MC3: General Mandate 2017
On April 29th, 2017, Minerals Joint Stock Company No.3 - Vimico announced the General Mandate 2017 as follows:
Article 1: Approve Director’s report on business result in 2016 and the plan in 2017
1. Results of production, business and construction investment in 2016

	No
	Indicator
	Unit
	Plan in 2016
	Performance in 2016
	Rate (%)

	I
	Business indicators
	
	
	
	

	1
	Pure Iron Ore (≥ 65% Fe)
	Ton
	50,000
	5,163.8
	10.3

	2
	Ỉron ore at Vinh village, Co village (≥ 52% Fe)
	Ton
	100,000
	
	

	3
	Gold ore at Minh Luong mine (≥ 5 gam Au/Ton)
	M3
	12,000
	11,920.69
	99.3

	4
	Loading
	M3
	1,900,000
	1,736,174
	91.4

	II
	Economic indicators
	
	
	
	

	1
	Total revenue
	Million dongs
	167,300
	136,830
	81.8%

	2
	Payable to State’s budget
	Million dongs
	40,681
	15,635
	38.4

	3
	Profit before tax
	Million dongs
	779
	2,300
	295.2

	4
	Ratio of profit/ owner’s equity
	%
	2.2
	6.57
	298.6

	5
	Performed wage fund
	Million dongs
	26,488
	17,736
	67

	6
	The average employees
	person
	389
	252
	64.8

	7
	The average income/ person/ month
	Million dongs
	5.6
	6.4
	114.2

	8
	Dividend payment
	%
	0
	0
	

	9
	Capital investment
	Million dongs
	48,250
	11,969
	24.8


2. Plan in 2017:
	No
	Indicator
	Unit
	Plan in 2017
	Note

	I
	Business indicators
	
	
	

	1
	Pure Iron Ore (≥ 63.5% Fe)
	Ton
	40,000
	

	2
	Ỉron ore at Vinh village, Co village (≥ 52% Fe)
	Ton
	60,000
	

	3
	Exploiting Gold ore for Lao Cai Gold JSC (≥ 7 gam Au/Ton)
	M3
	15,000
	

	4
	Loading
	M3
	1,646,700
	

	
	In which: SQ bronze mine
	M3
	1,406,700
	


	
	Na Rui – CB iron mine
	M3
	240,000
	

	II
	Economic indicators
	
	
	

	1
	Total revenue
	Million dongs
	173,950
	

	2
	Payable to State’s budget
	Million dongs
	37,818
	

	3
	Profit before tax
	Million dongs
	2,773
	

	4
	Ratio of profit/ owner’s equity
	%
	7.92
	

	5
	Dividend payment
	%
	0
	

	6
	Wage fund
	Million dongs
	19,690
	

	7
	The average employees
	person
	270
	

	8
	The average income/ person/ month
	Million dongs
	6.0
	

	9
	Capital investment
	Million dongs
	10,340
	

	
	In which: Construction
	Million dongs
	3,320
	

	
	Equipment
	Million dongs
	4,970
	

	
	Management, land clearance and others
	Million dongs
	2,050
	

	
	According to capital resource
	Million dongs
	10,340
	

	
	Loan
	Million dongs
	10,300
	

	
	Fixed asset depreciation
	Million dongs
	
	

	
	State and common shares
	Million dongs
	40
	


In 2017, because selling price of iron ore has not yet been recovered, consumption still has many difficulties. General Meeting of Shareholders approves authorizing Board of Directors to consider the real situation to balance and adjust plan of production, business and construction investment reasonably.
Article 2: Approve Board of Directors’ the 2016 operation report and the 2017 operation plan.
Article 3: Approve Supervisory Board’s the 2016 operation report and the 2017 operation plan.
Article 4: Approve the 2016 financial statement audited by AASC Auditing Company and approve some main financial indicators:

A. Balance sheet

Assets

	No
	Asset
	Opening balance

(At Jan 1st, 2016)
	Closing balance

(At Dec 31st, 2016)
	Rate

(%)

	I
	Current asset
	85,759,854,410
	46,060,192,891
	53.71

	1
	Cash and cash equivalents
	24,190,364,472
	2,196,415,469
	9.08

	2
	Short-term investments
	
	
	

	3
	Short-term receivables
	51,774,654,456
	31,071,261,629
	60.01

	4
	Inventory
	8,305,304,885
	7,485,174,885
	90.13

	5
	Other current assets
	1,489,530,597
	5,307,340,908
	356.31

	II
	Long-term asset
	77,003,043,449
	87,914,527,336
	114.17

	1
	Long-term receivables
	2,070,760,003
	2,220,760,003
	107.24

	2
	Fixed assets
	14,146,017,675
	14,777,734,450
	104.47

	3
	Investment in real estate
	
	
	

	4
	Long-term assets in progress
	22,432,626,385
	24,512,704,205
	109.27

	5
	Long-term financial investment
	15,389,064,075
	18,875,229,524
	122.65

	6
	Other long-term assts
	22,964,575,311
	27,528,099,154
	119.87

	
	Total assets
	162,762,897,859
	133,974,720,227
	82.31


Capital resources
	No
	Indicators
	Opening balance

(At Jan 1st, 2016)
	Closing balance

(At Dec 31st, 2016)
	Rate

(%)

	I
	Liabilities
	129,066,897,475
	99,438,038,512
	77.04

	1
	Short-term liabilities
	126,816,897,475
	97,495,538,512
	76.88

	2
	Long-term liabilities
	2,250,000,000
	1,942,500,000
	86.33

	II
	Owner’s equity
	33,696,000,384
	34,536,681,715
	102.49

	1
	Owner’s equity
	35,000,000,000
	35,000,000,000
	100.00

	2
	Investment and development fund
	2,696,676,390
	2,696,676,390
	100.00

	3
	Undistributed profit after tax
	(4,000,676,006)
	(3,159,994,675)
	78.99

	III
	Other resources and funds
	
	
	

	
	Total capital resources
	162,762,897,859
	133,974,720,227
	82.31


B. Report on production and business results

	No
	Indicators
	In 2015
	In 2016
	Rate 2016/2015

	1
	Revenue from merchandise and services
	106,594,990,964
	129,832,808,526
	121.80

	2
	Deduction
	
	
	

	3
	Net revenue of merchandise and services
	106,594,990,964
	129,832,808,526
	121.80

	4
	Cost of goods sold
	96,156,365,761
	121,433,072,643
	126.29

	5
	Gross profit from sale of merchandise and services
	10,438,625,203
	8,399,735,883
	80.47

	6
	Revenue from financial activity
	2,947,436,968
	1,265,926,192
	42.95

	7
	Financial expense
	14,818,052,515
	(715,702,718)
	

	8
	Sales expense
	
	
	

	9
	General and administrative expense
	8,711,503,684
	11,103,659,903
	127.46

	10
	Operating profit
	(10,143,494,028)
	(722,295,110)
	7.12

	11
	Other income
	41,701,636,364
	5,730,869,390
	13.74

	12
	Other expenses
	30,620,460,205
	2,708,915,834
	8.85

	13
	Other profit
	11,081,176,159
	3,021,953,556
	27.27

	14
	Accounting profit before tax
	937,682,131
	2,299,658,446
	245.25

	15
	Corporate income tax
	2,349,622,227
	1,458,977,115
	62.09

	16
	Profit after tax
	(1,411,940,096)
	840,681,331
	

	17
	Interest per one share
	
	240
	

	18
	Dividend per one share
	
	
	


C. Main financial indicators

	No
	Indicators
	Unit
	In 2015
	In 2016
	Rate 2016/2015

	1
	Asset structure
	
	
	
	

	
	Long-term assets/ Total assets
	%
	47.31
	65.62
	138.70

	
	Short-term assets/ Total assets
	%
	52.69
	34.38
	65.25

	2
	Capital resources structure
	
	
	
	

	
	Liabilities/ Total capital resources
	%
	79.30
	74.22
	93.60

	
	Owner’s equity/ Total capital resources
	%
	20.70
	25.78
	124.52

	3
	Paying capacity
	
	
	
	

	
	Current ratio
	%
	19.08
	2.25
	11.81

	4
	Profit ratio
	
	
	
	

	
	Ratio of profit before tax/ Revenue
	%
	0.88
	1.77
	201.35

	
	Ratio of profit after tax/ Revenue
	%
	(1.32)
	0.65
	

	
	Ratio of profit after tax/ Total assets
	%
	(0.87)
	0.63
	

	
	Ratio of profit after tax/ Owner’s equity
	%
	(4.19)
	2.43
	

	5
	Capital Adequacy Ratio
	time
	0.96
	1.02
	106.79


Article 5: Approve plan of profit distribution and dividend payment of 2016

· Profit before tax: VND 2,299,658,446

· Corporate income tax: VND 1,458,977,115

· Profit after tax: VND 840,681,331

· Dividend payment: VND 0

Article 6: Approve choosing auditing company in 2017

Annual General Meeting of Shareholders 2017 approve authorizing Supervisory Board and Board of Directors to choose one company in list of auditing companies accepted by State Securities Commission of Vietnam in order to audit the Company’s the financial statement in 2017.
Article 7: Approve remuneration payment for Board of Directors, Supervisory Board in 2016 as well as expected remuneration of Board of Directors, Supervisory Board in 2017

· Remuneration payment for Board of Directors, Supervisory Board in 2016:
General meeting of Shareholders approves remuneration payment for Board of Directors and Supervisory Board in 2016 in accordance with Annual General Mandate of Shareholders 2016. Total amount was VND 200,400,000 (Two hundred million four hundred thousand dongs)

· Expected remuneration for Board of Directors and Supervisory Board in 2017
	No
	Title
	Wage (VND/month)
	Quantity (person)
	Allowance rate(% monthly wage)
	Allowance amount (VND/ month)
	Annual allowance (VND)

	1
	Chairman of BOD
	24,000,000
	01
	10
	2,400,000
	28,800,000

	2
	Member of BOD
	21,000,000
	04
	10
	2,100,000
	100,800,000

	3
	Head of Supervisory Board
	21,000,000
	01
	10
	2,100,000
	25,200,000

	4
	Member of Supervisory Board
	19,000,000
	02
	10
	1,900,000
	45,600,000

	
	Total
	
	
	
	
	200,400,000


This is the expected remuneration payment. The actual payment for Board of Directors and Supervisory Board will be calculated on the base of the Company’s business result in 2017
Article 8: Approve finding partners to cooperate production and business in Caolin – Fenspat at Hang Doi mine, Giap Lai commune, Thanh Son district, Phu Tho province;
General Meeting of Shareholders approves finding partners to cooperate production and business in Caolin – Fenspat at Hang Doi mine, Giap Lai commune, Thanh Son district, Phu Tho province;

General Meeting of Shareholders authorizes Board of Directors to find the qualified partners on the base of public principle and suitability with Law’s regulations.
In co-operation process, the Company must comply with regulations in Mineral Law and other relating laws.

1. Article 9: Term of enforcement

2. General Meeting of Shareholders authorizes Board of Directors to perform the approved mandate and authorizes Supervisory Board to check and supervise performance of this Mandate.

3. The annual general mandate of shareholders 2017 of Minerals Joint Stock Company No.3 – Vimico was approved by General Meeting of Shareholders at 17:30 on April 29th, 2017 and took effect from the signing date.
4. Members of Board of Directors, Supervisory Board, Director and all shareholders take responsibility for performing this Mandate in compliance with regulations in Law and the Company’s Charter.  
