PSD: Annual General Mandate 2017
On 24 Apr 2017, Petroleum General Distribution Services Joint Stock Company announced the General Mandate 2017 as follows:
Article 1: Approve the reports 2016 of Board of Directors, Management Board and Supervisory Board 
Article 2: Approve the operation result of 2016, audited financial statement 2016
- Private operation result 2016:

Revenue: 


VND 5,906,333,607,784
Profit before tax: 

VND 74,241,559,441
Profit after tax: 


VND 61,531,100,975
- The consolidated operation result 2016

Revenue: 


VND 5,906,333,607,784

Profit before tax: 

VND 74,241,559,441

Profit after tax: 


VND 61,531,100,975
- Approve the financial statement 2016 of Petroleum General Distribution Services Joint Stock Company audited by PricewaterhouseCoopers Vietnam

Article 3: Approve plan for profit distribution 2016 as follows:

	No
	Indicator
	Value (VND)

	1
	Total revenue
	5,906,333,607,784

	2
	Total profit before tax 
	74,241,559,441

	3
	Corporate income tax 
	12.710.458.466

	4
	Profit after tax 
	61,531,100,975

	5
	Welfare Reward Fund 
	1,230,622,020

	6
	Dividend payment 
	60,300,478,955


Plan for dividend payment 2016
- Dividend payment rate is 25% of charter capital. The advance dividend payment 2016 was 25%. The procedures for dividend payment 2016 finished on 20/01/2017
Article 4: Approve the operation plan and plan for profit distribution for 2017
- Approve the operation plan for 2017:

	No
	Indicator
	Value (VND)

	1
	Total revenue
	5,800,000,000,000

	2
	Profit before tax 
	80,000,000,000

	3
	Corporate income tax 
	16,000,000,000

	4
	Profit after tax 
	64,000,000,000

	5
	Contribute to the Welfare Reward Fund 
	1,280,000,000

	6
	Dividend payment 
	62,720,000,000


- Approve plan for profit distribution for 2017: Dividend payment rate is expected to be 25%
Article 5: Approve the list of auditors to audit financial statement 2017 of the Company as follows:

- Deloitte Vietnam Co., Ltd

- Ernst & Young Vietnam Co., Ltd

- PricewaterhouseCoopers Vietnam Co., Ltd

- KPMG Vietnam Co., Ltd

Article 6: Approve remuneration payment for Board of Directors, Supervisory Board and secretary of Board of Directors for 2016; remuneration plan, salary for Board of Directors, Supervisory Board and secretary of Board of Directors for 2017:
The remuneration/salary, cost for BOD. Supervisory Board and Secretary 2016

· The remuneration for the chair of BOD: 


VND 5,000,000/person/month

· The remuneration for member of BOD: 


VND 3,000,000/person/month

· The remuneration for Head of Supervisory Board; 
VND 2,000,000/person/month
· The remuneration for member of Supervisory Board: 
VND 1,500,000/person/month

· The remuneration for Secretary: 


VND 1,500,000/person/month

The plan on the remuneration/salary for BOD, Supervisory Board and Secretary 2017

-
The remuneration for the chair of BOD: 


VND 5,000,000/person/month

-
The remuneration for member of BOD: 


VND 3,000,000/person/month

-
The remuneration for Head of Supervisory Board; 
VND 2,000,000/person/month

-
The remuneration for member of Supervisory Board: 
VND 1,500,000/person/month

-
The remuneration for Secretary: 


VND 1,500,000/person/month
Article 7: Approve the change and supplementation in the members of Board of Directors as follows:

1. Approve the resignation of Mr. Phan Tuan Anh from member of Board of Directors and Chair of Board of Directors and Manager of Petroleum General Distribution Services Joint Stock Company since 13 Mar 2017
2. Approve the appointment of Mr. Vu Tien Duong – General Manager of Petroleum General Distribution Services Joint Stock Company to the position of Chair of Board of Directors of Petroleum General Distribution Services Joint Stock Company since 13 Mar 2017
3. Approve dismissing Ms. Bui Thi Minh Chien from Member of Independent Board of Directors since 13/03/2017

4. Appoint Mr. Vu Thanh Chung as Member of Independent Board of Directors of Petroleum General Distribution Services Joint Stock Company since 13 Mar 2017
Article 8: Approve the chair of BOD cum Manager of the Company 

Appoint Mr. Vu Tien Duong – Chair of BOD cum Manager of Petroleum General Distribution Services Joint Stock Company
Article 9: Approve voting Board of Directors and Supervisory Board in the term 2017 – 2022 the Chair of Board of Directors cum Director of Petroleum General Distribution Services Joint Stock Company

1. Approve dismissing members of BOD and Supervisory Board of the term 2012 – 2017 and voting the term 2017 – 2022
2. Approve the candidate for members of BOD and Supervisory Board in the term 2017 – 2017 

· Mr. Vu Tien Duong – current Chair of BOD

· Mr. Dao Van Dai – current member of BOD

· Ms. Vu Thanh Chung – current member of BOD

· Ms. Nguyen Quynh Nhu – current member of BOD
· Ms. Le Thi Chien – current member of BOD
3. Approve the candidates for members of the Supervisory Board in the term 2017 – 2022 at Annual General Meeting of Shareholders 2017
Mr. Hoang Dang Anh – Head of Supervisory Board

Mr. Dang Minh Sang – Member

Mr. Ha Van Phuong  - member 

4. Approve the result of voting members of BOD and Supervisory Board 

Members of BOD

1. Mr. Vu Tien Duong

2. Mr. Dao Van Dai

3. Mr. Vu Thanh Chung

4. Ms. Nguyen Thi Quynh Nhu

5. Ms. Le Thi Chien
Members of Supervisory Board 

1. Mr. Hoang Dang Anh

2. Mr. Dang Minh Sang

3. Mr. Ha Van Phuong
Article 10: This General Mandate 2017 took effect as from 24 Apr 2017. Board of Directors, Management Board of Petroleum General Distribution Services Joint Stock Company take responsibility for carrying out the General Mandate.

