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7KÒQJ�õLÇS�WÞ�&KÚ�WÌFK�+×L�õÓQJ�TX®Q�WUÌ

1·P� W¬L� FKÉQK������ �� ���� � O¬�
P×W� Q·P� QKLÃX� WKà� WKFK�
õÔL� YåL� QJ¬QK� PÉD� õÝäQJ�

QÎL� U LÂQJ� Y¬� NLQK� WÄ� WR¬Q� F²X� QÎL�
FKXQJ�� 6DX� KãQ� P×W� Q·P� UÝçL�
GÌFK�EÇQK�&RYLG����E¹W�õ²X�EØQJ�
SKW�� 9LÇW� 1DP� õDQJ� EÝåF� Y¬R�
JLDL� õR°Q� FDR� õLÅP� YåL� W±P� GÌFK�
O¬� FF� WUXQJ� W±P� NLQK� WÄ� OåQ� FÚD�
FF� QÝåF�� 7ÕQJ� V®Q� SK´P� TXÔF�
Q×L� WURQJ� �� WKQJ� õ²X� Q·P� �����
W·QJ� ������ VR� YåL� FØQJ� NÈ� � WX\� OåQ�
KãQ� FRQ� VÔ� W·QJ� WUÝæQJ� ������
WURQJ� �� WKQJ� õ²X� Q·P� ����� WX\�
QKLÂQ�YµQ�FKÝD�KÓL�SKÜF�O°L�VR�YåL�
PßF� W·QJ� WUÝæQJ� WUÝåF� õ°L� GÌFK��
1KáQJ�WF�õ×QJ�W LÂX�FâF�õÄQ�W ÈQK�
KÈQK�V®Q�[X³W�NLQK�GRDQK�WURQJ�F®�
QÝåF� Y¬� õ¼F� ELÇW� O¬� W°L� FF� W ÊQK�
WK¬QK� SKÉD� 1DP� FÛQJ� NKLÄQ� FF�
Gâ� ER� YÃ� W·QJ� WUÝæQJ� NLQK� WÄ� WÞ�
FF� FKX\ÂQ� JLD�� WÕ� FKßF� OåQ� FKR�
F®�Q·P������JL®P�[XÔQJ�õQJ�NÅ�
VR� YåL� Gâ�ER� O°F�TXDQ�õ²X� Q·P��
FKÊ�æ�PßF������

.ÉQK�JàL�4Xê�FÕ�õÒQJ��NKFK�K¬QJ��õÔL�WF�Y¬�WR¬Q�WKÅ�FQ�E×�FÒQJ�QK±Q�YLÂQ

1J¬QK� PÉD� õÝäQJ� WKÄ� JLåL� FÛQJ�
J¼S� QKáQJ� NKÎ� NK·Q� NKL� QKX� F²X�
W LÂX� WKÜ� YµQ� FKÝD� KÓL� SKÜF� KR¬Q�
WR¬Q� WUæ� O°L� � WX\� JL� õÝäQJ� W°L�
WKäL�õLÅP�FXÔL�QLÂQ�YÜ������ �������
õDQJ� WURQJ� [X� KÝåQJ� W·QJ� WUæ� O°L�
Y¬� V®Q� OÝèQJ�õÝäQJ� WUÂQ� WR¬Q� WKÄ�
JLåL� õÝèF� Gâ� ER� O¬� VÀ� W·QJ� OÂQ�
WKRW� NKÏL� YÌ � WKÄ� WK±P� KÜW� WURQJ�
QLÂQ� YÜ� ����� �� ������ 1J¬QK� PÉD�
õÝäQJ� WURQJ� QÝåF� FÛQJ� FKÌX� WF�
õ×QJ�EæL�GÌFK�EÇQK�O¬P�JLQ�õR°Q�
TX� WU ÈQK� V®Q� [X³W�� [X³W� NK´X� Y¬�
W LÂX�WKÜ�

ôL�FØQJ�YåL�QKáQJ�TX\ÄW�VFK��FKÚ�
WUÝãQJ� FKÔQJ� GÌFK� TX\ÄW� O LÇW� FÚD�
ô®QJ� Y¬� 1K¬� QÝåF�� &ÒQJ� W\� FÕ�
SK²Q� 0ÉD� õÝäQJ� 6ãQ� /D� FÛQJ� õ¯�
WKâF� KLÇQ� WÔW� PÜF� W LÂX� N¾S� øYÞD�
SKÍQJ� FKÔQJ� GÌFKù�� øYÞD� õ®P�
E®R�SKW�WU LÅQ�NLQK�WÄù��7URQJ�Q·P�
YÞD� TXD�� &ÒQJ� W\� õ¯� KR¬Q� WK¬QK�
������� NÄ� KR°FK� YÃ� WÕQJ� GRDQK�
WKX��õ°W� KãQ� ���� Wë�õÓQJ�� 7X\�õ±\�
O¬�PßF�GRDQK�WKX�ÉW�KãQ�VR�YåL�QLÂQ�

YÜ� ����� �� ����� QKÝQJ� &ÒQJ� W\� õ¯�
F®L� WKLÇQ�õÝèF�ELÂQ� OèL�QKX¶Q�J×S�
WÞ� ������ OÂQ� �������� SK®Q� QK� Vâ�
Q±QJ� FDR� FK³W� OÝèQJ� GRDQK� WKX�
FÚD� &ÒQJ� W\�� QK³W� O¬� WURQJ� JLDL�
õR°Q�NKÎ�NK·Q�KLÇQ�QD\��ôLÃX�Q¬\�
FÛQJ� JÎS� SK²Q� JLÙS� OèL� QKX¶Q�
VDX� WKXÄ� W·QJ� KãQ� �� O²Q� VR� YåL� NÄ�
KR°FK��õ°W�����Wë�õÓQJ�

1KáQJ�WK¬QK�TX®�WUÂQ�õ°W�õÝèF�O¬�
QKä� Vâ� QÖ� OâF� Y¬� õÓQJ� OÍQJ� FÚD�
%DQ�/¯QK�ô°R��&Q�E×�FÒQJ�QK±Q�
YLÂQ�Y¬�QJÝäL�QÒQJ�G±Q�FÛQJ�QKÝ�
Vâ� F®P� WKÒQJ� FKLD� V¿� FÚD� NKFK�
K¬QJ�õÔL�YåL�&ÒQJ�W\��.ÄW�TX®�W ÉFK�
FâF�Q¬\�FÛQJ�FKR� WK³\�õÝèF�FF�
TX\ÄW�VFK�Y¬�FKÚ�WUÝãQJ�FÚD�ô°L�
+×L�õÓQJ�FÕ�õÒQJ��+×L�õÓQJ�TX®Q�
WU Ì � O¬�õÙQJ�KÝåQJ�Y¬�NÌS�WKäL�

%DQ�O¯QK�õ°R�&ÒQJ�W\�ê�WKßF�õÝèF�
U¸QJ�� QLÂQ� YÜ� ����� �� ����� YµQ� VÀ�
W LÄS�WÜF� O¬�P×W�QLÂQ�YÜ�õ²\�QKáQJ�
WKFK�WKßF��7 ÈQK�KÈQK�W LÂX�WKÜ�õÝäQJ�
WURQJ�QÝåF�VÀ�SKÜ�WKX×F�QKLÃX�Y¬R�
YLÇF�GÌFK�EÇQK�FÎ�õÝèF�NLÅP�VRW�
WURQJ� QàD� FXÔL� ����� �� õ²X� ������
6®Q�SK´P�õÝäQJ�Q×L�õÌD�FÛQJ�YµQ�
õDQJ�õßQJ� WUÝåF�S� OâF�F°QK� WUD�
QK� U³W� J¹W� JDR� WÞ� FF� V®Q� SK´P�
õÝäQJ� QK¶S� NK´X� WÞ� 7KL� /DQ� Y¬�
$6($1�� QJD\� WURQJ� EÔL� F®QK� PßF�

WKXÄ� FKÔQJ�EQ� SK� JL� Y¬� õÝèF�
S� GÜQJ� OÂQ� õÝäQJ� QK¶S� WÞ� 7KL�
/DQ��&KÉQK�FF�QJXÓQ�õÝäQJ�QK¶S�
O¶X��QK¶S�NK´X�FÛQJ�QKÝ�W ÈQK�KÈQK�
V®Q� [X³W� WURQJ�QÝåF�JLQ�õR°Q� VÀ�
NKLÄQ� VßF�F°QK� WUDQK� WURQJ�QJ¬QK�
W LÄS�WÜF�JLD�W·QJ��1KáQJ�NKÎ�NK·Q�
WUÂQ� VÀ� O¬� QKáQJ�E¬L� WRQ�P¬�0ÉD�
õÝäQJ�6ãQ�/D�F²Q�SK®L�JL®L�TX\ÄW�
WURQJ�QLÂQ�YÜ�������������

%ÂQ�F°QK�QKáQJ�NKÎ�NK·Q�� Vâ�FDQ�
WKLÇS� NÌS� WKäL� WÞ� FKÉQK� VFK� QK¬�
QÝåF� FÛQJ� QKÝ� QKáQJ� W LD� VQJ�
WURQJ� QÖ� OâF� õ´\� OØL� GÌFK� EÇQK��
NKÒL� SKÜF� WKÌ� WUÝäQJ� FKXQJ� VÀ� O¬�
E¬Q�õ°S�õÅ�&ÒQJ�W\�KÝåQJ�WåL�QLÂQ�
YÜ�������������WK¬QK�FÒQJ��&KÙQJ�
WÒL� W LQ��YåL� Vâ�FÔ�J¹QJ��QÖ� OâF�FÚD�
W¶S�WKÅ�FQ�E×�FÒQJ�QK±Q�YLÇQ�Y¬�
EDQ� O¯QK� õ°R�� Vâ� W ÉQ� QKLÇP�� ÚQJ�
K×� FÚD� FF� 4Xê� FÕ� õÒQJ�� .KFK�
K¬QJ� Y¬� FF� 1K¬� õ²X� WÝ�� &ÒQJ�
W\�&Õ�SK²Q�0ÉD�õÝäQJ�6ãQ�/D � VÀ�
YÝèW� TXD� QKáQJ� NKÎ� NK·Q� FKXQJ�
FÚD� QJ¬QK�� KR¬Q� WK¬QK� [X³W� V¹F�
NÄ�KR°FK�QLÂQ�YÜ�����������Y¬�õ°W�
õÝèF� QKáQJ� PÜF� WLÂX� SKW� WU LÅQ�
EÃQ�YáQJ�FKR�FF�Q·P�WLÄS�WKHR��

7KD\�P¼W�+×L�õÓQJ�TX®Q�WUÌ

&KÚ�WÌFK
ô¼QJ�9LÇW�$QK

“1LÂQ�YÜ�������������O¬�P×W�
QLÂQ�YÜ�WÝãQJ�õÔL�WKX¶Q�OèL�
FKR�V®Q�[X³W�FKÄ�ELÄQ�õÝäQJ��
1K¬�P\�FKÄ�ELÄQ�õÝäQJ�õ¯�
¾S�õÝèF�KÄW�V®Q�OÝèQJ�PÉD�
WURQJ�YØQJ�QJX\ÂQ�OLÇX��WKX�
KR°FK�õÙQJ�NKXQJ�WKäL�YÜ��
Y³Q�õÃ�Q¬\�õ¯�õS�ßQJ�õÝèF�
PRQJ�PXÔQ�FÚD�F®�FÒQJ�W\�
Y¬�QJÝäL�QÒQJ�G±Q�WURQJ�VXÔW�
QKáQJ�Q·P�TXD�”

7U±Q�WUÑQJ�F®P�ãQ�Vâ�TXDQ�W±P�Y¬�õÓQJ�K¬QK�FÚD�4Xê�YÌ�
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T Uæ�WK¬QK�&ÒQJ�W\�V®Q�[X³W�&ÒQJ�
– � 1ÒQJ� QJKLÇS� YåL� FÒQJ� QJKÇ�
W LÂQ� W LÄQ�� WK±Q� WKLÇQ� YåL� PÒL�

WUÝäQJ��&ÒQJ�W\�&Õ�SK²Q�0ÉD�õÝäQJ�
6ãQ�/D�FÎ�EÃ�G¬\�KãQ����Q·P�WK¬QK�
O¶S�Y¬�SKW�WU LÅQ��WU®L�TXD�QKLÃX�O²Q�
WKD\�õÕL��F®L�FFK�F®�YÃ�P\�PÎF��
FRQ�QJÝäL�OµQ�Fã�F³X�WÕ�FKßF��7URQJ�
PÑL� JLDL� õR°Q� SKW� WU LÅQ�� %DQ� O¯QK�
õ°R� &ÒQJ� W\� &Õ� SK²Q� 0ÉD� õÝäQJ�
6ãQ� /D� OXÒQ� QÖ� OâF�õÝD�FÒQJ� W\� WUæ�
WK¬QK� P×W� WURQJ� QKáQJ� FÒQJ� W\�
K¬QJ� õ²X� WURQJ� QJ¬QK� PÉD� õÝäQJ�
WKHR� P×W� FFK� EÃQ� YáQJ�� &ÒQJ� W\�
OXÒQ�FKÚ�õ×QJ�Q¹P�E¹W�QKáQJ�FÒQJ�
QJKÇ� V®Q� [X³W� PÉD� õÝäQJ� W LÂQ� W LÄQ�
QK³W�� õL� FØQJ� YåL� õÎ� O¬� FÒQJ� WF�
õ®P� E®R� YÇ� VLQK�PÒL� WUÝäQJ� QK¸P�
KÝåQJ� WåL� Vâ� SKW� WU LÅQ� EÃQ� YáQJ�

NKÒQJ�FKÊ�FKR�E®Q�WK±Q�FÒQJ�W\�P¬�
FÍQ�FKR�[¯�K×L�Y¬�F×QJ�õÓQJ�

6æ� KáX� õ×L� QJÛ� QK±Q� Vâ� FKX\ÂQ�
QJKLÇS�� YØQJ� QJX\ÂQ� O LÇX� ÕQ� õÌQK�
EÃQ� YáQJ�� PDQJ� õÄQ� FKR� õÔL� WF�
Y¬� NKFK� K¬QJ� FF� V®Q� SK´P� WLÇQ�
ÉFK� YåL� FKL� SKÉ� KèS� Oê�� FK³W� OÝèQJ�
FDR�� 1K±Q� WÔ� FRQ� QJÝäL� OXÒQ� õÝèF�
&ÒQJ�W\�FÕ�SK²Q�0ÉD�õÝäQJ�6ãQ�/D�
õÃ�FDR��ô×L�QJÛ�QK±Q�YLÂQ�FÒQJ� W\�
OXÒQ�WKÅ�KLÇQ�W LQK�WK²Q��WUFK�QKLÇP�
Y¬� Vâ� F²X� WKÌ� FDR� WURQJ� FÒQJ� YLÇF�
QK¸P� PDQJ� O°L� KLÇX� TX®� O¬P� YLÇF�
FDR�Y¬�QKáQJ�WKÒQJ�OÇ�WÔW�õÁS�FKR�
FÒQJ� W\��ôLÃX�Q¬\�õÝèF� WKÅ�KLÇQ� UÐ�
TXD�NÄW�TX®�V®Q�[X³W�NLQK�GRDQK�Y¬�
FK³W� OÝèQJ� V®Q� SK´P� FÚD� &ÒQJ� W\�
&Õ�SK²Q�0ÉD�õÝäQJ�6ãQ�/D�

7LÂX�FKÉ�KR°W�õ×QJ

x� ô²X�WÝ�SKW�WULÅQ�YØQJ�QJX\ÂQ�OLÇX�ÕQ�õÌQK��O±X�G¬L�WUÂQ�Fã�Væ�õ®P�E®R�OèL�ÉFK�
K¬L�KÍD�FÚD�&ÒQJ�W\�Y¬�QJÝäL�WUÓQJ�PÉD��

x� 1±QJ�FDR�FK³W�OÝèQJ�V®Q�SK´P��WÔL�õD�KÎD�OèL�ÉFK�FÚD�NKFK�K¬QJ�õÅ�W°R�JL�
WUÌ�JLD�W·QJ�FKXQJ�FKR�FÒQJ�W\�Y¬�[¯�K×L�

x� 7·QJ�WUÝæQJ�EÃQ�YáQJ��

x� ô®P�E®R�K¬L�KÍD�OèL�ÉFK�FÚD�FÕ�õÒQJ�Y¬�WKX�QK¶S�FÚD�QJÝäL�ODR�õ×QJ��

x� ôÎQJ�JÎS�WKLÄW�WKâF�FKR�QJ±Q�VFK�õÌD�SKÝãQJ�Y¬�TXDQ�W±P�õÄQ�FÒQJ�WF�DQ�
VLQK�[¯�K×L�FÚD�F×QJ�õÓQJ�

*L�WUÌ�FÔW�OÐL

7²P�QKÈQ

&F�WK¬QK�WÉFK�QÕL�E¶W



���_�%k2�&k2�7+�¢1*�1,�1������������ &7&3�0�$�ô�¢1*�6¡1�/$�_���

qQ�WÝèQJ�QLÂQ�YÜ�
�����������

������Wë�õÓQJ�JL�WUÌ�W¬L�V®Q

'RDQK�WKX ����� Wë�

%LÂQ�OèL�QKX¶Q�J×S�W·QJ ���

/èL�QKX¶Q�VDX�WKXÄ ����� Wë��W·QJ����

�������  W³Q�PÉD�QJX\ÂQ�OLÇX�WKX�KR°FK

���� K×�WUÓQJ�PÉD�OLÂQ�NÄW
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ChÊ tiêu 1·P����� 1·P����� 7·QJ�
WUÝæng % 

KÄt qu® ho°W�õ×ng kinh doanh�

Doanh thu thu²n  ������������������ ���������������� �����

Giá vÔn hàng bán  ���������������� ���������������� �����

Lèi nhu¶n g×p  ���������������� ���������������� ����

Lèi nhu¶n thu²n ���������������� ���������������� ����

Lèi nhu¶n WUÝåc thuÄ ���������������� ���������������� ����

Lèi nhu¶n sau thuÄ ���������������� ���������������� ����

/¯L�Fã�E®n trên cÕ phiÄu ������� ������� ����

B®Q�F±Q�õÔi kÄ toán  
� � �

Tài s®n ng¹n h°n  ���������������� ���������������� ����

Tài s®n dài h°n  ���������������� ���������������� ����

TÕng c×ng tài s®n ������������������ ������������������ ���

Nè ng¹n h°n ���������������� ���������������� ����

Nè dài h°n ���������������� ���������������� �����

Nè ph®i tr® ���������������� ���������������� ����

VÔn chÚ sæ háu ���������������� ���������������� ����

VÔn õLÃu lÇ ��������������� ��������������� ���

TÕng c×ng nguÓn vÔn ������������������ ������������������ ���

 HÇ sÔ tài chính  
� � �

 HÇ sÔ nè trên vÔn chÚ sæ háu  ������� ������� �����

 HÇ sÔ kh® Q·QJ�WKDQK�WRQ�
nhanh  

������� ������� ���

 Vòng quay hàng tÓn kho  ����� ����� ����

 ROE  �������� ������� ����

 ROA  ������ ������� ����

 EBITDA  ������� ������� ����

0×W�VÔ�FKÊ�WLÂX�W¬L�FKÉQK�WLÂX�ELÅX�FÚD�&ÒQJ�W\
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7ÕQJ�TXDQ�YÃ�&7&3�0ÉD�õÝäQJ�6ãQ�/D

/ÌFK�Và�KÈQK�WK¬QK�Y¬�SKW�WULÅQ

1J¬QK�QJKÃ�Y¬�õÌD�E¬Q

3K±Q�WÉFK�6:27

&F�UÚL�UR�WUÑQJ�\ÄX

ôÌQK�KÝåQJ�SKW�WULÅQ
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Tên công ty Công ty cÕ ph²Q�0ÉD�õÝäQJ�6ãQ�/D 

Tên viÄt t¹t SLS 

Tên tiÄng Anh Son La Sugar JSC 

TrÜ sæ Km 34, QuÔc l× ��6ãQ�/D�- Hà N×i, ThÌ tr³n Hát 

Lót ,HuyÇn 0DL�6ãQ, tÊnh 6ãQ�/D 

ôLÇn tho°i 0223 843 274 

Fax 0223 843 406 

Email sls.miaduongsonla@gmail.com 

Website https://miaduongsonla.vn/ 

Ngành nghÃ kinh 

doanh 

ôÝäng: S®n xu³W�õÝäng, chÄ biÄn và kinh doanh các 
s®n ph´P�VDX�õÝäng. 
Phân bón và cây giÔng: S®n xu³t, cung ßng phân 
bón và giÔng cây con. 
Kinh doanh nhiên liÇu: Bán buôn nhiên liÇu r¹n, 
lÏng, khí và các s®n ph´m liên quan. 
Kinh doanh khác: V¶n t®L�K¬QJ�KÎD�õÝäng b×, kho 
E¯L��OÝX�JLá hàng hóa, xây dâng công trình làm kênh, 
PÝãQJ�Q×L�õÓng, JLDR�WKÝãQJ�YØQJ�QJX\ÂQ�OLÇu mía. 

Mã cÕ phiÄu SLS 

VÔQ�õLÃu lÇ ���������������õÓng 

SÔ OÝèng cÕ phiÄu 

OÝX�K¬QK 

9.791.945 cÕ phiÄu 

1JÝäL�õ°i diÇn 

theo pháp lu¶t 

ô¼ng ViÇt Anh ± ChÚ tÌch H×L�õÓng qu®n trÌ 

 

7ÕQJ�TXDQ�YÃ�&ÒQJ�W\�FÕ�SK²Q�0ÉD�õÝäQJ�6ãQ�/D
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/ÌFK�Và�KÈQK�WK¬QK�Y¬�SKW�WULÅQ

&ÒQJ�W\�0XD�EQ�
Qè�9LÇW�1DP�õ°L�
GLÇQ�SK²Q�YÔQ�
JÎS�1K¬�QÝåF�õ¯�
FKÉQK�WKßF�WKRL�
KÄW�SK²Q�YÔQ�JÎS�
FÚD�1K¬�QÝåF�W°L�
&ÒQJ�W\�FÕ�SK²Q�
PÉD�õÝäQJ�6ãQ�/D��
&ÒQJ�W\�FÕ�SK²Q�
PÉD�õÝäQJ�6ãQ�
/D�NKÒQJ�FÍQ�YÔQ�
QK¬�QÝåF�W°L�WKäL�
õLÅP�Q¬\�

.KæL�FÒQJ�[±\�GâQJ�&ÒQJ�

W\� FÕ� SK²Q� 0ÉD� õÝäQJ�

6ãQ� /D� WLÃQ� WK±Q� O¬� 1K¬�

P\� ôÝäQJ� 6ãQ� /D� WUâF�

WKX×F�1ÒQJ� WUÝäQJ�TXÔF�

GRDQK� 7Ò� +LÇX� 6ãQ� /D�

TX®Q�Oê�

������� �������� �������� ��������� �������

���������������������� ����������������������������

8%1'�WÊQK�6ãQ�/D�õ¯�EDQ�K¬QK�
4X\ÄW�õÌQK�VÔ�����4ô�8%�YÃ�YLÇF�
WK¬QK�O¶S�&ÒQJ�W\�0ÉD�õÝäQJ�6ãQ�
/D�WUÂQ�Fã�Væ�FKX\ÅQ�JLDR�QKLÇP�
YÜ�[±\�GâQJ�1K¬�P\�õÝäQJ�FÚD�
1ÒQJ�WUÝäQJ�4XÔF�GRDQK�7Ò�+LÇX��
7KHR�õÎ��1K¬�P\�õÝäQJ�6ãQ�/D�
õÝèF�õÕL�WÂQ�WK¬QK�&ÒQJ�W\�0ÉD�
õÝäQJ�6ãQ�/D

8%1'�WÊQK�6ãQ�/D�õ¯�
EDQ�K¬QK�4X\ÄW�GÌQK�
VÔ����4ô�'111�YÃ�YLÇF�
TX\ÄW�õÌQK�WK¬QK�O¶S�
GRDQK�QJKLÇS�1K¬�QÝåF�
&ÒQJ�W\�0ÉD�õÝäQJ�6ãQ�
/D�WUâF�WKX×F��\�EDQ�
QK±Q�G±Q�WÊQK�6ãQ�/D�

7URQJ�JLDL�õR°Q�WÞ�Q·P�
�����õÄQ�Q·P������
WÈQK�KÈQK�KR°W�õ×QJ�
V®Q�[X³W�NLQK�GRDQK�
FÚD�&ÒQJ�W\�N¾P�KLÇX�
TX®�FÎ�FKLÃX�KÝåQJ�õL�
[XÔQJ�Y¬�FÎ�QKLÃX�NK®�
Q·QJ�SK®L�SK�V®Q

8%1'�WÊQK�6ãQ�/D�õ¯�FKÚ�
WUÈ�FX×F�KÑS�FØQJ�YåL�FF�
%DQ��QJ¬QK�FKßF�Q·QJ�O¬P�
YLÇF�YåL�&ÒQJ�W\�0XD�EQ�
Qè�Y¬�W¬L�V®Q�WÓQ�õÑQJ�FÚD�
GRDQK�QJKLÇS�–�%×�7¬L�FKÉQK�
�'$7&��õÅ�WÈP�UD�FF�ELÇQ�
SKS�JL®L�TX\ÄW��KÖ�WUè�FKR�
&ÒQJ�W\�0ÉD�õÝäQJ�6ãQ�/D�
õÚ�õLÃX�NLÇQ�õÅ�FKX\ÅQ�õÕL�
WK¬QK�FÒQJ�W\�FÕ�SK²Q�

7KÚ�WÝåQJ�&KÉQK�
SKÚ�õ¯�EDQ�K¬QK�
&ÒQJ�Y·Q�VÔ�����
77*B11�YÃ�YLÇF�
V¹S�[ÄS�õÕL�PåL�
&ÒQJ�W\�0ÉD�õÝäQJ�
6ãQ�/D�

8%1'�WÊQK�6ãQ�/D�õ¯�
EDQ�K¬QK�4X\ÄW�õLQK�
VÔ������4ô�8%1'�
YÃ�YLÇF�SKÂ�GX\ÇW�
SKÝãQJ�Q�Fã�F³X�W¬L�
FKÉQK�Y¬�FKX\ÅQ�õÕL�
Væ�KáX�&ÒQJ�W\�0ÉD�
õÝäQJ�6ãQ�/D�WÞ�FÒQJ�
W\�1K¬�QÝåF�VDQJ�
FÒQJ�W\�FÕ�SK²Q�

&KÚ�WÌFK�8%1'�– 
7UÝæQJ�EDQ�õÕL�PåL�
Y¬�3KW�WULÅQ�GRDQK�
QJKLÇS�WÊQK�6ãQ�/D�õ¯�
FÎ�Y·Q�E®Q�VÔ�������
8%1'���.77+�YÃ�YLÇF�
Ú\�TX\ÃQ�FKR�&ÒQJ�
W\�PXD�EQ�Qè�Y¬�
W¬L�V®Q�WÓQ�õÑQJ�FÚD�
GRDQK�QJKLÇS�FKÚ�WUÈ�
WULÇX�W¶S�Y¬�WÕ�FKßF�
ô°L�K×L�õÓQJ�FÕ�õÒQJ�
WK¬QK�O¶S�&ÒQJ�W\�&Õ�
SK²Q�0ÉD�õÝäQJ�6ãQ�
/D�

&ÒQJ�W\�PXD�EQ�Qè�
Y¬�W¬L�V®Q�WÓQ�õÑQJ�
FÚD�GRDQK�QJKLÇS�õ¯�
WÕ�FKßF�ô°L�K×L�õÓQJ�
FÕ�õÒQJ�WK¬QK�O¶S�
&ÒQJ�W\�&Õ�SK²Q�0ÉD�
õÝäQJ�6ãQ�/D�WK¬QK�
FÒQJ��&ÒQJ�W\�0ÉD�
õÝäQJ�6ãQ�/D�FKÉQK�
WKßF�FKX\ÅQ�õÕL�KÈQK�
WKßF�Væ�KáX�WK¬QK�
&ÒQJ�W\�FÕ�SK²Q�0ÉD�
õÝäQJ�6ãQ�/D�

6*'&.�+¬�1×L�F³S�
*L³\�FKßQJ�QK¶Q�
&Õ�SKLÄX�&ÒQJ�
W\�FÕ�SK²Q�PÉD�
õÝäQJ�6ãQ�/D�QLÂP�
\ÄW�W°L�6æ�JLDR�
GÌFK�FKßQJ�NKRQ�
+¬�1×L�YåL�P¯�
FKßQJ�NKRQ��6/6
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1J¬QK�QJKÃ�Y¬�õÌD�E¬Q�NLQK�GRDQK

ôÝäQJ�NÉQK�56 

ô±\�O¬�V®Q�SK´P�FKÚ�OâF�FÚD�&ÒQJ�W\�Y¬�õÝèF�FKÄ�
ELÄQ� YåL� G±\� FKX\ÃQ� FÒQJ� QJKÇ� KLÇQ� õ°L�� ôÝäQJ�
õÝèF�O¬P�WÞ�QJX\ÂQ�OLÇX�O¬�F±\�PÉD�WÝãL�Y¬�P×W�VÔ�SKÜ�
JLD�õÝèF�SK¾S�Và�GÜQJ�WURQJ�OËQK�YâF�FKÄ�ELÄQ�WKâF�
SK´P��+LÇQ�QD\�V®Q�SK´P�Q¬\�õDQJ�õÝèF�FÒQJ�W\�
õÎQJ�JÎL�WKHR�ED�OR°L��WÙL�����NJ��WÙL���NJ�Y¬�EDR����NJ�

3K±Q�YL�VLQK

3K±Q�SKßF�KèS�KáX�Fã�YL�VLQK�õÝèF�FKÄ�ELÄQ�WÞ�FF�
FKÄ�SK´P�YL�VLQK�YåL�FÒQJ�QJKÇ�WLÂQ�WLÄQ��KLÇQ�õ°L��
6®Q�SK´P�FÎ�FÒQJ�GÜQJ� W·QJ�FÝäQJ�KáX�Fã�FKR�
õ³W��FXQJ�F³S�õ²\�õÚ�FF�FK³W�GLQK�GÝçQJ�� W·QJ�
NK®�Q·QJ�NKQJ�V±X�EÇQK��FKÌX�K°Q��NÉFK�WKÉFK�SKW�
WULÅQ�FKR�F±\�PÉD��W·QJ�Q·QJ�VX³W�WÞ���������ô±\�O¬�
OR°L�SK±Q�õÝèF�&ÒQJ�W\�0ÉD�õÝäQJ�6ãQ�/D�V®Q�[X³W�
FKÚ�\ÄX�õÅ�EÎQ�OÎW��EÎQ�WKÙF�FKR�YØQJ�QJX\ÂQ�OLÇX�
FÚD�FÒQJ�W\�

;·QJ�G²X

&ÒQJ� W\� NLQK�GRDQK� [·QJ�G²X��FXQJ�F³S� NÌS� WKäL��
õS�ßQJ�QKX�F²X�FKR�FF�SKÝãQJ�WLÇQ�FKX\ÂQ�FKæ�
K¬QJ�KÎD�WURQJ�Q×L�E×�&ÒQJ�W\�

ôÝäQJ�5( 

ô±\� O¬� V®Q�SK´P�PåL�FÚD�FÒQJ� W\��ôÝèF� V®Q� [X³W�
WÞ� F±\� PÉD� Y¬� FÎ� õ×� WLQK� NKLÄW� U³W� FDR� QÂQ� FÍQ�
õÝèF�JÑL� O¬�õÝäQJ�WU¹QJ�WLQK�NKLÄW��7URQJ�TX�WUÈQK�
V®Q� [X³W� KR¬Q� WR¬Q� NKÒQJ� Và� GÜQJ� KÎD� FK³W� W´\�
WU¹QJ� QKÝQJ� YµQ� OR°L� EÏ�õÝèF� W°S�FK³W�� õS� ßQJ�
õ²\�õÚ�FF�WLÂX�FKX´Q�DQ�WR¬Q�YÇ�VLQK�WKâF�SK´P�

ôÝäQJ��6®Q�[X³W�õÝäQJ��FKÄ�ELÄQ�Y¬�NLQK�GRDQK�FF�V®Q�SK´P�VDX�õÝäQJ�

3K±Q�EÎQ�Y¬�F±\�JLÔQJ��6®Q�[X³W��FXQJ�ßQJ�SK±Q�EÎQ�Y¬�JLÔQJ�F±\�FRQ�

.LQK�GRDQK�QJKLÂQ�OLÇX��%Q�EXÒQ�QKLÂQ�OLÇX�U¹Q��OÏQJ��NKÉ�Y¬�FF�V®Q�SK´P�OLÂQ�
TXDQ�

9¶Q�W®L�K¬QJ�KÎD�õÝäQJ�E×��NKR�E¯L��OÝX�JLá�K¬QJ�KÎD

;±\�GâQJ�FÒQJ�WUÈQK�O¬P�NÂQK��PÝãQJ�Q×L�õÓQJ��JLDR�WKÝãQJ�YØQJ�QJX\ÂQ�OLÇX�
PÉD�

&F� V®Q� SK´P� FKÉQK� FÚD� FÒQJ�
W\� KLÇQ� QD\� FKÚ� \ÄX� õÝèF� WLÂX� WKÜ�
W°L� WKÌ� WUÝäQJ� FF� WÊQK� WK¬QK� SKÔ��

���+¬�1×L�

���+®L�3KÍQJ�

���+®L�'ÝãQJ�

���9ËQK�3KÙF

1JR¬L� UD� FÒQJ� W\� FÛQJ� FÎ� P°QJ�
OÝåL� SK±Q� SKÔL� V®Q� SK´P� æ� K²X�
NK¹S� FF� WÊQK� WK¬QK� O±Q� F¶Q�

�

1J¬QK�QJKÃ�NLQK�GRDQK

2

3

4

5

ôÌD�E¬Q�NLQK�GRDQK

&F�V®Q�SK´P�FKÚ�õ°R
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ôLÅP�P°QK

��*L� WK¬QK�õÝäQJ�æ�PßF� WK³S�KãQ� WUXQJ�EÈQK�QJ¬QK�
GR�Væ�KáX�G±\�FKX\ÃQ�V®Q�[X³W�KLÇQ�õ°L��FK³W�OÝèQJ�PÉD�
QJX\ÂQ�OLÇX�WÔW

�� +R°W� õ×QJ� V®Q� VX³W� õ°W� KLÇX� TX®� FDR� YåL� KLÇX� VX³W�
õÝäQJ�PÉD�WÔW�QK³W�F®�QÝåF��

��6æ�KáX�YØQJ�QJX\ÂQ�OLÇX�ÕQ�õÌQK��J²Q�������KD�a�KãQ�
���YØQJ�QJX\ÂQ�OLÇX�WUÂQ�F®�QÝåF��YÈ�W°R�õÝèF�PÔL�TXDQ�
KÇ� WÔW� YåL� QJÝäL� QÒQJ�G±Q� WKÒQJ�TXD�FF�FKLÄQ� OÝèF�
KèS�WF�EÃQ�YáQJ��KÖ�WUè�QJÝäL�QÒQJ�G²Q�WÞ�JLÔQJ�PÉD�
õÄQ�WX�VàD�Fã�Væ�Y¶W�FK³W�Y¶Q�FKX\ÅQ�FKR�õÌD�SKÝãQJ

��7KÕ�QKÝçQJ�SKØ�KèS�YåL�FDQK�WF�PÉD��FKR�Q·QJ�VX³W�
WÔW��WUá�õÝäQJ�PÉD�FDR�

ôLÅP�\ÄX

��9ØQJ�QJX\ÂQ�OLÇX�õÓL�QÙL�PDQK�PÙQ��NKÎ�Fã�JLåL�KÎD��

��&K³W�OÝèQJ�F±\�PÉD�SKÜ�WKX×F�KR¬Q�WR¬Q�Y¬R�õLÃX�NLÇQ�
WKäL�WLÄW�GR�WKLÄX�õ²X�WÝ�Y¬R�KÇ�WKÔQJ�WÝåL�WLÂX�TX\�OåQ�
FKR�YØQJ�QJX\ÂQ�OLÇX�

3K±Q�WÉFK�6:27

&ã�K×L

��7KÕ�QKÝçQJ�Y¬�õLÃX�NLÇQ�Wâ�QKLÂQ�WKX¶Q�OèL��õHP�O°L�PÉD�
FÎ�Q·QJ�VX³W�ÕQ�õÌQK�Y¬�FKá�õÝäQJ�FDR�QK³W�PLÃQ�%¹F��

�� 7LÄS� WÜF�õÝèF�PLÆQ� WKXÄ� 7KX�QK¶S�'RDQK�QJKLÇS� WÞ�
KR°W�õ×QJ�FKÄ�ELÄQ�V®Q�[X³W�QÒQJ�V®Q�GR�YÌ�WUÉ�QK¬�P\�
æ�õÌD�E¬Q�FÎ�õLÃX�NLÇQ�NLQK�WÄ���[¯�K×L�NKÎ�NK·Q�

7KFK�WKßF

��&ÒQJ�W\�J¼S�SK®L�Vâ�F°QK�WUDQK�YÃ�JL�YåL�õÝäQJ�O¶X��
õÝäQJ�OÏQJ�FKÚ�\ÄX�WÞ�7KL�/DQ��

��7Þ�QJ¬\������������9LÇW�1DP�õ¯�FKÉQK�WKßF�WKâF�KLÇQ�
KLÇS�õÌQK�$7,*$�E¯L�EÏ�K°Q�QJ°FK�WKXÄ�TXDQ�QK¶S�NK´X�
õÝäQJ�WÞ�FF�QÝåF�$6($1�

67
5(
1
*
+7

2
33
2
57
81
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&F�UÚL�UR�WUÑQJ�\ÄX

5 ÚL�UR�YÃ�NLQK�WÄ� �&ÛQJ�JLÔQJ�
QKÝ� E³W� NÈ� QJ¬QK� V®Q� [X³W�
Q¬R��QJ¬QK�PÉD�õÝäQJ�FÛQJ�

FKÌX� ®QK� KÝæQJ� OåQ� WÞ� ELÄQ� õ×QJ�
NLQK� WÄ� WKÄ�JLåL� Y¬� NLQK� WÄ�Q×L�õÌD��
6â� WKD\� õÕL� YÃ� WÕQJ� V®Q� SK´P�
TXÔF� Q×L�� O¯L� VX³W�� QKX� F²X� W LÂX�
GØQJ� WURQJ�QÝåF� Y¬�FF� WK¬QK� WÔ�
NKF� WURQJ� QÃQ� NLQK� WÄ� VÀ� TX\ÄW�
õÌQK� U³W� OåQ�õÄQ� Vâ�SKW� WU LÅQ�FÚD�
QJ¬QK� Y¬� õÔL� YåL� P×W� QJ¬QK� V®Q�
[X³W� WKâF� SK´P� PDQJ� WÉQK� WKLÄW�
\ÄX�QKÝ�QJ¬QK�V®Q�[X³W�õÝäQJ�WKÈ�
O°L� F¬QJ� TXDQ� WUÑQJ�� 0ÖL� Vâ� WKD\�
õÕL� FÚD� FF� \ÄX� WÔ� NLQK� WÄ� YË� PÒ�
VÀ�W°R�UD�FF�õLÃX�NLÇQ�NKF�QKDX�
EX×F�GRDQK�QJKLÇS�YL�PÒ�SK®L�FÎ�
QKáQJ� WKÉFK� ßQJ� SKØ� KèS�� 7URQJ�
EÔL�F®QK�KLÇQ�W°L� �NKL�QÃQ�NLQK�WÄ�EÌ�
õßW�J¯\�GR�®QK�KÝæQJ�WÞ�õ°L�GÌFK��
&ÒQJ� W\�F²Q�FÎ�QKLÃX�QKáQJ� WKD\�
õÕL�F³S�EFK��TX\ÄW�O LÇW�QK¸P�JLá�
Vâ� ÕQ�õÌQK� WURQJ� V®Q� [X³W� Y¬�õ®P�
E®R�õÝèF�PÜF�WLÂX�SKW�WU LÅQ�EÃQ�
YáQJ�

5ÚL� UR� YÃ� SKS� OX¶W � � 0ÉD�
õÝäQJ�6ãQ�/D��YåL�WÝ�FFK� O¬�
P×W� GRDQK� QJKLÇS� V®Q� [X³W�

õÝäQJ�õ¯�õ°L�FKÙQJ�KÎD�Y¬�FKÉQK�
WKßF� QLÂP� \ÄW� WUÂQ� 6æ� JLDR� GÌFK�
FKßQJ�NKRQ�+¬�1×L� WÞ�Q·P�������
FKÌX� QKLÃX� Vâ� õLÃX� FKÊQK� Y¬� TX®Q�

O É � WÞ� KÇ� WKÔQJ� OX¶W� SKW� 9LÇW� 1DP�
FÛQJ� QKÝ� FF� KLÇS� õÌQK� WKÝãQJ�
P°L� TXÔF� WÄ�� &F� KR°W� õ×QJ� FÚD�
&ÒQJ� W\� SK®L� WX±Q� WKÚ� WKHR� /X¶W�
GRDQK�QJKLÇS�� /X¶W�FKßQJ�NKRQ��
/X¶W� õ²X� WÝ�� SKS� OX¶W� YÃ� YÇ� VLQK�
DQ� WR¬Q� WKâF� SK´P� FÛQJ� QKÝ�
FF� QJKÌ� õÌQK�� WKÒQJ� WÝ� O LÂQ�TXDQ�
KÝåQJ�GµQ� WKâF�KLÇQ� Y¬�FF�KLÇS�
ÝåF�TXÔF�WÄ�QKÝ�$7,*$��733��(9)7$��
7URQJ�EÔL�F®QK�P¬�KÇ�WKÔQJ�SKS�
OX¶W� æ� 9LÇW� 1DP� FÍQ� õDQJ� WURQJ�
JLDL� õR°Q� õÕL� PåL�� KR¬Q� WKLÇQ� WKÈ�
YLÇF� J¼S� SK®L� QKáQJ� UÚL� UR� WURQJ�
OÖ� KÕQJ� Y¬� WURQJ� WKâF� K¬QK� OX¶W�
O¬� NKÒQJ� WKÅ� WUQK� NKÏL�� 7UÂQ� W LQK�
WK²Q�WKÝèQJ�WÒQ�SKS�OX¶W�Y¬�FDP�
NÄW�WÒQ�WUÑQJ�OèL�ÉFK�FÚD�W³W�F®�FF�
EÂQ� O LÂQ� TXDQ� õÔL� YåL� KR°W� õ×QJ�
FÚD�&ÒQJ�W\��0ÉD�õÝäQJ�6ãQ�/D�VÀ�
O LÂQ�WÜF�F¶S�QK¶W��õ¬R�W°R�Y¬�WUDR�
õÕL� YÃ� Fã� FKÄ� OX¶W� KLÇQ� K¬QK� Y¬�
QKáQJ� WKD\� õÕL� õÅ� õ®P� E®R� K°Q�
FKÄ�WÔL�õD�YLÇF�YL�SK°P�SKS�OX¶W�

5ÚL� UR� YÃ� YØQJ� QJX\ÂQ� OLÇX� 
1J¬QK� PÉD� õÝäQJ� 9LÇW� 1DP�
õDQJ� FKßQJ� NLÄQ� [X� KÝåQJ�

GLÇQ� W ÉFK� YØQJ� QJX\ÂQ� O LÇX� PÉD�
JL®P� G²Q� TXD� FF� Q·P�� ®QK�
KÝæQJ�õÄQ�QJXÓQ�QJX\ÂQ�O LÇX�PÉD�
¾S�õ²X�Y¬R��1JX\ÂQ�QK±Q�FKÚ�\ÄX�
O¬� GR� WURQJ� JLDL� õR°Q� SKW� WU LÅQ�
WUÝåF� FÚD� QJ¬QK� õÝäQJ� Q×L� õÌD��

YLÇF� TX\� KR°FK� FF� NKX� YâF� QK¬�
P\�FKÝD�Q¸P�W°L�FF�õÌD�E¬Q�WÔL�
ÝX�FKR�YLÇF�FDQK�WF�PÉD��+LÇQ�W°L��
Q·QJ� VX³W� Y¬� FK³W� OÝèQJ� F±\�PÉD�
NKÒQJ�õÚ�FDR��YÞD�JL®P�WÉQK�F°QK�
WUDQK� FKR� FF� GRDQK� QJKLÇS� FKÄ�
ELÄQ� õÝäQJ�� YÞD� O¬� U¬R� F®Q� NKLÄQ�
FF�K×�QÒQJ�G±Q�FKX\ÅQ�VDQJ�QXÒL�
WUÓQJ�FF�OR°L�F±\�NKF�PDQJ�JL�
WU Ì �FÒQJ�QJKLÇS�FDR�KãQ��+Ç�TX®�O¬�
YØQJ�QJX\ÂQ� O LÇX�PÉD�õDQJ�NKÒQJ�
EÃQ� YáQJ�� FF�GRDQK� QJKLÇS�PÉD�
õÝäQJ�FÎ�WKÅ�SK®L�WKX�PXD�PÉD�WÞ�
FF� QJXÓQ� [D� QK¬� P\� KãQ�� O¬P�
FKL� SKÉ� Y¶Q�FKX\ÅQ� W·QJ�FDR��ôÔL�
YåL� õ¼F� õLÅP� FÚD� &ÒQJ� W\�� YØQJ�
QJX\ÂQ�O LÇX�PÉD�õÓL�QÙL�7±\�%¹F�%×���
6ãQ�/D�FÎ�WKÕ�QKÝçQJ�SKØ�KèS�KãQ�
YåL�YLÇF�WUÓQJ�PÉD��WX\�QKLÂQ�&ÒQJ�
W\� YµQ� J¼S� NKÎ� NK·Q�GR�GLÇQ� W ÉFK�
WUÓQJ� QKÏ�� PDQK�PÙQ� õÄQ� WÞ� P×W�
VÔ� OÝèQJ�U³W� OåQ�FF�K×�QÒQJ�G±Q��
1KLÃX� WURQJ� VÔ� FF� K×� QÒQJ� G±Q�
Q¬\� PXÔQ� FKX\ÅQ� õÕL� F±\� WUÓQJ��
®QK�KÝæQJ�õÄQ�V®Q�OÝèQJ�PÉD�õ²X�
Y¬R� Y¬� W ÉQK� ÕQ� õÌQK� FÚD� QJXÓQ�
FXQJ��&ÒQJ�W\�õ¯�Y¬�õDQJ�O LÂQ�WÜF�
KÖ� WUè� YÃ� F±\� JLÔQJ�� SK±Q� EÎQ��
F®L� W°R� õÝäQJ� [� FKR� W³W� F®� FF�
K×� QÒQJ�G±Q� Y¬� W ÊQK� 6ãQ� /D� WURQJ�
YLÇF�õ®P�E®R�WÉQK� O LÂQ�WÜF�Y¬�EÃQ�
YáQJ� FÚD� YØQJ� QJX\ÂQ� O LÇX� PÉD��

5ÚL�UR�YÃ�F°QK�WUDQK� �7URQJ�NKL�
QJ¬QK� V®Q� [X³W� PÉD� õÝäQJ�
EÌ�FKL�SKÔL� U³W� OåQ� WÞ�QJX\ÂQ�

O LÇX� õ²X� Y¬R� FÛQJ� QKÝ� õ±\� O¬�
QJ¬QK� WK±P� GÜQJ� ODR� õ×QJ�� ELÂQ�
OèL� QKX¶Q� NKÒQJ� TX� FDR� QKÝQJ�
S�OâF�F°QK�WUDQK�O¬�U³W� OåQ��7URQJ�
Q×L� õÌD�� &ÒQJ� W\� SK®L� F°QK� WUDQK�
YåL� FF� [ÝæQJ� ¾S� QKÏ� O¿� Y¬� FF�
&ÒQJ� W\� PÉD� õÝäQJ� OåQ� NKF� WUÂQ�
F®� QÝåF� QKÝ� ôÝäQJ� 4X®QJ� 1J¯L��
ôÝäQJ� /DP� 6ãQ�� 1JR¬L� UD�� S� OâF�
F°QK� WUDQK� FÍQ� õÄQ� WÞ� õÝäQJ�
QK¶S� NK´X� 7KL� /DQ�� õÝäQJ� OÏQJ 
FÛQJ�QKÝ�õÝäQJ�QK¶S� O¶X� WKÝäQJ�
FÎ� JL� U¿� KãQ�� ôÔL� WÝèQJ� NKFK�
K¬QJ� FKÉQK� FÚD� &ÒQJ� W\� O¬� FF�
GRDQK�QJKLÇS�� WÕ�FKßF�SK±Q�SKÔL�
Y¬�W LÂX�WKÜ�õÝäQJ�O¬P�QJX\ÂQ�O LÇX�
õ²X�Y¬R�QÂQ�VßF�F°QK�WUDQK�YÃ�JL�
O¬� U³W� OåQ� Y¬� QÄX� NKÒQJ� WKÅ� F°QK�
WUDQK� õÝèF� WKÈ� QJX\� Fã� EÌ�P³W� WKÌ�
SK²Q� O¬� U³W� OåQ�� ôÔL� YåL� FF� KÈQK�
WKßF�F°QK�WUDQK�NKÒQJ�O¬QK�P°QK��
VßF� E®R� K×� WÞ� SKÉD� õÝäQJ� 7KL�
/DQ�� %×� FÒQJ� WKÝãQJ� FÛQJ� õ¯� FÎ�
QKáQJ� ELÇQ� SKS� E®R� K×� õÝäQJ�
WURQJ� WKQJ��������Y¬�õ±\�FÎ� WKÅ�
FRL� O¬�FÙ�KÉFK�FKR� VßF�F°QK� WUDQK�
FÚD�QJ¬QK�V®Q�[X³W�õÝäQJ�Q×L�õÌD�
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5ÚL� UR� Ò� QKLÆP� PÒL� WUÝäQJ ��
4X� WU ÈQK� V®Q� [X³W� õÝäQJ�
WÞ� F±\�PÉD� VÀ� V LQK� UD�P×W� VÔ�

SKÜ�SK´P�QKÝ�E¯�PÉD��P¶W�U Ê � �EØQ�
OÑFú�ô±\�O¬�FF�FK³W�WK®L�KáX�Fã��
NKÒQJ� J±\� õ×F� K°L� YÃ� P¼W� KÎD�
FK³W� QKÝQJ� QÄX� NKÒQJ� õÝèF� [à�
Oê� WKÈ� FÎ� WKÅ� J±\� Ò� QKLÆP� QJKLÂP�
WUÑQJ�WåL�PÒL� WUÝäQJ��7X\�QKLÂQ�YåL�
FÒQJ�QJKÇ�[à� Oê�FK³W� WK®L�KLÇQ� W°L�
KR¬Q� WR¬Q� FÎ� WKÅ� [à� Oê� õÝèF� KÄW�
FF�FK³W�WK®L�õ×F�K°L�Q¬\��&ÒQJ�W\�
SK®L�TXDQ�W±P�YLÇF�Q±QJ�F³S��õ²X�
WÝ� [±\� GâQJ� KÇ� WKÔQJ� [à� Oê� FK³W�
WK®L��FKÚ�õ×QJ�W¶Q�GÜQJ�P×W�SK²Q�
SKÄ�SK´P�WURQJ�TX�WU ÈQK�V®Q�[X³W�
õÝäQJ� WÞ� F±\� PÉD� õÅ� O¬P� WK¬QK�
SK±Q� YL� V LQK�� [·QJ� VLQK� KÑF� QK¸P�
WÔL�õD�KÎD�OèL�QKX¶Q�WÞ�F±\�PÉD�Y¬�
JL®P� WKLÅX� WF� K°L� WåL� PÒL� WUÝäQJ

5ÚL�UR�YÃ�WKäL�WLÄW�Y¬�ELÄQ�õÕL�
NKÉ� K¶X � � /¬� P×W� QJ¬QK� V®Q�
[X³W�FÎ�õ²X�Y¬R�O¬�V®Q�SK´P�

QÒQJ� QJKLÇS� QÂQ� QJ¬QK� V®Q� [X³W�
õÝäQJ�PÉD�FKÌX�®QK�KÝæQJ�U³W� OåQ�
WÞ� WF� õ×QJ� FÚD� WKäL� W LÄW� Y¬� PÒL�
WUÝäQJ��%LÄQ�õÕL�NKÉ�K¶X�NKLÄQ�FF�
KLÇQ� WÝèQJ� WKäL� W LÄW�FâF�õRDQ�QKÝ�
K°Q�KQ��PÝD�OÛ��JLÒQJ�E¯R�[®\�UD�
WKÝäQJ�[X\ÂQ�KãQ��&F�KLÇQ�WÝèQJ�
(O�1LQR�Y¬�/D�1LQD�FÛQJ�NKÎ�õRQ�
KãQ� Y¬�FÝäQJ�õ×�P°QK�KãQ�FÛQJ�
NKLÄQ� YLÇF� NLÅP� VRW� FK³W� OÝèQJ�
PÉD�NKÎ�NK·Q�KãQ��%LÄQ�õÕL�NKÉ�K¶X�
WR¬Q� F²X� FÛQJ� õDQJ� GLÆQ� UD� U³W�

QJKLÂP�WUÑQJ�W°L�9LÇW�1DP�Y¬�QJX\�
Fã�QKLÃX�JLÔQJ�F±\�WUÓQJ�NKÎ�WKÉFK�
ßQJ�YåL�QKáQJ�ELÄQ�õÕL�Q¬\�O¬�KLÇQ�
KáX��1K¶Q� WKßF�õÝèF� UÚL� UR� OåQ� YÃ�
WKäL� W LÄW� Y¬� PÒL� WUÝäQJ�� &ÒQJ� W\�
FKÚ� õ×QJ� WURQJ� YLÇF� QJKLÂQ� FßX��
W ÈP� WÏL� FF� JLÔQJ�PÉD�PåL�� KÖ� WUè�
E¬�FRQ�QÒQJ�G±Q�WURQJ�YLÇF�FDQK�
WF�� ßQJ� SKÎ� YåL� WKäL� W LÄW� FâF�
õRDQ�� ELÄQ� õÕL� NKÉ� K¶X�� õ¼F� ELÇW�
O¬� YåL� PÝD� OÛ� W°L� õÌD� SKÝãQJ� FÎ�
õÌD� KÈQK� õÓL� QÙL� QKÝ� W ÊQK� 6ãQ� /D�

5ÚL� UR� NKF� � 1JR¬L� FF� UÚL� UR�
PDQJ� WÉQK� KÇ� WKÔQJ� Y¬� SKL�
KÇ� WKÔQJ� WUÂQ��&ÒQJ� W\�FÛQJ�

FKÌX�QKáQJ�UÚL�UR�E³W�WKÝäQJ�QJR¬L�
W²P� NLÅP� VRW� QKÝ� WKLÂQ� WDL� � KÏD�
KR°Q��FKLÄQ� WUDQK��GÌFK�EÇQK�� WÕQ�
WK³W�YÃ�QK±Q� OâF�� 7X\�QJX\�Fã� [®\�
UD� O¬� NKÒQJ� FDR� QKÝQJ� FF� UÚL� UR�
WUÂQ� WKÝäQJ� õHP� O°L� K¶X� TX®� E³W�
WKÝäQJ��J±\�WKLÇW�K°L�Q¼QJ�QÃ�QÄX�
QKÝ� NKÒQJ� FÎ� Vâ� õÃ� SKÍQJ� WUÝåF��
&ÒQJ� W\� OXÒQ� WX±Q� WKÚ� FF� TX\�
õÌQK�YÃ�SKÍQJ�FKÔQJ�FK\�QÕ��DQ�
WR¬Q� ODR� õ×QJ�� Gâ� SKÍQJ� WUÝåF�
QKáQJ� WKLÂQ� WDL� E³W� WKÝäQJ� õ¼F�
FKÝQJ� W°L� õÌD� SKÝãQJ�� ô¼F� ELÇW��
GÌFK�EÇQK�&RYLG����O¬�UÚL�UR�FKXQJ�
U³W� OåQ�FÚD� WR¬Q� WKÄ�JLåL� Y¬�&ÒQJ�
W\� FÛQJ� õ¯� FÎ� QKáQJ� WKD\� õÕL�� WÝ�
GX\� PåL� õÅ� NÌS� WKäL� õÔL� SKÎ� YåL�
GLÆQ� ELÄQ� FKXQJ� FÚD� GÌFK� EÇQK�

0×W�VÔ�KÈQK�®QK�W°L�QK¬�P\�V®Q�[X³W�õÝäQJ
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T Uæ�WK¬QK�&ÒQJ�W\�V®Q�[X³W�&ÒQJ���1ÒQJ�QJKLÇS�YåL�FÒQJ�
QJKÇ�WLÂQ�WLÄQ��WK±Q�WKLÇQ�YåL�PÒL�WUÝäQJ��&ÒQJ�W\�&Õ�
SK²Q�0ÉD�õÝäQJ�6ãQ�/D�FÎ�EÃ�G¬\�KãQ����Q·P�WK¬QK�O¶S�

Y¬�SKW�WULÅQ��WU®L�TXD�QKLÃX�O²Q�WKD\�õÕL��F®L�FFK�F®�YÃ�P\�
PÎF��FRQ�QJÝäL�OµQ�Fã�F³X�WÕ�FKßF��7URQJ�PÑL�JLDL�õR°Q�SKW�
WULÅQ��%DQ�O¯QK�õ°R�&ÒQJ�W\�&Õ�SK²Q�0ÉD�õÝäQJ�6ãQ�/D�OXÒQ�
QÖ�OâF�õÝD�FÒQJ�W\�WUæ�WK¬QK�P×W�WURQJ�QKáQJ�FÒQJ�W\�K¬QJ�
õ²X�WURQJ�QJ¬QK�PÉD�õÝäQJ�WKHR�P×W�FFK�EÃQ�YáQJ��&ÒQJ�
W\�OXÒQ�FKÚ�õ×QJ�Q¹P�E¹W�QKáQJ�FÒQJ�QJKÇ�V®Q�[X³W�PÉD�
õÝäQJ�WLÂQ�WLÄQ�QK³W��õL�FØQJ�YåL�õÎ�O¬�FÒQJ�WF�õ®P�E®R�YÇ�
VLQK�PÒL�WUÝäQJ�QK¸P�KÝåQJ�WåL�Vâ�SKW�WULÅQ�EÃQ�YáQJ�NKÒQJ�
FKÊ�FKR�E®Q�WK±Q�FÒQJ�W\�P¬�FÍQ�FKR�[¯�K×L�Y¬�F×QJ�õÓQJ�

6æ�KáX�õ×L�QJÛ�QK±Q�Vâ�FKX\ÂQ�QJKLÇS��YØQJ�QJX\ÂQ�OLÇX�ÕQ�
õÌQK�EÃQ�YáQJ��PDQJ�õÄQ�FKR�õÔL�WF�Y¬�NKFK�K¬QJ�FF�
V®Q�SK´P�WLÇQ�ÉFK�YåL�FKL�SKÉ�KèS�Oê��FK³W�OÝèQJ�FDR��1K±Q�WÔ�
FRQ�QJÝäL�OXÒQ�õÝèF�&ÒQJ�W\�FÕ�SK²Q�0ÉD�õÝäQJ�6ãQ�/D�õÃ�
FDR��ô×L�QJÛ�QK±Q�YLÂQ�FÒQJ�W\�OXÒQ�WKÅ�KLÇQ�WLQK�WK²Q��WUFK�
QKLÇP�Y¬� Vâ�F²X�WKÌ�FDR�WURQJ�FÒQJ�YLÇF�QK¸P�PDQJ�
O°L� KLÇX�TX®�O¬P�YLÇF�FDR�Y¬�QKáQJ�WKÒQJ�

OÇ�WÔW�õÁS�FKR�FÒQJ�W\��ôLÃX�Q¬\�
õÝèF�WKÅ�KLÇQ�UÐ�TXD�NÄW�TX®�

V®Q�[X³W�NLQK�GRDQK�Y¬�FK³W�
OÝèQJ�V®Q�SK´P�FÚD�&ÒQJ�

W\�&Õ�SK²Q�0ÉD�õÝäQJ�
6ãQ�/D�

ôÌQK�KÝåQJ�SKW�WULÅQ

1. /LÂQ�WÜF�F®L�WLÄQ�FÒQJ�QJKÇ��Q·QJ�OâF�V®Q�[X³W�Y¬�FK³W�OÝèQJ�
KLÇX�TX®�KR°W�õ×QJ�QK¸P�WÔL�ÝX�KÎD�KLÇX�TX®�V®Q�[X³W�NLQK�
GRDQK�FÚD�&ÒQJ�W\

2. 3KW�WULÅQ�YØQJ�QJX\ÂQ�OLÇX�EÃQ�YáQJ��ôÝD�UD�FF�FKÉQK�VFK�
WKX�PXD�Y¬�KÖ�WUè�FKR�F±\�PÉD�P×W�FFK�SKØ�KèS�õÅ�õ®P�E®R�
OèL�ÉFK�JLáD�FÒQJ�W\�Y¬�QJÝäL�QÒQJ�G±Q�

3. ô®P�E®R�FK³W�OÝèQJ��õLÃX�NLÇQ�ODR�õ×QJ��FF�FKÉQK�VFK�SKÙF�
OèL�KèS�Oê�Y¬�õÙQJ�TX\�õÌQK�SKS�OX¶W�FKR�FQ�E×�FÒQJ�QK±Q�
YLÂQ�FÒQJ�W\�

4. 7KâF�KLÇQ�WÔW�FF�PÜF�WLÂX�SKW�WULÅQ�EÃQ�YáQJ�P¬�%DQ�O¯QK�
õ°R�FÒQJ�W\�õÃ�UD

5. 1±QJ�FDR�X\�WÉQ��FK³W�OÝèQJ�V®Q�SK´P��W°R�PÔL�TXDQ�KÇ�WÔW�YåL�
FF�õÔL�WF�Y¬�QK¬�õ²X�WÝ�
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+LÇQ� W°L�� &ÒQJ� W\� &Õ�
SK²Q� 0ÉD� õÝäQJ� 6ãQ�
/D� õÝèF� WÕ� FKßF� WKHR�

KÈQK�WKßF�FÒQJ�W\�FÕ�SK²Q�õ°L�
FKÙQJ�� õ¯� QLÂP� \ÄW� WUÂQ� V¬Q�
+1;�� 'âD� WUÂQ� FF� PÜF� WLÂX�
SKW�WULÅQ�FKLÄQ�OÝèF��FÒQJ�W\�
õ¯�[±\�GâQJ�PÒ�KÈQK�TX®Q�WUÌ�
SKØ� KèS�� õ®P� E®R� WX±Q� WKÚ�
FF� TX\� õÌQK� WKHR� 3KS� OX¶W�
9LÇW� 1DP� Y¬�ôLÃX� OÇ� FÒQJ� W\�
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7K¬QK�SK²Q�EDQ�O¯QK�õ°R

+×L�õÓQJ�TX®Q�WUÌ1

HÑ và tên Chßc vÜ SÔ lÝèng cÕ 
phiÄu sæ háu 

Të lÇ sæ 
háu 

ô¼ng ViÇt Anh ChÚ tÌch H×i õÓng qu®n trÌ 73.958 0,76% 
Tr²n NgÑc HiÄu Phó chÚ tÌch H×i õÓng qu®n trÌ 131.731 1,35% 
NguyÆn TrÝäng Chinh Thàn viên H×i õÓng qu®n trÌ 0 0% 
Thái V·Q�+ùng Thàn viên H×i õÓng qu®n trÌ 0 0% 
Tr²n ThÌ Nhi Thàn viên H×i õÓng qu®n trÌ 0 0% 

�

�QJ�ôz1*�9,�7�$1+
&KÚ�7ÌFK�+×L�ôÓQJ�4X®Q�7UÌ

�QJ�75p1�1*�&�+,�8
3KÎ�&KÚ�7ÌFK�+×L�ôÓQJ�4X®Q�7UÌ

�QJ�1*8<�1�75�¢1*�&+,1+
7K¬QK�YLÂQ�+×L�ôÓQJ�4X®Q�7UÌ

1ãL�VLQK

1·P�VLQK

ôÌD�FKÊ

7UÈQK�õ×

&Ú�&KL��73�+&0

����

4X¶Q����73��+&0

7K°F�Vì�4X®Q�WUÌ�NLQK�

GRDQK

4X�WUÈQK�FÒQJ�WF

&7&3�&KßQJ�NKRQ�1J±Q�K¬QJ�SKW�WULÅQ�1K¬�ôÓQJ�%¸QJ�6ÒQJ�
&àX�/RQJ

&7&3�&KßQJ�NKRQ�9LÇW�4XÔF

7&7�ô²X�WÝ�Y¬�NLQK�GRDQK�YÔQ�1K¬�QÝåF�FKL�QKQK�NKX�YâF�SKÉD�
1DP�

7K¬QK�YLÂQ�+ô47�&7&3�;X³W�QK¶S�NK´X�/±P�7KÚ\�V®Q�%ÄQ�7UH�

7K¬QK�YLÂQ�+ô47�&7&3�ôÝäQJ�.RQ�7XP�

&KÚ�WÌFK�+ô47�&ÒQJ�W\�FÕ�SK²Q�0ÉD�õÝäQJ�6ãQ�/D

�����������

�����������

�����������

�����������

�����������

�������QD\

1ãL�VLQK

1·P�VLQK

ôÌD�FKÊ

1ãL�VLQK

1·P�VLQK

ôÌD�FKÊ

+¬�1×L

����

4X¶Q����73��+&0

+ÍD�$Q��7X\�+ÍD��3KÙ�<ÂQ

����

7X\�+ÍD��3KÙ�<ÂQ

4X�WUÈQK�FÒQJ�WF

4X�WUÈQK�FÒQJ�WF

7KâF�KLÇQ�QJKËD�YÜ�TX±Q�Vâ��WKDP�JLD�P¼W�WU¶Q�FKLÄQ�WUÝäQJ�
&DPSXFKLD

&KX\ÂQ�QJ¬QK�.LQK�GRDQK�/ÝãQJ�WKâF�WKâF�SK´P�

&7&3�&KßQJ�NKRQ�9LÇW�4XÔF�

3KÎ�&KÚ�WÌFK�+×L�õÓQJ�4X®Q�WUÌ��NLÂP�7ÕQJ�*LP�õÔF�&7&3�
0ÉD�õÝäQJ�6ãQ�/D�

.ì�WKX¶W�YLÂQ�SKÍQJ�.ì�WKX¶W���&ÒQJ�W\�0ÉD�õÝäQJ�7X\�+ÍD

4X®Q�õÔF�3K±Q�[ÝæQJ�ôÝäQJ���&ÒQJ�W\�&Õ�SK²Q�0ÉD�õÝäQJ�
7X\�+ÍD�

*LP�õÔF�1K¬�0\�ôÝäQJ���&ÒQJ�W\�&Õ�SK²Q�0ÉD�õÝäQJ�
7X\�+ÍD�

*LP�õÔF�[É�QJKLÇS�FKÄ�ELÄQ�õÝäQJ�&ÒQJ�W\�&Õ�SK²Q�0ÉD�
õÝäQJ�6ãQ�/D�

7K¬QK�YLÂQ�+ô47�&ÒQJ�W\�&Õ�SK²Q�0ÉD�õÝäQJ�6ãQ�/D�

�����������

�����������

�����������

�����������

����

�����������

�������QD\

�����������

�������QD\



���_�%k2�&k2�7+�¢1*�1,�1������������ &7&3�0�$�ô�¢1*�6¡1�/$�| 37

�QJ�7+k,�9u1�+�1*
7K¬QK�YLÂQ�+×L�ôÓQJ�4X®Q�7UÌ

%¬�75p1�7+��1+,
7K¬QK�YLÂQ�+×L�ôÓQJ�4X®Q�7UÌ

%¬�1*8<�1�7+��7+�<
7UÝæQJ�%DQ�.LÅP�6RW

�QJ�1*8<�1�9u1�7j,
7K¬QK�YLÂQ�%DQ�.LÅP�6RW

1ãL�VLQK

1·P�VLQK

ôÌD�FKÊ

1ãL�VLQK

1·P�VLQK

ôÌD�FKÊ

1ãL�VLQK

1·P�VLQK

ôÌD�FKÊ

1ãL�VLQK

1·P�VLQK

ôÌD�FKÊ

+×L�$Q��4X®QJ�1DP

����

7X\�+ÍD��3KÙ�<ÂQ

4X®QJ�%ÈQK

����

4X¶Q����73�+&0

%ÈQK�'ÝãQJ

����

7KX¶Q�$Q��%ÈQK�'ÝãQJ

7KL�%ÈQK

����

0DL�6ãQ��6ãQ�/D

4X�WUÈQK�FÒQJ�WF

4X�WUÈQK�FÒQJ�WF

4X�WUÈQK�FÒQJ�WF

4X�WUÈQK�FÒQJ�WF

.ì�WKX¶W�YLÂQ�3KÍQJ�.ì�7KX¶W�&7&3�0ÉD�õÝäQJ�7X\�+ÍD�

3KÎ�TX®Q�õÔF�3K±Q�[ÝæQJ�V®Q�[X³W�õÝäQJ�&7&3�0ÉD�õÝäQJ�
7X\�+ÍD�

7UÝæQJ�SKÍQJ�Nì�WKX¶W���.&6�&7&3�0ÉD�õÝäQJ�7X\�+ÍD�

7UÝæQJ�SKÍQJ�9¶W�WÝ��õ²X�WÝ�Y¬�[±\�GâQJ�Fã�E®Q�&7&3�0ÉD�
õÝäQJ�7X\�+ÍD�

7K¬QK�YLÂQ�+×L�õÓQJ�4X®Q�WUÌ�&ÒQJ�W\�&Õ�SK²Q�0ÉD�õÝäQJ�
6ãQ�/D�

��3KÜ�WUFK�NÄ�WRQ��WUÝäQJ�G°\�QJKÃ�Q×L�WKÝãQJ�%ÈQK�7UÌ�

7KLÂQ�

��3KÎ�SKÍQJ�NÄ�WRQ��.Ä�WRQ�WUÝæQJ�NLÂP�3KÎ�7*ô�&ÒQJ�W\�

7KÝãQJ�P°L�4X®QJ�7UÌ�

��3KÎ�*ô�&ÒQJ�W\�&3�7KÝãQJ�P°L���'ÌFK�YÜ�4X®QJ�7UÌ�

��7K¬QK�YLÂQ�%.6�&ÒQJ�W\�&Õ�SK²Q�0ÉD�õÝäQJ�6ãQ�/D�

��7UÝæQJ�%.6�&ÒQJ�W\�&Õ�SK²Q�0ÉD�õÝäQJ�6ãQ�/D�

��7K¬QK�YLÂQ�+ô47�&ÒQJ�W\�&Õ�SK²Q�0ÉD�õÝäQJ�6ãQ�/D

&ÜF�7KXÄ�%ÈQK�'ÝãQJ

&ÒQJ�W\�&Õ�SK²Q�ôÝäQJ�%ÈQK�'ÝãQJ

&ÒQJ�W\�71++�.LP�+¬�9LÇW

7UÝæQJ�%DQ�.LÅP�6RW�&ÒQJ�W\�&Õ�SK²Q�0ÉD�õÝäQJ�6ãQ�/D�

&ÒQJ�WF�W°L�&ÒQJ�W\�FÕ�SK²Q�0ÉD�õÝäQJ�6ãQ�/D�

7K¬QK�YLÂQ�%.6�&ÒQJ�W\�FÕ�SK²Q�0ÉD�õÝäQJ�6ãQ�/D�

�����������

�����������

�����������

�������QD\

�����������

�����������

�����������

�������QD\

2001

�����������

�������QD\

�����������

�����������

�������QD\

�������QD\

�����������

�������QD\

%DQ�.LÅP�6RW2
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�QJ�1*8<�1�9u1�0,1+
7K¬QK�YLÂQ�%DQ�.LÅP�6RW

1ãL�VLQK

1·P�VLQK

ôÌD�FKÊ

6ãQ�/D

����

0DL�6ãQ��6ãQ�/D

4X�WUÈQK�FÒQJ�WF

&%�.ì�WKX¶W�;É�QJKLÇS�&KÄ�%LÄQ�ôÝäQJ�&ÒQJ�W\�FÕ�SK²Q�0ÉD�
õÝäQJ�6ãQ�/D�

3KÎ�JLP�õÔF�;É�QJKLÇS�&KÄ�%LÄQ�ôÝäQJ���&ÒQJ�W\�FÕ�SK²Q�
0ÉD�õÝäQJ�6ãQ�/D�

&KX\ÂQ�YLÂQ�SKÍQJ�NÄ�KR°FK�.LQK�GRDQK���&ÒQJ�W\�FÕ�SK²Q�
0ÉD�õÝäQJ�6ãQ�/D�

7K¬QK�YLÂQ�%.6�&ÒQJ�W\�&Õ�SK²Q�0ÉD�õÝäQJ�6ãQ�/D�

3KÎ�JLP�õÔF�;É�QJKLÇS�&KÄ�%LÄQ�ôÝäQJ���&ÒQJ�W\�FÕ�SK²Q�
0ÉD�õÝäQJ�6ãQ�/D�

&Q�E×�Nì�WKX¶W�;É�QJKLÇS�&KÄ�%LÄQ�ôÝäQJ���&ÒQJ�W\�FÕ�
SK²Q�0ÉD�õÝäQJ�6ãQ�/D�

7K¬QK�YLÂQ�%.6�&ÒQJ�W\�&Õ�SK²Q�0ÉD�õÝäQJ�6ãQ�/D�

�����������

�����������

�����������

�����������

�����������

�����������

�������QD\

�QJ�75p1�1*�&�+,�8
7ÕQJ�JLP�õÔF

1ãL�VLQK

1·P�VLQK

ôÌD�FKÊ

+¬�1×L

����

4X¶Q����73��+&0

4X�WUÈQK�FÒQJ�WF

;HP�SK²Q�+×L�õÓQJ�TX®Q�WUÌ

%DQ�7ÕQJ�*LP�ôÔF3

7KÒQJ�WLQ�FÕ�õÒQJ�Y¬�FÕ�SKLÄX

� 6Ô�OÝèQJ� 7ë�OÇ�
&Õ�õÒQJ�OåQ� ���������� �������
&Õ�õÒQJ�QKÏ� ���������� �������
&Õ�SKLÄX�TXì� �� ���
7ÕQJ� ���������� �����
&Õ�õÒQJ�WURQJ�QÝåF� ���������� �������
&Õ�õÒQJ�QÝåF�QJR¬L� ������� ������
&Õ�SKLÄX�TXì� �� ���
7ÕQJ� ���������� �����
&Õ�õÒQJ�F�QK±Q� ���������� �������
&Õ�õÒQJ�WÕ�FKßF� ���������� �������
&Õ�SKLÄX�TXì� �� ���
7ÕQJ� ���������� �����
�

7ÂQ�FÕ�SKLÄX &Õ�SKLÄX�&ÒQJ�W\�&Õ�SK²Q�
0ÉD�õÝäQJ�6ãQ�/D�

/R°L�FÕ�SKLÄX &Õ�SKLÄX�SKÕ�WKÒQJ�
0¯�FKßQJ�NKRQ 6/6�
0ÇQK�JL�FÕ�SKLÄX �������õÓQJ��FÕ�SKLÄX�
1J¬\�E¹W�õ²X�QLÂP�\ÄW��õ·QJ�Nê�
JLDR�GÌFK 

�����������

7ÕQJ�VÔ�FÕ�SKLÄX�õDQJ�OÝX�K¬QK �����������
7ÕQJ�VÔ�FÕ�SKLÄX�TXì ��
6Ô�OÝèQJ�FÕ�SKLÄX�FKX\ÅQ�QKÝèQJ�
Wâ�GR 

�����������

6Ô�OÝèQJ�FÕ�SKLÄX�EÌ�K°Q�FKÄ�
FKX\ÅQ�QKÝèQJ 

��

�

7KÒQJ�WLQ�FÕ�õÒQJ�Y¬�FÕ�SKLÄX�W°L�QJ¬\�����������

1·P�W¬L�FKÉQK�������������NKÒQJ�SKW�VLQK�FF�JLDR�GÌFK�OLÂQ�TXDQ�õÄQ�FÕ�õÒQJ�
OåQ��JLDR�GÌFK�JLáD�QJÝäL�Q×L�E×�Y¬�QJÝäL�OLÂQ�TXDQ�FÚD�QJÝäL�Q×L�E×
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'DQK�VFK�FÕ�õÒQJ�OåQ 4X�WUÈQK�W·QJ�YÔQ�õLÃX�OÇ

677� &Õ�õÒQJ� 6Ô�OÝèQJ�FÕ�
SKLÄX�Væ�KáX� 7ë�OÇ�Væ�KáX�

�� Tr²n ThÌ Thái 2.686.060 27,43% 
�� Công ty TNHH Thái Liên 1.468.800 15.00% 
�� CÕ õông sæ háu dÝåi 5% vÔn 5.637.085 57,57% 

�

7KØ�ODR�+×L�õÓQJ�TX®Q�WUÌ��%DQ�NLÅP�VRW�	�7ÕQJ�
JLP�õÔF

677� &KßF�YÜ� 0ßF�WKØ�ODR��õÓQJ�WKQJ��

�� ChÚ tÌFK�+ô47 15.000.000 

�� Phó chÚ tÌFK�+ô47 12.000.000 

�� 7K¬QK�YLÂQ�+ô47 8.000.000 

�� 7UÝæng BKS 8.000.000 

�� Thành viên BKS 4.000.000 

�� 7KÝ�Nê�Công ty 4.000.000 
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���1K±Q�Vâ�Y¬�KR°W�õ×QJ�FÚD�%.6
%DQ�NLÅP�VRW�FÎ���WK¬QK�YLÂQ��%DQ�NLÅP�VRW�KÑS���Né�WURQJ�Q·P�õÓQJ�WKäL�WKÝäQJ�
[X\ÂQ�WUDR�õÕL�WKÒQJ�WLQ�JLáD�FF�WK¬QK�YLÂQ�õÅ�WULÅQ�NKDL�WKâF�KLÇQ�FF�Q×L�GXQJ�
FÒQJ�YLÇF�WKHR�WUFK�QKLÇP�Y¬�Y¬�E®QJ�SK±Q�FÒQJ�WK´P�TX\ÃQ�FÚD�%DQ�NLÅP�VRW

%R�FR�FÚD�EDQ�NLÅP�VRW�YÃ�WÈQK�KÈQK�TX®Q�WUÌ���V®Q�
[X³W�NLQK�GRDQK

KÄW� WKÙF� Q·P� W¬L� FKÉQK� �WÞ� QJ¬\�
�����������õÄQ�QJ¬\��������������%DQ�
NLÅP�VRW�õ¯�WULÅQ�NKDL�KR°W�õ×QJ�WKHR�
õÙQJ� QKLÇP� YÜ� Y¬� TX\ÃQ� K°Q� õÝèF�
TX\� õÌQK� W°L� /X¶W� GRDQK� QJKLÇS�� õLÃX�
OÇ�WÕ�FKßF�Y¬�KR°W�õ×QJ�FÚD�&ÒQJ�W\�

- .LÅP� WUD�� JLP� VW� YLÇF� TX®Q� Oê��
õLÃX� K¬QK� QKLÇP� YÜ� V®Q� [X³W�
NLQK� GRDQK� FÚD� +×L� õÓQJ� TX®Q�
WUÌ� Y¬� %DQ� õLÃX� K¬QK� &ÒQJ� W\

- .LÅP� WUD�� VRW� [¾W� YLÇF� EDQ�
K¬QK� FF� 1JKÌ� TX\ÄW�� 4X\ÄW�
õÌQK� FÚD� +×L� õÓQJ� TX®Q� WUÌ

- 7KHR� GÐL�� õQK� JL� WÈQK� KÈQK�
WKâF� KLÇQ� NÄ� KR°FK� V®Q� [X³W�
NLQK� GRDQK�� WÈQK� KÈQK� WKâF� KLÇQ�
1JKÌ� TX\ÄW� ô°L� K×L� õÓQJ� FÕ�
õÒQJ�� FF� 1JKÌ� TX\ÄW�� 4X\ÄW�
õÌQK� FÚD� +×L� õÓQJ� TX®Q� WUÌ

- 5¬� VRW�� NLÅP� WUD�� õQK� JL�
FF� TX\� WUÈQK�� FKÉQK� VFK� WUÑQJ�
\ÄX� FÚD� &ÒQJ� W\� QK¸P� SKW�
KLÇQ� VDL� VÎW� KR¼F� UÚL� UR� WLÃP� ´Q��
F®QK� ER� VåP� Y¬� NLÄQ� QJKÌ� +×L�
õÓQJ� TX®Q� WUÌ�� %DQ� 7ÕQJ� JLP�
õÔF� FF� JL®L� SKS� NK¹F� SKÜF

- 7KDP�JLD�FF�FX×F�KÑS�+×L�õÓQJ�
TX®Q�WUÌ��%DQ�õLÃX�KDQK�õÎQJ�JÎS�
ê� NLÄQ� WURQJ� FÒQJ� WF� TX®Q� WUÌ��
õLÃX�K¬QK�KR°W�õ×QJ�V®Q�[X³W�NLQK�
GRDQK� FÚD� &ÒQJ� W\� WKHR� FKßF�
Q·QJ�� QKLÇP� YÜ�� WKHR� TX\� õÌQK�
FÚD�SKS�OX¶W�Y¬�ôLÃX�OÇ�FÒQJ�W\

- .LÅP� WUD� YLÇF� JKL� FK¾S� VÕ� VFK�
NÄ�WRQ��WK´P�õÌQK�WÕ�FKßF�NLÅP�
WUD�õÌQK�Né�ER�FR�W¬L�FKÉQK��TXê�
Q·P� FÚD� &ÒQJ� W\�� [HP� [¾W� ER�
FR�FÚD�NLÅP�WRQ�õ×F�O¶S�WUÝåF�
Y¬�VDX�TX�WUÈQK�NLÅP�WRQ��1JR¬L�
UD� EDQ� NLÅP� VRW� FÛQJ� WKÝäQJ�
[X\ÂQ�WUDR�õÕL�Q×L�E×�õÅ�F¶S�QK¶W�
WKÒQJ�WLQ�Y¬�[à�Oê�FF�Y³Q�õÃ�SKW�
VLQK� WURQJ� TX� WUÈQK� KR°W� õ×QJ

- *LP� VW� YLÇF� WX±Q� WKÚ� FF�TX\�
õÌQK�YÃ�FÒQJ�EÔ�WKÒQJ�WLQ�õÔL�YåL�
&ÒQJ� W\�õ°L�FKÙQJ�FÚD�&ÒQJ� W\

- ôÄQ� WKäL� õLÅP� ER� FR�
������������EDQ�NLÅP�VRW�NKÒQJ�
QK¶Q� E³W� Fß� \ÂX� F²X� Q¬R� F²Q�
SK®L� FÎ�TX\ÄW� õÌQK� NLÅP� WUD� E³W�
WKÝäQJ� õÔL� YåL� FF� KR°W� õ×QJ�
FÚD�&ÒQJ�W\

- +×L�õÓQJ�TX®Q�WUÌ�õ¯�WÕ�FKßF�õ²\�
õÚ� FF� FX×F� KÑS� õÌQK� Né�� KÑS�
õ×W�[X³W�õÅ�WULÅQ�NKDL�QJKÌ�TX\ÄW�
FÚD�ô°L�K×L�õÓQJ�FÕ�õÒQJ�FÛQJ�
QKÝ�WKÒQJ�TXD�QKLÃX�QJKÌ�TX\ÄW��
TX\ÄW� õÌQK� TXDQ� WUÑQJ� QJR¬L� UD�
FÍQ�EDQ�K¬QJ�FF� OR°L�Y·Q�E®Q�
NKF�õÅ�FKÊ�õ°R�NÌS�WKäL�FF�KR°W�
õ×QJ�FÚD�&ÒQJ�W\�E¸QJ�KÈQK�WKßF�
[LQ�ê�NLÄQ�E¸QJ�Y·Q�E®Q��FKÊ�õ°R�
WR¬Q� GLÇQ� FF� P¼W� KR°W� õ×QJ�

FÚD� &ÒQJ� W\�� QKÝ� FKÊ� õ°R� WKâF�
KLÇQ�Gâ�Q�õ²X�WÝ�Q±QJ�F³S�WKLÄW�
EÌ��õ²X�WÝ�SKW�WULÅQ�YØQJ�QJX\ÂQ�
OLÇX�ÕQ�õÌQK�õS�ßQJ�PÉD�õÚ�FÒQJ�
VX³W� KR°W� õ×QJ� FKR� QK¬� P\�
WKHR�WÞQJ�JLDL�õR°Q��WLÂX�WKÜ�V®Q�
SK´P� õÝäQJ� Y¬� FF� SKÜ� SK´P

- +×L�õÓQJ�TX®Q�WUÌ�õ¯�WÉFK�FâF�FKÊ�
õ°R�� V±X� VW� WURQJ� YLÇF� TX®Q� Oê�
Y¬� JLP� VW� WR¬Q� E×� KR°W� õ×QJ�
V®Q� [X³W� NLQK� GRDQK� FÚD� &ÒQJ�

���.ÄW�TX®�JLP�VW�KR°W�õ×QJ�FÚD�+×L�õÓQJ�TX®Q�WUÌ

W\��FF�WK¬QK�YLÂQ�+×L�õÓQJ�TX®Q�
WUÌ�õ¯�FKÚ�õ×QJ� WKâF�KLÇQ�QKLÇP�
YÜ�õÝèF�SK±Q�FÒQJ�YåL�WLQK�WK²Q�
WUFK�QKLÇP�FDR��7URQJ�FÒQJ�WF�
TX®Q� WUÌ� GRDQK�QJKLÇS�+×L�õÓQJ�
TX®Q�WUÌ�OXÒQ�JLá�YáQJ�QJX\ÂQ�W¹F�
FÒQJ� NKDL�� PLQK� E°FK� Y¬� QK³W�
TXQ� WÞ� YLÇF� õÌQK� KÝåQJ� FKLÄQ�
OÝèF�õÄQ�YLÇF�FKÊ�õ°R�Y¬�NLÅP�WUD�
FÜ�WKÅ�PÑL�KR°W�õ×QJ�FÚD�&ÒQJ�W\

- %DQ�NLÅP�VRW�õQK�JL�+×L�õÓQJ�
TX®Q� WUÌ� WURQJ�FÒQJ� WF�TX®Q� Oê��
FKÊ�õ°R�WKâF�KLÇQ�1JKÌ�TX\ÄW�FÚD�
ô°L�K×L�õÓQJ�FÕ�õÒQJ�WKÝäQJ�QLÂQ�
Q·P������Y¬�WKâF�KLÇQ�FF�JLDR�
GÌFK�YåL�QJÝäL�FÎ�OLÂQ�TXDQ�õ®P�
E®R� õÙQJ� TX\� õÌQK� FÚD� SKS�
OX¶W� KLÇQ� K¬QK�� õLÃX� OÇ� &ÒQJ� W\

���.ÄW�TX®�JLP�VW�KR°W�õ×QJ�V®Q�[X³W�NLQK�GRDQK�Y¬�FÒQJ�
WF�õLÃX�K¬QK�FÚD�EDQ�WÕQJ�JLP�õÔF�FÒQJ�W\
����.ÄW�TX®�WKâF�KLÇQ�FF�FKÊ�WLÂX�V®Q�[X³W�NLQK�GRDQK�FKÚ�\ÄX�FÚD�Q·P�W¬L�FKÉQK�
YåL�FF�FKÊ�WLÂX�QKÝ�VDX

ChÊ tiêu ô97� KH 2020� TH 2021� Të lÇ hoàn 
thành KH 

TÕng DT, TNTC & TN khác 7U�õ� �������� �������� �������

TÕng chi phí 7U�õ� �������� �������� �������

Lèi nhu¶n trÝåc thuÄ TNDN 7U�õ� ������� �������� ��������

Lèi nhu¶n sau thuÄ TNDN 7U�õ� ������� �������� ��������

Lãi cã�E®n trên cÕ phiÄu� ôÓQJ� ������ ������� ��������
�

- .ÄW� TX®� GRDQK� WKX� WKâF� KLÇQ� WÞ�
����������� õÄQ� ����������� õ°W�
������� VR� YåL� NÄ� KR°FK� GR� WÈQK�
KÈQK� WLÂX� WKÜ�õÝäQJ�FÎ� WKäL�JLDQ�
FK¶P� O°L�� 7X\� JL� EQ� FÎ� W·QJ�
QKÝQJ� FF� NKFK� K¬QJ� FÛQJ�
FKÊ� Nê� KèS� õÓQJ�� FÍQ� V®Q� OÝèQJ�
Y¬�JL�F®� O³\�WKHR�QKX�F²X�WKâF�
WÄ� WÞQJ� WKäL� õLÅP�P¼F�GØ�&ÒQJ�
W\� õ¯� Pæ� U×QJ� WKÌ� WUÝäQJ� EQ�
EXÒQ� WURQJ� QÝåF�� ÕQ� õÌQK� FF�
NKFK� K¬QJ� WUX\ÃQ� WKÔQJ� Y¬�
WLÄS� UÜF� Pæ� U×QJ� WKÌ� WUÝäQJ� WLÂX�
WKÜ�õÄQ�FF�NKFK�K¬QJ�WKÝãQJ�
P°L� Y¬� V®Q� [X³W� FÒQJ� QJKLÇS

- /èL� QKX¶Q� WKâF� KLÇQ� YÝèW� NÄ�
KR°FK� ��������� QJX\ÂQ� QK±Q�
FKÚ�\ÄX�O¬�GR�JL�F®�õÝäQJ�WURQJ�
Q·P�FÎ� W·QJ��%DQ�õLÃX�K¬QK�õ¯�

U¬� VRW� JL� F®� õ²X� Y¬R� Y¶W� WÝ�
FKR� %'6&/�'$� FKR� õÄQ� Y¶W� WÝ�
KÎD�FK³W�FKR�V®Q�[X³W��WLÄW�JL®P�
FF�FKL�SKÉ�V®Q�[X³W�FKXQJ�FÛQJ�
QKÝ� FF� FKL� SKÉ� NKF� WURQJ� Nê

- 9LÇF� SK±Q� SKÔL� OèL� QKX¶Q� Y¬�
FKL� FÕ� WßF� Q·P� ����� WKHR� õÙQJ�
1JKÌ�TX\ÄW�FÚD�ô°L�K×L�õÓQJ�FÕ�
õÒQJ� QJ¬\� ������������ FKL� WU®�
����YÔQ�õLÃX�OÇ�O¬����������������
õÓQJ� WUÉFK� O¶S� FF� TXì� ����� Wë��
/èL� QKX¶Q� FÍQ� O°L� VDX� NKL� SK±Q�
SKÔL� O¬� ���������������� õÓQJ�

- 7Ê� OÇ� FKLD� FÕ� WßF� WÔL� WKLÅX� E¸QJ�
����YÔQ�õLÃX� OÇ� WKHR�QJKÌ�TX\ÄW�
Q·P������KR¼F�WÊ� OÇ�NKF�GR�ô°L�
K×L�õÓQJ�FÕ�õÒQJ�Q¬\�TX\ÄW�õÌQK

���+R°W�õ×QJ�NLÅP�WUD��JL®P�VW�FÚD�%.6
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- 7ÕQJ� JLP� õÔF� Y¬� FF� FQ� E×�
TX®Q�Oê�õ¯�EP�VW�Y¬�WULÅQ�NKDL�
WKâF� KLÇQ� FF� FKÚ� WUÝãQJ�� 1JKÌ�
TX\ÄW��TX\ÄW�õÌQK�FÚD�+×L�õÓQJ�
TX®Q�WUÌ��W¶S�WUXQJ�õLÃX�K¬QK�V®Q�
[X³W� OLQK�KR°W�NÌS�WKäL��FKÚ�õ×QJ�
U¬�VRW�W¶S�WUXQJ�QJXÓQ�OâF��FKÚ�
õÒQJ�õÔL� SKÎ� YåL� FF� NKÎ� NK·Q�
FÚD�QJ¬QK�PÉD�õÝäQJ��%DQ�õLÃX�
K¬QK� WKâF� KLÇQ� FF� TX\ÃQ� Y¬�
QKLÇP� YÜ� õÝèF� JLDR� WKHR� õÙQJ�
TX\� õÌQK�� TX\� FKÄ� &ÒQJ� W\� Y¬�
FKÚ� WUÝãQJ� õÌQK� KÝåQJ� FÚD� +×L�
õÓQJ�TX®Q�WUÌ��&ÒQJ�EÔ�WKÒQJ�WLQ�
õÝèF�õ®P�E®R�õÙQJ�TX\�õÌQK

- 1LÂQ�YÜ��������������WX\�V®Q�[X³W�
FKÄ�ELÄQ�õÝäQJ�F®�QÝåF�FÎ�NKÎ�
NK·Q� GR� WKLÄX� QJX\ÂQ� OLÇX� PÉD�
QKÝQJ�&ÒQJ�W\�FÛQJ�õ¯�V®Q�[X³W�
KR¬Q�WK¬QK�NÄ�KR°FK�õÝèF�JLDR�
õÙQJ� WKäL� JLDQ� WKX� KR°FK� õS�
ßQJ� õÝèF� PRQJ� PXÔQ� QJÝäL�
QÒQJ� G±Q� õ®P� E®R� PÉD� õÙQJ�
WKäL�JLDQ�FKR�YÜ�VDX�

- ô°W� õÝèF� WK¬QK� TX®� WUÂQ� O¬� GR�
%DQ�õLÃX�K¬QK�Y¬�%DQ�4X®Q�Oê�Gâ�
Q�õ¯�WÉFK�FâF�JLP�VW��õÒQ�õÔF�
FF�õãQ�YÌ�WKâF�KLÇQ�WÔW�FÒQJ�WF�
VàD�FKáD�OåQ�Y¬�Q±QJ�F³S�WKLÄW�EÌ�
QÂQ�WURQJ�TX�WUÈQK�V®Q�[X³W�P\�
PÎF�WKLÄW�EÌ� OXÒQ�ÕQ�õÌQK�Y¬�õ°W�
\ÂX�F²X�

- 6®Q� OÝèQJ�õÝäQJ� V®Q� [X³W� WURQJ�
Q·P� NKÒQJ� W·QJ� VR� YåL� Q·P�
WUÝåF�� +LÇX� VX³W� DQ� WR¬Q� WKLÄW�
EÌ� ���������� KLÇX� VX³W� V®Q� [X³W�
��������Y¬�KLÇX�VX³W�DQ�WR¬Q�õ°W�
ODR�õ×QJ�WÔW���������Wë�OÇ�WKX�KÓL�
PÉD� WUÂQ� õÝäQJ� õ°W� ������ PÉD�
õÝäQJ���9LÇF�WKâF�KLÇQ�FF�õÌQK�
PâF� Y¶W� WÝ� KÎD� FK³W� [É� QJKLÇS�
õÝäQJ� õDQJ� WÞQJ� EÝåF� õLÃX�
FKÊQK� SKØ� KèS� YåL� FK³W� OÝèQJ�
WKHR�\ÂX�F²X�FÚD�&ÒQJ�W\

- &ÒQJ�WF�QJX\ÂQ�OLÇX��7KâF�KLÇQ�
YÜ� ����� �� ����� VR� YåL� YÜ� ����� ��
����� YÃ� GLÇQ� WÉFK� JL®P� ���� VR�
YåL� Q·P� WUÝåF�� WX\� QKLÂQ� Q·QJ�
VX³W� EÈQK� TX±Q�PÉD� W·QJ� ��� GR�
Y¶\� V®Q� OÝèQJ� WKX� KR°FK� NKÒQJ�
JL®P�� WKX� KÓL� Qè� WURQJ� Q·P�õ°W�
������� P×W� VÔ� FÒQJ� Qè� VÀ� WKX�

E¸QJ�WLÃQ�P¼W�KR¼F�FKX\ÅQ�VDQJ�
YÜ�VDX��7ÈQK�KÈQK�QJX\ÂQ�OLÇX�PÉD�
QJ¬\�F¬QJ�NKÎ�NK·Q�GR�GLÇQ�WÉFK�
õ³W�E¸QJ�P¬X�Pç�JL®P�WURQJ�NKL�
GLÇQ�WÉFK�õ³W�SKW�WULÅQ�PåL�W·QJ�
O¬�õ³W�õÓL�GÔF��PDQK�PÙQ��JLDR�
WKÒQJ�NKÎ�NK·Q��WUÈQK�õ×�Nì�WKX¶W�
FKX\ÂQ�FDQK�PÉD�FÚD�QÒQJ�G±Q�
PåL�FÍQ�QKLÃX�K°Q�FKÄ�

- &ÒQJ� WF� Y¶Q� FKX\ÅQ�PÉD�� FKÚ�
õ×QJ� WUâF� WLÄS� WKXÂ� SKÝãQJ�
WLÇQ�Y¶Q�FKX\ÅQ�G°W�\ÂX�F²X�Y¬�
PDQJ� QKLÃX� KLÇX� TX®� NKF� QKÝ�
YLÇF� Y¶Q� FKX\ÅQ� J¹Q� FK¼W� YåL�
NÄ� KR°FK� WKX� KR°FK�� PÉD� õÝèF�
Y¶Q� FKX\ÅQ� WURQJ� QJ¬\� NKÒQJ�
FÍQ�WÈQK�WU°QJ�PÉD�FKä�[H��&ÝåF�
Y¶Q� FKX\ÅQ� PÉD� W·QJ� GR� FF�
YØQJ� WKX¶Q� OèL� J²Q� GLÇQ� WÉFK�
JL®P�OåQ��GLÇQ�WÉFK�SKW�WULÅQ�W¶S�
WUXQJ� æ� YØQJ� FDR�� [D� FÒQJ� W\��
7KÝãQJ� OL� W·QJ� FÝäQJ� WKX�PXD�
PÉD� Y¶Q� FKX\ÅQ� õL� 7UXQJ� 4XÔF�
KR¼F� EQ� FKR� FF� OÍ� WKÚ� FÒQJ�
QÂQ�NÄ�KR°FK�õÔQ�FK¼W�WURQJ�YÜ�
P³W�F±Q�õÔL��ôÄQ�FXÔL�YÜ��P×W�VÔ�
õÌD�E¬Q�EÌ� WKLÄX�QK±Q�FÒQJ�õÔQ�
FK¼W��JL�WKX�KR°FK�W·QJ�FDR�

1JR¬L� UD�&ÒQJ�W\�YµQ�GX\�WUÈ� WÔW�FKÉQK�
VFK�KÖ�WUè�SKW�WULÅQ�YØQJ�QJX\ÂQ�OLÇX�
QKÝ�� 6àD�FKáD�õÝäQJ�JLDR� WKÒQJ�� FKL�
SKÉ�FKX\ÅQ�õÕL�F±\�WUÓQJ��õ¬R�KÔ��õ¬R�
U®QK��KÖ�WUè�NLQK�SKÉ�FKR�KR°W�õ×QJ�W°L�
õÌD�SKÝãQJ��E®Q��[¯��QÒQJ�WUÝäQJ���KÖ�
WUè�JLÔQJ�PÉD�FKÉQ� VåP��FÎ�Q·QJ� VX³W�
FDR��WÞQJ�EÝåF�WKâF�KLÇQ�Fã�JLåL�KÎD��
WURQJ� NK±X� WUÓQJ� Y¬� FK·P� VÎF� PÉD��
EÝåF�õ²X�PDQJ�O°L�KLÇX�TX®�WÔW�

'â�NLÄQ�FKR�YÜ�����������GLÇQ� WÉFK�Y¬�
V®Q� OÝèQJ� PÉD� W·QJ�� GR� &ÒQJ� W\� WLÄS�
WÜF� W·QJ� FÝäQJ� KÖ� WUè� Y¬� FÎ� WKÒQJ�
ER�JL�PXD�PÉD�ÕQ�õÌQK�õÅ�NÉFK�WKÉFK�
QÒQJ�G±Q�WUÓQJ�PÉD�Y¬�F°QK�WUDQK�YåL�
FF�F±\�WUÓQJ�NKF�

- 9LÇF� WLÂX� WKÜ� V®Q� SK´P� õÝäQJ��
P¶W� WKHR� õÙQJ� VÔ� OÝèQJ� Y¬� JL�
F®� õ¯� õÝèF� +×L� õÓQJ� TX®Q� WUÌ�
SKÂ� GX\ÇW�� *L� õÝäQJ� WURQJ� YÜ�
FÎ� W·QJ�� YLÇF�õ²X� WÝ� WKLÄW� EÌ� õÅ�
Q±QJ� FDR� FÒQJ� VX³W� Y¬� FK³W�
OÝèQJ� õÝäQJ� YÈ� Y¶\� V®Q� SK´P�
õÝäQJ� FÚD� FÒQJ� W\� õ¯� FKLÄP�

õÝèF�YÌ�WKÄ�WUÂQ�WKÌ�WUÝäQJ�õÝäQJ�
WURQJ� QÝåF�� 6®Q� SK´P� õÝäQJ�
FÚD� &ÒQJ� W\� õ¯� õ°W� FKX´Q� ,62�
Y¬� YÇ� VLQK� DQ� WR¬Q� WKâF� SK´P�
WKHR�TX\�õÌQK�

- 3KÝãQJ� Q� NKRQ� õÔL� YåL� KR°W�
õ×QJ� FÚD� ;116� WLÄS� WÜF� GX\� WUÈ�
W°R�Vâ�FKÚ�õ×QJ�FKR�FF�õãQ�YÌ�
Y¬� W·QJ� KLÇX� TX®� V®Q� [X³W� NLQK�
GRDQK�FÚD�&ÒQJ�W\�

- &ÒQJ�WF�WÕ�FKßF�ODR�õ×QJ��9LÇF�
W·QJ� Q·QJ� VX³W� ODR� õ×QJ� õÝèF�
+×L� õÓQJ� TX®Q� WUÌ� Y¬� %DQ� JLP�
õÔF�U³W�[HP�WUÑQJ��YLÇF�WU®�OÝãQJ�
WURQJ� &ÒQJ� W\� WKHR� SKÝãQJ� Q�
NKRQ� OXÒQ� NÉFK� WKÉFK� QJÝäL� ODR�
õ×QJ�W·QJ�Q·QJ�VX³W��WLÃQ� OÝãQJ�
EÈQK� TX±Q� WURQJ� Q·P� WX\� NKÒQJ�
W·QJ� VR� YåL� Q·P� WUÝåF� QKÝQJ�
FÛQJ� NKX\ÄQ� NKÉFK� QJÝäL� ODR�
õ×QJ�OXÒQ�FÎ�WUFK�QKLÇP�Y¬�J¹Q�
EÎ�YåL�&ÒQJ�W\��1JR¬L�UD�&ÒQJ�W\�
FÛQJ� TXDQ� W±P� õÄQ� QJÝäL� ODR�
õ×QJ�QKÝ�W¼QJ�TX¬�Y¬R�FF�GÌS�

OÆ� WÄW� Y¬� FÒQJ� õR¬Q� U³W� TXDQ�
W±P� YÃ�õäL� VÔQJ� WLQK� WK²Q� WURQJ�
YLÇF� WK·P� KÏL� ÔP� õDX�� KLÄX� Kë�
Y¬�W¼QJ�TX¬�FKR�QJÝäL�ODR�õ×QJ��
7LÃQ� OÝãQJ� õÝèF� &ÒQJ� W\� WKDQK�
WRQ�õ²\�õÚ�Y¬�NÌS�WKäL��&F�FKÄ�
õ×�NKF�QKÝ��E®R�KLÅP��SKÜ�F³S�
õ×F�K°L�� WLÃQ�WKÂP�JLä�WKâF�KLÇQ�
WKHR� õÙQJ� TX\� õÌQK� FÚD� SKS�
OX¶W�Y¬�õ®P�E®R�FF�NKR®Q�SK®L�
Q×S� WKX×F� QJKËD� YÜ� FÚD� QJÝäL�
ODR� õ×QJ� QKÝ� %+;+�� %+<7�� %+71��
ô3&ô�

- &ÒQJ� WF� DQ� QLQK� WU¶W� Wâ� õ®P�
E®R� WKâF� KLÇQ� QJKLÂP� FF� Q×L�
TX\��TX\�FKÄ�FÚD�&ÒQJ�W\��&ÒQJ�
WF�SKÍQJ�FKÔQJ�FK\� QÕ� NLÅP�
WUD�Y¬�WUDQJ�EÌ�õ²\�õÚ��õÝèF�WKâF�
KLÇQ� WÔW�� 9Ç� VLQK� FÒQJ� QJKLÇS�
WX±Q�WKÚ�QJKLÂP�QJ¼W��V°FK�VÀ�Y¬�
WKÒQJ�WKRQJ��&ÒQJ�WF�E®R�YÇ�
[à�Oê�PÒL�WUÝäQJ��TX®Q�Oê�KÇ�WKÔQJ�
QÝåF�WK®L�U³W�QK°\��WKX�JRP�SK±Q�
OR°L�UF�WK®L�WÔW�

����&ÒQJ�WF�õLÃX�K¬QK�FÚD�EDQ�WÕQJ�JLP�õÔF

����0×W�VÔ�WÓQ�W°L��K°Q�FKÄ�

- %×�P\�QK±Q�Vâ�P¼F�GØ�õ¯�õÝèF�TXDQ�W±P�YÃ�WX\ÅQ�GÜQJ�Y¬�õ¬R�W°R�VRQJ�
YµQ�FÍQ�QKLÃX�K°Q�FKÄ�FKÚ�\ÄX�YÃ�QK±Q�Vâ�FÚD�[É�QJKLÇS�FKÄ�ELÄQ�õÝäQJ�

- 9ØQJ�QJX\ÂQ�OLÇX�FÚD�&ÒQJ�W\�TX�QKLÃX�K×�QKÏ�O¿��õ³W�õÓL�QÙL�QÂQ�YLÇF�TX®Q�
Oê�NK�SKßF�W°S��YLÇF�EÕ�VXQJ�JLÔQJ�PÉD�PåL�FÎ�Q·QJ�VX³W�Y¬�FK³W�OÝèQJ�FKÝD�
õÝèF� WKD\� WKÄ��9³Q�õÃ�õÝD�Fã�NKÉ�KÎD�Y¬R�õÓQJ� UX×QJ�FâF�Né�NKÎ�NK·Q�
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���ôQK�JL�Vâ�SKÔL�KèS�KR°W�õ×QJ�JLáD�%DQ�NLÅP�VRW�YåL�+×L�õÓQJ�TX®Q�WUÌ��
EDQ�õLÃX�K¬QK

- %DQ� NLÅP� VRW� OXÒQ� QK¶Q� õÝèF� Vâ� ÚQJ� K×� Y¬� JLP� VW� FK¼W� FKÀ� FÚD�
FF� FÕ� õÒQJ�� Vâ� SKÔL� KèS� F×QJ� WF� WÉFK� FâF� FÚD� +ô47� Y¬� %ô+� WKHR�
õÙQJ� FKßF� Q·QJ� QKLÇP� YÜ� Y¬� SKØ� KèS� YåL� õLÃX� OÇ� &ÒQJ� W\�� SKS� OX¶W�
KLÇQ� K¬QK� õÅ� E®R� YÇ� TX\ÃQ� OèL� KèS� SKS� FÚD� &Õ� õÒQJ� Y¬� &ÒQJ� W\�

- &F�1JKÌ�TX\ÄW��4X\ÄW�õÌQK� Y¬�FF�FKÚ� WUÝãQJ�FÚD�+×L�õÓQJ�TX®Q� WUÌ�� EDQ�
õLÃX� K¬QK� õ¯� õÝèF� FXQJ� F³S� NÌS� WKäL� FKR� EDQ� NLÅP� VRW�� &F� FX×F� KÑS�
FÚD�+×L�õÓQJ�TX®Q� WUÌ�õÃX�PäL�EDQ�NLÅP�VRW� WKDP�JLD�Y¬�õÎQJ�JÎS�ê�NLÄQ�
õ×F� O¶S� WURQJ� FÒQJ� WF� TX®Q� WUÌ� õLÃX� K¬QK� KR°W� õ×QJ� V®Q� [X³W� NLQK� GRDQK�
FÚD�&ÒQJ� W\�� %DQ� õLÃX� K¬QK� OXÒQ� W°R� õLÃX� NLÇQ� WKX¶Q� OèL� õÅ� EDQ� NLÅP� VRW�
WLÄS� F¶Q� YåL� KR°W� õ×QJ� FÚD� &ÒQJ� W\�� 3K²Q� OåQ� FF� õÃ� [X³W�� NLÄQ� QJKÌ� FÚD�
EDQ�NLÅP�VRW�õÝèF�+×L�õÓQJ�TX®Q�WUÌ�Y¬�%DQ�õLÃX�K¬QK�JKL�QK¶Q�Y¬�WLÄS�WKX�
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���.Ä�KR°FK�KR°W�õ×QJ�Q·P����������
1LÂQ�õ×��������������%DQ�NLÅP�VRW�GX\�WUÈ�FÒQJ�WF�NLÅP�VRW�WKÝäQJ�[X\ÂQ�Y¬�õÌQK�
Né�K¸QJ�TXê��Q·P�WKHR�TX\�õÌQK�FÚD�õLÃX�OÇ�&ÒQJ�W\�Y¬�TX\�FKÄ�KR°W�õ×QJ�FÚD�EDQ�
NLÅP�VRW�YåL�PÜF�WLÂX�FKXQJ�O¬�JLP�VW�WÈQK�KÈQK�KR°W�õ×QJ�V®Q�[X³W�NLQK�GRDQK�Y¬�
W¬L�FKÉQK�FÚD�&ÒQJ�W\�JLP�VW�FF�KR°W�õ×QJ�TX®Q�WUÌ�Y¬�õLÃX�K¬QK��SKÔL�KèS�KR°W�
õ×QJ�YåL�+×L�õÓQJ�TX®Q�WUÌ��EDQ�7ÕQJ�JLP�õÔF�Y¬�FÕ�õÒQJ

1KLÇP�YÜ�FÜ�WKÅ

��*LP�VW�YLÇF�WKâF�KLÇQ�QJKÌ�TX\ÄW�FÚD�ô+ô&ô��FF�QJKÌ�TX\ÄW��4X\ÄW�õÌQK�FÚD�
+ô47�
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1àD� FXÔL� Q·P� ����� Y¬� QàD� õ²X�
������ WÈQK�KÈQK� NLQK� WÄ� WKÄ�JLåL� FÎ�
QKLÃX�QKáQJ�ELÄQ�õ×QJ� WUL�FKLÃX�

Y¬� YµQ� õDQJ� WURQJ� WÈQK� WU°QJ� E³W� ÕQ�
WUÝåF�QKáQJ�QÖ�OâF�õÅ�YÝèW�TXD�õ°L�GÌFK��
%LÄQ� WKÅ� PåL� FÚD� YL�UÙW� Y¬� QKáQJ� NKÎ�
NK·Q�WURQJ�FÒQJ�WF�WLÂP�FKÚQJ�Y¬�KLÇX�
TX®�FÚD�FKÉQK�FF� OR°L�Y¹F�[LQ�KLÇQ�W°L�
FÛQJ�O¬�QKáQJ�QJX\ÂQ�QK±Q�FKÉQK�NKLÄQ�
FF�Gâ�ER�WULÅQ�YÑQJ�FKR�Q·P������U³W�
NKÎ�FÎ�WKÅ�[®\�UD��0×W�VÔ�NKX�YâF��TXÔF�
JLD� SKW� WULÅQ� QKÝ� (8� Y¬�0ì� õ¯� OÂQ� NÄ�
KR°FK�Pæ�FàD�WUæ�O°L�QÃQ�NLQK�WÄ�QKÝQJ�
YµQ�SK®L�WLÄS�WÜF�GX\�WUÈ�FF�JÎL�FßX�WUè�
GR� VÔ� FD� QKLÆP� YµQ� W·QJ� FDR� Y¬� ®QK�
KÝæQJ� YÃ� FXQJ� F²X� K¬QJ� KÎD� WÞ� FF�
NKX�YâF�FÎ�WÊ�OÇ�WLÂP�WK³S�KãQ��9LÇW�1DP�
WURQJ� QàD� FXÔL� Q·P� ����� FÎ� WKÅ� õQK�
JL�O¬�WÝãQJ�õÔL�WK¬QK�FÒQJ�YÃ�KLÇX�TX®�
SKÍQJ�FKÔQJ�GÌFK�õL�õÒL�YåL�JLá�YáQJ�WÈQK�
KÈQK�V®Q�[X³W�NLQK�WÄ��7X\�QKLÂQ��Vâ�EØQJ�
SKW�ELÄQ�FKÚQJ�PåL�õ¯�NKLÄQ�WÈQK�KÈQK�
V®Q�[X³W�NLQK�GRDQK��QK³W� O¬�æ�NKX�YâF�
NLQK�WÄ�SKÉD�1DP�J¼S�JLQ�õR°Q�QJKLÂP�
WUÑQJ�� ®QK� KÝæQJ� õÄQ� NK®� Q·QJ� FXQJ�
ßQJ�K¬QJ�KÎD�Q×L�õÌD�Y¬�[X³W�NK´X��FÛQJ�
QKÝ�O¬P�JL®P�QKX�F²X�WLÂX�WKÜ�K¬QJ�KÎD�
GÌFK�YÜ��QK³W�O¬�WURQJ�FF�GÌS�OÆ�OåQ��ô±\�
VÀ�O¬�WLÃQ�õÃ�NKLÄQ�FKR�YLÇF�FF�GRDQK�
QJKLÇS�WURQJ�QKLÃX�QJ¬QK�V®Q�[X³W��GÌFK�
YÜ� NKÎ� õÅ� KR¬Q� WK¬QK� NÄ� KR°FK� Q·P��
7URQJ�NÌFK�E®Q�WÉFK�FâF�QK³W�NKL�õÄQ�FXÔL�
Q·P�������WÊ�OÇ�WLÂP�SKÍQJ�æ�9LÇW�1DP�Y¬�
WUÂQ�WKÄ�JLåL�õ°W�PßF�DQ�WR¬Q�QK³W�õÌQK��
WÈQK�KÈQK� NLQK� WÄ�� V®Q� [X³W��JLDR� WKÝãQJ�
WR¬Q�F²X�NKÎ�FÎ�WKÅ�QJD\�O¶S�WßF�SKÜF�
KÓL� WURQJ�QàD�õ²X�Q·P������� ÉW� QK³W� O¬�
QKáQJ�WÕQ�WK³W�WURQJ�õèW�EØQJ�SKW�GÌFK�
PåL�Q¬\�

7KÌ�WUÝäQJ�õÝäQJ�WUÂQ�WR¬Q�WKÄ�JLåL�WURQJ�
QLÂQ�YÜ������ �������õ¯�JKL�QK¶Q�QKáQJ�
VÜW�JL®P�QK³W�õÌQK�WÞ�F®�QJXÓQ�FXQJ�Y¬�
OÝèQJ�WLÂX�WKÜ��FKÚ�\ÄX�õÄQ�WÞ�KDL�FÝäQJ�
TXÔF�V®Q�[X³W�õÝäQJ�O¬�%UD]LO�Y¬�qQ�ô×�
õ¯�J¼S�SK®L�QKáQJ�®QK�KÝæQJ�QJKLÂP�
WURQJ�WÞ�GÌFK�&RYLG�����7URQJ�TX¯QJ�WKäL�
JLDQ�Q¬\��JL�õÝäQJ�WKÒ�WUÂQ�WKÄ�JLåL�YµQ�
WLÄS�WÜF�[X�KÝåQJ�W·QJ�æ�PßF��������86'�
W³Q�Y¬R�WKäL�õLÅP�WKQJ����WKHR�,62���*LDL�
õR°Q� ����� �� ������ 7Õ� FKßF� /ÝãQJ� WKâF�
Y¬�1ÒQJ� QJKLÇS� /LÂQ� +LÇS�4XÔF� �)$2��
Gâ� ER� V®Q� OÝèQJ� V®Q� [X³W� õÝäQJ� VÀ�
YµQ�JL®P�QKÁ�GR�Vâ�VÜW�JL®P�V®Q�OÝèQJ�
WÞ� %UD]LO�� (8�� 1JD�� 7KL� /DQ� WURQJ� NKL� [X�
KÝåQJ�SKÜF�KÓL�WLÂX�GØQJ�W°L�FF�TXÔF�
JLD�SKW�WULÅQ�VÀ�JLÙS�V®Q�OÝèQJ�WLÂX�WKÜ�
W·QJ�QKÁ��

ôÔL�YåL�WKÌ�WUÝäQJ�WURQJ�QÝåF��+LÇS�K×L�PÉD�
õÝäQJ�9LÇW�1DP��966$��ER�FR�QJ¬QK�
õÝäQJ�9LÇW�1DP�õ¯�NÄW�WKÙF�YÜ�¾S������
�����QJD\�WURQJ�WKQJ����õ°W�����WULÇX�W³Q�
PÉD�¾S�� V®Q�[X³W� UD��������� W³Q�õÝäQJ��
7ÈQK�KÈQK�WLÂX�WKÜ�õÝäQJ�WURQJ�QÝåF�JL®P�
P°QK�GR�®QK�KÝæQJ�GÌFK�EÇQK�Y¬�QK³W�
O¬�VÀ�F®Q�WUæ�NÄ�KR°FK�V®Q�[X³W�K¬QJ�KÎD�
GÌFK�YÜ�FKR�FF�GÌS�QJKÊ�OÆ�OåQ��QD\�õ¯�
NKÎ�WKÅ�GLÆQ�UD�GR�FF�TX\�õÌQK�FFK�O\�
[¯�K×L��%ÂQ�F°QK�õÎ��QJ¬QK�õÝäQJ�WURQJ�
QÝåF�FÍQ�FKÌX�VßF�¾S�F°QK�WUDQK�OåQ�YÃ�
JL� õÄQ� WÞ� õÝäQJ� QK¶S� NK´X� Y¬� QK¶S�
O¶X��*L�õÝäQJ�QK¶S�NK´X�Y¬�QK¶S� O¶X�
YµQ� U¿�KãQ� WÝãQJ�õÔL� VR� YåL�JL�õÝäQJ�
Q×L� õÌD�� WURQJ� NKL� õÎ� QÄX� VR� YÃ� JL� Q×L�
õÌD��õÝäQJ�9LÇW�1DP�YµQ�Q¸P�æ�QKÎP�

WK³S�WURQJ�NKX�YâF�ôÒQJ�1DP�k��ôßQJ�
WUÝåF� GLÆQ� ELÄQ� Q¬\�� %×� &ÒQJ� 7KÝãQJ�
FÛQJ�õ¯�S�GÜQJ�FF�ELÇQ�SKS�FKÔQJ�
EQ�SK�JL�Y¬�WKXÄ�FKÔQJ�WUè�F³S�õÔL�
YåL�õÝäQJ�QK¶S� WÞ� 7KL� /DQ�E¹W�õ²X� WÞ�
QJ¬\��������ô±\�VÀ�O¬�Fã�Væ�õÅ�FF�GR�
DQK�QJKLÇS�õÝäQJ�WURQJ�QÝåF��WURQJ�õÎ�
FÎ� 0ÉD� õÝäQJ� 6ãQ� /D�� F°QK� WUDQK� YåL�
õÝäQJ�QK¶S�NK´X�Y¬�QK¶S�O¶X��WURQJ�EÔL�
F®QK�FKÙQJ�WÒL�KL�YÑQJ�WKÌ�WUÝäQJ�WLÂX�WKÜ�
Y¬�V®Q�[X³W�FXÔL�Q·P�VÀ�KR°W�õ×QJ�EÈQK�
WKÝäQJ� WUæ� O°L� VDX� NKL� GÌFK� EÇQK� õÝèF�
NLÅP�VRW�

ôßQJ� WUÝåF� QKáQJ� NKÎ� NK·Q� Y¬� WKFK�
WKßF�U³W� OåQ�WURQJ�JLDL�õR°Q�E®Q�OÃ�Q¬\��
+×L� õÓQJ� TX®Q� WUÌ� &ÒQJ� W\� õ¯� FÎ� NÄ�
KR°FK��[F�õÌQK�QKLÇP�YÜ�FÜ� WKÅ� WUÝåF�
P¹W�Y¬�FF�QKLÇP�YÜ�G¬L�K°Q�FÚD�WÞQJ�
õãQ�YÌ�WURQJ�&ÒQJ�W\��7URQJ�G¬L�K°Q��0ÉD�

õÝäQJ�6ãQ�/D�YµQ�VÀ�õL�WKHR�WLÂX�FKÉ�SKW�
WULÅQ�EÃQ�YáQJ��K×L�QK¶S�YåL�[X�WKÄ�FÒQJ�
QJKÇ�Y¬�WLÄS�WÜF�WUæ�WK¬QK�WKÝãQJ�KLÇX�X\�
WÉQ�WUÂQ�WKÌ�WUÝäQJ��7URQJ�QJ¹Q�K°Q��&ÒQJ�
W\�VÀ�WLÄS�WÜF�NK®R�QJKLÇP�õÅ�OâD�FKÑQ�
Q±QJ�FDR�FK³W� OÝèQJ�JLÔQJ�PÉD�� WUÓQJ�
PÉD�KÔ�WUÂQ�õÌD�KÈQK�õÓL�GÔF��WUÓQJ�PÉD�
WKX��õ²X� WÝ�Q±QJ�F³S�G±\�FKX\ÃQ�FKÄ�
ELÄQ�õÝäQJ�õÅ�Q±QJ�FÒQJ�VX³W�FKÄ�ELÄQ�
QK¸P�WKX�KR°FK�PÉD�õÙQJ�YÜ�W·QJ�KLÇX�
TX®� WKX� KÓL�PÉD�õÝäQJ��õ²X� WÝ� WKLÄW� EÌ�
Q±QJ�FDR�FK³W�OÝèQJ�õÝäQJ�WK¬QK�SK´P�
õÅ�W·QJ�WÉQK�F°QK�WUDQK�YÃ�VÔ�OÝèQJ�WLÂX�
WKÜ�Y¬�JL�EQ�WUÂQ�WKÌ�WUÝäQJ��%DQ�O¯QK�
õ°R�FÛQJ�VÀ�F±Q�QK¹F�F´Q�WUÑQJ�QKáQJ�
NKÎ� NK·Q� FÚD� WKÌ� WUÝäQJ�� WKäL� WLÄW� WURQJ�
JLDL�õR°Q�WåL�õÅ�õÝD�UD�QKáQJ�NÄ�KR°FK�
V®Q�[X³W��KR°W�õ×QJ�SKØ�KèS��õ®P�E®R�
Vâ�EÃQ�YáQJ�FKR�&ÒQJ�W\�

7ÕQJ�TXDQ�NLQK�WÄ��QJ¬QK�PÉD�õÝäQJ�

&F�K×�QÒQJ�G±Q�WKX�KR°FK�PÉD�W°L�6ãQ�/D
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���.ÄW�TX®�V®Q�[X³W
7ÕQJ�V®Q�OÝèQJ�PÉD����������W³Q

7ë�OÇ�WKX�KÓL�YÔQ�õ²X�WÝ�������

7ÕQJ�V®Q�OÝèQJ�õÝäQJ�V®Q�[X³W�õ°W��������NÄ�KR°FK

6®Q�OÝèQJ�õÝäQJ�FÎ�õ×�P¬X�GÝåL����,8�õ°W��������W·QJ�VR�YåL�FKÊ�WLÂX�õÝèF�NÄ�KR°FK�
JLDR��������6®Q� OÝèQJ�õÝäQJ�FÎ�õ×�P¬X�WUÂQ���� ,8� O¬�������JL®P�VR�YåL�FKÊ�WLÂX�NÄ�
KR°FK�JLDR�������

7ÈQK�KÈQK�KR°W�õ×QJ�V®Q�[X³W�NLQK�GRDQK��õ²X�WÝ

T URQJ�QLÂQ�YÜ������–�������7ÕQJ�GR�
DQK�WKX�&ÒQJ�W\�õ°W��������Wë�õÓQJ��
WÝãQJ�õÝãQJ�õ°W��������NÄ�KR°FK�

Y¬�JL®P��������VR�YåL�FØQJ�NÈ�YÜ������
–� ������ 7ÕQJ�GRDQK� WKX� FÚD�&ÒQJ� W\�
SK²Q�OåQ�O¬�GRDQK�WKX�õÄQ�WÞ�YLÇF�EQ�
V®Q�SK´P�õÝäQJ�Y¬�P¶W�UÊ��õ¯�Fã�E®Q�
KR¬Q� WK¬QK� VW� PÜF� WLÂX�P¬� ô°L� K×L�
õÓQJ�FÕ�õÒQJ�õÃ�UD��9LÇF�GRDQK�WKX�
WURQJ�NÈ�FÛQJ� WK³S�KãQ�FØQJ�NÈ� O¬�GR�
WKÌ� WUÝäQJ� WLÂX� WKÜ� EÌ� ®QK� KÝæQJ� EæL�
GÌFK�EÇQK�Y¬�WURQJ�NÈ�&ÒQJ�W\�õ¯�WKX�
KR°FK� õÝèF� OÝèQJ� PÉD� WK³S� KãQ� Gâ�
NLÄQ�� 7ÕQJ� FKL� SKÉ� WURQJ� NÈ� FÛQJ� õ°W�
������� Wë�õÓQJ�� WÝãQJ�ßQJ�YåL� �������
NÄ�KR°FK��JL®P��������VR�YåL�FØQJ�NÈ��
9LÇF� FKL� SKÉ� WKâF� KLÇQ� JL®P� FKÚ� \ÄX�
õÄQ�WÞ�YLÇF�&ÒQJ�W\�V®Q�[X³W�ÉW�õÝäQJ�

KãQ�Y¬�TXD�õÎ�JL®P�JL�YÔQ�K¬QJ�EQ�
FÛQJ�QKÝ�FF�FKL�SKÉ�NKF��7X\�QKLÂQ��
GR� WÔF� õ×� JL®P�FKL� SKÉ� FDR� KãQ� WÔF�
õ×�JL®P�GRDQK�WKX�QÂQ�&ÒQJ�W\�FÛQJ�
õD�WKX�õÝèF�NÄW�TX®�OèL�QKX¶Q�U³W�NK®�
TXDQ� O¬� ������� Wë� õÓQJ�� YÝèW� [D� NÄ�
KR°FK�Y¬�W·QJ�õÄQ��������VR�YåL�FØQJ�
Né��&F�NÄW�TX®�NK®�TXDQ�YÃ�F¹W�JL®P�
FKL� SKÉ� Y¬� GX\� WUÈ� OèL� QKX¶Q� WÔW� FÛQJ�
JLÙS�O¯L�Fã�E®Q�WUÂQ�P×W�FÕ�SKLÄX�6/6�
õ°W� ������� õÓQJ�� W·QJ� ������� VR� YåL�
FØQJ�NÈ��1KÈQ�FKXQJ��&ÒQJ�W\�õ¯�WKâF�
KLÇQ�[X³W�V¹F�NÄ�KR°FK�õ¼W�UD�WÞ�õ²X�
QLÂQ� YÜ�� QK³W� O¬�õÔL� YåL� NKÉD�F°QK� WÔL�
WKLÅX�Y¬�WÔL�ÝX�KÎD�FKL�SKÉ��7Þ�NÄW�TX®�
Q¬\��&ÒQJ� W\� VÀ�FÎ�QKáQJ�õLÃX�FKÊQK�
SKØ�KèS�KãQ�YÃ�NÄ�KR°FK�NLQK�GRDQK�
WURQJ�WÈQK�KÈQK�QLÂQ�YÜ�V¹S�WåL�

���.ÄW�TX®�NLQK�GRDQK

 2017 2018 2019 2020 2021 
T�NG DOANH THU 548,27 622,55 890,18 1.065,74 815,64 
'RDQK�WKX�WKX²Q� ������� ������� ������� ��������� �������
'RDQK�WKX�KR°W�õ×QJ�
W¬L�FKÉQK�

����� ������ ��� ������ ������

'RDQK�WKX�NKF� ����� ���� ����� ����� �����
T�NG CHI PHÍ 384,618 506,603 826,933 946,427 651,825 
*L�YÔQ�K¬QJ�EQ� �������� �������� �������� �������� ��������
&KL�SKÉ�W¬L�FKÉQK� ������� ������� ������� ������� �������
&KL�SKÉ�EQ�K¬QJ� ������ ������ ������ ������ ������
&KL�SKÉ�TX®Q�Oê� ������� ������� ������� ������� �������
&KL�SKÉ�NKF� ����� ����� ����� ����� �����
L¦I NHUt1�75�£C 
THU� 163,649 115,934 63,237 119,317 163,809 

/èL�QKX¶Q�WKX²Q�WÞ�
+ô.'�

�������� �������� ������� �������� �������

/èL�QKX¶Q�NKF� ������ ����� ����� ����� ������
L¦I NHUtN SAU THU� 163,074 115,934 63,237 119,317 163,809 
�

ChÊ tiêu 2017 2018 2019 2020 2021 
ROS ������ ����� ����� ������ ������
ROE ����� ����� ������ ������ ������
ROA ������ ����� ����� ����� ������
(36��õÓng/cÕ phiÄu) ������� ������� ������ ������� �������
�

'RDQK�WKX�WKX²Q�WURQJ�Né�FÚD�&ÒQJ�
W\�õ°W��������Wë�õÓQJ��JL®P��������

VR� YåL� FØQJ� Né�� 7X\� QKLÂQ�� FK³W� OÝèQJ�
GRDQK�WKX�õ¯�õÝèF�F®L�WKLÇQ�õQJ�NÅ��
JLÙS�FKR�ELÂQ�OèL�QKX¶Q�J×S�FÛQJ�W·QJ�
OÂQ�����\R\��WÞ�����OÂQ�������FDR�QK³W�
WURQJ�YÍQJ���Q·P�TXD��*L�YÔQ�K¬QJ�
EQ� õ°W� �������� Wë� õÓQJ�� JL®P� õÄQ�
�������VR�YåL�FØQJ�Né��FDR�KãQ�WÔF�õ×�
JL®P�GRDQK�WKX��*L�YÔQ�K¬QJ�EQ�YµQ�
O¬�NKR®Q�FKL�SKÉ�FKLÄP�WÊ�WUÑQJ�OåQ�QK³W�
WURQJ� Fã� F³X� GRDQK� WKX�� &F� NKR®Q�
PÜF� FKL� SKÉ� FÍQ� O°L� õÃX� õÝèF� JLá� ÕQ�
õÌQK�VR�YåL�FF�Q·P��7X\�QKLÂQ�GR�JL�
YÔQ�K¬QJ�EQ�õÝèF� WÕL� WKLÅX�KÎD�QÂQ�
õ¯� JLÙS� OèL� QKX¶Q� FÚD� &ÒQJ� W\� õÝèF�
WÔL�ÝX�KÎD��ôLÃX�Q¬\�O¬�Oê�GR�FKÉQK�JLÙS�
&ÒQJ�W\�õ°W�õÝèF�NÄW�TX®�U³W�WÉFK�FâF�

YÃ� OèL�QKX¶Q�WURQJ�EÔL�F®QK�WKÌ� WUÝäQJ�
õÝäQJ�õDQJ�J¼S�QKLÃX�NKÎ�NK·Q��

1LÂQ�YÜ������–�������OèL�QKX¶Q�FKLÄP�õÄ��
���� GRDQK� WKX��P×W� FRQ� VÔ� ³Q� WÝèQJ�
õÔL� YåL� &ÒQJ� W\�� /èL� QKX¶Q� WUÝåF� WKXÄ�
õ°W� �������� Wë�õÓQJ�� W·QJ�õÄQ��������
\R\�� &ÒQJ� W\� FÛQJ� FÎ� OèL� WKÄ� YÈ� õÝèF�
PLÆQ� WKXÄ� WKX�QK¶S�GRDQK�QJKLÇS�GR�
KR°W� õ×QJ� WUÂQ� õÌD� E¬Q� NLQK� WÄ� NKÎ�
NK·Q�� JLÙS� &ÒQJ� W\� WLÄS� WÜF� JLD� W·QJ�
õQJ�NÅ�SK²Q�OèL�QKX¶Q��ôLÃX�Q¬\�JÎS�
SK²Q�NKLÄQ�FF�FKÊ�VÔ�KR°W�õ×QJ�FÚD�
&ÒQJ� W\�� WÞ� KÇ� VÔ� OèL� QKX¶Q� WUÂQ� WÕQJ�
GRDQK�WKX��KÇ�VÔ�OèL�QKX¶Q�WUÂQ�W¬L�V®Q�
EÈQK�TX±Q��KÇ�VÔ�OèL�QKX¶Q�WUÂQ�YÔQ�FKÚ�
Væ� KáX� EÈQK� TX±Q� F®L� WKLÇQ� õQJ� NÅ��
WLÄQ�J²Q�õÄQ�PßF�õÊQK�WURQJ�JLDL�õR°Q�
�����

ChÊ tiêu Thâc hiÇn niên 
vÜ 2019 - 2020 

Niên vÜ 2020 -2021 
KÄ ho°ch Thâc hiÇn So sánh 

TÕng doanh 
thu 

������������������ ���������������� ���������������� �������

TÕng chi phí ���������������� ���������������� ���������������� �������
Lèi nhu¶n 
WUÝåc thuÄ 

���������������� ��������������� ���������������� ��������

Lèi nhu¶n sau 
thuÄ 

���������������� ��������������� ���������������� ��������

/¯L�Fã�E®n 
trên cÕ phiÄu 

������� ������ ������� �

�
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7·QJ�WUÝæQJ
ô±\�O¬�JLDL�õR°Q�NKÎ�NK·Q�FÚD�QJ¬QK�V®Q�[X³W�õÝäQJ�QÎL�FKXQJ�Y¬�FÚD�&ÒQJ�W\�QÎL�
ULÂQJ�YåL�QKáQJ�S�OâF�WÞ�GÌFK�EÇQK��F°QK�WUDQK�Y¬�QKáQJ�F®Q�WUæ�WÞ�õLÃX�NLÇQ�V®Q�[X³W�
YØQJ��ôLÅP�VQJ�WURQJ�W·QJ�WUÝæQJ�WX\�GRDQK�WKX�õDQJ�FÎ�G³X�KLÇX�VX\�JL®P�QKÝQJ�
OèL�QKX¶Q�YµQ�JLá�õÝèF�æ�PßF�ÕQ�õÌQK��NK®�TXDQ�VR�YåL�WKÌ�WUÝäQJ�FKXQJ��%DQ�O¯QK�õ°R�
&ÒQJ�W\�õDQJ�FÎ�QKáQJ�NÄ�KR°FK�õÅ�WLÄS�WÜF�GX\�WUÈ�Vâ�ÕQ�õÌQK�Q¬\�WURQJ�JLDL�õR°Q�
V¹S�WåL��O¬P�WLÃQ�õÃ�õÅ�õÝD�&ÒQJ�W\�WUæ�WK¬QK�GRDQK�QJKLÇS�W·QJ�WUÝæQJ�EÃQ�YáQJ�
WURQJ�QJ¬QK

7ÈQK�KÈQK�W¬L�FKÉQK

ChÊ tiêu 2020 2021 So sánh 
TiÃQ�Y¬�WÝãQJ�õÝãQJ�WLÃn 
õ²u kì 3.687.307.032 4.674.467.769 26,77% 

/ÝX�FKX\Ån tiÃn thu²n 
trong niên vÜ 987.160.737 (185.381.239) -118,78% 

�� /ÝX�FKX\ÅQ�WLÃQ�WÞ�
KR°W�õ×QJ�NLQK�
GRDQK�

���������������� ���������������� ��������

�� /ÝX�FKX\ÅQ�WLÃQ�WÞ�
KR°W�õ×QJ�õ²X�WÝ� ����������������� ����������������� ��������

�� /ÝX�FKX\ÅQ�WLÃQ�WÞ�
KR°W�õ×QJ�W¬L�FKÉQK� ������������������ ����������������� ��������

TiÃQ�Y¬�WÝãQJ�õÝãQJ�WLÃn 
cuÔi kì 4.674.467.769 4.849.086.530 3,74% 

 

'ÍQJ�WLÃQ
1LÂQ�YÜ������– 2021, CÒQJ�W\�õ¯�J¼S�QKáQJ�NKÎ�NK·Q�QK³W�õÌQK�WURQJ�YLÇF�F±Q�õÔLL�
QJXÓQ�YÔQ�OÝX�õ×QJ�GR�QKX�F²X�WLÂX�WKÜ�WURQJ�QÝåF�J¼S�JLQ�õR°Q�EæL�GÌFK�EÇQK��7X\�
QKLÂQ��&ÒQJ�W\�YµQ�JLá�õÝèF�QJXÓQ�WLÃQ�P¼W�ÕQ�õÌQK�WÞ�YLÇF�JL®P�QJ±Q�VFK�FKR�õ²X�
WÝ�FÛQJ�QKÝ�JL®P�EåW�FF�NKR®Q�WU®�Qè�õÅ�F±Q�õÔL�O°L�OÝèQJ�WLÃQ�WKLÄX�KÜW�GR�JL®P�
GRDQK�WKX��7URQJ�JLDL�õR°Q�WLÄS�WKHR��&ÒQJ�W\�VÀ�WLÄS�WÜF�JLá�YáQJ�TXDQ�õLÅP�WK¶Q�
WUÑQJ�WURQJ�YLÇF�F±Q�õÔL�Y¬�TX®Q�WUÌ�UÚL�UR�GÍQJ�WLÃQ�õÅ�õ®P�E®R�VßF�NKÏH�W¬L�FKÉQK�
EÃQ�YáQJ�FKR�&ÒQJ�W\�
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ChÊ tiêu 2017 2018 2019 2020 2021 
SÔ vòng quay ph®i thu khách 
hàng 

����� ����� ����� ����� �����

Ké thu tiÃn bình quân ���� ���� ���� ��� ����

SÔ vòng quay hàng tÓn kho ����� ����� ����� ����� �����

SÔ ngày tÓn kho ���� ���� ���� ���� ����
�

&KÊ�WLÂX�YÃ�Q·QJ�OâF�KR°W�õ×QJ

9Ã�FÒQJ� WF�FÒQJ�Qè��&ÒQJ� W\� YµQ�GX\� WUÈ� FKÉQK� VFK�EQ�K¬QJ�ÕQ�õÌQK�FÚD�
PÈQK�� 1LÂQ� YÜ� ����� �� ������ GR� QKáQJ� NKÎ� NK·Q� WURQJ� WKÌ� WUÝäQJ� WLÂX� WKÜ� P¬�
V®Q� OÝèQJ� õÝäQJ� EQ� UD� JL®P�� FÛQJ� QKÝ� WÈQK� WU°QJ� NKFK� K¬QJ� FÛQJ� J¼S�
NKÎ� NK·Q� KãQ� WURQJ� YLÇF� WKDQK� WRQ� NKLÄQ� FKR� VÔ� YÍQJ� TXD\� NKR®Q� SK®L� WKX�
JL®P� Y¬� NKLÄQ� VÔ� QJ¬\� NKFK� WU®� O±X� KãQ�� GµQ� õÄQ� YLÇF� &ÒQJ� W\� WURQJ� QJ¹Q�
K°Q�õ¯�EÌ� WKLÄX�KÜW�P×W� OÝèQJ�YÔQ� OÝX�õ×QJ� VR�YåL�FØQJ�Né��1LÂQ�YÜ� WåL��&ÒQJ�
W\� VÀ� FÔ� J¹QJ� F®L� WKLÇQ� Y³Q� õÃ� Q¬\� E¸QJ� FFK� WKÝäQJ� [X\ÂQ� O¬P� YLÇF�� õÔF�
WKÙF�NKFK�K¬QJ�KãQ�� 7KÂP�Y¬R�õÎ�� WÈQK�KÈQK� WKÌ� WUÝäQJ�WLÂX� WKÜ� WURQJ�Q·P�WåL�
QÄX�õÝèF� F®L� WKLÇQ� FÛQJ� VÀ� JLÙS� FÒQJ� WF� WKX� KÓL� Qè� õ°W� KLÇX� TX®� FDR� KãQ�

ôÔL�YåL�K¬QJ�WÓQ�NKR��WX\�NK®�Q·QJ�WLÂX�WKÜ�FK¶P�QKÝQJ�GR�V®Q�OÝèQJ�WKX�KR°FK�
JL®P�VR�YåL�Gâ�NLÄQ�QÂQ�&ÒQJ�W\�NKÒQJ�J¼S�SK®L�WÈQK�WU°QJ�WÓQ�õÑQJ�TX�QKLÃX�
WK¬QK�SK´P��0×W�WURQJ�QKáQJ�WKÄ�P°QK�FÚD�&ÒQJ�W\�YµQ�OXÒQ�O¬�WLÄW�NLÇP�õÝèF�
FKL�SKÉ�Y¶Q�FKX\ÅQ�WK¬QK�SK´P�GR�NKFK�K¬QJ� O³\�K¬QJ�WUâF�WLÄS�W°L�NKR�E¯L��
%DQ�O¯QK�õ°R�&ÒQJ�W\�VÀ�WLÄS�WÜF�GX\�WUÈ�WKÄ�P°QK�Q¬\�WURQJ�FF�QLÂQ�YÜ�V¹S�WåL�

ChÊ tiêu 2017 2018 2019 2020 2021 

Biên lèi nhu¶n g×p ������� ������� ������� ������ �������

Biên lèi nhu¶n ròng ������� ������ ������ ������� �������

TÊ su³t sinh läi trên 
vÔn chÚ sæ háu bình 
quân 

������ ������ ������� ������� �������

TÊ su³t sinh läi trên 
tÕng tài s®n bình 
quân 

������� ������ ������ ������ �������

�

&KÊ�WLÂX�YÃ�NK®�Q·QJ�VLQK�OäL

1LÂQ� YÜ� ����� �� �����õ¯�FKR� WK³\�QKáQJ� NÄW�TX®� U³W� NK®�TXDQ� WURQJ� YLÇF� WÔL� ÝX�
KÎD�NK®�Q·QJ� VLQK� OäL�FÚD�&ÒQJ� W\�NKL�FF�FKÊ� VÔ�YÃ�NK®�Q·QJ� VLQK� OäL�õ°W�PßF�
FDR� QK³W� WURQJ� YÍQJ� �� QLÂQ� YÜ� WUæ� O°L� õ±\�� QJD\� F®� WUÝåF� VßF� ¾S� WÞ� WKÌ� WUÝäQJ��
.K®� Q·QJ� VLQK� OäL� FÚD� &ÒQJ� W\� õ°W� õÝèF� FKÚ� \ÄX� YµQ� õÄQ� WÞ� P®QJ� NLQK� GR�
DQK� V®Q� SK´P� FKÚ� OâF� õÝäQJ� WU¹QJ� Y¬� P¶W� UÊ� NKL� FKLÄP� õÄQ� ������� GRDQK�
WKX� WKX²Q�� 9LÇF� WLÄW� NLÇP� õÝèF� FKL� SKÉ� V®Q� [X³W�� JL®P� JL� YÔQ� õ²X� Y¬R� õ¯�
JÎS� SK²Q� NKLÄQ� FKR� QJXÓQ� WKX� Q¬\� WURQJ� Q·P� QD\� WUæ� QÂQ� KLÇX� TX®� KãQ� VR�
YåL� FF� Q·P� WUÝåF� Y¬� JLÙS� FKR� KLÇX� VX³W� VLQK� OäL� FÚD�&ÒQJ� W\� õÝèF� F®L� WKLÇQ�

&KÊ�WLÂX�NK®�Q·QJ�WKDQK�WRQ
%DQ�O¯QK�õ°R�õQK�JL��&ÒQJ�W\�YµQ�õDQJ�æ�PßF�NK®�Q·QJ�WKDQK�WRQ�ÕQ�õÌQK��
&ÒQJ� W\�FÎ�õÚ�QJXÓQ� OâF�õÅ� WU®�FF�NKR®Q�Qè��1LÂQ�YÜ������–������� WUÝåF�VßF�
¾S� WÞ� WKÌ� WUÝäQJ� õÝäQJ� QKLÃX� E³W� ÕQ�� &ÒQJ� W\� FÛQJ� õ¯� JL®P� WÊ� OÇ� YD\� Qè� Y¬�
Fã�F³X�Qè�QK¸P�õ®P�E®R� NK®�Q·QJ� WKDQK� WRQ�ÕQ�õÌQK��JLá� YáQJ� WÉQK� WKDQK�
NKR®Q�FKR�FF�KR°W�õ×QJ�FÚD�&ÒQJ� W\��9åL�QKáQJ�JÈ�õ¯� O¬P�õÝèF�� NK®�Q·QJ�
WKDQK�WRQ�FÚD�&ÒQJ�W\�õ¯�õ°W�PßF�FDR�QK³W�WURQJ�YÍQJ���QLÂQ�YÜ�WUæ�O°L�õ±\�

�
����� ����� ����� ����� �����

.K®�Q·QJ�WKDQK�
WRQ�KLÇQ�K¬QK�

����� ����� ����� ����� ����

.K®�Q·QJ�WKDQK�
WRQ�QKDQK�

����� ����� ����� ����� �����

.K®�Q·QJ�WKDQK�
WRQ�O¯L�YD\�

������ ����� ����� ����� ����

�
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TÕQJ�W¬L�V®Q�WURQJ�QLÂQ�YÜ������– 2021 
FÚD� &ÒQJ� W\� õ°W� JL� WUÌ� ��������� Wë�

õÓQJ��W·QJ����VR�YåL�FØQJ�NÈ��6R�YåL�WÔF�
õ×� W·QJ� WUÝæQJ� N¾S� WURQJ�JLDL�õR°Q���
Q·P�WÞ������–������ O¬�������WKÈ�õ±\� O¬�
WÔF�õ×� W·QJ� WUÝæQJ� OåQ�KãQ�P×W�FKÙW��
FKR� WK³\�&ÒQJ� W\�õDQJ�G²Q�õ´\�FDR�
õÝèF�WÔF�õ×�WÉFK�OÛ\�W¬L�V®Q��&ã�F³X�W¬L�
V®Q�FÎ� [X�KÝåQJ� W·QJ�G²Q� WÊ� WUÑQJ� W¬L�
V®Q�G¬L�K°Q��OÂQ�WUÂQ�PßF������Y¬�õLÃX�
Q¬\�õ¯�SK®Q�QK�FKLÄQ�OÝèF�õÙQJ�õ¹Q�
FÚD�%DQ�O¯QK�õ°R�&ÒQJ�W\�WUÂQ�YÌ�WKÄ�O¬�
P×W�õãQ�YÌ�V®Q�[X³W��7URQJ�Q·P�������WÊ�
WUÑQJ� W¬L� V®Q� QJ¹Q�K°Q�FÎ�SK²Q� W·QJ�
OÂQ� GR� &ÒQJ� W\� WKâF� KLÇQ� FF� EÝåF�
TX®Q�WUÌ�UÚL�UR��W·QJ�W¬L�V®Q�QJ¹Q�K°Q�õÅ�
JLP� EåW� JQK� Q¼QJ� FKR� QJXÓQ� YÔQ�
WURQJ�JLDL�õR°Q�NKÎ�NK·Q�KLÇQ�W°L�

7URQJ�Fã�F³X�W¬L�V®Q�QJ¹Q�K°Q��FKLÄP�WÊ�
WUÑQJ�OåQ�QK³W�O¬�K¬QJ�WÓQ�NKR����������

FF� NKR®QJ� SK®L� WKX� ���������� +DL�
NKR®Q�PÜF�Q¬\�YµQ�õÝèF�JLá�æ�PßF�ÕQ�
õÌQK�TXD�FF�Q·P�Y¬�YåL�F³X�WK¬QK�FÚD�
P×W�GRDQK�QJKLÇS�V®Q�[X³W�õÝäQJ��WKÈ�
õ±\� O¬� WÊ� WUÑQJ�KèS� Oê��1·P�QD\��&ÒQJ�
W\� FÛQJ� JL®P�PßF� WUÉFK� O¶S� JL®P� JL�
K¬QJ� WÓQ� NKR� GR� JL� õÝäQJ� õDQJ� FÎ�
[X�KÝåQJ�W·QJ��6â�W·QJ�OÂQ�FÚD�NKR®Q�
PÜF�K¬QJ� WÓQ�NKR� ������\R\��Y¬�FF�
NKR®Q� SK®L� WKX� QJ¹Q� K°Q� ������ \R\��
FÛQJ�õÎQJ�JÎS�SK²Q� OåQ� W·QJ� WUÝæQJ�
W¬L�V®Q�QJ¹Q�K°Q�WURQJ�Q·P������������
\R\��

7URQJ� Fã� F³X� W¬L� V®Q� G¬L� K°Q�� NKR®Q�
PÜF� W¬L� V®Q� FÔ� õÌQK� FKLÄP� SK²Q� OåQ�
���������Y¬�VR�YåL�FØQJ�Né��FKÚ�\ÄX�GR�
WURQJ� Q·P�&ÒQJ� W\� W°P� WKäL� K°Q� FKÄ�
FF�NKR®Q�õ²X�WÝ�PåL��.KR®Q�PÜF�W¬L�
V®Q�FÔ�õÌQK�JL®P�����õÎQJ�JÎS�FKÉQK�
Y¬R�PßF�JL®P����FÚD�W¬L�V®Q�G¬L�K°Q�

&ã�F³X�W¬L�V®Q
�

ChÊ tiêu 2020 TÊ trÑng 2021 TÊ trÑng Thay 
õÕi 

TÀI SlN NGwN HnN  459.177.981.607 40,72% 565.390.612.744 47,40% 23% 

7LÃQ�Y¬�FF�NKR®Q�WÝãQJ�
õÝãQJ�WLÃQ�� �������������� ������ �������������� ������ ����

&F�NKR®Q�SK®L�WKX�QJ¹Q�
K°Q��

���������������� ������� ���������������� ������� ����

+¬QJ�WÓQ�NKR�� ���������������� ������� ���������������� ������� ����

7¬L�V®Q�QJ¹Q�K°Q�NKF�� ����������� ������ ���������� ������ �����

TÀI SlN DÀI HnN  668.531.495.794 59,28% 627.497.176.068 52,60% -6% 

7¬L�V®Q�FÔ�õÌQK�� ���������������� ������� ���������������� ������� ����

7¬L�V®Q�Gæ�GDQJ�G¬L�K°Q�� �������������� ������ �������������� ������ ����

ô²X�WÝ�W¬L�FKÉQK�G¬L�K°Q�� �������������� ������ ��������������� ������ ����

7¬L�V®Q�G¬L�K°Q�NKF�� �������������� ������ �������������� ������ �����

T�NG TÀI SlN   1.127.709.477.401 100,00% 1.192.887.788.812 100,00% 6% 

&ã�F³X�QJXÓQ�YÔQ

ChÊ tiêu 2020 TÊ 
trÑng 

2021 TÊ 
trÑng 

Thay 
õÕi 

N¦ PHlI TRl 556.500.913.793 49% 536.104.594.266 45% -4% 

1è�QJ¹Q�K°Q� ���������������� ���� ���������������� ���� ����

1è�G¬L�K°Q� ���������������� ���� ���������������� ��� �����

V�N CH� S¤ 
H�U 571.208.563.608 51% 656.783.194.546 55% 15% 

9ÔQ�FKÚ�Væ�KáX� ���������������� ���� ���������������� ���� ����

T�NG NGU�N 
V�N 1.127.709.477.401 100% 1.192.887.788.812 100% 6% 

�

&ÒQJ�W\�õDQJ�GX\�WUÈ�WÊ�OÇ�Qè���YÔQ�FKÚ�
ÕQ� õÌQK�� WX\� QKLÂQ� WURQJ� Q·P� �����
&ÒQJ� W\� FKÚ� õ×QJ� W·QJ� WÊ� WUÑQJ� YÔQ�
FKÚ�Væ�KáX�QK¸P�õ®P�E®R�WÉQK�WKDQK�
NKR®Q�FÛQJ�QKÝ�K°Q�FKÄ�EåW�UÚL� UR�WÞ�
õÍQ�E´\�W¬L�FKÉQK�WURQJ�P×W�JLDL�õR°Q�
õDQJ�WÝãQJ�õÔL�NKÎ�NK·Q�FÚD�WKÌ�WUÝäQJ�
õÝäQJ�WURQJ�QÝåF��1LÂQ�YÜ��������������
WÊ� WUÑQJ� Qè�YÔQ� FKÚ� Væ� KáX� O¬� ������
WÕQJ�QJXÓQ�YÔQ�õ°W����������Wë�õÓQJ�

ôÔL� YåL� QJXÓQ� YÔQ� Qè�� &ÒQJ� W\� FKÚ�
\ÄX�F³S�YÔQ�WÞ�QJXÓQ�YÔQ�QJ¹Q�K°Q��
FKLÄP�����WÕQJ�QJXÓQ�YÔQ��7URQJ�Q·P�
2020 ��������Qè�QJ¹Q�K°Q�W·QJ�����\R\�
WURQJ� NKL� Qè� G¬L� K°Q� JL®P�P°QK� ����
\R\��ôLÃX�Q¬\�FÛQJ�O¬�P×W�SK²Q�WURQJ�

NÄ�KR°FK�JL®P�WKLÅX� UÚL� UR�YD\�Qè�NKL�
FKX\ÅQ�QJXÓQ�F³S�YÔQ�FKÚ�\ÄX�VDQJ�
QJ¹Q�K°Q��FÛQJ�QKÝ�GR�QKX�F²X�WKLÄX�
KÜW� QJXÓQ� YÔQ� QJ¹Q� K°Q� FÚD� &ÒQJ�
W\� W°L� P×W� VÔ� WKäL� õLÅP� WURQJ� Q·P�

ôÔL� YåL� QJXÓQ� YÔQ� FKÚ� Væ� KáX�� &ÒQJ�
W\�YµQ�GX\�WUÈ� WÔF�õ×�W·QJ�WUÝæQJ�õÃX�
TXD�FF�Q·P��&ÒQJ�W\�FÛQJ�NKÒQJ�FÎ�
QJXÓQ� NLQK� SKÉ� NKF� õÅ� W°R� QÂQ� YÔQ�
FKÚ�Væ�KáX��&$*5�FÚD�YÔQ�FKÚ�Væ�KáX�
WURQJ�JLDL�õR°Q�WÞ��������������õ°W�������
K¸QJ� Q·P�� 1LÂQ� YÜ� ����� �� ������ YÔQ�
FKÚ� Væ�KáX�FÚD�&ÒQJ� W\�õ°W����������
WÝãQJ�õÝãQJ� W·QJ����� VR�YåL�FØQJ�NÈ�
Y¬�YÝèW�WU×L�VR�YåL�&$*5���Q·P��SK²Q�
OåQ� GR�PßF� OèL� QKX¶Q� WÔW� WURQJ� Q·P�

&7&3�0�$�ô�¢1*�6¡1�/$�| 59���|�%k2�&k2�7+�¢1*�1,�1������������
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3K²Q�,9��%R�FR�FÚD�%DQ�7ÕQJ�*LP�
ôÔF

&ÒQJ�WF�V®Q�[X³W�PÉD�QJX\ÂQ�OLÇX

&ÒQJ�WF�V®Q�[X³W�FKÄ�ELÄQ�õÝäQJ

&ÒQJ�WF�ODR�õ×QJ�WLÃQ�OÝãQJ

ôQK�JL�NÄW�TX®�KR°W�õ×QJ�NLQK�GRDQK

.Ä�KR°FK�V®Q�[X³W�NLQK�GRDQK������������

&7&3�0�$�ô�¢1*�6¡1�/$ |���

��

��

��
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&ÒQJ�WF�V®Q�[X³W�PÉD�QJX\ÂQ�OLÇX &ÒQJ�WF�V®Q�[X³W�FKÄ�ELÄQ�õÝäQJ

���.ÄW�TX®�V®Q�[X³W�PÉD�QJX\ÂQ�OLÇX�QLÂQ�YÜ������������

7URQJ�QLÂQ�YÜ������������WÕQJ�TXDQ�YÃ�YØQJ�QJX\ÂQ�OLÇX�FÚD�&ÒQJ�W\�WKÅ�KLÇQ�æ�
NÄW�TX®�VDX
6Ô�K×�WUÓQJ�PÉD��������K×
'LÇQ�WÉFK�PÉD�Nê�KèS�õÓQJ��������KD��WÝãQJ�õÝãQJ�YåL�GLÇQ�WÉFK�YÜ�������������O¬�
������KD�
1·QJ�VX³W�EÈQK�TX±Q��������W³Q�KD
7ÕQJ�V®Q�OÝèQJ�PÉD����������W³Q
7URQJ�õÎ�
6®Q�OÝèQJ�PÉD�FKÄ�ELÄQ����������W³Q
6®Q�OÝèQJ�PÉD�õÅ�JLÔQJ���������W³Q
7ë�OÇ�WKX�KÓL�YÔQ�õ²X�WÝ�������

���.ÄW�TX®�V®Q�[X³W�õÝäQJ�QLÂQ�YÜ������������

&ÒQJ� W\� õ¯� W¶S� WUXQJ� õLÃX� K¬QK� TX\ÄW� OLÇW� WKâF� KLÇQ� NÄ� KR°FK� ¾S� YÜ� �����
������ WURQJ� õÎ� WUÑQJ� W±P� O¬� FÒQJ� WF� VàD� FKáD� E®R� GÝçQJ� WUÝåF� YÜ�� FÒQJ�
WF� õLÃX� K¬QK� V®Q� [X³W� WURQJ� YÜ�� 7LÄS� WÜF� F®L� WLÄQ� FÒQJ� WF� TX®Q� Oê� õLÃX�
K¬QK�� FKÊ� õ°R� WKâF� KLÇQ� WKHR� KÇ� WKÔQJ� õÌQK� PßF� NLQK� WÄ� Nì� WKX¶W� WLÄQ� E×��
7·QJ� FÝäQJ� NLÅP� VRW�� K°Q� FKÄ� WÕQ� WK³W� WÞ� õÓQJ� UX×QJ� õÄQ� QK¬� P\� FKÄ�
ELÄQ�� 7ULÇW� õÅ� WLÄW� NLÇP�� JL®P� JL� WK¬QK� Y¬� Q±QJ� FDR� FK³W� OÝèQJ� V®Q� SK´P�
0×W� VÔ� FKÊ� WLÂX� FKÚ� \ÄX� FÚD� FÒQJ� WF� V®Q� [X³W� FKÄ� ELÄQ� õÝäQJ� QKÝ� VDX�

STT ChÊ tiêu ôYW Thâc hiÇn KÄ ho°ch So sánh 
TH/KH 

�� +LÇX�VX³W�WÕQJ�WKX�
KÓL�KLÇX�FKÊQK�

�� ������ ������� ��������

��
+LÇX�VX³W�DQ�WR¬Q�
WKLÄW�EÌ� �� ������ ����� �������

�� +LÇX�VX³W�DQ�WR¬Q�
ODR�õ×QJ� �� ���� ���� �����

��
7ÕQJ�V®Q�OÝèQJ�
õÝåQJ�V®Q�[X³W� 7³Q� ��������� ������� �������

�

7ÕQJ� V®Q� OÝèQJ� õÝäQJ� V®Q� [X³W�
õ°W� ������� NÄ� KR°FK� GR� OÝèQJ�
PÉD� QJX\ÂQ� OLÇX� õÝD� Y¬R� FKÄ� ELÄQ�
WK³S� KãQ� Gâ� NLÄQ� J²Q� ������� W³Q�
�PÉD� QJX\ÂQ� OLÇX� õÝèF� FKÑQ� OÑF�
õÅ� FKX\ÅQ� VDQJ� O¬P� PÉD� JLÔQJ� GR�
GLÇQ� WÉFK� WUÓQJ� PåL� W·QJ� P°QK�
&K³W� OÝèQJ� V®Q� SK´P� ÕQ� õÌQK� Y¬�
WLÄQ�E×�KãQ�FF�YÜ� WUÝåF��6®Q� OÝèQJ�
õÝäQJ� FÎ� õ×� P¬X� GÝåL� ��� ,8� õ°W�
������� W·QJ� VR� YåL� FKÊ� WLÂX� õÝèF� NÄ�
KR°FK� JLDR� ������� 6®Q� OÝèQJ� õÝäQJ�
FÎ� õ×�P¬X� WUÂQ� ��� ,8� O¬� ������ JL®P�
VR� YåL� FKÊ� WLÂX� NÄ� KR°FK�JLDR� ������
ôÅ�FÎ�õÝèF�NÄW�TX®�Q¬\�O¬�QKä�Vâ�TXDQ�
W±P�õ²X� WÝ� Q±QJ�F³S� QK¬�P\� FKÄ�
ELÄQ�õÝäQJ�õÙQJ�KÝåQJ�Y¬�õÙQJ�WKäL�
õLÅP�FÚD�&Õ�õÒQJ��+×L�õÓQJ�TX®Q�WUÌ�

WURQJ�QKáQJ�Q·P�TXD��%ÂQ�F°QK�õÎ��
&ÒQJ�W\�õ¯�õ¬R�W°R�õÝèF�P×W�õ×L�QJÛ�
FQ�E×��FÒQJ�QK±Q�Nì�WKX¶W�NK�O¬QK�
QJKÃ�� W±P� KX\ÄW� YåL� FÒQJ� YLÇF� QÂQ�
õ¯�õ®P�E®R�õÝèF�DQ�WR¬Q�WKLÄW�EÌ��DQ�
WR¬Q�ODR�õ×QJ�Y¬�FK³W�OÝèQJ�õÝäQJ�
1JR¬L� V®Q� SK´P� FKÉQK�� YLÇF� V®Q�
[X³W� SK±Q� YL� VLQK� Y¬� EØQ� U¹F� PHQ�
FXQJ�F³S�FKR�YØQJ�QJX\ÂQ� OLÇX�PÉD�
FÛQJ� õÝèF� TXDQ� W±P� õÙQJ� PâF��
1LÂQ� YÜ� ����� �� ������ &ÒQJ� W\� V®Q�
[X³W������� W³Q�SK±Q�YL� VLQK� WKHR�QKX�
F²X�õ·QJ� Nê� FÚD� FF� K×� G±Q� WURQJ�
YØQJ� QJX\ÂQ� OLÇX� PÉD�� /ÝèQJ� SK±Q�
EØQ�U¹F�PHQ�YÜ�YÞD�TXD�FÛQJ�õÝèF�
WLÂX� WKÜ� NÌS� WKäL� QÂQ� NKÒQJ� EÌ� � WÓQ�
NKR�� E¯L�� E®R� YÇ� õÝèF� PÒL� WUÝäQJ�

���ôQK�JL

���ôQK�JL
1Kä�FÎ�FKÉQK�VFK�õ²X�WÝ���SKW�WULÅQ���
WKX�PXD�QJX\ÂQ�OLÇX�SKØ�KèS�QÂQ�&ÒQJ�
W\�YµQ�õ®P�E®R�ÕQ�õÌQK�QJX\ÂQ�OLÇX�PÉD�
FKR� FKÄ� ELÄQ�� 7URQJ� YÜ�� FÒQJ� WF� V®Q�
[X³W� PÉD� QJX\ÂQ� OLÇX� FÎ� QKáQJ� WKX¶Q�
OèL�� NKÎ� NK·Q�� WÓQ� W°L� Fã� E®Q� QKÝ� VDX�
7KX¶Q�OèL
ôÝèF� Vâ� TXDQ� W±P�� WLQ� WÝæQJ�� KèS� WF�
�� J¹Q�EÎ�FÚD�FKÉQK�TX\ÃQ�õÌD�SKÝãQJ�
FF�F³S�Y¬�QJÝäL�WUÓQJ�PÉD�
- &ÒQJ� VX³W� ¾S� ÕQ� õÌQK� QÂQ� FÒQJ�
WF� WKX� KR°FK�PÉD� WKX¶Q� OèL� KãQ�QKLÃX�
VR�YåL�FF�YÜ�¾S�WUÝåF��Fã�E®Q�PÉD�FK¼W�
õÄQ�õ±X�õÝèF�Y¶Q�FKX\ÅQ�õÄQ�õÎ�NKÒQJ�
FÍQ�WÈQK�WU°QK�PÉD�WÓQ�WUÂQ�UX×QJ�

- ô×L� QJÛ� QK±Q� YLÂQ� õÌD� E¬Q� FÎ�
QKLÃX�NLQK�QJKLÇP��W¶Q�WÜ\�YåL�FÒQJ�YLÇF��
WKÝäQJ�[X\ÂQ�EP�VW�UX×QJ�õÓQJ��TX®Q�
Oê�Y¬�õÒQ�õÔF�KÝåQJ�GµQ�QÒQJ�G±Q�WKâF�
KLÇQ� õXQJ�� õÚ� TX\� WUÈQK� FK·P� VÎF�� WKX�
KR°FK� õÅ� F±\� PÉD� õ°W� Q·QJ� VX³W� Y¬�
FK³W�OÝèQJ�FDR�

.KÎ�NK·Q��WÓQ�W°L

- ôÌD� KÈQK� õÓL� GÔF�� GLÇQ� WÉFK� WUÓQJ�

PDQK�PÙQ��J±\�NKÎ�NK·Q�WURQJ�YLÇF�S�
GÜQJ�Nì�WKX¶W�FDQK�WF�WLÂQ�WLÄQ�Y¬R�V®Q�
[X³W��ôD�VÔ�õÝäQJ�Q×L�õÓQJ�FÎ�õ×�GÔF�
FDR�� UÚL� UR� OåQ��GL�FKX\ÅQ�NKÎ�NK·Q�QÂQ�
FKL�SKÉ�Y¶Q�FKX\ÅQ�EÈQK�TX±Q�FÛQJ�W·QJ�
P°QK�VR�YåL�FF�Q·P�WUÝåF�

- 'LÇQ� WÉFK� GÌFK� FKX\ÅQ� WåL� YØQJ�
FDR�� [D�QK¬�P\��õLÃX� NLÇQ�õÅ�õ²X� WÝ��
WK±P� FDQK� FÚD� QJÝäL� WUÓQJ� PÉD� FÍQ�
K°Q�FKÄ�GµQ�õÄQ�JL®P�Q·QJ�VX³W�Y¬�WKX�
QK¶S�FÚD�QJÝäL�WUÓQJ�PÉD�

- 7KÝãQJ� OL� W·QJ� FÝäQJ� WKX� PXD�
PÉD�Y¶Q�FKX\ÅQ�õL�7UXQJ�4XÔF�KR¼F�EQ�
FKR�FF�OÍ�WKÚ�FÒQJ�QÂQ�NÄ�KR°FK�õÔQ�
FK¼W�WURQJ�YÜ�P³W�F±Q�õÔL��ôÄQ�FXÔL�YÜ�
P×W�VÔ�õÌD�E¬Q�EÌ�WKLÄX�QK±Q�FÒQJ�õÔQ�
FK¼W��JL�WKX�KR°FK�W·QJ�FDR�
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1·P� ����������� YLÇF� O¬P� FÚD� QJÝäL�
ODR�õ×QJ�YµQ�õÝèF�JLá�ÕQ�õÌQK��FF�
FKÄ�õ×�FKÉQK�VFK�QKÝ��WLÃQ�OÝãQJ��WLÃQ�
WKÝæQJ��·Q�FD��FF�FKÄ�õ×�SKÙF� OèL�
���[¯�K×L��WLÃQ�E®R�KLÅP�õÝèF�&ÒQJ�W\�
FKL�WU®�NÌS�WKäL�õÙQJ�TX\�õÌQK��FÜ�WKÅ�

���&ÒQJ�WF�ODR�õ×QJ

1·P� ����� �� ������&ÒQJ� WF� QK±Q� Vâ�
WÝãQJ� õÔL� ÕQ� õÌQK�� FK³W� OÝèQJ� ODR�
õ×QJ�Fã�E®Q�õS�ßQJ�õÝèF�\ÂX�F²X�
FÚD� FÒQJ� YLÇF�� ê� WKßF� WUFK� QKLÇP�
FÚD�QJÝäL�ODR�õ×QJ�õÝèF�Q±QJ�FDR��
õ¼F�ELÇW�ê�WKßF�WURQJ�YLÇF�WLÄW�NLÇP�Y¶W�
WÝ��KÎD�FK³W�JÎS�SK²Q�õQJ�NÅ�WURQJ�
YLÇF�JL®P�FKL�SKÉ�JL�WK¬QK�V®Q�SK´P�

���&ÒQJ�WF�WLÃQ�OÝãQJ

%DQ�õLÃX�K¬QK�&ÒQJ�W\�OXÒQ�[F�õÌQK�
WKX�QK¶S�FÚD�QJÝäL� ODR�õ×QJ� O¬�\ÄX�
WÔ�TXDQ�WUÑQJ�K¬QJ�õ²X�õÅ�QJÝäL�ODR�
õ×QJ� \ÂQ� W±P� J¹Q� EÎ� YåL� &ÒQJ� W\��
QÂQ�&ÒQJ�W\�OXÒQ�TXDQ�W±P�Q±Q�FDR�
Q·QJ� OâF� V®Q�[X³W� W°R� WKX�QK¶S�FKR�
QJÝäL� ODR� õ×QJ�� 1·P� ���������� WLÃQ�
OÝãQJ�EÈQK�TX±Q�FÚD�QJÝäL�ODR�õ×QJ�O¬�
����������õÓQJ�WKQJ�Y¬�õÝèF�&ÒQJ�
W\�FKL� WU®�õ²\�õÚ��NÌS� WKäL� WKHR�õÙQJ�

WKÏD�WKX¶Q�WURQJ�KèS�õÓQJ�õ¯�Nê�NÄW�

&F� FKÄ� õ×� FKÉQK� VFK� FÚD� QJÝäL�
ODR� õ×QJ� QKÝ� WLÃQ� WKÝæQJ�� ·Q� FD��
WLÃQ� E®R� KLÅP� õÝèF� &ÒQJ� W\� WKâF�
KLÇQ� õÙQJ� WKHR� 7KÏD� ÝåF� ODR� õ×QJ�
W¶S� WKÅ�� KèS� õÓQJ� ODR� õ×QJ� Y¬�
TX\� õÌQK� FÚD� SKS� OX¶W� KLÇQ� K¬QK

���&ÒQJ� WF�FK·P� OR�FKR�õäL�VÔQJ�
QJÝäL�ODR�õ×QJ

&ÒQJ� W\� OXÒQ� TXDQ� W±P� FK·P� OR�
õÄQ� õäL� VÔQJ� WLQK� WK±Q� FÚD� QJÝäL�
ODR� õ×QJ� QKÝ�� W¼QJ� TX¬� Y¬R� FF�
GÌS� OÆ� WÄW�� PXD� WK¿� E®R� KLÅP� FRQ�
QJÝäL�W¼QJ�FKR�QJÝäL�ODR�õ×QJ��7ÕQJ�
NLQK�SKÉ� FKL� TX¬� W¼QJ�FKR�QJÝäL� ODR�
õ×QJ� Q·P� ���������� O¬� ���� Wë� õÓQJ�

ôÓQJ� K¬QK� YåL� &ÒQJ� W\�� %DQ� FK³S�
K¬QK�FÒQJ�õR¬Q�&ÒQJ� W\�FÛQJ� OXÒQ�
TXDQ�W±P��õ×QJ�YLÂQ�QJÝäL�ODR�õ×QJ�
QKÝ�� 7K·P� KÏL� ÔP� õDX�� KLÄX�� Kë� Y¬�
W¼QJ� TX¬� FKR� 1JÝäL� ODR� õ×QJ� QK±Q�
FF� GÌS� õÎQ� [X±Q� õ²X� Q·P�� 4XÔF�
WÄ� SKÜ� Qá�� NKHQ� WKÝæQJ� NKX\ÄQ�
KÑF�� 7ÕQJ� NLQK� SKÉ� FKL� WURQJ� QLÂQ�
YÜ� ����� �� ����� J²Q� ���� WULÇX� õÓQJ�

&ÒQJ�WF�ODR�õ×QJ�WLÃQ�OÝãQJ�	�FK·P�OR�FKR�õä�
VÔQJ�QJÝäL�ODR�õ×QJ

7URQJ�Q·P�YÞD�TXD�&ÒQJ�W\�õ¯�õ²X�WÝ�WKLÄW�EÌ�õÅ�Q±QJ�FDR�FK³W�OÝèQJ�õÝäQJ�
YÈ�Y¶\�V®Q�SK´P�õÝäQJ�FÚD�&ÒQJ�W\�õ¯�FKLÄP�õÝèF�YÌ�WKÄ�WUÂQ�WKÌ�WUÝäQJ�WURQJ�
QÝåF��6®Q�SK´P�õÝäQJ�FÚD�&ÒQJ�W\�õ¯�õ°W�FKX´Q�,62�Y¬�YÇ�VLQK�DQ�WR¬Q�WKâF�
SK´P�WKHR�TX\�õÌQK��WKÌ� WUÝäQJ�õ²X�UD�õÔL�YåL�FF�NKFK�K¬QJ�WKÝãQJ�P°L�Y¬�
NKFK�K¬QJ�WUX\ÃQ�WKÔQJ�NK�ÕQ�õÌQK��&ÒQJ�W\�õDQJ�WLÄS�WÜF�Pæ�U×QJ�WKÌ�WUÝäQJ�
WLÂX�WKÜ�õÄQ�FF�NKFK�K¬QJ�O¬�QK¬�V®Q�[X³W�FÒQJ�QJKLÇS��1·P�����������&ÒQJ�
W\�õ¯�KR¬Q�WK¬QK�FKÊ�WLÂX�GRDQK�WKX�Y¬�õ¼F�ELÇW�O¬�KR¬Q�WK¬QK�YÝèW�PßF�FKÊ�WLÂX�
OèL�QKX¶Q�õÝèF�ô°L�K×L�õÓQJ�FÕ�õÒQJ�Q·P������JLDR�

ôQK�JL�NÄW�TX®�KR°W�õ×QJ�NLQK�GRDQK

7X\�QKLÂQ�Q·P�����������GR�®QK�KÝæQJ�FÚD�õ°L�GÌFK�&RYLG�����QKLÃX�õÌD�SKÝãQJ�
WUÂQ�F®�QÝåF�WKâF�KLÇQ�JL¯Q�FFK�[¯�K×L��V®Q�[X³W�Y¬�WLÂX�GØQJ�EÌ�õÈQK�WUÇ��JLD�
WKÝãQJ�EXÒQ�EQ�KÄW�VßF�NKÎ�NK·Q��YÈ�Y¶\�FÎ�QKLÃX�WKäL�õLÅP�WÓQ�NKR�W·QJ�FDR��
QJXÓQ�YÔQ�NLQK�GRDQK�EÌ�WKLÄX�KÜW�

7ÕQJ� GRDQK� WKX� WR¬Q� FÒQJ� W\��
����������WULÇX�õÓQJ

7ÕQJ�FKL�SKÉ����������WULÇX�õÓQJ

/èL� QKX¶Q� WUÝåF� WKXÄ� 71'1�� �������
WULÇX�õÓQJ

/èL�QKX¶Q�VDX�WKXÄ�71'1���������WULÇX�
õÓQJ

7Þ� QJ¬\� ������������ QÝåF� WD� õ¯� [ÎD�
EÏ� K°Q� QJ°FK� WKXÄ� TXDQ� QK¶S� NK´X�
õÝäQJ� õÔL� YåL� FF� QÝåF� $6($1�� WÈQK�
WU°QJ� õÝäQJ� EXÒQ� O¶X� TXD� ELÂQ� JLåL�
QJ¬\�F¬QJ�GLÆQ�ELÄQ�SKßF� W°S��FØQJ�
YåL�®QK�KÝæQJ�FÚD�õ°L�GÌFK�&RYLG����
õ¯� NKLÄQ� FKR� KR°W� õ×QJ� FÚD� QJ¬QK�
PÉD� õÝäQJ� FKÓQJ� FK³W� NKÎ� NK·Q��
WURQJ�õR�&ÒQJ�W\�FKÙQJ�WD�FÛQJ�EÌ�®QK�
KÝæQJ�NKÒQJ�QKÏ��ôÄQ�WKäL�õLÅP�Q¬\��
&KÉQK�SKÚ��FF�%×�QJ¬QK�õ¯�FÎ�QKáQJ�
FKÉQK� VFK� SKÍQJ� YÇ� WKÝãQJ�P°L� õÅ�
õÔL�SKÎ�YåL�õÝäQJ�EQ�SK�JL�WÞ�7KL�
/DQ�QÂQ�WÈQK�KÈQK�WKÌ�WUÝäQJ�WURQJ�QÝåF 
FÎ� QKáQJ� FKX\ÅQ� ELÄQ� WÉFK� FâF� KãQ��
7X\�QKLÂQ��QJ¬QK�õÝäQJ�YµQ�FKÝD�KÄW�
NKÎ� NK·Q� GR� Q°Q� EXÒQ� O¶X�� JLDQ� O¶Q�
WKÝãQJ�P°L� FKÝD� õÝèF� [à� Oê� WULÇW� õÅ��
GÌFK�&RYLG����WLÄS�WÜF�GLÆQ�ELÄQ�SKßF�
W°S��NKÎ�OÝäQJ�

7K¬QK� TX®� õ°W� õÝèF� WURQJ� Q·P� YÞD�
TXD�FKßQJ�PLQK�FF�FKÚ� WUÝãQJ�FÚD�
&Õ� õÒQJ�� FF� TX\ÄW� VFK� FÚD� +×L�
õÓQJ� TX®Q� WUÌ� O¬� õÙQJ� KÝåQJ�� õÙQJ�
WKäL�õLÅP��%DQ�ôLÃX�K¬QK�FÒQJ�W\�OXÒQ�
WLQ�WÝæQJ�Y¬�NÄ�KR°FK��õÌQK�KÝåQJ�FÚD�
&Õ� õÒQJ� Y¬� +×L� õÓQJ� TX®Q� WUÌ�� %DQ�
õLÃX� K¬QK�&ÒQJ� W\� [LQ� KßD� VÀ� QÖ� OâF�
FÔ�J¹QJ�õÅ�KR¬Q�WK¬QK�FF�PÜF�WLÂX��
QKLÇP� YÜ� VDX�� *ÎS� SK²Q� SKW� WULÅQ�

NLQK�WÄ�õÌD�SKÝãQJ��%®R�YÇ�PÒL�WUÝäQJ��
+Ö�WUè�SKW�WULÅQ�F×QJ�õÓQJ��õ®P�E®R�
FK³W�OÝèQJ�V®Q�SK´P��ô®P�E®R�OèL�ÉFK�
K¬L�KÍD�JLáD�QJÝäL�WUÓQJ�PÉD�Y¬�&ÒQJ�
W\�õÅ�ÕQ�õÌQK� QJXÓQ�PÉD�QJX\ÂQ� OLÇX�
õS�ßQJ�õÝèF�FÒQJ�VX³W�G±\�FKX\HIQ�
FKÄ�ELÄQ�FÚD�1K¬�P\�� W°R�FÒQJ�·Q�
YLÇF�O¬P�FKR�ODR�õ×QJ�õÌD�SKÝãQJ�Y¬�
FQ� E×�� FÒQJ� QK±Q�� QJÝäL� ODR� õ×QJ�
WURQJ�FÒQJ�W\��õ®P�E®R�TX\ÃQ�OèL�FÚD�
&Õ�õÒQJ��&Ü�WKÅ�O¬�

- ;±\�GâQJ�FKÉQK� VFK�EQ�K¬QJ�
OLQK�KR°W��Pæ� U×QJ� WKÌ� WUÝäQJ� WLÂX� WKÜ��
GX\� WUÈ� PÔL� TXDQ� KÇ� P¶W� WKLÇW�� EÃQ�
YáQJ�YåL�FF�NKFK�K¬QJ�WUX\ÃQ�WKÔQJ�
QK¸P�WLÇX�WKÜ�KÄW�V®Q�SK´P��õ®P�E®R�
õHP�O°L�KLÇX�TX®�NLQK�WÄ�FDR�FKR�&ÒQJ�
W\�

- 7LÄS� WÜF� SKW� KX\� WÔL� õD� N L QK�
QJK LÇP�Y¬ � W¶S�WUXQJ�QJXÓQ�OâF�KLÇQ�
FÎ� õÅ� õ´\� P°QK� SKW� WULÅQ� OËQK� YâF�
NLQK�GRDQK�FKÄ�ELÄQ�õÝäQJ�

- &K³S�K¬QK�QJKLÂP�WÙF�TX\�õÌQK�
FÚD�SKS� OX¶W�YÃ�E®R�YÇ�PÒL� WUÝäQJ��
TXDQ� W±P� Y¬� õ²X� WÝ� WKÉFK� õQK� FKR�
FÒQJ�WF�E®R�YÇ�PÒL�WUÝäQJ��KÇ�WKÔQJ�
[à� Oê� QÝåF� WK®R�� WUÓQJ� F±\� [DQK�� YÇ�
VLQK�FÒQJ�QJKLÇS�Y¬�FKXQJ�WD\�SKÍQJ�
FKÔQJ�GÌFK�EÇQK�&RYLG����

- 7KDP� JLD� WÉFK� FâF� YåL� FF� F³S�
FKÉQK�TX\ÃQ�õÌD�SKÝãQJ�WUÂQ�õÌD�E¬Q��
WKâF� KLÇQ� FÎ� KLÇX� TX®� FF� FKÝãQJ�
WUÈQK�DQ�VLQK�[¯�K×L�Y¬�NKºQJ�õÌQK�õÝèF�
YÌ�WKÄ�FÚD�F±\�PÉD�O¬�F±\�[ÎD�õÎL�JL®P�
QJK½R�EÃQ�YáQJ��JÎS�SK²Q�NKÒQJ�QKÊ�
WURQJ� FKÝãQJ� WUÈQK� [±\� GâQJ� QÒQJ�
WKÒQ�PåL�FÚD�õÌD�SKÝãQJ� WURQJ�YØQJ�
QJX\ÂQ�OLÇX�PÉD�

.Ä�KR°FK�V®Q�[X³W�NLQK�GRDQK������������
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1·P� ����� Y¬� ����� õÝèF� [HP�
O¬� QKáQJ� Q·P� NKÎ� NK·Q� Y¬�
WKFK� WKßF� OåQ�õÔL�YåL� NLQK� WÄ�

WKÄ�JLåL� WURQJ�õÎ�FÎ�9LÇW�1DP��'ÌFK�
&RYLG� ��� GLÆQ� ELÄQ� SKßF� W°S� O¬P�
JLQ� õR°Q� KR°W� õ×QJ� JLDR� WKÝãQJ�
FÚD�FF�TXÔF�JLD�WUÂQ�WKÄ�JLåL�Y¬�WF�
õ×QJ�NKÒQJ�QKÏ�õÄQ�KR°W�õÑQJ�FÚD�
QÃQ� NLQK� WÄ� 9LÇW� 1DP� Y¬� FX×F� VÔQJ�
FÚD�QJÝäL� G±Q��+R°W�õ×QJ�JLDQ� O¶Q�
WKÝãQJ� P°L�� QK¶S� NK´X� õÝäQJ� WKÒ��
õÝäQJ� OÏQJ�QJ¬\�F¬QJ�SKßF�W°S�Y¬�
WLQK� YL�� %LÄQ� õÕL� NKÉ� K¶X� ®QK� KÝæQJ�
OåQ�õÄQ�Q·QJ�VX³W��FK³W�OÝèQJ�QKLÃX�
YØQJ�WUÓQJ�PÉD�QJX\ÂQ�OLÇX�

1K¶Q� WKßF� UÐ� QKáQJ� NKÎ� NK·Q� SK®L�
õÝãQJ�õ²X��+×L�õÓQJ�TX®Q�WUÌ�&ÒQJ�
W\� õ¯� FÎ� NÄ� KR°FK�� [F� õÌQK� QKLÇP�
YÜ�FÜ�WKÅ�WUÝåF�P¹W�Y¬�G¬L�K°Q�FÚD�
WÞQJ� õãQ� YÜ� WURQJ� &ÒQJ� W\�� &F�
QKLÇP� YÜ�� JL®L� SKS� KÄW� VßF� FÜ�

WKÅ� Y¬� NK®� WKL� QKÝ�� ;±\� GâQJ� FF�
FKÝãQJ� WUÈQK� Q±QJ� FDR� Q·QJ� VX³W��
FK³W� OÝèQJ� QJX\ÂQ� OLÇX� PÉD� E¸QJ�
S� GÜQJ� Nì� WKX¶W� FK·P� VÎF�� SK±Q�
EÎQ�� +Ö� WUè� õÅ� QJÝäL� WUÓQJ� PÉD� Fã�
JLåL� KÎD� FÒQJ� WF� O¬P� õ³W� WUÂQ� õÌD�
KÈQK�õÓL�GÔF��õ²X� WÝ�Q±QJ�F³S�G±\�
FKX\ÃQ� FKÄ� ELÄQ� õÝäQJ� õÅ� Q±QJ�
FÒQJ�VX³W�FKÄ�ELÄQ�QK¸P�W·QJ�KLÇX�
TX®�WKX�KÓL�PÉD�õÝäQJ�Y¬�Q±QJ�FDR�
FK³W� OÝèQJ�PÉD�õÝäQJ� WK¬QK�SK´P��
õ²X� WÝ� F®L� W°R� KÇ� WKÔQJ� [à� Oê� FK³W�
WK®L� õ®P� E®R� FF� WLÂX� FKX´Q� E®R�
YÇ�PÒL�WUÝäQJ�

'â� ER� õÝèF� WÈQK� KÈQK� WKâF� WÄ�� W°L�
ô°L� K×L� õÓQJ� FÕ� õÒQJ� WKÝäQJ� QLÂQ�
������ +×L� õÓQJ� TX®Q� WUÌ� õ¯� õÝD� UD�
FF� FKÊ� WLÂX� NÄ� KR°FK� NLQK� GRDQK�
FÚD�Q·P�����������Y¬�õÝèF�ô+ô&ô�
WKÒQJ�TXD�SKØ�KèS�YåL�WKâF�WÄ��õÌQK�
KÝåQJ� WÔW�FKR�%DQ�õLÃX�K¬QK�&ÒQJ�

ôQK�JL�WÈQK�KÈQK�FKXQJ

ôQK�JL�FÚD�+×L�õÓQJ�TX®Q�WUÌ�YÃ�FF�P¼W�
KR°W�õ×QJ�FÚD�&ÒQJ�W\�WURQJ�Q·P������������

���ôQK�JL�YÃ�KR°W�õ×QJ�V®Q�
[X³W�NLQK�GRDQK
7KâF� KLÇQ� 1JKÌ� TX\ÄW� ô°L� K×L� õÓQJ� FÕ�
õÒQJ�WKÝäQJ�QLÂQ�Q·P������Y¬�FF�1JKÌ�
TX\ÄW�FÚD�+ô47��%DQ�õLÃX�K¬QK�õ¯�WULÅQ�
NKDL� NÌS� WKäL�Y¬�õHP� O°L�KLÇX�TX®�õQJ�
NKÉFK�OÇ�

- &ÒQJ�WF�QJX\ÂQ�OLÇX�PÉD��1Kä�FÎ�
FKÉQK�VFK�SKØ�KèS�QÂQ�WURQJ�NKL�QKLÃX�
&ÒQJ�W\�NKF�WURQJ�QJ¬QK�WKLÄX�QJX\ÂQ�
OLÇX�WU²P�WUÑQJ�WKÈ�W°L�&ÒQJ�W\�V®Q�OÝèQJ�
PÉD�YµQ�õ®P�E®R�õÝèF�FÒQJ�VX³W�FKÄ�
ELÄQ�FÚD�G±\�FKX\ÃQ�

- &ÒQJ� WF� FKÄ� ELÄQ� õÝäQJ�� '±\�

FKX\ÃQ�FKÄ�ELÄQ�õÝäQJ�õ¯�ÕQ�õÌQK�õÝèF�
FÒQJ�VX³W��FK³W�OÝèQJ�õÝäQJ�õÝèF�Q±QJ�
FDR�� õ®P�E®R�DQ� WR¬Q� WKLÄW� EÌ� Y¬�PÒL�
WUÝäQJ�

- &ÒQJ�WF�WÕ�FKßF�Fã�E®Q�õ¯�WLQK�
JÑQ�E×�P\�TX®Q�Oê��V¹S�[ÄS�õÌQK�ELÂQ�
ODR�õ×QJ�SKØ�KèS�YåL�QKX�F²X�Và�GÜQJ�
ODR�õ×QJ�FÚD�FÒQJ�W\�

- &ÒQJ� WF� PXD� V¹P� Y¶W� WÝ� õÝèF�
F±Q�QK¹F�Y¬�NK®R�VW�Nì�WKÌ�WUÝäQJ�WUÝåF�
NKL�PXD�QÂQ�WLÄW�JL®P�õÝèF�FKL�SKÉ�NK�
OåQ

9åL�YLÇF�FKÚ�õ×QJ�Q¹P�E¹W�Fã�K×L��JL®L�
TX\ÄW�WÔW�FF�Y³Q�õÃ�NKÎ�NK·Q��WLÄW�NLÇP�

FKL�SKÉ�QÂQ�Q·P�����������&ÒQJ� W\�õ¯�
õ°W�õÝèF�NÄW�TX®�WÉFK�FâF�YÃ�F®�GRDQK�
WKX�Y¬�OèL�QKX¶Q

ôQK� JL� WÕQJ� TXDQ� Q·P� �����������
&ÒQJ�W\�õ¯�KR¬Q�WK¬QK�[X³W�V¹F�FF�FKÊ�
WLÂX�P¬�ô+ô&ô�JLDR��WKÌ�SK²Q�JLá�õÝèF�
PßF� ÕQ� õÌQK�� ô±\� O¬� NÄW� TX®� U³W� õQJ�
SK³Q�NKæL� WURQJ�EÔ�F®QK�QJ¬QK�õÝäQJ�
9LÇW�1DP�YµQ�FÍQ�QKLÃX�NKÎ�NK·Q�

���0×W�VÔ�FÒQJ�WF�NKF
- 6RQJ�VRQJ�YåL�PâF�WLÂX�KLÇX�TX®�
V®Q�[X³W�NLQK�GRDQK��&ÒQJ�W\�õ¯�WKâF�
KLÇQ� WÔW�FF�Q×L�GXQJ�FÒQJ�YLÇF� WKHR�
TX\�õÌQK�FÚD��\�EDQ�FKßQJ�NKRQ�1K¬�
QÝåF�� FÚD� 6æ� JLDR� GÌFK� FKßQJ� NKRQ�
+¬�1×L�õÔL�YåL�FÒQJ�W\�õ°L�FKÙQJ�QLÂP�
\ÄW�

- 7LÄS� WÜF� KR¬Q� WKLÇQ� PÒ� KÈQK� WÕ�
FKßF�Y¬�Q±QJ�FDR�FK³W�OÝèQJ�õ×L�QJÛ��
W·QJ�Q·QJ� VX³W� ODR�õ×QJ��FKÔQJ� O¯QJ�
SKÉ��õ®P�E®R�YLÇF�O¬P�Y¬�WKX�QK¶S�FKR�
QJÝäL�ODR�õ×QJ��WKâF�KLÇQ�WÔW�FF�FKÉQK�
VFK� ODR� õ×QJ� WKHR� OX¶W� õÌQK�� 'X\� WUÈ�
WU¶W�Wâ�Në�FÝãQJ��õR¬Q�NÄW�Q×L�E×�WURQJ�
FÒQJ�W\�

- 7KâF� KLÇQ� WÔW� FF� TX\� õÌQK� YÃ�
$Q�WR¬Q�YÇ�VLQK�ODR�õ×QJ��3KÍQJ�FK\�
FKáD�FK\��JL®L�TX\ÄW�õ²\�õÚ�FKÄ�õ×�
FKR�QJÝäL�ODR�õ×QJ�WKHR�OX¶W�õÌQK��WÉFK�
FâF�WKâF�KLÇQ�%®R�YÇ�PÒL�WUÝäQJ

9Ã� KR°W� õ×QJ� FÚD� +×L� õÓQJ� TX®Q� WUÌ�
WURQJ�Q·P����������

+×L�õÓQJ�TX®Q�WUÌ� OXÒQ�KR°W�õ×QJ�WUÂQ�
QJX\ÂQ�W¹F�WX±Q�WKÚ�TX\�õÌQK�FÚD�SKS�
OX¶W��ôLÃX�OÇ��TX\�FKÄ�TX®Q�WUÌ�FÚD�&ÒQJ�
W\�Y¬�1JKÌ�TX\ÄW�FÚD�ô°L�K×L�õÓQJ�FÕ�
õÒQJ�����

1·P������–������+×L�õÓQJ�õÓQJ�TX®Q�
WUÌ�õ¯�WÕ�FKßF����FX×F�KÑS��EDQ�K¬QK�
���1JKÌ�õÌQK�����4X\ÄW�õÌQK�õÅ�FKÊ�õ°R�
NÌS�WKäL�FF�KR°W�õ×QJ�FÚD�&ÒQJ�W\

- &F� FX×F� KÑS� +ô47� õÃX� FÎ� Vâ�
WKDP�JLD�Pæ�U×QJ�FÚD�%DQ�õLÃX�K¬QK��
%DQ� NLÅP� VRW� Y¬� FF� õãQ� YÌ� FÎ� OLÂQ�

TXDQ� QK¸P� W°R� õLÃX� NLÇQ� FKR� FF�
WK¬QK�YLÂQ�+×L�õÓQJ�TX®Q� WUÌ�Q¹P�E¹W�
FF� NKÎ� NK·Q� Y¬�õÝD� UD�FF�FKÊ�õ°R�
NÌS� WKäL� WKHR� WÞQJ� OËQK�YâF�õÝèF�SK±Q�
FÒQJ�WKHR�GÐL��JLP�VW�

- &KÚ� WÌFK� +×L� õÓQJ� TX®Q� WUÌ� õ¯�
õLÃX� K¬QK� FF� KR°W� õ×QJ� FÚD� +×L�
õÓQJ�4X®Q�WUÌ�WKHR�õÙQJ�WK´P�TX\ÃQ��
&F� WK¬QK� YLÂQ� +×L� õÓQJ� TX®Q� WUÌ� õ¯�
WÉFK� FâF� TX®Q� Oê�� JLP� FÒQJ� W\�� õÝD�
UD�QKáQJ�GQK�JL��ê�NLÄQ�NKFK�TXDQ�
QK¸P�PÜF� WLÂX� W·QJ�FÝäQJ�FÒQJ� WF�
TX®Q�WUÌ�FÒQJ�W\�

- +×L� õÓQJ� TX®Q� WUÌ� WKÝäQJ� [X\ÂQ�
FÎ� Vâ� WK®R� OX¶Q�� K×L� ê� Y¬� WKÔQJ� QK³W�
FF� ê� NLÄQ�FKÊ� õ°R�õÔL� YåL� WÞQJ�FÒQJ�
YLÇF�SKW�VLQK�WURQJ�TX�WUÈQK�V®Q�[X³W�
NLQK�GRDQK

- 7ÕQJ� WKØ� ODR� +×L� õÓQJ� TX®Q� WUÌ��
EDQ� NLÅP� VRW� Y¬� 7KÝ� Nê� WURQJ� Q·P�
���������� O¬� ������������ õÓQJ�� Q¸P�
WURQJ�NKX±Q�NKÕ�PßF�WKØ�ODR�õ¯�õÝèF�
ô°L�K×L�õÓQJ�FÕ�õÒQJ�WKÒQJ�TXD�

7URQJ� YDL� WUR� TX®Q� WUÌ�� +×L� õÓQJ� TX®Q�
WUÌ�FÒQJ�õ¯�FKÊ�õ°R�TX\ÄW� OLÇW�� WKÝäQJ�
[X\ÂQ�Y¬�VW�FQK�FØQJ�%DQ�õLÃX�K¬QK�
õÅ�NÌS�WKäL�õÝD�UD�FF�TX\ÄW�VFK�OLQK�
KR°W�õ®P�E®R�õÙQJ�õÌQK�KÝåQJ�ø7·QJ�
WUÝæQJ�EÃQ�YáQJ�–�KLÇX�TX®�KèS�Oêù�FKR�
&ÒQJ� W\� Y¬� KÖ� WUè� %DQ�õLÃX� K¬QK�JL®L�
TX\ÄW�FF�Y³Q�õÃ�SKW�VLQK�WURQJ�TX®Q�
Oê�õLÃX�K¬QK�

&·Q�Fß�FF�TX\�õÌQK�W°L�4X\�FKÄ�TX®Q�
WUÌ�Q×L�E×�FÒQJ�W\��+×L�õÓQJ�TX®Q�WUÌ�Wâ�
õQK�JL�� Q·P������������ W¶S� WKÅ�+×L�
õÓQJ�TX®Q�WUÌ�Y¬�WÞQJ�WK¬QK�YLÂQ�+ô47�
õ¯�KR¬Q�WK¬QK�[X³W�V¹F�QKLÇP�YÜ�õÝèF�
ô°L�K×L�õÓQJ�FÕ�õÒQJ�JLDR
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��� +R°W� õ×QJ� JLP� VW� FÚD�
+ô47�õÔL�YåL�%DQ�7ÕQJ�JLP�
õÔF
+×L�õÓQJ�TX®Q�WUÌ�õ¯�FKÊ�õ°R�EDQ�7ÕQJ�
JLP�õÔF�WURQJ�PÑL�OËQK�YâF��6®Q�[X³W��
NLQK�GRDQK�� W¬L�FKÉQK�� [±\�GâQJ�YØQJ�
QJX\ÂQ� OLÇX�� SKW� WULÅQ� WKÌ� WUÝäQJ�� EÔ�
WUÌ�QK±Q�OâF�Y¬�WKÝäQJ�[X\ÂQ�NLÅP�WUD��
JLP�VW��õQK�JL�NÄW�TX®�WKâF�KLÇQ�
QKLÇP� YÜ� FÚD� EDQ� 7ÕQJ� JLP� õÔF�
WURQJ� FÒQJ� WF� WULÅQ� NKDL� WKâF� KLÇQ�
FF� 1JKÌ� TX\ÄW� FÚD� ô+ô&ô� Y¬� +×L�
õÓQJ�4X®Q�WUÌ

+×L�õÓQJ�TX®Q�WUÌ�õQK�JL�FDR�Vâ�QÖ�
OâF�Y¬�WLQK�WK¬Q�YÝèW�NKÎ�FÚD�%DQ�7ÕQJ�
JLP� õÔF� WURQJ� FÒQJ� WF� WULÅQ� NKDL�
WKâF�KLÇQ�FF�1JKÌ�TX\ÄW�FÚD�ô°L�K×L�
õÓQJ�FÕ�õÒQJ�Y¬�+×L�õÓQJ�TX®Q�WUÌ�

+×L� õÓQJ� TX®Q� WUÌ� õQK� JL� FDR� Vâ�
QÖ� OâF�Y¬� WLQK� WK²Q�YÝèW�NKÎ�FÚD�%DQ�
7ÕQJ� JLP� õÔF� WURQJ� TX� WUÈQK� WKâF�
KLÇQ� NÄ� KR°FK� V®Q� [X³W� NLQK� GRDQK�
FÚD� &ÒQJ� W\�� 7URQJ� Q·P� �����������
EDQ�7ÕQJ�JLP�õÔF�&ÒQJ�W\�õ¯�KR¬Q�
WK¬QK�QKLÇP�YÜ�õLÃX�K¬QK�KR°W�õ×QJ�
V®Q�[X³W�NLQK�GRDQK�FÚD�&ÒQJ�W\�WKHR�
õÙQJ�õÌQK� KÝåQJ�SKW� WULÅQ�õ¯�õÝèF�
ô°L� K×L� õÓQJ� FÕ� õÒQJ� WKÝäQJ� QLÂQ�
WKÒQJ� TXD�� &F� FKÚ� WUÝãQJ�� FKÊ� õ°R�
FÚD� +×L� õÓQJ� TX®Q� WUÌ� õ¯� õÝèF� %DQ�
7ÕQJ�JLP�õÔF� WULÅQ� NKDL�õ²\�õÚ�� NÌS�
WKäL�YåL�WLQK�WK²Q�WUFK�QKLÇP�FDR�JLÙS�
FKR�&ÒQJ�W\�KR¬Q�WK¬QK�WK¹QJ�OèL�FF�
FKÊ�WLÂX�6®Q�[X³W�NLQK�GRDQK�

&·Q� Fß� FF� TX\� õÌQK� W°L� 4X\� FKÄ�
TX®Q�WUÌ�Q×L�E×�FÒQJ�W\��+×L�õÓQJ�TX®Q�

WUÌ� õQK� JL�� QLÂQ� õ×� ���������� EDQ�
7ÕQJ� JLP� õÔF� õ¯� KR¬Q� WK¬QK� [X³W�
V¹F�QKLÇP�YÜ�õÝèF�JLDR�

���1KáQJ�K°Q�FKÄ�FÍQ�WÓQ�W°L
0¼F�GØ� NÄW�TX®� V®Q� [X³W� NLQK�GRDQK�
õ°W�õÝèF�FÚD�Q·P������������� O¬�NK®�
TXDQ�VR�YåL�WÈQK�KÈQK�FKXQJ�FÚD�QJ¬QK�
PÉD� õÝäQJ� WURQJ� QÝåF�� WX\� QKLÂQ� +×L�
õÓQJ� TX®Q� WUÌ� QK¶Q� WK³\� Y¬� Wâ� õQK�
JL�O¬�YµQ�FÍQ�P×W�VÔ�WÓQ�W°L��K°Q�FKÄ�
VDX�

- 7ÉQK� ÕQ� õÌQK� FÚD� YØQJ� PÉD�
QJX\ÂQ�OLÇX�YµQ�FKÝD�õÝèF�õ®P�E®R��
F°QK� WUDQK� JLáD� FF� OR°L� F±\� WUÓQJ�
YµQ�GLÆQ� UD�JD\�J¹W�� WKX�QK¶S�WÞ�F±\�
PÉD�FKÝD�WKâF�Vâ�K³S�GµQ�õÔL�YåL�E¬�
FRQ�QÒQJ�G±Q��GLÇQ�WÉFK�YØQJ�QJX\ÂQ�
OLÇX� æ� õÌD� E¬Q� J²Q�� õ³W� E¸QJ� QJ¬\�
F¬QJ� EÌ� WKX� KÁS� GµQ� õÄQ� JL� WK¬QK�
PÉD�QJX\ÂQ�OLÇX�QJ¬QJ�F¬QJ�W·QJ��Fã�
F³X�JLÔQJ�PÉD�FKÝD�KèS�Oê�

- %×� P\� QK±Q� Vâ� WX\� õ¯� õÝèF�
FÚQJ�FÔ�QKÝQJ�FK³W�OÝèQJ�QJXÓQ�QK±Q�
OâF�FKÝD�FDR��ODR�õ×QJ�FKÝD�õS�ßQJ�
õÝèF�\ÂX�F²X�YµQ�FÍQ�NK�OåQ�

- 7X\� %DQ� õLÃX� K¬QK� õ¯� FÎ� QKLÃX�
FÔ�J·QJ�WURQJ�FÒQJ�WF�WLÂX�WKÜ�QKÝQJ�
V®Q� OÝèQJ� õÝäQJ� WÓQ� NKR� WKÝäQJ�
[X\ÂQ � æ� FF� WKäL� õLÅP� WURQJ� Q·P�
YµQ�NK�OåQ��J±\�S�OâF�YÃ�QJXÓQ�YÔQ�
WKDQK�WRQ�Qè�õÄQ�K°Q�QJ±Q�K¬QJ��Qè�
FF� QK¬�FXQJ�F³S��1JXÓQ� YÔQ�SKÜF�
YÜ�FKR�KR°W�õ×QJ�V®Q�[X³W�NLQK�GRDQK�
FÚD�FÒQJ�W\�FKÚ�\ÄX�WÞ�YD\�QJ±Q�K¬QJ��
O¬P�JL®P�WÉQK�FKÚ�õ×QJ�FÚD�&ÒQJ� W\�
Y¬�W·QJ�FKL�SKÉ�O¯L�YD\�

&F�QJKÌ�TX\ÄW��TX\ÄW�õÌQK�WURQJ�Q·P

677� 6Ô�14� 1J¬\� 1×L�GXQJ�
�� 25/NQ-+ô47 07/07/2020 Thông qua kÄ ho°ch bán hàng 
�� 26/NQ-+ô47 29/07/2020 Thông qua kÄ ho°ch và kinh phí c®i t®o 

khuân viên Công ty  
�� 27/NQ-+ô47 

30/07/2020 
Thông qua m×t sÔ n×L�GXQJ�OLÂQ�TXDQ�õÄn kÄ 
ho°ch tÕ chßF�ô°i h×L�õÓng CÕ õÒQJ�
WKÝäng niên 2020 

�� 28/NQ-+ô47 03/08/2020 Thông qua kÄ ho°ch bán hàng 
�� 29/NQ-+ô47 

04/08/2020 
ThÔng nh³W�QJ¬\�õ·QJ�Nê�FXÔL�FØQJ�õÅ thâc 
hiÇn quyÃn tham dâ ô°i h×L�õÓng CÕ õÒQJ�
WKÝäng niên 2020 

�� 30/NQ-+ô47 28/08/2020 Thông qua viÇc bÕ nhiÇm Phó tÕng giám 
õÔc Công ty  

�� 31/NQ-+ô47 
01/09/2020 

Thông qua thäi gian tÕ chßF�ô°i h×L�õÓng CÕ 
õÒQJ�WKÝäng niên 2020 và các n×i dung trình 
ô°i h×i 

�� 32/NQ-+ô47 14/09/2020 Thông qua kÄ ho°ch triÅn khai s®n xu³t kinh 
doanh và kÄ ho°FK�W¬L�FKÉQK�Q·P�����-2021 

�� 33/NQ-+ô47 25/09/2020 Thông qua kÄ ho°ch vay vÔQ�OÝX�õ×ng phÜc 
vÜ s®n xu³t kinh doanh niên vÜ 2020-2021 

��� 34/NQ-+ô47 26/09/2020 Thông qua kÄ ho°ch bán hàng 
��� 35/NQ-+ô47 26/09/2020 Thông qua kÄ ho°ch chi tr® cÕ tßc Q·P�

2019-2020 
��� 36/NQ-+ô47 

05/10/2020 
Thông qua kÄ ho°ch thanh lý 02 xe ô tô con 
cÚa Công ty  

��� 37/NQ-+ô47 05/10/2020 Thông qua kÄ ho°ch bán hàng 
��� 38/NQ-+ô47 15/10/2020 Thông qua kÄ ho°ch bán hàng 
��� 39/NQ-+ô47 

30/11/2020 
Thông qua kÄ ho°ch lâa chÑn Công ty kiÅm 
WRQ�%R�FR�W¬L�FKÉQK�QLÂQ�õ× 2020-2021 

��� 40/NQ-+ô47 02/12/2020 Thông qua kÄ ho°ch bán hàng 
��� 41/NQ-+ô47 

02/12/2020 
Phê duyÇt kinh phí hÖ trè sáa cháD�õÝäng 
giao thông v¶n chuyÅn mía niên vÜ 2020-
2021 

��� 42/NQ-+ô47 03/12/2020 Thông qua kÄ ho°ch bán hàng 
��� 43/NQ-+ô47 

06/12/2020 
Thông qua kÄ ho°ch phê duyÇt kinh phí quà 
t¼QJ�FKR�&%&1/ô�QK±Q�QJ¬\�&ÒQJ�W\�UD�
quân vào vÜ s®n xu³t 2020-2021 

��� 44/NQ-+ô47 08/12/2020 Thông qua kÄ ho°ch bán hàng 
��� 45/NQ-+ô47 08/12/2020 Thông qua kÄ ho°ch Chính sách thu mua 

mía niên vÜ 2020-2021 
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677� 6Ô�14� 1J¬\� 1×L�GXQJ�
��� 46/NQ-+ô47 11/12/2020 Thông qua kÄ ho°ch bán hàng 
��� 47/NQ-+ô47 17/12/2020 Thông qua kÄ ho°ch bán hàng 
��� 48/NQ-+ô47 18/12/2020 Thông qua kÄ ho°ch bán hàng 
��� 49/NQ-+ô47 

22/12/2020 
Thông qua Chính sách phát triÅn vùng 
nguyên liÇu mía niên vÜ 2021-2022 

��� 50/NQ-+ô47 22/12/2020 Thông qua kÄ ho°ch bán hàng 
��� 51/NQ-+ô47 28/12/2020 Thông qua kÄ ho°ch bán hàng 
��� 01/NQ-+ô47 06/01/2021 Thông qua kÄ ho°ch bán hàng 
��� 02/NQ-+ô47 06/01/2021 Thông qua kÄ ho°ch bán hàng 
��� 03/NQ-+ô47 12/01/2021 Thông qua kÄ ho°ch bán hàng 
��� 04/NQ-+ô47 13/01/2021 Thông qua kÄ ho°ch bán hàng 
��� 05/NQ-+ô47 13/01/2021 Thông qua kÄ ho°ch bán hàng 
��� 06/NQ-+ô47 15/01/2021 Thông qua kÄ ho°ch bán hàng 
��� 07/NQ-+ô47 20/01/2021 Thông qua kÄ ho°ch bán hàng 
��� 08/NQ-+ô47 

20/01/2021 
BÕ VXQJ��õLÃu chÊnh chính sách thu mua mía 
2020-������õ²X�WÝ�SKW�WULÅn niên vÜ 2021-
2022 

��� 09/NQ-+ô47 20/01/2021 Thông qua kÄ ho°ch bán hàng 
��� 10/NQ-+ô47 25/01/2021 Thông qua kÄ ho°ch bán hàng 
��� 11/NQ-+ô47 21/02/2021 Thông qua kÄ ho°ch bán hàng 
��� 12/NQ-+ô47 21/02/2021 Thông qua kÄ ho°ch bán hàng 
��� 13/NQ-+ô47 24/02/2021 Thông qua kÄ ho°ch bán hàng 
��� 14/NQ-+ô47 23/03/2021 Thông qua kÄ ho°ch bán hàng 
��� 15/NQ-+ô47 24/02/2021 Thông qua kÄ ho°ch bán hàng 
��� 16/NQ-+ô47 06/04/2021 Thông qua kÄ ho°ch bán hàng 
��� 17/NQ-+ô47 07/04/2021 Thông qua kÄ ho°ch bán hàng 
��� 18/NQ-+ô47 12/04/2021 Thông qua kÄ ho°ch bán hàng 
��� 19/NQ-+ô47 27/04/2021 Thông qua kÄ ho°ch bán hàng 
��� 20/NQ-+ô47 12/05/2021 Thông qua kÄ ho°ch bán hàng 
��� 21/NQ-+ô47 15/05/2021 Thông qua kÄ ho°ch bán hàng 
��� 22/NQ-+ô47 15/05/2021 Thông qua chÚ WUÝãQJ�QJKLÂQ�Fßu, tìm kiÄm 

Fã�K×i hèS�WF�õ²X�WÝ 
��� 23/NQ-+ô47 20/05/2021 Thông qua kÄ ho°ch bán hàng 
��� 24/NQ-+ô47 27/05/2021 Thông qua kÄ ho°ch bán hàng 
��� 25/NQ-+ô47 05/06/2021 Thông qua kÄ ho°ch bán hàng 
��� 26/NQ-+ô47 10/06/2021 Thông qua kÄ ho°ch bán hàng 

�

677� 6Ô�4X\ÄW�õÌQK� 1J¬\� 1×L�GXQJ�

�� ���4ô-+ô47 01/07/2020 
QuyÄW�õÌnh phê duyÇt trích l¶p quì 
OÝãQJ�Gâ SKÍQJ�Q·P�����-2021 

�� ���4ô-+ô47 10/07/2020 
QuyÄW�õÌnh phê duyÇt quyÄt toán quì 
tiÃQ�OÝãQJ�WKâc hiÇn niên vÜ 2019-2020 
cÚa Công ty 

�� ���4ô-+ô47 10/07/2020 
QuyÄW�õÌnh phê duyÇt kÄ ho°ch và 
kinh phí nhân công, v¶W�WÝ�%'6&�Q·P�
2020 

�� ���4ô-+ô47 28/08/2020 
QuyÄW�õÌnh bÕ nhiÇP�ÒQJ�7KL�9·Q�
Hùng giá chßc Phó tÕQJ�JLP�õÔc 
Công ty 

�� ���4ô-+ô47 14/09/2020 
QuyÄW�õÌnh phê duyÇt kÄ ho°ch mua 
trái phiÄu do Ngân hàng TMCP Công 
WKÝãQJ�9LÇt Nam phát hành 

�� ���4ô-+ô47 29/09/2020 

QuyÄW�õÌQK�NKHQ�WKÝæng t¶p thÅ và 
F�QK±Q�1/ô�õ¯�FÎ�WK¬QK�WÉFK�FDR�
trong ho°W�õ×ng SXKD niên vÜ 2019-
2020 

�� ���4ô-+ô47 30/09/2020 QuyÄW�õÌnh phê duyÇt quì OÝãQJ�NÄ 
ho°ch niên vÜ 2020-2021 

�� ���4ô-+ô47 25/01/2021 Phê duyÇt mua v¶W�WÝ�QJX\ÂQ�Y¶t liÇu 
�� ���4ô-+ô47 30/01/2021 Phê duyÇt kÄ ho°ch kinh phí 

��� ���4ô-+ô47 23/02/2021 
Phê duyÇt bÕ sung kÄ ho°ch mua v¶t 
WÝ 

��� ���4ô-+ô47 31/03/2021 MiÆn nhiÇm chßF�GDQK�WUÝæng phòng 
TCHC 

��� ���4ô-+ô47 31/03/2021 
MiÆn nhiÇm chßF�GDQK�WKÝ�Nê�+ô47�
Công ty 

��� ���4ô-+ô47 31/03/2021 MiÆn nhiÇm chßc danh PhÜ trách 
qu®n trÌ  

��� ���4ô-+ô47 03/04/2021 BÕ nhiÇm chßc danh PhÜ trách qu®n 
trÌ NLÂP�7KÝ�Nê�FÒQJ�W\ 

��� ���4ô-+ô47 07/04/2021 Phê duyÇW�õ²X�WÝ 

��� ���4ô-+ô47 07/04/2021 Phê duyÇW�õ²X�WÝ 

��� ���4ô-+ô47 19/04/2021 
Phê duyÇt kÄ ho°ch mua v¶W�WÝ�
nguyên v¶t liÇu 

��� ���4ô-+ô47 19/04/2021 Ban hành quy chÄ qu®n lý tài chính 
sàD�õÕi  
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��� ���4ô-+ô47 19/04/2021 Thành l¶p ban qu®n lý dâ án 

��� ���4ô-+ô47 20/04/2021 Phê duyÇt mua s¹m thiÄt bÌ 

��� ���4ô-+ô47 26/04/2021 Phê duyÇt mua s¹m thiÄt bÌ 

��� ���4ô-+ô47 26/04/2021 Phê duyÇt quyÄt toán b®R�GÝçng, sàa 
cháa 2020 

��� ���4ô-+ô47 29/04/2021 
Phê duyÇt kÄ ho°ch b®R�GÝçng, sàa 
cháa 2021 

��� ���4ô-+ô47 05/05/2021 Thành l¶p H×L�õÓng NghiÇm thu mía 
2021-2022 

��� ���4ô-+ô47 25/05/2021 Phê duyÇt mua s¹m thiÄt bÌ 

��� 26A�4ô-+ô47 25/05/2021 Phê duyÇt mua s¹m thiÄt bÌ 

��� ���4ô-+ô47 31/05/2021 Phê duyÇt mua s¹m thiÄt bÌ 

��� ���4ô-+ô47 31/05/2021 Phê duyÇt mua s¹m thiÄt bÌ 

��� ���4ô-+ô47 25/06/2021 Phê duyÇt mua s¹m thiÄt bÌ 
�

.Ä�KR°FK��õÌQK�KÝåQJ�FKR�QLÂQ�YÜ�WåL
���1K¶Q�õÌQK�WÈQK�KÈQK�FKXQJ
'â�ER�QLÂQ�YÜ������������QJ¬QK�PÉD�
õÝäQJ� YµQ� J¼S� QKLÃX� NKÎ� NK·Q�� 7X\�
&KÉQK� SKÚ�� FF� %×� QJ¬QK� EÝåF� õ²X�
S�GÜQJ�P×W�VÔ�FKÉQK�VFK�SKÍQJ�YÇ�
WKÝãQJ� P°L� QKÝ� S� WKXÄ� FKÔQJ� EQ�
SK�JL�Y¬�FKÔQJ�E®R�K×�õÔL�YåL�P×W�
VÔ� V®Q� SK´P� õÝäQJ� QK¶S� NK´X� WÞ�
7KL� /DQ�� QKÝQJ� Q°Q� QK¶S� O¶X�� JLDQ�
O¶Q� WKÝãQJ�P°L� YµQ� FKÝD� õÝèF� NLÅP�
VRW��K¬QJ�7KL�/DQ�øõ×L�OÔWù�FF�QÝåF�
NKF�WURQJ�NKÔL�$6($1�QK¶S�NK´X�Y¬R�
9LÇW� 1DP� õÅ� õÝèF� ÝX� õ¯L� WKXÄ� TXDQ�
W·QJ�õ×W�ELÄQ��ELÄQ�õÕL�NKÉ�K¶X�Y¬�[±P�
QK¶S�P¼Q� æ�P×W� VÔ� õÌD� SKÝãQJ� O¬P�
FKR�GLÇQ�WÉFK�PÉD�JL®P�VÙW�

ôÅ� W°R� QÃQ� W®QJ� WLÄS� WÜF� SKW� WULÅQ�
EÃQ�YáQJ�WURQJ�WÈQK�KÈQK�PåL�FKÙQJ�WD�

F²Q�SK®L�FKÚ�õ×QJ�Wâ�õÕL�PåL��FÎ�FF�
JL®L�SKS��õÔL� VFK�SKØ�KèS�YåL� WKâF�
WÄ��WKâF�KLÇQ�WÔW�FÒQJ�WF�TX®Q�Oê�GLÇQ�
WÉFK�YØQJ�QJX\ÂQ�OLÇX��7¶S�WUXQJ�QJXÓQ�
OâF� õ²X� WÝ� SKW� WULÅQ� F±\� PÉD� WKHR�
FKLÃX� V±X�� W·QJ�FÝäQJ�S�GÜQJ� WÕQJ�
KèS�FF�ELÇQ�SKS�WK±P�FDQK��JLÔQJ��
SKÝãQJ�SKS� WUÓQJ��FK·P� VÎF�Y¬�ÕQ�
õÌQK�JL�F®�WKX�PXD�PÉD��WLÄW�NLÇP�FKL�
SKÉ� V®Q�[X³W��K°�JL� WK¬QK��Q±QJ�FDR�
FK³W� OÝèQJ�V®Q�SK´P�Q±QJ�FDR�Q·QJ�
OâF�F°QK�WUDQK�õÅ�FÎ�WKÅ�õS�ßQJ�WÔW�
KãQ�YåL�PÑL�NKÎ�NK·Q�WKFK�WKßF

��� .Ä� KR°FK� SKÝãQJ� KÝåQJ��
PÜF� WLÂX� Y¬� QKLÇP� YÜ� Q·P�
���������
ôÅ�õLÃX�K¬QK�KR°W�õ×QJ�V®Q�[X³W�NLQK�
GRDQK�FÚD�&ÒQJ�W\�õÝèF�ÕQ�õÌQK�WÞQJ�

EÝåF� YÝèW� TXD� FF� JLDL� õR°Q� NKÎ�
NK·Q��+×L�õÓQJ�TX®Q�WUÌ�õÃ�UD�SKÝãQJ�
KÝåQJ�KR°W�õ×QJ�V®Q�[X³W�NLQK�GRDQK�
Q·P������������YåL�P×W�VÔ�FKÊ� WLÂX�Fã�
E®Q�VDX�

7ÕQJ� GRDQK� WKX� WR¬Q� &ÒQJ� W\��
����������WULÇX�õÓQJ

7ÕQJ�FKL�SKÉ����������WULÇX�õÓQJ

/èL� QKX¶Q� WUÝåF� WKXÄ� 71'1�� �������
WULÇX�õÓQJ

/èL�QKX¶Q�VDX�WKXÄ�71'1���������WULÇX�
õÓQJ

&KLD�FÕ�WÝF�E¸QJ�WLÃQ������YÔQ�õLÃX�
OÇ

- ô²X� WÝ� SKW� WULÅQ� YØQJ� QJX\ÂQ�
OLÇX�ÕQ�õÌQK��O±X�G¬L�WUÂQ�Fã�Væ�õ®P�E®R�
OèL� ÉFK�K¬L� KÍD�FÚD�&ÒQJ� W\� Y¬�QJÝäL�
WUÓQJ� PÉD�� S� GÜQJ� FF� ELÇQ� SKS�
WUÓQJ��WK±P�FDQJ�WLÂQ�WLÄQ�Y¬�FF�OR°L�
JLÔQJ� PåL� õÅ� Q±QJ� FDR� Q·QJ� VX³W��
FK³W� OÝèQJ�PÉD�� Q±QJ� FDR� NK®� Q·QJ�
FKÌX�K°Q��YÜ�����������õÄQ� WKäL�õLÅP�
Q¬\�&ÒQJ�W\�õ¯�FKL�J²Q����Wë�õÓQJ�õÅ�
KÖ�WUè�E¬�FRQ�WUÓQJ�PÉD�

- &KÙ�WUÑQJ�FÒQJ�WF�E®R�GÝçQJ�
VàD�FKáD�G±\�FKX\ÃQ�V®Q�[X³W�õÅ�ÕQ�
õÌQK� FÒQJ� VX³W� FKÄ� ELÄQ� õÝäQJ� õS�
ßQJ� V®Q� [X³W� NÌS� PØD� YÜ� WKX� KR°FK�
PÉD� Y¬� Q±QJ� FDR� FK³W� OÝèQJ� õÝäQJ�
WK¬QK�SK´P

- ô´\� P°QK� FÒQJ� WF� WLÂX� WKÜ��
W·QJ�QKDQK�YÍQJ�TXD\�YÔQ��JL®P�FKL�
SKÉ�V®Q�[X³W�NLQK�GRDQK

- ô®P� E®R� YLÇF� O¬P� Y¬� ÕQ� õÌQK�
PßF�WKX�QK¶S�FKR�QJÝäL�ODR�õ×QJ��[±\�
GâQJ�PÒL� WUÝäQJ� O¬P�YLÇF� WK±Q� WKLÇQ��
WX±Q� WKÚ� /X¶W� ODR� õ×QJ�� FKL� WU®� WKX�
QK¶S� [ßQJ� GQJ� YåL� Q·QJ� OâF�� 4XDQ�
W±P�NÌS�WKäL�õÄQ�FF�FKÄ�õ×�SKÙF� OèL�
FÚD�1JÝäL�ODR�õ×QJ

- ô®P�E®R�TX\ÃQ� OèL�FKR�FF�FÕ�
õÒQJ

���&F�NÄ�KR°FK��õÌQK�KÝåQJ�
FÚD�+×L�õÓQJ�4X®Q�WUÌ
1·P��������������+×L�õÓQJ�TX®Q�WUÌ�VÀ�
WLÄS� WÜF� W¶S� WUXQJ�õ´\�P°QK�FKÊ�õ°R�
P×W� VÔ� KR°W� õ×QJ� FÚD� &ÒQJ� W\� QKÝ�
VDX�

��7KâF�KLÃQ�TX\ÃQ�Y¬�WUFK�QKLÇP�FÚD�
+×L� õÓQJ� TX®Q� WUÌ� õÝèF� TX\� õÌQK� W°L�
ôLÃX� OÇ� FÒQJ� W\�� õ®P� E®R� WKâF� KLÇQ�
PÜF�WLÂX�FÚD�ô°L�K×L�õÓQJ�FÕ�õÒQJ�Y¬�
TX\ÃQ�OèL�FÚD�FÕ�õÒQJ

��;±\�GâQJ�õÌQK�KÝåQJ�KR°W�õ×QJ�V®Q�
[X³W� NLQK� GRDQK� FÚD� &ÒQJ� W\� WKHR�
1JKÌ�TX\ÄW�FÚD�ô°L�K×L�õÓQJ�FÕ�õÒQJ�
����� QK¸P� õ®P� E®R� KR¬Q� WK¬QK� WÔW�
FF� FKÊ� WLÂX� NÄ� KR°FK� Y¬� õ°W� PßF�
W·QJ�WUÝæQJ�FDR

�� 7LÄS� WÜF� FÚQJ� FÔ� E×� P\� WÕ� FKßF��
QKDQ� Vâ�� W·QJ� FÝäQJ� FÒQJ� WF� õ¬R�
W°R�Y¬�Q±QJ�FDR�QJKLÇS�YÜ�FKR�QJÝäL�
ODR�õ×QJ

��4XDQ�W±P��FKLD�V¿�Y¬�E®R�YÇ�TX\ÃQ�
OèL�KèS�SKS�WÔL�õD�FÚD�FF�FÕ�õÒQJ�
FÛQJ� QKÝ� TXDQ� W±P� õÄQ� WKX� QK¶S��
TX\ÃQ� OèL� Y¬� õLÃX� NLÇQ� O¬P� YLÇF� FÚD�
WR¬Q�WKÅ�FQ�E×�FÒQJ�QK±Q�QJÝäL�ODR�
õ×QJ�WURQJ�&ÒQJ�W\
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�� ô²X� WÝ� SKW� WULÅQ� YØQJ� QJX\ÂQ� OLÇX�
ÕQ� õÌQK�� O±X� G¬L� WUÂQ� Fã� Væ� õ®P� E®R�
OèL� ÉFK�K¬L� KÍD�FÚD�&ÒQJ� W\� Y¬�QJÝäL�
WUÓQJ�PÉD

�� %®R� GÝçQJ� WKLÄW� EÌ�P\�PÎF� QK¸P�
õ®P�E®R�ÕQ�õÌQK�FÒQJ� VX³W�Y¬�Q±QJ�
FDR�FK³W�OÝèQJ�V®Q�SK´P

��3KW� WULÅQ�NÂQK�SK±Q�SKÔL�QK¸P�JLá�
YáQJ�Y¬�JLD�W·QJ�WKÌ�SK²Q�WLÂX�WKÜ�V®Q�

SK´P

�� .KÒQJ� QJÞQJ� Q±QJ� FDR� KLÇX� TX®�
TX®Q�WUÌ�W¬L�FKÉQK��KR¬Q�WKLÇQ�KÇ�WKÔQJ�
TX®Q�Oê��õLÃX�K¬QK

7ULÅQ� NKDL� FF� JL®L� SKS� FÒQJ� QJKÇ�
WKÒQJ� WLQ�� SKÝãQJ� WKßF� TX®Q� Oê�� KLÇQ�
õ°L�QK¸P�WÔL�ÝX�KÎD�QJXÓQ� OâF�&ÒQJ�
W\

“1LÂQ�YÜ� V®Q�[X³W�����������õ¯�NÄW� WKÙF��+×L�õÓQJ�TX®Q� WUÌ� Wâ�õQK�JL�� NLÅP�
õLÅP�Y¬�QK¶Q�WK³\�P¼F�GØ�Q·P�TXD�YµQ�FÍQ�P×W�VÔ�WÓQ�W°L�K°Q�FKÄ�QK³W�õÌQK��
VRQJ�W¶S�WKÅ�KLÇQ�YÝèW�FKÊ�WLÂX�OèL�QKX¶Q�NÄ�KR°FK�õÝèF�ô°L�K×L�õÓQJ�FÕ�õÒQJ�õÃ�
UD��+×L�õÓQJ�TX®Q�WUÌ�WU±Q�WUÑQJ�F®P�ãQ�Vâ�QÖ�OâF�FÚD�%DQ�õLÃX�K¬QK�Y¬�W¶S�WKÅ�
QJÝäL�ODR�õ×QJ�&ÒQJ�W\��KR°W�õ×QJ�JLP�VW�FÎ�KLÇX�TX®�FÚD�%DQ�.LÅP�VRW��Vâ�
JLP�VW�Y¬�SKÔL�KèS�FÚD�FF�FÕ�õÒQJ�õ¯�JÎS�SK²Q�FKR�YLÇF�KR¬Q�WK¬QK�QKLÇP�
YÜ�FÚD�+×L�õÓQJ�TX®Q�WUÌ

1LÂQ�YÜ�V®Q�[X³W�����������V¹S�WåL��õÅ�YÝèW�TXD�QKáQJ�WKFK�WKßF��KR¬Q�WK¬QK�
PÜF�WLÂX�V®Q�[X³W�NLQK�GRDQK�Y¬�WLÄS�WÜF�õÝD�&ÒQJ�W\�FÕ�SK²Q�0ÉD�õÝäQJ�6ãQ�
/D�SKW�WULÅQ�EÃQ�YáQJ��+×L�õÓQJ�TX®Q�WUÌ�UW�PRQJ�QK¶Q�õÝèF�Vâ�ÚQJ�K×�Y¬�J¹Q�
EÎ�O±X�G¬L�FÚD�4Xê�FÕ�õÒQJ��FF�õÔL�WF�FØQJ�YåL�Vâ�QKLÇW�WÈQK��QÖ�OâF��õR¬Q�NÄW�
FÚD�WR¬Q�WKÅ�QJÝäL�ODR�õ×QJ��FQ�E×�FÒQJ�QK±Q�YLÂQ�WURQJ�&ÒQJ�W\�”
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3K²Q�9,��%R�FR�3KW�WULÅQ�EÃQ�YáQJ

ôÌQK�KÝåQJ�SKW�WULÅQ�EÃQ�YáQJ

3KW�WULÅQ�EÃQ�YáQJ

&F�KR°W�õ×QJ�SKW�WULÅQ�EÃQ�YáQJ

��

&7&3�0�$�ô�¢1*�6¡1�/$�|���

��

��



���_�%k2�&k2�7+�¢1*�1,�1������������ &7&3�0�$�ô�¢1*�6¡1�/$�_���

9åL�WÝ�FFK� O¬�P×W�GRDQK�QJKLÇS� V®Q� [X³W�õÝäQJ� �� QJ¬QK� V®Q� [X³W� WKâF�
SK´P�TXDQ� WUÑQJ�FÚD�õ³W�QÝåF��&ÒQJ� W\�FÕ�SK²Q�0ÉD�õÝäQJ�6ãQ� /D�ê�
WKßF�U³W�UÐ�YDL�WUÍ�FÚD�SKW�WULÅQ�EÃQ�YáQJ�õÔL�YåL�KR°W�õ×QJ�Y¬�Vâ�SKW�

WULÅQ�FÚD�PÈQK��ôÌQK�KÝåQJ�SKW�WULÅQ�EÃQ�YáQJ�VÀ�O¬�EÝåF�õL�õÙQJ�õ¹Q�Y¬�GX\�
QK³W�õÔL�YåL�&ÒQJ�W\�õÅ�õ°W�õÝèF�FF�PÜF�WLÂX�Y¬�W·QJ�WUÝæQJ�EÃQ�YáQJ�WURQJ�
G¬L�K°Q��&ÒQJ�W\�OXÒQ�PXÔQ�J¹Q�OèL�ÉFK�FÚD�GRDQK�QJKLÇS�YåL�OèL�ÉFK�FÚD�NKÒQJ�
FKÊ�FF�FÕ�õÒQJ��P¬�FÍQ�O¬�OèL�ÉFK�FÚD�õÌD�SKÝãQJ��FÚD�TXÔF��OèL�ÉFK�PÒL�WUÝäQJ�
Y¬�[¯�K×L��OèL�ÉFK�FÚD�WÞQJ�QJÝäL�G±Q�WUÂQ�õÌD�E¬Q�KR°W�õ×QJ�Y¬�OèL�ÉFK�FÚD�FKÉQK�
FF�NKFK�K¬QJ��õÔL�WF�FÚD�&ÒQJ�W\��7UÂQ�Fã�Væ�õÎ��FF�NÄ�KR°FK�K¬QK�õ×QJ�
FÚD�&ÒQJ�W\�õÝèF�õ¼W�UD�GâD�WUÂQ�QÃQ�W®QJ�Vâ�FKLD�V¿�FKÚ�õ×QJ�Y¬�WÉFK�FâF�WÞ�
FF�EÂQ�OLÂQ�TXDQ�QK¸P�QKDQK�FKÎQJ�SKW�KLÇQ�QKáQJ�Y³Q�õÃ�F²Q�WKD\�õÕL�Y¬�
SKW�WULÅQ�õÅ�KR¬Q�WKLÇQ�KãQ�FF�FKÉQK�VFK�FÚD�&ÒQJ�W\�KLÇQ�QD\�

0Ò�KÈQK�SKW�WULÅQ�EÃQ�YáQJ ôÌQK�KÝåQJ�SKW�WULÅQ�EÃQ�YáQJ

+�,�ô�1*�48l1�75�

%$1�7�1*�*,k0�ô�&

&k&�%��3+t1��3+�1*�%$1�&+�&�
1u1*��;��1*+,�3

ôÌQK�KÝåQJ�FKLÄQ�OÝèF�SKW�WULÅQ�EÃQ�YáQJ�FKXQJ�FKR�
WR¬Q�E×�&ÒQJ�W\

&F�FKÝãQJ�WUÈQK�K¬QK�õ×QJ�FKXQJ

ôÌQK�KÝåQJ��FKÊ�õ°R�FKXQJ�YÃ�3KW�WULÅQ�EÃQ�YáQJ�FÚD�
&ÒQJ�W\

3KÂ�GX\ÇW�PÜF�WLÂX�Y¬�FF�NÄ�KR°FK�K¬QK�õ×QJ

;±\�GâQJ�Y¬�WUÈQK�%DQ�7ÕQJ�*LP�õÔF�FF�PÜF�WLÂX�NÄ�
KR°FK�Y¬�K¬QK�õ×QJ�FÜ�WKÅ�

7ULÅQ�NKDL��KÝåQJ�GµQ�FF�FÒQJ�W\�FRQ�WKâF�KLÇQ��JLP�
VW�FF�NÄ�KR°FK��K¬QK�õ×QJ�õ¯�õÝèF�%DQ�7ÕQJ�JLP�

õÔF�SKÂ�GX\ÇW

.KFK�K¬QJ���õÔL�WF
�� ô¼W�X\�WÉQ�OÂQ�K¬QJ�õ²X��õ®P�E®R�FK³W�OÝèQJ�WLÂX�FKX´Q�V®Q�SK´P���YÇ�VLQK�DQ�
WR¬Q�WKâF�SK´P��,62�
�� ôÔL�YåL�FF�õÔL�WF�FXQJ�F³S�QJX\ÂQ�OLÇX�PÉD�õ²X�Y¬R���SK²Q�OåQ�O¬�FF�K×�
QÒQJ�G±Q��FØQJ�KèS�WF�SKW�WULÅQ��õ¼W�OèL�ÉFK�NLQK�WÄ�O±X�G¬L�FÚD�E¬�FRQ�OÂQ�K¬QJ�
õ²X��KÖ�WUè�YÃ�JLÔQJ�PÉD��SK±Q�EÎQ��FF�õLÃX�NLÇQ�GL�FKX\ÅQ�

&Õ�õÒQJ
�� ô®P�E®R�TX\ÃQ�OèL�FÚD�FÕ�õÒQJ�YåL�YLÇF�WKâF�KLÇQ�FÒQJ�EÔ��PLQK�E°FK�WKÒQJ�
WLQ��TX®Q�WUÌ�Q×L�E×�Y¬�W¬L�FKÉQK�WKHR�õÙQJ�OX¶W�SKS
�� ;±\�GâQJ�FKÉQK�VFK�FÕ�WßF�KLÇX�TX®��J¹Q�OLÃQ�YåL�YLÇF�JLD�W·QJ�JL�WUÌ�W¬L�V®Q�
EÃQ�YáQJ�Y¬�YÈ�OèL�ÉFK�FÕ�õÒQJ
�� ;±\�GâQJ�X\� WÉQ� WKÝãQJ�KLÇX�0ÉD�õÝäQJ�6ãQ� /D�� NKÒQJ�FKÊ� O¬�GRDQK�QJKLÇS�
K¬QJ�õ²X�WÊQK�P¬�FÍQ�KÝåQJ�WåL�WUæ�WK¬QK�QK¬�V®Q�[X³W�õÝäQJ�FÎ�YÌ�WKÄ�WUÂQ�WKÌ�WUÝäQJ�
TXÔF�WÄ

1K¬�QÝåF
�� 7X±Q�WKÚ�SKS�OX¶W�YÃ�TX®Q�WUÌ�GRDQK�QJKLÇS��FKßQJ�NKRQ��V®Q�[X³W�
�� *ÎS�SK²Q�SKW�WULÅQ�QJ¬QK�PÉD�õÝäQJ��JÎS�SK²Q�õ®P�E®R�DQ�QLQK�OÝãQJ�WKâF�
TXÔF�JLD�
�� ô²X�WÝ��V®Q�[X³W�WUÂQ�õÌD�E¬Q�YØQJ�QÙL�NKÎ�NK·Q��JÎS�SK²Q�SKW�WULÅQ�NLQK�WÄ�
YØQJ��WÔL�ÝX�KÎD�QKáQJ�QJXÓQ�OâF�FÚD�õ³W�QÝåF
�� ô®P�E®R�WKâF�KLÇQ�õ²\�õÚ�QJKËD�YÜ�WKXÄ

1JÝäL�ODR�õ×QJ
�� ô®P�E®R�PÒL�WUÝäQJ�O¬P�YLÇF�FKR�FQ�E×��FÒQJ�QK±Q��QJÝäL�ODR�õ×QJ
�� &KÉQK�VFK�OÝãQJ�WKÝæQJ�KLÇX�TX®
�� &K·P�OR�õäL�VÔQJ�WLQK�WK²Q�FKR�FQ�E×�FÒQJ�QK±Q�YLÂQ��õ¼F�ELÇW�O¬�FF�õÔL�
WÝãQJ�EÌ�®QK�KÝæQJ�KR¼F�FÎ�QJÝäL�WK±Q�EÌ�DUK�KÝæQJ�EæL�GÌFK�EÇQK

&×QJ�õÓQJ
�� ô®P�E®R�OèL�ÉFK�O±X�G¬L�FKR�QJÝäL�WUÓQJ�PÉD
�� *¹Q�OLÃQ�YåL�SKW�WULÅQ�NLQK�WÄ�õÌD�SKÝãQJ��W°R�FÒQJ�·Q�YLÇF�O¬P�FKR�ODR�õ×QJ�
õÌD�SKÝãQJ
�����������7KâF�KLÇQ�FF�KR°W�õ×QJ�NKX\ÄQ�KÑF��ÚQJ�K×�QJÝäL�QJK½R��QJÝäL�FÎ�KR¬Q�F®QK�
NKÎ�NK·Q��õÓQJ�E¬R�FKÌX�WKLÂQ�WDL��OÛ�OÜW

0ÒL�WUÝäQJ
�� 3KW�WULÅQ�YØQJ�QJX\ÂQ�OLÇX�EÃQ�YáQJ��GØQJ�SK±Q�EÎQ�F®L�W°R�O°L�õ³W
�� %®R�YÇ�PÒL�WUÝäQJ��JL®P�SKW�WK®L�FDUERQ�Y¬�FK³W�WK®L�WURQJ�TX�WUÈQK�V®Q�[X³W
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&F�KR°W�õ×QJ�SKW�WULÅQ�EÃQ�YáQJ

XX� WKÄ� TX®Q� WUÌ� &ÒQJ� W\� WKHR�
KÝåQJ� SKW� WULÅQ� EÃQ� YáQJ� O¬�
W³W� \ÄX� õÔL� YåL� GRDQK� QJKLÇS�

KLÇQ�õ°L��&ÒQJ�W\�FÕ�SK²Q�0ÉD�õÝäQJ�
6ãQ� /D� YåL� WÝ� FFK� O¬� GRDQK� QJKLÇS�
OåQ� WURQJ� QJ¬QK�PÉD� õÝäQJ� �� � QJ¬QK�
V®Q�[X³W�TXDQ�WUÑQJ��õ®P�E®R�DQ�QLQK�
OÝãQJ� WKâF� TXÔF� JLD� � �� NKÒQJ� Q¸P�
QJR¬L�[X�WKÄ�õÎ��9ØQJ�V®Q�[X³W�FKÉQK�
FÚD�0ÉD�õÝäQJ�6ãQ�/D�Q¸P�W°L�NKX�YâF�
õÓL�QÙL�&DR�%¸QJ��O¬�YØQJ�QJX\ÂQ�OLÇX�
PÉD�õ²X�Y¬R�V®Q�[X³W�õÝäQJ�YåL�GLÇQ�
WÉFK� NKR®QJ� ������ KD�� WÝãQJ� õÝãQJ�
NKR®QJ� ����� YØQJ� QJX\ÂQ� OÉD�PÉD� F®�
QÝåF�� ô±\� O¬� YØQJ� QJX\ÂQ� OLÇX� õÝèF�
õQK�JL� O¬�FÎ� WKÕ�QKÝçQJ� WÝãQJ�õÔL�
SKØ� KèS� YåL� F±\� PÉD�� FKR� WUá� OÝèQJ�
õÝäQJ�WURQJ�PÉD�FDR�Y¬� WÞ�õÎ� W°R� UD�
ÝX�WKÄ�YÃ�JL�QJX\ÂQ�OLÇX�PÉD�õ²X�Y¬R�
VR� YåL� PßF� JL� WUXQJ� WUÂQ� WKÌ� WUÝäQJ��
7X\�QKLÂQ��&ÒQJ�W\�FÛQJ�QK¶Q�WKßF�UÐ�
QKáQJ� NKÎ� NK·Q� W°L� NKX� YâF� V®Q� [X³W�
Q¬\�� 7Kß� QK³W�� õÌD� KÈQK� YØQJ� QÙL� FDR�
ôÒQJ�%¹F�%×�WX\�SKØ�KèS�YåL�YLÇF�FDQK�
WF�PÉD�QKÝQJ�FÛQJ�U³W�NKÎ�õÅ�Fã�JLåL�
KÎD�V®Q�[X³W�QÒQJ�QJKLÇS��FKL�SKÉ�FKR�
YLÇF�W·QJ�Q·QJ�VX³W�PÉD��FKL�SKÉ�Q±QJ�
F³S�K°�W²QJ�FXQJ�ßQJ�FKXÖL�V®Q�[X³W�
õÝäQJ� O¬� U³W� õQJ� NÅ� VR� YåL� FF� NKX�
YâF� WUÓQJ� PÉD� NKF� QKÝ� 7KDQK� +ÎD��
ôÓQJ� E¸QJ� VÒQJ� &àX� /RQJ�� 7Kß� KDL��
&ÒQJ�W\�KLÇQ�õDQJ�NÉ�KèS�õÓQJ�WUÓQJ�
Y¬�WKX�PXD�PÉD�YåL�KãQ�������K×�QÒQJ�
G±Q� WUÂQ�õÌD�SKÝãQJ��ô±\� O¬� NKX� YâF�
NLQK� WÄ�PLÃQ� QÙL� FÎ� WÔF�õ×�SKW� WULÅQ�
FÍQ�WK³S�VR�YåL�F®�QÝåF��õäL�VÔQJ�E¬�
FRQ�QÒQJ�G±Q�FÍQ�NKÎ�NK·Q��NË� WKX¶W�
QXÒL� WUÓQJ� FÍQ� QKLÃX� K°Q� FKÄ�� QKLÃX�
K×�QÒQJ�G±Q�GÆ�OâD�FKÑQ�FKX\ÅQ�õÕL�
VDQJ� FF� OR°L� F±\� ·Q� TX®� NKF� FKR�
KLÇX�TX®�NLQK�WÄ�FDR�KãQ��+DL�NKÎ�NK·Q�

WUÂQ� ®QK� KÝæQJ� U³W� OåQ� õÄQ�PÜF� WLÂX�
SKW� WULÅQ� EÃQ� YáQJ� FÚD� &ÒQJ� W\� Y¬�
%DQ�O¯QK�õ°R�0ÉD�õÝäQJ�6ãQ�/D�õ¯�Y¬�
õDQJ� FÎ� QKáQJ� JL®L� SKS� WULÅQ� NKDL��
&Ü� WKÅ�� &ÒQJ� W\� OXÒQ� TXDQ� W±P� õÄQ�
YLÇF� SKW� WULÅQ� YØQJ� QJX\ÂQ� OLÇX�PÉD�
EÃQ�YáQJ�� OÝèQJ�SK±Q�EÎQ� V®Q�SK´P�
FÒQJ�W\�V®Q�[X³W�õÝèF�FKÚ�\ÄX�QK¸P�
EÓL�õ¹S��WL�W°R�O°L�YØQJ�õ³W�FDQK�WF��
%ÂQ�F°QK�õÎ��&ÒQJ�W\�FÛQJ�OXÒQ�KÖ�WUè�
WÊQK�WURQJ�FÒQJ�WF�WX�VàD��E¬R�WUÈ�FF�
WX\ÄQ�õÝäQJ�Y¶Q�FKX\ÅQ�PÉD�õÄQ�FF�
QK¬�P\�¾S��ôÔL�YåL�E¬�FRQ�QÒQJ�G±Q��
&ÒQJ� W\� FKÚ� õ×QJ� KÖ� WUè� YÃ� SKÝãQJ�
GLÇQ� YÔQ� SKÝãQJ� WLÇQ� Nì� WKX¶W� FDQK�
WF��FXQJ�F³S�FF�JLÔQJ�PÉD�SKØ�KèS�
YåL� WKÕ� QKÝçQJ�� FÎ� Q·QJ� VX³W�� FKá�
õÝäQJ�FDR��FÎ� NK®�Q·QJ�FKÔQJ�FKÌX�
WKäL�WLÄW�E³W�OèL�Y¬�NKQJ�V±X�EÇQK��ôÔL�
YåL�&ÒQJ�W\��YLÇF�W°R�UD�FKXÖL�V®Q�[X³W�
EÃQ� YáQJ�� KLÇX� TX®� O¬� OèL� ÉFK� FKXQJ�
FKR� F®� 0ÉD� õÝäQJ� 6ãQ� /D�� FF� K×�
QÒQJ� G±Q� WUÓQJ�PÉD� WUÂQ� õÌD� E¬Q� Y¬�
F®�E×�P¼W�NLQK�WÄ�WÊQK��
&ÒQJ� W\� &Õ� SK²Q� 0ÉD� õÝäQJ� 6ãQ� /D�
[F�õÌQK�SK®L�õ´\�P°QK� WÔF�õ×�SKW�
WULÅQ�FÚD�FÒQJ� W\��PÜF� WLÂX� WUæ� WK¬QK�
õLÅP� VQJ� FÚD� QJ¬QK� PÉD� õÝäQJ�
WURQJ�JLDL�õR°Q�NKÎ�NK·Q��JLD�W·QJ�OèL�
ÉFK� FKXQJ� FKR� FÒQJ� W\�� FKR� WÊQK� 6ãQ�
/D�QÎL�ULÂQJ�Y¬�[¯�K×L�QÎL�FKXQJ��&ØQJ�
YåL�õÎ�&ÒQJ�W\�FÛQJ�OXÒQ�ê�WKßF�õÝèF�
YLÇF�FK³S�K¬QK�QJKLÂP�FKÊQK�FF�TX\�
õÌQK�FÚD�SKS�OX¶W��QK³W�O¬�WURQJ�KR°W�
õ×QJ�NLQK�GRDQK�Y¬�FÒQJ�WF�E®R�YÇ�
PÒL�WUÝäQJ��7KÅ�KLÇQ�æ�YLÇF�õ²X�WÝ�FKR�
KÇ�WKÔQJ�QÝåF�WK®L��WUÓQJ�F±\�[DQK�Y¬�
YÇ�VLQK�FÒQJ�QJKLÇS�
&ÒQJ� W\� &Õ� SK²Q� 0ÉD� õÝäQJ� 6ãQ� /D�
OXÒQ� OXÒQ�PRQJ�PXÔQ�WUæ� WK¬QK�FÒQJ�
W\� õL� õ²X� YÃ� V®Q� [X³W� PÉD� õÝäQJ� W°L�

9LÇW� 1DP�� WUæ� WK¬QK� QJÝäL� E°Q� õQJ�
WLQ�F¶\�FÚD�QJÝäL�QÒQJ�G±Q�WUÒQJ�PÉD�
Y¬�O¬�P×W�GRDQK�QJKLÇS�WLÂX�ELÅX�FÚD�
WÊQK�6ãQ�/D�
&F�KR°W�õ×QJ�SKW�WULÅQ�EÃQ�YáQJ
�� 1JKÌ� TX\ÄW� VÔ� ���14�+ô47� QJ¬\�
����������� YÃ� YLÇF� 7KÒQJ� TXD� NÄ�
KR°FK� VàD� FKáD� õÝäQJ� JLDR� WKÒQJ�
YØQJ� QJX\ÂQ� OLÇX� PÉD� Y¬� NLQK� SKÉ� KÖ�
WUè�VàD�õÝäQJ�QLÂQ�YÜ�����������
�� 1JKÌ� TX\ÄW� VÔ� ���14�+ô47� QJ¬\�
�����������õLÃX�FKÊQK�P×W�VÔ�Q×L�GXQJ�
OLÂQ�TXDQ�õÄQ�FKÉQK�VFK�WKX�PXD�PÉD�
QJX\ÂQ� OLÇX� Y¬� JL� FÝåF� Y¶Q� FKX\ÂQ�

K¬QJ�KÎD�QLÂQ�YÜ����������
�� 1JKÌ� TX\ÄW� VÔ� ���14�+ô47� QJ¬\�
����������� WKÒQJ� TXD� SKÂ� GX\ÇW� EÕ�
VXQJ� ø&KÉQK� VFK� SKW� WULÅQ� YØQJ�
QJX\ÂQ�OLÇX�PÉD�QLÂQ�YÜ����������ù
�� 1JKÌ� TX\ÄW� VÔ� ���4ô�+ô47� QJ¬\�
����������� YÃ� YLÇF� WKÒQJ� TXD� SKÂ�
GX\ÇW�4X\ÄW� WRQ�Gâ�Q�õ²X� WÝ�KR¬Q�
WK¬QK�ø'â�Q�õ²X� WÝ�Q±QJ�FÒQJ� VX³W�
G±\� FKX\ÃQ� FKÄ� ELÄQ� õÝäQJ� ÕQ� õÌQK�
FÒQJ� VX³W� ����701� ��*LDL�õR°Q������
�����FÚD�&ÒQJ�W\�&Õ�SK²Q�0ÉD�õÝäQJ�
6ãQ�/Dù
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