MBS: Annual General 

On April 27th, 2017, MB Securities Joint Stock Company announced the Annual General Mandate of Shareholders as follows:

Article 1: Approve reports:
· The 2016 operation report of MB Securities Joint Stock Company’s Board of Directors;
· The 2016 corporate governance report;
· The 2016 operation report of MB Securities Joint Stock Company’s Supervisory Board;
· The audited financial statement in 2016;
· The 2016 business result report, the 2017 business plan with the following indicators:
The 2016 business result:

	No
	Indicator
	Unit
	Plan in 2016
	Performance in 2016
	% performance/ plan

	I
	Business result
	
	
	
	

	1
	Revenue
	Billion dongs
	484.35
	514.73
	106.3%

	2
	Expense
	Billion dongs
	444.35
	497.92
	112.1%

	3
	Profit before tax
	Billion dongs
	40
	16.82
	42%

	II
	Main KPI
	
	
	
	

	1
	Market share
	%
	5.8%
	5.62%
	97%

	2
	Brokerage fees
	Billion dongs
	140.4
	149.1
	106.2%

	3
	New account
	account
	7,022
	9,493
	135.2%

	4
	Consultant fee
	Billion dongs
	60
	46.3
	77%


The business plan in 2017

Unit: Billion dongs

	No
	Indicator
	Unit
	Performance in 2016
	Plan in 2017
	% the 2017 plan/ the 2016 performance

	I
	Total asset
	Billion dongs
	3,518.47
	3,848.47
	109%

	II
	Business result
	
	
	
	

	1
	Revenue
	Billion dongs
	514.73
	752.70
	146%

	2
	Expense
	Billion dongs
	497.92
	732.54
	147%

	3
	Profit before tax
	Billion dongs
	16.82
	20.16
	120%

	II
	Other main KPI
	
	
	
	

	1
	Market share
	%
	5.62%
	6.50%
	116%

	2
	Brokerage fees
	Billion dongs
	149.1
	200.39
	134%

	3
	New account
	account
	9,493
	8,012
	84%

	4
	Consultant fee
	Billion dongs
	46.3
	143.83
	310%


In business condition in 2017, General Meeting of Shareholders approves:

· Authorize Board of Directors to implement plan and adjust plan correspondingly to real situation (in which, plan of expense is allowed to be around +/-10%)
· Authorize Board of Direectors to supervise, manage liabilities, withdraw and solve asset loss of bad debts in accordance with regulations of circulars and decrees relating to a securities company’s accounting system in order to ensure the Company’s business plan;
Article 2: Approve the following statements:
· Approve statement on profit distribution plan in 2016 and fund deduction as follow:
	No
	Indicator
	Amount
	Rate

	A – The 2016 profit distribution plan

	1
	Profit after tax in 2016
	16.65
	100%

	2
	Profit distribution
	5.00
	30%

	2.1
	Compulsory funds mutst be deducted for as regulation
	1.67
	10%

	
	Additional reserve fund of Charter capital
	0.83
	5%

	
	Financial reserve fund
	0.83
	5%

	2.2
	Other funds
	3.33
	20%

	
	Welfare fund
	0.83
	5%

	
	Bonus fund
	1.67
	10%

	
	Business support fund
	0.83
	5%

	3
	The remaining profit after tax in 2016
	11.66
	70%

	B
	Accumulated profit distribution plan until 2016
	
	

	1
	The remaining accumulated Profit after tax by Dec 31, 2016
	89.62
	

	2
	Profit for dividend payment (5% by cash)
	61.06
	

	3
	The remaining accumulated profit after extracting for funds and dividend payment
	28.56
	


According to this, General Shareholders approves and authorizes Board of Directors to perform and decide date of dividend payment in order to ensure shareholders’ benefit and match with Law’s regulations.

· Approve statement on choosing auditing company. According to this, General Shareholders approve list of 2 auditing companies as follow:
	No
	Name of auditing company

	1
	KPMG Co., Ltd

	2
	Ernst & Young Vietnam Co., Ltd


General Shareholders authorize Board of Directors to choose one of the above auditing companies to audit the Company’s financial statement and annual-semi financial statement.

· Approve statement on remuneration of members of Board of Directors and Supervisory Board: Total remuneration for part-time members of Board of Directors and Supervisory Board is 900,000,000 dongs/ year (Nine hundred million dongs per year);
· Approve statement on developing derivative security product in MBS. According to this, General Meeting of Shareholders approves letting MBS register business in derivative security with the following contents:
· Register trading member and clearing member;

· Register business in 03 derivative security lines: Brokering derivative security; running business in derivative security; consulting and investing derivative security
· Register member of market creating

· Register to offer covered warrant. In which, conditions for each offering time will be implemented in accordance with Law’s regulations by Board of Directors;
· Authorize Board of Directors to modify, supplement Charter; update business registration relating to derivative security activity correspondingly to Law’s regulations; implement legal procedures  with Government office;
Article 3: Approve dismissing one current member of Supervisory Board and electing one new member of Supervisory Board of MB Securities Joint Stock Company in term of 2013 to 2017
· Dismiss Ms. Cao Thi Thuy Nga for her duty of member of Supervisory Board:
	No
	Full name
	ID/ Passport

	1
	Ms. Cao Thi Thuy Nga
	011361100


· Approve electing Ms. Vu Thi Huong for the position of Supervisory Board in term of 2013 to 2017 since April 27th, 2017

	No
	Full name
	ID/ Passport

	1
	Ms. Vu Thi Huong
	B7023043


· After changing, the Company’s Supervisory Board in term of 2013 to 2017 includes the following members:

	No
	Full name
	Title
	ID/ Passport

	1
	Nguyen Kim Chung
	Member of Supervisory Board
	010181000004

	2
	Nguyen Thi Diep Quynh
	Member of Supervisory Board
	030185000388

	3
	Vu Thi Huong
	Member of Supervisory Board
	B7023043


Article 4: This Resolution takes into effect since the date of signature. Board of Directors, Board of General Director, departments and relating individuals are responsible for implementation. 
