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CAN CU PHAP LY CHO VIEC PHAT HANH CO PHIEU
Can cir Luat doanh nghiép 50 68/2014/QH13 do Qudc hoi mece CHXHCN Viét Nam ban hanh
ngay 26/11/2014;
Cén ctr Ludit chimg khodn sé 70/2006/0QH11 do Quoc hii mese CHXHCN Viét Nam ban hanh
ngay 29/06/2006,
Can cir Nghi dinh s6 38/2012/ND-CP ngay 20/7/2012 ciia Chinh phii vé vige Quy dinh chi tiét
va lrong dén thi hanl 1ot 50 didu ciia Ludt Chirng khodn va Ludt sira doi. bé sung met $6 diéu
cua Lugr Clurng khoan;
Can cir thong tw s6 162/2015/TT-BTC ngay 26/10/2015 ciia Bé Tai chinh Ineéng dan viée chao
ban chimg khodn ra cong chimg, chao bdn ¢é phiéu dé hodn déi, phat hanh thém cé phiéu,
mua lai ¢6 phiéu, ban ¢6 phiéu quy va chao mua céng khai cé phiéu;
Can ctr Dicu 1¢ 16 chiie va hoat ding ciia Cong ty ¢é phan Nude sach Thai Nguyén;
Can eir hop dong sé 1510/HDDV/TV/VICS-TNW ky ngay 15/10/2019 giita Céng ty ¢ phdn
miée sach Thai Newyén va Cong ty Co phan Chimg khodn Thicong mai & Cing nghiép Viét
Nam vé ne van phdt hanh ¢6 phiéu ting von diéu I¢;

Cén cir Cac van ban phdp ludt lién quan khdce.
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Scanned with CamScanner



HAM CHIEU CAC DIEU KIEN CUA DOT PHAT HANH CO PHIEU RA CONG CH UNG
CUA CONG TY CO PHAN NUGC SACH THAI NGUYEN

Thye (rang ciia Cong ty hién nay

Hién nay. h¢ thdng hoat dong cia Cong ty ¢b phén Nude sach Thai Nguyén duge chia lam 2
u vire: Khu vire ¢d phin hoa va khu vue cac Xi nghiép Nude sach thuge Cong ty duge UBND
nh Thdi Nguyén giao nhiém vu quan Iy va diéu hanh hoat dong theo cic Quyét dinh ciia UBND
tinh Thdi Neuyén (X7 nghi¢p Nude sach Trai Cau, Xi nghi¢p Nudce sach Pai Tt. Xi nghiép Nude
1 V& Nhai. Tram nude sach Phir Luong va Xi nghiép kinh doanh Nude sach Diém Thuy). Theo
vn;_, viin sd 333 1/UBND-KTTH ngay 02/12/2014 ciia UBND tinh Thai Nguyén vé thuc hién thong
s6 811/TB-BTC ngay 10/11/2014 cia BO tai chinh, cong vin yéu ciiu S& Tai chinh Phéi hgp
Cuc tai chinh Doanh nghiép. cuc quan Iy gid tham muu cho UBND tinh hoan thién dé dn bd sung

7. SO Io oy ké llnh dén thoi diém ngay 31/12/2018 cia cac Pon vi trén la 54.496.684.915 dong.
Cin cit BCTC kiém todn riéng Cong ty cd phin Nudce sach Thai Nguyén cdc nam gan day,

i nhuan sau thué cia khu vue c¢b phin héa hing nim déu c6 lai (LNST nam 2016

4.413.398.789 dbng: LNST nam 2017 1a 15.169.440.445 dong va LNST nam 2018 la

yirc ¢ phan hoa
. Tham chiéu diéu kién phat hanh ¢6 phiéu cho ¢o dong hién hiru
Céan etr Diéu 12 Ludgi Chitng khodn quy dinh vé Diéu kién chao bdn co phiéu ra cong chiing

bao Lom:

j dong thong gua;

' Cang 1y dai ching ddang ky chao ban chimg khodn ra cong cliing phai cam két dia chirng khocdn
'-'u giao dich trén thi trirong co 16 chite trong thoi han mot nam, ké tir ngay két thiie dot chao ban
dirore Dai hoi dong ¢o ding thong qua.

Cén ctr véwo tinh hinlt thie 16 tai Cong ty ¢6 phdan Nude sach Thdi Nguyén hién nay nhir da
brinh hay o trén

Hoi ddng quan tri nhan dinh Cong ty cb phin Nudc sach Thai Nguyén dap (mg du cac diéu

ién dé thye hién phuong an chao ban c6 phicu ra cong chiing.
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PHAN L. THONG TIN VE CONG TY TRUOC PHAT HANH

Tén to chie phat hanh:  Céng ty ¢d phan Nude sach Thai Nguyén

Pia chi: T L phuong Trung Vuong, TP Thai Nguyén, tinh Thai Nguyén
pién thoai: (+84).02803.851537 Fax: (+84).02803.852976

vén diéu lé: 160.000.000.000 dng (M6t trim sau muoi ty dong).

6 lwong ¢d phiéu da phat hanh: 16.000.000 cé phiéu

6 lwong ¢ phiéu dang luu hanh; 16.000.000 cd phiéu

S4 luong ¢d phiéu quy: 0 cb phin

PHAN IL THONG TIN VE DOT PHAT HANH
f. Muec dich phat hanh
_ Dé dam bao duy tri toe do tang trudng &n dinh, hidu qua trong linh vuc hoat dong san xudt
kinh doanh, Cong ty ¢d phdn Nude sach Thai Nguyén cin huy dong thém vén bing viéc phat hanh
thém ¢d phiéu nhiim thue hién nhirng muc tiéu sau;
- Huy dong vén dé thye hién Dy an dau tu xdy dung cong trinh phét trién hé théng nude
thanh phé Thai Nguyén;
- Huy ddéng dé bd sung vén luu déng phuc vu cho hoat ddng san xuét kinh doanh;
- Nang cao hinh anh caa Tong Cong ty trudc cac ddi tac, ban hang, ting cudng vi thé va ning
luc canh tranh trong hoat ddng kinh doanh.

2. Pham vi phat hanh

a. Chung khodn phait hanh

- Tén c6 phiéu phat hanh: Cong ty cd phan Nude sach Thai Nguyén

- Loai ¢6 phiéu: Cb phiéu pho thong.

- Ménh gia c¢d phiéu: 10.000 ddng (Mudi nghin dong). j
- S6 lugng ¢d phiéu phat hanh: 4.672.000 ¢b phiéu [
- Téng gia tri phat hanh (theo ménh gia): 46.720.000.000 déng (Bén muoi su ty bay tram hai \

muoi triéu dong)
- Vén diéu 1¢ du kién sau khi phat hanh: 206.720.000.000 dong (Hai trim linh sdu ty bay tram
hai muoi triéu dong)
b. Ddi trgmg phat hanh:

Phat hianh ¢6 phiéu cho ¢d dong hi¢n hiru:

- Hinh thirc phat hanh: Phét hanh cb phiéu cho ¢ dong hién hiru
- Gia phat hanh: 10.000 ddng/1 cé phiéu
- S6 lugng ¢6 phiéu phat hanh: 4.672.000 cb phiéu (twong dng 29,2% s& luong cd

phiéu dang luu hanh)
- Ty 1¢ phat hanh: 1:0,292 (01 ch phiéu dugc huong 01 quyén; 1000

quyé‘n dwoc mua thém 292 co phi¢u mai).
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¢. Thoi gian chio bin dy kién: Quy 1V/2019 (Sau khi duge Uy ban chimg Khodn Nha nude

(*UBCKNN") céip gidy chimg nhan chao ban chimg khoan ra cong ching theo quy dinh),
d. Phuong thive xir 1y s ¢6 phiéu 1¢ va ¢b phiéu tir chdi mua:
& Dé dam bao khong vuot qua sb lugng phat hanh, sb luong cd phiéu st i e dee
fam tron xudng hang don vi.

% Toin bd s0 ¢d phicu I¢ phdt sinh do viéc lam tron va sb ¢b phiéu chua phén phoi hét trong

~ cia Cong ty.
¢. Han ché chuyén nhugng:
Toan b ¢ phiéu phat hanh thém duoe wr do chuyén nhugng.
f. Phuong dn sir dung vin thu dwge tir dgt chio bin
Téng s6 tién dy kién thu dugc tir dot phat hanh ¢b phiéu s& duge Céng ty sir dung theo

phuong dn nhu sau: v

- B0 sung vao nguén von luu dong phuc vu hoat dong san xuit kinh doanh ciia Cong ty. Cu

thé: Cong ty can huy dong vén dé co dii ngudn vén déi tng thuc hién du 4n diu tr xdy dung
" cong trinh phat trién hé théng cdp nudc thanh phd Thai Nguyén theo quyét dinh sé
3091/QD-UBND ngdy 22/10/2018 cia Uy ban Nhan dan tinh Thai Nguyén.

. S6 tién (5i thiéu ¢in thu dwge trong dot chao bin:

- Muc dich chinh ctia viée chao bao b phiéu lin nay 1a bd sung vao ngudn vén luu dong phuc
vu hoat déng san xudt kinh doanh ctia Céng ty. Cu thé: Céng ty cn huy dong vén dé co du
nguon von dbi dmg thue hién dy dn diu to xay dung céng trinh phat trién hé llléllg cﬁp nuoc
thanh phé Thai Neuyén theo quyét dinh s 3091/QD-UBND ngay 22/10/2018 cua Uy ban
Nhan dan tinh Thai Neuyén (Cin ¢t Khoan 4.2 Biéu 4 Quyét dinh sé 3091/QD-UBND ngay

22/10/2018 ctia Uy ban Nhan dan tinh Thai Nguyén, vén déi ting ciia chu dau r 1a 106.404 f;
tricu df')ng). f
- Hién nay, Cong ty ciing di cha dong duge 1 phin Kinh phi dé thuc hién dy én béng cach huy ’
dong vén tir cac ngudn khac nhau. Do d6, cin et vao tinh hinh tre &, HPQT Céng ty ¢b @
phz“m Nude sach Thii Neuyén xde dinh s6 tién t&i thidu cin thu duge trong dot chio ban 1a
23.500.000.000 ddng (twong (g véi ty 1& chao ban thanh ¢dng 1a 50%) dé Cong ty ¢6 di
ngudn kinh phi thue hién dy 4n. Sé tién con thiéu dé thuc hién du dn sé dugce Cong ty bu
dip bing ngudn khac. \
h. Phuong An xir Iy trong trudng hgp chao bin khong dat ty 1€ chio ban thanh cong hoiic !
khong thu dii sb tién t5i thidu nhw du kién
- Truong hop két thic dot chdo bén, 1611g s6 tién thu vé khéng dat 23.500.000.000 déng, 4

HPQT s& st dune linh hoat cdc nguon von khac cia Cong ty ¢b phin Nude sach Thai
Nguyén hogic vay ngin hang nhdm bii ddp phan von con thicu dé thuc hi¢n myc dich sir
dung von néu trén.

H = . .1 R N o o H A ne Iy 1] ! Iy
I. Ddng ky luu ky bo sung va diing ky giao dich bd sung chirng kho#dn phit hanh théem
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Toan b s ¢d phiéu phat hanh thém s& duoc dang ky chimg khodn bd sung tai VSD va ding
iao dich bd sung trén sin UpCOM ngay sau khi két thic dot phét hanh theo ding quy dinh cua

Judt.

phuong phip nhu sau:
Phuong phap gid tri so sach:

..

4 rén gid tri so sach (P/B);

>

pacy
=l

=-

r

Phuong phip hé s6

Phuong phap hé sb gid wén thu nhap mdi ¢d phan (P/E).

Phuong phdp gid tri trudng tai ngay tinh gid

Hoat dong kinh doanh ctia Cong ty ¢d phan Nudce sach Thai Nguyén hién nay chia l[am 2

. p—-

" Phuong phap gid tri so sich

Cong thire xdc dinh gid 1 ¢o phiéu ctia Cong ty cd phin Nude sach Thai Nguyén theo phuong

Vén cha so hitu 236.431.480.068 )
= = 14.777 dong

S ¢6 phiéu dang luu hanh 16.000.000

Trong do:
Vén cha sé hiru ciia Cong ty tinh tai thoi diém 30/06/2019 theo bao cdo tai chinh soat xét

Bng tv me 06 thang diu ndm 2019 la: 236.431.480.068 dong.
Nhu vay: Gia i 01 ¢b phiéu ctia Cong ty c¢b phin Nudc sach Thai Nguyén xdc dinh theo
wong phap eid tri so sich 1: 14.777 dong/cd phiéu.

- Phirong phap hé s6 gia trén gia tri so sich (P/B)

,
A . P . ,

Co s tinh toan phuong phap P/B (Phuong phap hé so gid trén gid tri sd sach)
Dinh gia ¢b phiéu theo phuong phap ndy la viée tinh gid o phicu trén co & hé s6 gia trén

i O sdch theo cong thire sau:

P =BV x Hé s6 P/Brc

Trong di:

2 & e\

V& d
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- BV: Gia tri s sich ciia Céng ty cb phidn Nude sach Thai Nguyén tai thoi diém xac dinh ¢b

phiu:

- P/B: HE s6 gid trén gia tri s6 sich mdi ¢b phan tham chiéu.
Lua chon cic tham sO tinh P/Bye: Cong ty cd phfm Nude sach Thai Nguyén hoat dong chinh
trong linh virc khai thac, xir Iy va cung cép nudce. Trong sb cac doanh nghiép da niém yét/ding ky
dich ¢6 ciing quy md va nganh nghé kinh doanh, lIya chon ra 03 doanh nghiép c6 nganh nghé

doanh va quy mo tuong dong, cu thé:

% S6 lwgng CP lwu | Gid tri s6 sch - Gid thi A
i cr J P $ Hé so P/B
VNG hanh (déng) truong (déng) €8
CMW 15.534.900 10.440 9.400 0,90
BLW 11.168.800 10.060 11.900 1,18
GDW 9.500.000 15.870 18.900 1518
Trung binh 1,09

Neuon: Thong tin cdic ¢ phiéu vao ngay 25/09/2019 trén website: hitp:/is.cafefvn

CMW : Cong ty Co phin Cép nudc Ca Mau (UpCOM)

BLW : Céng ty cd phidn Cip nudc Bac Liéu (UpCOM)

GDW : Cong ty C6 phan Cép nuéc Gia Dinh (HNX)

- Puge tinh tai thoi diém tham chiéu 25/09/2019 theo gid thi trudng.

6 P/Byc la : 1,09

i 1rj sO sach trén 01 ¢d phin coa Cong ty tai ngay
/06/2019 la

2 14.777 déng

4 mot co phiéu theo phuong phéap P/B 1a : 1,09 x 14.777 = 16.128 ddng/cd phiéu

Két lufin

Nhu vy, gia tri m@t ¢o phicu ciia Cong ty €0 phan Nudc sach Thdi Nguyén theo phuong
p (P/B) 1a: 16.128 dong/cd phicu.

‘Phuong phap hé sb gid trén thu nhap moi ¢d phin (P/E)

Co sir xie dinh
Dinh gia ¢b phiéu theo phuong phap nay la viée tinh gid ¢ phiéu trén co s hé sd gid trén thu

p mbi ¢o phan theo cong thire sau:
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P =EPS x H¢ sé P/E ¢

GPS : Thu nhdp trén mdi ¢d phin
14¢ s6 P/Erc: Thu nhip trén mdi ¢d phin tham chiéu. Hé sb nay duoc tinh nhu sau:
; : S6 lugng CP Gid thi trwon ;
ST1 NG lru hanh EPS (d(img) s H¢ so P/E
CMW 15.534.90 5
2 34.900 0.59 9.400 19,25
3 BLW 11.168.80
3 0 0.54 11.900 21,96
5 GDW 9.500.000 1.60 18.900 12,59
Trung binh 17,933

Neuon: Théng tin edc co phiéu vao ngay 25/09/2019 trén website: hitp://s.cafefvn

Trong do:

CMW : Cong ty Co phin Cip nuée Ca Mau (UpCOM)
BLW : Céng ty c6 phdn Cip nude Bac Liéu (UpCOM)
GDW : Céng ty Co phan Cép nude Gia Binh (HNX)
P/Erc : Duoc tinh tai thoi diém tham chiéu 25/09/2019 theo gid thi truong.

aco:

He s6 P/Eqc 1a ‘ : 17,933

=PS ciia Cong ty tai ngay 31/12/2018 la: : 929,23 ddng
Gid 01 ¢6 phiéu theo phurong phap P/E 13: 18,55 x 218,43 = 16.664 ddng/1 cb phiéu

. Két luqin

i
] A A 2 A . e ~ " . 425 A
- Nhu vy, gida mdt ¢d phiéu ctia Cong ty ¢b phan Nudce sach Thai Nguyén theo Phuong phap gia ¥
7 & e 2 3 - Y A « X 4
fen thu nhap moi co phan (P/E) la: 16.664 dong/ed phicu. 4
=
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PHA\' V. TONG HQP CAC PHUONG PHAP XAC PINH GIA

Nhur viy. gid tri cd DhlLLI cua Cong ty ¢ plmn Nudc sach Thai Nguyén duge xace dinh nhur sau:
P

STT Phuong phap

er R A
Gid ¢o6 phan

| | Phuong phap gid t sb sach 14.777 dong/co phiéu
.
2 | Phuong phip hé 0 gid/ GT sé sach (P/B) 16.128 ddng/co phiéu

3 | PP Hé s hé s6 2id/TN mdi ¢ phi"m(P/E) 16.664 démg/c(‘) phiéu

4 | Gia thi ruong i ngay 25/02/2019 9.000 dong/cd phiéu

Gid 6 phic¢u cua Cong ty s& bj anh hudng boi cac nguyén nhan cu thé nhu sau:

Phuong an phat hanh cb phleu s€ duge Hoi dong quan trj thue

hién vao giai doan thich hop, vi
viv. €O thé tai giai doan thuc hién phuong an, céc chi

tiéu tai chinh khong con diing so vai thoi
diém tinh gid. Do dé. gid ti ¢d phiéu tinh theo cic phuong phap trén ciing s& thay ddi trong Gng;
- Pot phat hanh cd phiéu dé huy dong vén lan nay [a hinh thie phat hanh cho ¢ déng hién hiru

theo v 1¢ 1:0,.292, vi vy, mdi ¢ dong s& hitu ¢b phin Cong ty tai thoi diém chét danh séch déu

¢ quyén loi nhur nhau trong viée mua cé phiéu phat hanh thém theo ding ty 1& minh so hitu ma
khong phu thude vao gia phat hanh 13 bao nhiéu. Trone

g khi dé, gid phat hanh cang gin ménh gia
thi kha néing thanh céng cuia dot phat hanh cang cao.

Ngodi ra. muc dich huy dong vén lan nay cha yéu dé thuc hign Dy 4n dau tu xdy dung cong trinh
Phdt trién h¢ thdng ¢ip nude thanh phd Thai Nguyén theo quyét dinh sé 3091/QP-UBND ngay
22/10/2018 cia Uy ban nhan dan tinh Théi Nguyén, do vy, kha ning thanh céng cua dy an phu
thuge 16m vao két qua dot phat hanh.

Dua vao nhdn dinh trén, dé dam bao kha ning thanh cong cia dot phdt hanh, HPQT dé xuit gid
phit hinh ¢ phiéu Cong ty ¢ phin Nudc sach Thai Nguyén la: 10.000 déng/c phiéu.

_J' ANV.MUC DO PHA LOANG CO PHIEU DO ANH HUONG CUA VIEC PHAT HANH,
Pha loing EPS

Gid dinh: Dot phat hanh ting vén didu 18 cia Cong ty ¢d phan Nudc sach Thai Nguyén du kién sé
duge hoan tét vao thang 11 nam 2019.

SO lwong ¢b phidu cia C6 ong ty giai doan tir thang 01 dén thang 11 nam 2019: 16.000.000 cb phiéu
‘SO lugng ¢6 phiéy qui: 0 ¢d phiéu

S0 Igng ¢ phitu phat hanh (hém 1a: 4.672.000 ¢b phiéu

Gia sir, Cong ty chio ban hét oin bo sb lugng cd phiéu phat hanh va khéng cé ¢é phiéu ¢ phat sinh
| phai xii Iy, s¢ lugng ¢6 phiéu luu hanh du kién sau phat hanh 1a: 20.672.000 ¢6 phiéu.

S6 lugng cé phiéu luu hanh binh quin gia quvcn trong nam trong trudng hop phat hanh ¢
phiéu thanh cong:

6. 21 % k 196.672.000 o
Qv :‘~—6—0—()—0'000 it _ _ 16.389.333 ¢b phiéu
: 12 = 12

- Cong 1y gz ¢ hoach loi nhuan sau thué nam 2019 (khu vue cé phin héa) 12 16.000.000.000 dong
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EPS Cong ty trong truong hop khong phét hianh thém cd phiéu:

Loi nhuin sau thué 16.000.000.000
ph = Lo — 2 it z ) = = 1.000 déﬂg
So Iueng ¢o phiéu luu hanh khi 16.000.000

khong phat hanh thém

PS Cong ty trong trudng hop phat hanh ¢é phidu thanh cong:

Loi nhudn sau thué 16.000.000.000 .
sph 7 R - - = = 976 dong
SO lwong ¢6 phiéu luu hanh binh 16.389.333

quén khi phat hanh thém
Pha lodng gid tri s6 sdach (BV)

n chi s¢ hitu ciia Cong ty ¢6 phan Nude sach Thai Nguyén trude thoi diém phat hanh (tai

n thu vé tir phat hanh ¢ phiéu tang vén diéu 1&: 4.672.000 x 10.000 = 46.720.000.000 ddng;

sir von chii so hitu clia Cong ty tai thoi diém phat hanh khong thay déi so vai von chi s&

hitu tai ngay 30/6/2019. Vén chit s¢ hitu ciia Cong ty du kién sau phat hanh la:

_ 236.431.480.068 + 46.720.000.000 = 283.151.480.068 dong
tri s0 sdch ciia Cong ty ¢b phan Nude sach Thai Nguyén trude phat hanh:

Vén chi sé hitu 236.431.480.068 )
T = = 14.777 dong
S6 lugng CP luu hanh trude phét hanh 16.000.000
'7 Gia tri sd sach cia Cong ty nudc sach Thai Nguyén sau phét hanh:
Vén chi s hitu 283.151.480.068 .
= - = = 13.697 dong
S6 lugng CP luu hanh sau phat hanh 20.672.000

Trién khai phuong an phat hanh va tién hanh cdc tha tuc cin thiét khac dé thuc hién viée
chao ban ¢d phiéu trong quy 1V/2019;

Quyét dinh phuong dn st dung von chi tiét trong timg thoi ky tiy thude vao tinh hinh
thue 1& va hoat dong kinh doanh ctia Cong ty nhidm mang lai hi€u qua cao nhét cho Cong
ty va cic ¢d dong:

__ - Thyc hién tét ca cic van dé, cong viée lién quan dén dot phat hanh:

Thye hién cic thi tue cin thiét dé dang ky luu ky b sung va ding ky giao dich bo sung
toan bo sb cd phiéu phat hanh thém:

Thuce hién cac tha tuc thay ddi muc von diéu 1§ trong Diéu I¢ Cong ty,

chimg nhin diing ky kinh doanh theo von diéu lé¢ méi:

o ly, thay doi gidy

“lew it

-
=

WA\ @« 2
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- Ngoai nhimg ndi dung uy quyén trén day. trong qua trinh thue hién phuong an phat
hanh. Dai hoi dong co dong ay quyén cho Hi dong quan tri bd sung. stra doi, hoan
chinh phuonu an phdt hanh theo véu cau clia co quan quan ly Nha nudc sao cho viée huy

dong von ciia Cong ty duge thyc hién hop phap, ding quy dinh dam bao quyén lgi coa
Cé dong va C ong

R 3

N A
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