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BAO CAo 
KET QUA KINH DOANH NAM 2020 

Kinh giri: Dai hOi dang ca Ong — COng ty CO phAn Chung khoan Dau khi 

I. TONG QUAN MINH HINH 1CINH TE VI MO VA THI TRU'ONG CHUNG KHOAN 
VIET NAM NAM 2020 

1.1. Tinh hinh kinh tc vi mo lam 2020 

Nam 2020 voi bai canh kinh to Viet Nam not rieng va kinh t6 the gigi nOi Chung chiu tac 
Ong nOg na cua dai dich COVID-19. Tang truang GDP Viet Nam am 2020 skit giam mph so voi 
cung kY nam 2019, chi d$ mire tang 2.91%so vai cung ky nam ngoai trong dO Quy I tang 3,68%; 
quY II tang 0,39%; quy III tang 2,69%; quY IV tang 4,48%. Day la mix tang thdp nhdt trong hon 10 
nam tra lai day song van la mot thanh t ru &rig ghi nhan trong bai canh toan cL chiu anh Inrong cua 
mot dgt suy thoai kinh to n4ng na do anh huang eta dich Covid 19. 

Nan kinh to Viet Nam cling cho thy kha nang thich nghi va ph9c hai cao khi van dat mire 
tang tnrong throng trong nam 2020 trong bai earth nhiau nan kinh to ten the gigi tang truang am. 
D4c biet, chit lugng tang twang kinh t6 cai thien rat kha quan, tao niem tin cho cac nha &Au to the 
hien qua cac can ai VI m8 nhu lam phat, ty gia hai doai, can can thanh toan, nq xdu trong he thong 
ngan hang, nq cong/GDP den kh6ng có bin Ong lon va ca ban dugc gift trong mire an toan trong 
bai canh nan kinh to gOp nhiau hoan canh bAt lqi. 

Lam phat dirge ky v9ng duy tri an dinh trong khi nguan cung USD kha doi dao nh& Viet Nam 
tiep tic duy tri th4ng du can can thanh toan khien ap luc ty gid gAn se nhu khOng clang ke trong nam 
2021. Ty gia VND/USD giao Ong di ngang trong mot bien hep trong ram 2020 khi ap hie tir yeu to 
cung cAu USD Wang dal thdp trong khi cac nan kinh to lan nhu My va EU da not long tian to rat 
manh tay khian ap lure ben ngoai len VND khong lon. 

1.2. Thi trurOng chiing khoan nam 2020 

Nam 2020, thi tnerng chirng khoan (TTCK) Viet Nam dugc danh gia la 1 trong 10 thi tnrong 
chirng khoan co sac thong chiu voi dai dich Covid-19 va ph9c h6i tot nhdt the gi6i. Quy m6 von haa 
thi throng ca phieu dat gall 5.294 nghin ty Ong, tang 69% so voi thi diem cutSi qu5, I va tang 20,8% 
so voi cu6i nam 2019, Wang throng voi 87,7% GDP nam 2019 va 84,1%GDP nam 2020, mit MIF 

tieu de ra. Thi truong trai phial] cO 477 ma trai phieu niem yet voi gid tri niem yet dat 1.388 nghln ty 
clang, tang 16,8% so voi cuai nam 2019 (tuong throng 23% GDP). Chi so VN-Index vugt 1.100 
diem, dat 1.103,87 diem, tang manh tai 67% so voi then diem thdp nhat cua nam 2020, tang 14,9% 
so voi thoyi diem cuoi nam 2019; chi s6 HNX-Index tang gAn 119% so voi theidiam cuoi quy 1/2020 
va tang 98,1% so voi cuoi Om 2019. 
MOt diem An urging khac la thanh khoan cua thi trubng tang manh len mirc cao kY 19c. Dial' nay phdn 
nao cho thdy sire hdp clan cua TTCK Viet Nam du chiu anh twang c9a dich Covid-19. Cu the, gia tri 
giao dich binh quan nam 2020 dat ten 7.420 ty dang/phien, tang 59,3% so Alai binh quan nam 2019. 
Thanh khoan tren Chi twang trai phieu tiep tuc tang truerng manh, binh quan dat ten 10.393 ty 
Ong/phial, tang 13% so voi Mill 2019. 
Ben canh dO, s6 lieu tilting Ice cling cho thdy, so luvng tai khoan nha dau tut ma mai trong rift cung 
tang manh. Cu the, s6 tai khoan nha dau to trong nu& ma mai nam 2020 dat 393.659 tai khoan, tang 
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94% so vai s6 luang tai khoan ma mai trong nam nam 2019, kh6i ngoai ma mai 2.856 tai khoan. 
Nhu vay, 1uy ke tai het thing 12/2020, tang s6 luting tai khoan chimg khoan tai Viet Nam dot hon 
2,77 trien tai khoan, tang 16,7% so vai cu6i nam 2019. 
TTCK phai sinh tier) tuc clang vai tr6 phOng ve nil ro hieu qud, c6 tic dung on Binh tam 1St nha dan 
tu. Kh6i luang giao dich binh quan dat 156.852 hop ding/phi:en, tang 77% so vai binh quan nam 
2019. TIM tai thai diem 31/12/2020, kh6i luang mar OI toan thi tnxeyng dat 40.339 hap song, tang 
143% so vai cu6i nam 2019. 
Bit chip dai dich Covid-19 bung phat da anh huang clang ke ten hoat dOng sin xuit kinh doanh cua 
Ong ang doanh nghiep, song nhieu doanh nghiep niem yet/dang ki giao dich van c6 ket qua kinh 
doanh kha quan. S6 luang doanh nghiep bao cao có lai van chiem 84% tong s6 citing ty da thIrc hien 
bao cao trong quy 111/2020, dieu nay the hien doanh nghiep da co silt chiu dung kha tot du trai qua 
dich Covid-19. 

Ve nang hang thi tnrong chirng khoan, UBCKNN cho biet, ca quan nay da tan dung 118 try k, 
thug cad Ngan hang The giai ve nang hang thi twang trong khuon kh6 chtrang trinh phat tri6n thi 
truing von J-CAP. 1-18 trg ky thuat tap trung vao cac hog dOng nham danh gia, tu yin ve cac giai 
phap nham thao go nhang tra ngai d6i vai viec nang hang TTCK tit Can bien len Mai not then phan 
hang oda MSCI va/hoac FTSE Russell. Den nay, FTSE Russell tiep tuc duy trl Viet Nam trong danh 
sach ch6 xet fling hang tir thi truong can bien len thi truaing moi n6i. 

II. KET QUA KINH DOANH NAM 2020 

II.1. lat qua kinh doanh nam 2020 

Don vi tinh: Ty VND 

SIT KHOAN MIX HOACH 
2020 

KE o_ 
THUV 

_ 	• 
HIVN 2020 

THVC MEN 
• 

2019 

s 	NH 
TH 2020 

VO1 TH 2019 

SO SANH 
TH 2020 
VIA MI 

2020 

I Tiing Doanh thu 150.00 158.48 123.93 128% 106% 

1 Doanh thu DVCK 

. 
98.40 107.52 

. 
64.58 166% 109% 

1.1 Moi giai chting khoan 24.00 33.62 14.51 232% 140% 

1.2 Lull 10 cluing khoan 7.20 6.62 7.19 92% 92% 

1.3 Dich vu tai chinh 62.67 61.68 38.12 162% 98% 

1.4 Doanh thu khcic 4.53 5.60 4.76 118% 124% 

2 
Doanh thu Dau ttr 
chiing khoin, Op Win 19.00 21.94 40.44 54% 115% 

3 Doanh thu Tu.  van 25.00 14.19 11.23 126% 57% 

4 4.00 3.34 4.43 75% 84% Doanh thu TTPT 

5 Doanh thu khac 3.60 11.49 3.25 353% 319% 

II Tiing chi phi 143.50 151.68 117.50 129% 106% 

HI Lott nhu'iin khac 0.13 - 	0.08 -158% 

W Loi nhu4n sau thut 6.50 6.93 6.34 109% 107% 
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- Tang Doanh thu 'lam 2020 dat 158.48 ty, hoan thanh vugt 106% Ice hoach nam 2020 va 
vugt 128% so voi nam 2019. Doanh thu tang chu yeti den tir Doanh thu Dich vu chung khodn va 
Doanh thu khdc, trong c/O: Doanh thu Dich vu chfing khodn dat 107.52 ty, bang 166% so Arai nam 
truac va 109% ke hoach nam 2020. Doanh thu Ichac dat 11.49 t5/, bang 353% so voi nam truac va 
dat 319% so voi ke hoach nam 2020. Doanh thu Tu van dat 14.19 ty, bang 126% so vOi nam 
try& va dat 57% ke hoach nam 2020, Doanh thu dau tu Chung lchodn, gop von dat 21.94 tS,, bang 
54% so voi nam 2019 va dat 115% ke hoach 2020. 
- Tang chi phi nam 2020 (tat 151.68 ty, tuang dtrang 106% ke hoach nam 2020 va vugt 129% 

so voi nam 2019. Chi phi tang chu yeu den tir chi phi lai vay 32.56 tS,  do Oat hanh trai phieu huy 
Ong von va chi phi khan hao 4.2 ty he th6ng giao dich chiing khodn. 

- Ket qui lgi nhu4n sau thue nam 2020 cua cong ty dat 6.93 ty d6ng tuong &rang voi 107% 
ke hoach nam. 

Doanh thu tir cac hoat dCmg chinh cua cong ty nam 2020 nhu sau: 
+ Doanh thu Dick vu Chang khodn nam 2020 dat 107.52 ty ding, bang 109% ke hoach nam 

2020; va vugt 166% so voi cong ky nam truck. Trong do: Doanh thu dich vu tai chinh dat 61.68 ty, 
bang 98% ke hoach nam 2020 va vuot 162% so voi nam 2019; Doanh thu Dich vu tai chinh tang 
tnrang la do nam 2020 Cong ty da phut hinh thanh cong han 500 ty trai phieu PSI b6 sung nguOn 
von cho hog Ong kinh doanh; Du ng cho vay margin binh quan tang twang tir muc 305 tS,  (nam 
2019) len mire 501 ty (nam 2020). Doanh thu moi giai dat 33.62 tS,  bang 140% Ice hoach nam 2020 
va vugt 242% so vai Mtn 2019; Doanh thu hru ky,  dat 6.62 ty, tucmg duang 92% ke hoach nam 
2020, va 92% so voi nam 2019. 

+ Doanh thu fir hogs dong van nam 2020 dat 14.19 ty d6ng, dat 57% so voi ke hoach nam va 
bang 126% so Arai nam 2019. Hoat dOng tu van tai chinh doanh nghiep CF vOi cac doanh nghiep 
trong nganh PVN da lc)",  med dugc hop ang tu van tai cau true von t6i uu voi PV GAS va tiep tyc 
cac hop d6ng vOi cac don vi thanh vien PVN tir nam 2018, 2019. Ngoai hop deng to van thodi von 
voi PVN, SCIC, Cong ty ding da thuc hien 14 Ho d'Ong tir van vOi cac don vi thanh vien thuOc 
T6ng cong ty Thep ViOt Nam. Vai hoat d6ng M&A, PSI ding dang phOi hop ch4t the voi phia d6i 
tac SMBC Nikko de trien khai vie tien hog clOng nay. Hoat dung tu van phut hanh trai phieu doanh 
nghiep tiep tic dugc trien khai voi cac Ichach hang la Novaland, C6ng ty Kinh Bac, Hai Phat, 
FECON, Dakrinh. 

+ Doanh thu tir hogt cifing dau to Chung khodn, gdp von nam 2020 dat 21.94 tS,  d6ng, dat 
115% so voi ke hoach nam 2020 (Trong c/O: Lai ban tai san tai chinh: 7.714 tS,  d'Ong; co tCrc, ti6n lai 
phut sinh: 5.449 ty; Chenh lech tang danh gid lai CO phieu khoang 8.738 tS,  d6ng). C6ng ty van dang 
trong qud trinh thac day tim kiem khdch hang va nha dau tu de thine hien thodi von cac khoan dau tu 
con lai de dua ve dung tS,  le dau to theo quy dinh. 

+ Doanh thu khdc den chu y6u tir hog dung kinh doanh Ngu6n von nam 2020 (tat 11.49 ty 
ang, bang 319% ke hoach nam va 353 % so Arai nam 2019. 

11.2. 	Cac heat dOng di trien khai nam 2020 
Bon canh nhiem vu kinh doanh, trong nam 2020, PSI da thuc hien dugc cac cong viec khdc nhu sau: 
- Quy mo rOng tai san: Tang trueng tir 648 ty 'lam 2018 len gun 1.273 tS,  tai ngay 31/12/2020. 

- Lo lay k" tic ruing 2011 da &Tr xa. Ngay 16/11/2020, Nghi guy& D4i 110i d6ng co (long 
Cong ty da thong qua viOc sir dung Thing du von co phan de xirlS,  to My Ice. 

Ting trirerng quy mo TOng tai san vi 	dime 10 lily ke tir nam 2011 Op ph'in gia tang 
Jiang line canh tranh, mo' rOng hoat di)ng kinh doanh cia PSI. 
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- 	vi nguhn van: Trong nam 2020, Cong ty da trien khai thanh cOng phuong an bo sung ngu6n 
von cho hog Ong kinh doanh bang viec phat hanh trai phieu PSI viii khi Wong huy dung thanh 
cong hon 500 ty Ong, cu the: 

+ Trong quY,  1/2020, Cong ty da hoan thanh viec phat hanh Trai phieu PSI dgt 2 nam 2019 voi 
tong ngutm huy Ong dat hon 200 tS,  
+ Trong quy 11/2020, Cong ty da ban hanh Nghi quy6t phat hanh Trai phieu PSI dgt 1 nam 
2020 voi tong ngu6n huy Ong 100 ty d6ng. 
+ Trong quy III-IV/2020, Cong ty da ban hanh Nghi quy6t phat hanh Trai phieu PSI dot 2 
nam 2020 voi quy mo kh6i luting 200 ty Ong. 

B0 phan Nguton von tuy moi dugc thanh lap tir dau nam 2020 nhung da phat huy chirc nang va 
hieu qua trong viec quanlyi, can dOi, dam bao thanh khoan, kinh doanh von va t6i uu hieu qua ngu6n 
von cua Cong ty. 

Ye san phanz dick 	trien khai co hieu qua cac san pham sau: 

+ San pham Huy Ong van: Quan 1S/ tien tren tai khoan Chung khoan. Tinh den ngay 
30/11/2020, ngu6n huy &ling qua san pham Quan 15,  teen va Mua gom cluing khoan dat gAn 
50 tS,  Ong. 
+ Cac san pham ph6i hup voi Ngan hang PVcombank: 

o San pham cho vay frng trtrac teen ban cluing khoan da nang han mire tir 50 t-S,  len 
200 t-S,  trong nam 2020 voi TOng gia tri giai ngan cho vay dat gan 500 ty Ong voi 
Doanh thu gAn 350 trieu. 

o Dich vu chuyen nhugng Trai phieu Doanh nghiep cho Khach hang PVcombank 
tang trtrong dang ke trong nam 2020 voi Doanh thu len tai gan 700 trieu. 

o San pham thu chi h0 va thanh toan true tuyen da dugc phan tich yeu eau gift PSI 
va PVcombank, du kien se sam di vao trien khai hoat Ong. 

+ San pham mey tai khoan trirc tuyen da dugc trien khai ap dung VI.  ngay 24/11/2020, danh 
dau buac tien mOi cua PSI tren dtrOng dua cong nghe s6. 

Ye khdch hang: Van duy tri viec thkrc hien cac nghiep vu lien quan den tu van, dich vu 
cluing khoan cho PVN va cac don vi thanh vien. Ben canh do, trong nam 2020 Cong ty da mo rung 
hop tac va phat trien them duct mot s6 d6i tac khach hang to chirc tiern nang dO la FECON, Quy 
du tu Trai Phieu Techcombank, Thuy dien Dakrinh... 
- 	Ye xer ly dank myc rZ&u try va cong ng ton dgng: Trong nam 2020, C6ng ty da CO cac bien 

phap quy6t liet trong viec thu h6i cong no ton dung va xir15,  danh muc dau ttr. Cu the: 
Ye cong ng khd dui: 
+ Xir 1St dugc 06 khoan no• kho dui vo•i tong cong ng thu h6i dugc la: 1.644 tS,  g6m: Cong ty 
c6 phan Pragon: 1 tS,..NhOm cac Cong ty g6m: TOng COng ty c6 phan Dich vu icy thqt Dau 
khi Viet Nam, Cong ty Co phan Dau tu Kinh doanh Bat dung san Star Beach, CTCP Dan tu 
xay lap Dan khi Duyen Hai (Ten cu CTCP DTXLDK Hai PhOng), Cong ty CO phan Thuong 
mai Dau tu Dan khi Nam S6ng Han, Cong ty TNHH MTV Tu van Quan 157 dg an Dien lire 
DK 1: 0.644 ty. 
+ Tie') tyc thuc day thu h6i cong no kh6 dOi Khach hang Le Phong Hien. Ngay 02/11/2020 
PSI da thong bao tai Khach hang ve viec bat du tinh lai suat tren du ng g6c caa khach hang 
tai PSI ke tix ngay 01/11/2020, ky tra lai dinh ky vao cuoi moi thang, lai sat 1C-S7 dau tien ap 
dung la 5.8%/nam (tuong duong binh quan lai suat tien giri ti& kiem dm 04 ngan hang qu6e 
doanh). Cac kS,  tinh lai tiep theo dugc dieu chinh theo chinh sach lai suat dm PSI timg tiled 
ky va se dugc thong bao bang van ban tai khach hang. Ngay 31/12/2020 da thu h6i dugc 1 tS,  
Ong. 
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- 	Ve danh myc 	Khoan dau to PVC Duyen Hai cua thu hOi 6.25 ty Ong do giam van 
di6u re 25%. 
- 	Ve nhan 	C6ng tac nhan sir da 1)6 sung duce nhan str cap cao, Ong thoi thpc hiOn sang 

19c sap xOp nhan sit' yOu kern. 
- 	Ve ky clean, 193 MO: Xay dkmg dirge van h6a doanh nghiOp; thpc hiOn tot ky cuang, ky 1114 

lao dOng. 
- 	Ve the dp Wang, thuyYng cho Can by IVhan vien: Trong Mtn 2020, PSI da dp dpng Quy dinh 

giao danh gia cong viOc dO tra Luang theo nang sat lao Ong (KPIs), buoy du da tao Ong hp 
trong kinh doanh va m6i truang lam viOc ding bang, hiOu qua. 

11.3. 	TOn tai can khic phvc: 
Ben canh nhting kect qua dat duct trong nam 2020, PSI van con mot s6 han the can phai khL 

phpc nint sau: 

Von diOu lO cua Cong ty la 598 ty Ong, nhang gAn 50% bi ton d9ng trong danh mpc OTC va ng 
xAu chua dugc giai quyet. PSI dang rat no ikic a giam danh muc tan dong, thu hOi ng xAu (re co 
nguOn van dap (mg hog Ong kinh doanh. 
Chua du Von dieu le dO dap *rig diOu kin triOn khai cac san pham phai sinh. 
NguOn van huy dung mai &rot bei sung vao cuOi nam 2019, tuy nhien viOchuy Ong On c6 giai 
han nhat dinh nen van chua dap ang du nhu cAu ma rung hog Ong kinh doanh cua Cong ty. 
Mang luai khach hang m6ng, san pham chua da dang, elm bat nhip duce vai thi truang. 
HO thong ha tang, co.  sa vat chat dang trong qua trinh nang cap sau hcm 10 nam dau tu. 
Nhan sp m6ng va khong an dinh. Tinh chit Ong, tich cpc trong cong viOc a mot so don vi, b0 
phan chua cao, chat luting cong viOc chua dap ling you eau, chua theo kip vai ca ch6 va tinh hinh 
thi truang, co nhang cong viOc con cham tin dO, thi'eu tinh ca gang va quye't 
Chua xfr ly dat diem cong no con ton dong. 
Teen day la Bao cao Ket qua boat Ong kinh doanh nam 2020 dia. Cong ty CO phan Chang khoan 

Dau Khi. Kinh trinh Dai Hoi DOng CO Dong xem xet thong qua. 
Tran tong! 

•J  re• \ • \ 

TICH HDQT rJ  
C PHU TRACH 

• 
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