SDH: Explanation for reason and solution to the delisting status
In August 2nd, 2017, Song Da Infrastructure Construction Joint Stock Company announced the explanation for reason and solution to the delisting status as follows:
* Reason for the delisting status is that the Company got loss for 3 consecutive years (From 2014 to 2016)

Economy in Asia in general and in Vietnam in specific has been in the peak of recession period for 5 recent years. Specially, real estate and construction are most influenced. Our company specializes in 2 above business lines; therefore, we have to depend on real estate and construction markets. However, these 2 industries are nearly frozen in recent years. Hence, the Company’s revenue dramatically dropped down. The company has no building work but loans to banks and credit institutions to invest in projects still have to pay interest. This financial expense is huge. In the past time, the company has offered a number of solutions, such as the restructuring of affiliated units; reduce number of employees to reduce costs. On the other hand the company is making effort to find partners to implement or transfer projects. However, this can not be overnight.

Investments in subsidiaries and joint ventures are not as effective as expected by the management. Subsidiaries have loosed for three consecutive years, which led to the Company's provision for losses corresponding to the capital contribution.
* Solutions

- Divestment at companies that do not work efficiently;

- Transfer great industrial park projects and focus on medium and small housing projects;

- Collect liabilities promptly;
- Re-structure debts to banks through debt sale

