BPC: Board resolution
On August 2nd, 2017, Vicem Packaging Bim Son Joint Stock Company announced the board resolution as follows:
Article 1: Approve performing the plan of offering of shares to existing shareholders. In detail:
- Name of shares: Shares of Vicem Packaging Bim Son Joint Stock Company
- Type of share: Common share

- Par value: 10,000 dongs/ share

- A number of shares to be issued: 1,510,000 shares

- Offering price: 13,500 dongs/ share

- Total value expected at par value: VND 15,100,000,000
- Exercise ratio for trading rights: 100:39.736 (01 shares receive 01 trading right; shareholders owning 100 rights will receive the right on buying 39.736 new shares)
- Eligible buyers: The Company’s existing shareholders in accordance with list of shareholders at the record date

- Principle of rounding: The number of shares offered to existing shareholders will be rounded down to the unit. Fractional shares (if any) will be authorized Board of Directors to issue for other buyers
For example: On the record date, shareholder A who owns 171 shares are entitled to buy: (171:100)*39.736 = 67.949 shares. According to the rounding principle, shareholder A is entitled to buy 67 shares. The fractional shares will be distributed by the Board of Directors to other investors
- Regulations on rights transfer: Shareholder owning purchase right can transfer his right to other person in accordance with negotiated price between 2 Parties. Purchase right can be transferred once only. Transferees are not allow to transfer purchase right.
- Transfer restriction: Shares to be issued for existing shareholders and transferees will not be restricted for transfer

- Principle of handling fractional shares and unsubscribed shares (if any): Fractional shares and unsubscribed shares will be offered for sales to other investors with the price not lower than the price offered to existing shareholders. This number of shares will be restricted for transfer within 01 years from the completion date of this offering period in accordance with Law’s regulations
If any investor subscribes for shares under this Plan resulting in its shareholding percentage surpassing the threshold that triggers the requirement for conducting a tender offer provided by applicable laws, such investor will be exempted from doing so.
- Purpose of capital usage: Supplement capital resources in order to invest in for bottom-gluing bags production line
Article 2: Performance date of offering of shares to existing shareholders: In the 3rd quarter of 2017 and after this plan is approved by State Securities Commission of Vietnam. Detailed timing will decided by Director of the Company. 

Article 3: Approve additional securities registration at Vietnam Securities Depository and Hanoi Stock Exchange with number of shares to be issued under the plan approved by Annual General Meeting of Shareholders 2017
Article 4: Board of Directors of Vicem Packaging Bim Son Joint Stock Company authorizes Management Board to deploy and complete procedures related to stock issuance in accordance with Laws
Article 5: Members of Board of Directors, Management Board, departments and relating individuals take responsibility for performing this Resolution.

