NHP: Informaton disclosure on decision of tax inspection agency
On August 1st, 2017, Hanoi Department of Taxation made Decision on handling administrative violations in taxation at NHP Production Import - Export Joint Stock Company as follows:

Article 1: Handle violations in taxation to NHP Production Import - Export Joint Stock Company; tax code: 0106332492; address: Diem Tong hamlet, Tich Giang commune, Phuc Tho district, Hanoi city. Inspection duration: in 2014, 2015, and 2016 as follow:
1. Collect tax increases through inspection with an amount of VND 352,302,407. In which:
+ VAT in 2014: VND 758,300 – item 1701
+ Corporate income tax: VND 351,544,107 (In 2014: VND 184,320,918; in 2015: VND 113,214,209; in 2016: VND 54,008,880) – item 1052

2. Fining an amount for the following violations:

· The penalty for wrong calculation of 20% per the amount of additional tax through inspection as stipulated in point 1, item 33, article 1 of the Law No. 21/2012 / QH13 dated November 20th, 2012 on the Law on amending and supplementing some articles of Tax Management Law, due to wrong declaration which leads to the lack of payable tax amount. The fine is VND 70,460,480 - item 4254
· Penalty of VND 600,000 as stipulated in Item 1, Article 40 of Decree No. 109/2013 / ND-CP dated September 24th, 2013 for making wrong report on the use of invoices in Quarter I and Quarter III, 2014 to the tax authorities - item 4254
· Penalty of VND 3,500,000 as stipulated in Item 6, Article 7 of Government Decree No. 129/2013 / ND-CP dated October 16th, 2013 due to failure to declare information on associated transaction – item 4254
3. The amount of VND 84,350,140 is delayed, as stipulated in clause 1, item 32, article 1 of Law No 21/2012/QH13 dated November 20th, 2012 (penalty level 0.05% per day) and clause 3 of article 3 of Law on amending and supplementing some articles of the Tax Management Law due to acts of delaying the tax payment (Of which: Delayed amount of value added tax: VND 284,969 - item 4931, Delayed amount of corporate income tax: VND 84,065,171 – item: 4918)

The above delayed amount is calculated up to July 26th, 2017. Hanoi Department of Taxation requests NHP Production Import - Export Joint Stock Company to calculate and pay the delayed taxation amount from July 27, 2017 to date of full payment into the state budget.
Article 2: NHP Production Import - Export Joint Stock Company has responsibility for paying the collected money, penalty and delayed amount in accordance with regulations at Article 1:
1. The collected money, penalty and delayed amount must be transferred to the bank account number 7111 of State Treasury at Phuc Tho district; management agency: Phuc Tho branch office of taxation
2. Payment date: 10 days from the date of receiving this decision. If the Company delays payment, Hanoi Department of Taxation will handle as laws’ regulations. 

Article 3: This Decision takes effect from the signing date. NHP Production Import - Export Joint Stock Company is responsible for performing the decision. 

