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$6:.) 1/2021/MBS/CW-TB

THONG BAO PHAT HANH CHU'NG QUYEN CO BAO PAM

(Gidy ching nhén chao ban chirng quyen s6 13/GCN-UBCK do Chil tich Uy ban Ching

. N o

khoén Nha nuéc cdp ngay 03/02/2021 )

Tén t6 chirc phat hanh: Cong ty Cé phan chirng khoan MB

bia chj tru s& chinh: Tang 7-8, sb 21 Cat Linh, Phwong Cat Linh, quan Péng Pa, TP
Ha Noj |
S6 dién thoai: 024. 7304 5688

S0 Fax: 024. 3726 2755

Théng tin vé& ching quyén phat hanh:

Tén ching quyén: Ching quyén CVPB04MBS20CE

Tén (m&) chirng khodn co s&: VPB

T4 chire phat hanh chitng khoan co sé: Ngén hang TMCP Viét Nam Thinh Vwong
Loai chirng quyén (mua/ban): Mua

Kiéu thic hién (chau Au/My): Chau Au

Phuong thire thue hi€n chirng quyén (tién/chuyén giao chirng khoan co s&): Bang
tién mat

Ngay phat hanh: 05/02/2021
Thoi han: 4 thang

Ngay dso han: 04/06/2021
TY 1& chuyén ddi: 2:1

Gia thue hign: 35.500 déng
Gia trj tai san bao dam thanh toan: 3.400.000.000 dong
Sé lwong dang ky phat hanh: 2.000.000 chirng quyen
Gia phat hanh: 2.800 @bdng/chirng quyén

S6 lwong chirtng quyén g3 phat hanh (trwéng hep théng bao phat hanh bb sung):
Khéng co




9. Sblwong dang ky mua/lan: Téi thiéu: 100 ching quyén, Téi da: 300.000 chirng quyén
(Céc khach hang cé nhu ciu mua thie hién dang ky, hé théng MBS sé kiém tra han -
mtrc sb lwgng CW phét hanh con lai, va dirng tiép nhan dang ky mua khi sé lwong
phat hanh hét).

10. Thoi gian nhan dang ky mua: Tir 8h dén 10h ngay 05/02/2021

11. Dia diém nhan d&ng ky mua cb phiéu va céng bé Ban cao bach:

- Nha dau tv co thé thwe hién mua qua céc hinh thire sau:

+ Qua kénh Online: Nha dau tw truy cép http:/stock24.mbs.com.vn ho&c dang ky

mua qua rng dung MB Bank va MStock24.
+ Qua mang lwéi S& Giao dich/Chi nhanh cia MBS: Chi tiét lién hé, dia didm Nha
dau tw vui 16ng xem tai thong tin trén website clia MBS.

- Ban céo bach da dwoc UBCKNN chép thuan: Nha dau tw tham khao tai website cla
MBS https://mbs.com.vn

12. Ngan hang mé tai khodn phong tod nhan tién mua ching quyén:
- Tén NH: Ngén hang TMCP Dé&u tw va Phét trién Viét Nam (BIDV)
Pia chi tru s&: Thap BIDV, sé 35 Hang Vi, phudng Ly Thai T, quan Hoan Kiém,
thanh phd Ha Néi, Viét Nam.
- Chi nhanh NH: BIDV — Ha Thanh
Pia chi: S6 74 phb Tho' Nhuém, Phuwéng Tran Hwng Dao, Quan Hoan Kiém, Ha Nai
Sé BT: 024.39362086 Fax: 024.39362095
. Cam két thwc hién nghia vu clia td chirc phat hanh dbi véi nha dau tw:
MBS cam két thwe hién cac nghia vu theo ding céc néi dung da cam két trén Ban
Céo bach dwoc UBCKNN chép thuan da dwgc MBS céng bd cong khai trén trang
website clia MBS. ol
] Ha Ngi, ngay ()4 thang.) ndm 2021
CONG TYCF CHL!’NG KHOAN MB 7]6

Trin Hai Ha




BO TAI CHINH CONG HOA XA HOI CHUNGHIA VIETNAM

UY BAN CHUNG KHOANNHA NUGC DPoc lap - Tu do - Hanh phic
86:,/% /GCN-UBCK Ha Ngi, ngay ) thang/)jndm 2021
GIAY CHUNG NHAN

Chao ban chirng quyén c6 bao dam

CHU TICH UY BAN CHUNG KHOAN NHA NUGC

Can cir Luat Chung khoan s6 54/2019/QH14 ngay 26 thang 11 nam 2019,

Can cw Nghi dinh so 155/2020/ND-CP ngay 31 thang 12 nam 2020 cua
Chinh phi quy dinh chi tiét thi hanh mét s6  diéu ctia Ludt Chitng khodn,

Cén cie Quyét dinh s6 48/2015/QD-TTg ngay 08 thang 10 nam 2015 cua
Thu twong Chinh phu quy dinh chirc nang, nhiém vu, quyén han va co cdu té
chire cua Uy ban Chimg khodn Nha nude true thuge B Tai chinh,

Cdn cir Thong twe s6 107/2016/TT-BTC ngay 29 thang 6 nam 2016 cua Bo
truomg Bo Tai chinh hudng dan chao ban va giao dich chimg quyén ¢é bdo
dam;

Can ci Quyét dinh s6 72/QD-UBCK ngay 18 thang 01 ndm 2018 vé viéc
ban hanh Quy ché hucng dan chao ban va phong ngita rui ro chimg quyén co
bao dam;

Can cit Gidy phép thanh Idp va hoat dong sé 116/UBCK- GPHDKD ngay
09 thang 12 nam 2013 cia Chu tich Uy ban Chimg khodn Nha nude cdp cho
Céng ty C6 phan Chimg khodn MB;

Xét ho so ding ky chao bdn chitng quyén c¢é bdo dam cia Céng ty Co
phan Chimg khodn MB;

Theo dé nghi cia Vu truong Vu Quan 1y Kinh doanh Chirng khoan.

QUYET DINH:

Piéu 1. Cap Glay chimg nhén déng ky chao ban chimg quyén c6 bao dam
cho Cong ty C6 phan Chung khodn MB theo céc ni dung sau:

1. Tén chimg quyén: Ching quyén CVPB04MBS20CE
2.  Tén (ma) chimg khoén co sé: VPB



2

£ T6 chire phat hanh chimg khoan co s&: Ngan hang TMCP Viét
Nam Thinh Vuong.

4, S6 lugng chao béan: 2.000.000 chimg quyén
Ty 18 chuyén déi: 2:1
Loai chimg quyén: Mua

3

6

{5 Kiéu chimg quyén: Chau Au

8 Phuong thite thuc hién ching quyén: Bang tién
9 Thoi han cua chitng quyén: 4 thang

1

0. Ngén hang nhan ky quy tai san bio dam thanh toan: Ngan hang
TMCP Déu tu va Phat trién Viét Nam - Chi nhanh Ha Thanh.

Diéu 2. Cong ty C6 phan Chiig khodn MB phai tuan thu phap luét Viét
Nam, cdc quy dinh vé ching khoén va thi truong chimng khoén va néi dung trong
Giby chimg nhéan nay.

Diéu 3. Gidy Chimg nhan nay c6 hiéu luc ké tir ngay ky.

Diéu 4. Glay chimg nhén nay dugc 13p thanh 05 ban chinh: 01 ban cap
cho Cong ty Cb phén Chimng khoan MB, 01 ban luu tai Uy ban Chimng khoan
Nha nude, 01 ban giri cho S¢ Giao dich Chimg khoan Thanh ph Hd Chi Minh,
01 ban gtri cho  Trung tdm Luu ky ching khoan Viét Nam, 01 ban gtri cho Ngén
hang TMCP Dau tu va Phat trién Viét Nam - Chi nhanh Ha Thanh e

—




BAN CAO BACH
CHAO BAN CHUNG QUYEN CO BAO PAM

- Tén chirng quyén: CVPBO4MBS20CE
- Tén (ma) chimg khodn cor sd: VPB
- Tt chirc phat hanh chirng khoéan co sir Ngén hang TMCP Viét Nam Thinh
Vurgng
- Loai chimng quyén: Mua
- Kiéu thye hién: Chéu Au oo
- Phuromg thite thire hién chimg quyén: Thanh todn tién (=
- Théi han: 4 thang '."ll._
- Mgy phit hanh: Ngay phét hanh chinh xdc s& dupc cdng W&
bo tgi Ban Théng bao phat hanh tai ngay
phat hanh chirag quyén
- Ngay giao dich cudi cling; Trude ngiy dao han 02 ngay giao dich
- Nghy dio han: 4 thang ké tir ngay phat hanh
- Ty 1& chuyén doi: 2:1 (2 chirng quyén quy doi quyén mua |
cb phiéu co sd)
- Gi thye hién; 15.000 — 36,000 VND/co phiéu (Gid thyre
hién chinh xac s& duge cong bd tai Ban
Théng bao phat hanh).
- (iia trj tai sén bao ddm thanh toan; Téi thiéu 50% gid tri chimg quyén duoc
phép chio ban
- Gia chao bén: 1.000 - 3.000 VND/chimg quyén (Gia

chio ban chinh xéc sé duge chng bé tai
Bin Thong bao phit hinh tai ngay phat

hanh chimg quyen).
- Tong 56 legng chao ban: 2.000.000 chimg quvén
- Tong gia trj chio ban: 2,000,000.000 - 6.000,000,000 VND

TO CHUC PHAT HANH:
cONG TY CO PHAN CHUNG KHOAN MB
Pia chi: Ting M-3-7, s6 03 Lidu Giai, phuong Liéu Giai, Ba Dinh, Ha Nji

Pién thoai:  (34-4) 3726 2600 Fax: (84-4) 3726 2601

Website www. mbs.com.yn

Bloomberg: MBSV<GO>

Phuy trdch cong bd thdng tin:

Hep tén: Phimg Thi Thanh Ha 8 dién thoat: 024 3726 2600

NGAN HANG LUU KY:

Ngfin hing Thuong mai cb phiu Piu Tu vi Phit Trién Viét Nam - BIDV(*)
Bia chi: BIDV Ha Thinh, s& 74 Thy Nhudm, phuémg Trin Humg Pao, quin Hodn
Kiém, thanh pht Ha Nai, Viét Nam

(%) MBS cam két khomg phai ngwvi co lén quan voi Ngdn hang lew ky
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NOI DUNG BAN CAO BACH

. CACNHAN TO RUI RO
1. Rii ro chung

Nhi ddu tur cin doc ban cao bach niy v cée tai lidu kém theo dé nim vimg cic ndi
dung ciia chirng quyén co bio dim, cic rii ro di kém voi viée diu wr vio chimg quyén co béo
dam, dng thivi dinh gid sy phis hop ciia khodn diu tr véo sin phim chimg quyén co béo dim
viri mye tiéu diiu tur va tinh hinh tai chinh cda minh, Nhi dbu tr dwoc khuyén nghi tham khéo
cic chuyén vién tr viin t&i chinh, méi gioi chirng khodn hodc chuyén vién phin tich dé nim
vitng vé cach thirc diu tw viio sén phim chirg quyén c6 bio dim nay

Chirng quyén cé béo dém |4 sin phim ciu trise phéi sinh, ¢6 tinh chét phirc tap v khing
phit hop véri cie nhé ddu tur thiéu kinh nghiém. Ching 18i khong khuyén khich nha diu
tham gia dau tu khi chua hidu rd sin phim va chira sin sang chip nhiin ede i ro diu tu duoc
trinh bay dudi day

Chiing 16i khéng cam ket thuc hién diéu tra, nghién el lién quan tai to chirc phat hinh
chirng khoan co s Ngwin sé hitu chimg quyén khong nén hidu sy phit hinh chirng quyvén
nhir mt khuyén nghi cla chiing tai lién quan &i chitng khoén co s3. Ngodi ra, ngui sév hing
nén luu ¥ ring cic cdng ty hodc 16 chirc co chimg khodn co s& holic céc td chire lién guan
khac khdng tham gia vao soan thio ban cdo bach nay.,

1.1. Rii ro lién quan dén td chirc phit hinh chimg quyén

Rii ro tir giao dich cia 16 chic phdt hirh: TS chirc phét hinh ludn co thé mua lai
chirng quyén trén thi trsimg v cde chimg quyén nay cé thé duge alim giir hodic bi iy hodc
bén lai. Té chirc phat hanh co thé thic hién cic giao dich dé phong ngira mi ro va giao dich
nay ¢ thé anh hudng dén gia chimg quyén

Riil ro thank todn: Nha dau tr cin luu ¥ rhng trong qua trinh phat hanh chimg quyén,
mc di nhimg tiéu chudn khit khe vé kha néing thanh toan phai ludn dwoc chip hanh béi 16
chirc phat hanh, luén tdn tai nii ro 6 chirc phét hanh bj mdt kha ning thanh toén va khing thé
thyre hién quyén cho nha diu tr. Trong truémg hop t5 chise phat hanh mét kha néng thanh todn
hodc khong i tai sin dé thanh todn thic hién chimg quyén, viéc gidi quyét quyén lgi cho
nigirtn 50 hitu chimg quyen dugc thye hién theo quy dinh phap ludt lién quan.

Riii ro chimg quyén bi Iy niém yét: Trong tneimg hop td chire phat hanh bj dinh chi,
tam ngirng hogt dong, hop nhit, sap nhdp, giai thé, phi sin hodc bj thu héi Gidy phép thanh
ldp v& hoat dong, chirng quyén s& bi hiy niém yét. Do do tdn tai nii ro chirng quyén bi hiy
trudie ngay dao han.

Riii ro tie vige thye hign sy tw chii ctia 16 chire phdr hanh; Nguii s& hirs chitng quyén
nén hru ¥ rling ching t5i co quyén ty chi trong céc hoat ddng kinh doanh phit hop vai didu
khoan trong Bén céo bach niy vi cb thé dnh hudmg dén gia chimg quyén. Trong cdc su kién
bi mua lai hodc thay d6i cau tnic doanh nghidp lién quan t6i quyén loi cia nguii s& hitu
chirng quyén, chiing t6i co quyén lira chon cde hoat ding lién quan tdi chimg quyén ma ching
i cho rang phiy hop. Ngwii sér hite khang co quyén bujc ching 18i thye hién cic hoat ddng
li#n quan t&i giao dich hole thire hign quyén cia ching quyén, Té chirc phat hanh cam két s&
dua ra cic quyét dinh mang tinh cin trong. Néu cic bén lién quan dén cic nghfa vy voi td
chirc phat hinh khdng thé dim bio dugc cic nghia vy clia minh thi diéu niy c6 thé dnh huimg
dén ket qué hoat ddng lién quan tai chirng quyén.
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Riii ro do mdu thudhn quyén lpi: To chirc phit hinh tham gia vio nhiéu hoat dong khac
nhau co the giy ra mau thuin quyen lgi voi ngudi & hitu. T6 chire phat hanh khdng co nghia
v cing b théng tin lién quan & cic hoat ddng giao dich, tr vin, thye hién quyvén, méu
thufn quyén lgi. T& chirc phat hanh ludn cé thé phat hanh va niém yét cac chimg quyén khac
ch khi niing anh huéng dén gia chimg quyén.

Riii ro bao mdt thing tin: T chire phét hanh cam két ed ging hét sic a8 dim bio sir
bio mit cha thong tin khach hing, tuy nhién to chirc phat hanh khdng cam ket co the cung cap
sir béio mit hoan toan ddi véi cic thong tin nay.

L.2. Rai ro lién quan dén sim phﬁ'm ching qujén

Riii ro ddu e chung: nguii sd hirn nén co kign thirc vé phrong phap dinh gid cia chimg
quyén va chi nén giao dich sau khi 43 xem xét cin trong. Chimg quvén 13 san phﬁm phu hep
vii nha ddu tir hiéw 16 ve cac nii ro va cac co ché gid lién quan. Mét khoan diu tr vio chimg
quyen khdng trong duong voi mat khoan d8u e vao tai sin co s Mic dii loi nhudn cia mét
khodn ddu tr vao chirng quyén lién quan mét thiét 1 thay d6i trong gid cia tii sin co sd, su
thay ddi clia chimg quyén d6i vai s thay d6i gia tai sin co st oo thé khong twong duong,
Bén by cao cla chimg quyén cd nghia ring nguéi s& hitu 88 co rili ro diu tw cao hon so vivi
di tur eling gid tri vo tai sin co 5o,

Rii ro do thei gian dio han ciia chimg quyén: Do chimg quyén co thii gian ddo han
nén gid cia chimg quyén ¢o the bi gidm khi dén gin ngay ddo han cla chitng quyén va mirc
gidm gid nay co the s kha lém. Néu nha diu tu ndm giit chimg quyen dén ngay déo han vi gia
thanh todn nhé hon hofic bling gia thire hién quyén thi gid cla chitng quyén s& bing khéng,
khi d6 nhi ddu tr s& chiu mdt khodn 15 bing ding 6 tifn 43 bd ra 48 mua chimg quyén Vi
vy, trude khi quyét dinh diu tr vao chung guvén, nha diu tu cin nghién ciu k§ xu thé bién
ddng gia cia chirng khoan co si trong khodng thivi gian con hiéu hre ciia chimg quyén.

i ro vé gid: Rii ro vé gia 1a i ro do s thay ddi gid cda chirng quyén. Sy thay 46i gia
ciia chirng quyén phy thudc vao nhiéu yéu td nhu gia cia chimng khodn co sé, mic 43 bién
dong gia chirng khoan co 50, thin gian con hign lpc cia chimg qu}'én, 14 sudt, co tirc cda
chitng khoan co sé,... Trong d6, yéu t6 quan trong nhit chinh la gid cia chimg khoin co s
Ngodi ra, gia cia chimg quyén cin phy thue vio yéu td cung cdu cila thi tnrimg vé chimg
quyén. Mic di to chirc phat hianh thuéng phat hanh khbi Il.rq:rug chitng quyén thm khoi luong
da dang ky vai !:J;.' ban Chirng khoan Nha mrdc, tuy nhién, t& chirc phét hanh vin c6 thé ting
khéi lrgmg cung (g chimg quyén thﬂng qua phuong thirc phat hanh bé sung chimg quyén
mién 12 han mirc phét hanh chirg quyén dé chira virgt qua han mirc phat hinh t4i da theo quy
dinh caa Uy ban Chirng khoan Nha nude. Viée phat hanh thém nay co thé dnh huwéng dén gia
ciia chirng quyén.

Riif ro fir tink don bay: Diu tu vio chimg quyén chi lién quan dén sir thay d6i gia coa
chimg khodn co s& chir khong phdi diu tu truc Iiép véo chimg khodn co so, do do nha dau tu
duge hrang loi tir tinh chat don by cia chitng quyén khi c6 the nhin duoc toan bd s thay
ddi gif cha chirng khodn co s& trong khi chi phai bé ra mit phin chir khdng phéi toan bo gia
ctia chirng khodn co s&. Ngodi ra, ty 16 thay d6i gid cia chimg quyén trén thi trrémg co thé lon
hon ty 16 thay ddi gia cia chirng khodn co s, vi vy nhi diu tr o6 thé Iéi nhidu hon holic 13
nhigu hon so voi viée dau tu trre tiép vao chimg khoan co sa.

Riit roo thanh khodn: 14 rivi ro xdy ra khi nha ddu tr khdng thé ban chimg quyén & mirc
gld mong mudn do thi truomg thiéu thanh khodn d6i vdi chimg quvén d6. Thanh khoan cia
chimg quyen phy thude vio cung cau thi tnrémg va hidu qua hoat dng cia 16 chirc tao lip thi
triremg. Mc di td chirc phat hinh cam két s& thre hién cac cdng tac tao ldp thi tnromg va cung



cép thanh khodn cho thi tnromg chimg quyén, t& chire phat hanh khing cam két thi trieemg
giao dich cila chirng quyén s& sdi ding,

Quyén lyri nha dédu fie- Nha dau tr sét hitu chirng quyén khang co quyeén loi nhur c6 dong
s¢t hitu chirng khodn co sé, bao gdm nhung khing gidi han quyén tham dy Pai hdi déng cb
ddng, nhin cb tire, quyén mua cb phidu phit hanh thém, hode ce quyén khic phat sinh tir
chirng khoén co so.

Riti ro khi hea chon chisg quyén la cdng cu phong ngima rid ro; Gid chimg quyén ludn
co thé thay ddi ngwoe vai ky vong cia nha déu tw sér hiru chimg quyén, do d6 chimg quyén
khéng dim bdo s& ludn ld mdt cong cy phéng ngira mii ro hiéu qui cho nha dau tr s hiu
chitng quyén.

Lieu ¥ vé thué

Theo Céng vin 1468/BTC-CST cia B& Téi chinh vé chinh séch thué ddi véi chimg
quyeén co bao ddm, trong truémg hop trude ngay dao han, nha diu tr chuyen nhugng chimg
quyén thi thu nhip vir chuyén nhrong chirng quyen s& ap dung thué ddi voi chuyén nhugng
chirng khoan, duge xic dinh bing gid chuyén nhugng chirng quyén cb bio dam timg lin nhin
(x) voi thué suat 0,1% (Trong d6 gia chuyén nhurgng chimg quyeén cd bio dam timg lin 14 gid
khdp 1énh chirng qu}lén trén S0 giao dich chimg khoan nhan (x) S8 luong ching quyén)

Mat I'[hE.C trong truomg hop nha ddu tr thire hién qu:rEn tai ngy dao han, tai thin digm
thyre hién quyén chuyén giao béng tién, thu nhip coa nha diu tw &p dung mire thué sudt 0,1%
trén gif chuyén nhirgng chirng quyén et bio dam timg lin (Trong d6, gia chuyén nhuong
chitng quyen cb bao dém timg ln bing gid thanh todn cla chimg khoan co s& nhin (x) (S6
lrgng chirg quyén chia () cho Ty 18 chuyeén dbi)).

Trudmg hop nha diu b nim gitt ehirmg quyén co bio dam va thye hién quyén tai ngay
t4o han, thué phét sinh s& cao hon nhidu lin so véi vigc chuyén nhuong chirg quyén trude
nghy ddo han (vi du minh hoa tai Myc V1,8.2), trong mdt s truémg hop c6 thé lam nhi déu tu
bi 18 khi thué phat sinh nhiéu hon Igi ich nhin duge 1 chimg quyén, khi do Td chirc phat
hanh s& co quyén truy thu thué ddi voi nha diu tw ndm gilr chirng quyén tai ngay dao han.

1.3. Rili ro litn quan dén chimg khodn co siv

Mt s6 su kién xdy ra (bao gdm vi khdng gidi han viéc phat hanh quyén, phat hanh cd
phiéu thuémg hodc phin phdi tién b Cang ty, chia nhd holic hop nhit chimg khoén co sé
hodc sy kién téi chu tric dnh hrémg i Céing ty) co thé din dén viee ching 10 phdi diéu chinh
chc diéu khodn cia chimg quyén. Tuy nhign, ching tdi khing co nghia vy phdi diéu chinh cic
diu khoan va didu kién cia chimg quyén cho moi sy kién lién quan 1 chimg khon co sd.
Bit ky sir digu chinh hofic cic quyét dinh khing diéu chinh déu s& co tic dong toi gi tr cha
chimg quyén. Viée didu chinh chimg quyén s& dugc thire hién theo quy dinh phap ludt. Ngoai
ra, mit s0 sir kién xdy ra (bao gom chirmg khoan co sé& bi hity niém yét hodc tam nglmg giao
dich) diin dén viéc chirng quyén bi hiy niém yét hodic tam ngimg giao dich theo quy dinh cia
phap ludt,

2. Rii ro djic thii litn quan t&i to chire phét hinh chimg qu}rin
2.1, Riii ro vé hoat djng cung clip dich vy mdi giéi

Hoat dong mdi gidi & ming kinh doanh duge MBS tép trung trong yéu, diy 14 ming
hoat ddng mang lai vi thé cho cong ty chirmng khoan nén ludn dirgc MBS d§t ra muc tiéu vit thi
pﬂ:ﬂn & nhom din d&u thi truomg. Pi kém v&i myc tiéu kinh doanh cao, MBS nhin thirc diy
cling 14 méng kinh doanh tiém &n céc ni ro lém, trong dé cac nii ro trong yéu nhu nii ro dao
dirc nghé nghiép, rii ro sai s6t, nhiim 18n khi thue hién giao dich cia khich hang. .,
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B} han ché va gidm thidu t6i da céc rii ro trong hoat ddng ndy, Cong ty xdy dung hé
thiing quy trinh, quy dinh ki€m soat cht ché, 1t & céc nghiép vu déu duge kidm sodt hai cip;
ting cubmg dira cong nghé hda viio quin tri hoat ddng dé gidm thidu véu t& sai sot cia con
ngudi, nhan sy thude hoat déng mdi gidi duge tuyén chon, khio sat dénh va do tao thiimg
xuyén dé niing cao trinh 48 va nhin thire rii ro,

Miit khic, cdng ty cb hé thong kiém sodt dic Lip bao gdm quin tri rii ro, kidm sodt ndi
bd, ban kiém soét duoc duy tri hqal ding danh gia doc lip, khich quan va lién e lén cac
churong trinh ra soat luin phién nhiim phat hién kip thivi va ngin chin céc sy kién rii ro phat
sinh giy thiét hai cho cing ty.

2.2. Rii ro trong hogt djng tw viin khich hing

Nhim han ché cic rili ro ¢ thé phat sinh lién quan dén tinh chinh xac v hiéu qud cia
dich vu tur viin, tinh kip théi ciia théng tin cung clp cho khach hang vé dnh hudng cia trinh dé
chuyén mdn trong chat hrong tw vin, MBS tip trung ngudn lyc 1én cho ddi ngli Nghién ciu
van nhén su gioi, trinh ¢¢ chuyén mén cao dugc dio tao trong vit ngodi nude, ning cao tinh ki
ludt nghiém ngt vé dao dirc nghé nghiép.

2.3. Riii ro vé hd trg tai chinh cho khich hing (rii ro thanh todn)

Déi voi MBS déy la ming hoat ddng dem lai nguén doanh thu chiém ty trong lim nhung
ciing la mang hoat dfng tiém &n rii ro ldm nhét.

MBS d# xdy dyng mdt b may quan tri trén co s Iy ludn chit ché va 18 ring dé gidm
thiéu rii ro tai chinh cho ¢d MBS vi khach hang. Danh muc cho vay clia MBS duoc thim
dinh theo bé tiéu chi chudn mrc trén cor st nén ting la yéu td thanh khoan cia eb phidu va gia
tri cor ban doanh nghiép cia co phieu do.

2.4. Riii ro vé thanh khodn

Biy 1a rli ro nghiém trong ddi véi cdng ty ching khoén, xuft phit tir viée Cong ty bi
thiéu hut s& dur tién trén ti khodn/mét kha niing thanh khoan dé thanh tofn cho cic giso dich
phat sinh trong ngay nhu thanh todn bi trir v Trung tam heu ky Viét Nam, thanh toan cdc
nghia vu dén han cila cong ty chimg khodn dbi vai di tie, co quan ban nganh... Rii ro niy c6
thé din dén nguy co cdng ty chimg khoan bi dinh chi hogt dong kinh doanh lam anh hudng
deén cac khach hang dang co tai khodn giao dich tai cing ty.

MBS dic biét chﬂ_m;ng dén loai rii ro nay d& dim béo khing phét sinh sur kién rii ro
mit thanh khodn. D8 kiém soat duoc loai hinh rii ro ndy, MBS xiy dung mét hé thing kiém
sodt nguon vin chiit ché nhim phin bd vin higu qud, khang dé xiy ra tinh trang mét cin déi
von; da dang di tic huy ddng vin cho cong ty & MBS chil ddng vé nguén vén; xiy dung hé
thong danh gia céc chi tiéu an todn tai chinh trong do dira fa cc cap cinh bio dé it Iy kip
thire; thire hién cong tac trich lip dy phong cho cic kich bin xau xdy ra.

2.5. Rii ro thi trwimg

Tai ther diém hién tai, Cong ty Cb phin Chirng khoin MB dang thyc hién viéc ddu tur
chirng khoan niém yét va chura niém yét bing ngudn von chid sé hina cia céng ty. Do d6, bién
déng gid ching khoén noi riéng va bién déng clia thi truimg chimg khoan néi chung s& 1a rii
ro anh hudmg trye tiep téi két qua kinh doanh hing nim cia Céng ty

D¢ han ché rii ro nay, Ban linh dao 43 thre hién ké hoach kinh doanh da dang héa danh
muc diu tr, dong théi Céng ty cling co ddi ngii chuyén vién nghién ciru phin tich, danh gia
trude khi thire hién dau te. Mt khac, Céng ty ludn tién hanh trich lip cac khoan dy phong
gidm gid chimg khoan mit cach ddy di, theo ding quy dinh ciia phap luat. Didu nay a3 giip
MBS tiin dyng duge cae co hi eha thi truémg nhim ning cao hidu qua diu tu



2.6. Riii ro vé ha ting cbng ngh¢ thing tin
Giao dich cia khach hing qua hé thong trye tuyén chidm ty trong gin nhu todn bd khdi
lugmg lénh giao dich tai MBS. Ha tang cong nghé théng tin déng vai tro quen rong va nhirng
tiém &n nii ro vé hé thing cong nghé théng tin co thé phat sinh nhur:
- Miit ket ndi, gidn doan giao dich cia khich hang.
- Sai léch, mét 56 ligu cia khéch hing,
- Xam nhip clia Hacker lam r&i loan hé théng, khing dam bio viéc bao mis thiing tin clia
khach hing, cong ty chimg khoan.
2.7. Riiro canh tranh

Hién nay, tinh hinh canh tranh gilta cac cng ty chiing khoan ngay cing gay gat, dic
biét thi trwbmg co sir tham gia ciia cac cong ty chimg khodn lém dén tir Han Qudc. Céc cdng ty
chimg khoan lién tiép dua ra cic hinh thirc d€ thu hit khich hing nhw gidm phi giao dich,
ting ;!i:i b trgr khi mé tai khoan méi, trd thué thu nhip ca nhan tir ddu wr ching khodn cho
nhé twr...

Véi tdm nhin trd thanh cing ty chimg khon hang diu trén thi tnuimg chirmg khodn,
cung cip cac dich vu chimg khodn t6t nhit cho khach hang, Céng ty C& phin Chimg khoan
MB lufin sng tgo va nd lyc khéng ngimg mang dén cor hdi diiu tw va tang trudmg tai chinh
cho timg khach hing va co déng,

2.8, Rii ro nhin sy

Dii voi céc cng ty hoat dong trong finh vwe ddc thi doi hoi trinh dé chuyén man
nghiép vu cao nhw Iinh vize chirng khoan thi d3i ngii nhin sy 13 yéu td canh tranh mang tinh
quyél dinh. Gifra cic cing ty chimng khoin thudmg 6 xu huimg dich chuyén, thu hit, 161 kéo
nhdn vién cia nhau, tao &p lic cho s dn dinh nhin sy cia Céng ty. Tuy nhién, véi chinh sach
dai ngd phit hop, coi trong chién luge phat trién dao tao, Cang ty tin ring ddi ng nhén vién
khéng chi gin b ldu dii ma con ngay cang ning cao chit lugmg hon, tiép sirc cho sir phat
trién manh cda Céng ty trong thivi gian toi.

. NHUNG NGUOI CHIU TRACH NHIEM CHINH DOI V1 NOI DUNG BAN

CAO BACH
1.  Té chirc phit hinh
Ong:1.¢ Viét Hai Chi tich Hoi dong quén tri
Ong: Trin Hai Ha Thanh vién Hoi ddng quén tri/Tdng giam doc
Ong Nguyén Vin Hoc K& todn trudmg

Ba Nguyén Kim Chung Trrimg Ban kiém soat

Chiing tdi dim bio ring cic thang tin va sd ligu trong Ban cao bach niy 1a chinh xiec,
trung thirc v cam ket chiu trach nhigm vé tinh trung thuc, chinh xéc caa nhimg théng tin va
s0 ligu nay phit hop véi thye té ma ching 16i dwge biét, holic d3 didu tra, thu thip mét cch
hop Iy

Chiing t6i co thé cip nhit hofic sira ddi ban cio bach nay trong qua trinh phat hink
chirmg quyén dé dim bao ding cac quy dinh dupe ban hinh. Bét kv su ciip nhil bd sung néo
s& duve cong bo thong tin 1ai S& Giao dich Chimg khodn,
2. T chirc bio linh phst hanh: Khing c6
3. T chire tur viin: Khiing c6

ML  CAC KHAI NIEM

W& A== B el



Chimg quyén cb biao dam (sau diy goi tit la chirng quyén) 14 hop dong gitra nha diu
tw va to chirc phat hanh chimg quyen dirge dinh nghia theo khodn 1 Biéu 1 Nghi dinh 56
60/2015/ND-CP ngiy 26/06/2015 cta Chinh phii sira déi, bd sung mét s6 didu ciia Nghi dinh
50 58/2012/ND-CP ngdy 20/07/2012 ciia Chinh phi quy dinh chi tiét va luréng din thi hianh
mét s6 dicu cia Ludt Chimg khoan v Ludt sira d6i, bo sung mdt s diéu cia Ludt Chimg
khodn (sau ddy goi tit Ia Nghi dinh so 60/2015/ND-CP),

Chirng khodn co sé 14 chimg khodn duge sit dung 1dm tai sin co s& clia chimg quyén.

Td chirc phit hanh chimg khodn eo sé 1 t& chirc phit hinh chitng khoan [am tai san
cor 57 cila chimg quyén.

Td chire phit hinh chimg quyén (sau diy goi tit 13 td chirc phit hanh) I3 céng ty
chirng khoén phat hanh chimng quyé'n.

Ngiin hiing luvu k¥ 1i ngfin hang thie hign vige leu ky, gidm sat tai sin do td chirc phat
hanh chitng quyén kv qu¥ dé bdo dim thanh toén cho cac chirmg quyén d3 phat hanh va khing
phii 14 nguéi co lién quan ciia to chire phit hinh theo quy dinh cia phép luft chimg khoin.

Nguriri si hiru chimg quyén 1d nha ddu tu sd hin chimg quyén, dong thai 14 chil no cb
bio dim mot phéin ciia 16 chire phit hinh vi khing phai 1 16 chirc phat hanh chimg quyén.

Chimg qurén kifu chiu Au la chimg quyén ma ngudi s& hitu chimg quyen chi duge
thirc hién quyen tai ngay dao han.

Gid thyre hign 1& mic gid ma ngudi sét hitu chirng quyén eb quyén mua eb quyén mua
chimg khoan co s& tir 16 chirc phat hanh, hofic dupe 10 chire phit hanh dimg dé xic dinh
khoan thanh toan cho nguoi s& hiru chimg quyen,

Ty 1§ chuyén ddi cho biét so luong chimg quyén cin ¢o d€ quy ddi thanh mdt don vi
chimg khoan co sir

Ngiy ddo han li ngay cudi cing ma ngudi sd hitu chimg quyén dwoc thue hién chirng
quyen,

Chirng quyén dang luu hanh la chirng quyén chira déo han va dang duoc niim giir béi
nguéi s& hitu chimg quyén,

Chirng quyén chwa luu hanh li chimg quyén & phit hinh ahung chira duge 56 hitu
bt nha diu tir. Chirng quyén chua liu hanh duge lru ky trén tai khodn ciia 16 chirc phit hanh.

Chirng quyiln ci 181 (ITM) la chimng qu}rfl:n mua co gid thue hién thip hon gid cia
chirng khoan co 0.

Chimg quyén 16 (OTM) la chirng quyén mua ¢b gid thie hién cao hon gia cia chimg
khoan co sor

Chimg quyén hba vin (ATM) li chitng quyén mua co gia thyc hién bing gia cia
chirng khoan co s

Vi thé mér chimg quyén cia t6 chirc phét hanh bao gbm tit ci cdc chimg quyén dang
Iuu hanh chira duge thare hién.

Vi thé phing ngira rii ro Ij thuyét 14 56 leong ching khodn co s du kién cin phai
nam giit dé phong ngira nli ro cho chimg quyén xac dinh theo phirong dn phong ngira nii ro
cla td chire phét hanh.

Vi thé phong ngira rii ro thye té dugc xéc dinh bing s6 lugng chimg khoin co s&
thire ¢ diing cho muc dich phéng ngira riii ro, chimng quyen ct ciing chimg khodn co & do 18
chirc khic phit hinh vi s0 tién 43 ndp trong img voi phin chénh l&ch giita vi the phong ngira



rii ro 1y thuyét va vj thé phong ngira mi ro thyrc té trén tii khoan ty doanh cia t& chirc phat
hénh.

Delta 14 gia tri thay ddi cia gia chimg quyén (mg voi mit thay ddi trong gia ching
khodan cor sl

Céng thire:

Mire 85 thay &8i gia chimg quyén

M 5 thay doi gia chimg khoan co 5o

! Gid thanh todn chimg quyén khi thye hi¢n quyén la binh quin gid dong cia didu
chinh clia chirng khodn co s& trong nim (035) ngdy giao dich lién trude ngiy 340 han, khéng
bao gom ngay ddo han,

Delta =

Ngiy diing ki cudi cing 13 ngiy lam viéc thir 2 sau ngdy giao dich cudi cing tai
SGDCK va la ngiy ddo han chimg quyén trong tnrimg hop thuc hién chimg quyén do dio
han.

Ngdy thanh todn 14 ngdy lim viéc thir § ké vir ngay ding ky cudi ciing

IvV. COHOIDAU TU
1. Ting quan vé nén kinh té Vigt Nam

Ting trdmg GDP Viét Nam ndm 2019 dat két qui dn twgng vdi 16 46 thng 7,02%,
giam nhe so véi mirc tang 7,08% ciia nim. Vidn FDI gidi ngin nim 2019 wic tinh dat 20,4 13
USD, ting 6,7% so vii nim trude; thng kim ngach xudt nhip khiu hing hoa nim 2019 wic
tinh dat 516,96 t¢ USD, trong d6 kim ngach xuit khéu hang hoa dat 263,45 1y USD, ting
%,1% va kim ngach hang hoa nhip khiu wéc tinh dat 253,51 ty USD, thng 6,8% so vidi clng
ky nam trude,

Nam 2020, hoat ddng thurong mai ciia Vist Nam tiép tue didn bién tich cue trong thing
11/2020, vdi mirc ting trnrdng kim ngach xudt khiu hing hod uéc tinh dat 8,8% so vi cing
ky, trong khi kim ngach nhip khiu ting 13,4% yoy. Can cin xudt nhip khiu ngdy cing
nghiéng vé xudt sidu voi mirc thiing du thuong mai uée 11 thang dat ky luc 20,1 ty USD, gin,
San xuft cdng nghiép tiép tue ting tde trong thing 11 khi chi sb san xudt toan nginh cong
nghiép (ITP) tang 0,5% MoM va 9,2% yoy. Chi 50 PMI san xudt sau 2 thang hoi phuc da gidm
nhe xudng dudi ngudng 50 con 49,9, tuong duong vii diéu kién kinh doanh hiu nhya khéng
thay dGi trong thing

Péu tr tir Ngin sach Nha nude thang 11/2020 wdc tinh gidi ngin duoc 54,5 nghin ty
dong, ting 37,1% so vai cling ki niim tnrée. Use tinh trong 11 thang nim 2020, vin dau tu
thye hién tir ngudn ngin sach Nha nudc dat 406,8 nghin ty dong, bing 79,3% ké hoach ndm
vii thng 34% so vai cing ky nim 2019, Mirc xudt siéu 11T cao ky luc 20,1 ty USD tidp tuc tao
mdi trirdmg thudn lgi ﬁ NHNN mua thém ngogi té, ning mirc dy trir ngoai hoi. Gin day,
NHNN &3 c6 dong thai ha gid mua vao dong USD tir 23.175 déng/USD vé 23,125 dong/USD,
giup gidm chi phi mua vao ngoai té.

2. Thj trirémg tai chinh Vigt Nam vi cor hi @iu tr

Thanh khoan todn thi truémg nim 2019 trung binh vao khodng 4.600 &V ﬁi’rﬂg’phi&n,
gidm 35% so v ciing ky, véi GTGD khdp 1énh trung binh dat 3435 ty dong/phién Dy bao
nim 2020, thanh khodn chung todn thi tnedmg s& ¢d xu hudmg ting trd lai v&i gia tr dat
khoang 5.024 ty dﬁngfphién (+9,2% yoy) dira trén cac :,.réu 16 nhwr; Qua trinh cd ]:rhén hoa va
ban von nha nudc s& dupc tii khii déng va ddy nhanh trong ndm 2020, Déng vin diu tu nude
ngodi s& chiy qua cic kénh ETF md phong chi s, va viéc cho ra doi cdc sin phim mdi nhu
chirng quyén ciing sé lam ting thanh khodn cho thi truomg, ..
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3. Co hji diu tw vio chimg quyén cé bio dim

Déu tu vao chimg quyén c6 bao dim (CW), nha ddu tu 6 thé duoc hudmg mét sb loi ich
nhur sau:

Tie dgmg don bey: Véi chi phi ban diu mua CW chi biing mét phiin nhé so véi diu tu
vao thi sﬁn co s&, nha dau tr d& co thé s& hilu CW mé viin cb thé thu duec lgi nhudn nhur ky
vong néu dau tr vio tai sin co s¢. Hon the, CW con cb the ddng don bay, nghia la chi mét
thay ddi nhd vé gid cila téi sén co s ciing oo thé din dén sy thay dbi lon hern vé gid ciia CW
va vi thé mirc thu nhip dat duwoc s& 1dn hon, Nguge lai, mdt si sut gidm vé gia cia tii sin co
st oo the din dén sir sut giam lém hon vié gia cua CW, tuy nhién mirc thid hai 1o da coa CW
chi gi¢ri han & mire phi mua CW ban déau. Déy 12 co hdi cho cdc nhi ddu tir vai 58 von nha co
thé tiép cdn durgre od phiéu ciia cac cdng ty tot trén thi trrmg. Tae ddng don by chinh la didm
hap din nhét cia CW.

Leri mhugin khdng han ché, khodn 16 16i da oo dinh: D nr vaio CW e6 thé mang lai loi
nhuin khéng han ché trong khi khodn 13 t6i da duge b dinh, 46 chinh la khoan chi phi d&
mua CW. Vi du, trong truimg hop thi trwomg dién bién khéng nhw dir dodn, nha diu tr co thé
ban lai CW dé ba dép chi phi ban dhu hodic nim gift dén khi déo han va chiu khoan 15 t&i da 14
chi phi mua ban déu. Ngwoc lai khi nim gilr CW eiia ebe clng ty c6 két qua kinh d&a.nh 1t va
duoc ky vong s& ting trudmg trong tuwomg lai, nha déu tr s& cd co hi mua cb phidu cia cong,
ty 46 v mirc gia thiap va ban lai vdi thi gia cao & thoi diém thwe hign quyén chon,

(igo dich v thanh todn dé dang: CW tuy o6 dic didm nhu mdt san phim phii sinh
nhwrng duroe giau dich nhu mét loai cd ph:éu trén sin giao dich ¢ phléu SGDCK cac mroc
c6 quy dinh blit bude vé thanh vién tao lip thi tnrimg, cd nghfa vy yét gia hai chiéu lién nuc,
tao thanh kh{:ﬁn trén thi trwong, do dé nha dau tr c6 thé mua, ban CW duge dé déang. Nha
dau tw khing cén phii md tai khoan giao dich khic dé mua/bin CW Hgnﬁ] ra, cac quy dinh
ve thiv gian, p-hu-:mg thire giao dich, thanh toén, . du tuong t nhu cd phiéu nén nha diu tw
co the tim hiéu sin phidm va tham gia giao dich mﬁt cach dé dang va nhanh chang.

]"'-’rém cor i fiép cdn c6 phiéu cho nhé ddu tie mede ngodi: Véi CW, nha ddu o mrac
ngodl viin co thé kiem durgre 1o nhuin tir viée dau tir vao cong ty cb ki vong thng tnromg ma
khong nhét thiét phii nim giir c& phiéu va triv thanh cb ddng cia cdng ty d6, qua 46 nha diu
tur murre ngodi s& khing bi gidi han vé sb lugng b phidu mua vao nhr khi du v vao cb phiéu
COr SiY
V. THONG TIN VE TO CHUC PHAT HANH CHIU'NG QUYEN CO BAO PAM
I.  Cac thing tin chung vé té chire phét hinh chimg quyén ¢b bio dim

&  Tém tit qud trinh hinh thanh vi phét trién MBS

Bugc thanh lap tir thing 5 nim 2000 béi Ngin hing TMCP Quén d8i (MB), Céng ty
Cé phitn Chirng khoin MB (tién thin 1i Cang ty C8 phin Chimg khoén Thing Long) 1d mat
trong & cong ty chirng khoin diu tién tai Viét Nam. Sau 20 nim khiing ngirng phat trién,
MBS di trd thanh mdt trong nhiing cong ty chimg khoén hang diiu trén thi truimg chimg
khoan Viét Nam,

Trong qué trinh phat trién, MBS di co nhitng dong gop khing nhd cho su phir trién
cho nganh chirmg khodn noi riéng va thi tneomg tdi chinh ndi chung. Trong hai ndm lién tiép
2009 va 2010, MBS da vuon lén din ddu thi phin mdi gidi tai cd hai st giso dich: S& Giao
dich Chimg khoan Ha N§i va 8& Giao dich Chimg khoan TP. HCM va lién tuc dimg trong
Top 10 thi phin tai cd hai S&. Pjc biét, nim 2013 danh diu mdt bude ngodt trong lich sir
phit trién cia MBS, Do i viéc hop nhit véi Céng ty C& phén Chimg khoan VIT thanh



Céng ty hop nhidlt v&i tén goi 14 Cong ty Cd phin Chimg khoian MB (MBS) Ngay
09/12/2013, Céng ty sau hop nhét 43 duoc Uy ban Chimg khodn Nha nude cip phép hoat
déng, danh dau sy thanh cHng cia thiwong vy hop nhit céng ty chimg khodn diu tién trén thi
trwémg, niing cao vi thé clia MBS trén thi trutmg chirg khoan trong nurée. Tidp tuc phat huy
thé manh vi nd lye khéng ngimg, nim 2015, MBS d3 lot vao Top 5 céng ty ching khoan
dimng du thi phin mdi gioi tai ca hai s&. Thing 3 nim 2016, MBS chinh thirc niém vét of
phidu trén sin HNX. Véi myc tigu phét trién bén virng, vuon tim ra thi trueng quic 1, Nim
2018, MBS vinh du nhén 2 gidi thuémg danh gi4 danh cho Cong ty Quin 1y ddu tvr tdt nhi
Viét Nam va Dich vy Ngan hang diu tu tot nhit Viét Nam ndm 2018 do Tap chi uy tin
World Finance binh chon. Nam 2019, MBS tiép tuc git hai thanh cing véi sin phim Chimg
quyen ct bio dim va vinh du nhin Gidi thuéng Céng ty phit hinh chimg quyén tdt nhit
Viét Nam do tap chi quéc té uy tin International Finance binh chon,

Vai thé manh la cong ty thanh vién cia Ngin hing TMCP Quin ddi, duoc MB hd trg
manh mé vé nhiéu mit tir nhén sy, tai chinh, cbng nghé... MBS di lién tyc vuon 1én dat céc
méc phét trien moi cd vé quy md va nghiép vu. Von digu 1§ cia Céng ty tinh dén thi diém
hién tai 1a 1.643.310,840.000 dong, trong d6 b diing lon nhit 1a Ngin hang TMCP Quén dbi
(MB), chiém 81,94% vbn diéu 1§ cia MBS,

Hién nay, MBS tip trung phét trién cac mang hogt ddng kinh doanh chinh:

- Dich vu chitng khoén: dinh cho khich hang c& nhin va khach hang t& chirc (ICS)

- Dijch vy Ngan hang diu tu

- Kinh doanh trai phiéu

Mang ludi chi nhinh va cac phong giao dich cia MBS d& duge mé rdng va hoat ding
cb higu qui tai nhigy thanh phé trong diem. MBS di thu hat va phat trien duge mdt ddi ngl
nhin sy néng ding trong do co hang trim chuyén gia phin tich va chuyén vién quan hé khach
hang c& nhin vi td chirc duoc déo tao bai ban, co tir cich dao dic tit, khing ngirng phin diu
¢ cung cip dich vy va cic gidi phap kinh doanh cho khach hang vai sy cin trong, chuyén
nghigp va trach nhigm cao nhat,

Cic mlli-: whén quan trong
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Cie thinh tich di dat duwgc

e |

Trong qua trinh hoat déng, MBS d& c6 nhitng bude phat trién ngoan muc vii nhimg

thanh tich tiéu biéu nhur-

] 11 =
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in hing &g;wﬁtﬂt-uimngtyquinﬁrﬂum |

i "dawwnﬂﬂmmm
Téi chinh dénh cho CTCK d8 c6 nhiéu thanh
ung, _;_._ni!ummrb:wmg

. Gidi h%‘ﬁﬁmwmmmﬁmm hang hai long nhat” ndm
2020 tai din Financial Service Awards (FSA)

e Gily khen cia Chi tich UBCKNN: Céng ty ¢4 c6 nhitng dong gép cho s |
phit trién cia SGDCK Tp HCM va TTCK Viét Nam giai dogn 2015 —

Nim 2020 2020
* Bing khen ciia B trudng Bi Tii chinh cho: Céng ty C6 phin chimg
ﬁﬂ@mhmmmmmmﬂﬁnﬂhmmﬂﬁm
khoan Viét Nam giai dogn 2018 - 2019

Qui trinh ting von

Vin diéu 1é ban diu cla Cong ty Co phin Chimg khoin MB theo Gidy phép thanh lp
vl hoat dijng s8 116/GP-UBCK do Uy ban Chirng khoan Mha riséc cdp ngay 09/12/2013 (sau
khi hop nhit gifta Céng ty C& phin Chimg khodn MB vi Céng ty Cé phin Chimg khoan VIT)
I 621.242.800,000 ding.

Ké tir thoi diém hop nhét dén nay, Céng ty da trii qua 02 lin thng vin didu 1€ b
621.242.800.000 ddng 1én 1.643.310.840.000 déng, cu thé:

By 1:

I3



- Cin clr phap ly:

» Nghi quyét BHDCP bét thudmg nim 2011 6 03/2011/TLS/BHDCD-NQ ngay
09/12/2011;

= MNghi quy@r PHBCP hdt thuomg ndm 2013 s6 02/2013/MBS/BDHBPCD-NQ ngay
26/09/2013;

o Bio céo két qui chuyén ddi trdi phiéu s6 67/2013/MBS-CV ngiy 27/12/2013;

s Gidy phép diéu chinh s 54/GPDC-UBCK ngay 31/12/2013 do Uy ban Chimg
khoan Nha e cdp.

- Wén diéu 18 trucre khi phat hinh: 621.242,800.000 déng
- Von diéu 1€ sau khi phét hanh: 1.221.242.800.000 dong
- Ménh gia: 10.000 dong/cd phin
- Hinh thirc pht hanh: Trdi phidu chuyén déi thinh cb phidu
- Thiri gian han ché chuyén nhrgng: Khing
- i tugmg phit hinh: Ngén hang Thuong mai Cé phiin Quin ddi
- Gid chuyén ddi: 10.000 ddng/cd phin
- Tong ménh gid tréi phiéu phat hanh: 600.000.000.000 déng
- Téng ménh gid tréi phiéu duge chuyén dbi: 600.000.000.000 déng
- Téng 56 hwgmg b phin duge phan phéi: 60.000.000 cb phin
- Théri gian hodn thanh: 25/12/2013
Dyt 2:
- Cin cir phap ly:
« Nghi quyét DPHPCD thuémg nién nim 2019 si 01/2018/MBS/PHDCB-NQ ngay
26/02/2019;
» Bao cdo két qui chio bén cb phiéu ra cong ching s 101/2020/MBS-CV ngiy
24/03/2019,
- Von diéu 18 trude khi phat hanh: 1.221.242 800,000 dong
- Von diéu 1¢ sau khi phét hanh: 1.643 310.840.000 dong
- Ménh gia; 10.000 d8ng/cd phin
- Hinh thirc phat hanh:
* Chio ban cho cé ddng hién hinu: 35.000.000 ¢d phin
e Phat hanh cb phiéu dé tré cb tirc: 12,221,689 cb phin
- Thng sb luong cb phidu chao ban dy kién: 47.221 689 cd phin
- S& lrgmg cd phifu chao ban thanh cng: 42 206 804 cb phin
- Thiri gian bt dau chao ban: 18/02/2020
- Thiri gian két thiic chao ban: 24/03/2020
@  Co chu td chive cing ty
Hink 4: Mang finn cita cing 1y.
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%  Co chu b)) mdy quin Iy ciia cing ty.
Hinh 5: Co cdu b méy qudn Iy ciia Cong ty

#  Danh sich cd ding nim giir tir 5% trdr [én viin ed ph.in ciia cong ty va nhimg ngwii
¢t lign quan; Danh sich cd dbng sdng lip vi 1 I cb phiin ndm g

Bang 1 Danh aﬁch cH déng nim giD‘ tir tr&'l 5% vén cd piﬁn Lm men diém 06/03/2020

Ty
N TMCP Qui
Nih;"; e @ 84 21 Cat Linh,
e PRP | 0100283873
tudt: Ong L& Hira Buic - ::-Ig:-g Pa, Ha | 134.654.026 | 81,94%
Chii tich HDOT
Nguiri dai dién phin von;
(ing Lé Viét Hai 001075015636 | B2301  Thing | g4 795 414 | 49,169
Long 1, 84 [
15
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Ong Trdn Hei He 012168414 | Ddn,  Péng | 53861.610 | 32,78%

Danh sich nhimg cong ty mg vi céng ty con ciia td chire phit hinh, nhimg céng ty
mi tb chire phdt hinh dang nim giir quyén kidm sodt hodic cd phiin chi phéi, nhimg
céng ty nim quyén kiém sodt hofic cd phin chi phéi 8i véi 1§ chire phit hianh,
- Cong ty me

Ngiin hing Thwong mai C6 phin Quin dji (MB)

Gidy chirng nhiin doanh nghiép s6 0100283873 do S¢ Ké hoach vi Diu tr TP Ha
Nii cip lin diu ngay 30/09/1994.

Tru 5& chinh: 88 21 Cat Linh, Béng Da, Ha Néi

Dién thoai: (84-4) 6266 1088 Fax: (84-4) 6266 1080
Website: www mbbank com.vn

Nginh nghe chinh:

Kinh doanh ngén hing theo cie quy dinh cia Théng dée Mgin hing Nha nurdc
Vit Nam,

Cung (g san phim phai sinh theo quy dinh cia phap ludt;

Bai Iy bio hiém va cic dich vu lién quan khic theo quy dinh cia phap ludt,

Kinh doanh trai phifu va cic gidy t&r c6 gia khic theo quy dinh cia phip luit;
Mua bén, gia cdng, ché tac vang;

Hoat diing trung gian tién té khac;

Déi véi cie nganh nghé kinh doanh ¢6 diéu kign, Ngin hing chi kinh doanh khi ca
dis didu kién theo quy dinh cha phap ludt.

4
dong,

-

Von gop ding ky cia MB tgi MBS (tai ngay 24/03/2020): 1.346.540.260.000
tueng (mg $1,94% vin diéu 1é ding ky ciia MBS

Vin gép thire té ciia MB tai MBS (tai ngdy 24/03/2020): 1.346.540.260.000

ding, tuomg img §1,94% vin diéu 1 thue gop ciia MBS,

- Cang ty con
Khéng co

- Cdng ty md 6 chire niém yét dang ndm gite quvén kidm sodt hodic cd phdn chi phdi
Khing eb
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- Cdng 1y nim quyén kidm sodt hoge cd phdn chi phéi di vedi 16 chie niém péi
Ngin hang Thuong mai Cé phiin Quin dji (MB)

- B A e o immas

[°F R

Noi dung nhir phdn 5.1
%  Théng tin Ban diéu hinh t6 chirc phdt hinh (co ciu, thing tin tém tdt cic thinh
vién).
1 Lé Viét Hai Chi tich HBQT
2 Vii Thanh Trung Phé Chil tich HBQT
3 Trin Hii Ha Thanh vién HBQT
4 Nguyén Minh Hiing Thinh vién HDQT
5 Trén Thj Kim Thanh Thinh vién HDQT
Ban Kiém sodt
] Nguyén Kim Chung Trwéng BKS
2 Nguyén Thi Digp Quimh Thinh vién BKS
3 Vil Thi Huong Thanh vién BKS
Ban Téng Gidm dée
1 Trin Hai Ha Téng Giam déc
2 Phing Thi Thanh Ha Pho Téng Giam doc
3 Nguyén Thj Viét Oanh Pho Téng Giam dic
4 L& Thanh Nam Phé Téng Gidm déc
5 L& Viin Tuin Thanh vién Ban diéu hanh
Ké todn tririmg
1 Nguyén Viin Hoc Ké toan trudmg
So yéu Iy lich Ban Tng Gidm déc cing ty
Wi )0 mgeal ST Tém tit Iy lich
# Trinh d¢ hoc van: Thac s§
o Chirc vy dang ndm giir tai céc td chire khac:
Thanh vién Hi - Thinh vién HDQT - Cang ty cd phiin Téin Céng
dong quin | edn Hai Ha Hiép Phudc.
kigm Tong # Qua trinh cing tac:
Gidm déc - 07/2002 - 9/2003: Can b{ tin dung - Ngin hang VP
Bank
- 09/2003 - 11/2009: Pho Gigm dic Phang Giao
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dich. Trudmg phdng QHKH - Ngin hang Bdu tur va
Phit trién Viét Nam

1172009 - 04/2011: Phé GB Khéi KHL va BCTC
Héi s¢r - Ngén hing TMCP Quén Dii

04/2011- 05/2013: Giam dbc Chi nhanh Hai Phong
- Ngén hang TMCP Quén Di

06/2013 — nay: Téng Giam déc - Céng ty CP
Chirng khoan MB

04/2014 — nay: Thianh vién Hbi ﬁ&mg qQuén trj -
Cong ty CP Chirng khoan MB

Ph Téng Giam
dic

Phiing Thi
Thanh Ha

 Trinh d6 hoe vin: Thac s¥ Quén Iy chién luge va
Logistics to chirc

= Qua trinh cdng tac:

012005 - 12/2005: Chuyén vién tii chinh - Tip
dodn Monoprix & Daily Monop (Phip)

03/2006 - 05/2007; Cén b tin dung - Ngén hing
TMCP Quin dai

(5/2007 - 01/2009: Chuyén vién thim dinh - Ngin
hang TMCP Quén ddi

01/2009 - 03/2010: Truémg B phin tai thim dinh
SME - Ngiin hang TMCP Quin i

03/2010 - 01/2011: Truémg B phin téi thim dinh
KHCN - Ngin hing TMCP Quén d6i

01/2011 - 02/2012: Phé phéng tai thim dinh Hji sé
- Ngin hing TMCP Quiin d6i

02/2012 - 06/2013; Truémg phong Quan trj i ro -
Céng ty CP Chirng khoan MB

07/2013- nay: Pho Tng Gidm déc - Cong ty CP
Chirng khoén MB

Pho Tong Giam
dioc

Nguyén Thi Vigt
Oanh

o Trinh d8 hoc vin: Thac s§
» Qud trinh cing tac:
- 2/2004 - 06/2006: Nhin vién - Ngén hang TMCP

Quéc té Viét Nam

06/2006 — 05/2009: Nhin vién - Ngin hing TMCP
Quin d6i

2007 - 2015: Truong ban kigm soat/Thanh vién
ban kiém soat - Tai chinh Séng Da

2013 = 2015: Trudémg ban kiém soat/Thanh vién
Hii ddng quan tri - Céng ty CP Quin Iy Qui dau nr
MB

06/2009 — 02/2012: Pho phong Phiin tich v tu viin
déu tur - Ngan hing TMCP Quin ddi
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- 02/2012 - 7/2014: Trudmg phong Bau 1 - Ngan
hang TMCP Quén 431

- T/2014-12/2016: Truémg phong Dau tr chién luge -
Ngin hing TMCP Quén dbi

- 01/2017 - nay: Phé Tong Giam déc - CTCP Chimg
khoin MB

* Trinh 46 hoc vin: Cir nhin Quéan tri Doanh nghiép

o Chirc vu dang ndim giit 1ai cc t& chirc khic:

- Thanh vién HBQT - Céng ty ¢ phin Thude Tha v
Cai Liy

- Thanh vién HPQT déc lip - Cong ty co phin Tu
viin - Thuong mai - Dich vu Bia de Hoang Quin
- Phé Chi tich HBQT - Céng ty e Phin Tu vin vi
Dich vu Thwong mai Gigy Viét

#(Jua trinh cing tac:

- 09/2001 - 12/2007; Chuyén vién QLDA - Cong ty
Cé Phan Tap Poan Tan Mai

- 2007 - 2011: Phé Tong Gidm Ddc - Céng ty Cd

Phin Tir vin Dich vu va Thuong mai Gidy Viét
MTEGW“ L& Thanh Nam - 2011 -2013: Giém Déc didu hanh - Cong ty C5
Phan Tu van Dich vu va Thuong mai Giay Viét

- 2011 - nay' Thanh vién HPQT ddc l§p - Cong ty
EﬁPhﬂnTuvﬂn-Thumlgnui-Dicthiaﬁc
Hodng Quin

- 2013 - nay: Pho Chi tich HPQT - Céng ty Cd
Phin Tu vin Dich vu va Thuong mai Gidy Viét

- D5/2013 - 02/2015: Thinh vién HDQT - Cdng ty
C& Phiin DIC 56 4

- D4/2014 - nay: Thinh vién HDQT - Cong ty Co
Phiin thutc thi ¥ Cai Liy

- 04/2013 - 04/2015: Gidm dbc Vin phong Khu virc
Phia Nam - Céng ty CP Chimng khoin MB

- D4/2015 - nay: Phd Tong Giam d6¢ - Cang ty CP
Chimg khoén MB

%  Thing tin vé nhin sy quin Iy rii ro lién quan téi hoat djng phait hinh ching
quyén:

Chimg chi phin tich i
chinh bac 2 [CFA level 2)

L& Thi Hai Yén Chuyén vién P, QTRR

2,  Che théng tin vé két qua hogt djng cia td chirc phit hanh
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2.1. Téng hgp tinh hinh hoat ddng cia cing ty chimg khodn:

Céng ty C& phiin Chirng khodn MB (MBS) tdp trung phat trién 3 ming hoat ddng kinh

doanh chinh 14 Dich vy chirng khodn , Dich vy ngiin hing du tue, Ngudn vén va kinh doank
trai phieu:
« Dich vy chimg khosin: MBS cung cdp dich vy tu viin mua, ban cic loai chirng khoén

&3 niém yét va chua niém yét cho khich hing cé nhin va khich hing to chirc. MBS
ludin chii trong viéc thu hit nhin tai, ddu tr vao cong nghé hién dai va m.u;i chp cho
khéch hing nhitng sin phim phin tich va tw vin dlu tr véi chit lugng 6t nhit trén thi
trutmg. Céc dich vy chimg khodn cung cip cho KH bao gom:

- Tu van déu tu

- Uy thic quén Iy tai khodn

- Ciée dich vy dign tr
Dich vy Ngiin hing dau tw: Nhiégm vu cia MBS 14 két ndi nhiing co hoi sir dung
cing nhr huy ddng von hiéu qué (Connecting Capital Opportunities), nhim muc dich
tao ra gia tri cho khach hing théng qua nhitng gidi phap tw van dwoc tich hop va
chuyén biét doi vdi timg khéch hing,

- Tu viin tai chinh doanh nghiép

- Tu viin thodi vin, phat hanh, nigém yét cb phiéu
- ECM - ¢ phiin hoa, PO

- Tu van M&A

- Tur viin phét hanh trai phiéu

» Ngudn von vi kinh doanh trdi phicu:

2 Nguon von:
- Cén d6i va dibu tiét cac hoat ddng ngudn
- Cung cip sin phim hop tac kinh doanh
- Phat hanh trii phiéu doanh nghiép
- Cac hoat ddng kinh doanh ngudn
% Kinh doanh trdi phiéu:
- Phén phéi san phim Tréi phigu doanh nghiép
- Mbi gici trai phiéu
- Cung cip dich vu Pai dién nhitng ngwiri Sé hiru Trii phiéu

2.2, Tinh hinh tranh chip/kién tung: khéng co
2.3.  Bio cdo két qui hogt djng kinh doanh trong 2 nim gin nhit va liy ké dén quy
gﬁn nhit:
Lily ké dén
oo Nim 2018 Niim 2019 g
Chi tiéu ’ . %o ti 3/2020
(tridu VND) | (trigu VND) L ﬁr?h o
Téng gié trj tai sin 3,774,820 4,750,256 25,84% 5.216.541
Dioanh thu tir cac
hoat déng kinh 1.045 833 048 463 9.31% 760 505
doanh |
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Leri nhudn tir cac
hoat déng kinh 194 668 280,275 43,98% 213.150
doanh
Loi nhuiin khic 8.064 8.303 2,96% 047
Loi thull Eié truoc 202.732 2ZBB.5TR 42 34% 214097
Lo nhufin sau thué 177.352 229 802 29 57% 170.904

2.4. Cic chimg q-.r;,rin ma cing ty di phit hinh:

(Nguam: BCTC MBS)

ch“ﬁI: Lyt “f:“ﬂ“ NEm | e han | T g
X n n mn
STT | Tén chimg quyén | 1 o8 che | @bog/Chir | P4 (Thing) | dio hen
cosy | 1Y ng quyen) o
| CHPG1901 HPG | Mua | 1200 | 2019 3 | 10092010
i CPMI1901 PN Mua 1.700 2019 3 1009 240 ]Tg'_
3 CFPT1904 FPT | Mua 1700 | 2019 3 19122019
4 CREE 1901 REE Mua 1.260 2019 3 1912720159
5 CMWG1906 MWG | Mua | 2850 | 2019 3| 16122019
6 CTCB190] TCB | Mua 1680 | 2019 T | 1770172020
;. CPNI1902 PN] Mua 2220 2019 3 2201/2020
8 CHPG1908 HPG | Mua 1450 | 2019 3 | 2200112020
o CGMD1901 GhD hMua 1.680 2019 &) 28/04/2020
10 CWVINM1905 WINBA Blua 2500 2019 & 28042020
i CFPT1908 FPT | Mua | 3150 | 2019 6 | 17/06/2020
12 CMSN1903 MSN | Mua 1350 | 2019 3| 17/03/2020
13 CREE1905 REE | Mua | 2150 | 2019 6 | 17/06/2020 |
14 CVHMI1203 YHM Mua 2000 2019 i 170032020 I
15 CVRE1904 VRE | Mua 1550 | 2019 3 | 17/03/2020
16 CPNJ2001 PNI Mua 2.200 2020 3.5 24704,/ 2020
17 CMWG2002 MWG Mus 1.950 2020 & IWDTEH‘E&H
I8 CHDB2002 HDB | Mua 1950 | 2020 3| 10/0472020
19 CMWG2003 MWG | Mua 1530 | 2020 | 3.5 |24/0412020
20 CHPG2003 HPG | Mua | 1570 | 2020 | 35 |04/052020
21 CMSMN2004 MSM Mua 1.980 2020 4.0 OS2 0
2 CPNIZ004 PNI | Mua 1000 | 2020 | 3.5 | 180082020
23 CTCB2004 TCB | Mua | 1050 | 2020 | 3.5 | 18/082020
24 CVNM2003 VNM | Mua | 1450 | 2020 | 40 | 040972020
25 CVPB2005 VPB | Mua | 1510 | 2020 | 35 | 18/08/2020
26 CHDB2X00G HDB Mua 2. 180 2020 35 BA0S2020
27 CMWG2009 MWG | Mua 1600 | 2020 | 40 |23/10/2020
2% CREE2004 REE | Mua | 1570 | 2020 | 40 |23/10/2020 |
29 CFPT2007 FPT Mua 1,690 20020 40 231020240
30 CHPG2011 HPG | Mua | 2350 | 2020 | 35 | 201102020
31 CPNIZ007 PN] | Mua 1670 | 2020 | 3,5 |20/11/2020
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i3 CSTB2008 STB Mua 1.500 2020 3.5 20/11/2020
i3 CVNM2Z005 VNM | Mua 1.810 2020 40 T 212020
34 CVPB20:)9 VFB Mua 1.630 2020 3.5 20§11/2020
35 CMSNZO0E MSN Mua 1.530 2020 40 TN2/2020
11 CTCB2003 TCRE Mua 1.720 2020 315 18/12/2020
37 CSTB2009 STB Mua 1.650 2020 3.5 18/12/2020
38 CMWG2011 MWG | Mua 2.980 2020 3.5 18/12/2020
39 CHPG2019 HPG Mua 1.630 2020 3.5 18/12/2020
40 CFPT2009 FPT hua 2 480 2020 15 18/12/2020
41 CMSN2013 MSN Mua 2.250 2020 4 ﬂli!ﬂgﬂﬂlﬁl
42 CPNJ2010 PMJ Mua 2.200 2020 a5 Q90022020
43 CTCB2011 TCB Mua 3.400 2020 3.5 09/02/2020
44 CYINM2015 VM Mua 1.750 2020 4 010372020
45 CVPB2014 VPB Mua 1.700 2020 3.5 OO/ 2020
46 CHPGOIMBS20CE HPG Mua 3.350 2020 8 10/05/2020
47 CFPTOIMBS20CE FPT Mua 2.340 2020 4.5 2600472020
48 CSTBOIMBSZOCE STH m 2.680 20020 4.5 26042020
449 CVREOIMBS20CE VRE Mua 2270 2020 45 26/04/2020
50 | CKDHOIMBS20CE | KDH | Mua 2.180 2020 4 | 09/04/2020
51 CMWGOIMBS20CE | MWG Mua 2.410 2020 4.5 26/0472020
3.  Tinh hinh tii chinh:
Liiy ké dén
Chi tiéu {:‘ﬁ’; ,f,':;} {E':FT iﬂ;} "'"'Ei bt Q372020
(tri¢w VN
- Thanh toén cic khoin ng d&n han:
fco thanh todn ding han va ddy i Ca Cé Ca
cde khodn ng khdang?)
- Cac khoan phai ndp theo hsdt dinh: . .
o hirs il e mﬁﬁ o Ch ta Co
- Tong du ng vay: (ghi r me qud han,
wing e nr héo linh (méu oo), qud han
ngan haw, trung han va dii hgn, | 1.273.582 1.456.486 14,36% 2.045.778
Hgtiven Jm@r cicdie dén mgr quedt B, ket
ndang tha hai)
- Tinh hinh i.'-nng ng hién nay: {'i'&ﬂ:g st
u;.rphm thi, i'mgm mr phai ird)
Eﬂp‘phm thre 2.590.579 2.979 802 15,02% 3.523.240
Céing me phi v 2.314.348 3.080.420 33,10% 3.253.964
(Ngudn: BCTC MBS)
4. Céc chi titu thi chinh chi yéu:
Cic chi tién Nim 2018 Niim 2019 Ghi chi
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Ciic chi tiéu Niim 2018 Nim 2019 Ghi chii

|. Chi tiu vé an todn tai chinh
- Gid tri vion khd dung (Pon vi: trigu déng): 1.536.871 1.646.524
- Rii ro (Rii ro thi trudmg. i ro thanh toan,
nii ro hoat ddng. nii ro ting thém) (Don vi: 418.130 496.629
trigu ddng):
- TV 18 von khi dung; 367,56% 331,54%
2, Chi tiéu vé kha ning thanh todn
~Bab MT:Z::"“E = 248,63% 184,40%
- Hé 50 thanh toan nhanh:
TSLB — Hang ton kho 248,63% 184,40%

Ng nginhan
3, Chi tiéu vé co clu vin
- Hé s& NovTdng tai sin 61,31% 64,85%
- Hé 50 Nov/Von chi sé hita 158,47% 184,47%
4, Chi tiéu vé kha niing sinh 1o
- Hé 56 Lari nhudn sau thué/Doanh thu thuin 16,96% 24,35% R
- Hé 58 Lo nhudn sau thuéVén chi s hitu 12,14% 13, 76%
- He 56 Loi nhudn sau thué/Tong thi sin 4,70% 4,84%
- Hé s0 Lml;h“h‘ﬂ:‘;"m‘ $0uy kuh 18,61% 20.55%
- Thu nhip trén cb phin (EPS) 1.497 1.882

(Ngudn: Bdo edo ty 1§ an toan 1ai chink va BCTC MBS)

VL. CAC THONG TIN VE CHUNG QUYEN CO BAO PAM

1. Théng tin chung vé chimg quyén

- Tén chirng quyén:
- Tén (mi) chirng khodn co s&;

Chirng quyén CVPBO4MBS20CE

VPB
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- Té chirc phit hianh chirng khoan co s

- Logi chimg quyén:

- Kieu thye hién:

- Phwromg thirc thire hién chima quyén:
- Thin han:

- Ngay phat hanh:

- Ngdy giao dich cudi ciing;
- Ngay dao han:
- Ty I& chuyén dbi

= (3id thye hién:

- Tai san dam bao thanh toan:

- (i chao ban:

- Téng 6 luong chio ban;

- Tong gia trj chito bin:

- Phuwromg phép tinh gia chao ban:
Cing thize Black Scholes:

Gid Iy thuvét chia chimg quyén mua:

Ngin hang TMCP Viét Nam Thinh
Vuong

Mua

Chiu Au

Thanh toin tién

4 thang

Ngay phit hinh chinh xdc s& duge cing
b tai Ban Théng béo phat hanh tai ngay
phat hanh chirng quyén

Truwde ngay dao han 02 ngay giao dich

4 thang k& tir ngdy phat hanh

2:1 (2 chimg quyén quy ddi quyén mua 1
o phiu co s&)

15,000 - 36.000 VND/cb phidu (Gid the
hién chinh xac s& duoc cong bd tai Ban
Thong bao phat hanh tai ngay phat hanh
chimg quyén).

Tién ky quf tai ngin hang luu ky va tai

sadn phong ngira ni ro trén tai khoan tiy
doanh

1.000 - 3.000 VNDVchimg quyen (Gia
chio ban chinh xic s& duge cong bd tai
Ban Théng bao phat hanh).

2.000.000 chimg quy‘én

2.000.000.000 - 6.000.000.000 VND

Theo ciing thirc Black Scholes

G N(d,)S — N(d,)Xe T

k
Vi
@)+ (D)
d, = -
dy =d; —aVT
Trong do:

C: Gid I¥ thuyét clia chimg quyén mua;

N(d;). N{d:): Xac suft phan phdi chufin tich 1oy,

X Gid thyre hién cia chitng quyén;
§: Gia chirg khodn co sir hign tai;

T: Thédi gian con lai dén khi ddo han (Tinh theo ndm): 1a s ngay ké tir ngay tinh todn

dén ngay ddo han chimng quyén;



Te'LAi sudt phi mi ro (trung binh 1 sudt tién g ci nhin ky han | ndm cia
Vietcombank, Vietinbank, BIDV);

% B bién dﬁl:igi& ky vong cia chimg khodn co sé (dyr kién cao hon bién dong thuc &
12 thing gin ciia chimg khodng cor sér tir 30% - 200%)

k: Ty 1¢ chuyén ddi cla chitng quyén
2. Thing tin vé chimg khodn co sir

Teén Cing ty: Ngiin hing TMCP Viét Nam
Thinh Vugng

Linh vye hogt djng: Ngiin hang

Thivi diém niém yét lin diu 17/08/2017

Chi sé P/E hin tai: 6,82

Dao dfng binh quin gid c6 phitu 12 thing gin 41,91

nhit (%) (giai dogn tinh tir thing 12/2019 dén

thing 11/2020)

Théngké | Giditrjvén | KhOiluymg | Gid cao nhit | Gid thilp
: y giao dich Gid dong
phién cudi héa (Trigu | o ép lnh | ciea (VND) | 7018 thing | nhit trong
thing VYND) (CP) {(VND) thing (VND)

Thang 122019 | 48.754.967 | 31.117.030 |  20.000 20.150 18.700
Thing 01 2020 | 54.727.451 | 45043800 | 22.450 23,800 19900
Thang 02 2020 | 66.306.756 | 98.737.690 | 27.200 29.300 21.250
Thang 03 2020 | 41319835 | 84815140 | 16950 28 450 16.950
Thang 04 2020 | 49973842 | 94.061.770 | 20,500 22 600 16.000
Thing 05 2020 | 56.921.424 |123.108.030| 23350 26,000 19.500 |
Thang 06 2020 40 851 954 96.277.570 20450 25.000 20.250
Thang 07 2020 | 49.242.517 | 68.472.140 |  20.200 23,300 19.400
Thing 08 2020 | 56.921.424 | 78254010 | 23350 23,950 20,100
Thing 09 2020 | 57.896.524 | 102,288,490 | 23,750 24,500 22 450
Thing 10 2020 | 57.530.861 | 173.690.840| 23.600 26,300 22,900
Théng 11 2020 | 65.331.656 | 136.577.570| 26.800 27.300 23300

Két qua hoat ddng kinh doanh: (don vi: triéu VND)

(Ngwdn: Bloomberg)

Chi tiéu Niim 2018 Nam 2019 5% ting gidm
Tong gid tri tai sén 323,291,119 377.204.126 16,68%
Von chil sér hifu 34.750.069 42.209.742 21,47%
Thu nhip 18 thuin 24,701.575 30.670.461 24,16% _
Thué vi céc khodn phéi nip 789.595 623.482 -21,04%
Lari nhudn trude thué 9,198 508 10.324.161 12,24%

25



L nhudin sau thué

7.355.568

8.260.263

12,300

(Nguon: BCTC VPB)

Cac chi s6 tai chinh ciia th chitc phat hinh chimg khoén co s&

Csc chi tiéu Niim 2018 Nim 2019 Ghi chii
1. Chi tiéu vé oo ciu vin
- Hé s No'Téing tai sin 0,89 0,89
- Hé 6 No/VCSH 8,35 7,94
2 Chi tiéu vé kha nang sinh Lo
- Hé s6 Loi nhudn sau thué/Téng thu 25,74% 22.72%
nhip hoat dong
- Hé sb Loi nhudn sau thué'VCSH 21,69% 19,57%
- Hé 56 Loi nhudn sau thué/Téng tai 2,32% 2,19%
8An
- Thu nhip trén cb phin (EPS) 2.820 3376

(Ngudn: BCTC VPEB)

(%} MBS cam két khdng phdi la ngieci c6 lién guen vi 16 chire phdt hinh chimg khodn co s

3.

MBS ding ky chio bin vi phéin phii chimg quyén:

Cac mie thiri gian MBS du kién quy dinh cho deot phat hanh:

- Giai doan chudn bi va hoan thinh ndp hi so ding ky chiio ban cho UBCK: MBS thyc

hién ndp hé so theo ké hoach clia UBCKNN
Sau khi UBCK cip Gidy chimg nhin (GCN) chao bén, cic théng tin chi tiét vé dot
chio ban s& duoc quy dinh tai Théng béo phat hinh chimg quyén duoe cong bd trén
website cia MBS. Tinh tir théi diém nhin duge GCN, MBS thyre hién céc ndi dung
SalLE
e  Trong 24h lim viée:

v Thire hién CBTT khi nhén dwoc Gidy chimg nhin chio ban.
*  Trong 03 ngiy lim vigc:

v Thure hién cing b Ban cdo bach di dige chip thuin & Bin thng bao phat

hanh trén trang thdng tin dién tir cta SGDCK va cia MBS.

v Thyre hign ky quiy dém bdo thanh todn cho NHLK (BIDV) cu thé:

% 80 tién ky quf (Hodic chimg chi tién giri): Thue hién ky qui tai NHLK
trong sudt théd gian co hiéu lye cha chimg quyén va dam bio duy tri téi
thiéu 50% gia tri chirng quyén da phat hanh, cam két khing ding dé cim
cd, the chilp, lam tai sdn ddm bdo cho cic nghia vy khic. ..

%  Thyc hién ky Hop dong bdo dim thanh toan tai NHLK vi giri cho
UBCK 01 bén gdc trong vong 24h ké tir khi ky két Hop déng dim bio voi
NHLE,

Sau khi @4 hodn tat viéc ky quif tai NHLK va dim bao viéc cing b ddy di Ban cao
bach di duge UBCKNN chép thuin dé NBT duge khai thac diy di thing tin, té chire
phat hanh s2 thire hign théng bao chao bin chimg quyén trén website. Céc thi tuc vé

cting bé thong tin, thye hién ndp ky quy MBS cam két tudn thi ding theo thing tu
107 201&TT-BTC,
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4.

NDT ding ky mua chimg quyén & MBS ding ky lun ky va diing ki Nigm yét:

4.1. NDT diing ky mua chimg quyén

Chinh sach dang kv mua chirmg quyén [PO

» Ty Ié ndp tién ding ky mua chimg quyén: 100% gid tri ding ky mua

»  Khoi lrong diing ky mua t6i thidu; 10 CW/lin ding ky

»  Khii lwong diing ky mua 15i da: Quy dinh cy thé trong Thang béo chao ban Chimg
qu].rén

o Budc khoi lugng: 10 CW

Hinh thirc phdn phdi: Phén phéi theo hinh thire FIFO, che KH co nhu ciu mua thire

hién dang ky. hé thong MBS sé kiém tra han mirc s6 lugng CW phit hanh con lai, va

dirng tiép nhin ding ki mua khi s lugng phat hinh hét,

Hinh thirc KH co thé ding kv mua: Mua online trén hé thong Stock 24 hodc tal toan

bd mang lwdi CN/PGD ciia MBS,

H& so KH céin co @& thye hién ding ky mua d6i vai hinh thirc dang ky mua tai quiy

(KH ding ky mua trén hé thdng true tuyén s& ki theo hinh thirc Hop déng dién ti):

o Gidy cung cip thong tin &8 mua Chirng quyén (theo miu MBS cung cip tai
quiy/trén website).

. H':'P déng mua ban ching quyén co bdo dam (theo midu MBS cung cdp tai
quiy/trén website).

s CMTND/CCCD/CMOQN/CMSQ con hiéu lyc theo quy dinh cua phap lugt

» Cung cip so TK ding ky huu kyf vé cdc thiing tin khie d& MBS lim thi we ding ky
hru k¥ VSD dé giao dich chirng quyén sau khi duoc niém yét trén thi trudmg,

Sau khi khéch hang dang ky mua thanh edng, MBS 52 thye hién thang béo két qua sb

lrgmg chimg quyén NBT mua thanh céng qua SMS/Email/dién thoai co ghi dm. ..

Téi khodn qudn 1y tién mua chirg quyén ciia NDT, NBT c6 thé ndp tién trye ticp vao

tai khodn dudi day:

s 56 Tai khoin: 122.10.00. 178749.2

« Ténchi TK; Cong ty co phén chirng khoén MB.

» Mg tai NH: Ngin hang Thuong mai ¢6 phin Déu w va Phat trién Viét Nam- Chi
nhanh Ha Thanh.

» Noi dung: (Vi du) Nguyén Vin A, CMTND 012020853, aép tién mua 5.000CW,
ME XXXX, Dot XX,

4.2, MBS thye hién diing k§ lwu ky va ding ki niém yét

Trong vong 03 ngiy lam viéc sau khi hoan thinh phén phoi, MBS thyc hién bao céo
UBCKNN vé két qua dot phin phéi

Biong thii, MBS cam két lip céc hd so dé dang ky lru ky chimg quyén tai Trung tim
Iwu ky chimg khoan va hd so dang ky niém yét chirng quyén tai SGD chirng khoan
theo ding thivi gian quy dinh 8& NDT c6 thé kip thii giao dich trén sin niém yét.

5. Thyt hién chimg quyen

{1

Truomg hop thanh todn bing tién khi ddo han chimg quyén;

-



Téi thiéu 15 ngay lim vide trude ngdy dho han cla chimg quyén, MBS gii hd so dén
SGDCK dé hiry niém vét toan bd chirmg quyén va thyrc hién thanh todn cho nguini siv
hitu chimg quyén.
Chém nhat 07 ngay lam viéc trude ngay ding ky cudi cing, MBS giri hd so thing bao
thire hién chirng quyén diy dii, hop 1é dén VSD.
Trong vong 01 ngay lam viéc ké tir ngdy VSD nhin duoc ho so hop 1€ tr MBS, VSD
giri Théng bao vé vide chit danh sich d& thire hién chimg quyén cho cac thanh vién.
MBS ¢6 trach nhidm thire hifn d6i chidu danh shch véi VSD vé sb liéu lién quan dén
phan bd cde quyén va loi ich ciia nha déu nr
MBS dam bao chim nhat 02 ngay lam viéc tnric ngdy thanh todn, MBS chuyén di sb
tién can thanh todn vio tai khodn do VSD chi dinh && kip thdi thanh todn cho nha diu
tur vao ngay thanh todn,
S0 tien thanh todn cho mdt don vi chirng quyén mua 1 sd tidn thanh todn khi gia thanh
toan lén hom gid thyre hién, duge tinh theo cong thiac [(Gid thanh todn - Gia thuc
hign)/Ty 1& chuyén ddi]. S4 tién thanh todn rong 1a sb tién thanh todn gidm trir céc chi
phi thire hién quyén (thué thu nhip vi cc chi phi khac néu co).
Trremg hop nha diu tw khing dit 1énh thuc hién chirng quyén, chitng quyén co 13 (in-
the-money) duge ty dong thuc hién theo phucong thire thanh todn bing tidn vio ngay
dao han.
Cac bign phdp xie Iy trong trinmg hgp 6 chirc phet hanh mdt kha néng thanh iodn.
Céc nghia vu vdi nha déu tw néim gilr chimg quyén s& dugc thanh toin qua céc kénh
nhur sau;

» Dung s0 tién ky qu¥ ciia cdng ty phat hanh tai Ngin hing leu ky.

= Dung tai san (chimg khodn co stvtien) phong ngira rii ro 43 duoc phong toa tai

Trung tdm hra ky chimg khoan Viét Nam (VSD)
Truimg hop khéng di tai sin dé thanh toén thuc hién chirng quyén, viéc gidi quyét
quyen loi cho nguwii sé hitu chimg quyén thire hién theo quy dinh phap lugt lién quan
ip dung d6i vai chit ng co béo dam mét phin.
Trong truémg hop 10 chirc phét hinh phé sin, mit hoin toan kha ning thanh todn, nghia
vyt voi nhd dau tu ndm gilt chimg quyén s& duge thanh todn qua quy trinh thanh 1Y tai
sdn theo quy dinh cia phip luit (Khodn 3 — Diéu 15 - Thing tr 1072016/ TT-BTC).
Quyén ciia ngwdi sé hiru chimg quyén
Quyen chia ngud sér hitu chitng quyén bao gdm:

Quyén dure thanh todn bing tién hodc chuyén giao chimg khoan co s theo didu kign
va phuong thire do MBS quy dinh trong Bén cdo bach cia timg dot phit hianh va theo
quy dinh cia phap ludt cd lién quan;
Quyeén durre thanh toan bing tién khi chimg quyén b hiy niém yét theo quy dinh cia
phép ludt. Trong truémg hop chimg quyén bj hity niém vét do th chire phét hinh dinh
chi, tam ngirng hoat déng, hop nhat, sap nhip, gidi thé, pha sén hodc bi thu héi Gidy
pheép thanh ép va hoat ddng; khi b phat hién hé so diing ky chao bén chimg quyén ca
nhitng thang tin sai léch, bo sot ndi dung quan trong b the dnh hudmg téi quyét dinh
diu nr va gfiy thiét hai cho nha diu nr; do chirng khoan co so bj hiy niém }Iét, hodie
khing thé xac dinh duoc chi sé chitng khodn vi cdc nguyén nhin bit khi khing 3
duoe quy dinh rd tai bd nguyén thc vé xac dinh chi sb; holie do S& Giao dich Chimng
khodn xét thiy cin thiét dé bio vé quyén loi ciia nha diu wr, @ia thanh todn chirng
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quyén cho ngudni sé hitu chimg quyén sé 13 gia duoc dinh gia theo cdng thirc Black

Scholes. Trong cong thirc dinh gi4 chimg quyén, cic tham s& dugce xac dinh nhu sau;

* Gid chitng khoén oo s& (S) s& dugc tinh 14 binh quin lgm dong cira diéu chinh cia
chimg khoan co st trong nim (05) ngay giao dich lién trwde ngay hiy niém yét
chitng quyén, khéng bao gdbm ngay hily niém yét chirng quyén.

. Lilsuatphlnuradumnnhlﬁmnghinhiﬁ:mﬁttmngmnﬁnhﬂn ky han 1 ndm
clia Vietcombank, Vietinbank, BIDV tai thii diém hiy niém yét chimg quyen,

» D5 bién ddng gié cia chimg khon cor s (o) duge tinh la 35 bién ding gia rong
qué khir 1 ném ghn nhét ciia chimg khoan co s tinh tir ngdy hiy niém yét chimg
quyen.

o Thai gian con lai ti ngay dao han 14 thin gian con lai ké tir ngay hiy niém vt
chirng quyén dén ngay dao han chirg quyén.

Quyén dugc chuyén nhugng, ting cho, thira ké, cim cd, vay mugn trong cic quan hé

déin sy theo quy dinh cia phap ludt hién hinh;

Quyén dugc uu tién thanh todn trong trudmg hop MBS bi gidi thé holic phi sin theo

quy dinh clia phip lujt. Trong trromg hop khing di téi san dé thanh toan thue hign

chimg quyén, viéc gidi quyet quyén loi cho ngudi s hitu chimg quyén thuc hién theo
quy dinh phip lst lién quan ip dung 45 véi chil no cb dim bio mét phin,

Céc quyen khac theo quy dinh ciia phap ludt,

Piéu chinh chimg quyén

MBS sé diéu chinh chirng quyén trong cdc truémg hop sau; Gia chimg khoan co sd bj
diéu chinh do td chirc phat hanh ching khoan co s& chia ci tirc bing tién mit, phat
hanh ¢d phidu dé tri cd re, phat hanh cd phiu dé ting von cd phin tr ngudn vin chil
sér hiru, phat hanh b phiéu mdi,
Cach thire didu chinh gid thie hién va ty 18 chuyén ddi chimg quyén khi chitng khoén
co st co sy kign doanh nghiép nhar sau:
» Thai diém thye hién diu chinh: Ngay giso dich khéng hudng quyén cla téi san
CF 507,
o Ty Ig chuyén d8i mdi dugc lam tron 61 4 chir 0 thip phén, gia thuc hién mai
duge 1am tron dén hing chuc.
» (ia thyc hién méi va Ty 18 chuyén ddi méi theo céc sy kién doanh nghiép nhu
San;
+Doanh nghiép tré o tirc biing tién,
+ Doanh nghiép tra cb tirc bing b phiéu, thuémg ¢t phiéy;
+Quyén mua cb phiéu phat hinh thém (trong treémg hop gia phat hanh thip hon
thi gi chimg khoan co sd);
e Gi thire hign méi = Gia thue hién i x (Gia tham chiéu diéu chinh cia tai sin co
s0(Gia dong cira cia tai san co s0 lién trudc ngay giao dich khdng hudmg quyén).
» Ty 1& chuyén ddi mai = Ty 18 chuyén dbi cii * (Gia tham chiéu diéu chinh cia tai
s&nﬁm} s&Gia dong cira ciia tai sin co s& lién tnude ngdy giao dich khéng hudng
quyen).
Viéc didu chinh khic s& cin cir theo quyét dinh diéu chinh cia S& Giso dich Chimg
khodn, t& chirc phét hinh s& thye hién diéu chinh.

8,  Cic khoiin thué, 1§ phi, gid dich vy tir viée giao dich hojdic thye hign chimg quyén,



8.1, Cic khodn phi, I phi giao djch: Ching quyén c6 bio dim duoc niém vét va giao dich
nhur chirng khoan ¢o s&. Nha dau tw khi giao dich chirng quyén co bio dim phii trd céc
khodn phi giao dich theo biéu phi giao dich ciia MBS quy dinh timg thixi ki

8.2, Thut TNCN phii chiu khi giao dijch chimg quyén: Theo thing béo s6 1468/BTC-CST

a.  Trurmg hop tree ngay dao han, nha dan e chuyén nineomg chimg quyin
Do chimg quyén c6 bio dam duge giao dich tuong ty nhwr chimg khodn o s& nén khi

chuyén nhugng chimg quyén cd bao dam thi thu nhip tir EhI:I}'Et'I nhugmg chimg quyén s& ap

dung thue v&i chuyen nhugng chirng khoén, duge xac dinh bing gia trj chuyén nhirgng chimg
quyén co bao dim timg lan nhin véi thué sudt 0,1%. Trong d6:

Gid tri chuyén nhuong chirng quyén co bao dam timg lin 1a gia khép 1énh chimg quyén
trén S& giao dich chimg khodn nhén sé hrong ching quyén,

Vi du: Nhi ddu tr mua 100 chimg quyén mua co tai sin co sé 14 cb phidu ciia Céng ty
C6 phin ABC (ABC) véi gia 1.600 VND/ching quyén, t7 18 chuyén ddi 12 2:1, gia thue hién
14 28,900 VIND

- Neéu nha du tr ban chitng quyén mua tai mire gid 2.000 VNB/chimg quyén thi s6 thué
phai ngp la 2.000 x 100 x 0,1% = 200 VND.

b Trurmg hop trere ngay dio han, chimg quyén bi hiy niém yét
Thu nhép tir chuyén nhugng chimg quyén dugc xic dinh biing gia tri chuyén nhugng

chirng quyen ¢6 bio dim timg [&n nhin vai thué sudt 0,1%

Theo quy dinh tai diém a, b, ¢ khoan | Diéu 9 Théng tu sb 107/2016/TT-BTC ngiy
29/06/2016 cha B Tai chinh hrémg din chao bén va giao dich chimg quyén cd bio dim thi
gia chuyén nhueng chimg quyén co bdo dim la;

- Gid mua lai theo mirc gia thi trutmg cda & chirc phat hianh thong qua hoat déng tao 1ap
thi trusémg nhiin véi 56 chirng quyén (trude ngay hiy niém vét co hidu lye); hode
Gia thanh todn chitng quyén do to chirc phat hinh céng bé nhin sé lwong chime quyen
(sau ngay iy niém yét ¢b hidu hrc).

Gid thanh todn cia chimg quyén theo quy dinh tai khodn 3 Didu 9 Théng twr s
10772016/ TT-BTC

Vidu: Vai gid thiet twong tir tai vi du néu trén;

- Néu chimg quyén bj hiy niém yét vi th chirc phit hinh céng bo gia thanh todn chimg
quyén la 2.000 VNB/chimg quyén thi s thué phii ndp 14 2.000 x 100 x 0,1% = 200 VND.

e Tai thei diém nha ddu tw tare hién quyén
Do hién hinh mé&i quy dinh dwoe thue hign quyén chuyén giac bing tién nén thid didm

phit sinh thu nhip ld thoi diém nhi ddu ar the hién quyén. Tai thoi diém thye hién quyén
chuyén giao bing tién, thu nhip cla nha diu tw 4p dung mic thué suft 0,1% trén gia tr
chuyén nhwrgng chitng quyén 6 bdo dim timg lin. Trong @6, gié tri chuyén nhuong chimg
quyén cb bao dim timg Jén bing gia thanh todn cia chirng khoén co s nhén (sd luong chimg
quyén chia tv 18 ::huyén doi)

Gia thanh toan cia chirng khodn co s do 5& giao dich chimg khoén cing b theo quy
dinh tai Diéu 14 Thong tu s& 107/2016/TT-BTC

Vi du: Vi gia thiét twomg e tai vi dy néu trén, gia thanh todn cia i sin co sir (ABC)
do S& giao dich chimg khodn cong b tai thiri diém thue hién quyén 1a 32.500 ddng/cd phidu.

S0 thué nha diu tr phai ndp khi thuc hién quyén li;
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9.

32,500 x (100 : 2) x 0,1% = 1.625 VND

Hogt djng tao lip thi trudmg
Nhitm dim béo thanh khodn cho céc chitmg quyén dang luu hinh, MBS c6 nghia vu tao

lip thi trudmg cho céc chimg quyeén do MBS phét hinh, cu thé

i,

Nehia vu yét gid tao Idp thi tredmg

MBS tham gia dt lénh tao l3p thi truimg trong vong (05) phut ké tir khi co mit trong
céc sy viéc sau diy xay ra

- Chi ¢6 Ignh bén mua hofic bén ban chimg quyen;

- Khong c6 lénh bén mua v bén bén chimg quyén;

- Ty 1§ chénh l¢ch gid trén th truomg vuot qua 5%. Ty 1€ chéch 1&ch gia 1a ty 1& phén
trim ciia (gi4 chio ban thip nhat - gia chao mua cao nhit)/gid chao mua cao nhit,

Khi tham gia dit Iénh, MBS cam két tufin thi:

- Khéi lugmg mdi 1énh i thidu 13 100 chimg quyén;

- Logi lénh sir dung la [énh gioi han,

- Gia dit lénh ddm bao khong vugt ty 1¢ chénh léch gia 5%;

- Trutmg hop khong ¢ lénh mua v 1énh ban chimg quyén, MBS s tién hanh yét gia
hai chidu (d3t ci lénh chao mua va lénh chio ban);

- Thixi gian tdn tai ciia 1énh trén hé thing giao dich ti thiéu 13 mat (01) phit.

Mién trie nghia vu pét gid tao Igp thi trutmg

Trong céc truomg hop sau, MBS khong phai thire hién hoat 3dng tao lp thi trudmg:
Bt khop Iénh dinh ki xdc dinh gia md cira, ndm (05) phit ddu sau khi két thic dot
khdp Iénh dinh ky xac dinh gia mé cla va dot khop lénh dinh kv xéc dinh gid dong cira;
Tai san co s clia chirng quyén bj tam ngimg giao dich,
Khi gid ly thuyét cha chimg quyén duge tinh theo cing thitc néu tai bin cio bach
ciia MBS nhd hon hofic biing 10 ddng;
86 luong ching quyén trén tai khoan tao ldp thi truomg khing dap (ng sé lugng toi
thiéu 100 chirng qujrén, MBS dugc mién dit lénh ban;
Khi chura c6 chimg quyén nio duge hnu hanh (truémg hop MBS chua bin duge
chirng quyén nio cho nhd ddu tu), MBS duge mién dit 1énh mua;
Trutmg hop thire hién hity niém yét ching quyén, MBS dugc midn it 1énh ban,
Gia ching quyén ting kich tréin (du mua trin), MBS dugc mién dat lénh ban hodc
Gia chitng quyén gidm kich sin (du ban san), MBS duoc mién dit lénh mua,
Gia chirng khoan co sé ting kich trin (du mua triin), MBS dwoc mién dit 1énh bén
d8i v chimg quyén mua;
Gia chirng khoan co s gidm kjch san (dv bén san), MBS dugc mién d8t 1énh mua
d6i voi chirng quyén mua;
Chimg quyén dang & trang thai cé 13i tlr 30% td 1én (tirc chimg quyén mua dang co gid
chimg khodn co sév cao hom 30%% so véi gid thyse hién), MBS durge mién dit lénh bén,
Trong mudi bon (14) ngay trude khi chirmg quyén ddo han;
Khi xdy ra cac sy kién bat kha khang nhu thién tai, hoa hoan, chién tranh.. ;
Céc truémg hop khic duge 56 Giao dich Chimg khoan ap dung sau khi c6 ¥ kién
chip thuin cia Uy ban Chirng khodn Nha mrdc.
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VII. QUAN TR] RUI RO CHUNG QUYEN CO BAO DAM

2,

2.1.

2.2,

Quy trinh quan trj rai ro

Viéc phat hanh chimg quyén co bio dam tai MBS tudn thi theo Nghi quyét Dai hoi
dang cb dong
Hii déng quan tri dinh hudmg chinh sach va chién hroc qudn tri i ro; phé duyét han
mirc, phurong an phat hanh chimg quyén ¢o bao dam, i:-lﬁc gidi han phong ngia mi ro
va giam sat vigc trién khai quén trj riti ro trén ton hé thong.
Ban diéu hanh xiy dung hé théng quy trinh the nghiép, quy trinh quén tri rii ro hoat
ding phat hanh chimg quyén cd bdo ddm. Phin cdng trach nhi§m v& mam sat thuc
hién dam béo tufin thii quy dinh vé hoat d3ng phat hanh, hoat déng phéng ngira nii ro
va hoat dong tao ldp thi truémg voi chimg quyén.
MBS thue hién phét hanh chimg quyén trong gidi han vin khi dung, thue hién ky quy
dam bdo thanh todn tai ngin hang hnu ky t6i thieu 50% gia tr dy kién chio ban va
thirc hién hoat dong phong ngira nii ro bing ching khoin co sér holic chirg quyén b
cung chirng khodn co sd theo ding quy dinh.
Quy trinh quén tr rii ro chimg qu}-én ¢0 bao dim bao gom céc bude:
» Budc 1 Lua chon va thim dinh chimg khoan co sé, thim dinh phwong an phat
hinh chirng quyén,
=  Budc 2: Xay dyng phuong an phong ngira nii ro van chimg qujrén.;
+ Budc 3: Giam sat va thye hign phuong an phong ngira mii ro dém bio kha ning
thanh toan tai ngay déo han chirmg quyeén.
Phrong 4n phong ngira rii ro dy kién {Muye dich phong ngira riai ro,Phuromg din
phong ngira mi ro tﬁng quiit)
Muyc dich phing ngira rii ro:
Pé dim bio khi ning thanh todn cho nguwdi st hitu chimg quyén, han ché mét céch
hiéu qua nhitng tén thit do i ro giy ra
Td chire thyre hién phong ngira rii ro:
Ban diéu hanh:
Chi dao xdy dung hé thi.il-ng quy trinh tac nghiép, quy trinh quén tn M ro hoat dong
phat hanh chirng quyén cd bio dam. Phin cong trach nhiém v giam sat thic hién dim
bao tuiin thi quy dinh vé hoat ddng phét hinh, hoat ddng phong ngira rii ro va hoat
ddng tao 1p thi trudmg véi chimg quyén
Bi phiin kiém sodt nji bé:
The hién kiém tra va giam st hoat ddng phit hinh chirmg quyén, hoat ding phong
ngita mi ro, hoat ddng tao lip thy tnromg va thanh toan theo dung quy trinh tac nghiép,
quy trinh qudn trj i ro cia Cong ty

B§ phiin quin trj rii ro:

L& ddu moi tiép nhin, nhin dign, do hromg, dénh gid cic nii ro tiém An co thé xiy ra
trong viéc phit hinh chimg quyén cé bio dim;

Tham muu cho Ban Téng gidm dic/HDQT céc bién phip ngin chin, phing ngira va
xit Iy mii ro thanh toan, giam thiéu toi da thiét hai cho MBS va dim bao thanh toan cho
nha dau tu.
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Nhin sir tai b phiin true tiép gidm sdt hoat djng phong ngir rii ro cho chimg

Chirng ehi phin tich tii chinh

L& Thij Hai Yén Chuyén vién P, QTRR bic 2 (CFA level 2)

2.3. Nguyén tic thye hign tng quat
- Hoat ddng phong ngira nii ro dugc thie higén trén tai khodn ty doanh eda MBS,
- Chirng khodn phong ngira rii ro:

» Chimg khoan co s& cia chimg quyén: MBS ap dung phuong phip phing ngira
nii ro trung hoa delta: cing vai viée phat hanh chimg quyén, MBS s& déng thei
thire hién cac giao dich mua bin ching khoan cor s d¢€ gilt cho vj thé cia MBS
I trung hoa delta khi gid chirng khoan co s thay doi.

* C]:l.l'mgqu],rén cia cac to chire khic co cing chimg khodn co so.

- Vj thé phimg ngira rii ro
P=Deltax0l/k
Trong db:
. P::é&luqngchn-ngkhuinmsﬁﬁ;kiénnimgiﬁdéph&ngngﬂnrﬁimchudmr@
quyén.

« QI SG hegng chimg quyén dang hru hanh cia dot phat hanh.

ok Ty 1€ chuyén d0i cia chirng quyén,

o Delta: HE s6 phong ngira rii ro delta, 13 gid tri thay ddi ciia gid chimg quyén (mg
viri mot thay d&i trong gid chimg khodén co s, dugc tinh dia trén cong thic
Black Scholes.

Gridh tri hé s delta duyge tinh todn theo mé hinh Black Scholes nhur sau:

B6i v chimg quyen mua: Delta= Nidl)

Trong do:

Defia 14 gid trj delta cia chirmg quyén mua,

N{d1) 1a xéc sudt phin phdi chudn tich Iy, véi d1 duge xic dinh theo cdng thire
Black Scholestai mpc V1.1 ciia bin cdo bach niy.

- MBS thye hign phong ngira riii ro thyc té biing cic thi sin saw ddy: chirng khodn
cor 58 thye o6 ding cho muc dich phong ngira i ro vitholic chirng quyén cé cling
chirng khoin co s do 16 chirc khic phat hanh vi/holic so tién d& ndp trén tai khodn
ty doanh ciia MBS ddm bdo tuén thi quy dinh cia phap ludt. Cach thitc quy ddifxac
dinh vi thé phong ngira rii ro thyre té cia MB;

DT = 8L CKCS thye cd (pl) + SL CKCS quy ddi tir chibrig quyén o ciing CKCS cda 18 chie bhdc
phat himh (p2) + SL CKCE quy ddi rir tidn ndp trén tdi khodn ty doanh (p3)

Trong dd:

» pl: 88 lugng CKCS thye e trén tai khodn ty doanh cila MBS,

s p: SH lwgmgz ching quﬁn ¢o cung chirng khoan co s& cia to chire khac pht
hianh co trén tii khoan tyr doanh cia MBS chia cho ty 1& chuyén dbi ciia chimg
quyén do t& chirc khic phat hinh
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s p3: Gid tn tién nip vio tai khodn tir doanh cia MBS cho muc dich phong ngira
rui ro chia cho gid dong cira chimg khoan co 5 tai ngdy tinh toan.
- MBS cam két tudin thi quy djnh cia phip lufit vé viée duy tri chénh lgch vj thé
phong ngira riii ro Iy thuyét vi vi thé phdng ngira rii ro thye té,

VIIL CAC POI TAC LIEN QUAN DEN BOT CHAO BAN

Ngiin hang lin ky:

- Ngiin hing Thwong mgi ¢b phiin Diu tw vi phét trién Viét Nam - BIDV (%)

- Dia chi: Thip BIDV, s6 74 Thy Nhujm, phwimg Trin Hung Dgo, quin Hoin

Kiém, thanh phi Ha Nji, Viét Nam

(*) MBS cam két khdng phai ngwid co lién quan vii Ngdn hing hae ky
IX. XUNG BOT LO1ICH

Ching t6i ".-'E'l_ cde edng ty con, chi nhanh coa ching toi tham gia vao mdt logt cac hoat
diéng ngin hang, dau tu, mdi gioi, quin Iy qu¥, bio hiém nii ro, diu nr, ede hoat ddng khic va
co the co cac thong tin quan trong vé Céng ty, chimg khoén co sé hodc phit hanh, ¢ip nhit
céc bio cdo nghién ciru vé Eﬁng ty, chirng khoan co s Céc hoat dong, thing tin, cic bio cio
ﬁghiEn eiru nhur vily ¢6 thé lién quan holic nh hrémg dén Céng ty, chirng khodn co i vi ¢d
thé giy ra nhitng hiu qué bt loi cho nha dau tr holic tao ra miu thulin quyén lgi lién quan
den viéc phat hinh chitng quyén. Ching t8i khing ¢o nghfa vu céng bd nhitng thdng tin nhu
vily vt c6 thé phat hanh bio co nghién cin, tham gia vao bit ky hogt diing nio nhir viy ma
khéng lién quan dén viéc phat hanh chirng quyén.
X. CAMKET

Ching t4i cam két chiu trach nhiém hoan toan vé tinh chinh xic, trung thyc cia ndi
dung théng tin va cac tai liéu dinh kém trong ban cao bach nay.
XL PHU LUC

(Gidy phép thanh Idp va hogt ding ciia 16 chire phat hinh)

(Bidu 1¢ exier 16 chire phet hanhy)

(Bido cdo tai chinh kiém todn ném gdn nhdt ciia (6 chire phat hanh)

(Ceic tai ligu lign quan kheic)

Ha Ngi, Neay 2 5 thdng A2 nidm 2020
PAI m:e:N Tﬁ CHUC PHAT HANH
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XAC NHAN CUA NGAN HANG LUU KY

Ching téi xac nhin thic hién viée hru ky, giam sat tdi sin do 16 chirc phit hanh chimg quyén
ky quy déhﬁniﬂnthmhmhcmmchfﬂgquyéndﬁp]mhnh theo ding cic nghfa vu
trach nhiém cia Ngin hing luu ky g N

giao dich chirng quyén co bio dimdtsl

“ltT ¥

PHO GIAM BOC

!1 ﬁ: Cier Crie
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