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GIÔÙI THIEÄU DOANH NGHIEÄP

COÂNG TY TRUÏ SÔÛ - CHI NHAÙNH

Coâng ty Coå phaàn Chöùng Khoaùn Baûo Vieät laø coâng ty 
chöùng khoaùn ñaàu tieân ñöôïc thaønh laäp taïi Vieät Nam 
vôùi coå ñoâng saùng laäp laø Toång Coâng ty Baûo hieåm 
Vieät Nam (Baûo Vieät), tröïc thuoäc Boä Taøi chính. 
Coâng ty Coå phaàn Chöùng khoaùn Baûo Vieät (BVSC) 
chính thöùc hoaït ñoäng keå töø ngaøy 26/11/1999 theo 
giaáy pheùp hoaït ñoäng soá 01/GPHÑKD do UÛy ban 
Chöùng khoaùn Nhaø nöôùc caáp.

Ngaøy 28/11/2005, Thuû töôùng Chính phuû ñaõ kyù 
Quyeát ñònh soá 310/2005/QÑ-TTg pheâ duyeät Ñeà 
aùn Coå phaàn hoaù Toång Coâng ty Baûo hieåm Vieät Nam 
vaø thí ñieåm thaønh laäp Taäp ñoaøn Taøi chính - Baûo 
hieåm Baûo Vieät. Ngaøy 15 thaùng 10 naêm 2007, Taäp 
ñoaøn Baûo Vieät ñaõ hoaøn taát quaù trình coå phaàn hoùa 
vaø chính thöùc chuyeån sang hoaït ñoäâng theo moâ 
hình coå phaàn. Vôùi moâ hình môùi, Coâng ty Coå phaàn 
Chöùng khoaùn Baûo Vieät laø moät thaønh vieân cuûa Taäp 
ñoaøn Baûo Vieät.

Truï sôû chính
Ñòa chæ: Taàng 1 & 2 Toøa nhaø Taäp ñoaøn Baûo Vieät, 
soá 8 Leâ Thaùi Toå, quaän Hoaøn Kieám, Haø Noäi.
Tel:  (84-4) 928 8888
Fax:  (84-4) 928 9888
Email:  info@bvsc.com.vn

Chi nhaùnh
Ñòa chæ: Soá 11&72 Nguyeãn Coâng Tröù, quaän 1, 
TP. Hoà Chí Minh
Tel.:  (84-8) 821 8564
Fax:  (84-8) 914 1991
Email:  info.hcm@bvsc.com.vn

Website: http://www.bvsc.com.vn

Quy moâ taøi chính (31/12/2007)
Voán ñieàu leä: 150,000,000,000 ñoàng
Voán chuû sôû höõu: 604,209,132,187 ñoàng
Toång taøi saûn: 1,770,667,410,666 ñoàng
Voán hoùa thò tröôøng: 3,132,150,000,000 ñoàng



Taàm nhìn

Giöõ vöõng vò trí laø Coâng ty Chöùng khoaùn haøng ñaàu, mang ñeán dòch vuï toát nhaát cho khaùch haøng vaø 
söï haøi loøng nhaát cho coå ñoâng, taïo moâi tröôøng laøm vieäc naêng ñoäng, chuyeân nghieäp vaø hieäu quaû 
nhaát cho ñoäi nguõ caùn boä coâng nhaân vieân cuûa Coâng ty, taïo ñieàu kieän cho hoï chuû ñoäng phaùt huy 
toái ña naêng löïc vaø khaû naêng saùng taïo trong coâng vieäc

Söù meänh

Trao “Chìa Khoaù Vaøng Daãn Ñeán Thaønh Coâng” cho caùc chuû theå tham gia xaây döïng vaø phaùt trieån 
thò tröôøng taøi chính.

Giaù trò doanh nghieäp

- Uy tín laø taøi saûn quan troïng nhaát cuûa Coâng ty
- Ñaïo ñöùc ngheà nghieäp laø phaåm chaát quan troïng nhaát cuûa nhaân vieân
- Thaän troïng trieån khai hoaït ñoäng, töøng böôùc theo nhu caàu cuûa thò tröôøng
- Trieån khai hoaït ñoäng ñuùng ñaén vaø laønh maïnh ngay töø thôøi gian ñaàu hoaït ñoäng
- Phuïc vuï khaùch haøng toát nhaát ñeå phaùt trieån

TAÀM NHÌN, SÖÙ MEÄNH 
VAØ GIAÙ TRÒ DOANH NGHIEÄP



Sô ñoà toå chöùc

CAÁU TRUÙC COÂNG TY
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Ñaïi hoäi ñoàng coå ñoâng

Hoäi ñoàng Quaûn tròBan Kieåm soaùt

Chi nhaùnh
Tp. Hoà Chí Minh

Boä phaän 
Chaêm soùc khaùch haøng

Caùc phoøng Giao dòch
Boä phaän 

Quan heä quoác teá
Boä phaän 
Phaùp cheá

Boä phaän 
Taøi chính Keá toaùn

Boä phaän 
Toå chöùc-Haønh chính

Boä phaän 
Keá hoaïch-Thò tröôøng

Boä phaän 
Coâng ngheä Thoâng tin

Heä thoáng
Ñaïi lyù nhaän leänh

Boä phaän 
Tö vaán Taøi chính

Boä phaän 
Ñaàu tö

Boä phaän 
Moâi giôùi

Boä phaän 
Tö vaán Ñaàu tö

Boä phaän 
Phaân tích

Ban Toång Giaùm ñoác



Nhaân söï chuû choát 

Ban Ñieàu Haønh

Ban Kieåm Soaùt

Hoäi ñoàng Quaûn Trò
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OÂng Nguyeãn Quang Vinh
Toång Giaùm ñoác

OÂng Buøi Quang Baùch
Phoù Toång Giaùm ñoác

OÂng Voõ Höõu Tuaán
Phoù Toång Giaùm ñoác

OÂng Ngoâ Phöông Chí
Phoù Toång Giaùm ñoác

OÂng Phaïm Quang Huy
Phoù Toång Giaùm ñoác

OÂng Leâ Haûi Phong
Tröôûng Ban KS

OÂng Leâ Tieán Toaøn
Thaønh vieân Ban KS

Baø Traàn Thò Bích
Thaønh vieân Ban KS

OÂng Nguyeãn Trung Thöïc
Phoù Chuû tòch HÑQT 

OÂng Leâ Vaên Bình
Uyû vieân HÑQT 

OÂng Traàn Thanh Taân
Uyû vieân HÑQT 

OÂng Nguyeãn Quang Vinh
Uyû vieân HÑQT 

Baø Nguyeãn Thò Phuùc Laâm
 Chuû tòch HÑQT 



Naêm 2007, naêm ñaàu tieân Vieät Nam gia nhaäp Toå chöùc Thöông maïi Theá giôùi (WTO) ñaõ ñeå laïi nhieàu daáu moác phaùt 
trieån môùi cuûa Vieät Nam treân caû phöông dieän chính trò, ngoaïi giao vaø kinh teá. Toác ñoä taêng tröôûng kinh teá (GDP) ñaït 
8,5%, ñaây laø möùc taêng tröôûng kinh teá cao nhaát trong voøng 10 naêm qua. Tröôùc nhöõng yeáu toá thuaän lôïi ñoù, Thò tröôøng 
Chöùng khoaùn Vieät Nam (TTCKVN) ñaõ töøng böôùc oån ñònh vaø coù nhieàu ñoùng goùp tích cöïc ñeán söï phaùt trieån chung 
cuûa neàn kinh teá. Tính ñeán cuoái naêm 2007, toång giaù trò voán hoaù TTCKVN ñaït treân 486 nghìn tyû ñoàng, baèng 42.53% 
GDP. Beân caïnh vieäc phaùt trieån maïnh veà quy moâ, TTCKVN naêm 2007 ñaõ coù nhöõng böôùc phaùt trieån theo höôùng 
taäp trung veà chaát vaø thöïc söï ñaõ trôû thaønh moät keânh daãn voán quan troïng cuûa neàn kinh teá. 

Tröôùc söï taêng tröôûng maïnh meõ cuûa neàn kinh teá noùi chung vaø TTCKVN noùi rieâng, Coâng ty Coå phaàn Chöùng khoaùn 
Baûo Vieät (BVSC) ñaõ gaët haùi nhieàu thaønh coâng trong naêm vöøa qua, khaúng ñònh vò theá laø coâng ty chöùng khoaùn haøng 
ñaàu treân TTCKVN. Caùc hoaït ñoäng moâi giôùi, töï doanh, tö vaán vaø baûo laõnh phaùt haønh cuûa Coâng ty tieáp tuïc ñaït ñöôïc 
keát quaû khaû quan, laø neàn taûng ñeå Coâng ty chuaån bò saün saøng böôùc sang giai ñoaïn phaùt trieån môùi vôùi nhieàu khoù 
khaên, thaùch thöùc hôn. Tính ñeán heát 31/12/2007, toång doanh thu cuûa BVSC ñaït 399,968 tyû ñoàng, baèng 120% keá 
hoaïch vaø taêng 334% so vôùi naêm 2006, lôïi nhuaän sau thueá ñaït 214 tyû ñoàng, baèng 123% keá hoaïch vaø taêng 322% 
so vôùi naêm 2006. Maëc duø phaûi ñoái maët vôùi söï caïnh tranh gay gaét tröôùc laøn soùng haøng loaït coâng ty chöùng khoaùn 
môùi thaønh laäp (78 coâng ty chöùng khoaùn tính ñeán 31/12/07), BVSC vaãn giöõ ñöôïc thò phaàn giao dòch coå phieáu ôû möùc 12%.  

Beân caïnh ñoù, naêm 2007 cuõng ghi nhaän nhöõng söï kieän quan troïng ñoái vôùi quaù trình phaùt trieån cuûa BVSC. Ngaøy 18 
thaùng 10 naêm 2007, BVSC ñaõ vinh döï ñöôïc coâng nhaän laø moät trong 10 doanh nghieäp nieâm yeát tieâu bieåu taïi Trung 
taâm Giao dòch Chöùng khoaùn Haø Noäi trong cuoäc thi “Xeáp haïng tín duïng caùc doanh nghieäp nieâm yeát treân Thò tröôøng 
Chöùng khoaùn Vieät Nam” do Trung taâm Thoâng tin Tín duïng Ngaân haøng Nhaø nöôùc (CIC) toå chöùc. Cuõng trong naêm 
2007, BVSC ñaõ hoaøn taát ñôït taêng voán ñieàu leä töø 150 tyû ñoàng leân 450 tyû ñoàng nhaèm naâng cao naêng löïc taøi chính, 
töøng böôùc chuaån bò cho keá hoaïch phaùt trieån trong naêm 2008 vaø nhöõng naêm tieáp theo. Söï kieän BVSC khai tröông 
Truï sôû chính vaø Saøn Giao dòch môùi taïi soá 8 Leâ Thaùi Toå, Hoaøn Kieám, Haø Noäi  vôùi vieäc ñaàu tö hoaøn toaøn môùi veà cô 
sôû vaät chaát, trang thieát bò coâng ngheä hieän ñaïi laø söï khaúng ñònh cam keát cuûa Coâng ty ñoái vôùi khaùch haøng trong thöïc 
hieän phöông chaâm “Phuïc vuï khaùch haøng toát nhaát ñeå phaùt trieån”. Chuùng toâi tin töôûng raèng trong thôøi gian tôùi, BVSC 
seõ tieáp tuïc phaùt huy nhöõng theá maïnh hieän coù ñeå giöõ vöõng vaø naâng cao vò theá daãn ñaàu cuûa Coâng ty treân thöông 
tröôøng. 

Thay maët HÑQT vaø caùc coå ñoâng cuûa BVSC, toâi xin göûi lôøi caûm ôn tôùi taát caû caùc caáp, caùc ngaønh, caùc toå chöùc vaø 
caùc caù nhaân ñaõ nhieät tình uûng hoä, giuùp ñôõ vaø tin töôûng söû duïng dòch vuï cuûa BVSC. Toâi xin caûm ôn caùc doanh 
nghieäp, caùc ngaân haøng vaø caùc toå chöùc ñaàu tö veà söï hôïp taùc coù hieäu quaû vôùi BVSC trong thôøi gian qua. Toâi nhieät 
lieät hoan ngheânh vaø bieåu döông toaøn theå caùn boä, nhaân vieân cuûa BVSC veà nhöõng ñoùng goùp, nhöõng coá gaéng khoâng 
meät moûi cuûa hoï trong vieäc hoaøn thaønh vaø hoaøn thaønh vöôït möùc caùc muïc tieâu kinh doanh ñaõ ñeà ra./.

THOÂNG ÑIEÄP
CUÛA CHUÛ TÒCH HOÄI ÑOÀNG QUAÛN TRÒ
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Kính thöa caùc Quyù vò coå ñoâng!

Nguyeãn Thò Phuùc Laâm
Chuû tòch HÑQT



ÑAÙNH GIAÙ 
CUÛA TOÅNG GIAÙM ÑOÁC
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Toång quan veà thò tröôøng vaø hoaït ñoäng cuûa BVSC

Naêm 2007, döôùi söï taùc ñoäng cuûa nhieàu yeáu toá khaùc 
nhau, TTCKVN coù nhieàu bieán ñoäng thaêng traàm vôùi caùc 
ñôït taêng, giaûm maïnh cuûa thò tröôøng, ñoàng thôøi cuõng laø 
naêm dieãn ra caùc ñôït IPO cuûa caùc doanh nghieäp lôùn 
neân ñaõ coù taùc ñoäng maïnh ñeán thò tröôøng, ñieån hình 
nhö ñôït IPO cuûa Taäp ñoaøn Baûo Vieät, Ngaân haøng Ngoaïi 
thöông Vieät Nam… Beân caïnh ñoù, moät söï kieän cuõng 
ñöôïc coâng chuùng ñaàu tö ñaëc bieät quan taâm ñoù laø Chæ 
thò soá 03/2007/CT-NHNN cuûa Ngaân haøng Nhaø nöôùc 
Vieät Nam veà vieäc khoáng cheá dö nôï cho vay, chieát khaáu 
giaáy tôø coù giaù ñeå ñaàu tö, kinh doanh chöùng khoaùn ôû 
möùc döôùi 3% toång dö nôï tín duïng cuûa toå chöùc tín duïng, 
chæ thò naøy ñaõ coù taùc ñoäng maïnh tôùi thò tröôøng vaø taâm 
lyù cuûa caùc nhaø ñaàu tö.

Maëc duø vaäy, naêm 2007 vaãn ñöôïc ñaùnh giaù laø moät naêm 
thaønh coâng xeùt veà quy moâ cuûa TTCKVN. Trong naêm 
2007 toaøn thò tröôøng coù 828 maõ chöùng khoaùn nieâm yeát 
trong ñoù coù 259 maõ coå phieáu, 03 chöùng chæ quyõ vaø 566 
traùi phieáu. Chæ soá VN-Index trong phieân giao dòch ngaøy 
28/12/2007 ñaït 927,02 ñieåm, taêng 185,75 ñieåm, baèng 
125% so vôùi phieân giao dòch ñaàu naêm (02/01/2007); 
giaù trò giao dòch bình quaân/phieân treân Sôû Giao dòch   

Chöùng khoaùn thaønh phoá Hoà Chí Minh (HoSE) ñaït 964 
tyû ñoàng, taêng  180 % so vôùi giaù trò giao dòch bình 
quaân/phieân trong naêm 2006. 

Chæ soá HaSTC-Index trong phieân giao dòch ngaøy 
28/12/2007 ñaït 323,55 ñieåm, (taêng 81,63 ñieåm) taêng 
34% so vôùi phieân giao dòch ñaàu naêm. Giaù trò giao dòch 
bình quaân/phieân treân TTGDCK Haø Noäi (HaSTC) ñaït 
568 tyû ñoàng, taêng 46% so vôùi giaù trò giao dòch bình 
quaân/phieân cuûa naêm 2006. 

Trong naêm 2007, thò tröôøng coù theâm 23 coâng ty chöùng 
khoaùn, 08 coâng ty quaûn lyù quyõ vaø 04 quyõ ñaàu tö chöùng 
khoaùn ñöôïc caáp pheùp hoaït ñoäng, naâng toång soá leân 78 
coâng ty chöùng khoaùn vaø 25 coâng ty quaûn lyù quyõ treân thò 
tröôøng. Vì vaäy, söï caïnh tranh giöõa caùc coâng ty chöùng 
khoaùn ñeå chieám lónh thò phaàn dieãn ra ngaøy caøng gay 
gaét. Tröôùc tình hình ñoù, caùc coâng ty chöùng khoaùn buoäc 
phaûi taêng cöôøng ñaàu tö cho ñoäi nguõ caùn boä, cô sôû vaät 
chaát, heä thoáng trang thieát bò vaø hoaøn thieän caùc quy 
trình nghieäp vuï, naâng cao chaát löôïng dòch vuï ñeå ñaùp 
öùng nhu caàu khaùch haøng.

Thò tröôøng Chöùng khoaùn Vieät Nam
VN-Index:
HaSTC-Index:
Toång soá coâng ty nieâm yeát (treân HoSE vaø HaSTC): 
Toång giaù trò voán hoùa thò tröôøng: 
Toång soá taøi khoaûn giao dòch treân thò tröôøng:  

927,02 ñieåm (taêng 25% so vôùi 2006)
323,55 ñieåm (taêng 34% so vôùi 2006)
253
486 ngaøn tyû ñoàng
327.000

BVSC: (31/12/2007)
Toång soá taøi khoaûn cuûa khaùch haøng: 
Tö vaán nieâm yeát, phaùt haønh: 
Tö vaán chuyeån ñoåi (CPH, FDI, TNHH…):
Baûo laõnh phaùt haønh:
Tö vaán ñònh giaù, tö vaán taøi chính: 

29.407
109 doanh nghieäp
24 doanh nghieäp
15 doanh nghieäp
8 doanh nghieäp
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Ñaùnh giaù veà caùc nghieäp vuï cuûa BVSC

Keát thuùc naêm vöøa qua, doanh thu cuûa coâng ty laø 
399,968 tyû ñoàng (taêng 334% so vôùi naêm 2006), lôïi 
nhuaän laø 214,591 tyû ñoàng, (taêng 322% so vôùi naêm 2006). 

ÑAÙNH GIAÙ 
CUÛA TOÅNG GIAÙM ÑOÁC

Hoaït ñoäng moâi giôùi

Trong naêm 2007, TTCKVN phaùt trieån maïnh veà quy 
moâ, ñoùn nhaän theâm 56 doanh nghieäp leân nieâm yeát, 
naâng toång soá doanh nghieäp nieâm yeát treân HoSE vaø 
HaSTC leân 253 doanh nghieäp. Söï phaùt trieån cuûa thò 
tröôøng ñaõ thu huùt söï quan taâm cuûa ñoâng ñaûo coâng 
chuùng ñaàu tö caû trong vaø ngoaøi nöôùc, caû caù nhaân vaø toå 
chöùc, vôùi toång soá taøi khoaûn giao dòch chöùng khoaùn leân 
tôùi treân 300 nghìn taøi khoaûn, taêng 200% so vôùi naêm 
2006. Ñieàu naøy ñaõ môû ra nhöõng cô hoäi raát lôùn cho caùc 
coâng ty chöùng khoaùn trieån khai maïnh hoaït ñoäng moâi giôùi. 

Xaùc ñònh hoaït ñoäng moâi giôùi laø moät trong nhöõng 
nghieäp vuï chính caàn ñöôïc ñaåy maïnh phaùt trieån, BVSC 
luoân chuù troïng naâng cao chaát löôïng dòch vuï, taäp trung 
ñaàu tö vaøo heä thoáng coâng ngheä thoâng tin, cô sôû vaät 
chaát vaø taêng cöôøng ñaàu tö vaøo hoaït ñoäng phaùt trieån 
chaát löôïng nguoàn nhaân löïc, ñaøo taïo caùn boä, naâng cao 
chaát löôïng dòch vuï chaêm soùc khaùch haøng. Heä thoáng 
giao dòch thöôøng xuyeân ñöôïc naâng caáp vaø boå sung caùc 
phaàn meàm tieän ích phuïc vuï giao dòch cuûa khaùch haøng. 
Do vaäy, vieäc xöû lyù leänh ñöôïc dieãn ra kòp thôøi, ñaùp öùng 
ôû möùc cao nhaát nhu caàu ñaàu tö cuûa khaùch haøng ngay 
caû khi thò tröôøng taêng. Ñeå phuïc vuï caùc nhaø ñaàu tö nöôùc 
ngoaøi, BVSC ñaêng kyù söû duïng dòch vuï cuûa heä thoáng 
Bloomberg, cho pheùp khaùch haøng nöôùc ngoaøi ñöôïc 
truy caäp vaø nhaäp leänh tröïc tuyeán, khoâng bò haïn cheá veà 
vò trí ñòa lyù duø ôû Singapore, Hongkong hay New York. 
Dòch vuï naøy ñaõ ñem laïi nhieàu thuaän lôïi vaø tieän ích cho 
nhaø ñaàu tö cuûa BVSC. Moät söï kieän ñaùng töï haøo ñoù laø 
vieäc HoSE ñaõ coâng boá danh saùch 07 coâng ty chöùng
khoaùn ñöôïc  coâng nhaän laø ñaït tieâu chuaån giao dòch töø   

xa trong thôøi gian thí ñieåm töø 15/10 - 15/11/2007, 
trong ñoù coù BVSC. Söï kieän naøy moät laàn nöõa khaúng ñònh 
cam keát khoâng ngöøng taêng cöôøng ñaàu tö vaø naâng cao 
chaát löôïng dòch vuï, ñaûm baûo quyeàn lôïi cho caùc nhaø 
ñaàu tö. 

Beân caïnh ñoù, Coâng ty cuõng thöôøng xuyeân boå sung ñoäi 
nguõ caùn boä coù kinh nghieäm vaø ñöôïc ñaøo taïo baøi baûn, 
toå chöùc caùc khoaù naâng cao kyõ naêng chaêm soùc khaùch 
haøng. Cuøng vôùi vieäc caûi thieän khoâng ngöøng veà chaát 
löôïng dòch vuï, BVSC ñaõ phoái hôïp vôùi moät soá ñoái taùc toå 
chöùc caùc buoåi hoäi thaûo giôùi thieäu veà TTCKVN vaø cô hoäi 
ñaàu tö taïi Haø Noäi, thaønh phoá Hoà Chí Minh, vaø ñang 
trong giai ñoaïn hoaøn thaønh coâng taùc chuaån bò ñeå toå 
chöùc hoäi thaûo taïi moät soá nöôùc trong khu vöïc nhö: Haøn 
Quoác, Ñaøi Loan, Nhaät Baûn...

Naêm 2007, doanh thu moâi giôùi cuûa BVSC ñaït 149 tyû 
ñoàng, taêng 330% so vôùi naêm 2006.  
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Trong naêm 2007, quy moâ thò tröôøng coù söï gia taêng 
maïnh meõ vôùi 56 maõ chöùng khoaùn môùi leân saøn daãn ñeán 
khoái löôïng chöùng khoaùn löu kyù qua caùc coâng ty chöùng 
khoaùn noùi chung vaø BVSC noùi rieâng laø raát lôùn. Beân 
caïnh ñoù, BVSC ñaõ khai thaùc ñöôïc nhieàu hôïp ñoàng 
quaûn lyù coå ñoâng cho caùc ñôn vò do BVSC tö vaán trong 
ñoù coù caùc doanh nghieäp lôùn nhö: Taäp ñoaøn Baûo Vieät, 
Vincom, Nagakawa, Thuûy saûn Nam Vieät, Legamex, Xi 
maêng Haø Tieân 1. Cuõng trong naêm 2007, giao dòch treân 
thò tröôøng coù söï gia taêng maïnh, ñaëc bieät laø vaøo nhöõng 
giai ñoaïn thò tröôøng taêng “noùng”, do vaäy nhu caàu cuûa 
khaùch haøng ñoái vôùi caùc dòch vuï tieän ích hoã trôï ñaàu tö 
nhö caàm coá, öùng tröôùc tieàn baùn chöùng khoaùn laø raát lôùn. 
Ñeå ñaùp öùng toát nhaát nhu caàu cuûa khaùch haøng, BVSC 
ñaõ ñaåy maïnh hôïp  taùc vôùi caùc ngaân haøng nhö BIDV 

Vôùi nhöõng kinh nghieäm tích luõy trong nhieàu naêm qua 
vieäc trieån khai tö vaán cho haøng traêm ñôn vò, cuøng vôùi 
khaû naêng trieån khai ñoàng boä caùc nghieäp vuï tö vaán, 
naêm 2007 vöøa qua BVSC vaãn tieáp tuïc phaùt huy nhöõng 
lôïi theá ñoù ñeå ñaåy maïnh hoaït ñoäng tö vaán cho caùc 
doanh nghieäp töø tö vaán coå phaàn hoùa, tö vaán phaùt haønh 
vaø nieâm yeát chöùng khoaùn, tö vaán taùi cô caáu taøi chính 
doanh nghieäp. Tuy nhieân, trong thôøi kyø traàm laéng cuûa 
thò tröôøng, nhieàu doanh nghieäp ñaõ chuû ñoäng giaõn vieäc 
phaùt haønh vaø nieâm yeát coå phieáu neân hoaït ñoäng tö vaán 
cuõng ít nhieàu bò aûnh höôûng. Maëc duø vaäy, naêm 2007, 
doanh thu töø hoaït ñoäng tö vaán cuûa BVSC ñaït 7,2 tyû 
ñoàng, taêng 10% so vôùi naêm 2006. 

Chi nhaùnh Haø Thaønh, Incombank Thanh Xuaân, Incom-
bank Chöông Döông, Agribank, Indovinabank... ñeå toái 
ña hoaù caùc dòch vuï tieän ích cho khaùch haøng ñaàu tö.

Hoaït ñoäng löu kyù vaø caùc dòch vuï tieän ích hoã trôï khaùch haøng

Hoaït ñoäng tö vaán vaø baûo laõnh phaùt haønh
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Trong naêm 2007, nhôø naém baét kòp thôøi dieãn bieán thò 
tröôøng, Coâng ty ñaõ chuû ñoäng vaø linh hoaït thöïc hieän caùc 
giao dòch mua, baùn coå phieáu mang laïi tyû suaát lôïi nhuaän 
cao. Maët khaùc, döïa treân neàn taûng cuûa hoaït ñoäng tö 
vaán, BVSC ñaõ ñaåy maïnh ñaàu tö vaøo caùc coå phieáu chöa 
nieâm yeát coù tieàm naêng taêng tröôûng toát vaø giaûm thieåu toái 
ña ruûi ro ñoái vôùi hoaït ñoäng töï doanh. Trong naêm 2007, 
boä phaän Phaân tích cuûa BVSC ñaõ chính thöùc ñi vaøo hoaït 
ñoäng. Vieäc trieån khai hoaït ñoäng phaân tích ñaàu tö moät 
caùch chuyeân nghieäp ñaõ hoã trôï tích cöïc cho hoaït ñoäng 
töï doanh cuûa BVSC ñöôïc trieån khai moät caùch thaän 
troïng vaø an toaøn. Nhôø nhöõng ñònh höôùng vaø quyeát ñònh 
ñaàu tö ñuùng ñaén cuøng vôùi naêng löïc taøi chính ñöôïc caûi 
thieän ñaùng keå sau thaønh coâng cuûa ñôït huy ñoäng voán 
naêm 2006, hoaït ñoäng töï doanh cuûa BVSC trong naêm 

2007 ñaõ ñaït ñöôïc böôùc taêng tröôûng ñoät bieán so vôùi 
nhöõng naêm tröôùc. Doanh thu töï doanh toaøn Coâng ty 
ñaït 143 tyû ñoàng, taêng 665% so vôùi naêm 2006 vaø laø 
möùc cao nhaát töø tröôùc ñeán nay. 

Hoaït ñoäng baûo laõnh phaùt haønh vaãn ñöôïc coi laø nghieäp 
vuï coù theá maïnh cuûa BVSC. Trong naêm 2007, thò tröôøng 
chöùng khoaùn coù nhieàu bieán ñoäng neân caùc doanh 
nghieäp ñaõ choïn hình thöùc baûo laõnh phaùt haønh trong 
quaù trình phaùt haønh theâm coå phieáu nhaèm  ñaûm baûo 
khaû naêng thaønh coâng cao nhaát cuûa ñôït phaùt haønh. 
Naém baét kòp thôøi cô, Coâng ty ñaõ ñaåy maïnh hoaït ñoäng 
tö vaán keát hôïp vôùi baûo laõnh phaùt haønh cho raát nhieàu 
doanh nghieäp (keå caû caùc doanh nghieäp nieâm yeát vaø 
chöa nieâm yeát) thuoäc caùc ngaønh ngheà khaùc nhau vôùi 
toång doanh thu töø hoaït ñoäng baûo laõnh, ñaïi lyù phaùt 
haønh leân ñeán 52 tyû ñoàng vaø giaù trò baûo laõnh phaùt haønh 
leân tôùi 4.456 tyû ñoàng. Moät loaït caùc ñôït baûo laõnh phaùt 
haønh lôùn ñöôïc thöïc hieän trong naêm 2007 nhö ñôït baûo 
laõnh phaùt haønh cho Coâng ty Coå phaàn Cô ñieän lanh 
(REE) vôùi giaù trò baûo laõnh laø 913 tyû ñoàng, VF1 vôùi 
giaù trò baûo laõnh leân ñeán treân 1.000 tyû ñoàng, Gemadept   

vôùi giaù trò baûo laõnh treân 600 tyû ñoàng, Vinamilk vôùi giaù 
trò baûo laõnh treân 1.400 tyû ñoàng...vaø raát nhieàu caùc 
doanh nghieäp lôùn khaùc ñaõ goùp phaàn cuûng coá vò theá cuûa 
BVSC, ñöôïc ñaùnh giaù nhö laø nhaø tö vaán vaø baûo laõnh 
phaùt haønh soá 1 treân TTCKVN. 

Hoaït ñoäng töï doanh
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Hoaït ñoäng phaân tích laø hoaït ñoäng môùi trieån khai ñoái 
vôùi caùc coâng ty chöùng khoaùn taïi Vieät Nam. Môùi ñöôïc 
thaønh laäp töø ñaàu naêm 2007, boä phaän Phaân tích cuûa 
BVSC coù chöùc naêng, nhieäm vuï chính laø thöïc hieän caùc 
hoaït ñoäng phaân tích, ñaùnh giaù cô hoäi ñaàu tö vaø tö vaán 
ñaàu tö. Ñeán nay, Coâng ty ñaõ thöïc hieän phaân tích moät 
soá ngaønh troïng yeáu cuûa neàn kinh teá nhö: Ngaân haøng, 
Thuyû saûn, Theùp, Daàu khí, Vieãn thoâng, Ñieän, Vaän taûi... 
vaø hoaøn thieän caùc moâ hình phaân tích, caùc phöông 
phaùp ñònh giaù khaùc nhau, caùc caáu truùc baùo caùo phaân 
tích môùi. Ngoaøi ra, trong naêm 2007 Coâng ty ñaõ chuû 
ñoäng tìm kieám khaùch haøng, ñaåy maïnh hoaït ñoäng tö 
vaán ñaàu tö vaø ñaõ böôùc ñaàu ñaït ñöôïc caùc keát quaû nhaát 
ñònh. Ñaây seõ laø tieàn ñeà cho vieäc ñaåy maïnh hoaït ñoäng 
tö vaán ñaàu tö trong nhöõng naêm tieáp theo.

Hoaït ñoäng phaân tích vaø tö vaán ñaàu tö

Bieåu ñoà chæ soá VN-Index töø ngaøy 01/01/2007 ñeán 31/12/2007 
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TRIEÅN VOÏNG
THÒ TRÖÔØNG CHÖÙNG KHOAÙN NAÊM 2008

KEÁ HOAÏCH
TRIEÅN KHAI HOAÏT ÑOÄNG KINH DOANH 2008

Naêm 2008 laø naêm baûn leà trieån khai keá hoaïch 5 naêm 
giai ñoaïn 2005-2010 cuûa Chính phuû trong chieán löôïc 
phaùt trieån kinh teá xaõ hoäi cuûa ñaát nöôùc. Vieäc Thuû töôùng 
Chính phuû ban haønh Quyeát ñònh soá 128/2007/QÑ-TTg 
ngaøy 02/8/2007 veà vieäc pheâ duyeät Ñeà aùn phaùt trieån thò 
tröôøng voán Vieät Nam ñeán naêm 2010 vaø Taàm nhìn ñeán 
2020 ñaõ taïo tieàn ñeà toát cho söï phaùt trieån cuûa Thò tröôøng 
Chöùng khoaùn Vieät Nam. Coù theå noùi, naêm 2008 seõ laø 
naêm quan troïng ñeå tích cöïc caûi thieän moâi tröôøng ñaàu 
tö, kinh doanh, ñaåy nhanh toác ñoä taêng tröôûng, naâng 
cao chaát löôïng, hieäu quaû, söùc caïnh tranh vaø tính beàn 
vöõng cuûa neàn kinh teá, baûo ñaûm oån ñònh kinh teá vó moâ.

Theo ñeà aùn coå phaàn hoaù ñaõ ñöôïc Chính phuû pheâ 
duyeät, trong naêm 2008 seõ coù nhieàu doanh nghieäp lôùn 
tieán haønh IPO nhö MobiFone, Ngaân haøng Ñaàu tö vaø 
Phaùt trieån Vieät Nam, Toång Coâng ty Röôïu Bia nöôùc 

giaûi khaùt Haø Noäi.... Ñaây seõ laø nguoàn haøng hoaù coù chaát 
löôïng cao cho thò tröôøng. Maët khaùc, trong naêm 2008, 
caùc coâng ty nieâm yeát taïi HoSE coù voán ñieàu leä döôùi 80 
tyû ñoàng ñeàu phaûi hoaøn taát keá hoaïch taêng voán ñeå ñaùp 
öùng ñuû ñieàu kieän voán toái thieåu khi tham gia nieâm yeát 
coå phieáu taïi HoSE. Ñieàu naøy seõ môû ra cô hoäi cho caùc 
coâng ty chöùng khoaùn ñaåy maïnh hoaït ñoäng tö vaán vaø 
baûo laõnh phaùt haønh. 

Böôùc sang naêm 2008, HaSTC seõ trieån khai giao dòch coå 
phieáu cuûa caùc coâng ty ñaïi chuùng, vì vaäy döï kieán thò 
tröôøng seõ phaùt trieån hôn nöõa veà quy moâ giao dòch. Beân 
caïnh ñoù, seõ coù theâm nhieàu coâng ty chöùng khoaùn ñöôïc 
caáp pheùp thaønh laäp vaø hoaït ñoäng treân TTCKVN, taïo ra 
aùp löïc caïnh tranh buoäc caùc coâng ty chöùng khoùan phaûi 
khoâng ngöøng taêng cöôøng ñaàu tö cô sôû vaät chaát, coâng 
ngheä vaø naâng cao chaát löôïng dòch vuï cung caáp cho khaùch haøng.

Trong naêm 2008, BVSC seõ tieáp tuïc cuûng coá vaø ñaåy 
maïnh caùc hoaït ñoäng marketing, chaêm soùc khaùch haøng 
vaø naâng cao chaát löôïng dòch vuï nhaèm taêng doanh thu 
töø nghieäp vuï moâi giôùi. Coâng ty seõ nhanh choùng trieån 
khai vaø hoaøn thieän quy trình nghieäp vuï cho phuø hôïp 
vôùi Thò tröôøng Chöùng khoaùn Vieät Nam nhaèm chuaån bò 
cho vieäc khai thaùc toái ña giao dòch cuûa caùc coâng ty ñaïi 
chuùng khi coå phieáu cuûa caùc coâng ty ñaïi chuùng ñöôïc 
ñaêng kyù giao dòch taäp trung taïi HaSTC.  

Vôùi cam keát ñaët lôïi ích khaùch haøng laøm troïng taâm 
trong chieán löôïc phaùt trieån, trong naêm 2008, BVSC seõ 
hoaøn taát vieäc ñaàu tö veà cô sôû vaät chaát cho Truï sôû, Chi 
nhaùnh taïi thaønh phoá Hoà Chí Minh, caùc phoøng giao 
dòch vaø ñaàu tö heä thoáng coâng ngheä - trong ñoù ñaùng chuù 

yù laø vieäc ñaàu tö Heä thoáng Giao dòch Core Securities vaø 
Heä thoáng toång ñaøi töï ñoäng Call Center - nhaèm ñem laïi 
nhöõng tieän ích toái ña cho khaùch haøng trong quaù trình 
giao dòch chöùng khoaùn. BVSC ñang trieån khai ñeå sôùm 
aùp duïng heä thoáng Core Securities tieân tieán, vieäc aùp 
duïng heä thoáng naøy seõ ñem ñeán cho caùc khaùch haøng 
ñaàu tö caùc dòch vuï ña daïng nhö: Vieäc thöïc hieän giao 
dòch coù theå thöïc hieän qua maïng LAN, maïng duøng 
rieâng vaø caùc öùng duïng WEB (tröïc tuyeán), Mobile…Beân 
caïnh vieäc ñaët leänh, giaùm saùt tình traïng leänh, quaûn lyù 
ruûi ro… heä thoáng coøn cho pheùp cung caáp nhieàu goùi 
dòch vuï vaø caùc öùng duïng ña naêng, tuøy theo möùc ñoä 
phaân quyeàn cuûa khaùch haøng, bao goàm caùc dòch vuï 
nhö: Theo doõi dieãn bieán thò tröôøng (Market Watch); 
Phaân tích kyõ  thuaät (Technical Analysis); Taïo caùc baùo 
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caùo veà giao  dòch; Quaûn lyù danh muïc ñaàu tö; caùc dòch 
vuï cung caáp thoâng tin thò tröôøng (Content Service). 
Ngoaøi ra, heä thoáng khoâng giôùi haïn soá löôïng ngöôøi giao 
dòch tröïc tuyeán. Song song vôùi heä thoáng Core Securi-
ties, BVSC ñang trieån khai aùp duïng Call Center vaø seõ 
naâng caáp thaønh heä thoáng Contact Center trong töông 
lai. Heä thoáng Call Center cuûa BVSC thieát keá döïa treân 
neàn taûng heä thoáng toång ñaøi IP cuûa ALCATEL – 
LUCENT vôùi kieán truùc môû, saün saøng cho vieäc môû roäng 
heä thoáng trong töông lai maø khoâng gaây ra aûnh höôûng 
ñeán khaû naêng hoaït ñoäng lieân tuïc cuûa heä thoáng. Vieäc 
trieån khai Heä thoáng Call Center seõ ñaûm baûo raèng cuoäc 
goïi cuûa khaùch haøng luoân ñöôïc traû lôøi nhanh choùng, 
hoaëc qua giao dòch vieân hoaëc bôûi dòch vuï traû lôøi töï 
ñoäng. Beân caïnh caùc dòch vuï cô baûn ñöôïc cung caáp bôûi 
caùc giao dòch vieân, heä thoáng Call Center coøn cung caáp 
caùc dòch vuï cô baûn phuïc vuï nhaø ñaàu tö thoâng qua heä 
thoáng traû lôøi töï ñoäng, bao goàm: Tra cöùu thoâng tin taøi 
khoaûn (soá dö tieàn maët, chöùng khoaùn, keát quaû giao dòch 
trong ngaøy, lòch söû giao dòch…),Tra cöùu giaù chöùng 
khoaùn (giaù /maõ chöùng khoaùn), Tra cöùu thoâng tin lòch 
ñaáu giaù / thoâng tin thò tröôøng, Ñaët leänh giao dòch (töø heä 
thoáng traû lôøi töï ñoäng chuyeån sang giao dòch vieân), Tra 
cöùu caùc thoâng tin khaùc (Thoâng tin veà BVSC, thuû tuïc môû 
taøi khoaûn, höôùng daãn giao dòch…)

Ñoàng thôøi, BVSC seõ trieån khai keá hoaïch phaùt trieån 
maïnh maïng löôùi giao dòch thoâng qua vieäc thaønh laäp 
caùc phoøng vaø ñaïi lyù giao dòch taïi caùc ñòa ñieåm trong 
khu vöïc noäi thaønh Haø Noäi, TP. Hoà Chí Minh vaø caùc 
tænh, thaønh khaùc.  

Ñoái vôùi hoaït ñoäng tö vaán, BVSC seõ taäp trung vaø phaùt 
trieån hoaït ñoäng tö vaán coå phaàn hoùa thoâng qua hình 
thöùc phoái hôïp vaø lieân danh vôùi caùc toå chöùc tö vaán taøi 
chính lôùn, caùc coâng ty kieåm toaùn coù uy tín trong vaø 
ngoaøi nöôùc ñeå thöïc hieän tö vaán coå phaàn hoaù cho caùc 
doanh nghieäp coù quy moâ lôùn, caùc Toång Coâng ty. Vôùi uy 
tín vaø kinh nghieäm tích luõy trong nhöõng naêm qua, böôùc 
sang naêm 2008, BVSC seõ tieáp tuïc ñaåy maïnh caùc hoaït 

ñoäng tö vaán taøi chính, tö vaán phaùt haønh vaø nieâm yeát 
chöùng khoaùn. Ngoaøi ra, BVSC seõ chuù troïng ñeán vieäc 
xaây döïng vaø chuaån hoaù quy trình cung caáp caùc dòch vuï 
tö vaán taøi chính cao caáp nhö  tö vaán saùp nhaäp, giaûi theå, 
mua baùn doanh nghieäp… ñeå coù theå nhanh choùng thích 
öùng, hoäi nhaäp vôùi thò tröôøng taøi chính hieän ñaïi cuûa khu 
vöïc vaø treân theá giôùi trong töông lai.  

Vieäc hoaøn taát ñôït taêng voán ñieàu leä leân 450 tyû ñoàng seõ 
giuùp Coâng ty naâng cao naêng löïc taøi chính ñeå môû roäng 
quy moâ cuûa hoaït ñoäng töï doanh cuõng nhö ñaåy maïnh 
hoaït ñoäng baûo laõnh phaùt haønh. Ñoái vôùi hoaït ñoäng baûo 
laõnh phaùt haønh, Coâng ty seõ phoái hôïp chaët cheõ vôùi caùc 
ngaân haøng, caùc quyõ ñaàu tö ñeå cuøng trieån khai theo 
hình thöùc ñoàng baûo laõnh nhaèm haïn cheá thaáp nhaát 
nhöõng ruûi ro cuõng nhö ñaûm baûo khaû naêng thaønh coâng 
cao nhaát cho ñôït phaùt haønh. Ñoái vôùi hoaït ñoäng töï 
doanh, BVSC seõ xaây döïng chieán löôïc töï doanh linh 
hoaït vaø chuû ñoäng, baùm saùt dieãn bieán thò tröôøng vaø tuaân 
thuû nguyeân taéc “ñaët lôïi ích khaùch haøng cuûa Coâng ty 
leân haøng ñaàu, haïn cheá caùc maâu thuaãn vaø xung ñoät vôùi 
lôïi ích khaùch haøng”. Naêm 2008, BVSC seõ xaây döïng cô 
caáu ñaàu tö vaøo caùc ngaønh ngheà cuï theå, xaùc ñònh chieán 
löôïc ñaàu tö ngaén haïn vaø daøi haïn, chuaån hoaù caùc quy 
trình ñaàu tö vaø taêng cöôøng quaûn lyù ruûi ro. BVSC seõ tieáp 
tuïc hoaøn thieän vaø naâng cao chaát löôïng caùc baùo caùo 
phaân tích vaø baùo caùo ñaàu tö. 

Ngoaøi ra, BVSC seõ taäp trung thöïc hieän caùc hôïp ñoàng 
hôïp taùc kinh doanh veà tö vaán ñaàu tö ñaõ kyù keát, môû roäng 
nhoùm khaùch haøng söû duïng dòch vuï tö vaán ñaàu tö. Ñoàng 
thôøi, Coâng ty thieát laäp moái quan heä vôùi caùc toå chöùc taøi 
chính, toå chöùc coù nhu caàu ñaàu tö treân thò tröôøng chöùng 
khoaùn coù nguoàn voán nhaøn roãi nhaèm trieån khai maïnh 
hoaït ñoäng tö vaán ñaàu tö. Hôn nöõa, BVSC seõ lieân keát vôùi 
Coâng ty Coå phaàn Quaûn lyù Quyõ Baûo Tín, maø BVSC laø coå 
ñoâng saùng laäp, ñeå trieån khai hoaït ñoäng quaûn lyù danh 
muïc ñaàu tö, quaûn lyù taøi saûn cho khaùch haøng.
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BAÙO CAÙO KIEÅM TOAÙN 

BAÙO CAÙO KIEÅM TOAÙN
caùc baùo caùo taøi chính naêm 2007

cuûa Coâng ty Coå phaàn Chöùng khoaùn Baûo Vieät

Kính göûi: Hoäi ñoàng Quaûn trò Coâng ty vaø Ban Toång Giaùm ñoác 
   Coâng ty Coå phaàn Chöùng khoaùn Baûo Vieät

Chuùng toâi ñaõ kieåm toaùn baûng caân ñoái keá toaùn vaøo ngaøy 31 thaùng 12 naêm 2007 cuûa Coâng ty Coå phaàn Chöùng khoaùn 
Baûo Vieät (“Coâng ty”), baùo caùo keát quaû hoaït ñoäng kinh doanh vaø baùo caùo löu chuyeån tieàn teä coù lieân quan cho naêm 
hoaït ñoäng keát thuùc ngaøy 31 thaùng 12 naêm 2007 vaø thuyeát minh baùo caùo taøi chính keøm theo (“caùc baùo caùo taøi 
chính”). Traùch nhieäm cuûa chuùng toâi laø ñöa ra yù kieán veà caùc baùo caùo taøi chính naøy döïa treân vieäc kieåm toaùn cuûa chuùng toâi. 

Chuùng toâi ñaõ tieán haønh kieåm toaùn theo caùc quy ñònh cuûa caùc Chuaån möïc Kieåm toaùn Vieät Nam vaø Quoác teá ñöôïc 
aùp duïng taïi Vieät Nam. Caùc chuaån möïc naøy yeâu caàu chuùng toâi phaûi laäp keá hoaïch vaø thöïc hieän vieäc kieåm toaùn ñeå 
ñaït ñöôïc möùc tin caäy hôïp lyù veà vieäc caùc baùo caùo taøi chính khoâng coù sai soùt troïng yeáu. Vieäc kieåm toaùn bao goàm 
vieäc kieåm tra, theo phöông phaùp choïn maãu, caùc baèng chöùng veà soá lieäu vaø caùc thuyeát minh treân caùc baùo caùo taøi 
chính. Vieäc kieåm toaùn cuõng bao goàm vieäc ñaùnh giaù caùc nguyeân taéc keá toaùn ñaõ ñöôïc aùp duïng vaø caùc öôùc tính quan 
troïng cuûa Ban Toång Giaùm ñoác cuõng nhö ñaùnh giaù vieäc trình baøy toång theå caùc baùo caùo taøi chính. Chuùng toâi tin 
töôûng raèng coâng vieäc kieåm toaùn cuûa chuùng toâi cung caáp cô sôû hôïp lyù cho yù kieán kieåm toaùn.

Theo yù kieán cuûa chuùng toâi, caùc baùo caùo taøi chính ñaõ phaûn aùnh trung thöïc vaø hôïp lyù tình hình taøi chính cuûa Coâng 
ty vaøo ngaøy 31 thaùng 12 naêm 2007, keát quaû hoaït ñoäng kinh doanh vaø tình hình löu chuyeån tieàn teä cho naêm keát 
thuùc ngaøy 31 thaùng 12 naêm 2007 phuø hôïp vôùi caùc Chuaån möïc Keá toaùn vaø Heä thoáng Keá toaùn Vieät Nam vaø chính 
saùch keá toaùn aùp duïng cho caùc coâng ty chöùng khoaùn ñöôïc qui ñònh taïi Quyeát ñònh soá 99/2000/QÑ- BTC ngaøy 13 
thaùng 6 naêm 2000 cuûa Boä tröôûng Boä Taøi Chính vaø tuaân thuû caùc quy ñònh coù lieân quan.

Cô sôû yù kieán Kieåm toaùn

YÙ kieán Kieåm toaùn

Coâng ty TNHH Ernst & Young Vietnam

Soá tham chieáu: 21278/21107

Deaha Bussiness Center
360 Kim Ma
Floor 15
Hanoi
S.R.of Vietnam

Phone: 84-4-831 5100
Fax: 84-4-831 5090
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BAÙO CAÙO KIEÅM TOAÙN 

BAÛNG CAÂN ÑOÁI KEÁ TOAÙN (taïi ngaøy 31/12/2007) Ñôn vò: VNÑ

BAÙO CAÙO KEÁT QUAÛ HOAÏT ÑOÄNG KINH DOANH NAÊM 2007 (taïi ngaøy 31/12/2007) Ñôn vò: VNÑ

BAÙO CAÙO LÖU CHUYEÅN TIEÀN TEÄ (taïi ngaøy 31/12/2007) Ñôn vò: VNÑ



Bieåu ñoà giaù coå phieáu BVSC töø 01/01/2007 ñeán heát 31/12/2007 

THOÂNG TIN
DAØNH CHO COÅ ÑOÂNG

Cô caáu coå ñoâng (31/12/2007)

Taäp ñoaøn Taøi chính – Baûo hieåm Baûo Vieät:       60.1%  

Sôû höõu cuûa nhaø ñaàu tö nöôùc ngoaøi:        25.96%  

Sôû höõu khaùc:                      13.94% 
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INTRODUTION OF BVSC

BVSC AT A GLANCE HEADQUARTERS AND BRANCH

Bao Viet Securities Company (BVSC) is the first 
securities company in Vietnam, with the founding 
shareholder being Vietnam Insurance Corporation 
(Bao Viet) which operates under supervision of  the 
Ministry of Finance. BVSC officially started opera-
tion on 26 November 1999 pursuant to Business 
License No. 01/GPHDKD issued by the State Secu-
rities Commission of Vietnam.
 
On 28 November 2005, the Prime Minister signed 
Decision No. 310/2005/QÑ-TTg  approving the 
Equitization Plan of Vietnam Insurance Corpora-
tion and the pilot scheme to establish Bao Viet 
Finance-Insurance Group. On 15 October 2007, 
Bao Viet Finance-Insurance Group completed its 
equitization process and became a joint stock 
company. Accordingly, BVSC becomes a member 
of Bao Viet Group.

Headquarters
Address: 1st & 2nd Floors, Bao Viet Group Building
No. 8 Le Thai To - Hoan Kiem District - Hanoi
Tel.:  (84-4) 928 8888
Fax:  (84-4) 928 9888
Email:  info@bvsc.com.vn

Branch
Address: No. 11 & 72 Nguyen Cong Tru - District 
01- Ho Chi Minh City
Tel.:  (84-8) 821 8564
Fax:  (84-8) 914 1991
Email:  info.hcm@bvsc.com.vn

Website: http://www.bvsc.com.vn

Financial highlights (31/12/2007)
Chartered capital: VND 150,000,000,000
Shareholders’ equity: VND 604,209,132,187 
Total assets: VND 1,770,667,410,666
Market capitalization: VND 3,132,150,000,000



VISION, MISSION AND VALUE

To uphold our position as Vietnam’s leading securities company which delivers the best customer 
services and highest shareholder satisfaction, creates the most dynamic, professional and efficient 
working environment for our employees to enable them to actively utilize their abilities and 
creativity.

Vision

Mission

To bring the “Golden key to success” to all participants who build and develop the financial market.

Values

- Corporate reputation is the most important asset of the Company
- Professional ethics is the most important value of our employees
- Prudent conduction of business activities in accordance with market demand
- Ethical and healthy operation from the start
- Provision of the best customer services for sustained development



Organization Chart
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ORGANIZATION CHART

Shareholders Meeting

Board of DirectorsBoard of Supevisors

HCM Branch

Customer Care
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Key personnel
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Mrs Nguyen Thi Phuc Lam
Chairwoman

Mr Nguyen Trung Thuc
Vice Chairman 

Mr Le Van Binh
Member of BOD

Mr Le Hai Phong
Head of BOS

Mr Le Tien Toan
Member of BOS

Mrs Tran Thi Bich
Member of BOS

Board of Supervisors

Board of Directors

Mr Nguyen Quang Vinh
CEO

Mr Ngo Phuong Chi
Deputy CEO

Mr Pham Quang Huy
Deputy CEO

Mr Bui Quang Bach
Deputy CEO

Mr Vo Huu Tuan
Deputy CEO

Board of Management

Mr Tran Thanh Tan 
Member of BOD

Mr Nguyen Quang Vinh
Member of BOD



2007, the first year after Vietnam’s assession to the World Trade Organisation (WTO), was a banner year for 
Vietnam in politics, diplomacy and economic development. GDP growth rate reached a ten-year record high of 
8.5%. Thanks to favorable conditions, the Vietnam Securities Market achieved a stable growth and contributed 
positively to the development of the economy. As of 31 December 2007, the total market capitalization reached 
VND 486 trillion, equivalent to 42.53% of GDP. Besides the strong growth in size, the securities market achieved 
significant growth in depth in 2007, to become an important capital channel of the economy.

With the strong expansion of the economy and the securities market, BVSC reaped great achievements in the past 
year. Excellent performance in brokerage, underwriting, corporate finance and principal trading provides a solid 
foundation for BVSC to enter a more difficult and challenging period. As at 31 December 2007, BVSC’s total 
revenue was VND 399.968 billion, which is 120% of budget and  334% compared to 2006 figure; profit after tax 
was VND 214 billion, which is 123% of budget and 422% compared to 2006 result. Despite intense competition 
from newly established securities companies (totalling 78 securities companies as at 31 December 2007), BVSC 
retained our 12%  market share in the brokerage business.

In addition, the year 2007 also marked many important events in BVSC’s development. On 18 October 2007, BVSC 
was recognized as one of the ten outstanding listed companies at Hanoi Securities Trading Center (HaSTC) in a 
contest called Credit Rating Listed Companies in the Vietnam Securities Market held by the Credit Information 
Center (CIC) of the State Bank of Vietnam. BVSC also raised the chartered capital from VND 150 billion to VND 
450 billion, to enhance our financial capabilities and to prepare for the growth plan for 2008 and after. The open-
ing of our new headquarters and trading floor at No. 8 Le Thai To - Hoan Kiem - Hanoi with modern facilities and 
technology is a confirmation of BVSC’s commitment to our value “Provision of the best customer sevice for 
sustained development”  We firmly believe that BVSC will continue to leverage our strengths to retain and better 
our position in the market.

On behalf of the Board of Directors and BVSC’s shareholders, I would like to thank all governmental authorities and 
agencies, institutions and individuals that have supported, assisted and used our services. I would like to thank 
companies, banks and investment organizations for their effective co-operation with BVSC in the past year. I also 
would like to acclaim and praise BVSC staff for their tireless contribution in accomplishing and exceeding our plans 
and goads./. 

MESSAGE 
FROM THE CHAIRWOMAN

Dear shareholders,

Nguyen Thi Phuc Lam
Chairwoman
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CHIEF EXECUTIVE OFFICER’S REVIEW

Overview of the securities market and BVSC’s operations

In 2007, under the impact of various factors, the 
Vietnam securities market experienced  many ups and 
downs. Major IPOs such as Bao Viet Finance - Insur-
ance Group, Vietcombank, had strong impact on the 
securities market. Another event which captured inves-
tor interest was the issue of Decree No. 03/2007/CT-
NHNN by the State Bank of Vietnam on capping loans 
for the purpose of trading securities at 3% of total 
lending by credit institutions. The Decree affected 
market performance and investor sentiment greatly.

However, 2007 was still considered a successful year 
for the Vietnam Securities Market with regard to the 
growth in size. In 2007, there were in total 828 listed 
securities including 259 stock, 03 fund certificates and 
566 bonds. VN-Index in the trading session of 28 
December 2007 was 927.02 points which is 185.75 
points or 25% higher than the opening trading session 
(02 January 2007); average trade value per session at 

Ho Chi Minh Securities Trading Center (HoSE) reached 
VND 964 billion, up 180% compared to that of 2006. 

HaSTC-Index in the trading session of 28 December 
2007 was 323.55 points which is 81.63 points or 34% 
higher than the beginning session of the year. The 
average trade value per session at HaSTC reached 
VND 568 billion, up 46% from that of the previous year. 

In 2007, there were 23 new securities companies, 08 
new fund management companies, and 04 new securi-
ties investment funds bringing the number of securities 
companies and fund management companies to 78 
and 25 companies respectively. As a result, the compe-
tition for market share becomes ever more fierce. In 
such environment, securities companies are forced to 
invest more in their staff, facilities and equipment as 
well as to improve their business processes and service 
quality to meet customer demands.

The Vietnam Securities Market (31 December 2007)
VN-Index:
HaSTC-Index:
Total listed companies on both HoSE and HaSTC:  
Market Capitalization:
No of trading accounts: 

927,02 pts (up 25% from 2006)
323,55 pts (up 34% from 2006)
253
VND 486,000 billion 
327.000

BVSC (31 December 2007)
No of trading accounts: 
Share issue, listing advisory: 
Conversion advisory (equitization, FDI, etc):
Underwriting:
Corporate Valuation & Corporate Finance: 

29.407
109 clients
24  clients
15  clients
8  clients
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General assessment of BVSC’s business activities

BVSC 2007 revenue was VND 399.968 billion which 
is 434% compared to 2006. Net income rose to VND 
214.591 billion which is 422% compared to 2006.

CHIEF EXECUTIVE OFFICER’S REVIEW

Brokerage

In 2007, the Vietnam Securities Market robusted in size 
by bringing 56 new companies to list on both HoSE 
and HaSTC, totalling the number of listied companies 
to 253. The robust growth of the market attracted great 
attention from domestic and foreign investors, 
individuals and organisations with total trading 
accounts of 300,000 which is up 200% compared to 
2006. This remarkable achievement brings more 
opportunities for securities companies to further develop 
their brokerage services. 

Having determined brokerage as a key advisory service 
for further development, BVSC focuses on service 
quality improvement, direct investment on information 
technology system, facilities, and human resources by 
training staff and improving the quality of Customer 
Caring Services. The brokerage system is always 
upgraded including the installation up-to-date and 
value added software programs which increase benefit 
for customers’ trading activities. Thus, it is timely and 
accurate to ensure the execution of customers’ orders, 
meet the highest investment demands from investors 
even at the peak of the market. To cater to foreign 
investors, BVSC subscribes to Bloomberg professional 
services software allowed foreign investors to place 
orders from anywhere in the world using Bloomberg 
terminal, might it be from Hongkong, Singapore or 
New York. This service brings back great comfortabil-
ity and convenience to BVSC’s clients.  One honour-
able event is that BVSC was named in the list of seven 
securities companies that reach the standard of remote 

orders execution during the pilot period from 15 Octo-
ber 2007 to 15 November 2007. This honour reconfirms 
that BVSC fully committed to non-stop investment and 
improvement of quality services as well as ensures the 
benefits of the clients.

With regards to human resources, BVSC regularly 
recruit high calibre professionals and organised profes-
sional training courses including “Improving skills of 
Customer Caring” organized by the company. In paral-
lel with continuously improving services quality, BVSC 
coordinates closely with several partners in organizing 
seminars and conferences about introducing the 
Vietnam Securities Market as well as investment 
opportunities in Hanoi and Ho Chi Minh City. 
Currently, BVSC is accomplishing preparations for 
seminars in different countries in the region such as 
Korea, Taiwan and Japan & etc.

In 2007, the revenue of brokerage service reached 
VND 149 billion, which is 430% compared to 2006.
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In 2007, the stock market expanded rapidly.There 
were 56  new listed stocks which added a “large 
volume of stocks to be put in custody at securities 
companies in general and BVSC in particular. In 
addition, BVSC signed many shareholder management 
contracts with large companies which BVSC advised 
such as Bao Viet Finance-Insurance Group, Vincom, 
Nagakawa, Aquatic Nam Viet, Lagamex, Ha Tien 
Cement 1. Trade volume also increased sharply in 
2007, especially during “hot” periods. As a result, 
customer demands for supporting services  such as 
REPO and cash advance for securities sale were much 
greater. To meet customer demands, BVSC stepped up 
cooperation with commercial banks such as BIDV-
Hanoi branch, Incombank-Thanh Xuan branch, 
Incombank-Chuong Duong, Agribank, Indovinabank, 
etc to maximize the availability of the supporting 
services for clients. 

With the experience from advising hundreds of corpo-
rate clients over the years and the ability to provide a 
complete array of advisory services, in 2007, BVSC 
continued to leverage these strengths which includes 
equitization, share issues, listing and corporate restruc-
turing. However, when the market cooled off, many 
companies chose to delay their share issues or stock 
listing so advisory activities more or less were affected. 
Despite this, BVSC’s revenue from advisory business 
was VND 7.2 billion in 2007 which is 10% higher 
than in 2006.

Custody & Customer supporting services

Corporate finance and  Underwriting
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In 2007, thanks to sound judgement of market move-
ments, BVSC executed timely transactions to realise 
handsome profits. On the other hand, based on strong 
advisory activities, BVSC boosted investment in poten-
tial unlisted growth stocks and minimised risks in 
principal trading.

Also in this year, the Research & Investment Consul-
tancy Department officially went into operation. 
Professional investment analysis enables us to conduct 
principal trading prudently and safely. Appropriate 
strategies, wise investment decisions and financial 
capabilities largely boosted by the successful capital 
increase in 2006 are all major factors in improving 
significantly principal trading results in 2007. Revenue 
was an all time record at VND 143 billion, a 665% 
jump from 2006 number.

Underwriting activity is still considered as a strength of 
BVSC. Due to market volatility, many companies 
required underwriting service for their share issues in 
2007 to ensure the highest probability of issues’ 
success.It was an opportunity for BVSC to provide 
advisory and underwriting service for a large number of 
corporate clients (both listed and unlisted) of various 
industries. Underwriting and distribution agent activi-
ties generated VND 52 billion in revenue and the 
underwriting volume reached VND 4,456 billion. A 
series of major underwritten issues were successfully 
executed in 2007 such as those of Refrigeration Electri-
cal Engineering Corporation (REE) (VND 913 billion); 
VF1 (amounting to VND 1,000 billion), Gemadept - 
GMD (over VND 600 billion), Vinamilk (over VND 

1,400 billion) and many other major companies, 
helping to reinforce BVSC’s position as the No. 1 
advisor and  underwriter in the Vietnam Securities Market.

Principal trading
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Research &  Investment Consultancy

Research & Analysis is a rather new activity in 
Vietamese Securities companies. BVSC’s Reseach & 
Investment Consultancy Department was set up in 
early of 2007 and carries out research & analysis, 
opportunity appraisal and investment consultancy. The 
department has completed the analysis on several key 
industries such as Banking, Aquaculture, Telecommu-
nication, Electricity, Transportation, etc and refined 
analysis models, various valuation methods and new 
analysis report pro-formulas. Moreover, in 2007, BVSC 
actively looked for clients, promoted investment 
advisory, and has achieved certain results. This paves 
the way for further development of investment advisory 
in coming years.

VN-Index performance from 01/01/2007 to 31/12/2007  
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MARKET OUTLOOK 2008

BVSC’s BUSINESS PROJECTION 2008

2008 is a pivotal year for the implementation of the 
Government’s five-year Plan from 2005-2010 for 
national socio-economic development. The fact that 
Prime Minister issued Decision No. 128/2007/QÑ-TTg 
dated 02/08/2007 ratifying the Project of developing 
Vietnam capital market to 2010 and Market Outlook to 
2020 creates a sound basis way for the Vietnam Securi-
ties Market’s development. It can be said that 2008 
will be the year for positively improving investment & 
business environment, accelerating economic growth, 
enhancing quality, efficiency and effectiveness, 
competitiveness, and sustainability of the economy and 
ensuring stability of the macro-economy.

According to the Equitization Plan ratified by the 
Government, there will be a number of IPOs conducted 
in 2008 such as those of MobiFone, BIDV, Habeco, etc. 
This will be a hight quality source of supply for inves-
tors throughout the year. 

On the other hand, also in this year, companies listed 
in Ho Chi Minh Stock Exchange (HoSE) that have their 
chartered capital under VND 80 billion, they will have 
raise capital in order to meet minimum conditions for 
their listings at HoSE. This will open a great door for 
securities companies to promote their advisory and 
underwriting activities.

In 2008, HaSTC will launch centralize trading of   
public companies stocks, so the market is expected to 
further develop in terms of transaction scale. Besides,  
there will be many more securities companies granted 
liscense for estabishment and operation in the Vietnam 
Securities Market, that will create intensive competi-
tiveness forcing those securities companies to cease-
lessly invest in their infrastructure, technology and 
improve services quality provided to clients.

In the year of 2008, BVSC will continue to reinforce 
and promote activities of marketing, customer care and 
improve service quality in order to boost revenue from 
brokerage activity. BVSC will accelerate and complete 
procedures in accordance with Vietnam  Stock Market 
to tap into the trading of public companies’ stocks at HaSTC.

With commitment to consider client’s benefit a core of 
the company’s development strategy, in 2008, BVSC 
will accomplish investing in infrastructures for head-
quarters, HCM branch, transaction offices and invest-
ing in technology system, in which Core Securities and 
Automatic Call Center will be built with an aim at 
bringing the best utilities for customers’ trading 
transactions. BVSC are implementing to put modern 
Core Securities including Securities Trading System     

and Settlement System – or called Front Office and 
Back Office. The adoption of this technology will bring 
diversified range of services to investors such as Trad-
ing via LAN, private network, and WEB (online), 
Mobile and etc.

Apart from order placement, order supervision, risk 
management etc, the system allows to provide more 
packs of services and multi-functional utilities in accor-
dance with clients’ right level, including service pack 
such as Market Watch; Technical Analysis; Transac-
tion Report Preparations; Portfolio management; 
Content Service; etc. In addition, the system does not 
limit number of online traders. Together with Core 
Securities, BVSC are adopting Call Center and upgrading
this to Contact Center in the future. BVSC’s Call Center 
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is designed on basis of IP switch board by ALCALTEL-
LECENT with open structure which is ready for future 
upgrade of the system without impacts on efficiency 
and effectiveness of ceaseless operational activities. 
The application of Call Center system will ensure 
prompt answer to client’s call through brokers or by 
automatic answering machine. Beside a number of 
fundamental services provided by brokers, Call Center 
further supports clients in the provision of extra services 
such as Checking account information (cash and 
securities balances, daily transaction results, transac-
tion record, etc.), Securities updated data (price/stock 
code), Auction scheldule, market information, order 
placing (from automatic call center tranferring to 
broker) and other information (information about BVSC, 
procedures of opening account, trading guide, etc). 

Meanwhile, BVSC will implement its plan of develop-
ing strong brokerage network through establishing 
transaction offices, transaction agencies around Hanoi, 
Ho Chi Minh City and other cities and provinces.

With regards to advisory activities, BVSC focuses on 
equitization consultation through cooperation with 
major financial advisory organisations, domestic & 
foreign renowned auditing firms to provide advisory to 
large enterprises and General Corporation. With its 
prestige and extensive experience, BVSC enters 2008 
with continued growth in financial advisory services 
such as advising on Merger & Acquisition (M&A), 
purchase and buy-out of enterprises, so as to be able to 
quickly accustomed to and integrate into regional and 
international modern financial market.  The comple-
tion of raising capital to VND 450 billion will enable 
the company to improve its financial capability that 
helps to expand its principle investment activity as 
well as to promote its underwriting activity. Regarding 
the underwriting service, BVSC will work closely with 
banks, investment funds in terms of co-underwriting 
which aims at minimising the risk as well as ensuring
the highest probability of a successful issue. With  

respect to principal investment activity, BVSC will 
design a flexible strategy and actively catch movings of 
the market and comply with the determined principle 
“Client’s benefit is top priority; minimise customer’s 
conflicts of interests”. In the year of 2008, BVSC will 
build up investment structure for specific business 
sector, determine short-term & long-term investment 
strategies, standardize investment process and 
enhance risk management. BVSC will continue to 
complete and improve the quality of Research & Analy-
sis reports and investment reports.

In addition, BVSC maintains its focus on the implemen-
tation of the current investment consultation contracts, 
extending group of clients who utilize investment 
advisory services. At the same time, BVSC will estab-
lish tie relationship with financial organisations and 
those who have idle capital source and need to invest 
into the securities market in order to expand vigorously 
this investment advisory activity. What is more, BVSC 
associates with the Joint Stock Corporation Bao Tin 
Management Fund, whose BVSC is founding share-
holder to execute its services in the field of portfolio 
and asset management.
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INDEPENDENT AUDITOR’S REPORT
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Ernst & Young Vietnam Ltd. Company

INDEPENDENT AUDITOR’S REPORT
On the financial statements for the financial year 2007 

of Bao Viet Securities Company

To: The Board of Director and Board of Management 
      Bao Viet Securities Company

We have audited the balance sheet of Bao Viet Securities Company (“the Company” as at 31st Dec 2007, and the 
related income statement and cash flow statement for the year end and the notes thereto (“the financial state-
ments”). Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted out audit in accordance with Vietnamese and International Standards on Auditing applicable in 
Vietnam. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether 
the financial statements are free of material misstatement. An audit includes examining, on the test basis, evidence 
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting 
principles used and significant estimates made by management, as well as evaluating the overall financial state-
ment presentation. We believe that out audit provides a reasonable basis for our opinion.

In out opinion, the financial statements give a true and fair view of the financial position of the Company as at 31st 
December 2007 and the results of its operations and its cash flows for the year ended in accordance with the 
Vietnamese Accounting Standards and System and the accounting policies for securities companies as set out in 
Decision No. 99/2000/QD-BTC dated 13th June 2000 by the Ministry of Finance and in compliance with the 
relevant statutory requirements.

Basis of opinion

Opinion

No: 21278/21107

Deaha Bussiness Center
360 Kim Ma
Floor 15
Hanoi
S.R.of Vietnam

Phone: 84-4-831 5100
Fax: 84-4-831 5090
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BALANCE SHEET (at 31/12/2007) Currency : VND

INCOME STATEMENT (at 31/12/2007) Currency : VND

CASH FLOW (at 31/12/2007) Currency : VND
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Bao Viet Finance-Insurance Group:  60.1%  

Foreign shareholders:    25.96%  

Others:      13.94%  

INFORMATION FOR SHAREHOLDERS

Shareholding Structure (31/12/2007)

BVSC’s stock price performance from 01/01/2007 to 31/12/2007 
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CAÙC KHAÙCH HAØNG TIEÂU BIEÅU CUÛA BVSC TRONG NAÊM 2007
BVSC’S TYPICAL CLIENTS

   

 



Truï sôû chính
Taàng 1 & 2 Toøa nhaø Taäp ñoaøn Baûo Vieät, 
soá 8 Leâ Thaùi Toå, Quaän Hoaøn Kieám, Haø Noäi.
Tel:  (84-4) 928 8888
Fax:  (84-4) 928 9888
Email:  info@bvsc.com.vn

Chi nhaùnh
Soá 11&72 Nguyeãn Coâng Tröù, Quaän 1, 
TP. Hoà Chí Minh
Tel:  (84-8) 821 8564
Fax:  (84-8) 914 1991
Email:  info.hcm@bvsc.com.vn

Website: http://www.bvsc.com.vn


