VGP: Annual General Mandate
On 29/04/2016, The Vegetexco Port Joint Stock Company announced Annual General Mandate as follows:

Article 1: Approve operation result report in 2015 of Board of Directors:

Approval rate: 100%
Disapproval rate: 0%

Other opinions: 0%

Article 2: Approve operation of Supervisory Board in 2015
Approval rate: 100%

Disapproval rate: 0%

Other opinions: 0%

Article 3: Approve audited financial statement in 2015
Approval rate: 100%

Disapproval rate: 0%

Other opinions: 0%

Article 4: Approve method of profit distribution and dividing dividends 2015
	Target
	Amount (VND)
	Rate %

	Total accounting profit before taxes 2015
	52,703,312,670
	100%

	Articles adjusted increasing/decreasing accounting profit to determine taxable profit
	1,583,814,990
	

	   * Adjusting decreasing articles : 

     - difference in exchange rate due to re-evaluating balance in the end of period in foreign currencies
	
	

	*  Adjusting increasing articles
	1,583,814,990
	

	· Compensation for Board of Directors and Supervisory Board 
	270,000,000
	

	· Fines for administrative violations of Corporation Income Tax year 2007-2010
	1,313,814,990
	

	Total taxable income tax (A)
	   54,287,127,660 
	 

	   * Income from main business production operation 
	(821,050,788)
	 

	   * Income from transferring land – use right
	      55,108,178,448 
	 

	- Payable income tax in 2015
	   14,899,133,277 
	28.3%

	  *  Tax rate : 22% x (A)
	      12,123,799,259 
	 

	*  Deferred income tax in last year is implemented in this year
	 
	 

	**  Income tax in previous years is counted to income tax in this year
	        2,775,334,018 
	 

	- profit after income tax in this year 
	      37,804,179,393 
	 

	- Undistributed profit after income tax in last year 
	 
	 

	- profit after income tax
	      37,804,179,393 
	 

	- distributed profit after income tax
	   37,804,179,393 
	 

	1/ extracting Development - Investment fund
	        1,432,641,339 
	2.7%

	2/ Remained interest is used to pay dividends and extracting funds
	 
	 

	+ Remained interest after paying tax and extracting funds in article (1) and (2) 
	   36,371,538,054 
	69.0%

	+Treasury shares in 2015: 388,770 shares => VND 3,887,700,000
	 
	 

	* Dividing dividends: 30% x (VND 82,146,920,000 – VND 3,887,700,000 )
	      23,477,766,000 
	44.5%

	      + State shareholders: VND 31,566,000,000 x 30% 
	9,469,800,000
	18%

	      + Other shareholders: VND 46,693,220,000 x 30% 
	14,007,966,000
	27%

	   * Extracting Reward - Welfare fund (remained interest)
	   12,893,772,054 
	24.5%

	      + Reward
	5,802,197,424
	

	      + Welfare 
	7,091,574,630
	 


Approval rate: 100%

Disapproval rate: 0% 

Other opinions: 0%

Article 5: Approve operation plan in 2016
· Export-import turn-over



: USD 3,000,000

· Export turn-over:



: 

· Import turn-over




: USD 3,000,000

· Total revenue




: VND 200,704,000,000

· Revenue from exploiting port


: VND 10,504,000,000

· Revenue from exploiting storages – fields
: VND 14,200,000,000

· Revenue from export-import


: VND 150,000,000,000

· Logistic Revenue 



: VND 26,500,000,000

· Profit





: VND 20,040,000,000

· Dividends





: >= 16%

· Approval rate: 100%

· Disapproval rate: 0% 

· Other opinions: 0%

Article 6 Approve amending charter according to Enterprise law

Approval rate: 100%

Disapproval rate: 0% 

Other opinions: 0%

Article 7: Approve authorizing Board of Directors to implement:

· Based on the actual situation to deploy or transfer the project when its time.

· Based on operation result in 2016 to decide the increasing of % dividends.

· Based on the actual situation to decide purchasing ships, hiring ship, purchasing forklift trucks, new containers, upgrading container filed to strengthen Logistic business.
· Authorizing Board of Directors to select audit unit for Financial Year 2016.

Approval rate: 100%

Disapproval rate: 0% 

Other opinions: 0%

Article 8: Result of electing Board of Directors for new term

1- Mr. PHẠM DUY HÙNG

2- Mr. NGUYỄN THANH BÌNH

3- Mr. ĐẶNG NHƯ BÌNH

4- Ms. NGUYỄN ĐỖ THANH PHƯƠNG

5- Mr. CAO BÌNH

Approval rate: 100%

Disapproval rate: 0% 

Other opinions: 0%

This resolution was approved by 100% shareholders at the Meeting.
