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BAD cA0 
Kin' QUA KIN!! DOANI1 NAM 2019 

	

Kinh 	Hai hOi ang c6 d8ng — ang ty CP Chong khoan Dau khi 

I. TONG QUAN TINII BINH KIN!! Tt VI MO VA THI TRLIING CHUNG ICEMAN 
VIVA' NAM NAM 2019 

Tinh hinh kinh tc vY mo nam 2019 

GDP nam 2019 dat kat qua an Wong voi toe do tang 7,02% (QuY 1 tang 6,82%, quY II tang 
6,73%; quY III tang 7,48%; q4 IV tang 6,97%), vugt myc lieu dm Quac hOi de ra ICr 6,6%-
6,8%, khing dinh tinh kip thai va hiau qua elm citc giai phap duct Chinh phi' ban hanh, chi dao 

	

quy'dt lift cac dip, 	nganh, cat clia phucmg vi tong dons doanh nghlap ding n6 lye that hian 
de dot va vupt myc ti8u tang Outing. Mire tang utramg nam nay tuy thap ban mire tang 7,08% ena 
nam 2018 nIumg cao Iron mire tang dm cic nam 2011-2017. 

Nam 2019, dang gop Gila nang suit cab nban to tong hgp (TIP) vac tang twang GDP 
dat 46,11%, birth quan giai doan 2016-2019 dat 44,46%, cao hon nhiau so voi mire binh 
quan 33,58% elm giai 'Joan 2011-2015. Nana suit lao do, ng ciut loan nen kinh to theo gia 
hian hanh nam 2019 tram tinh dat 110,4 triau dong/lao dOng (twang throng 4.791 USD/lao 
Ong, tang 272 USD so veri flan 2018(8)); theo gia so sanh, nang suit lao dOng tang 6,2% 
do lire lucrng lao dOng duqc bb sung va so Ian dOng co vise lam nam 2019 tang cao. 

Hieu qua dau to duct Gii thien voi nhiau nang Iyc sin xutit mei bit sung cho nen kinh 
tet. Chi s6 hiau qua sir dung Vein d'art to (Ha so ICOR) giam tir mire 6,42 nam 2016 xuong 6,11 
nam 2017; 5,97 nam 2018; nam 2019 yam 1inh dat 6,07. Binh quan giai doan 2016-2019 ha s6 
ICOR dat 6,14, thdp hon so veil ha so 6,2.5 cita giai door' 2011-2015. 

Nam 2019, mat bang Iii suit huy Ong va cho vay cu bin On dinh; host dOng kinh 
doanh bat) hidm phat trian an loin va ban vi'mg, bao dam kha nang chi tra bbl thutong va 
quyen lqi cho ngubi tham gia bao hiam; thi tnrarng chimg khoan huy dOng von cho nen kinh 
4 vii tong mitt van dat 313,9 nehin ty dOng, tang 12,6% so veri nam truarc. 

CPI binh quan nam 2019 tang 2,79% so vii binh quart nam 2018, dual myc lieu QuOc 
hOi de' ra, day cling la mire tang binh qugn nam thdp nit& trong 3 nam qua[29]; CPI thing 
12/2019 tang 5,23% so Niel thing 12/2018. 
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Lam phat ca ban thong 12/2019 tang 0,68% so vei Chang trutrc tea tang 2,78% so %lei 
cang ky Mtn [mac. Lam phat ca ban binh quart ram 2019 tang 2,01% so vti birth quan 
nam 2018. 

Khai quit lai, trong bOi canh tinh hinh the giti nam qua bien Ong phirc top, kinh td va 
thtrcmg mai toan eau suy giant, birc tranh kinh to - xa Mi Viet Nam ;tam 2019 da dot duqc 
nhang ket qua tich coc lien cac ITnh voc rthir so no lire, quy& tam coo cite ea he thong chink 
trj, Ong ding doanh nghiCp va nhan din ca nuerc. Nen kinh td duy tri da tang truerng cao, tang 
truemg GDP nam 2019 tree tinh dat 7,02%, vugt awe tieu de ra, quy m8 ducle mer rang veri 
chat lacing may tang duqc tai thiCn. Kinh to vi mo an djnh, tom ph& duqc kiem soot 6 mac 
thap. Cung du hang hoa trong nu& blo dam, tieu dung tang cao, tang mire ban le hang h6a 
va doanh thu djch vitt lieu dime tang cao nit& 	doan 2016-2019. Gong nghiep che Nen, cite 
taco va dc nganh dick vu thi Hyena tit!) tuc 	vai lit la dung lye that day tang truing kinh 
IE. Tong kim melt xuat nhap khan hang ttha xk lip k9 lye mei, vugt mac 500 t9 USD vei 
gia trj xuat situ Ian Slat tir twee den nay. Nganh du lich tact dau An vol Wong kith quit to 
den ViCt Nam dat 18 WO hitt ngtroi. NI& throng dau to kinh doanh duqc di thien, thu hot 
nhieu doanh nghiCp thanh lip mei va dau ttr nate ngoai. Chit lutng din so ngay met nang 
len, tual the trung binh tang cao, tinh yang suy dinh duvng, tit vong me va tre em giam monk. 
SO ngueri c6 vice lam tang, t9 Ic that nghiep va thieu vice lam giam don, thu nhip cua nguiri 
din cai thie'n, an sinh xa hoi duos quan tarn thyt hien. Tuy nhiOn, ben canh nhartg ket quit dot 
dugc, nen kinh to vim con nhana Con tai, thach that: Nen kinh 16 phy thuOc nhieu vac) ben 

mci bien (king Um the &CA ciing lac dOng den nen kinh to trong nue°, trong khi khe 
nang thong chju tut° nhcing bidn Ong cila ben ngoai can han che. Nang suit lao deng, nang 

canh tranh am nen kinh td can thap. Con ton tai mot so rao can, ban ad va the cite kinh to 
gay Anh htrang lei so pith Irian kinh te trong tong nganh, tang Firth voc. Nang 1µ•c da khu vac 
doanh nghiOp trong ntrec, nil& la doanh nghiep nh6 va vaa con hon the. Bidn ctai khf hau, 
titian tai, boo Fir, djch bCnh din bien ph& tap c6 the Intl Meng den son xuat nang nghiep va 
616 sang nhan don. 

1.2. Thj taring cluing khoan atm 2019 

Thj twang thong khoan nam 2019 c6 nhieu don gap trong vice huy Ong von cho 
nen kinh td vei tong mac buy Ong van dat 313,9 nghin t9 ding, tang 12,6% so vti dm 
trutc. Tren thj truerng co phieu, tinh den naay 24/12/2019, chi SO VNIndex dot 958,88 
diem, tang 7,4% so vei cuiti nam 2018; mire von Ma thi true/11g (tinh den 17/12/2019) dot 
4,4 trieu t9 ding, tang 10,3%; gia trj giao djch binh quan tir dau nam 2019 den nay dot 
4.651 ty dong/phien, gam 29% so vei binh quart nam 2018. Hien nay, thj truing co phi& 
c6 748 ce. phieu va chang chi quy niem yet; 862 co phieu ding k9 giao dich tren son 
UPCoM vei thing gia tri niem yet va clang k9 giao djch dat gin 1.384 nghin t9 !long, tang 
14,4% so voi cuai nam 2018. 

Tren thj truing triti phieu, hiCn co 509 ma trai phial; niem ydt veri gia tri niem yet dot 
1.162 nghin t9 d8ng, tang 3,7% so yeti cu.& nam 2018. Tren thj titan thong khoan phai 
sink, khOi lutng giao djch binh quan tic dau ream den nay dat 89.266 hop dong/phien, tang 
13% so vei binh quint giao die]) nam 2018. Tai thad diem ctthi tilting 11 nam 2019, s6 Itrong 
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tai khoan giao dich phai sinh dat 89.795 lid khoim, tang 3,3% so voi thane trtrOc va tang 
55,7% so yeti cu& nam 2018. 

Ben canh scr ra d6i ciaa nhieu san phalli meld, nam 2019 cling chime kien sLr tham gia 
cua cat Gong ty chfing khoin co von tau ttr noire ngoai voi nguan him Ion khien thi phan cap 
tong ty chimg khoin trong nu& co hp, Trong top 10 CTCK co MI pilau len nhat nam 2019 
di xuat hien 161 2 cal ten den tit Han QuiSc lit Mirae Asset ye. KIS. Sau khi hien dien tai Viet 
Nam, cac CTCK Han Quao da mau cluing tang von vi too nen ap Ittc cob tranh len voi cat 
CTCK trong nut. 

II. KET QUA KENJI' DOANI1 NAM 2019 

II.1.1at qua kink doanh niim 2019 

Dan vi Linn: 7)5 VND 

STT KIIOAN 5DIC 
Kt 

110ACII 
2019 

TIILfC 
11q,'N 2019 

TIILIC 
HI triki 2018 

SO SANH 
T111,1t HIEN 

NAM 2019 V6.1 
NAM 2018 

SO SANH TH1VC 
HleN NAM 2019 
VCD KE ROACH 

2019 

I TOng doanh thu 130 123.932 102.799 121% 95% 

I Doanh thu DVCK 84 59.820 68.277 88% 71% 

1.1 M6i gida cluing :choian 33.5 14.511 25.200 58% 43% 

1.2 Lou 89 shim& khoan 8.5 7.191 8.589 84% 85% 

1.3 Dia vu tai china 	 42 38.118 34.488 111% 91% 

2 Doanh thu Dila Ur chfing 
khosin. ado van 

10 43.529 10.932 398% 435% 

3 	Doanh thu ttr vAn 26 12.049 16.368 74% 46% 

4 	Doanh thu klulc 10 8.534 7.222 118% 85% 

II 	Tang chi phi 124.5 117.497 98.364 119% 94% 

Thu nhijp klule vil chi phi 
III kink 0 -0.090 0.891 -10% 

Lqi nhuin TRIP:3C DANII 
.GIA LAI TAI SAN 20 20.200 18.000 112% 101% 

I 	. V 	ilgi nhuan sau thud 5.5 6.345 5.326 	119% 	 115% 

- TOng Doanh thu nam 2019 dat 123.932 t9, Mang dtrcmg 95% ke hoach nam 2019 va 
vuot 21% so veil nam 2018. Doanh thu tang chili yeu den tir Lai bin can tai sin tai chinh 
FVPTL 7.9 t9 va Chenh tech tang 31.2 t9 do danh gia lai cac TSTC FVPTL cat ma ce phieu 
TMT, VAF, PVd.A, PPY. Doanh thu Dich vu chimg khoan dat 59.820 19, bang 88% so voi nam 
trutc vi 71% ke hoach nam 2019. Doanh thu Tu van dat 12.049 ty, bang 74% so yeti nam 
truec va dat 46% ke hoach nam 2019. Doanh thu khac dat 8.534 t9, vuot 18% so yeti nam 
throe vi dat 85% so yeti lee hoach nAm 2019. 

- Tang Chi phi nam 2019 dat 117.49719, Mang duang 94% ke hooch /tam 2019 va vuot 
19% so voi cling k9 nam 2018. Chi phi tang chit yeti den tir chenh tech glim do &nit gia lai 
cac TSTC FVPTL 21.39 19 va Lei ban can tai san lai chInh FVPTL m5 ce phieu VAF 8.162 Y9. 



- icet qui lyri nhuAn sau thue aim 2019 dui cong ty dat 6.345 t9 ding, vtrat 119% so 
Nit% nam 2018 va dat 115% ke hoach Igi nhuAn 2019. Trong nam 2019 Cong ty da that hien 
trich lap du phimg ng phai thu kho del va &nit gia lai tai san tai chinh 	13.855 tt ding (cp 
thE: chenh loch do danh gia lai tai san tai chinh la 11.190 It ding va 2.665 tt Clang dv phong 
ng phai thu kho dbi), do vay Lai nhuifin trutc trich lap du phbng va danh gia lai tai san tai 
chinh nam 2019 dat 20.2 t9 ding, bang 112% so vii nam truck va dat 101% ke hoach Igi 
nhuan truck danh gia lai tai san Ice hoach nam 2019. 

&wink this to cac holy tiOng chink &la cong ty trong Hain 2019 nhtr sass: 

+ Doanh thu Dich vy Chang khofin nam 2019 dat 59.820 tt ding, bang 71% ke hoach 
nam 2019; va 88% so vgi nam trate. Trong do, Doanh thu (Lich vy tai chinh dot 38.118 tt, 
bang 91% Ice hoach nam 2019 va vtryt 111% so vdri nam truer°, Doanh thu Bich vy tai chinh 
tang truerng la do trong narn 2019 tong ty da phat hanh thanh cong han 200 tt trai phieu PSI 
be sung nguen van cho host deng kinh doanh, da day Du ng cho vay margin tang tir 251 tt 
thai diem 30/06/2019 Ion en 400 tt tai thbi diem 31/12/2019. Ben canh do, Doanh thu cat 
ming con lai cua Khei Djch vy Chirng khoan dent giam so vgi cong k9 nam trudy, dad biet la 
doanh thu mbi giei chi dat 43% ke hoach nam 2019. Nguyen nhan chit yau do trong ram 
2019, gia trj giao dish binh quart wen thi truung sat giam so vii nam 2018, cu the gia tri giao 
dish co phial., birth quart tai E•ISX 09 thing dau am 2019 dal: 2.838 tt/phien giam 40% so vgi 
nam 2018 (4.688 tt/phien); gia trj giao *It birth quan HNX 09 thing dau nam 2019 dat 232 
t9 ding/phien, &Am 10% so viri binh quart nam 2018. Doanh thu luu 1(9 nam 2019 dot 7.191 

tuang &rang 85% ke hoach nam, va 84% so voi nam 2018. Doanh thu phi Itm k9 giam la 
do tit 15/02/2019, mire phi km k9 mei dugc Eip dung dii vat Co phieu, Chimg chi quy, Chirng 
quyen la 0,3 dug/Mang giam so veri mire ca la 0,4 deng/thang. 

+ Doanh thu tir boat deng tu van aim 2019 dat 12.049 tt ding, dat 46% so yeti Ice 
hoach nam va bang 74% so veri aim 2018. Heat deng to van tai chinh doanh nghiep CF vii 
cac doanh nghiep trong nganh PVN dtt k9 marl dugc hap ding tu vein tai du true van cal nu 
vai PV GAS va flap tyc cac bop ding veri cac dun vi thank vien PVN tir nam 2018. Ngoai hap 
clang tu van thodi yen vOE PVN, SCIC, Cong ty cling da thyc hien met giao Bich thoii von °Oa 
Tap doan Hoa chat Vinacem. Vei host Ong M&A, PSI cling dang phai hap chat the ',el phia 
dei tic SMBC Nikko de trian khai xuc tian boat Ong nay. Hoot ding tu van phat hanh trai 
phieu doanh nghiep trong nam 2019 ding tiep tyc dugc men khai vai cac khach hang la 
Novaland, COng ty Kinh Bac, Hai PHIL 

+ Doanh thu tir host dOng dau tu chUng khoan, goo yin nam 2019 dot 43.529 t9 deng, 
dot 435% so v6i ke hoach nam va bang 398% so veri nam 2018 (Gem: thu nhAp iir et) tire 
Techgel 0.295 19 ding (5%), ee tire PPY 0.514 it ding (9%), ce tut PWA 0.159 t9 ding 
(3%),...; Lai ban ea phieu TMT, PWA: 7.945 t9 ding; Lai trail phieu: 0.855 tt; Chenh loch 
dinh gia tai co phieu khoing 31.186 tt den). Trong nam 2019, Clang ty da thu dugc tien dat 
eye va thanh town dcrt 1 theo Flop deng thoai van tai PVSH vii tang so tian 7.8 t9 ding, day la 
met trong 03 khoan daku tu tai Gang ty bi vugt t9 le dau to theo quy dinh cita Cry ban chimg 
khoan Nha ntr6c. Ong ty van dang trong qua teat Utile day tim kiem khach hang va nha diu 
to de thgc hien thodi van cac khan dau tu con tai de dua ve dimg tt Ie dau tu theo quy djnh. 
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+ Doanh thu khac nom 2019 dat 8.534 t9 ding, bang 85% ke hooch !Am va bang 118% 
so voi nam 2018. Doanh thu khac chit yen la I5i lien giri (dat 2.6 ty ding), doanh thu PVN-
Index (dat 4.3 t$' ding); doanh thu ter phi chuyen nhuong cac ma co phieu dam niam yit (dot 
1.182 ty ding). 

II.2.Cac hoot d(ing di tritn khai trong nam 2019 

Ngoai cac nhiam vu kith doanh, trong nam 2019, PSI da thuc hien dugc cac tong viec 
khac nhtr sau: 

- Ve chien Myr phdt hien: Ngay 01/04/2019, tong ty da gai Dai heti ding ce (king thong 
qua chitin lucre phat Ulan 2020 vi tam thin chitin lilac 2030. 

Ve ngujn 	Trong nam 2019, Cling ty di trien khai thAnh citing phut:mg an bit sung 
nguin von cho hog Clang kinh doanh bang viac phat hanh trkii phial.] PSI, cu the: 
+ Trong quy 3/2019, Cong ty di pith hanh thank Ong dot 1 kit& lugng 150 t9 Trai phial 
PSI, b6 sung nguin von cho hoat ding cho vay margin dm ang ty, day du no cho vay 
margin tang twang len hon 400 t9 tai titer' diem 30/09/2019. 

Trong quy 4/2019, Cong ty di ban hanh Nghi quyet ghat hanh Trdi phieu dot 2 vai quy 
mo khii Itrong 250 t9, den dial diem kat thitc nam 2019, Cone ty da phat hanh dirge hon 
50 t9 trai phieu PSI dot 2. 

- Ve tong nese: ang ty di hoan thanh cOng tat clau tu va dua he thing phan mem chang 
khoan mai vao van hanh chinh tithe ngay 11/11/2019. He thing mai dam bac van larch 
hieu quA, on dinh. 
Ve mung 	hogt dung: Trona nam 2019, ang ty da ma mai 01 diem giao dich tm Ten 
tai try ser PVCombank 22 NO Quyin va bairn thanh viac sita chda 02 diem giao dich: 
PGD2 18 Lang Ha va CN Da Nang. 

- 14 On pham dick vy: D3 trien khai c6 hieu qua cac sat) pham sau: 
+ San pham Huy ding yin ca than 

+ San pham Quin 19 Tai son ca nhan 

+ San pham mua ban chang chi quy ma 
Ve khcich hang: Van duy tri viac thyc hian cite nghiep vu lien quan den tu van, dich vu 
chirng khoan cho PVN vi cac don vi thanh vian. Ben conh de, trong nam 2019 ang ty di 
ma ring hop tat va phat trien thorn dugc mot s6 doi tAc khdch hang to chac ti6m nang di 
la FECON, Quy Mu tu Trai Phials Techcombank, Ngan hang INDOVINA... 
VI con nguifri: Da hotin thian ca tau nhan sir cac cap, cu the da tuy6n dung dugc nhan 
cao cap er cac vi tri: Pho Gam Mc C8ng ty, Pho giam Mc Khei DVCK, Giam Mc khoi Tu 
van. 
Ve hinh huh, tInco'ng New NO), 29-30/11 vim qua, PSI di t6 chac thank tong sy kien 
thuang nien "Hanh trinh ming Wang" 2019 Vol Chil di "Doanh nghiep Diu Idd vai thi 
truang Von" thu hut dup.: tong dao khach mai den tir cac quy dau tu, cac Cling ty chang 
khoan va dic big la Unit dao cac 1.10 ban itganh nth: Cry ban chart& kholn, Trung tam km 
k9, PVN... 
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lie 193 cweng, lte hien Trong nam 2019, Gong ty da to chtic Chuang trinh thvc hien 5S cUa 
Ong ty troll loan he thong, nham xay dvng mOt van 'long xanh spit, ngan nap. 

▪ 14 clii de twang, lbw& ng rho Oht big Nhan vier: Trong nam 2019, COng ty dt1 nghien 
ant quy the Luang thueng gan lien vai hieu qua tong viec va cltr kien ban hanh trien khai 
dp dung vao dau Mitt 2020. 

If dant: tulle dett in viz con ne ten dewy Trong nam 2019, Cons ty da hoin thanh 
ca caul thofii yen VKT, Khfich hang da nep lien dat cot va thanh town dat t Hap thing thoii 
VKT vth teng so lien 7,8 ti. COng ng khfich hang Le Phong Hieu da dot dtrgc theta thuart 
vol khfich hang nOp tiers vie tai khoan de tit Loin 1 phOn ng, tai thai diem 31/12/2019 
kith hang da thanh town duce 01 ty, dv kien den 30/06/2020 se tdt tottn wan be khan 
vay. 

11.3.Ten tai an khic phyc 

Ben earth nhang ket qui dat duct trong nam 2019, PSI van con mOt so han chi an 
phii khac phyc nIttr sau: 

▪ Van dieu le cfia Can ty la 598 ty dang, nhung gan 50% bi ton dung trong danh myc OTC 
va ng mitt chua dugc giai quytt. CS lay Ice den 31.12.2019 la 41,27 t9 tiling. PSI dang rat 
n8 hit de giant danh myc ten Ong va tang trtrong kinh doanh. 
Nhan sv mOng va kheng On dinh. Tinh chit done, tich cvc trong ding viec b met s6 dan vi, 
bO phan chua cao, chat lugng ding viec chua dip Ung you cku, chua then kjp veri co chi vi 
tinh Minh thj twang, c6 Mane gong viec con charn tiers de, thieu tinh co Ong va quy& liOt. 
Mang luti kith hang mOng, san phArn chtra da dang, he thOng ha tang, ca ser vat chid 
dang trong qui trinh ming cap sau han 10 nam dlitt tit. 
Nguen von huy Ong intei dug° be sung tir carol quy 3/2019, tuy 'Mien van chtra dap Crng 
dit nhu cart von kinh doanh cua Cling ty. 
Che de Wang thud/rig, dal ng0 nhan viers chua c6 tinh canh tranh so vei mat bang cluing 
cfia thi truemg. 

- Chua xfr ly dirt diem ding na con tan dung 
Tren day li Bao dm Ket qui host dOng kinh doanh nam 2019 Gila COng ty CO Olin Chung: \ • 
khoin Dint Khi. Kinh trinh Doi Her Deng CO Deng xcm xet [hang qua. 	 'SN:* 
Tray' trong! 
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