PGS: Board Resolution  
On 21 April 2017, the Southern Gas Trading Joint Stock Company announced a Board Resolution as follows: 
Article 1: Approve the documents to submit Annual General Meeting of Shareholders 2017 as follows:

1. The summary report on the operation result 2016 and the business operation plan for 2017 of the company as follows: 

a. The operation result 2016

· The volume targets
	No.
	Norm
	Unit
	2016
	Performance of 2016/Plan of 2016

	
	
	
	Plan
	Performance
	

	1
	Compressed Natural Gas  CNG
	M3
	90,000,000
	105,292,003
	117.0%

	-
	Liquefied petroleum gas LPG
	Ton
	248,000
	279,691
	112.8

	-
	Separated Liquefied petroleum gas LPG
	Ton
	90,000
	115,000
	127.8%

	2
	Bottled Liquefied petroleum gas LPG
	Ton
	158,000
	164,691
	104.3%

	3
	New Bottle
	Pieces
	340,000
	341,386
	100.4%

	4
	Petroleum
	Liter 
	3,900,000
	4,089,183
	105%

	II
	Financial norms
	
	
	
	

	1
	Total  revenue
	Billion dongs
	4,180
	4,957.09
	118.6

	2
	Profit before tax
	Billion dongs
	423
	423
	102.5

	3
	State budget payment
	Billion dongs
	130.40
	132.2
	101.4

	4
	Dividend rate
	%
	30%
	30%
	100.0

	III
	Construction investment
	
	
	
	

	1
	Investment value
	Billion dongs
	97.89
	82.82
	84.6

	2
	Basic construction and equipment purchase
	-
	97.89
	82.82
	84.6

	
	Capital value
	-
	90.28
	81.18
	89.9

	
	Owners’ capital
	Billion dongs
	27.08
	31.36
	115.8

	
	Lending capital and others
	-
	63.19
	49.83
	78.9


· The financial targets
	No.
	Norm
	Unit
	2016
	Performance of 2016/Plan of 2016

	
	
	
	Plan
	Performance
	

	1
	Net revenue
	VND billion
	4,180.20
	4,971.90
	119%

	2
	Profit before tax
	VND billion
	412.68
	422.57
	102%

	3
	Payment to State’s budget
	VND billion
	134.40
	159.53
	122%


b. The operation plan for 2017
· The business and production targets
	No.
	Items
	Unit
	Plan for 2017

	I
	Volume
	
	

	1
	Compressed Natural Gas  CNG
	M3
	115,000,000

	2
	Liquefied petroleum gas LPG
	Ton
	273,870

	-
	Separated Liquefied petroleum gas LPG
	Ton
	100,000

	-
	Bottled Liquefied petroleum gas LPG
	Ton
	173,870

	3
	New Bottle
	Pieces
	350,000

	4
	Petroleum
	Liter 
	4,000,000

	II
	Net revenue
	VND billion
	4,745.6

	III
	Profit before tax
	VND billion
	125.2

	IV
	Payment to State’s budget
	VND billion
	74.3

	V
	Basic Construction Investment
	
	

	1
	Investment value
	VND billion
	254.9

	· 
	Basic construction & purchasing equipment
	VND billion
	254.9

	2
	Capital source
	VND billion
	202.5

	-*
	Owner’s equity
	VND billion
	67.7

	-
	Loans and other
	VND billion
	134.7


· General Meeting of Shareholders authorizes Board of Directors to consider, approve, adjust the business and production plan and the profit distribution 2017 if the price of petroleum changes
2. The report of BOD 2016 and the plan for 2017

3. The report of Supervisory Board 2016 and the plan for 2017

4. The audited financial statement 2016

5. The method of distributing the profit, extracting the funds and dividend payment 2016 and the plan for 2017
6. The remuneration for BOD, Supervisory Board 2016 and the plan for 2017

Year 2016: the remuneration 2016: VND 36,000,000, the salary of BOD and Supervisory Board; VND 3,223,210,460

Year 2017: Total salary of BOD and Supervisory Board based on the performance 2016: VND 3,223,210,460
The remuneration for BOD and Supervisory Board who not enjoy the salary at PV Gas Sounth:

· The remuneration for BOD: VND 3,000,000/person/month

· The remuneration for Supervisory Board: VND 2,000,000/person/month
7. Approve the Statement on voting members for BOD and Supervisory Board in the term 2017 – 2022
8. Select Deloitte Vietnam Co., Ltd as the auditor for fiscal year 2017 of the Company

Article 2: Require Organization Committee of Annual General Meeting of Shareholders 2017 to review the staff work to prepare to holding Annual General Meeting of Shareholders 2017

Article 3: Mr/Ms: Manager. Heads of Departments/units take responsibility to perform this resolution
