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NOI DUNG BAN CAO BACH

1.  CAC NHAN TO RUI RO
1. Rairo chung

Mha diu tw cin doc bin cdo bach niy v cic i liéu kém theo dé nim vimg céc ndi
dung cia chimg quyén c6 bio dim, cée ri ro di kém voi vide diu wr vao chimg quyén cd bao
dim, dbng thii dinh gia sy phit hop cia khoan diu w vao sin phim chimg quyén c6 bao dam
v} mc: tiéw d3u tu vi tinh hinh ti chinh cis minh. Nhi diu or dugc khuyén nghj tham khio
ehe chuyén vién w vin @i chinh, mbi gidi chimg khodn hode chuyén vién phin tich dé ndm
vitng v cach thire dau tr vao sn phém chimg quyén ci bao dam niy,

Chimg quyén cb bao dam 14 sén phim ciu trie phai sinh, cd tinh chit phirc tap vi khong
phit hop véi cac nhi du tr thidu kinh nghiém. Ching i khong khuyén Khich nha ddu w
tham gia @Au tr khi chua hiéu rd sin phim vi chua sin sing chip nhin cic ri ro dau tr duge
trinh by dudi diy.

Chiing toi khong cam két thye hién diéu tra, nghién i lién quan 16 t6 chize phét hanh
chimg khodn co sér. Ngudi sé hinu chimg quyén khong nén hiéu sy phat hinh chimg quycn
i mit khuyén nghi coa ching t6i lién quan 165 chimg khodn co s&. Ngodi ra, ngudi s& hir
nén luu § Hing cic cong ty hoje th chirc ¢6 chimg khodn co s hofic cic 10 chire lién guan
khéc khong tham gia vio soan thao bin cdo bach ndy.

L1, Rii ro lién quan dén t6 chire phit hinh chimg quyén

Rii ro tic giao dich cia 16 chire phét hanh: Td chirc phat hanh ludn co thé mua lai
chimg quyén trén thi trudmg vi cc chimg quyén nay ¢o thé dupc ndm gilr hode bi hiy hojc
bin lai, Té chire phit hanh cb thé thye hién cic giao dich dé phong ngla i ro va giso dich
ndy 6 thé dnh hudmg dén gia chimg quyén,

Riii ro thanh todn; Nhis &&u tw cin lou § ring trong qud trinh phat hanh chimg quyén,
méc dit nhimg tiéu chudn khit khe vé kha ning thanh todn phai lun dugc chiip hinh boi 1
chire phat hinh, luén tba tgi i ro 16 chirc phat hinh bi mit kha ndng thanh toan vi khing thé
thuc hién quyén cho nhi diu . Trong treimg hop t4 chire phat hianh mit kha nang thanh wan
hode khong di tii san a& thanh todn thye hién chimg quyén, vide gidi quyét quydn Igi cho
nguisi it hitu chimg quyén duge thyre hign theo quy dinh phip lugt lién guan.

Riii ro chimg quyén b hipy niém yérTrong trudmg hop t chire phét hanh bj dinh chi,
tam ngimg hoat dgng, hop nhit, sip nhip, gidi thé, pha shn hodc bi thu hoi Gidy phép thanh
lip v hoat d8ng, chimg quyén s& bj hiy niém yét, Do 86 thn tai i ro chimg quyén b hiy
trudre ngdy dao han.

Rl ro tir viée thie hién sir i chi cia 16 chire phet hanh: Ngudi s6 hilu ching quyen
nén luu v ring ching i cd quyén ty chil trong cac hogt ding kinh doanh phii hip v diéu
khodn trong Bin céo bach niy va ¢ thé anh hudng dén gid chimg quyén. Trong cie s kién
bi mua lai hojc thay ddi cu tric doanh nghigp lién quan t& quyén lgi cia nguisi st hiry
chiimg quyén, ching t6i ¢6 quyén lya chon cie hogt dgng lién quan 1 chimg quyén mi ching
t5i cho ring phit hop. Newdi sb hitu khong co quyén buge ching 18i thue hién cic hoat djng
lién quan 161 giao dich hodc thye hién quyén cia chimg quyén, Th chic phit hinh cam ket s
dura ra céc quyét dinh mang tinh cin trong, Néu cac bén lign quan dén cdc nghfa vy voi 18
chirc phat hanh khong thé dim bia duge cic nghia vy cda minh thi didu ndy co the anh huimg
dén két qui hogt dong lidn quan 1 chimg quyén.
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Riii rov o midise thudn quyén loi- Té chive phét hénh tham gia vio nhicu hoat déng khic
nhau <6 thé gy ra mau thuin quyén lai vai mguis siv hitu. Ta chire phat hanh khong c6 nghia
vu cing b thong tin lién quan tdi cac hoat ding giao dich, tr vén, thuc hién quyén, méu
thudn quyén lei. Té chirc phét hinh Tudn cd thé phat hinh va nism vt cic chimg quyén khac
i kha ning énh hudmg dén gid chimg quyén,

Rui ro bao mt thing tin: To chite phdt hinh cam két cf ging hét siic dé dam bao sy
bio mét cua thang tin khich hang, tuy nhién & chic phat hinh khang cam két c6 thé cung cip
sir bao mit hoan todn déi véi céc thang tin nay
L2 Rii ro lign quan dén san phim chimg quyén

Riii vo dau e chumg: ngud si hilu nén o6 kién thic vé phutmg phép dinh gid cia chimyg
quyén va chi nén giao dich sau khi d3 xem xét cin trong. Chimg quyén I sin phim phi hop
véri nha déu tr hidu 6 vé cde rii o vi cdc co ché gid lién quan. Mt khoan dau or vao chimg
quyén khing tiromg dwong voi mét khodn diu tr vao 135 san co sd, Mac di Igi nhuin cliia mit
khoan diu tw vao chimg quyén lién quan mat thiét 16 thay ddi trong gid cia 1di san co s, s
thay doi cia chimg quyén déi véi sy thay di gid 11 sén co siv co thé khing tuong diong,
Bin bity cao ciia chimg quyén ca nghia ring ngudri sév hify $& oo i ro ddu fw cao hom so vdi
diiu tr ciing gid tri vio tai sin co s,

Riii ro do thoi gian ddo han eiia chimg quyén: Do chimg quyén cé thisi gian ddo han
nén gia cia chimg quyén co thé bj gidam khi dén gin ngiy dio han ciia chimg quyén va mire
giam gid nay cb the s khd lom. Néu nhd diu tr ndm giis chitng quyén dén ngdy déo han v gis
thanh foin nhé hom hode bling gid thyre hign quyén thi gid cia chimg quyén s& bing khing,
khi d6 nha dau tr s& chiu mt khoan 13 bing ding sé tidn d3 bd ra dé mua chimg quyén. Vi
vily, trucc khi quyét dinh di tr vo chiing quyén, nha déu i cin nghién cin k$ xu thé hién
ddng gid cia chimg khodn co 56 trong khodng théi gian con hidy lue cia chimg quyén.

Rii o ve giei: R roy vé i 1a rii ro do s thay di gid cla chimg quyén. Sy thay déi gis
cia chimg quyén phy thude vao nhigu véu & nhu gid cia chimg khodn co sé, mitc 46 bién
dong gid chimg khodn cor i, thiv gian con higw lyc ciia ching quyén, 1§ sudt, ch e cia
chimg khodn co 54,... Trong 86, véu t quan trong nhdt chinh 13 gid coa chimg khodn co sd,
Ngodi ra, gid cia chimg quyén con phy thude vio yéu té cung cdu ciia thi truimg vé chimg
quyén. Mc dii 18 chire phat hinh thuimg phat hanh khii lugng chimg quyén theo khdbi fugng
dd ding kv véi Uy ban Chimg khodn Nha nudc, ty nhign, t chire phdt hanh viin cb thé ting
khii hugmg cung img chimg quyén thang qua phuwong thirc phat hanh bd sung chimg quyén
mien I han mirc phat hinh chimg quyén dé chira vurgt qud han mire phat hanh 18 da theo quy
dinh ciia Uy ban Chimg khodn Nhi nute. Vide phat hink thém niy co thé anh hudng dén gia
cia chimg quyén.

Raii ro tii tinh don bdy: Biu W vao ehimg quyén chi lién quan dén su thay déi gid cia
chirng khodn cor sé chir khéng phai déu twr tryc tiép vao chimg khodn co s&, do dé nha du ty
duge huimg Iogi tir tinh chit don bay cisa chimg quyén khi ¢ thé nhén dwoc win b s thay
doi gid cia chimg khodn co sév trong khi chi phii b ra mdt phin chir khang phai toan bé gid
cua chung khodn co siv. Ngoai ra, (¥ 1€ thay ddi gia cia chimg quyén trén thi trutmg co thé Iim
hon tv 1§ thay d6i gid cia chimg khodn co sé, vi viy nha diu tr cd thé 169 nhidy hom hodc 18
nhiéu hem so vési vige diu t trye liép vao chimg khodn co s,

Reii ro thanh khodn: 1a rii ro xiy ra khi nha diu tu khong thé bin chimg quyén & mirc
gid mong mudn do thi truémg thiéu thanh khodn di vei chimg quyén dé. Thanh khodn cia
chimg quyen phy thuic van cung ciu thi truémg va hidu qud hoat dijng cia 10 chire tao p thi
triromg. Mac di 14 chire phat hanh cam két s& thire hign cac cong tic tao lp thi trisng va



cung clp thanh khodn cho thi trudng chimg quyén, 10 chirc phat hinh khing cam két thi
truimg giao dich cia chimg quyen s€ sii ddng.

Cuuvén fyi i dedu e Nha di t si hita chimg quyén khing c6 quyén lgi nhu cd déng
s hiru chimg khotin cor sir, bao pdm nhung khong gioi han quyén tham dir Dai hii ddng cb
déng, nhiin ¢d tirc, quyén mua o phicu phdt hinh thém, hobc cic quyén khdc phit sinh tir
chimg khodn co s,

Ruii ro ki hea chon chime quyen 16 cong cu phong ngira rai ro; Gia chimg qu'_-.nérl ludn
cb thé thay di nguoe voi ky vong cia nha diu tr sd hiru chimg quyén, do dd chimg quyén
khdng dam bao s& ludn 1 mit cong cu phong ngira il ro hiéu qua cho nha dhin wr so hing
chimg quyén.

Liru  vé Hme

Theo Cong vin 1468/BTC-CST cia B Tai chinh vé chinh sich thué dbi v chimg
quyén cb bao dam, trong truimg hgp tnete ngiy dao han, nhi diu tu chuyén nhugng chimg
quyén thi thu nhip tr chuyén nhugng chimg quyén s& dp dyng thué ddi vai chuyén nhigng
chirng khodn, dupe x4e dinh biing gid chuyén nhugng chimg quyén cd bio dam timg lin nhin
() v thué subt 0, 1% (Trong 46 gia chuyén nhugng chimg quyén cb bio dim timg lan 14 gid
khérp 1énh chimg quyén trén $a giao dich chimg khodn nhan (x] S lugmg chimg quyén).

Miit khéc, trong trrdmg hop nha ddu tu thue hign quyén tai ngdy d4o han, tai thai diem
thre hién quyén chuyén giao bing fibn, thu nhip ciia nha diu w dp dung mic thué subt 0, 1%
trén gid chuyén nhugng chimg quyén ¢ bio dim timg lin (Trong 46, gia chuyén nhugmg
chimg quyén ¢b béo dam timg Uin bing gid thanh win cia chimg khodn cor s&r ahin (x) (S
ligmg chimg quyén chia (:) cho T§ 1§ chuyén d61).

Truimg hop nha diu or ndm gilr chimg quyén ¢ bao dam va thye hign quyén tai ngay
dio hian, thué phat sinh s& cao hon shidu lin so voi viée chuyén nhugng ching quyén trudc
ngdy A4 han (vi dy minh hos tai Mue V1L8.2), trong mdt 58 trutmg hop ¢6 thé lim nhd déu tr
bi 18 khi thué phét sinh nhitu hon lgi ich nhijn duge tr chimg quyén, khi d6 Ta chire phit
hanh & ¢6 quyén truy thu thué d6i visi nhva diu tu nim gilk chimg quyén tai ngay ddo han.

1.3, Rii rolién quan dén chimg khoin co sé

Mt sé sir kign xay ra (bao gom vi khing gidi han vige phat hanh quyén, phat hinh cb
phicu thudmg hodic phin phéi tién bai Cang ty, chia nhd hodc hop nhét chimg khoan co sd
hodc sy kign ti ciu tric anh hudng t&i Cong ty) co thé din dén viéc ching t5i phai diéu chinh
céc ik khodn cia chitmg quyén. Tuy nhién, ching 15i khting c6 nghfa vu phii digu chinh cdc
didu khodn vi didu kién cla chimg quydn cho moi sy kién lién quan 15i chimg khoan co s0.
Rt kit sy didu chinh hofic cde quyét dinh khing ditu chinh déu 58 cd the ddng tdi gid i coa
chimg quyén. Vige diéu chinh chimg quyén s& duge thyre hién theo quy dinh phip ludt. Ngoai
ra, mit s sir kign xdy ra (bao ghm chimg khodn co st b hily niém vt hofic tam ngimg giao
dich) diin dén viéc chimg quyén bi hiry niém yét holic tam ngimg giao dich theo quy dynh cua
phip luit
2. Riii ro dic this lién quan t&i tb chire phit hinh chimg quytn
2.1. Rii ro v hogt djng cang cip dich vy mai gidi

Hogt déng m&i gidi 13 mang kinh doanh dupc MBS tip trung trong yéu, diy 1a mang
hoat dang mang |ai vi thé cho cdng ty chimg khodn nén ludn duge MBS dat ra myc tidu vé thi

phiin & nham diin ddu thi tneémg. B kém vGi myc tidu kinh doanh cao, MBS nhin thirc day

ciing |4 mang kinh doanh tiém &n cde ri ro lim, trong 46 cde nii ro trong yéu nhur rii ro dao
dirc nghé nghifp, rii ro sai sot, nhim 1in khi thuc hién giso dich cia khach hing. ..
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B¢ han ché vit gigm thidu 18 da cde rai ro trang hoat ding niy, Cong ty xiy dimg hé
thing quy trinh, quy dinh kitm sodt chit ché, tat ci cde nghiép vu déu duge kidm sodt hai ciip;
ting cuimg dwa cong nght hia van quan trj hoat déng 4 gidm thiéu véu 14 sai sit cla con
nguiri; nhan sy thuge hoat déng méi giti duoc tuvén chon, khio sif dénk va dio tao thutmg
xuyén 8é nang cao trinh dd va nhin thirc i .

Mt khdc, cong ty co hé théng kiém sodt dic Iap bao gbm quan tri roi ro, kiém sodt ndi
b, ban kiem sodt duoc duy tri hogt ding dinh gid djc lip, khich quan va lién te lén cac
chiuong trinh ra sodt luin phién nhim phit hign kip thévi v ngan chin cdc sy kién rii ro phat
sinh gy thiét hai cho ciing ty,

1.2 Rii ro trong hoat ding tr vin khich hing

Nhim han ché céc rii ro o6 thé phi sinh lién quan dén tinh chinh xdc va hidu qui cia
dich vu tur viin, tinh kip thai cila théng tin cung citp cho khich hing va anh hudng cia trink 44
chuyén mén trong chit lugmg tw vin, MBS tép trung ngudn lye In cho dai ngd Nghién ciu
vidi nhan sy gidi, trinh dd chuvén mon can duge dao tao trong va ngodi mudc, nang cao tinh ky
ludt nghidm ngat vé dao dirc nghé nghigp.

L.3. Rii ro ve bil try tai chinh cho khich hang (rii ro thank todn)

i voi MBS déy 12 méng hoat d4ng dem lai ngudn doanh thu chidm 1y trong lén nh ung
ciing la mang hoat déng tiém &n rii ro len nhit

MBS da xily dumg mijt bi miy quin (i trén co s Iy ludn chit ché va rd rang dé giam
thiéw rii ro tai chinh che ci MBS va khich hing. Danh muc cho vay ciia MBS duge thim
dinh theo b tiu chi chudn myc trén oo siv nén tang 1 yéu 14 thanh khodn cia cé phicu va gia
tri ev bin doanh nghiép coa ob phiéu do,

2.4. Riiro ve thanh khoin

Bxiy la mii ro nghiém trong ddi vei chng ty chimg khoan, xudt phat tir vigc Cong ty by
thidu hut si du tién trén tai khoan/mét khi ning thanh khodn dé thanh todn cho cde giao dich
phat sinh trong ngay phir thanh toan bi i vai Trung tim lwu k¥ Viét Mam, thanh todn cdc
ngha vu dén han cia cong ty chimg khodn d8i voi di téc, co quan ban nganh. . Rii ro niv cé
thé dfin dén nguy co cing ty chimg khodn bi dinh chi hogt déng kinh doanh lam dnh huémg
dén cde khach hang dang ¢ ti khodn gian dich tai cing tv,

MBS dac bigt chil trong dén logi i ro nay dé dam bio khéng phat sinh sy kién rii ro
mat thanh khodin. Dé kidm sodt dwrge logi hinh rii ro ndy, MBS xdy dyng mét hé thang kiém
sodl ngudn vin chit ch nhim phin b8 vén hiu qua, khéng de xiy ra tinh trang mit can déi
von; da dang déi tac huy déng vén cho cong ty dé MBS chit déng vé ngudn vin: xiy dyng hé
théng dinh gid cdic chi tidu an todn t3j chinh trong d6 dua ra cie cﬁp canh bdo dé i Iy kip
théri; thye hién cong tic trich lip di phing che cde kich ban xdu xay ra,

1.5, Rui ro thi triimg

Tgi thivi diém hign tai, Cing ty C& phin Ching khodn MB dang thyc hién vigc déu w
chimg khoin niém yét va chua niém vét bing ngudn vin chii s¢ hiftu cia cing tv. Do d6, bidn
dling gid chimg khodn néi riéng va bién ding cia thi truimg chimg khodn néi chung s& 13 rii
ro dnh hudmg trye tiép téi két qua kinh doanh hing nlim caa Céng ty.

B¢ han ché rii ro niy, Ban linh dao da thye hign ké hoach kinh doanh da dang haa danh
muc diu tu, dﬁng thévi Céng ty cling cé déi ngl chuyén vién nghién cini phan tich, danh gid
trircic khi thure hign dau . Mat khic, Cang tv ludn tidn hinh trich ldp cde khoan du phing
giam gid chimg khodn mét cach day 4o, theo diing quy dinh ciia phap ludt. Didu niy da ginp
MBS tin dyng duge cée eo héi cia thi trudmg nhim néng cao higu qué dau tr,



2.6. Rii ro vé ha ting cing nghé thing tin
Gian dich ciia khch hang qua hé thing trye tyén chiém ty trong gin nhy todn bj khi
lrgng lénh giao dich tai MBS, Ha tng céng nghé thing tin dong vai trd quan trgng va nhirng
it &n rii ro vé hé théng cong nghé thang tin ¢d the phit sinh nh;
- Mat két ndi, gian dogn giao dich cia khach hing.
- Sai léch, mit 56 liéu cioa khich hang.

- Xam nhiip cua Hacker lam réi loan hé thisng, khing dim bdo viée bio mit thing tin cia
khach hing, cing ty chimg khodn.

2.7. Riii ro canh tranh

Hién nay, tinh hinh canh tranh giila céc cong Ly chimg khodn ngay cang guy git, dac
bidt thi truimg o6 sy tham gia cla chc cong ty chirng khoan lén dén tir Han Qude. Céc cing ty
chimg khodn lién tiép dua ra cdc hinh thirc dé thu hit khach hing nhy gism phi giao dich,
tang qui, hé trgr khi miér thi khodn mi, 18 thué thy nhip cd nhin b dliu ur chimg khodn cho
nha daw ...

Vii tim nhin trd thinh cing ty chimg khodn hang dhu trén thi truimg chimg khoan,
cung chp céc dich vy chimg khodn t5t nhit cho khach hang, Cing ty Cb phén Chimg khodn
MB lubn sing tao v n lire khiing ngimg mang dén co hii ddu tr va ting trdmg tii chinh
cho timg khich hang vi b ddng.

2.8. Riii ro nhiin sy

DA woi che cong ty hoat ding trong linh vye dic thin doi hoi trinh d§ chuyén mén
nghiép vy cao nhu [nh vye ching khodn thi dji ngd nhdn sy 14 yéas 16 eanh tranh mang tinh
quyét dinh. Gitia cic cdng ty chimg khodn thuimg c6 xu hudmg dich chuyén, thu hit, 181 kéo
nhén vién cia nhau, tgo 4p Iyc cho sy én dinh nhén sy cia Cong ty. Tuy nhién, v6i chinh sich
ddi ngd phil hop, eoi trong chién luge phit trién dido tao, Cong ty tin fing d5i ngd nhan vién
khéng chi gin bo lau dai ma cdn ngay cing ning cad chiit lugng hon, Gidp sic cho sy phit
trién manh cia Céng ty trong thiri gian idi,

L. NHONG NGUGT CHJU TRACH NHIEM CHINH pO1 VOI NOI DUNG BAN

CAD BACH
1. Ti chire phit hanh
Ong:Lé Viet Hii Chil tich Hi ddng quin trj
Ong:Trin Hai Ha Thinh vién Hai dang quin wiTéng gidm dée
Ong:Nguyén Vin Hye K& todn trwtme
Ba: Pham Thj Hoa Triimg Ban kiém so4l

Chiing tBi dam biio ring cdc thong tin vi sb ligu trong Bén cao bach ndy li chinh xée,
trung thuc va cam két chiu trich nhigm vit tinh trung thyc, chinh xéc cua nhimg théng tin va
<4 liéu nay phis hop véi thye t& ma ching 151 duge bidt, hodc 44 didu tra, thu thip mdt cich
hep 1y,

Ching t6i ¢6 thé cjp nhit hodc sia 44i bdn cdo bach ndy trong qud trinh phdt hanh
chimg quj.rén d& dam bao ding cac quy dinh dugc ban hinh. Bat ki sy cip nhit b sung nao
s duge cong bé thang tin tai 6 Giso dich Chimg khodn.

3 Th chire biio Finh phat hanh: Khing cb
3. T4 chire tr viin: Khiing b

M. CAC KHAINIEM
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Chirmg quyén 6 hio dim (sau diy goi tit 13 chimg quyén) 1a hpp déng gita nha diu
v th chire phit hinh chimg quyén duge dinh nghia theo khoan | Didu | Nghi dinh sé
SINZ013/ND-CP ngdy 26/06/2015 cia Chinh phi sim d8i, bé sung mit 50 didu cia Nghi dink
50 58/2012/NP-CP ngay 20/07/2012 cia Chinh pivil quy dinh chi tiét va huémg din thi hinh
mét 55 diéu eda Lujt Chimg khodn v Ludt sir dai, bé sung mit sb didu cia Lugt Chimg
Khoan (sau day goi tit 1a Nghj dinh sé 60/2015MND-CP).

Chimg khodn co s |3 chimg khodn duge sir dung lam tai sin co sar cila ching quyén,

Td chire phit hanh chimg khoan e & 13 16 chine phit hinh ching khodn 1am tii san
cor sy cia chitng quyén,

Téi chirc phat hinh chimg quyén (sau ddy goi tat 1 16 chire phat hanh) 14 cong Iy
chimg khodn phét hinh chimg quyén,

Ngdn hang lru ky 1 ngin hang thyc hién vie hu k¥, gidm sat tai san do t4 chirc phat
hanh chimg quyén ky qui 82 bdo dam thanh toan cho cac chimg quyén da phit hanh va khing
phai l nguwdi ¢4 lign quan cia té chire phat hanh theo quy dinh cha phap Judt chimg khodn,

Ngwin s hirn chimg quyén 3 nha ddu o s hive chimg quyén, dong thivi 11 chi N o
bao ddm mit phan cia th chire phat hinh va khing phai I to chire phit hanh chimg quyén.

Chirng quyén kiéu chin Au 12 chimg quyén ma ngudi st hilu chimg quyén chi dirge
thirc hign quyen tai ngay dao han.

Gid thyre hign 1 mic gid mi nguti s hie chimg quyén co quyén mua i quvén mua
chimg khodn co si tir 16 chirc phét hinh, hode duoe 1 chirc phit hanh ding dé xac dinh
khaodn thanh todn cho nguii sé hitu chimg quyén,

T3 1§ chuyén ddi cho bid s lwong chimg gquyén cin cb dé quy déi thank mdt dem vi
chimg khodn co sir

Ngay dao han la ngay cudi ciing mi nguii s hitu chiing quyén duge thue hign ching
quyén.

Chirng quyén dang luu hinh i chimg quyén chira ddo han va dang duge nim gilt béi
nguiri 50 hity chimg quyén.

Chimg quyén chua Jru hank Fi ching quyén dd phat hinh nhung chua diee s hi
bt nha diw b, Chimg quyén chua luw hanh duge Tuu ky trén 187 khodn cia th chic phit hanh,

Chimg quyén 6 13§ (ITM) T chimg quyén mua cé gid thuc hién thip hon gid cia
chimg khodn cor s,

Chimg guyén 15 (OTM) 13 chitng quyén mua cé gia thye hién cao hon gid cia chimg
kKhodn cor sdr.

Chimg quyén hoa vin (ATM) 13 chimg quyén mua co gid thuc hién bing gid ciia
chimg khodn co s,

Vi thé mir chimg quyén cia 14 chire phat hinh bao gom tat ¢ cdc chimg quyén dang
hru hanh chua duoe thie hién.

Vi the phing ngira rii ro I thuyét 1a s hrgng chimg khodn co sir du kién cdn phai
nam gitf d2 phéng ngira nii ro cho chimg quyén xic dinh theo phuong dn phong ngira rii ro
cua 1o chire phat hdnh.

Vi thé phing ngira rii ro thye 1€ duge xic dinh bing sé lugng chitng khodn cor sis
thue ¢6 dimg cho myc dich phang ngira i ro, chimg quyén co ciing chimg khodn co s do 16
chie khic phat hanh vi s tién da ndp twong img v phiin chénh Igch giia vi thé phing ngim



rii ro 1y thuyét va vj thé phing ngira rii ro thyc té rén tai khodn ty doanh cia 16 chirc phit
hanh.

Delta la gié tr thay doi cia gia ching quyén (g v&i mdt thay d6i trong gid chimg
khoan co s,

Chng thirc:

Mike €3 thay &0l gid chimg quyeés

Mire 86 thay dal gid catng khodn cv 5o

Gid thanh todn chimg quyﬁn Ekhi thire hign quyé—n I& binh quén gid dong cia didu
chinh el chimg khodn co st trong ndm (05) ngay giso dich lién truwdc ngdy dao han, khing
bao gdm ngay dao han.

Ngay ding ki cudi ciing 13 ngay lm viée thit 2 sau ngdy giao dich cudi cing tai
SGDCK vi 1a ngay déo han chimg gquyén trong truedmg hip thie higa chimg qug.rén do dao
han.

Delta =

Ny thanh todn |3 ngdy lm vige thir 5 ke tir nghy diing ky cudi cling,
V. COHOIBAUTU
I.  Téng quan vé nén kinh 1é Viégt Nam

Tang truomg GDP Vigt Nam 0 thang diu ndm 2021 ting trudmg manh so vai cing ky
ndim 2020, dat mirc Ang 5,64% so vdi cing ky ndm ngodi trong d6 Quy | ting 4,48%; quy 1l
tang 6,61%; Dy li mic ting kha quan néu tinh dén yéu t6 dich Covid 19 vin con dign bien
phirc tap giy 4p lve lén nhiéu nganh dich vu vi cong nghiép. Dc bigt, chit lugng tang trudmg
kinh & cfi thién rit kha guan, tao niém tin cho cde nha ddu tr thé hidn qua cic cin d6i vi md
nhu lgm phét, 1y gid hbi dodi, cén cdn thanh todn, no xdu trong hé thong ngin hang, ng
céng/GDP déu khang co bién ddng ldm vi co ban dugc gilr trong mire an toén,

Lam phit duy tri & mire &n dinh trong 6 thing nim 2021 mic di dp lye gié xang dau
tang 1én do tic djng gid diu thé gidi. CPI thang 62021 ting 0,19% so v&i thing trudc, ting
1,62% so véi thing 1272020 va tng 2,41% s0 vai cong k¥ nam 2020, CPl binh quin 6 thing
diiu nam 202 | thng 1,47% so véi binh quin cing ky nim 2020. Lam phat duge ky vong ting
wrong khi ngudn cung USD co xu huémg gidm di khi thing du thuong mai giam trong 6T diiu
ndim 2021 khién dp lye ty gia VND/LISD 52 ting nhe mic di khong dang quan ngai.

Vén FDI gidi ngdn wée tinh 61 ndm 2021 wde tinh da 3,24 ty USD, ting 6,8% so vai
ciing ki ndim trude, 13 con sb rit kha quan wong tinh hinh dich bénh cia nim 2021, Mie 44
mua rong tedi phicu Chinh phi ciia NDTNN dat trén 7900 ty VND; Viét Nam nhip siéu nhe
trong 6 thang dau ndm 2021 khi nhu chu nguyén 1iéu sin xudt va tiéu ding ting lai. Tinh
chung 6 thing nim 2021, nhip siéu dat mire 1,47 ty USD. Trong db, 6 thing d4u nam 2021,
kim ngach xust khiu hing hoa wdc tinh dat 157,63 ty USD, ting 28,4% so vai cing ky ndm
trutc; kim ngach nhip khiu hang héa woc tinh dat 1591 ty USD, thng 36, 1% so v&i cung ky
nim rode,

3. Thi trudmg tai chinh Vigt Nam vi eo il ddu o

Mim 2020 thanh khodn thi trutmg of mirc tng 33,7% so vii cong ky, dat 6.237 1y
dbng/phin. Misc tang cia thanh khodn nhér cb thém 36,776 tai khoan chimg khoan duge mé
méi chi trong 10 théang. Liy ké i hét thang 1042020, sb hugng tai khodn chimg khodn tai
Vigt Nam dat 2,67 triéu thi khodn, twong duong 2,8% din 56 Viét Nam. Diy ciing 14 mirc ting
k¢ luc s tai khoan chimg khodn tai Viét Nam. Co chu dong tién thi rutmg nim 2020 cling vi
thé tip trung phin lém hofic gin 1/3 vao nhém cb phiéu ngdn hing, tiep theo li nhim xdy
dung va vt ligu xdy dung, thue phim, Vingroup, bt d0ng san, diu khi... Do bnh hudng cia
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dich Covid-19 va dp lyc rit von cia NETNN tai nhigu thi tnidmg, trong dé cé thi rsimg mai
nbi vi thi truimg bién. TTCK Viét Nam da bj rit vén ring théng qua khdp I&nh fin nhit ke tir
dert it réng nEm 2018, Ké tir dau ndm cho ti nay, khii ngoai d3 bén ring thing qua khop
IEnh 12 -33.173 1y diing,

Trién vong ném 2021, kinh t vi mo ciia Vigt Nam nhiéu kha ning s ling trudmg kha
quan do hiu qud cia dich bénh Covid 19 s& suy yéu khién finh vire xudt khdu va dich vu khoi
sic. Bén canh do, khi chién lrgre tiém chiing duge trién khai manh mé vio & thing cudi nim
cic finh vic nhu hang khong, du lich va dich vy vui choi giai iri s& phuc héi dong gop ding
ke vio ting trusmg GDP. Diém tich cure 13 ob mét sé yéu 1 vi mé s& hé trgr cho nén kinh té
phuc hoi bao gdm: Mat bing 15 sudt tiep tye duwge duy tri & mire thip, b trer doanh nghiép v
ngudi din phuc hbi hoat dong san xuft kinh doanh; céc bién phép hd tro i khéa cia Chink
phti cho doanh nghiép nhu gidin, hodin cdc khodn thué, tién sir dung dit v durge duy tri; Khy
vuc FIN viin ki vong phuc hii kha quan nhés ky vong viie cic hiép dinh thuong mai EVFTA
via CTPPP
3. Co hii dau tr vio chimg quyén ob bio dam

Dau tr vio chimg quyén cd bio dim (CW), nha diu tr ¢ thé duge hudng mat s& loi
ich nhu sau:

Tide ding deén bay: Vi chi phi ban diu mua CW chi biing mét phin nh so véi ddu t
Va0 tii sin co s, nha diu fu d o6 thé < hine CW ma vin cé thé thu duere gt nhudn nhe ky
vong néu diu tw vao i san co sé. Hon thé, CW cin c6 the don g don bay, nghia la chi mit
thay d6i nhé vé gid clia thi san co s cling o thé din dén sy thay déi Iém hom vé gid cita CW
vi ¥i the mire thu nhip dat duge s& ldn hon. Nguoe lai, mét su syl gidm vé gid cia i san co
six £ thé din dén sy syt gidm lom hon vé gi caa CW, tuy nhién mirc thiét hai 131 da ciia CW
chi gidi han & mirc phi mua CW ban ddu. Péy 13 co hdi cho cic nhi ddu tr véi s8 vin nho cé
thé tiép cdn duge b phidu cia cic cdng ty 16t trén thi trsimg, Tac ddng don biy chinh 1 diém
hisp diin nhat cia CW.

Lot nhugin khéng han ché, khodn Id t6i do od dinh: Diu tr vio CW co thé mang lai bgi
nhuiin khéng han ché trong khi khoan 13 thi da dugc cd dinh, 46 chinh 13 khoan chi phi dé
mua CW. Vi dy, trong treémg hop thi truémg dign bign khang nhu dy doan, nhi diu i o6 thé
bdn lai CW 82 bi dip chi phi ban dau hojc nim gi dén khi dio han va chiv khodn 15 131 da 13
chi phi mua han ddu. Ngwoe lai khi ndm gi CW ciia céc cdng ty cé két qua kinh doanh tit v
dirge ki vong s ting trudng trong twong lai, nha dau tu s& ¢ co hii mua cé phidu cia efing
ty d6 vési mirc gid thiip va ban Iai voi thi gia cao & thes didm the hién quyen chon

Giao dich va thanh todn dé dang. CW tuy o6 dic didm nhy mt sin pham phai sinh
nhung dugc giao dich nhu mdt logi ¢é phiéu trén sin giao dich ¢é phigu. SGDCK cie nude
e6 quy dinh bit bujc vé thanh vién tao lip thi truomg, cé nghia vu vét gid hai chidu lign tuc,
tao thanh khodn trén thi truéng, do dé nha diu tr ¢6 thé mua, bin CW duoe df ding. Nha
diy tr khivng cin phat mi 14i khoan giao dich khdc dé mua/bin CW. Ngodi ra, cic quy dinh
vé thai gian, phureng thire giao dich, thanh todn. .. d&u wong w nhir o phicu nén nhi diu tr
c6 thé tim hidu san phdm v tham gia giso dich mét cach dé ding va nhanh chéng.

Thém co bl tidp cdn co phidu cho mhi dan he nirde mgodi Viai CW, nha dau tu nude
ngodi vin ed the kigm duge lgi nhudn tir vide diu tir vio cong ty cé ki vong ting rudmg ma
khing nhat thiét phai ndm giir ob phidu va ré thinh cb ding cia cing 1y d6, qua d6 nha diu
tr nuroe mgodi s khing bi gidi han vé s6 lugng cb phiéu mua vao nhir khi diu b vao cf phitu
oY 0¥
V. THONG TIN VE TO CHUC PHAT HANH CHUNG QUYEN CO BAO DAM



1. Cic thimg tin chung vé th chire phat hinh chirng quyén cb bio dim
%  Tom tit qua trinh hink thinh vi phit trién MBS:

Dut,:t: thanh lgp o thang 5 ndm 2000 bdi Ngﬁn hi'mg_ TMCP Quan 46 (MB), Cong ty
Co p-hﬁn Chirng khoan MB (tién thin 12 Cong ty Co pharr Chimg khodn Thiing Long) 1a rnn;gl
trong & cong Lty chimg khodn dau tién tai Viét Mam. Sau 20 nam khong ngimg phit trién,
MBS a3 tro thanh mdt trong nhiing cdng ty chimg khodan hang diu trén thi truong chimg
khodn Vi¢t Mam.

Trong qué trinh phdt trién, MBS d3 c6 nhimg déng gop khing nhd cho sy phit Irign
cho nganh chimg khodn ndi riéng va thi truémg thi chinh néi chung. Trong hai ndm lién tiép
2009 vi 2010, MBS 43 vuon 1én din diu thi phén mii gici tai cd hai s& giao dich: S& Giao
dijch Chirng khoan Ha Ni va 5o Giao dich Chimg khodn TP. HCM va lién tyc ding trong
Top 10 th| phén tai ci hai S&. Dic biét, nim 2013 ddnh diu mit buwde ngoft trong lich sk
phét trién cia MBS. Dé la vige hop nhat vin Céng ty Cé phin Chimg khodn VIT thanh
Cong ty hop nhit vdi tén goi 1d Cing ty Ch phan Chimg khoin MB (MBS). Ngiy
09/12/2013, Céng ty sau hop nhit 48 duge Uy ban Chimg khodn Nhi nuée cip phép hoat
ding, ddnh diu sir thimh cdng cia thuong vy hop nhét edng ty chimg khodn diu tién trén thi
truimg, ning o Vi thé cia MBS trén thi truomg chimg khodn trong nuée. Tiép e phit huy
the manh vi nd I khéng ngirag, ndm 2015, MBS 41 lot vao Top 5 cong ty chimg I:.Im-un
dung diiu thi phiin méi gidi tai ci hai sé, T hang 3 ndm 2016, MBS chinh thic nlérn y-et cd
plruEu trén san HNX. Vi myc tiéu phat trien bén virng, vwon tim ra thi truimg quic tl: Nim
2018, MBS vinh dy nhéin 2 gidi thudng danh gid dénh cho Cong ty Quan 1y i tur 16t nhdn
Viét Nam va Djch vy Ngin hang diu tu tot nhat Viét Nam ndm 2018 do Tap chi uy tin
World Finance binh chon. N&m 2019, MBS tiép tyc g8t hdi thianh céng viri san phim Chimg
quyén c6 bio dam va vinh dy nhin Giai thuémg Céng ty phit hinh chimg quyén 61 nhat
Viét Mam do tap chi quﬂm 1é uy tin International Finance binh chon,

Vi thé manh 14 cong ty thinh vién cua Ngin hang TMCP Quén ddi. duge MB hé trg
manh m& vé nhidu mit ti nhn sw, thi chinh, cong nghg. .. MBS d4 lién tyc virom lén dat cie
méc phit trién mai ca v& quy md va nghiép vu. Vin didu 1€ cia Cong ty tinh dén thai diém
hign tai ld 1.643.310.840.000 ding, trong 45 ¢b d5ng lém nhét 13 Ngan hing TMCP Quin 43i
(MB), chiém 81,94% von didu 1¢ cia MBS,

Hién nay, MBS tip trung pht trién cic ming hoat déng kinh doanh chinh:

- Dich vy chimg khodn: ddnh cho khich hing 4 nhén v khach hing 15 chie (1CS)

- Dich vu Ngan hing diu tu

- Kinh doanh i phidu

Mang lwdi chi nhanh vi cée phnng giao dich cua MBS 43 duge mé ring va hoat ding
cb higu qua tai nhiéu thanh phd trong diém. MBS da thu hit v phat trién duge min ddi ngil
nhin s ndng ddng trong db ¢ hing trim chuyén gia phén tich va chuyén vién quan h§ khach
hang ca nhin vi 1 chic duge dio tso bai bin, ¢d wr cich dao dire o, khing ngimg phan diu
dé cung cdp dich vy va céc gidi phip kinh doanh cho khich hing v&i sy cin trong, chuyén
nghiép va trich nhiém cao nhat,

Cic mie sir kifn quan trong

» Thanh lip béi Ngin hing TMCP Quiin B§i vii tén goi Cong ty Cd
Nim 2000 phin Chimg khodn Thing Long (TLS), quy md vbn diéu 1§ 9 ty ding
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Nim 2003
Nam 2006

Nim 2007

Nim 2008

MNim 2009

Mam 2010

Nim 2012

Nam 2013

Nim 2016

MNam 2019

Niim 2020

Miim 2021

Tang von didu ¢ l&n 43 ty ding
Khai truomg Chi nhinh Hé Chi Minh

Tang vin didu 1é lén 120 1 déng

Chuyén d5i thanh cing ty ¢ phiin
Tang von didu I¢ lén 300 t déng

Tang von diéu I8 lén 420 t déng

Tang von didu 1é 1én 800 ty diing

Khai trwemg Chi nhanh Hai Phing

Trés thanh cing ty chimg khodn c6 vj tri thi phin moi gici s6 | 13i cd hai S
GDCK HNX vd HOSE

Titng vin digu 1 180 1.200 t déng

Tré thanh cing ty chimg khodn 6 vi trf th phin méi gici s 1 tai ca hai S
GDCK HNX va HOSE

B tén thanh Cong ty C& phin Chimg khodn MB (MBS)

Thay déi logo va dp dung hé théng nhan dién mai

Khai treomg Chi nhéanh Hoan Kidm

1-.I|;21 nhiit véi Cing ty Cé phin Chimg khodn VIT thanh Ciing ty hyp
whit vdi tén ggi Chng ty Ch phin Chimg khoin MB (MBS)

Téng vin didu 1& 1én hon 1.221 ty déng

K hai triemg Chi nhénh Ha Nai

Niém yét ed phiéu tai S& Giao dich chimg khodn Ha N&i. M cb phidu:
MBS,

Khai truemg Chi nhénh S Gon va Biic Sai Gon

Khai truomg Chi nhdnh S4 Giao dich 02
Tang vin didu 1¢ 1én hon 1.643 tf ding

Tang vén diéu 1& lén hon 2.676 &5 déng

Cac thanh tich d3 dat duge

Trong qua trinh hoat dgng, MBS d3 c6 nhimg budc phdt trign ngoan muc véi nhimg
thinh tich tiéu bidu nhi-

MNam 2008

Nikm 2009

Mam 2010

Cing ty chirng khodn tiéu biéu cia HNX nim 2008

Primg diiu th phin méi gidi tai cd hai & GDCK HOSE vi HNX

Cang ty chimg khodn dugc véu thich nhét nim 2009 tai HNX do Bio Diu
tur két hop vii Sa GDCK Hi Nai binh chon

Danh higu Tin va diing Viét Nam nim 2009 do Thisi bdo Kinh té Viét Nam
kinh chon

Bimg dau thi phin méi gidi tai ci hai S GDCK HOSE va HNX

Biing khen cita Thil tudmg Chinh phil cho doanh nghigp 8 c6 nhidu thanh
tich trong xiy dymg va phit trign thi tnromg chimg khodn giai doan 2000-
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Nam 2012

Ném 2014

Nam 2015

Nim 2016

MNam 2017

Niam 2018

Nim 2019

2010

Biing khen ctia UBND TP. Ha N§i vé thanh tich dat duge trong 10 ném
thanh lp

Cip Thitng Long do UBND thinh phi Hi Ngi trao ting

“Dioanh nghigp tidu biéu" trang chuemg trinh “Tri tug Thing Long - Ha
H'l:ri“

= Thuomg higu chimg khodn uy tin

Thuong higu manh Vigt Nam 2010

Giai thuimg M&A: Thuong vy Diageo - Halico duge binh chon |4 Thuomg
vy M&A tidu bidu niim 2011 — 2012

Gidi thudmg Thiromgz vy hop nhit v sép nhilp téu bidu 2013 - 2014

Gidi thirimg Céing ty chimg khoin tu vin ME&A tiéu bigu 2013 - 2014
Bing khen ciia UBCKNMN vi thinh tich trong 15 ndm hogt d3ng vi nhimg
déng gop vio TTCK Viét Nam

Bling khen ciia UBND TP, Ha Ngi vi thanh tich trong 15 nam thinh lip va
phiit trién

Gidy khen coa Higp hi Kinh doanh Chimg khodn Viét Nam vi nhimg
déng gop cho sy phit tridn cta TTCK Vigt Nam trong 15 ndm hoat dong

Gidi thudmg M&A: Cdng ty chimg khodn nd lye trong tw vin M&A giai
doan 2014 - 2015

Coing ty chimg khodn tiéu biéu cia HNX giai dogn 2005 - 2015

« Gidi thudmg cong ty Chimg khodn cb nd lyc trong fu vin M&A

Gial thudmg Thuromg hidu manh Viét Nam

Biing khen cia UBND TP. Ha Ni

TOP 10 cfing ty chimg khodn dimg diu thi phin mdi giéi tai HOSE

TOP 15 cong ty chimg khodn tiéu bigu giai dogn 2015 - 2016 wi HNX
Cing ty chimg khodn tiéu biéu tai HNX va HOSE

Bing khen ciia UBND TP, Ha Nai

Giidi thuémg Dich vy Mgén hing diu tu tdt nhat vi Cong ty quin 1y diu or
et nhdt Viét Nam néim 2018 do Tap chi World Finance binh chon

Ring khen ctia B3 tnromg B4 Thi chinh danh cho CTCK d& cb nhiéu thinh

tich vi déng gép tich eye trong xdy dung, phét irién thi truémg chimg
khodn Viét Nam tir nam 2016 dén nim 2018

Gifiy khen cia Hiép hii Kinh doanh Chimg khoén Vigt Nam danh cho
CTCE 43 ¢ thinh tich déng gop cho sy phdt trién cia Higp hdi Kinh
doanh chimg khodn Viét Nam giai dogn 2015-2018

Thanh vién tiéu bifu trong hoat ddng thanh todn giao dich chimg khoan co
sy niim 2018

Thanh vién tiéu biu trong hoat ding thanh toén giso dich chimg khoin
phai sinh nim 2018

Céng ty Chimg khodn tidu bigu 13 HNX va HOSE
Gidi thirdmg Céng ty phat hinh Chimg quyén cb bao dim tot nhat Vigt

Mam (Best Covered Warrant House) do tap chi International Finance binh
chon



MNam 2020

Thanh vién tiéu hiéu ciia S& Giao dich chimg khodn Ha N&i nim 2019
Thinh vign tiéu biéu cia $¢ Giao dich chimg khodn TP. HCM nim 2019
Ui thuimg “Céing ty chimg khodn duge khéch hing hai fong nhit” ndm
2020 tgi dién dan Financial Service Awards (FSA)

Gidy khen iia Chia tich UBCKNN: Céng ty d4 c6 nhimg déng gop cho sy
phit trién ciia SGDCK Tp.HOM va TTCK Vigt Nam giai doan 2015 -
20240

Bing khen cia B truémg BS Tai chinh cho: Céng ty Cb phin chimg khodn
MB 83 ci nhiéu thanh tich déng gop cho sy phat lr:iLu coa thj trdmg chimg
khoan Vigt Nam giai doan 2018 - 2019

Doanh nghiép niém yét tiéu bidu trén HNX nam 2019 - 2020

Qui trinh ting vin

Vén dieu I¢ ban diu cia Ciing ty C4 phin Chiing khosn MB theo Gidiy phép thanh lap
v hoat ding si 1 16/GP-LBCK do Uy ban Chimg khodn Nha mude chp ngay 09/12/2013 (sau
khi hep nhat gilta Cang tv C phan Chimg khodn MB va Céng ty Cd phin Chimg khodn VIT)
li 621.242.800.000 ding.

Ké tir thini didm hop nhét dén nay, Coing ty di trai qua 03 lin ting vén didu I tir
621.242.800.000 ding lén 2.676.183.240.000 déng, cy thi:

Byt 1:

- Cilin cir phap [y:

Nehi quyét DHDCE bt thuémg nam 2011 sé 03/201 ITLS/BHDCH-NQ ngay
09/ 12/2011;

Nghi quyét DHDBCD bét thuime nam 2013 sé 02201 IMBS/EHDCD-NQ ngiy
26/09/2013;

Bio cdo két qua chuyén ddi trai phitu s 67/201 3 MBS.CV ngay 27/12/2013;

Gidy phép didu chinh sb S4/GPRC-UBCK ngay 31/1272013 do Uy ban Chimg
khodn Nha nude cap.

- Vin didu 18 trude khi phét hanh: 621.242.800.000 ding

- Vén dicu 1§ sau khi phat hanh: 1.221,242 800,000 ding

- Ménh gid: 10.000 déng/cé phin

- Hinh thire phit hanh: Tedi phicu chuyén d3i thinh cé phiéu

- Thiri gian han ché chuyén nhugng: Khéng

- i trgng phat hanh: Mgdn hang Thuong mai Co phan Quin d6i
- Gid chuyén ddi: 10,000 déngfcd phin

- Téng ménh gid trdi phiéu phat hanh: 600,000.000.000 dbing

- Tong ménh gid trdi phidu duoc chuyén dbi: 600.000.000.000 ding
- Tong &b lwgmg i phin duoc phan phii: 60.000.000 ¢ phin

- Thixi gian hodn thanh: 25/12/2013

Byt 2;

- Cln cir phip Iy
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o Nghi quyét DHPCD thuimg nién ndm 2019 s& 01/2018/MBS/BHECD-NQ
ngiy 26/02/2019;

e Bio céio két qua chio bin cf phidu ra cong ching sb 101/2020/MBS-CV ngiy
24/03/2019;

- Viin didu 18 trude khi phét hanh: 1.221.242.800,000 déng
- Vén didu 1¢ sau khi phat hinh: 1.643.310.840.000 dbng
- Ménh gid: 10,000 déng/ch phin
- Hinh thirc phét hinh;
e Chao bén cho cb dong hién hir: 35.000.000 cb phin
o Phat hinh cb phidu d& i b tie; 12,221,689 cb phin
- Téng sb lugmg cb phifu chio bin dy kifn: 47.221.689 cb phin
- 84 lupng cb phiéu chio bén thanh cfng: 42.206.804 cb phin
- Thi gian biit diu chao bin: 18/02/2020
- Théi gian két thie chio bin: 24/03/2020
Bigt 3:
- Ciin eir phip 1§
+ Nghi quyét PHPCD thuimg nién nam 2021 sb 01/2021/MBS/DHDCB-NQ
ngiy 10/04/2021;

+ Béo cio két qua chéo ban cb phiéu ra cing ching s& 238/2021/MBS-CV ngly
1 8/6/2021;

- Vi didu 1& trude khi phat hinh: 1.643.310.840.000 dong
- Vém didu 1¢ sau khi phit hinh: 2.676.183.240.000 déng
- Ménh gi: 10,000 ddng/ch phin
- Hinh thirc phit hinh:

s Chao ban cb phifu ra cong ching: 70.423.512 ¢ phiin

« Phit hanh cb phifu dé tra ¢b tire: 24.647.652 cd phin

» Chio bén cb phiéu cho cén bd cing nhin vién; 8.216.076 cb phin
- Tiing sb lwomg ob phidu chio ban dy kién: 103.287.817 ¢b phin
- 86 lwomg cb phiéu chio bin thinh cing: 103.287.240 ¢b phin
- Théri gian bt ddu chio bin: 21/05/2021
- ‘Théri gian két thiic chio bén: 17/06/2021

%  Co ciu b may quin If ciha cbng tv.
Hinh 4: Co cdu b mdy quédn Iy ciia Cdng ty

e b e Sam " R 1)



#  Co cilu th chire cong ty

Hirnh 5: Mang ledi clia edng ty

L] T ] ST, | ¥
Zivarl] PEgeL CHNHA | | cuBle | CH S
Glan Nl Phing Chi S&i | ey
dich 1 Mirih | | Gaéms | | dieh2
| 1- %

| CH Sal |
Gism

%  Danh sich ch déng nim giir tir 5% tré 1én vén ¢b phiin ciia céng ty va nhimg ngwii
cé lién quan; Danh sich cb déng sdng 13p va € 1§ cb phiin nim gif.

Ba.ng | Dnnh sﬁch c:% dung ndm giff tir trén 5% vin cb ph;ln Ial lh:‘.rt d:ém 12/07/2021

e A
:_ "| |.:JI. o, N 1 J
*3.“ §i:d i 7
L

MNgin hing TMCP Qua.n dii

Ngudi dai dign theo phdp | . 7 | Luong,  Trung g
lude: Ong Lé Hivu Dirc - L Hoa, Cau Gidy, SR Sk
Chii tich HDQT HN
Ngudi dai dién phin vén: N
B2301  Thing
: Long 1, 54 [
Ong Lé Viét Hai 001075015636 | Dgi I Thing 170 0,000064%
Long, Frung

Héa, Cdu Gidy,
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Tdp thé Pai hoc
Kinh t# Quic

Ong Trdn Hdi Ha 012168414 |Ddn,  Dong| 578500 | 0,216166%

T v e PR e e i Pl ol g
Tong efng [ 213,130,797, E"E‘f it

#  Danh séch nhimg céng ty me vi cing ty con ¢iia ti chire phit hinh, nhimg cing ty
mé té chire phit hinh dang niim giir quyén kiém so#t hodc ¢b phiin chi phbi, nhimg
cng ty nim quyén kifm soét hodc cb phin chi phéi d8i véi tb chire phit hinh.

- Cdng ty mg
Ngin hing Throng mai Cé phin Quin d§i (MB)

Gidiy chimg nhin doanh nghiép sb 0100283873 do S¢ K& hogeh vi Blu tr TP Hi
Nii edp lin diu ngay 30/00/1994,

Try sév chinh: 18 L& Viin Lwong, Trung Hoa, Clu Gidy, HN
Pién thoai: (84-4) 6266 1088 Fax: (84-4) 6266 1080
Website: www.mbbank.com.vn
Nginh nghé chinh:
s Kinh doanh ngin hing theo cdc quy dinh ciia Thing dbc Ngin hing Nhi muée
Viét Nam;
e Cung img sin phim phéi sinh theo quy djnh cia phip ludt,
« Dai Iy bao him va céc dich vy lién quan khic theo quy djnh cia phap lujt;
« Kinh doanh tréi phidu vi cic gidy t 6 gid khéc theo quy dinh cia phip ludt;
» Mua bén, gia cong, ché tic ving;
» Hoat ding trang gian tién 1§ khic;
Biéi véi chc nganh nghé kinh doanh ¢ diéu kién, Ngin hing chi kinh doanh khi c&
i didu kién theo quy dinh cia phip ludt.
+  Vin gop ding ky cia MB tgi MBS (tai ngay 24/03/2020): 1.346.540.260.000
ddng, iromg (mg 81,94% win didu 1¢ ding ky cha MBS.
+ Vén pop ding ky cia MB tai MBS (tai ngay 02/07/2021) : 213.130.797.000
dbng, tuong img 79,64% vbn dibu 1¢ thye gdp cia MBS,
+ Congtycon
Khéng cé
- Céng ty mé td chire niém yét dang ndm gttt quyén kiém sodt hodgc ¢ phén chi pho
Khing cd
- Céng ty ndm quyén kiém sodt hogc ci phan chi phii dii vi 16 chice niém yét
Ngiin hing Thwong mai Ch phin Quin i (MB)
Noi dung nhie phén 5.1



%  Thing tin Ban diéu hinh ti chire phét hinh (co ¢du, thing tin tém tit cic thanh
vién).

Bing 2: Danh sich HDQT, BGD, BKS vi Gidm dfc tai

chinh

[ . Hpvi tén - :_ : i 5
Bji dbogquintr] i il
: L& Viet Hai Chii tich HBQT
2 Vii Thinh Trung Phé Chit tich HBQT
3 Trén Hai Ha Thanh vién HDQT
4 Nguyfn Minh Hing Thanh vién HDQT
5 Trin Thi Kim Thanh Thanh vién HPQT
Ban Kiém sodt
1 Pham Thi Hoa Truémg ban kiém sodt
2 Nguyén Thi Digp Quinh Thinh vién BKS
3 Vil Thj Huong Thanh vién BKS
Ban Ting Gidm dée
1 Tran Hai Ha Téng Giam diic
2 Phimg Thj Thank Ha Phé Téng Gidm dbc
B Lé Thinh Nam Phé Téng Gidm déc
4 Lé Vin Tudn Thinh vién Ban diéu hanh
Gidm doc Tai chinh
1 Nguyén Kim Chung Gidm dée Tai chinh
K¢ todn trwimg
1 Nguvén Vin Hoc K& todn trudmg

Sor yéu I lich Ban Téng Gldm dfc cong ty

e e T
* Trinh 4§ hoc vén: Thac s§
» Chirc vy dang ndm giff tai cde & chire khic:
- Th ' i
Thinh vién Hoi 5 ;:m vién HDQT - Cong ty cb phin Tan Céng
délng quan  trj ;
kifm  Thng| "MHEHA | oui iink cong tic:
Gidm dée - 07/2002 - 9/2003: Cén b§ tin dung - Ngén hang VP
Bank
- 09/2003 - 11/2009: Phé Gidm déc Phong Gian
dich. Trrémg phing QHKH - Ngin hang Déu tu vi
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Phat tricn Yiét Nam

- 1172004 - 047201 1: Phé GD Khéi KHL va BCTC
Hi sir - Ngdn hang TMCP Quén B

- 04/2011- 05/2013: Gidm ddc Chi nhanh Hai Phong
- Ngiin hiang TMCP Quin Bai

- 06/2013 ~ nay: Téng Gidgm dic - Cong ty CP
Chimg khoin MB

- 042014 - nay: Thanh vién Hii dbng quin tr -
Céng ty CP Chimg khodn MB

Phé Thng Gidm
dc

Phing Thi
Thanh Ha

» Trinh di hoc van: Thae 5§ Quén Iy chién luge va
Logistics 10 chiic

o Qud trinh cong tAc:

- 012005 - 12/2005: Chuyén vién i chinh - Tap
dodn Monoprix & Daily Monop {Phép)

= 0372006 - 03°2007: Can b tin dyng - Mgiin hing
TMCP Quin dii

- 052007 - 01/2009: Chuyén vién thim dinh - Mgiin
hing TMCP Quan ddi

- (172009 - 037201 0: Trudmg B phiin téi thim dinh
SME - Ngiin hang TMCP Quan dgi

- 0372010 - 01/201 |: Trudmg B phin 14i thim dinh
KHCHM - Ngin hiang TMCP Qudn ddi

= 0172001 - 027201 2: Phd phing tii thim dinh Hai s
- Mgén hang TMCP Quin dgi

- 022012 - 06/2013: Truimg phéng Oudin tri ri ro -
Céng ty CP Chimg khodn MB

- 0772013- nay: Pho Tong Gidm dbc - Céng ty CP
Chimg khodn MB

Phé Téng Gidm
dic

Lé& Think Mam

o Trinh dd hoc viin: Ci nhin Quan trj Doanh nghiép
® Chire vy dang nAm Eilr tai cac 6 chirc khéc:

- Thénh vién HDQT - Cang ty cb phin Thudc Thi y
Cai Ly

- ‘Thanh vién HPQT dic 1§p - Cang ty ¢d phin Tu
viin - Thuwong mai - Dich vu Dja dc Hoang Quén

- Phé Chi tich HBQT - Céng ty ¢d Phin Tu véin v
Dich vu Thuong mai Gidy Viél

® (i trinh chng tic;

- 0972001 - 12/2007: Chuyén vién QLDA - Cdng ty
Cé Phin Tip Dodn Tin Mai

- 2007 - 201 1: Phé Tong Gidm Bde - Cang ty Ch
Phiin Tr vén Dich vu va Thuong mai Gily Vig

- 2011 - 2013: Gidm Béc diéu hinh - Cng ty Cb
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Phan Tuw viin Dich vu va Thuomg mai Gidy Vit

= 2011 - nay: Thanh vién HPOT déc lap - Cong ty
Cé Phin Tu vén-'[']mﬂng mai - Dich vy Bia dc

. Hoding Qhuadn
2013 — nay: Pha Chi tich HPQT - Cang ty Cé
Phin Tu vin Dich vy vé Thuong mai Gidy Vigt

- 052013 - 02/2015: Thanh vién HBQT - Céng ty
Cé Phan DIC 56 4

- 04/2014 - nay: Thanh vién HBQT - Céng ty Cé
Phan thude thi ¥ Cai Lay

- 042013 - 04/2015; Gidm dbc Van phéng Khu vise
Phia Mam - Cng ty CP Chimg khoan MB

- (42015 - nay: Phé Téng Gidm dbc - Cong ty CP
Chimg khodn MB ]

% Thing fin vé nhin sy quin I¥ rii ro lién quan t6i hoat djng phat hinh chimg
quyén:

Loai CCHN Kinh doanh 50 ndm kinh
Ho vi tén Vij tri cling tac Chirmg khodn nghiém
Chimg chi phan tich tai
L& Thi H3i ¥én Chuyén vién P. QTRR chinh bic 2 (CFA level 2) 5 nam

1. Cicthing tin vé két qua hoat djng ciia té chire phit hanh
1.1. Téng hyp tinh hinh hogt ding cia cong ty chirng khodn:

Céng ty Cé phin Chimg khodn MB (MBS) t3p trung phat trién 3 mang hoat ding kinh
doanh chinh 1 Dich vy chimg khodn | Dich vu ngén hing déu tu, Nguén vin va kinh doanh
trai ph -

* Dich vg ching khodn: MBS cung cdp dich vy tr véin mua, ban cic loai chimg khodin
@5 niém yét va chua niém yét cho khach hing c4 nhan va khich hang t6 chirc, MBS
lutn chid trong vige thy hitt nhin tai, diu tr vio cing nghé hién dai va cung cap cho
khach hang nhimg sén pham phan tich vi tu viin diin tr v chit legng 65t nhat trén thi
truimg. Céc dich vy chitng khoan cung cép cho KH bao ghm:
- Tu vin diu tr
- Uy thiic quan I¥ i khodn
- Cac dich vy dién tir
* Dich vy Ngin hing d3u tw: Nhi¢m vy coa MBS 1 két ndi nhing co hii sir dyng
cing nhu huy dgng vin hiéu qua (Connecting Capital Opportunities), nham myc dich
tao ra gid tri cho khich hang thing qua nhiing giai phip tr vén duoc tich hop va
chuyen bigt doi vdi tirg khach hang.
- Tu viin tai chinh doanh nghiép
Tus vin thodi vin, phat hanh, niém vét o phidu
ECM - b phin hoa, IPO
Tu van M&A
Tur van phat hinh trii phiéu
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o Ty doanh cia Khii diu e

% Ty doanh chimg khoan
- Phét hanh chimg quyén ¢d dim béo va thye hign céc nghigp vu lién quan
- Thue hign nghigp vy tw doanh chimg khodn
% Kinh doanh trdi phidu:
- Phin phéi san pham Trai phiéu doanh nghiép
- MGi gidri trai phity
= Cung n:ip djch vu Bgi dién nhitng ngudi Sd hi Trdi phiéu
22, Tiah hink tranh thip.ﬂtiﬁﬂ tyng: khing cd

23,  Bio cdo két qui hogt djng kinh doanh trong 2 ndm gin nhit va lity ké dén quy
giin nhit:
1 Nim 2019 | Nam 2020 | ting Liy ké dén
Chi tiéu (trigu (trigu . Q272021
VND) VND) E {iridu VND)
Tding gid trj t4i sdn 4750256 | 701559 | 4769% | 8.910023
Doanh tho i cae
ik dm':*‘ 4008 | 04463 | 1118390 | 17.92% 1046134
L4i mhudin tir céc hogt
f‘mh me“ dong | 550275 132,869 | 1R77% 2K7.059
Loi nhudin khic $.103 31236 -61,02% 2 564
Lgi nhuéin trrde thué 288578 336005 | 1647% 200,022
Loi nhudn sau thué 229 802 268.705 | 1693% 232.053
iNguon: BCTC MBS)
24. Chcchimg qu}'én mi cing ty dd phat hanh:
Loai Gia phat Nim . o
STT | Tén chimg quyén HALH ehﬁ':g hill:h phit K3 hya | ‘Thini gua
o 5 itk (@bng/ CW) bk (Thing) | dio han
I CHPG1901 HPG | Mua 1.200 2019 a 10/09/2019
2 CPNJI90] PN] | Mua 1,700 2009 | 3 [10/092019
3 CFPT1904 FPT | Mua 1.700 2019 3 | 22019
4 CREE1901 REE | Mua 1.260 2009 | 3 |19/122019
5 CMWG1906 MWG | Mua 2 850 2019 3 | 16122019
6 CTCB1901 TCB | Mua | 680 2019 3 | 700172020
7 CPNI1902 PN] | Mua 2220 009 | 3 | 226002020
8 CHPG 1908 HPG | Mua 1.450 2019 1 | 22m12020
g CGMD190] GMD | Mua 680 2019 6 28/04/2020 |
10 CWNM1905 VNM | Mua 2.500 019 | 6 280042020
1 CFPT1908 FPT | Mua 3.150 2019 6 F7/06/2020
12 CMSM 1903 MEN | Mua 1350 2019 1 | 17032020
13 CREE1905 REE | Mua 2.150 2019 6 1 7/06/2020
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Laoai ik phiit Nim o

STT | Tén chimg quyén e C.H :hl'rEg hiE: phit E.j" el | Thet gl

O quyén | (ddag/CW) | hinh (Thing) | dio bes
14 CVHMI903 VHM | Mua 2.000 2019 17/03/2020
15 CVRE 1904 VRE | Mua 1.550 2019 17/03/2020
16 CPNJ2001 PNJ | Mus 2.200 2020 3,5 | 2470472020
E CMWG2002 MWG | Mua 1,950 2020 6 | 100772020
18 CHDB2002 HDB | Mua 1.950 2020 3 | 1ovarz020
19 CMWG2003 MWG | Mua 1.530 2020 3,5 | 24/0412020
20 CHPG2003 HPG | Mua 1.570 2020 35 | 04/0s/2020
21 CMSN2004 MSN | Mua | 980 2020 4,0 | 04092020
n CPNI2004 PNJ | Mua |.000 2020 | 35 [ 180872020
pE CTCB2004 TCB | Mua 1050 2020 | 35 [18/082020
24 CVNM2003 VNM | Mua 1.450 2020 | 4,0 | o04i09/2020

25 CVPB200S VPE | Mua 1.510 2020 | 35 | 18/08/2020
26 CHDB2006 HDB | Mua 2,180 2020 35 | 81072020
27 CMWG2009 MWG | Mua 1.600 2020 | 40 [231072020
28 CREE2004 REE | Mua 1,570 2020 4,0 | 23102020
2 CFPT2007 FPT | Mua 1.690 2020 | 40 [23/1072020
30 CHPG2011 HPG | Mua 2.350 2020 35 | 2001072020
31 CPNJ2007 PNI | Mua 1.670 2020 35 | 20012020
13 CSTB2008 STB | Mua 1,500 2020 35 | 200112020
33 CVNM2009 VNM | Mua 1.810 2020 40 | 712020
EY CVPB200Y VPB | Mua 1.630 2020 3.5 | 2001172020
35 CMSN2008 MSN | Mua 1.530 2020 40 | 71272020
36 CTCB2008 TCB | Mua 1.720 2020 35 | 1812/2020
37 CSTB2009 STB | Mua 1650 2020 | 35 | 18/12/2020
L CMWG201 | MWG | Mua 2.980 2020 35 [ 1871212020 |

39 CHPG2019 HPG | Mua 1.630 2020 3.5 | 181272020
40 CFPT2009 FPT | Mua 2480 2020 15 | 181272000
4 CMSN2013 MSN | Mua 2.250 2020 4 |oimano
42 CPNJ2010 PN | Mua 2.200 2020 15 | 090212021
43 CTCB201 TCB | Mua 3400 2020 15 | ovmaam
a4 CVNM2015 VNM | Mua 1.750 2020 4 | 01/0312021
45 CVPB2014 VPE | Mua 1700 2020 35 | w0202
15 CHPG2026 HPG | Mua 3,350 2020 s [ 1owsoz1
47 CFPT2017 FPT | Mua 2.340 2020 | 45  [26/472021
48 CSTB2017 STB | Mua 2.680 020 | 45 | 26/0472021
49 CVRE2015 VRE | Mua 1270 2020 | 45 [ 2600472020
50 CKDH2004 KDH | Mua 2.180 2020 4 | 09i04an021
5 CMWG2017 MWG | Mua 2410 2020 | 45 [ 26472020
52 CVIC2102 VIC | Mua 1.800 2021 4 | 040062021
53 CYHM2103 VHM | Mua 1.650 2021 4 | min6202
35 CVPB2102 VPB | Mua 2.800 2021 1 | 4062021
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Logi Gid phat Niim 4 ‘
STT | Tién chimg quyén o E:‘ thi::g u:1 phs NESn: | THN i
oo quybs | (dbng/CW) hink {Thang) | dio han
35 CSTB2102 STB [ Mua | 2000 2021 4| 04/062021
56 CPNI2103 PMI | Mua 2.900 2021 45 | 18062021
57 CVNM2103 VNM | Mua 1700 2021 45 | 18062021
58 CFPT2101 FPT | Mua 1.500 2021 5 050772021
59 CMWG2103 MWG Mua 1.900 2021 5 05072021
60 CHPG2104 HPG | Mua 1.500 2021 5 05/07/2021
61 CHPG2106 HPG | Mua 4100 2021 | 45 | 22021
62 CKDH2102 KDH | Mua 2 800 2021 4 |3/8/202 1
63 CMSNZ 103 MSN | Mua 3,000 2021 4 13/8/2021
64 CMWG2105 MWG | Mua 2950 2021 45 27/8/2021 |
65 CSTR2104 STB | Mua 4.000 2021 15 | 27/872021
66 CTCB2104 TCE | Mua 2,000 2021 45 | 80021 |
67 CTCH2102 TCH | Mua 2.750 2021 4 13/872021
68 CVHM2103 VHM | Mua |.500 2021 4 1 3/81202
69 CVPB2104 VPE | Mua 2.500 2021 45 | 27R72021
70 CVRE2104 VRE | Mua 3.000 2021 4 | 3/8/202 1
BEI CVNM2104 VNM | Mua 1.480 2021 5| 13872021
3, Tinh hinh tii chinh:
4
SR Nim2019 | Nam2020 | % ting lﬂﬁ;ﬁ"
(trigu YNB) | (triéu VIND) gidm (trigu VND)
- Thanh tedn cde khodn ng dén han:
fco thanh todn ding han va ddy @i Cé Ch Co
cde khodn ng khong?)
- Ciie khodn phai ndp theo lufit dinh; ;
b i i s Tl o) s e e
- Tong du ng vay: (ghi rd ng gud
han, tong die ng béo Mnh (néu cb),
qiud hran ngdn han, trung han v dai 1. 456 486 23850335 61,7504 4 ART 619
han, nguyén nhdn din dén ng qud
han, ki néing thu hii)
= Tinh hinh cong ng hign nay: fting
56 mg phai th, tang s0 ng phai trd)
Cang ng phéi thu 2.979.802 4206060 | 41,15% 5,569,722
Ciing no pheld tri 1.080.420 4955208 | 60.86% 585274
(Ngudn: BCTC MBS)
4. Cic chi tiéu thi chinh chi yéu:
Cie chi tidu Nim 20019 | Nim 2020 | Ghichi
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Chie chi tién Nim 2019 | Nim 2020 | Ghicha
1. Chi tigu vé an todn tii chinh
- Gid ri von kh dung (Bom vi: riéu dbng): | | cgss24 | 1919570
- R ro (R mo thi trudmg. rili ro thanh todn,
Fii o hoat déng. nii ro tng thém) (Bon vi: 496,629 532.08%
trigu dong):
- Ty 1¢ vin ki dyng: 331,54% 160,76%
2. Chi tiéw vé khi nang thanh todn
- HE s thanh todn ngén han

TSLD/Ng ngén han 184,40% 140,63%
- Hé s0 thanh todn nhanh:
TSLE — Hang ténkho 184,40% 140,63%

No ngdn han

3. Chi tiéu vé o cdu vin
- Hé sd Ney'Ting ti shn 64.85% 70,63%
- Hé 50 No/Vén chil 5o hir 184,47% 240,50%
4. Chi tidu vé kha néng sinh I
- Hé 5o Lo nhuiin sau thuéDoanh thu thudn 24 35% 24,09%
- Hé 56 Loi nhujn sau thuéVin chi s& hir 13.76% 13,04%
- Hé st Livi nhudn say thué Téng tai sén 4,84% 3.81%
- H§ st Lai nhugn tir hoat ddng kinh
doanh/Deanh the thudn 29,70% 29,84%
- Thu nhip trén ci phin (EPS) L&K2 1,730

(Nguin: Bdo cdo 1y 1¢ an toan tai chink va BCTC MBS)
VI. CAC THONG TIN VE CHI'NG QUYEN CO BAO DAM
1. Thing tin chung vé chimg quyén

- Tén chimg quyén: Chimg quyén CACBOIMBS2ICE
= Tén {mi) chimg khogn co soe ACR
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- T6 chire phit hanh chimg khodn cor sé:

- Loai chimg qu_l..'én:

- Kiéu thye hién:

= Phuromg thire thyre higén chimg qu:.-'én.'
= Thin han:

- Ngiy phdt hanh:

- Nedy giao dich cubi cing;
- Ngay dao han:
- T 18 chuyén dai:

- (i thyre hién:

- Tai san dam bao thanh lodn:

- Giia chao ban:

- Téng 56 hrgmy chio bin:

- Tiimg gid trj chio bdn:

= Phuomg phép tinh gid chao ban:
Céing thirc Black Scholes:

Gia ly mug.rn‘:t cin chimg qu:.-'én mua:

Ngin hing Thuong mai C6 phin A Chéu
% (7Y

Chiu Au

Thanh tadn tién

4 thing

N ;ﬁy phit hanh chinh xiéc s& duge cong
b 1gi Bén Thong béo phat hinh tgi nghy
phét hinh chimg quyén

Trudic ngay déo han 02 nghy giao dich
dthing ké tir ngay pht hinh

4:] {4 chimg quyén quy ddi quyén mua |
cb phiu co s)

17.000 — 54,000 VND/ch phigu (Gid thye
hign chinh xéc s& duge cong bd wi Ban
Théng bdo phit hinh tai ngay phit hanh
chimg quyén).

Tién kv quy tai ngdn hing luvu ky va tii
san phong ngima i ro trén i Khoan or
doanh

1.000 - 4,000 VNDichimg gquyén (Gid
chido bin chinh xac 58 dupc cong bo i
Ban Thing bio phét hianh).

4.000.000 chimg quyen
4. 000,000,000 - 16.000.000.000 VND
Theo cong thic Black Scholes

o N(d,)$ — N(d)Xe ™"

Vi

k

oD D

Trong dé:
€1 Giid 1y thuyét cim chimg quyén mua;

-D"'.'T

dy=d; —avT

N{d,), N(d;): Xdec suit phin phéi chuan tich 1y,

X: Gid thyc hién cia chimg quyen;
S: Gid chitng khodn co si hign tai;

T: Théi gian con lai dén khi ddo han (Tinh theo rdm): 14 sO ngay ké tir ngay tinh todn

dén ngiy dio han chimg quyen;
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r.:Ldi sudt phi nmii ro (trung binh 13 suft tién giri cd nhin ki han | ndm coa

Vietcombank, Vietinbank, BIDV?Y;

o: B§ bién ding gid kv vong cla chimg khodn co s (dy kién trong khodng tir 30% -

200%%)
k: Ty I& chuyén dbi cua chimg quyén

2, Théng tin vé chimg khodn co si

Tén Cong ty: Egg:illang Thurong mai Cd phﬁn
Linh vue hoat djng: Ngiin hang

Thiri diém niém yét lin diu: 9/12/2020

Chi si P/E hién tgi: 10,13

Khi lrgng giao djch binh quin 12 thing gﬂn

nhit: 10,207,754 CPingay

Gid ddng cira dicu chinh cao nhiit 52 tuiin: 17.950 VNB

Gié dong cira diéu chinh ﬂ:lip nhiit 52 tudin: 16.769 VNB

Dao ding binh quin gid c6 phicu 12 thing gin

Neudn: Fiinpro, ACB{ Cdp nhdp ngay 20/7/2021)

K&t qua hopt ddng kinh doanh: (dom vi: trige VND)

Chi tidu Nim 2019 Nam 2020 % Ting gidm
Tang gid trj thi sin 383.514.439 444,530.104 15,91%
Vin chi sé hin 27.765.359 35.448.163 27.67%
Doanh thu 12.112.160 14.582.123 20,39%
Thué va cac khoan phai
il 934,024 1.287.627 37.86%
ngp
Lai nhun trude thué 7.515.936 0,595 888 27.67%
Lovi nhusiin sau thué 6.009.937 7682823 27.84%
(Newdn: BCTC ACH)
Cic chi 6 tai chinh cia to chire phét hinh chimg khodn co so:
Che chi tidu MNim 2019 Mim 2020 Chi chi
1. Chi tiéu vé kha niing thanh todn
- Hg 58 thanh todn ngiin han 0.93 0,52
- H a6 thanh todn nhanh 12.81 11,54
2. Chi tiéu v& kha niing sinh |
- Hé =0 Loi nhugn sau thué/Doanh thy 37.33% 42, 30%
thudin
- Hé sb Loi nhudn sau thué™VCSH 21,65% 21,6™%
- H 56 Lo nhudn sau thuéTong ti sin 1.57% 1,73%
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| - Thu nhap trén cb phin (EPS) | 3.632 | 31511 {il

(Newin: BCTC ACH)

*) MBS cam ket khcng phdt Ta ngandt oo lidn quan v fd chare phit hianh chimg khodn oo s

A

MBS déing k§ chio bin vi phin phbi chimg quyén:

Cédc mic thii gisn MBS dy kién quy dinh cho dot phit hinh:

- Giai dogn chudn bj va hoin thinh nip ho so ding ky chao bén cho UBCK: MBS thyc
hién nip hd so theo ké hoach cia UBCKNN
- Sau khi UBCK clip Gidly chimg nhin (GCN) chio bdn, cic théng tin chi tiét vé dot
chio bin s& duge quy dinh tai Thong bao phat hanh chimg quyén duge cong bo trén
website cia MBS, Tinh tir théi diém nhin duge GCON, MBS thue hién cac ndi dung
JBaL;
* Trong 24h lim vige:
v Thire hign CBTT khi nhin duge Gidy chirng nhin chio bin,
#  Trong 03 ngay lam vige:
v Thuc hién cing b Ban co bach di dirge nhﬁp thufin & Ban thing bao
phat hianh trén trang thémg tin dién ur cia SGDCK va cha MBS,
v Thue hién ky qui dam béo thanh todn cho NHLK (BIDV) cu thé:

& Shtién ky quf (Hodic chimg chi tién giri): Thyre hign ky qui tai NHLE
trong sudt thii gian ¢ higu lye cda chimg quyén va dim bao duy tri t6i
thidu 50% gid trj chimg quyén d3 phit hinh, cam két khdng ding dé chm
¢, the chip, lam tai san dim bao cho céc nghia vy khic. ..

4  Thyc hién ky Hop déng bdo dam thanh todn tai NHLK va gii cho
UBCK 01 bitn ghe trong vang 24h ké tir khi ky két Hop dong dam bao vii
MHLE.

- Sau khi 43 hodn tht viée ky qus tai NHLK vé dim bdo viée edng bd diy di Bin cdo

bach dd dupe UBCKNN chip thugn 8¢ NBT duge khai thic diy du théng tin, 16 chir
phit hanh s thyc hién thong biao chao bdn chimg qu;--?.ln trén website, Cde tha tuc vé
cing b thiing tin, thue hign ndp ky qui MBS cam két tudn thd ding theo théng tu
1072016/ TT-BTC.

NDT dhng ky mua nh-‘ngquyﬁn & MBS ding k¥ lrn k¥ vi ding ky Nigm yéi:

. NDT ding ki mua chimg quyén
- Chinh sich ding kv mua chimg quyén 1PO

o Ty 1§ ndp tien ding k§ mua chimg quyén: | 00% gid trj dang ky mua

s Khii lwgng ddng k¥ mua 10i thigu: 100 CW/lin dang ky

. ]fi.hf'ti hrgng dang ky mua thi da: Quy dinh cy thé trong Thing béo chio bdn Chimg
quyeén

o Bubc khbi lugng: 100 CW

- Hinh thirc phan phéi: Phin phii theo hinh thire FIFO, cic KH ¢d nhu ciu mua thie

hién ding ky, hé thing MBS s2 kiém tra han mic so _Im;mg CW phat hénh con lai, va
dimg tiép nhan dang ky mua khi sb luong phat hinh hér.

- Hinh thite KH c6 thé dang k¥ mua: Mua online trén hé thing Stock 24 hodc tai todn

b mang ludi CNPGD cia MBS,
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d.2.

Hé so KH ciin c6 dé thye hi¢n ding k¥ mua dbi woi hinh thirc ding ky mua tai quiy
{KH dang ky mua trén hé thong tryc tuyén s& ky theo hinh thie Hi;rp dang dién ti):

. {iliz.r cung I:ap- thing tin d&t mua Chimg qu'_l.-'én (theo miu MBS cung c.'ap tai
quayitrén wehsite).

* Hop déng mua bin chimg quyen cb bao dim (theo miu MBS cung cip tai
quity/trén website).

* CMTNIVCCCD/CMONICMSO con hiéu lyc theo quy dinh caa phap ludt

* Cung cap s TK ding k¥ fru ky va cic thang tin khac d& MBS lim th tuc ding ky
hru ky VSD 8¢ giao dich chimg quyén sau khi duge niém yét trén th tririmg.

Sau khi khach hing ding ky mua thanh céng, MBS s& thic hién thing bio két qua sb

lisomg chimg quyén NDT mua thanh chng qua SMS/Email/dién thoai cé ghi dm...

Tai khoin quan Iy tién mua chimg quyén cia NDT, NDT ¢4 thé nép tién truc tidp vao

tai khodn dudi diy:

* 5 Tai khoan: 122.10.00.191566.4

= Tén chi TK: Céing tv cd phin chimg khodn MB.

* M tai NH: Ngan hang Thuong mai oo phan Béu to va Phat trign Vigt Nam- Chi
nhinh Hi Thinh.

* NG dung: (Vi du) Nguyén Vin A, CMTND 012020853, ndp titn mua 5.0000W,
ME XXXX, Pot XX,

MBS thyre hién diing ky lirn ky vi ding ky niém véi

Trong womg 03 ngay lam viéc sau khi hodn thanh phin phii, MBS thye hién béo cao
UBCKNN vé két qua dot phin phén':

Bing thisi, MBS cam két 1ip cdc hi oo dé dang ky hu ky r.:hi.mg guyen tai Trung tim
lru ky chimg khoin vi ho so dang ky niém yél chimg quyén 1ai SGD chifng khodn
theo ding thiri gian quy dinh dé NDT c6 thé kip thai giao dich trén san niém yét,

Thire hién chimg quyén

Truecmg hgp thanh toan béng tidn khi déo han chimg quyén:
Téi thicu 15 ngay lim 'ruEJ: trucic ngdy ddo han cia chimg quyén, MBS gii hi s dén
SGDCK € hiby niém vét todn b chimg quyén va thye hién thanh todn cho ngubi si
hiru chiing quyén.
Chém nhat 07 ngay lam vige trude ngi:.-' ding k¥ cudi cliing, MBS giri hé so thing hao
thye hién chimg quyén diy a0, hop 1€ dén VSD
Trong vong 01 ngly lam vige ké tir ngdy VSD nhin dugc hé so hop 1€t MBS, VSD
gl Thing bao vé vige chit danh sdch & thure hién chimg quyén cho cde thinh vién,
MBS cd trach nh|£m thue hién di chiéu danh sich vii VSD vé sd lidu lién quan dén
phan b cic quyvin va lgi ich cia nha diu or.
MBS dam bao chiim nhit 02 ngay lam vige tnnde ngdy thanh todn, MBS chuyén di i
tién cin thanh todn vio thi khodn do VS chi dinh 8¢ kip théi thanh todn cho nhi diu
tu vao ngay thanh todn.
50 tién thanh todn cho mit dem vi chimg quyén mua 13 56 tién thanh toan khi gid thanh
toan lém hom g|& thuc hién, duq:L tinh theo cing tht’m [(Gid thanh todn — Gid thire
hign)/Ty le Eh“}'ﬂ'l ddi]. S tién thanh todn rong 1a 56 tién thanh todn gidm trir cdc chi
phi thye hién quyén (thué thu nhap v cac chi phi khdc néu co).
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- Trrtmg hop nhi o e khdng dat Knh thire hién chimg quyen, chirng quyén co L (in-
the-money) duge ty dong thye hién theo phuong thitc thanh todn bing tidn vio ngiy
ddo han.

b, Cdc bign phdp xir Iy trong traedmg hop 16 chicc phdt hinh mal kha ndng thanh todn
- Céc nghia vu v&i nhi ddu tw ndm giir chimg quyén s& duge thanh todn qua cc kénh
e sau;
«  Ding s6 tién kv qui cha chng ty phat hanh tai Ngan hang lou k.
» Ding thi san {(chimg khoén co séftién) phéng ngira i ro 48 duge phong Loa i
Trung tdm luu ky chimg khoan Vigt Nam (VSD).

- Truimg hop khong di tai sin 8é thanh todn thye hign ching quyén, viée gidi quyct
qu;.—.ﬁ-n i cho ngudri sdy hitu chimg quyén thye hién theo quy dinh phap ludt lidn quan
ap dung A5 v chi no o6 bao dam mit phén.

- Trong trwimg hop th chirc phit hinh pha sin, mat hoan toan khi ning thanh tofn, nghia
vu v nhi dfu e ndm gilr chimg quyén s& duge thanh todn qua quy trinh thanh 1y ti
sin theo quy dinh cita phip lujt (Khoan 3 — Bidu 15— Thing tr 1072016/ TT-BTC).

6. Quyin cia nguwir s hira chimg quyén
Quyén ciia nguisi 50 hitu chimg quyén bao gom:

- Quyén duge thanh todn bng tién hode chuyén giao chimg khoan co sir theo digu kién
v phuong thire do MBS quy dinh trong Bén cio bach cia timg dgt phit hinh va theo
quy dinh cia phip lujt e lién quan;

- :]n;.-@n dugc thanh tadn I:r&ng tién khi chﬁ‘ng guyen bi hity nigm '_n.-éi theo quy djnh cia
phép lujt, Trong trudmg hop chimg quyen bi hiy niém :.--ﬁt do 16 chire phét hinh dinh
chi, tam ngimg hoat ddng; hop nhit, sip nhip, gibi thé, pha san hodc bi thu hai Gidy
phép thanh 1ip vi hoat ddng; khi b phit hign ho so d3ng ky chio bn chimg quym o
nhtlng théng tin sai l&ch, bd st ndi dung quan trong c0 thé dnh hudmg 15 qu:.-'ct dinh
dau fur 'u'a giiy thiét hai cho nha diu ur; do chimg khodn co st bj hiy niém yér, hode
khing thé xdc dinh duge chi sb chimg khodn vi céc nguyén nhin bidt kha khéng 43
duge quy dinh 16 tgi b nguyén tic vé xdc dinh chi s, hodc do S0 Giao dich Chimg
khodn xét thiy cin thiét dé blo v& quyén lgi cia nha diu w, gid thanh to0dn chimg
quy&n cho nguir s& hira chimg quyén & I guﬁ- Auigre dmh gid theo cong thic Black
Scholes. Trong ciag thire dinh gia chimg quyén, céc tham s6 duge xac dinh nhu sau:

» (ia chimg khodn co s& (5) 58 duge tinh 14 binh quin gis dong cua diéu chinh r_'u.u
chimg khodn co 50 trong nim {{I'fr]- ngiy giao dich lién lruﬁﬂ ngay hiy niém vét
chimg qu}én, khong bao gbm ngiy hiy niém yél cl:umg quyen.

e L sut phi rii ro duge tinh 1 trung binh I8 sudt tién giri ¢4 nhin ky han | ném
ciia Vietcombank, Vietinbank, BIDV tai thir didm hiy niém yét chimg quyén.

« D0 bidn ddng gis cia chimg khodn co sé (o) duge tinh [ 46 bién ddng gid wong
qué khir | ndm gin nhit cia chimg khodn co sir tinh tir ngdy hiy niém yét chimg
quyén

» Thai gian con lai toi ngiy ddo han la thin gian con lpi ké vir mgdy hiy niém yét
ll:.hung quyén dén ngay ddo han chimg qu.}-én

- Quyén duge chuyén nhugng, ting cho, thira ké, cim cd, vay mugn trong céc quan hé
din sy theo quy dinh cta phép ludt hién hanh;

- Quyén duge wu tién thanh todn trong trudmg hop MBS bj gidi the hoje phi sin theo
quy dinh cia phip lufit. Trong trwimg hop khong du i san 4é thanh todn thire hién
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T

chimg quyén, vigc gidi quyét quyén Igi cho nguii 5o hiru chimg quyvén thue hién theo
quy dinh phdp ludt lién quan dp dung d6i vai chi ng c6 dam bio mét phin;

- Ciic quyén khdc theo quy dinh ciia phip ludt.

Bicu chinh ching quyén

- MBS s& diéu chinh chimg quyén trong cic trudmg hop sau: Gid ch img khoan co sé b
diéu chinh do td chirc pht hanh chimg khodn co it chia cb tirc biing tidn mat, phit
hanh ci phicu d€ tré ¢é tie, phit hanh ob phidu dé tang vén cé phin tir nguin vin chi
st i, phdt hinh o phigu mai,

- Cich thirc diéu chinh gii thye hign v 1y & chuyén déi chimg quyén khi chimg khoan
o s e sy kién doanh nghiép nhu sau:

L

Thiri diém thye hién diéu chinh: Ngay giao dich khéng hutmg quyén cita &i sin

CI¥ 503,

T4 1& chuyén dii mai duge lim tron t6i 4 chir & thap phin, gid thuc hién mdi

duge Tam trim dén hang chye.

Gia thyre hién mdi va T9 1§ chuyén d6i mai theo cde sir kién doanh nghiép nhu

Ak’

+ Doanh nghip tré cé 10e I:lﬁng tien;

+ Doanh nghigp trd of tire bing cb phidu, thurmg b phidu;

+Quyén mua cb phiéu phat hanh thém (trong trrémg hop gia phat hinh thip hon
thi gia chimg khodn co sa);

Gid thue hién mdi = Gid thyrc hién ¢ x (Gid tham chiéu digu chinh cia tii san co

s0id dong el ciia thi san oo s |ién trude ngay giao dich khing huéng quyen),

Ty 1§ chuyén doi méi = T 1¢ chuyén ddi cii * (Gid tham chiéu diéu chinh cua tai

sin f":; so/Gid diong cira cia tai sin co st lién tnrde ngdy giao dich khing hurdmg

quyen).

- Viée diéu chinh khac s& ciin ¢ theo quyét dinh diéu chinh cta S& Giao dich Chirng
khodn, 10 chirc phat hinh s thyre hién dida chinh.

Ciic khodn thué, ¢ phi, gid djch vy ti vige giae dich hode thye hién chimg quyén.

. Cie khodn phi, I phi giao dich: Chimg quyén cb bao dam duge niém vét vi giao dich

nhu chimg khodn co st Nha diu te khi giao dich chimg quyén oo bao dim phai tra cic
khoan phi giso dich theo bigu phi giao dich cia MBS quy dinh timg thisi ky

Thué TNCN phili chiu khi gizo dich chimg quyén: Theo thing béo s 1468/BTC-CST
Trudmg hop triede ngay dao han, nhé ddu tie chuyén mhirgng chimg quyen

Do chimg quyén i béo dim due giao dich twong nhu chimg khodn co s& nén khi
chuyén nhugng chimg quyén cd bao dam thi thu nhip tir chuyén nhirgng chimg quyén s& ap
dung thue vivi chuvén nhuong chimg khodn, dirge xac dinh bing gid tri chuyén nhugng chimg
quyén cd bao dam timg lin nhan vai thué sudt 0. 1%, Trong da:

Gid tri chuyén nhwong chimg quyén eb bao dim timg lan |3 gid khop lénh ching quyén
trén 56 giac dich chimg khodn nhin s6 lugng chimg quyén,

) Wi du: Nhi diu tr mus 100 chimg quyén mua cé tai sin oo s 14 cb phiéu ciia Cimg v
Ci phan ABC (ABC) véi gid 1.600 VNBichimg quyén, 1y 1 chuyén ddi 1a 2:1, gid thue hién
la 28.900 VNB.

- New nhi déu tr ban chimg quyén mua tai mic gis 2.000 VNB/chimg quyén thi s thué
phii nip 1 2.000 x 100 % 0,1% = 200 VND.
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b, Triedng hop trede ngdy ddo han, chimg quyén bj hily niém yét

Thu nhip tir chuyén nhugng chimg quyén dirge xac dinh bing gia tri chuyén nhugng
chitng quyén co bao dam timg lin ahin vai th ué sudt 0,1%

Theo quy dinh tai diém a, b, ¢ khoan | Didu 9 Thing w sb 107/2016/TT-BTC ngay
20/06/2016 cha BS Tai chinh huémg din chao bin v giao dich chimg quyén cd bao dim thi
gid chuyén nhugng chimg quyén b bao dam la:

- Gid mua lai theo misc gid thj trubmg cia to chire phét hinh théng qua hoat ddng teo lip
thi trudmg nhan véi s6 chimg quyén (tnrde ngay hiy niém yé co higu lych, hojie

- Gi4 thanh toén chimg quyén do 16 chic phit hinh céng bd nhin s lugng chimg quyén
{sau ngiy hiy niém vét ed higu lyc).

Gid thanh todn cia chimg quydn theo quy dinh tai Khodn 3 Bidu 9 Thong tw si
107201&TT-BTC

Vi du: Vi gid thigt wong ty tai vi dy néu trén:

- Néu chimg quyén bj hity niém yét vit th chire phit hanh cong bb gid thanh todn chirmg
quyén 1a 2,000 YNBYching quyén thi so thue phai ndp | 2000 x 100 x 0,1% = 200 VND.
¢ Tai théi didm nhd ddu e thie hign guyén

Do hién hanh méi quy dinh duge thye hign quyén chu}-:n gisn I:ing tién nén thin diém
phat sinh thu nh.a.p 14 thivi diém nha diu lhl,:r. hién quy&n Tai thén diém thye hign qu.;,'én
chuyén giao bing tién, thu nhip cia nhi ddu tw dp dung mirc thué sulit 0,1% trén gid
chuyén nhugng chimg quyén cé bao dém timg lin. Trong d6, gid tri chuyén nhugng chimg
quyén cé bio dim timg 1an bing gid thanh todn cia chimg khodn co s nhén (s0 lugmg chimg
qu:.-én chiia 1y 1& chuyén d6i)

Gid thanh todn cia chimg khodn co s& do S& giao dich chimg khoan céng bo theo quy
dinh tai Diéu 14 Théng wrsi 1072016/TT-BTC

Vi dy: Vi gia thiét nrong ty tai vi du néu trén, gid thanh todn cia thi sin co s& (ABC)
do Sé giao dich chimg khodn cing bb tai thisi digm thyc hign quyén 14 32.500 dong/ch phitu.

4 thué nha diu ur phi ndp khi thyre hign quyen 1a:

32 500 % (100 - 2) x 0,1% = 1,625 YNB
9.  Hogt dijng tgo lEp thj trirlmg

Whim diam bdo thanh khodn cho cde chimg qu_'pén dang luu hianh, MBS cd nghia vy tao
lip thi trudng cho cée chimg quyén do MBS phit hanh, cy thé
a.  Nghia vu yét gid tgo lip thi trring

MBS tham gia diit lénh 180 Wp thj truémg trong vong (05) phit ke tir khi c6 mdt trong

chc sy vide sau diy xiy ra:

- Chi ¢é 1énh bén mua hodc bén bin chimg quyén;

- Khéng cb 1énh bén mua va bén ban chimg quyén;

- Ty 1& chénh lgch gid trén thi tudmg vuot qui 3%, Ty 1§ chéch 1&ch gid 1a 1y 1 phin

irdm ciia (gid chio bin thip nhit - gid chio mua cao nhat)gid chéo mua cao nhit.

Khi tham gia 4t lénh, MBS cam két tudin thi:

- Khéi lugng mBi lénh t6i thicu K 100 chimg quyén;

- Loai lénh sir dyng 1a lénh gidi hyn;

- Gia diit lenh ddm bado khong vugt ty 1& chiénh lch gid 3%
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- Trwcmg hop khong c6 lénh mua va lénh bén chimg quyén, MBS s tién hanh vét gid

hai chiéu (ddt ci lénh chio mua v lénh chio ban);

- Théri gian tn tai ciia Iénh trén hé !hﬁng giao dich t5i thidu la mét (01) phit.
Mién ari nghia vu vét gid teo ldp thi trimg
Tromg céc trwimg hop sau, MBS khing phai thyc hign hoat ddng tao lip thi truémg:

Bot khdp lénh dinh ki xdc dinh gid mé cia, nam (05) phit dhu sau khi két thie dot
khéip lénh dinh k3 xdc dinh gid mé cira va dot khép 1énh dinh ki xic dinh g1a dong cira;
Tai siin co 50 cia chimg quyén bi tam ngimg giao dich;

Khi gid Iy thuyét cia ::.hl:'mg qu'_l.rén duge tinh theo céng thire néu tai ban céo bach
ciia MBS nha hom hode bing 10 ddng;

S8 lugng chimg quyén trén tii khodn tao 1ap thi trudmg khéng dap dng s0 lugng 15i
thiéu 100 chitng quyén, MBS duge mién dit inh bin:

Khi chua e chimg quyen nao duge luu hanh {trudmg hgp MBS chua bén dugc
chimg quyén nao cho nha diu ), MBS duge mién dit lénh mua:

Trutmg hop thye hién hiy niém vét chimg quyén, MBS duoc mién diit lénh ban;

Gia chimg quyén tang kich trdn (dwr mua trn), MBS dugc midn dit lénh bdn hode
Gid chimg quyén gidm kich san (du bin sin), MBS duge mién 43t lénh mua:

Gia chimg khodn co s tang kich tran (du mua trdn), MBS duge mién 8t lénh bin
doi v chirmg quyvén mua;

Gid chimg khodn co st giam kich san (du bin san), MBS duge mign d&t lénh mua
doi vini chimg quyén mua;

Chimg quyén dang & trang thii o 1 tir 30% i 1én (e chimg quyén mua dang o6 gid
chimg khodn co s cao hom 30% so vii gid the hign), MBS duge mién 43t 1énh ban;
Trong mudi bin (14) ngay trudc khi chimg quyén ddo han:

Khi xdy ra cic sy kign bt kha khing nhu thign tai, hoa hoan, chién tranh....

Cac trwimg hop khic duge S0 Giao dich Chimg khodn &p dyng sau khi co v kidn
chap thudin cia Uy ban Chimg khodn Nhi nuée,

VIL QUAN TRI RUI RO CHUNG QUYEN CO BAD DAM

Quy trinh quin tri rii ro

Viée phit hanh chimg quyén cé bao dam tai MBS tudn thi theo Nghi quyét Dai hoi
déng co dang.

Hpi ding quin tri dinh hudng chinh sich v chién hrge quin tri rii ro: phé duyét han
mirc, phuemg dn phit hanh chimg quyén cb bdo dam, céc gidi han phing ngira rii ro
vi gidm sdt viéc trién khai quan trj rii o trén toan hé théng.

Ban digu hanh xdy dung hé thing quy trinh téc nghiép, quy winh quan tri riti ro hogt
ding phit hinh chimg quyén c6 bao dam, Phin cong trach nhiém va giam sit thye
hign dim bao tuin thi quy dinh vé hoat diing phit hiinh, host ding phing ngira roi m
vil hoat dong tao ldp th truimg viéi chimg quyén.

MBS thye hién phat hinh ching quyén trong gidi han vén kha dung, thue hién ki quiy
dim bdo thanh todn tai ngdn hing hou kv t9i thidu S0% gid tri dy kién chao bin vi
the hign hoat diing phing ngira rii ro bing chimg khodn co s holic chimg quyén o6
cing chimg khoin co =6 theo ding quy djnh.

Quy trinh quan tr rili ro chimg quyén ¢ bao dam bao ghm cac bude:
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» Bude 1: Lya chon va thim dinh chimg khodn co so, tham dinh phuong én phat
hanh chimg quveén;
o Bude 2: Xiiy dyng phuong dn phing ngira mii ro vi chimg quyén;
s Barde 3: Gidm sat va thue hién phuong dn phing ngira nii ro dam bao kha ning
thanh todn tgi ngy déo han chimg quyén.
2. Phwong an phong ngira rii ro di kiés (Myc dich phing ngira riii ro,Phwang in
phiag ngira ril ro thng quit)
2.1. Muc dich phing ngira rii ro:
Bé dam bao kha ndng thanh todn cho ngudi s& hite chimg quyén, han ché mét cach
hidu qué nhimg thn thiit do rii ro giy ra.
2.2, Ti chire thue hién phing ngira rii ro:
Ban di¢u hanh:

- Chi dao xdly dyng hé théng quy trinh tic nghiép, quy trinh qun trj ri ro hoat ding
phat hanh chimg quyén ¢ bdo ddm. Phin chog rach nhiém va gidm sdt thye hign dam
béio tufin thu quy dinh vé hoat ddng phat hanh, hoat ddng phang ngia rhi ro vi hogt
dong 1ao Ep thi rudmg vai chimg quyén,

Phong kiém soat ndi bi:

- Thue hién kidm tra v& giém sit hogt ddng phat hinh chimg quyén, hoat djng phong
ngira rii ro, hogt dgng tao lip thi trwdng vi thanh todn theo ding quy trinh tie nghigp,
quy trinh quén tri rdi ro coa Clng ty.

Phong quan trj rii ro:

. La diu méi tifp nhin, nhdn dién, o luimg, ddnh gid che rii ro Liém dn cd the xdy ra
trong vigc phit hianh chimg quyén cb bdo dim;

Tham muu cho Ban Téng gidm d5e/HBQT cic bién phip ngin chin, phong ngira va
xir Iy ri ro thanh todn, giam thigu t5i da thigt hai cho MBS vi ddm bao thanh todn cho
nha diu b,

Nhiin sy tai b phiin true tiép giam sat hoat djng phong ngira rii ro cho chimg
quyén

Loai CCHN Kinh doanh 56 ndm kinh
Ho va tén Vi tri cdmg tac Chémg diodn nghif
3 Chirng chi phan tich thi -
L& Thi Hai Yén Chuyeén vién P. QTRR chinh bc 2 (CFA level 2) 5 ndm

2.3. Nguyén tic thye hign tdng quat
- Hoat ddng phing ngira rii ro dugce thue hién irén i kKhoan o doanh cia MBS,
= Chirng khodn phimg ngim rai ro;

o Chirng khotin co 5o cia chimg quyén: MBS &p dung phuong phip phbpg ngia
rii ro trung hba delta: cing voi viée phat hanh chimg quyén, MBS & ddng thivi
thut hign cic giao dich mua ban chimg khoén co s dé gili cho vi thé cia MBS
ka trung hia delia khi gid chimg khodn cor sd thay dii,

s Chimg quyén ciia cac th chirc khic ¢ cing chimg khodn cor so.
- Vj theé phong ngira rii ro
P = Deltax Ol /k
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Trong di:

* P S lugng chimg khodn co sér dy kién nim gill 88 phing ngira rii ro cho chimg
quyén.

= Ol 86 lugng chiing quyén dang lwu hanh cia dot phit hinh.

* ki T¥ |é chuyén ddi cia chimg quyén.

»  Delta: H¢ sib phong ngi rii ro delta, 1 gid tri thay d8i cia gid chimg quyén img
voi mit thay doi trong gid chimg khodn co s&, duge tinh dya trén cing thirc
Black Scholes.

Geidi trj hi st delta dwrgre tinh toan theo mé hinh Black Scholes nhir sau:

i viri chimg quydn mua: Delra= Nedi)

Trong dd:

Delra T4 gid tri delta cia chimg quyén mua.

Nidi) 1a xic suat phin phéi chudn tich Iy, vai d1 duge xdc dinh theo cong thie
Black Scholestai muc V1.1 cia ban cio bach nay.

- MBS thye hign phing ngira rai ro thye t¢ bing cic tai sin san diy: chimg khodn
ca 50 thyre oo dung cho myc dich phéng ngira rii ro va‘hodc chimg quyén co cimg
chimg khodn co sé do o chire khic phat hinh vi'hode 58 tién d& ndp trén tdi khoan
ty doanh cia MBS dam bio tuan thi quy dinh cia phap luit, Céch thire quy déifxic
dinh vi thé phing ngira risi ro thrc t cia MB-

P1= SLCKCS thwe cd (pl) + 5L CKCS quy 831 tir chiimg quyén 6 cimg CKCS v 16 chie bhic
it hdnh (p2 4 5L CKCS quy &350 oir tidn adg irém i blodn tr doank (p3)

Trong di:

* pl:S6 lugng CKCS thue cé trén thi khodn ty doanh cia MBS:

* p2: 86 lugng chimg quyén cb ciing chimg khodn oo s cia th chire khic phit
hinh cd trén ti khoin ty doanh cia MBS chia cho ty 18 chuyén déi cia chimg
quyen do 18 chire khae phat hinh.

* p3: Gid trj tién ndp vio tai khoan ty doanh cia MBS cho muc dich phang ngira
rii ro chia cho gid dong cira chimg khodn oo s tai ngdy tinh todn,

- MBS cam ket tuin thi quy dinh cia phip lujt vé vige duy tri chénh lgeh vi thé

phong ngira rii ro Iy thuyét va vi thé phong ngira rii ro thye (&,
VIIL CAC POI TAC LIEN QUAN BEN DOIT CHAO BAN

Ngan hing luw ky:

- Ngin hang Thuong mai cd phin Dhu tr va phit trién Viét Nam - BIDV (%)

- Bia chi: Thap BIDV, 56 74 Thy Nhujm, phuimg Trin Hung Pgo, quin Hoin

Kiém, thanh phd Ha Nji, Viét Nam

(*} MBS cam két khdng phdi ngiedi co lien quar vl Ngdn hang fuu ky
T IX. XUNGBOT LgI icH

Ching t&i va cac cang ty eon, chi nhanh cia ching 15i tham gia vao mét loat céc hoat
ding ngin hing, diu tu, mdi R, quin 1y quy, bao higm rii ro, déu e, cic hoat déng khac va
0 the oo cac thing tin quan trong vé Cong ty, chimg khodn co & hodic phat hanh, cap nhit
cic béo cio nghién cim vé Cang ty, chimg khodn co sd. Cic hoat ding, thdng tin, cdc bao cio
nghién ciu nhu vy co the lign quan hodc anh hudng dén Cong tv, chimg khodn co s va ch
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thé géy ra nhitng hiu qua bét lgi cho nha diu tr hodc tao ra mau thuln quyén loi lién quan
dén vigc phat hinh chimg quydn. Chiing t8i khang o6 nghfa vy cing bé nhimg thong tin nhu
vily vi b thé phét hanh béo céo nghién ciru, tham gia viio bt ky hogt déng nao nhir vy ma
khong lién quan dén viéc phit hanh chimg quyén.

X. CAMEKET

Chiing t5i cam két chju tréch nhiém hoan todn vé tinh chinh xac, trung thue cha ndi
dung thing tin va cic tai lidu dinh kém trong ban cio bach niy.

XI. PHU LIC

(Gidy phép thénh Idp vi hoat dong cika 16 chniec pheit hanh)

(Diéu ¢ ciia 16 chire phdt hdnh)

(Bdo cdo 1 chinh kiém todn ndm gdn nhdr cia 16 chie phét hink)

(Cae tdi Iidu lién quan khdc)
Ha N§i, Ngday  thdag  nim 2027
BAI DIEN TO CHUC PHAT HANH

TUQ. PHO PHONG DAU TU CP&PS

T

Phi Qudc Tuin
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XAC NHAN CUA NGAN HANG LUU KV

Chiing thi xac nhin thyc hién viée luu ky, gidm st tai san do 1 chie phit hanh chimg quyén
ky quy dé bdo dam thanh toan cho cic chimg quyen 43 phat hinh theo ding céc nghia vy
trich nhiém ciia Ngin hing lru ky thé hign trong Thing tir 107 vé Hudmg din chao ban va
giao dich chimg guyén oo bao .
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