DLR: Board Resolution

On August 3rd, 2017, Da Lat Real Estate Joint Stock Company announced Board Resolution as follows:

Article 1: Approve following contents

1. Assign preparation work of holding Annual General Meeting of Shareholders 2017:

Pursuant to working minutes of organization committee and official letter No. 21 dated August 3rd, 2017 of head of Annual General Meeting of Shareholder Organization Committee, Board of Directors approves delaying time of holding Annual General Meeting of Shareholders 2017 that is expected to hold on August 5th, 2017 until Court of Justice gives last verdict on a number of disputed shares owned by Mr. Phan Tan Dung and Mr. Le Ngoc Khanh Viet (A total number of shares are 1,323,036 shares)
2. Consider and approve contents of General Director’s Statement No. 94/TTr-DLR dated July 11th, 2017 on auctioning and transferring assets:
Board of Directors approves authorizing Mr. Quach Tan Hai – Vice Chairman of Board of Directors to instruct and work with Management Board to check, verify and report Board of Directors about preparation and auction of transferring the Company’s real estates in accordance with Management Board’s proposal. 
3. Consider resignation letter of Mr. Tong Van Khoa on resigning from Chairman and Director of Bao Loc Real Estate Co., Ltd

Board of Directors approve resignation letter of Mr. Tong Van Khoa on resigning from Chairman and Director of Bao Loc Real Estate Co., Ltd;
Board of Directors authorizes legal representative of Da Lat Real Estate Joint Stock Company to receive current status of Bao Loc Real Estate Co., Ltd and have full powers to solve remaining issues related to Bao Loc Real Estate Co., Ltd
4. Some other contents: 

4.1 Recover loss for shareholders and the Company on transferring Gan Reo stone mine
Board of Directors approves authorizing legal representative of Da Lat Real Estate Joint Stock Company to instruct and have full powers to solve issues in order to recover loss of transferring Gan Reo stone mine;
4.2 Consider plan on establishment of Da Lat Real Estate Building Materials Joint Stock Company
Board of Directors approves authorizing Management Board to manage and co-operate with Director of Da Lat Real Estate Building Materials Joint Stock Company and consultancy company to appraise price and re-build up the plan on establishment of Da Lat Real Estate Building Materials Joint Stock Company reasonably and effectively.
4.3 Report and evaluate the business result in the first 6 months of 2017 and the business plan in the last 6 months of 2017:

Board of Directors authorizes Management Board to adjust and supplement the 2017 production and business plan, especially focus on debt treatment and recovery
Promptly carry out policy on borrowing capital from shareholders, members of BOD, other organizations and individuals in order to solve financial difficulties that are approved at Resolution No. 04/2017/NQ/HDQT-DLR dated May 3rd, 2017 on paying loans from banks and issuing capital to execute project of Doi An Ton Residential Zone in the 1st period.
4.4 Receive resignation letter of Mr. Vo Thuan Hoa – Deputy General Director of Da Lat Real Estate Joint Stock Company
Board of Directors receives resignation letter of Mr. Vo Thuan Hoa – Deputy General Director of Da Lat Real Estate Joint Stock Company. As soon as finding personnel to replace and receive hand-over works from Mr. Vo Thuan Hoa, Board of Directors will terminate labor contract with Mr. Vo Thuan Hoa in accordance with Law’s regulations.

Article 2: Terms of enforcement

This resolution comes into effect from the date of issue.

Board of Directors, Supervisory Board and Management Board are responsible for implementing contents in this resolution.
