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CAN CU PHAP LY CHO PQT PHAT HANH

Phwong an phét hanh ¢ phiéu ny dugce trinh tai Dai hoi dong cd dong thudng nién Cong ty
C6 phan déu tu va xdy ldp Constrexim s6 8 vao ngay 29/05/2021.
Phuong 4n nay duoc xay dung can cit vao:

Luat Doanh nghiép s6 59/2020/QH14 do Quéc hoi khéa XIV nude CHXHCN Viét
Nam théng qua ngay 17/06/2020;

Luét chimg khoan sé 54/2019/QH14 do Quéc hoi khoéa XIV nwde CHXHCN Viét
Nam théng qua ngay 26/11/2019;

Nghi dinh 155/2020/ND-CP ngay 31/12/2020 ctia Thi tuéng chinh pht quy dinh chi
tiét thi hanh mét s didu ctia Luat ching khoén;

Cin ot Thong tu s6 118/2020/TT-BTC ngay 31/12/2020 ctia B Tai chinh huéng din
vé chao ban, phat hanh chiig khoan, chio mua cong khai, mua lai ¢6 phiéu, ding ky
cong ty dai ching va hiy tu cach cong ty dai chung;

Piéu 18 t chirc hoat dong Cong ty Cb phin diu tu va xdy lip Constrexim sb 8;

Tinh hinh hoat dong va ké hoach déu tw cua Céng ty C6 phin du tu va xdy lip
Constrexim s& 8 nam 2021 va cic nam tiép theo.

Hb6i ddng quan tri cong ty xdy dung phuong 4n phat hanh c6 phiéu cho ¢ déng hién hitu dé
ting v6n diéu 1& nim 2021 nhu sau:

I. Phwong 4n chao bén ¢ phiéu cho c¢6 dong hién hiru

T4 chirc phat hanh : Cbdng ty cb phan diu tu va xay lap Constrexim sb 8

Tén cb phiéu : C6 phiu Cong ty c6 phin du tu va xay lip Constrexim
s6 8

Loai cb phiéu phat C6 phiéu pho théng

hanh :

Ménh gia :10.000 dbng/cd phiéu

S6 luwong cb phiéu 2.208.426 cb phiéu

dang luu hanh

Tong s6 luong cd : 2.794.800 cb phiéu
phiéu chiao ban (du
kién) va dugc chia

lam 2 dot

Dot 1 (tir 6/2021) . 1.299.074 cb phiéu

Pot 2 (tir 12/2021) . 1.495.726 cb phiéu

Tong gia tri chao ban 27.948.000.000 (Hai muoi bdy ty chin trdm bon muoi

theo ménh gia . tdm triéu dong).

(du kién)

Trong do.

Dot 1 :12.990.740.000 (Muwoi hai ty chin trdm chin muwoi triéu
triéu bdy trdm bon muoi nghin dong).

Dot 2 : 14.957.260.000 (Muwoi bon ty, chin trdm néim mucoi bdy

triéu, hai tram sdu muoi nghin dong).
Vén didu 18 trude khi 22.084.260.000 ddng (Hai muoi hai ty khéng tram tim
phat hanh L muwoi tie triéu hai trdm séu muoi nghin dong)

\
AN
O < & AV

Lrpt XN
N> Y
\

D 5me

i/ 35 7
Y/ £74




9, Vén didu 1& sau khi 35.075.000.000 déng (Ba muwoi lim ty, khong tram bay

phat hanh dogt 1 . muoi ldm triéu d‘ong)

10. Vén diéu 1& sau khi 50.032.270.000 ddng (Néim mucoi ty, khong tram ba muoi
phat hanh dot 2 . hai triéu, hai trdm bdy muoi nghin dong)

11. Hinh thic phat hanh  :  Chao ban cho ¢b ddng hién hitu

12. Dbi twong chao ban . Cb dong hién hiru bao gdbm c6 dong trong nudc va cd

d6ng nude ngoai cb tén trong danh sach tai ngdy dang ky
cudi cing chdt danh sich cb dong dé thuc hién quyén
mua c6 phiéu dugc cung cip béi Trung tim luu ky ching
khoan Viét Nam (“VSD”)

13. Gia chio ban :10.000 ddng/cH phiéu.

14. Nguyén tic xdc dinh

gia phat hanh

Mirc gid cb phiéu du lién chdo bén ra cong chung cho c¢b déng hién hiru x4c dinh trén co

s& cn déi gitta mirc pid hién dang giao dich trén thi trudmg déng cira & mic 8.200 ddng/cd

phiéu tai ngay 05/05,2021) va gié tri s& sach trén mdi cd phdn (hién & mic 12.469 ddng/cd

phiéu tai ngay 31/12,2020). Cu the:

;s Gid tri s6 sdch 1 ¢é phiéu (Book Value/BV)

Gié tri s6 sach trén Ngudn von chil s hiru
mbi ¢b phiéu S6 cb phan dd phat hanh — C6 phicu quy
Cu thé:

+ Gié tri s sach tai thoi didm 01/01/2020 & mirc 27.698.830.068 VND/2.208.426 c6 phiéu
= 12.542 dong/cH phiéu.

+ Gi4 tri sb sach tai thoi didm 31/12/2020 dang & mic 27.536.773.934 VND/2.208.426 c6
phiéu = 12.469 déng/cé phiéu.

So véi gid du kién phét hanh cd phiéu ra cong chiing 1a 10.000 ddng/co phiéu, gid tri s
sach tai thoi diém 01/01/2020 va 31/12/2020 1an lugt bang 125,69% va 125,42%.

- Gia thi truwdng:

Neay 05/05/2021, cb phiéu CX8 ¢6 gi thi truong giao dich déng cira & mirc 8.200 dong/
c¢b phiéu. Bing 82%'so véi gia cb phiéu phat hanh ra cong chung cho c¢b dong hién hiru 1a
10.000 VNB/cH phiéu.

Cin clr vao gid tri sb séch, thi gia ciia ¢d phiéu trén thi trudng tai ngdy 14p to trinh, muc do
pha lodng cua c¢b phiéu sau khi phat hanh, tinh hinh thi truomg chung va cac yéu t6 khac
4nh hudng dén su thanh cong ciia dot chao ban, HDQT d& xuit gi4 chao ban cho cb dong
hién hiru nhu sau:

+Pot 1: ty 16 1,7 : 1, gid chao ban 12 10.000 VND/cd phiéu.

+Dot 2: ty 16 2,34 : 1, gia chao ban 1a 10.000 VND/cb phiéu.

15. Mirc d pha lodng ciia ¢b phiéu dw kién sau khi phat hanh:

Cb phiéu CX8 da thyc hién niém yét tai S& Giao dich chimg khoan thanh phé Ha Noi (Sau
day goi tit 13 “HNX”).

Theo phuong 4n phét hanh, dot 1 theo ty 16 1,7 : 1, dot 2 theo ty 1& 2,34 : 1 thi tong s6 c6
phan dy kién phat hanh 13 2.794.800 c& phén, trong d6 dot 1 phat hanh 1.299.074 ¢6 phan,
dot 2 phat hanh 1.495.726 cb phan.



Sau khi hoan tat dcrt chao ban dot 1 thi & ¢b phéan luu hanh trén thi trudng cua Cong ty se
tang 159% so v6i sb ¢b phan Ivu hanh trude d6, sau khi hoan tat dot chao ban dot 2 thi sb
¢d phin luu hanh trén thi trudng cta Cong ty s& tang 143% so véi sb ¢ phén luu hanh
trude dé va c6 thé xudt hién mtrc dé pha 10ang, bao gbm: pha lodng thu nhép tren mdi ¢o
phan (EPS); pha lodng gié tri s6 séch trén mdi c¢b phan (BV), pha loang ty 1¢ nim gitt va
biéu quyét. Cu thé:
- Pha lodng thu nhip trén méi cé phin:
Cong thirc tinh EPS pha lodng du kién nhu sau:
| EPS pha loding = E/Qbq

Trong do:

EPS pha lodng: Thu nhdp trén méi c6 phan pha lodng sau dot phdt hanh.

E: Tong loi nhu.dn phdn bé cho c6 dong s6 hitu méi cé phiéu pho thong.

Obq: 86 luony c6 phan dang liew hanh binh qudn sau khi phdt hanh.

+ Dot phat hanh 1an 1 1am thay @bi s6 lugng cb phiéu lu'u hanh cta Cong ty tir 2.208.426
ch phan 1&n thanh 3.507.500 ¢6 phin (Cong ty khong c6 c¢b phin uu dai). Gia su lgi nhudn
sau thué nam 2021 1a 650.000.000 (Sau trim ndm muoi triéu ddng) (theo ké hoach kinh
doanh du kién s& trinh Dai hdi dong cb déng thuong nién théng qua).

e Trudng hop Cong ty khong phat hanh thém cb phiéu, s& lugng cd phiéu luu hanh
binh quan 2.208.426 c6 phiéu, theo d6 EPS ctia cong ty s¢ la:
650. 000.000

¥ — =2 i =) :
EPS 2 208.426 94,3 dong

e Trudng hop Cong ty phat hanh thanh cong 1.299.074 ¢ phiéu (dy kién két thuc
vao thang 9 nim 2021), theo d6 EPS s& thay dbi nhu sau:

650.000.600

— ‘ =256,6 6
(2.208.426x9 + 3.507.500 x3)/12 e

EPS

Nhu Vay, trong truong hop tién hanh chao ban thanh cbéng dot phat hanh lan 1, thu nhap
trén mdi ¢b phiéu ciia cd déng hién hiru dy kién c6 thé giam khoang 37,7 ddng/ch phin so
v6i truong hop khong phét hanh.

+ Dot phat hanh 14n 2 1am thay dbi sb lugng ¢b phiéu Iru hanh cta Cong ty tir 3.507.500
¢b phan 1én thanh 5.003.227 cb phéan (Trong trudng hop ty 1é phat hanh thanh cong trong
dot phét hanh lan thir nhit dat 100%). Gia st lgi nhuéin sau thué nam 2022 13 682.500.000
(Sdu tram ndm muoi triéu dong) (gia st mirc ting treong loi nhudn sau thué ciia nim 2022
dat 5% so v&i nam 2021).

o Sau khi phat hanh dot 1 vao nam 2021, trong trudng hop cong ty khong phat
hanh thém thi sé lugng cb phiéu lru hanh tai ndm 2022 1a 3.507.500 cb phiéu,

theo d6 EPS cta cong ty s€ la:

_ 682.500.000/
T 3.507.500

e Trudmg hop Cong ty phat hanh thanh cong 1.495.726 ¢b phiéu (dw kién két thic

= 194,5 déng
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vao thang 3 nim 2022), theo d6 EPS sé& thay ddi nhu sau:

= 5.003.227

682.500.000

= 136,4 dong

Nhu viy, trong trrdmg hop tién hanh chio ban thanh cong dot phat hanh 14n 2, thu nhap
trén mdi cb phidu cia cb dong hién hitu dy kién c6 thé gidm khoang 58,1 ddng/cd phan so

vai truong hop khong phat hanh.

Su khac biét vé tbe do ting trudng cua loi nhudn vé6i tbe do ting sé lwgng cb phidu: s6
lwong cb phiéu ting 1én nhung loi nhuan sau thué khéng ting hoic ting véi tbc do cham
hon s& 1lam cho thu nhép trén mbi ¢d phiéu s& bi giam. Mirc dd pha loing EPS s& dugc
khiic phuc khi cong ty hoat doéng kinh doanh tt, hiéu qué str dung von cao.

16.

17.

BV pha loding =

Pha loding gid tri s6 sdch trén mdi cé phin (BV):

Cong thirc tinh pha lodng BV du kién nhu sau:

NVCSH

Trong do:

S8 ¢b phan da phat hanh — C6 phiéu quy

BV pha lodng: Gid trj s6 sdch trén méi cé phan pha lodng sau dot phdt hanh.
NVCSH: Neuén von chii sé hitu trong kp thude vé ¢b dong.
O: S6 lwong c6 phan dang lwu hanh sau khi phdt hanh

Sau khi két thic dot phéat hanh, néu téc do ting truong clia vbn chii ¢ hivu thip hon
tbc do ting sé lwong ¢b phin sau dot phat hanh (t6i da 1a 159% tong sb cb phan hién
dang lwu hanh va 143% téng sb ¢b phin hién dang lwu hanh va gia dinh Cong ty khong
thuc hién mua cb phiéu qu) thi gia tri s6 sach trén mdi co phén s& giam theo ti 18 twong
ung.

Riii ro pha loang ty 1& nfim giir va biéu quyét

Trong trudng hop ¢b dong hién hiru khong tham gia mua 6 phan phat hanh thém c6
thé dén dén ty 16 ndm giir va quyén biéu quyét ctia ¢b dong do bi giam so véi thoi diém
trude khi chao ban.

Téng gia tri chao
ban
Dot 1

Dot 2
Ty 1é thwe hién
quyén

bot 1:

Dot 2:

27.948.000.000 (Hai muwoi bdy 1y chin bén muoi tém 1y
dong).

12.990.740.000 (Mueoi hai ty chin trdm chin muoi nghin
by triim bon mwoi nghin déng).

14.957.260.000 (Muci bon ty chin tram nim muoi bay
nghin hai trdm sdu muwoi nghin dong).

1,7 : 1 (cb dong s hitu 1,7 ¢b phén cii s& duge quyén
mua thém 01 ¢b phiéu mai).
2,34 : 1 (cb dong so hitu 2,34 ¢b phén cii s& duge quyén
mua thém 01 ¢ phiéu méi).
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18. Hinh thirc thye hién quyén

- Déi voi cb dong da lru ky chimg khoan: Nop tién mua c¢b phiéu phat hanh thém tai Cong

ty chimg khoan noi cb dong mé tai khoan. S6 tién mua c6 phiéu s& duogce Trung tam Luu ky

chitng khoan Viét Nam téng hop va chuyén vé Cong ty theo quy dinh;

- Péi véi cb déng chua luu ky chirng khoan: C6 déng ding ky tai tru s¢ Cong ty trong thoi

han phan phdi va nop tién mua cb phiéu vao tai khoan phong toa.

19. Chuyén nhwong quyén mua: C6 dong s& hitu quyén mua c6 thé chuyén nhuong
quyén mua thém cb phiéu ctia minh cho ngudi khic theo gia thoa thuén giiva hai bén,
quyén mua chi duge chuyén nhuong 01 lan.

20. Han ché chuyénv nhwong ddi voi Quy‘én mua co phif‘;u clia ¢ dong: C6 dbng so hitu
quyén mua c6 thé chuyén nhuong quyén mua thém c6 phén ciia minh cho ngudi khac
theo gia thoa thuén giita hai bén, quyén mua chi duge chuyén nhugng 01 lan. Ngudi
nhéan chuyén nhurong quyén mua khéng dugce chuyén nhuong lai.

21.Han ché chuyén nhwong: CH phleu phat hanh cho cd dong hién hiru va nguoi nhin
chuyén nhwong quyén mua tir ¢b déng hién hitu 1a ¢6 phiéu ty do chuyén nhuong.

22.Phwong 4n xit Iy ¢6 phiéu 1é va ¢6 phiéu do c¢6 dong khong thye hién quyén

DPHDCD uy quyén cho HDQT Céng ty thuc hién phin phél theo tiéu chi va lya chon nha
déu tr c6 nhu cdu va ning lyc tai chinh véi gia khong thép hon gia chao ban cho co dong
hién hitu (ddng thoi dam bao didu kién chio ban, dleu kién vé quyén, nghia vu ctia ¢d dong
khéng thuan lgi hon so véi diéu kién chao ban cho cb dong hién hitu).

23, Xit Iy ¢b phiéu 1é:
S6 ¢b phiéu phat hanh thém dugc lam tron (xudng) dén hang don vi. S& ¢ phibu 1¢ thap
phén (phat sinh néu c6) s& dugce huy bo.
Vi du: Nha ddu tu Nguyén Van A s& hitu 150 ¢6 phiéu, thi s6 lugng cb phiéu duge quyén
muala150:1,7x1=288,23cd phiéu va duoge 1am tron dén hang don vi nhu sau:
+ Ong A dugc quyén mua thém 88 cb phiéu.
+ Phéan 1¢ 0,23 ¢b phiéu s& dugc hiy bo.
24. Thei gian thuce hién:
- Thoi gian chao ban dot 1 dv kién Quy 3 nam 2021. Trong thoi han 90 ngiy ké tir
ngay Uy ban Chting khoan Nha nuéc chap thuén viée phat hanh c¢b phiéu cho ¢b déng hién
hiru.

- Thoi gian chao ban dot 2 du kién trong quy 1 nim 2022,
25. Niém yét bd sung va diing ky chirng khoan bé sung sé cb phiéu phat hanh thém:
Toan bd sé ¢d phiéu phat hanh thém theo timg dot s& dugce niém yét bd sung trén S& Giao
dich Chimg kho4n Thanh ph6 Ha Noi va ding ky lru ky chimg khodn b sung tai Trung
tdm luu ky chitng khoan Viét Nam (VSD) sau khi hoan thanh tirng dgt chao ban.



M. Phwong 4n sir dung von thu dwoe tir dgt chao ban
S6 tidn dy kién thu duge tir 02 dot phét hanh: 27.948.000.000 déng (Hai muoi bdy 1y
chin trém bon muwoi tdm triéu dong).
Thoi gian gidi
STT Phwong 4n sit dung von Sé tién si dung (ddng) ngan
(dw kién)
I | Sit dung von phat hanh Dot 1
(| Bosungvoendn D ao Bag-exdy 7.000.000.000 | Nam 2021
dung tai Ha Noi
B A A ‘h . A t ‘I'lh 5
g MM MUILGHE RIS el SUTLGRS 5.500.000.000 | Nam 2021
cac xi nghiép truc thudc
3 | B4 sung vén luu dong 490.740.000 | Nam 2021
4 Cong 12.990.740.000
Il | Sir dung von phat hanh Dt 2
A A D - A A
| | BOsung von cho Dyrdn Dau tu xdy 10.000.000.000 | Naim 2022
dung tai Ha No61
A A P A ‘I]h 5
p | BOsung von cho cdc cong trinh cia 4.957.260.000 | Nim 2022
cac xi nghi¢p truc thudc
3 | B& sung von luu dong 0 | Nam 2022
4 Cong 14.957.260.000
111 Téng cong 27.948.000.000
L. Uy quyén cho Hbi ddng quéan tri:

Sau khi PHDCD bidu quyét chép thuén phwong 4n phat hanh ¢6 phiéu ting von
didu 18, PHIDCD ty quyén cho HPQT quyét dinh tit ca céc vin d& (bao gdm nhung
khong gi6i han) lién quan dén dot chao ban cb phidu riéng 1¢ ting von diéu 1é trong
nim 2021, cu thé:

Lua chon thdi diém thich hep dé trién khai phwong &n chio ban dé mang lai loi ich tt
nhét cho ¢6 dbéng va Cong ty.

Quyét dinh lya chon va théng qua danh sach nha du tu mua cb phiéu dé xt Iy cb
phiéu chao ban khong hét (néu co).

Quyét dinh xir Iy s6 lugng cb phiéu khong phan phéi hét cho cic nha dau tu khac co
nhu cAu theo cach thirc va didu kién phi hop v6i gia ban khong thap hon gia phét hanh
ban dAu trén co so dam bao 02 dot chao bén cd phiéu ndy ciia Cong ty cb phin dau tu
va xay lap Constrexim s6 8 va tuén thi cac quy dinh phép ludt hién hanh.

Pé dam bao viée st dung vbn hiéu qua phu hop voi bién déng cta thi truedng, tinh
hinh kinh t& vi mé va dich bénh c6 thé phat sinh, Héi ddng quén tri duge chi dong
phéan bd hop 1y ngudn vén thyc té thu dugc tir dot chao ban vao cac myc dich da trinh
bay trong Phuwong 4n nay hodc cdc myc dich khac nhung phai dam bao khong duge
gdy thiét hai cho Cong ty;

Lua chon thay thé muc dich st dung von néu xét théy cAn thiét dé viéc sir dung von
mang lai hiéu qua cho cong ty, tudn thu theo yéu cu cla phap luat hién hanh va bao
c40 Dai hoi dong cb dong gin nhét.
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- Thue hién céc thi tuc cn thiét d& xin cép phép chao ban cd phiéu theo phuong 4n da
duoe phé duyét, bao gdm ca viéc bb sung, chinh stra, hoan chinh hd so nhim dam bao
cho viéc xin phép chao ban cb phiéu duge thuc hién mdt cach hgp phap va dang quy
dinh.

- Dingky, lIvu ky b sung tai Trung tim Luwu ky chiing khoan Viét Nam va niém yét bd
sung tai S& Giao dich Chimg khoén Ha Noi d6i véi s6 ¢ phiéu dugc chao ban thanh
cong trong thdi gian quy dinh cuia phap ludt hién hanh;

- Thuc hién viée stra dbi, bd sung didu 1& lién quan t6i viée thay dbi vén diéu 18 theo két
quéa phat hanh;

~ Thuec hién c4c thi tuc thay ddi Gidy ching nhan ding ky doanh nghiép trén vbn méi
v6i Co quan ¢6 thdm quyén sau khi hoan tét timg dot phat hanh c6 phiéu;

- Ngoai nhiing ngi dung ty quyén trén ddy, trong qua trinh thyc hién phuong an phat
hanh, PHDCD tiy quyén cho Hdi ddng quan tri bd sung, sira d6i, hoan chinh phuong
an phat hanh theo yéu cdu ctia co quan quan ly Nha nude va‘hodc phu hop véi hoan
canh thue té sao cho viéc thuc hién phuong an chao ban ¢b phiéu tang vén diéu 1¢ hop
phap, ding quy dinh, ddm bao quyén loi ctia C6 dong va Cong ty.

Noi nhén: TM. HOI PONG QUAN TRI
- Nhu trén;
- Luu: HPQT, VT.
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