IN4: Annual General Mandate 2017
On 20 May 2017, No.4 Printing Joint Stock Company announced the General Mandate 2017 as follows:
Article 1: Approve the reports of Board of Directors, Management Board and Supervisory Board on:

a. The 2016 business result:
- Printing page production 13x19 cm: 5,294,000,000 pages

- Revenue: VND 51,477,193,531
- Profit before tax: VND 8,603,709,047
- Profit after tax: VND 6,882,967,238

- Contribute to the state’s budget: VND 5,205,444,381
b. Results of transferring asset premises and moving production premises to industrial parks
(Pursuant to Annual General Mandate 2016)

1) Result of transferring premises at No 61 Pham Ngoc Thach, ward No 6, district No 3:

Transferee: General Handicraft and Art Products Export Joint Stock Company (HARTEXCO)
Transfer value: 150 billion dongs (excluding VAT)
· On June 30th, 2016, two Parties signed Memorandum of Understanding on the transfer and receipt of commercial rights while waiting for the competent authorities to issue certificate of land use right, buildings and assets on land use right for No.4 Printing Joint Stock Company.
· On July 1st, 2016, Hartexco Company paid advance payment with an amount of 50 billion dongs for performance of transfer contract.

· On March 1st, 2017, No.4 Printing Joint Stock Company was issued Certificate of land use right, buildings and assets on land use for the premises at No 51 Pham Ngoc Thach, district No 3;
· On May 10th, 2017, with witness of Ben Nghe notary office, the two Parties signed the following documents:
+ Transfer contract for building works at No 61 Pham Ngoc Thach, district No 3, Hochiminh City with the contract value:

· Transfer value: 40 billion dongs

· VAT 10%: 4 billion dongs

· Total payable amount: 44 billion dongs

  + Payment agreement on: Hartexco (the Party B) will support for No.4 Printing Joint Stock Company (the Party A) to remove and stabilize production operation for employees and advantageous value of premises at No 61 Pham Ngoc Thach after the 2 Parties signs the transfer contract
Value of payment agreement: 110 billion dongs (excluding VAT 10%)
· On May 11th, 2017, Hartexco paid for No.4 Printing Joint Stock Company the following amount:

+ Value of transfer contract for building works at No 61 Pham Ngoc Thach, district No 3: 44 billion dongs (including VAT 10%)
+ 2nd payment for the above payment agreement: 10 billion dongs (Advance payment with 50 billion dongs on July 1st, 2017 was considered as the 1st payment)

+ The remaining amount with 50 billions will be implemented by guarantee certificate as below:

+ The 1st guarantee certificate: the Party B will pay 25 billion dongs for the Party A within 6 months since June 10th, 2017 (by December 10th, 2017) or within 7 days since the Party B received Certificate of land use right, buildings and assets on land use named Hartexco Company, whichever comes first.

+The 2nd guarantee certificate:  the Party B will pay 25 billion dongs for the Party A within 6 months since June 10th, 2017 (by December 10th, 2017) or within 7 days since the Party B finished signing land lease agreement with competent offices, whichever comes first.
2) Project of removing production premises to industrial parks
Results: Through the bidding in the form of competitive bidding, the Company has been transferred to Truong Thinh Production & Trading Company Limited’s premises with existing factories in Vinh Loc Industrial Park with the following indicators:
· Factories and office at Lot B2/1, Street No 2A
· Area: 5,000 m2

· Area of factories and office: 3,428 m2

· Duration of land lease: July 2nd, 2047

· Form of land lease: Pay once time (This amount paid by Truong Thinh Company)

· Moving distance of employees: From 5 to 10 km

· Legal situation: The premises were issued Certificate of land use right, buildings and assets on land use right and all expense for land lease had been paid by Truong Thinh Production & Trading Company Limited until July, 2047.
· Water drainage system was connected to waste water treatment system of Vinh Loc Industrial park;

· Buying price: 30.5 billion dongs (excluding VAT and registration fee)

· On May 4th, 2017, Department of Natural Resources and Environment issued Certificate of land use right, buildings and assets on land for No.4 Printing Joint Stock Company.
Article 2: Approve the 2016 financial statement, which was audited by Hochiminh city Auditing and Informatics Services Company Limited (Auditing report No 06.16.248/AISC-DN2), including:
+ Balance sheet (at December 31st, 2016)

+ The report on business result in 2016 (enclosed with the report)

Article 3: 

a) Approve the 2016 profit distribution plan

· Total distributed income: 


VND 12,782,420,173

In which:

+ Income in 2016: 



VND 8,603,709,047

+ Remaining income of 2015: 

VND 4,178,711,126
· Corporate income tax: 


VND 1,720,741,809

· Compensation for illegal expenses: 

VND 142,215,568

· Deduction for bonus and welfare funds: 
VND 1,000,000,000

· Dividend payment for shareholders:

+ Dividend rate: 



30%/ share
+ Amount of money: 


VND 3,600,000,000

In which: Advance for the 1st dividend payment of 2016: 10% (On October, 2016), equal to VND 1,200,000,000

· Retained income: 



VND 6,319,462,796
b) Approve plan of distributing profit from transferring premises at No 61 Pham Ngoc Thach, ward No 6, district No 3:
1/ Total distributed income: (40 billion dongs + 110 billion dongs)
     VND 150,000,000,000

In which:

+ Transfer contract for work buildings at No 61 Pham Ngoc Thach, district No 3, Hochiminh City with the following value:

· Transfer value: 40 billion dongs

· VAT 10%: 4 billion dongs

· Total payable amount: 44 billion dongs
+ Payment agreement on: Hartexco (the Party B) will support for No.4 Printing Joint Stock Company (the Party A) to remove and stabilize production operation for employees and advantageous value of premises at No 61 Pham Ngoc Thach

Value of payment agreement: 110 billion dongs (excluding VAT 10%)
2/ Payable corporate income tax (Rate 20%: VND 150,000,000,000 x 20%): VND 30,000,000,000

3/ The remaining income (VND 150,000,000,000 – VND 30,000,000,000): VND 120,000,000,000
4/ Plan of distributing the remaining income:

According to Annual General Mandate 2016

a) 50% value is supplemented for Investment and Development fund: VND 60,000,000,000
b) 50% value is paid dividend of 2017 for shareholders and compensated for employees of No 4 Printing Joint Stock Company in compliance with the rate:

· Shareholders (60% x VND 60,000,000,000): VND 36,000,000,000

· The Company’s employees (40% x VND 60,000,000,000): VND 24,000,000,000

5/ Distribution for shareholders and employees of the Company
a) 1st dividend payment of 2017 for shareholders: 30,000 dongs per share

	VND 36,000,000,000

	1,200,000 shares


b) Compensation for the Company’s employees VND 24,000,000,000

+ Deducting 2 billion dongs to pay for employees retired or resigned their job from 2005 to May, 2016.
In performance process, if this income still remains or does not pay enough for employees, the Company’s Bonus and welfare funds will solve this issue.
+ The remaining income (24 billion dongs – 2 billion dongs = 22 billion dongs) will be paid for all employees who are working in the Company, have just retired or resigned their jobs from June, 2016 and in 2017 according to the actual working duration in the Company.
6/ Execution time: No later than the 4th quarter of 2017 and based on liquidation date of transfer contract between General Handicraft and Art Products Export Joint Stock Company and No.4 Printing Joint Stock Company.
Article 4: Approve the operation plan in 2017 as follows:

- Printing page production: 4,800,000,000 pages

- Total production value: VND 26,000,000,000

- Revenue: VND 46,500,000,000

- Total income in the period: VND 7,350,000,000

- Dividend payment: 25%

- Welfare Reward Fund: VND 1,000,000,000

Annual General Meeting of Shareholders authorizes Board of Directors and Management Board to adjust operation plan in 2017 in order to meet with actual situation and ensure benefits of the Company, investors and all employees of the Company.
Annual General Meeting of Shareholders assigned Board of Directors, Supervisory Board and Management Board of No.4 Printing Joint Stock Company to carry out the Mandate.
This resolution was approved by annual General Meeting of Shareholders 2017 of No.4 Printing Joint Stock Company with voting rate of 100% and has taken effect as from the signing date.
