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NOI DUNG BAN CAO BACH

. CAC NHANTO RUI RO
1. Riii ro chung

Nhi diu tir cin doc ban clo bach ndy vh céc thi lifu kém theo dé nim vilng cde ndi
dung ciia chimg qu].-é-n o bio dam, ede i ro i kém vai vige diu tur vao chimg quj.'f!n ¢l bao
dim, déng this ddnh gid sy phit hyp et khodn diu tr vio sk phim chimg quyén od bao dém
v muc tiéu du tr va tinh hinh tii chinh cia minh. Nha diu tur duge khuyén nghj them khao
oo chuyén vién b vén thi chinh, méi giéi chimg khodn hofic chuyén vién phin tich dé ndm
virng v chch thire diu tr vio sin phim chimg quyén cb bdo dam niy.

Chimg quyén ¢6 bao dim 14 sén phim chu trie phii sinh, o6 tinh chit phirc tap va khong
phid horp véi che nhi déu tu thiéu kinh nghigm. Ching thi khing khuyén khich nhi diu tu
tham gia du tir khi chua hidu 18 san phim va chua sfin sing chdp nhin céc rii ro déu tw duye
teinh biy dudi day.

Chiding t6i khing cam két thyre hién didu tra, nghién ciru lién quan toi th chite phit hinh
chimg khodn co sé. Ngubi st hiru ching quyén khong nén hifu sy phit hénh chimg quyén
nhur mt kbuyén nghi coa ching ti Tién quan 161 chimg khodn cor s6. Ngodi ra, ngudi 5o hir
nén luu ¥ ring cic cing ty hodc td chite o6 chitmg khoan co s¢ hofc cac th chirc lién quan
khéc khong tham gia vao soan thio ban cho bach niy.

1.1. Riii ro litn quan dén td chive phiit hanh chimg quyén

Rii ro fie giao dich ciia t6 chirc phdt hanh: TO chire phit hinh ludn o thé mua lai
chitng quydn trén thi treomg vé cde chimg quyén ndy eb thé durore nim gl hofic bj hiy hofic
biin lai. T4 chikc phit hanh eb thé thye hign che giao dich dé phéong neta i 1o vh giao dich
niy ¢ thé dnh hwéng dén gid chimg quyen.

Riti #o thanh fodn: Nhi diu tw cin lra § ring trong qué trinh phét hanh chimg quyén,
mie di nhitng tiéw chuln khit khe vé kha ning thanh toin phii ludn duige chip hanh bai th
chite phat hink, ludn thn i rdi ro to chire phit hinh bi mit kb niing thanh tofin vi khong thé
thire hién quyén cho nhi diin tr. Trong tredmg hop th civire phét hinh mét khé pang thanh todn
hodic khéng di thi sin dé thanh todn thue hign chimg quyén, viéc gidi quyét quyén igi cho
ngii s hitu chirng quyén dugpe thie hién theo quy dinh phap ludt lién quan.

Riti ro chimg quyén b iy niém - Trong traémg hop té chire phét hinh bi dinh chi,
tarm ngimg hoat déng, hop nhit, shp nhip, gidi thé, phd sin hofc bi thu hdi Gidy phép thinh
lip vi hogt dong, chimg quyén s& bi hiy niém vét, Do d6 tbn tgi i ro chimg quyén b hity
trinde ngay dao han.

Rili vo tir vige thue hign s tw chi crig 18 chive phdt hanh: Nigiedri sér ity chimg quyén
nén hru ¥ ring ching t8i o6 quyn ty cli trong céc hogt djng kinh doanh phii hgp véi dicu
khodn trong Ban o bach nay va o6 thé anh hudng din gia chimg quyén, Trong cdc sy kign
bi mus lai holic thay dbi ciu tric doanh nghilp lién guan tdi quyen lgi cha ngubi s& hit
chirmg quyen, ching t6i ¢o quyén lya chyn che hogt dong lién quan i chimg quyén mé ching
(51 cho ring phi hop. Ngutri s hinu khing o6 quyén bufe ching t8i thye hign chc hoat dong
lién quan t6i giao dich hofic thye hign quyén cia chimg quyén. T4 chire phit hinh cam két s8
dua ra che quyét dinh mang tinh cfin trong. MNéu cic bén lién quen dén cdc nghia vy vai th
chite phit hinh khong thé dam bao duge céc nghla vy el minh thi diu ndy o thd dnh hudmg
dén két qua hoat dbng lién quen toi chimg quyén.

Riii ro-do mdu thudn quyén lpi: TS chire phat hinh tham gia vio nhién hoat ding khic
nhaw o6 thi giy ra miu thufin quyén loi voi nguli st hit. Th chire: phat hinh khong cd nghia



v cing bi théng tin lién quan 16 ehe hoat dfng giao dich, tir vin, thye hign quydn, méu
thudin quyén Ipi. T4 chire phat hinh luén ca thé pht hinh va niém yét cée chimg quyén khic
©0 khi nang anh hwdong dén gid chimg quydn,

Rt ro hao mdt thing tin: TG chire pht hanh cam két of ging hét stre @ dém bao i
Bao mét cia théng tin khich héng, tuy nhién td chire phit hinh khéng cam két cé thé cung cip
sur bio mit hoan todn déi véi cde théng tin nay.
L1 Ruiro lién quan dén sin phim chiimg quyén

Riki v din tie chung: nguti sir hite nén b kifn thive vé phuemg phép dinh g ciia chimg
quyén vi chi nén giao dich sau khi 43 xem xét cin trong, Chimg quyén 12 sin phim phit hop
v nha didu tr hidu 15 vi cde rii 1o va e co ché gid lign quan, Mt khodn diu tur vio chitng
quyen khéng trcmg duong véi mdt khodn diy tu vio i sin cor 5o, Miic dit Ipi nhudin efia mot
khodin dhu twr vio chimg quybn lisn quan mét thiét tai thay déi trong gid eia tai sin co si, s
thay ddi ciia chimg quyén dbi vér sy thay ddi Eid thi sin co sé eb the khing twong duong,
Bén bay cao cia chitng quyén cb nghia rAng nguini 4 hit 58 o riti ro ddn t ean hon 20 voi
diu tw eling gid tef vao tai sin co siv

Rii ra do thdi gian dio han cia chimg guyén: Do chimg quyén o thid gian ddo han
nén gié cla chimg quyén cd thé bj gidm khi dén gin npay ddo han co chimg quyén vi mie
gidm gif niy o6 thé & khé 1on. Néu nhi din trndm gitt chimg quyén dén ngdy dio han vi gia
thanh toin nhé hon hoge bing gid thye hitn quydn thi gid cia chitng quyén s& biing khing,
khi dé nhd déu tu s& chiu mdt khodn 18 bing ding 56 titn 47 bo ra d mua chimg quyén. Vi
vy, trude khi quyét dinh ddu tr vio chnng quyén, nhi ddu tir edn nghién cfu k¥ xu thé Hién
dgmg gid clia chimg khodn v s¢ trong khodng thiv gian cén higu lye cia ch (g quyén,

Rali o vié gid: Rii ro v gid 14 rii ro do sy thay d8i gid aia chimg quyén. Sy thay déi gis
etia chimg quyén phy thue vio nhidu yéu t nhw gia cia chimg khodn co str, mire d bidn
dijng gid chimg khodn cor 84, thed gian con hida lwe cla chitg quyén, 13 sudt, ef tire coa
chimg khodn cer s8,... Trong do, yéu 16 quan trong nhdt chink 1 #id ciia chimg khodn co s
Ngodi ra, gid ciia chimg quyén con phy thuge vao véu 6 cung chu cia thi trudmg vé chimg
quyén. Miic di th chire phidt hanh thutmg phdt hinh khoi lugng ching quyén theo khéi lwgng
di dang k¥ vii Uy ban Chimg khodn Nhi nube, tuy nhisn, th chire phat hinh vin co thé ing
khéi lupng cung (g ching quyén thing qua phirang thive phit hinh bd sung chimg quyén
mién 14 han mire phét hinh chimg quyén d6 chira virot qud han mire phat hinh t4i da theo quy
dinh ¢iia Uy ban Chimg khodn Nhi muée. Vige phit hinh thém nay o6 thé dnh hudng dén gid
clia chimg quyén,

Rl ro i tink ddn bdy: Dau tir vio chimg quyén chi lién quan dén sy thay déi gid cia
chimg khodn oo sé chir khang phai déu tr tege tidp vio chimg khodn eo 50, do do nha diu tr
durgre hudmg Tgi tlr tinh chit dén bdy coa chimg quyén khi c6 thé nhin dugic todn bj s thay
dbi gid ciia chimg khodin co s& trong khi chi phii bé ra mijt phin chir khong phai toan bd gig
cira chimg khodn oo sé. Naodi ra, t 18 thay déi gid cia chimg quyén trén thi truimg cd thé lom
hon tf 18 thay dbi gid ciia chimg khodn co s, vi vy nha ddu tr cé thé 1 nhidu hon hodic 18
nhigu hem so v vige du tr trpe tiép viio chimg khodn cer sé.

Ruit ro thanh khodn: 14 nhi ro xiy ra khi nhd déu tw khidng thé ban chimg quyén & mirc
gid mong muin do thi truéng thiéu thanh khoan &8 véi chimg quyén 46, Thanh khodn cia
chimg quyéa phy thujc vio cang chu thi trmemg vi higu qui hoat ddng eda t& chire tao 1dp thi
tnsimg, M dis 6 chirc phét hinh cam két s& thye hign cac cong tde tao lap thi trrdmg va
cung cip thanh khoan cho thj trudmg chitng quyén, 1 chire phat hinh khing cam két thi
trudng giao dich ela chimg quyén s3 s6i dang,



Ouyén loi nié: déw e Nha dhu tr 56 hira chimg quyn khong cé quyén lgi nhu ob dong
sé&r hifu chimg khodn co sé, bao gém nhumg khing gidi han quyén tham dyr Dai hii dbng cd
déng, nhin cb tire, quyén mua cb phifu phat hinh thém, hojic cie quyén khéc phat sinh tir
chimg khoan co s,

Ruii ro kit lwear chon chimg quyén la edng ey phong rgiva vt ro: Gii chimg quyén lufin
c6 thé thay dbi nguge voi ki vong eiia nha diu tr sér hitu chitng quyén, do d6 chimg quyén
khéng dam béo & ludn 1A mit céng cy phdng nelra rii ro hifu qua cho nhi diu fu st hite
chitng quyén.

Luew v thie

Theo Cong vin 1468/BTC-CST cita By Thi chinh v& chinh séeh thué dbi vai chimg
quyén cb béo dam, trong trudmg hop trirde nghy déo han, nha dfu b chuyén nhugng chimg
quyn thi thu nhip tir chuyén nhugng chimg quyén s dp dung thué 4bi voi chuyén nhuyng
chimg khodn, duge xdc dinh béng gid chuyén nhugng chimg quyén c6 bdo dam Wing lin nhin
() vdi thué sult 0,1% (Trong dé gid chuyén nhugng chimg quyén cb bio dim timg 16n 14 gid
khép lénh chimg quyén trén 8¢ giao dich chimg khodn nhin (x) S6 ligng chimg quyen),

Mt khéc, trong trdmg hop nha diu te thre hign quyén tai ngdy Ao han, tal thid digm
thire hign quyén chuyén giao bing tidn, thu nhip cla nhi diu tur &p dyng mike thué sudt 0,1%
trin gid chuydn nhugng chimg quyén ¢& béo dam timg lin {Trong do, gid chuyén nhugng
chitng quyén cd bao dim timg 14n bing gid thanh toén cha chimg khodn co & nhén (x) (S
lugmyg chimg quyén chia () cho Ty 1& chuyén dbi)).

Truémg hop nhd ddu tu ndm gilt chimg quykn cf bio ddm vi thyc hién quyén tai nghy
d40 han, thué phét sinh s8 cao hon nhidu Bn so véi vide chuyén nhugng chimg quyen trndc
nady ddo han (vi dy minh hoa tai Myc V1.8.2), trong mit s& trwimg hop o6 thé lam nhi daw tu
bi 16 khi thué phat sinh nhidu hon loi ich nhdn duge tiy chimg quyén, khi 46 T6 chire phit
hinh s& ¢b quyén truy thu thué dbi v nha diu tr nfim gt chimg quyén tai ngdy déo han.

1.3, Riii ro lién quan dén chimg khodn co si

Mt sb sy kign xdy ra (bao ghm vé khong gioi han viée phét hinh quyén, phit hinh cb
phifu thudng hofic phén phéi tidn boi Cong ty, chia nhd hode hop nhit chimg khodn co sd
hotic sy kién ti cfu triie inh huémg toi Céng ty) c6 thé dfin dén vide ching t6i phéi diéu chinh
¢he didu khodn cia chimg quyvén. Tuy nhién, ching thi khing ¢ nghfa vy phai di¢u chinh cée
di¢u khoan va diga kién cla ching quyén cho mot sir kién lién quan 5 climg khodn co s,
Bét ki sw didu chinh hoic cic quyét dinh khéng didu chinh déu € cd tic dong téi gid trj cia
chimg quyén. Viée diéu chinh chimg quyén s& duge thye hién theo quy dinh phip ludt. Ngodi
ta, mit 56 sir kién xdy ra (bao ghm chimg kho#n co & bi hiy niém yet hodic tam aglmg giao
dich) diin dén vige cling quyén bj hity nigm yét hofic tam ngimg giao dich theo quy dinh coa
phip fudt.

2. Riiro dic thii lién quan toi th elire phit hanh chiimg quyén
2.1, Riii ro vé hoat ding cung ciip dich vy mbi gidi

Hoat dong méi gidi 14 mang kinh doanh duoc MBS tip trung trong yéu, diy b ming
host ddng mang lai vi thé cho cing ty chimg khodén nén luén dwge MBS dét ra mye tiéu vit thi
phéin & nhém dfn ddu thi trwdmg, Bi kém véi myc tidu kinh doanh cao, MBS ah§n thiic diy
ciing 1a méang kinh doanh tiém dn che mi ro lom, trong 36 che rai ro toong yéu nlur rili ro dgo
dire nghé nghiép, nii 1o sai 0, nhdin 18 khi thye hién giao djch cta khach hing,,.

Bé han ché vi giam thidu tdi da cde rii m trong hogt dfng nay, Cong ty xiy dyng hé
théing quy trinh, quy dinh kifm sodt chit ché, tt ob cic nghiép vy déu dugic kidm sodt hai cip;
ting cubng dua cong nghé hda vio quéan tri hogt ding dé gidm thidu yéu 16 sai s0t clia con
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ngeir; nhin sy thufe hoat ddng mal gidi duge tu}réu. chon, khdo sdt ddnh vi dio tao thudng
xuyén dé nhng cao trink dd va nhin thite i ro,

Mt khée, cong ty cd hé thing kidm soét die Lip bao ghm quin e rii o, kiém sodt nbi
bij, ban kiém sodt duge duy til hoat dong ddnh pid dée 1dp, khich quan v lidn tyc 1én cée
chuong trink ri soét luln phién nhim phét hign kip thii va ngin chin cic su kién rii ro phat
sinh giy thiét hai cho efing ty,

2,2, Rii ro trong hopt dfng tw viin khich hing

Nham han ché che rii ro b thé phét sinh lign quan dén tinh chinh x4c v& hiéu qua cla
djch vy tu viin, tinh kip thid cia thing tin cung edp cho khéch hing va dnh hrdmg cla trinh 35
chuyén mén trong chiit lugng to van, MBS tip trung ngubn lye 1on cho di ngil Nghién ciru
viri nhiin s gidi, trinh d§ chuyén mdn cao duge dio tao trong va ngodi nude, ning cao tnh ki
Iuft nghiém ngit vé dao dirc nzhe nghiép,

23, Wi ro vé hd try tai chink cho khich hing (rai ro thanh todn)

Bii voi MBS diy la méng hoat ding dem lai ngudn doanh thu chiém ty trong lém nhung
cing l4 mang hoat ddng tidm dn rii ro 16n nhét,

MBS da xay dymg mt by may quan tr] trén co s 1y ludn chit ché va rd ring té pidm
thiéu i ro tai chinh cho c4 MBS vi khéch hing, Danh muc cho vay cia MBS duoe thém
dinh theo b tiéu chi chudn mye trén co sé nén tang 1k yéu t6 thanh khodn cia ob phifu vi gid
trj cor bén doanh nghidp cha cb phidu 44,

2.4. Rili ro vé thanh khodn

Py 14 ri ro nghiém trong dbi vii chng ty chimg khodn, xudt phét tir vise Céng ty bi
thiéu hut s dur tign trén tai khodri/mdt khi ning thanh khodn d& thenh todn cho cic giao dich
phiit sinh trong ngdy nhar thanh todn b tor v& Trung tim hoo k- Viét Nam, thanh todn cée
nghia vy dén han cha eing ty chimg khodn déi véi dbi tde, cor quan ban nganh... Bdi ro ndy cb
thé dfin dén nguy e cong ty chimg khoan b dinh chi hoat ding kinh doanh lam édnh hudng
dén céc khich hing dang oo tdi khodn giao dich tai cong ty.

MBS dic bigt chd trong dén logi rid ro ndy 4 dim bio khéng phét sinh sy kign rli o
mét thanh khodn. P& kim sodt duge logi hinh nii ro ndy, MBS xiy dung mot hé Tl'uﬁng_ kiém
s0dt ngudn von chit chi ahiim phin bd vén hidu qud, khéng d& xdy fa tinh trang midt ciin déi
vin; da dang d6i tic huy dong vin cho cong ty dé MBS chil ddng vé ngudn vin, xiy dyng hé
thiing ddnh gid cfe chi Héw an todn B chinh trong 46 duva ra cdc cﬁp canh béo dé xi I¥ kip
thiri; thyre hién cing tac trich lip dy phong cho cdc kich bin xéu xay ra.

2.5. Riii ro thi trrdng

Tai thiri diem hién tai, Chng ty CO phin Chimg khodn MB dang thye hién viée diu to
chitng khodn niém yét vi chira niém yét biing ngudn vin chii sé hitu clia chng ty. Do d6, bin
ding gid chimg khodn néi riéng va bién déng cia thi trusmg chimg khodn néi chung s la rin
ro dnh hirdmg trge tidp 16 két qué kinh doanh hing nfim cfia Céng ty.

P han ché i ro niy, Ban lnh dao d8 thiee higa ké hoach kinh doanh da dang hda danh
muyc diu tir, déng thid Cong ty eling o6 A3l npll chuyén vién nghidn e phin tich, d4nh gig
trundic khi thue hign diu te, Mat khic, Cong ty ludn tién hanh trich lap cic khoan dy phéng
giam gid chimg khodn mdt cich dy 40, theo ding quy dinh cia phap Tudt. Didu nay da gitip
MBS tin dyng duge cac co hdi cha thi trudng nhiim néing cao hitu qui diu tur.

2.6. Riii ro vi ha ting cing nghé thing tin



Giao dich ciia khach hing qua hé thong trye tuvén chifm ty trong gin nlir toin b khdi
lirgmg lénh gisgo dich tai MBS. Ha ting cing nghé thing tin dong vai trd guan trong vi nhiing
tidm dn rii ro vé b théng cong nghé thing tin cd thé phét sinh nhur:

- Miét két ndl, gidn dogn giao djch ela khéch hing,
- 8ai léch, mét s lidu clia khdch hing,

- Xa&m nhip ca Hacker lém £6i logn hé thong, khéng dim bac viéc bio mit thing tin cla
ihich héng, cbng ty chimg khodn.
1.7, Rai ro eanh tranh

Hién nay, tinh hinh canh tranh gifta cde cong ty chimg khodn ngly céng gay i, dic
biét thi trzémg o sw tham gia cla cic cing ty chimg khodn 16n dén tir Hin Quic. Cic cfing Ly
chimg khodn lién tiép dua ra cde hinh thic dé thu bt khach himg nhu gidm phi giao djch,
tang qua, b trg khi mé tai khodn méi, trd thué thu nhip ca nhiin tr diu tr chimg khodn cho
nha d3u ti...

Vi tAm nhin ted thinh cing ty chimg khoan hing diu frén thi truémg chimg khodn,
cung cdp céc dich vy chimg khodn tht nhit cho khach hing, Céing ty C& phiin Chimg khodn
MB ludn sing tao va nd Iyc khing npimg mang dén co hdi diu tr va tang trudng tii chinh
cho timg khich hing vi cb dong.

2.8. Rii ro nhiin sy

Béi véi cde cong ty hoat dfng trong linh e diic thi doi héi tinh 4§ chuyén mdn
nghiép vu cso nhir linh vire chimg khodn thi dai ngd nhan sy 14 yéu 6 canh tranh mang tink
quyét dinh. Gifra céc cong ty chimg khofn thuimg c6 xu hudng dich chuyén, thu hit, 16i kéo
nhin vién cha nhau, tgo &p hee cho s dn dinh nhin sy cta Cong ty. Tuy nhién, vdi chinh sach
diii ngd phit hop, coi trong chidn hege phit trifn dio tao, Cong ty tin ting ddi ngll nhin vién
khéing chi géin bé 18w dii mi cdn ngdy cing ning cao chiit lvgng hon, tiép sire cho sy phat
tridn manh ¢t Cong ty trong théd gian toi.

[, NHUNG NGUGL CHIU TRACH NHIEM CHINH PO1 VOL NOT DUNG BAN

CAO BACH
1. Té chite phit hanh
Crng:Lé Viét Hai Cha tich Hai ddng quan trj
O Trdin Fai Ha Thimh vién Hai ddng quén tri/Tong gidm dbe
Ong:Neuyén Viin Fge K& todn trudmg
Bi: Pham Thj Hoa Truémg Ban kiém sodt

Chiing i dam bdo ring céc thing tin vi s6 ligu trong Ban cfo bach niy 14 chinh xdc,
trung thire v cam két chiu trich nhigm v& tinh trung thye, chinh xdc clia nhimg théng tin v
st lidn nay phit hop vd&i thre 1 ma ching toi duge biét, holic da didu tra, thu thip mdt cdch
herp 1.

Chiing t6i ¢6 thé cip nhit hojc sita 441 ban cho bach ndy trong qué trinh phit hinh
chimg quyén dé dam bdo ding cie quy dinh duge ban hanh. Bt kv s cip nhét b sung nio
& duge eong bb thang tin tai S5 Giao dich Chimg khoan.

2. To chire bio inh phét hianh: Khing cb
3, T chire tw viin: Khing cf
I, CAC KHAI NIEM

Chimg quyén ¢b bao dim (sau diy goi tét 14 chimg quyﬁnj 14 hep diing gitta nha diu

e va th ehirc phat hanh chimg quyén duge dinh nghia theo khodn 1 Diéu 1 Nghi dinh sb
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EHHEI}IS."HB CP ngay 26/06/2015 clia Chinh phi siva a5, bd sung mt s didu cda Nghi dinh
50 58/2012/ND-CP nghy 20/07/2012 eha Chinh phil quy dinh chi tift vi hlr:':ng dén thi hanh
mdt 50 didu cia Luat Chimg khodn vi Ludt sita dbi, bd sung mdt sb didu cha Luit Ching
kkhodn (sau day goi tit 1d Nghj dinh sé 60/201 5/ND-CP).

Chirng lkkhodin eo s 1d chimg khodn duge si dung lam thi sdn oo sér ola chimg quyen.

Té chire phat hinh chitmg khodn co si 13 th chite phit hinh chitg khodn 13m thi sin
ca st chia chimg quyén.

T chire phit hinh chimg guyfn (sau diy goi it [ 3 chitc phat hinh) 14 cing ty
chitng khodn phat hanh chimg quyén.

Negiin hang lwa ki 1 ngiin hing thye hign vige lua k¥, gifm sdt thi sdn do th chire phit
hiinh chimg quyén ki qui dé bao ddm thanh todn cho cde chirng quyén 84 phat hinh va khéng
phii 12 ngetd ¢6 lién quan cia t6 chire phat hink theo quy dinh la phép luit chimg khodn.

Ngwii s hiitu chl‘ing quﬁn 1& nhi ddu tr s hitu chimg qu].-%n, dong thevi 14 chit no cd
hio dam mit phin cia t& chire phit hinh vi khing phai 1a 68 chirc phat hinh ching quyén.

Chiimg quyén kidu chiu Au li chimg quyén ma ngudi s& hitu chimg quyn chi duge
thye hidn quyen tai ngly ddo han,

Gid thye hién 4 mitc gid ma nguoi s& hitu chimg quyén cb quyén mua ed quyén mua
chimg khoan co s tiy to chite phit hinh, hode dwge tb chic phét hanh ding d¢ xéc djuh
khodan thanh todn cho ngwed sé hitu chime quyén,

TF 1§ chuyén déi cho bié & lugng chimg quyén cin cd ¢ quy ddi thinh mat den vi
chirng khoén oo sé,

Ngiy ddo han 1& nghy cubi cling mé ngudi s& hitu chimg quyén duge thie hign chimg
quyén,

Chiimg quyén dang lwa hianh 13 chimg quydn chua dio han va dang dice nim git béi
ngwdin si hitu chimg Lll;!}'é'ﬂ,

Chimg quyén chua lwu hanh 13 chimg quyén 48 phit hinh nhung chua duge 56 hitu
bi¥i rihé @ tir, Chirmg quven chua liu hanh dwee luu k¥ trén thi khoan cia to chire phat hinh.

Chirng quyén ci 1§ (ITM) 14 chimg quyén mua cb gid thue higén thip hon gid cla
chimg khodn co b,

Chitng quyén 1§ (OTM) 14 chirg quyén mua 6 gid thye hién cao hon gid cha chimg
khodn eo ad.

Chiimg quyén hda vin (ATM) li chimg quvén mua cé gif thie hidn bing gig coa
chimg khoan co sd.

Vi thé mi chimg quyén cla th chire phét hinh bao gdm tit ci che chimg quyén dang
e hiinh chara duge thare hidn.

Vi tl!é phong ngira rii ro Iy thu:.fét 1 b hremp ching khodn eo s dy kifn cin phdi
nim gEﬁ dé phéng nglra mii ro cho ching quy‘i’m xde dinh theo phuong an phong ngla mi o
cia to chire phét hinh.

Vi thé phing ngiva riti ro thwe t# duge xic dinh bing s6 lugng chimg khodn co s
thyre ¢6 ding cho muc dich phong ngla mi ro, chimg guyén cd cing chimg khodn co s¢ do tH
chite khide phit hinh vi 56 tién di np twong tmg voi phén chénh 1éch gitia vi thé phong ngira
1 ro 1§ thuydt vi i thé phéng ngira rii ro thire t€ trén thi khodn ty doanh eda 6 chire phit
hanh,

Delta 12 gid trj thay dbi cia gid chimg quyén img véi mdt thay ddi trong pid chimg
khodn cor sd.



Cimg thie:

Mtz dé thay 481 gid chivng quydn

Miee 4@ they d8i gid chimy khodn co so

Gid thanh todin ehitng quyén khi thye hién quyén 13 binh quin gid dng cirn diky
chinh cia chimg khoin co st trong ndm (05) ngay giao dich lién trude nedy dio han, khing
bao gim nghy déo han.

Ngay ding ki cubi cing 13 ngdy lim viée thir 2 sau ngiy giao dich cudi clng tai
SGDCK va 13 ngdy déo han chiing quyén trong trsdmg hop thue hign chimg quyén do déo
han.

Nghy thanh todn 1 ngiy l3m vige thir § ki tir ngay ding ki cubi chng,
IV. COHOIBAUTU
1. Ting quan vé nén kinh té Viét Nam

Viée phong téa cic khu vye én ciia nén kinh t€ tgo ra nhitng sy syt gidm thié hién bai
mit 56 chi s mang tinh try edt ca nén kinh # nhy sin xuft cing nghiép, thng mire bin
i&,...dd bi gidm manh. ADB dua ra dy bio GDP kinh té Vigt Nam dat mike tfing trodmg 3,8%
trong 2021 khi hoat ddng kinh té dir dodn chura thé tré Iai binh thudmg trong quy IV/2021, quid
trinh tiém ching vacine duge trién khai chim do thidu ngudn cung eling nhy ning lyc cia h
théng y t&. Tuy nhién, chimg t6i du phéng GDP ciia Vigl Nam 2022 s€ thing manh trd lai &
mire trén 7% khi todn b nén kinht8 trdr 13i trang théi binh thudmg.

Vi kinh té 481 ngoai, cin cin thwong mai hing hoa da chuyeén sang thim hyt trong vid
thing qua, trong khi che nhé dau fr nuwde neodi phin nio thé hién sy thin trong. Céc chudi
cung fmg va cic khu cdng nghig¢p b itn doan do dich COVID-19 tii bing phét dién rdng
dugng nhw d8 bubic cic don v xuit khiu phéi tam thoi dong eira nhi may hodc dinh holin san
AU,

Do nhity dia phuong thire hién Chi thi 8 16/CT-TTg ciia Thi fuéng Chinh phi, nguii
diin han ché thi da ra ngodi nén nhu ciu dy trit, iéu ding thye phim ting, bén canh dd ngudn
cung bi han ché, chi phi vin chuytn hing hoa ting cao do cac dja phrong thye hign nghigém
céc bign phip gidn céch nén che doanh nghiép vin t4l gip kho khin trong qué trinh luw thing
l& nhitng nguyén nhin lam phit s& cd xu hwdng tang trong nim 2021, Tuy nhign voi mic cé
thin trong cia NHNN trong vige ting cung tién va tin dung trong ede niim qua CPl co ban
vin dirge kim ché ding myc tiéu. VE ngoyén nhin tién t, cung tién M2 dd ting manh hon
déing ké GDP danh nghfa trong niim 2020, diit 4p lye 1én lam phat trong néim 2021, Tuy nhién,
NHNN di c6 céc tin higu thiin trong trong cée thang diu ndm 2021 nhu vie dinh huémg gidm
ting trurong tin dyng va gidm mua vao USD d&m bao kim ché lam phét ding mye tidu dé ra.

Mite ngfGDP gidm trong cdc ndm trude tao didu kién cho Chinh Phi #p dung cdc bifn
phip t3i khéa b try nén kinh té trong nim 2020. Tham hyt ngn sich dy kién vin & mic can
khi ngfin sdch thu thip do Covid 19 vi chi ngin sdch ting mgnh do eée bign phap 181 khaa I'.IIE
tey nén kinh t&, M3t béng 18 suét thip ddm bao kha nang huy ddng cia Chinh Phil d€ cdn d6i
ngin séch. Sang dén nim 2021, véi trién vong kinh t& phuc héi va ép luc trd ngithu ngin sach
ting (hién 8 vuet ngutmg 25%), Chinh phi dy kién 58 rit et cde goi ho trg vi kich thich thi
khéva vil chi duy trl cde chinh sich déng vién khuyén khich nhe.

3. Thj trwomg thi chinh Vigt Nam vil co hii din tw

S0 lwong tii khodn cf nhin md méi trén thj trudmg chimg khodn Vigt Mam da cham
dinh cao k¥ luc trong thing 6/2021, dat 140.054 tai khoan, t8ng hon 4 14n so véi cling ky ndm
frudre. Xu hurdmg gia ting sb heomg thi khoan NDT cf nhin ghn diy tal Vigt Nam cé nét twomg
dbng vii giai dogn cudi nim 2014 tai Trung Quée khi s& lugng tii khoan mé mdi cia NPT o4
nhéin hing thing ting gip 2-7 1dn so véi cling kfr ndm trude. Sau khi sb lwong thi khoan NBT
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cé nhin mé mdi trén thi tredmg Trung Quc dat dinh vio quy 22015, sé lrong tid khodn md
mdi di syt gidm eling nhip didu chinh siu eta chi & Shenghei Composite Tndex, tuy nhién,
binh quin 56 Iueng thi khodn mé mdi ciia NDT c4 nhén giai doan 2015-2020 viin cao gip hon
5 1iin so vii giai dogn 2010-2015. Do 8, ching t6i ki vong sb lwong i khodn NET cf nhin
tai Vit Mam s@ tiép tuc ting truémg trong thivi gian 6, dic bigt gitra bbi canh 1§ 1¢ ST i
khoan/diin 56 cim & nguting thip,

Thanh khodn giao dich binh quin ci 3 sin theo thing dang & mie cao ki luc & trén 20
nghin t§ dang & mic cao nhét theo thing trong chu ki 10 niim trdr lai didy, Thanh khodn binh
quén trén cd 3 sén trong thing 8 tiép tue gitt & mire cao trén 28.800 ty dng mic di thi tridmg
¢t dién bién didu chinh. VE& thanh khodn, xu Iy Ging dang tiép tye 16 ring nhir leeng mér
tai khodn mdéi vh sir tham gia manh mé# cia NBT cf nhin.

Sau nhip didu chinh siu trong thing 7, hé s5 P/E ciia VNINdex 43 gidm tir mire cao nhét
3 niim vé gin hon véi npudmg trung binh 15 nim & mie 16.48 1in, Vi mie dinh gid 16.48
1an nhur hién tai, P/E eia thi truitmg dang thap hom 23% o voi dinh gﬁn nhit 13 21,4 lin ihi
nhfn vio thing 3/2018. Trong khi d5, tinh dén 24.09.2021, EPS cia VNIndex theo wée tinh
ciia Bloomberg @i chgm ngudng cao nhit trong lich sir, dat khodng 84.19 dbngfcp, ting
trémg gn 60% so véi cling ki 2020, Xu hudng gia fing lgi nhudn doanh nghiép duoe ki
vong s& kéo dai sang nim 2022, khi dai dich dwge ddy 1ii nhér chuong trinh tiém phong vic-
ain trén dign rong, giip di phys hdi kinh € lan tda sang i cde nganh di va dang chi the
diing tiéu cyc t&r dai dich, gop phin hy thip dinh gid vi ning mat bing gid o phidu lén ving
a0 mio.
3. Co hii ddu tr vio chimg quydn ¢6 bio dam

Bin tir vio chimg quyén o6 bio dim (CW), rha ddu tr o6 thé duge hudng mit sb loi
ich nhw sau:

Tic dgng don bdy: Véi chi phi ban diu mua CW chi bing mét phin nhé so véi diu fw
vio tii sAn co sd, nhi diu tu da cd theé sd hine CW mé vin o6 thé thu duoe loi nhudn nh ki
vong ndu diu tr vao thi san co 36, Hon thé, CW odn o6 tic ding dén biy, nghia 13 chi mt
thay dii nhé vé gid cda thi sin co s clng o6 thé din dén sy thay dfi Ton hon v gid coa CW
va vi thé mitc thu nhip dat duge s& 1ém hon, Nawoe lai, mt sy sut gifm v gid cba til sin co
g c6 thé din dén sw sut gidm Iém hon vé gid caa CW, tuy nhién mive thigt hai t5i da cia CW
chi giéri han & mire phi mua CW ban dau. Diy 14 co hii cho cac nhd du tu véi sb vén nhd o6
thé tiép cén duge of phifu cia cic cing ty tht trén thi truémg, Téc déng don biy chinh 1 didm
hilp diin nhdt ciia CW.

Lo nhudin khéng han ché, hodn 15 881 da cf dink: Diu te vio CW cb thé mang lai loi
nhufn khéng han ché trong khi khodn 13 tdi da duge b dinh, dé chinh 3 khodn chi phi ¢é
mua CW, Vi dy, trong trémg hep thi trudmg dién bidn khong ahr d dodn, nha diu tu cd thé
bén lai CW dé bi dfip chi phi ban diu hofic ndm gitt dén khi déo han vi chiv khoan 15 t8i da 12
chi phi mua ban diu. Ngwge lai khi ndm gir CW cila cie cing ty o6 két qui kinh doanh 6t vi
dugre ke vong & tAng trudmg trong twong lai, nha diu tir 8 ¢ co hii mua cb phifu cia eong
by d6 v&i mive gid thip vi ban lai véi thi gid cao & thivi didm thire hién quyén chon.

(Fiaa dich v thank todn dE darg: CW tuy eb dic diém nhuy mt sin ph:ém phai ginh
tihueng dwge giao dich nhu mt logi ¢d phiéu trén sin giao dich cb phifu. SGDCK céc nude
6 quy dinh bt bude vé thanh vién tao Iip thi trwdmg, c6 nghia vy yét gid hai chidu lién tye,
tao thanh khodn tréa thi tnedmg, do &6 nha diu b 6 thé mua, bin CW duge dE dang, Nha
ditn tur khdng cdn phéi mo thi khodn gino dich khic d& muabin CW. Npodi ra, cic quy dinh
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v thiri gian, pluong thite giao djch, thanh todn. .. déu toong ty nh ¢f phifa nén nhi dau tu
e thé tim hiéu sin phim va tham gia giso dich mit cdch dé dang v nhanh ching,

Thém cor hiii tidp edn of phidy cho nhé ddu tie mede ngodl: Voi CW, nhi dio or nude
ngodi vin o thé kifm duge loi nhudn i viée dau tw vio ¢dng Ly b ki vong tang tnsémg mé
khéng nhit thiét phii nim gitt ¢ phiéu vd tro thinh o8 déng cia cong ty do, qua d6 nha diu
b nieére ngodi st khong bi gidd han vE 6 lugng ob phigu mua vio nhir khi dhu tur vio b phicu
e 8,

V. THONGTIN VE TO CHU'C PHAT HANH CHUNG QUYEN €O BAO PAM
1. Ciec théng tin chung vé t& chire phat hinh chitng quyén cé bio ddm
%  Tém tit qud trinh hinh thinh va phdt trién MES:

Bugre thanh 1ip L thing 5 niim 2000 b Ngin hang TMCFP Quiin dgi (MB]), Cong ty
Cé phén Chimg khodn MB (tidn thin 14 Cong ty Cd phin Chimg khodn Thang Long) 12 mdt
trong 6 cbng ty chimg khodn diu tién tai Viét Nam. San 20 ndm khing ngimg phat trién,
MBS d& trd thanh mdt trong nhiing cbng ty chimg khoan hang diu trén thi trutmg chimg,
khodn Viét Nam,

Trong qué trfinh phit tidn, MBS d3 oo nhimg dong gdp khdng nhd cho sy phit tridn
cho nginh chimg khodn néi riéng va thi trudng thi chinh néi chung. Trong hai nim lién tiép
2009 vi 2010, MBS 45 vuon 1én diin diu thi phin moi giél tai ¢l hai sé giso dich: 3¢ Giao
dich Chimg khodn Ha Ngi va 3¢ Giao dich Chimg khodn TP. HCM va lién tpe dirng trong
Top 10 thi phiin tai ca hai $¢. Dde bidt, ndm 2013 dénh diu mft bude ngolit trong ljch sir
phiit frién cia MBS. D6 la vige hgp nhét vii Cing ty C6 phin Chimg khodn VIT thinh
Cong ty hop nht v&i tén goi 14 Cong ty Cb phin Chimg khofn MB (MBS). Ngiy
{9/12/2013, Cong ty sau hop nhit 42 dwpe Uy ban Chimg khodn Nhi nude cip phép hoat
ding, ddnh ddu sy thinh cfing ciia thueng v hop nhit cfng ty chitng khodn diu tién trén thi
rudmig, ning cao vi thé cia MBS trén thi truémg chimg khodn trong nude, Tidp me phit hoy
thé manh vi nd lire khong ngimg, nim 2015, MBS di lot vio Top 5 cong ty chimg khodn
ding diu thi phéin m6i giéi tai cd hai s&. Thing 3 nim 2016, MBS chinh thirc nigm yét cf
phiéu trén sin HNX. Vi mue tidu phit trién bén vig, vion thm ra thi trutmg quie 1, Nim
2018, MBS vinh dy nhiin 2 gidi thuémg danb gid danh cho Céng ty Quén 1y déiu tu 6t nhit
Vigt Nam va Dich vy Ngin hang ddu e tbt nhit Viét Nam ndm 2018 do Tap chi uy tin
Warld Finance binh chon, Nam 2019, MBS tiép tyc git héi thinh cing vdi sdn phiim Chirng
guyén ¢t bdo ddm vi vinh dy nhin Giai thwdng Céng ty phit hanh ching quyEn tét nhét
Viét Nam do tap ¢hi quée té uy tin Intemational Finance binh chon,

Véi thé manh 14 céng ty thanh vién cia Mgin hing TMCP Quan ddi, duge MB hi trg
manh m& v nhifu mit tir nhiin sy, t& chinh, cbng nghé... MBS di lién tuc vuon lén dat cac
mée phit tridn méi cd v quy md va nghiép vy Vin didu 1€ cia Cong ty tinh dén thii diém
hién tai 1 1.643.310.840.000 ddng, trong dé cf déng 1ém nhit 1& Ngin hang TMCP Quén i
(MB), chiém 81,94% vén didu 1§ cla MBS,

Hién nay, MBS tip trung phét tridn cie ming hoat ddng kinh doanh chinh:

- Dich vy chiing khoén: dinh cho khéch hing ¢4 nhin vi khich hing t5 chite (ICS)

- Dich vy Ngdn hing diu tr

- Kinh doanh tréi phidu

Mang ludi chi nhanh v cde phing giao dich cha MBS d& duge md ring v hoat dong
¢t hiéu qué tai nhidu thanh ph trong diém. MBS d& thu hit va phit trién duge mit 351 ngll
nhin sy ndng déng trong 46 ¢b héng trim chuyén gia phin tich va chuyén vién quan h§ khich
hing o4 nhin va t& chitc dwpe dio tao bii ban, ob tir cich dao dire tot, khéng npimg phin diu
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dé cung cfip dich vy vé ciic gisi phép kinh doanh cho khich hang véi sw ofn trong, chuyén
nghigp vi trich nhidm cao nhit.

Eic m&n sir ldién quan tryng

[ . nmaipﬁﬁmﬂh TMCP Quiin Dji v tén goi Cmg ty Cf
Hﬁmm phiin Chiing kh hﬁiflﬁ_ﬂimlﬂmﬂﬁ Wliﬂf*ng J

Nim 2003 | i
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‘s Hyp nhit véi Cong ty Co. ﬁncn&ugkhuﬁ-mthmm.gwhw
"&vﬁ:ﬁnmcﬁugwc&pﬁheummmmhm]
Tﬁngﬂnﬂi&ul&lﬂhhuﬂlmtﬁd&ws i '

Wam 2200 . .‘ Rl Ao In, | 80k r_.u ity

Nam 2021 |« Tﬂng viin d.téu & 1én hon 2,676 ty ddng

Cihc thanh tich 43 dat dwge

Trong qué trinh hogt d6ng, MBS di cb nhimg buédc phét trién ngoan myc véi nhing
.mmhﬁuhumméunhu
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» Biing khen ciia Thi tuéng Chinh phil cho doanh nghiép 43 o6 nhiéu thinh
tich trong xay dyng vA phét trién thi trubmg ehimg khodn giai dogn 2000-
2 Tt e T AT v T St

o Biing khen cfa UBND TP. Ha N6i v& thinh tich dat duroe trong 10 nim

» Ciip Thiing Long do UBND thish pht Ha Noi trav ting

+ “Doanh nghiép tiéu bidu” trong chuong trinh “Tri tug Thang Long - Fii
Noi

e ‘Thuong higu chimg khodn uy tin

¥
o LRy

|+ Gisi thudmg Thueng vy hop nhat vi sip nhip tiéu biéu 2013 - 2014

o, ¥ i
e el L e = e R L e o

Nam 2018

» Thuong hi¢u manh Viét Nam 2010
 Gii thudng M&A: Th y!
i

» Giii thuémg Cong ty chimg khodn tr vin Md:A tiéu bigu 2013 - 2014

il ";-I i‘illll.'?l :h i

* Gidi thudng cong ty Chimg kh _

Giai thuéng Thuong hiés manh Vigt Nam

Biing khen clia UBND TP, Ha Néi :
- TOP 10 c6ng ty chimg khodn ding déu thi phén mdi gidi tai HOSE
khodn tiéw bigu gini doan 2015 - 2016 tai HNX
~ ﬁ:;j rar : ['.,:i{'i_l ; 1 ;E_rl .'-,'- - .".I ._ .:!.:.
1 -- = || =l il o e
» Gii thuémg Dich vy Ngin hang déu tu t3t nhdt vA Cdng ty quin 1y diu

tht nhdt Viét Nam nam 2018 do Tap chi World Finance binh chon

+ Biing khen ciia B trudmg B Tai chinh dinh cho CTCK d8 eb nhidu thinh

tich v dong gop tich cye trong xdy dung, phit trién thj truimg chimg

khodn Vit Nam tir nm 2016 dén nfm 2018 e

o Gidly khen cita Hiép hii Kinh doanh Chirg khoén Vigt Nam dinh cho
CTCK d& o6 thanh tich déng gop che sy phét trién cia Higp hii Kinh
doanh chimg khodn Vigt Nam giai dogn 20152018

s Thinh vién tiéu bidu trong hoat dgng thanh todn giao dich chimg khodn co
s& ndm 2018 :

o Thiah vién tiéu bidu trong hoat dong thanh todn giao dich chimg khodn
phéi sinh nam 2018

-
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NEm 2020

s Cong ty Chiing khodn tiéu biéu tai HNX vi HOSE

[i£3 LT AL 10
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. Gidi thufmlg:qaug ty chimg khoin duge khich hing hai
2020 tai dién din Finencial Service Awards (FSA)

" Eiﬁj:khanmiaﬂhﬁ tich UBCKNN: Céng ty d3 cb nhitng dbng ghp cho sy
phat tridn ciia SGDCK Tp.HCM va TTCK Vigt Nam giai dogn 2015 —
20210

« Biing khen ciia Bé tradng Bé Tii chinh cho: Céng ty C& phin chimg khodn
MB dii c6 nhiéu thanh tich déng gop cho sy phit trién cia thi truémg chimg
khon Vigt Nam giai dogn 2018 — 2019

» Doanh nghip niém yét tiéu bidu trén HNX nam 2019 - 2020

e ——— g = e —

Qud trinh ting vin

Vin diéu 18 ban diu cla Cong ty Cb phin Chimg khodn MB theo Gidy phép thanh I5p
v hoat ddng s6 116/GP-UBCK do Uy ban Chirng khoan Mha nnie edp ngay 00/12/2013 (sau
khi hop nhit gifia Cong ty CA phin Chimg khodn MB v Céng ty C3 phin Chimg khofn VIT)
1A 621.242.800.000 ddng.

K& tir thii didm hep nhﬁt dén nay, Cong ty 48 trdi qua 03 Hn ting vin didu 1§
621.242.800.000 dbng lén 2.676.183,240.000 ddng, oy th:

Pt 1:

- C#in cir phap 1y:

Nghi quyét DHDCE bét thuong ném 2011 sé 03/201 /TLS/DPHBCD-NQ ngay
08/12/2011;

Nghj quyét PHDCD bét thwémg nim 2013 sb 02/2013/MBSHHDCD-NQ nghy
26/09/2013;

Béo co két qua chuyén dbi trii phidu s6 67/2013/MBS-CV ngay 27/12/2013;

Gidy phép didu chinh s6 S#GPRC-UBCK nghy 31/12/2013 do Uy ban Chimg
khodn Wha nudc cip.

- Vin didu & trude chi phit hinh: 621,242 800.000 déng

- Vi didgu 18 sau khi phét hinh: |.221.242 800,000 ddng

- Ménh gid: 10.000 dbng/ed phin

- Hinh thire phat hinh: Tréi phidu chuyén déi thanh cb phiéu

- Thiri gian han ché chuyén nhugng: Khing

- Béi tugng phét hinh: Ngan hang Thuong mai C8 phin Quin doi
- Gid chuyén ddi: 10,000 déng/cd phin

- Téng ménh gid tréi phigu phéit hanh: 600.000.000.000 déng

- Téng ménh gid wii phidu duge chuyén ddi; 600,000.000.000 ding
- Téng sb lwegng of phin duge phin phdi: 60.000.000 ¢b phin

- Thivi gian hoan thanh: 25/12/2013

byt 2:
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- Cén ol phap Iy
» Nghi quyét DHDCE thudmg nién ndm 2019 s6 01/2018/MBS/BHBCD-NQ
nghy 26/02/2019,
» Béo céo két qui chio bin cb phidu ra cong ching s6 101/2020/MBS-CV ngly
24/03/2019;
- Vin didu 18 trude khi phit hanh: 1.221.242.800.000 ddng
- W ditu 18 sau khi phit hanh: 1.643.310.840.000 ddng
- Ménh gi4; 10.000 dbngfed phin
- Hinh thirc phét hanh:
» Chio bén cho eb dong hign hira: 35,000,000 ¢ phin
e  Phit hanh cb phify d& rd b tie: 12.221.689 v phin
- Téng s luong ob phifu chio bin dy kifn: 47.221.680 ¢b phin
- 84 hrgng o phifu chao bén thinh ebng: 42.206.804 cb phin
- Thixi gian bt déu chao ban: 18/02/2020
- Thirl gian két thic chao bin: 24/03/2020
Dot 3:
- Can o phip 1y:
e MNghi quyét BPHDCD thutmg nién nim 2021 sb 01/2021/MBS/DHBCH-NQ
ngdy 1000472021,
» Bio cho két qué chio bén b phifn ra cing ching sb 238/2021/MBS-CV ngly
18/6/20213
Vién didu 18 trrde khi phit hanh: 1.643.310.840.000 déng
Véin didu 18 sau khi phit hanh: 2.676.183,240.000 déng
Ménh gi: 10,000 déng/ch phiin
Hinh thire phét hinh:
»  Chiio bdn ob phifu ra cong ching: 70.423.512 o phiin
» Phit hinh cb phifu dé trd cb tire: 24.647.652 b phin
»  Chio bén cb phifu cho cén bé cong nhin vin: 8,216,076 b phin
- Thng sb lwong o phidu chio ban dy kiée: 103.287.817 b phin
- 86 lugng ob phidu chio ban thinh cong: 103,287.240 cd phén
- Thiri gian bt diu chio ban; 21/05/2021
- Thiri gian két thiic chao ban: 17/06/202]
Co ciiu bi médy quin 1§ cia cing ty.
Hink 4: Co edu b mdy qudn 19 ctia Cong ty

T TP e T
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Cliz Fiom v Kiak dudsl

% Co chu th chire céng ty
Hink 5: Mang lwdi ciia cing ty

- el __I
. 18 | _a

+ . ] r * I, L
i CN HA CHN HAI b:hi"'ﬁ ”';:'.h ikl CN S
dich 1 gl Fhing Mink Ghn dich 2 L

4 Danh sich ¢f déng nim gifl tir 5% teir 12n vin cd phin cia edng ty va nhimg ngivi
¢d lidn quan; Danh sdch co déng sang 1ip va ti i o phiin nim gi.

Béang 1: Danh sdch of dong ndm gitr tir trén 5% von cb phin tai thid diém 12/07/2021

. i Socophin | .
I S8 CMND/ et et el B £ 31
Ngin hing TMCP Quén dbi 15 L& Vi
Newoi dai difn theo phdp Luong, Trung
Mt Dwg £F Fl Dl - OL00283873 | 1y "G iy, | 212352127 | 79,42%
Chit tich HBOT HN
Mz dai dién phén vn:
B230!1  Thing
Long I, 84 1
; , Bai if Thing
Chng Lé Vidr Hai 001075015636 Lais. P 170 0,000064%
Hoa, Ciu Gidy,
Ha Ngi
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: 86 co phén
Tén cb ding Sﬁﬂf{h;gm Pia chi nam g;i&-_{n-i ,?,ELIE}
phiin) :
Tep thé Dai hoe
_ Kink tf QOudc
Ong Trdn Hai Ha pizi6Rdld | Din, Pdng | 578.500 | 0,216166%
Tam, Hai Ba
Trung, Ha Ngi
Tiémg cing 213,130,797 | 79,63623%
#  Danh sfich nhimg céng ty me vi cing ty con cia tii chire phit hinh, nhimg cing ty
mi th chite phit hinh dang nim giit quyén kiém soit hofic ¢b phin chi phoi, nhimg
ciing fy nim quyén kiém sodt hofic ¢f phiin chi phoi ddi viri t ehiie phit hanh.
- Cdng by me
Negin himg Thuong mai Ch phin Quin dii (MB)
Gidy chimg nhin doanh nghiép sb 0100283873 do 8¢ K& hoach vi B tw TP.HA
Mai cp lin diu ngay 30/00/1994,
Try sé chinh: 18 L& Vin Luong, Trong Hoa, Ciu Gidy, HN
Bién thoai: (84-4) 6266 1088 Fax: (84-4) 6266 1080
Wehsite: www.mbbank.com.vn
Nganh nghé chinh:
» Kinh doanh ngin hang theo cic quy dinh cia Théng dbe Ngin hing Nha nude
Vigt Nam;
s+ Cung (mg sin pham phdi sinh theo quy dinh cia phip lugt;
s  Biai Iy béo hiém vi ede dich vi lién quan khéc theo quy dinh cia phip Tude;
e« Kinh doanh trii phiéu v cic gifly t& o6 gid khic theo quy dinh cia phip lugt;
» Mua bén, gia cong, ché the vang;
« Hoat dfing trung gian tién 1€ khég;
Déi voi che nganh nghé kinh doanh cb diu kign, Ngin hing chi kinh doanh khi cb
i didu kitn theo quy dinh cia phip Tut,
+  Vin gbp ding k¥ cha MB tai MBS (tai nghy 24/03/2020): 1.346.540.260.000
dbng, twong Gng 81,94% vin diéu 1§ dang ky cia MBS,
+  Vén gop ding ky cia MB tai MBS (tai ngy 02/07/2021) : 213.130.797.000
df’:ng, turong (g 79,64% viin dtidu 16 thye gop clis MBS,
+ CHngty con
[Khing cd
- Céng ty mé 0 chibe niém vét dang ndm gift gueyén kigm sodt hode cd phdn chipﬁ&i
[héng ¢b
- Cong ty ndm quyén kidm sodt hodie o6 phan chi phai déi véi 16 chire niém yét
Mgfin hing Thuong mai Ci phiin Quiin dji (MB)
Ngi dung nhie phds 5.1
# Thong tin Ban difu hinh t5 chie phat hinh (eo ciu, thing fin tém tit cic thinh

vién).
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Bang 2: Danh sich HRQT, BGE, BKS va Gidm déc ti chinh

i o  Hovitén Chire vy
Hiji dbng quiin tri
1 L& Viét Hai Chi tich HDQT
2 Wii Thinh Trung Phé Chit tich HDQT
3 Trin Hai Ha Thénh vién HBQT
g Nguyén Minh Hing Thinh vién HBQT
5 Triin Thi Kim Tharh Thimh wién HROT
Ban Kiém sodt
1 Pham Thj Hos Truémg ban kiém sodt
2 Neguyin Thi Digp Quinh Thanh vién BKS
3 Vil Thj Huong Thianh vién BES
Ban Ting Giam dfic
1 Trén Hai Ha Thng Gidm dic
2 Phiing Thj Thanh Ha Phié Thng Gidm dbe
3 L& Thanh Nam Pho Téng Gidm dbc
4 L& Vian Tudn Théinh vién Ban difu hinh
Gifm @iic Tai chinh
| Nguyén Kim Chung Gism dbe Thi chinh
Ké todn trudng
1 Nguyén Vin Hoe K& todn trudmg

S yéu If lich Ban Téng Gidm dbe cing ty

Vi tri Hy tén Tém it 1 lich

« Trinh 40 hoo vin: Thac s§
o Chitc vu dang nim gift tai cic th chire khie:
- Thénh vién HDQT - Cong ty cb phiin Tin Céng

inh vign Lo Hiép Pharde,
:gng ::nin E . e Qi trinh cong the:
i | PR - O7/2002 - 9/2003: Céin b tin dyng - Ngin hing VP
Gidm dbc Bark

- 09/2003 - 11/2009: Phé Gidm ddc Phing Giao
dich, Truémg phéng QHICH - Mgin hang Déu ty vi
Phat trién Viét Nam

e
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'HBi 5 - Mghn hang TMCP Quan Ddi

- 04/2011- 05/2013; Gidm de Chi nhanh Hai Phing
- Mgin hing TMCF Quin Pii

- 06/2013 —nay: Téng Giam dbc - Cong ty CP
Chiing khoin MB

- 042014 — nay: Thinh vién Hi ddng quén tr -
Céng ty CP Chimg khodn MB

Phé Téng Gidm
dic

Phiing Thj
Thanh Ha

o Trinh d9 hoe vin: Thac 5§ Quén 1§ chién luge vi
Logistics té chie
# Qud trinh cdng the:
- D1/2005 - 12/2005: Chuyén vién t&i chinh - Tip
doan Monoprix & Daily Monop (Phip)
- 032006 - 05/2007: Cdn bé tin dyng - Ngin hing
TMCP Quin dji
- D5/2007 - 01/2009; Chuyén vién thim dinh - Ngin
hing TMCP Quin d4i
- 01/2009 - 03/2010: Truéng B phin 14i thim djnh
SME - Ngén hing TMCP Quin dji
- D3/2010 - 01/2011: Trwdmg B phin ti thim dinh
KHCN - Ngin hang TMCP Quin ddi
- (172011 - 02/2012: Phé phing t4i thém djnh Hgi s
- Ngin hing TMCP Quan di
- 0242012 - 064201 3: Trrdng phong Quén trf i o -
Cong ty CP Chimg khoan MB
- 07/2013- nay: Phé Téng Gidm dbc - Cong ty CP
Chimg khedan MB

. i e T 8 TR

Phé Téng Gidm
dive

L& Thinh Nam

o Trinth dd hoe vén: Cir nhin Quén trj Doarh nghigp
o Chire vy dang nim giit tai cée to chire khie:
. Thanh vién HBQT - Céng ty cd phin Thude Thi y
Cai Ly
- Thanh vién HBQT dic 1ip - Céng ty of phin Tw
véin - Thuong mai - Dich v Bja e Hodng Quin
- Phé Chii tich HPQT - Chng ty ¢ Phém Tur vin vi
Dich vy Throng mgi Gidy Vidt
s (Qud trinh cing tée:
- 092001 - 12/2007: Chuyén vién QLDA - Cong ty
Ci Phan Tép Poan Tin Mai
- 2007 —2011; Phé Téng Gidm Dée - Cng ty Cd
Phiin Tu vén Dich vy vh Thueng mai Gigy Vit
- 2011 —2013: Gism Béc didu himh - Cing ty C6
Phéin Tur véin Dich vu va Thuong mai Gifly Viét
- 2011 — nay: Thanh vién HPQT déc lap - Clng ty

Cé Phiin Tur vin - Thuong mai - Dich v Dia bc -

19




Hodng Quin

- 2013 —nay; Phé Chi tich HDQT - Cang ty Ch
Phén Tur véin Djch vy v Thuomg mai Gidy Viét

- 05/2013 - 02/2015: Thinh vién HDQT - Céng ty
€6 Phin DIC 84 4

- 04/2014 — nay; Thénh vién HPQT - Céng ty Cb
Phin thude thi ¥ Cai Liy

- 0472013 - 04/2015: Gifm dbe Vin phing Khu wre
Phia Nam - Cong ty CP Chimg khoén MB

- 4/2015 — nay: Phé Tong Gidm dbc - Cong ty CF

Chimg khoin MB
% Thing tin vé nhin sy quan I¥ ril ro liin quan i hogt ding phit hinh chimg
quyén:
Loai CCHN Kinh doanh 56 niam kinh
Ho va tén Vi tri chng t : ,
o | SEHCA As Chirng lchodin nghiém
L& Thi Hi Yén Chuyén vién P. QTRR cﬁi‘fﬁlggﬁzﬁﬁﬁr‘ﬂﬂ’fﬁ} 5 néim

2.
24

Cie thing tin vé két qui hoat ding ciia th chire phit hinh

. Ting hop tinh hinh hogt djng cia edng ty chiing khodn:

Céng ty Cb phin Chimg khodn MBE (MBS) t4p trung phit trifn 3 méng hoat déng kinh

doanh %hinh 13 Dich vy chitng khodn , Dich vy ngin hing du ti, Ngubn vin vé kinh doanh
e phiéu:

* Djch vy chimg Ihodn: MBS cung cép dich vy tir viin mua, bin cée logi ehimg khodn

i niém yét v chira niém yét cho khich king e4 nhiin vi khéch hing tb chire. MBS
ludm chil trong vidge thu hit nhin tii, ddon w vito edng nghé hién dai va con cip cho
khach héng nhitmg sin phim phén tich vi tu vin ddu ar véi ehét legng t6t nhit tén thi
trutmg. Cde dich vu chiing khodn cung cip cho KH bao ghm:

- Tur viin ddu t

- Uy thac quan If tai khoan

- Céae dich vy dién tir
Dich vy Ngin hing diu tw: Nhiém vy cia MBS 13 két néi nhimg co hdi s dung
ciing nhy huy déng vbn hidu qud (Connecting Capital Opportunities), nhim muc dich
tao ra gid tri cho khich hang théng qua nhilng gidl phip tw vin duge tich hop va
chuyén bigt ddi v bimg khach hing,

- Tu vin tai chinh doanh nghiép
Tur viin thodi viin, phit hanh, niém vét o phidu
BCM - ¢b phin hoa, IPO
Tur viin M&A
Tur viin phét hanh trdi phiu

e Ty doanh cia Khii diin tir:
% Ty doanh chimg khodn
- Phéat hanh chimg qu:.nin co dam bao v thye hidn cde nghiép vy lién quan

1
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- Thye hién nghitp vy ta doanh chimg khodn
% Kinh doanh trai phiu:

- Phiin phii sin phim Tréi phifu doanh nghiép
- Mai gidi tréi phidu
- Cung chp dich vy Dai dién nhitng ngudi Si hite Trdi phicy

2.2, Tinh hinh tranh chip/idén tyng: khing co
23, Bso cio kit qui hoat ding kinh doanh trong 2 nim gin nhit v iy ké den quy
whn nhiit:
. Nim 2019 | Niam 2020 % tiin Liiy ki din
Chi titu (tridu (trigu AR g3l
VND) VND) ghim (triéu VND)
Tdng gid tr] thi san 4.750.256 | 7.015.596 | 47,60% | 10.666.158
Doanh thu tir cdc hoat ddng | g5.463 | 1018300 | 17,92% | 1.550.057
kinh doanh
Lo nhudin tir cdc hoat dong 0
- Kinih doarih 280,275 132 B69 18,77% 496,709
Lori nhugn khic %.303 3,236 61,02% 23,545
Leri nhudin trudee thud 288 578 336.105 16,47% 520,254
Lei nhudn sau thug 229802 | 268705 | 16,93% 415.834

2.4. Céc chitng quyén ma ¢dng ty da phit hinh trong nim 2021:

(Ngudn: BCTC MBS)

Loai Gia phit MNam .
STT | Tén ching quyén i ::hai:g hhﬁh phiit B T, | L pha
cif S quyin | (dbng CW) Bk (Théng) | ddbo han
1 CMSN2013 MSN | Mua 2.250 2020 4 |o1je3fzezl
2 CPNI2010 PN] | Mua 2.200 2020 3,5 | 09/02/2021 |
3 CTCB2011 TCB | Mua 3.400 2020 | 3,5 | D9/02/2021
4 CYNM2015 VNM | Mua 1.750 2020 4 | 0L/03/2021
5 CVPB2014 VFE | Mua 1,700 2020 1,5 | 09/02/2021
3 CHPG2026 HPG | Mua 3,350 2020 5 10/05/2021
7 CFPT2017 FPT | Mua 2,340 2020 45 | 26/04/2021
| 8 CSTB2017 STB | Mua 2.680 2020 | 45 | 26/04/2021
] CVRE2015 VRE | Mua 2270 2020 45 | 26/04/2021
T CKDH2004 KDH | Mua 2.180 2020 4 [09/04/202] |
11 CMWG2017 MWG | Mua 2410 2020 45 | 26/04/2021
12 CVIC2102 VIC | Mua 1.800 2021 4 | 04/06/2021
13 CVHM2103 VHAM | Mua 1.650 2021 4 | 041062021
14 CVPB2102 VPE | Mua 2.800 2021 4 | 04/06/2021
15 CSTB2102 STB | Mua 2.000 2021 4 | 0406/2021
16 CPNJ2103 PNI | Mua 900 2021 45 | 18/06/2021
17 CVNM2103 VNM | Mua 1,700 2021 45 | 18/06/2021
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Logi Gifphdt | Nim | .. =
STT | Tén chiig quyén MiCK :hﬁ::g ]-,;.].: h it K;}’ han 'I"l'.ru.rj gian
cided quyin | (ddng CW) hinh (Xhng) | Gdoligs
8 CFPT2101 FPT | Mus 1.500 2021 5 | osi7i021
19 CMWG2103 MWG | Mua 1.900 2021 5 | 0507021
20 CHPG2104 HPG | Mus 1.500 2021 5 |osm7z021
21 CHPG2106 HPG | Mua 4100 | 2021 45 | 27872001
22 CKDH2102 KDH | Mus 2.800 2021 4 | 13082021
23 CMSN2103 MSN | Mua 3.000 2021 4 | 1382021
24 CMWG2105 MWG | Mua 2,950 2021 45 | 2782021
[ 25 CSTR2104 STE | Mua 4,000 2021 45 | 27/8/2021
26 CTCB2104 TCB | Mua 2.000 2021 4,5 | 27812021
27 CTCH2102 TCH | Mua | 2750 2021 4 13/8/2021
28 CVHM2105 | VHM | Mua L500 | 2021 4 13/8/2021
29 CVPB2104 VPE | Mua 2.500 2021 45 | 2780001
30 CVRE2104 VRE | Mua 3.000 2021 4 13/8/2021
3l CVNM2104 VNM | Mus 1.480 2021 5 13/9/2021
33 CFPT2106 FPT | Mua 2,650 2021 45 | 1002022
i3 CHPG2112 HPG Mua 1.900 _EEIEI 4,0 2711242021
34 CKDH2105 | KDH | Mua 2.150 2021 40 | 271202021
as CSTB2108 STB | Mua 1820 2021 3,5 | 121272021
36 CTCB2107 TCB | Mua 1.850 2021 | 40 | 27122021
il v CVHM2108 VHM | Mua 1.800 2021 40 | am2m021
38 CVNM2110 VNM | Mua 1.400 2021 45 | 1012022
30 CVRE2108 VRE | Mua 1,450 2021 40  |271272021
40 CACB2101 ACR Mua 2.000 2021 40 | 217172022
3. Tinh hinh tii chinh:
4
e Nim2019 | Nam2020 | % ting [ LOYKC4m
(trigu VND) | (trigu VND) | - giam | SO
- Thanh todn céc khodn ngy dén han:
(e thanh todn dung han va ddy di Ca Co Ca
cde khodn ng khéng?)
- Che khodn phai ndp theo huft dinh: C
(06 thiee mgnp:}atanﬁ::ﬂ dink?) - wi co

- Tong du ng vay: (ghi ri ng qud
fugen, tong dir ngt bdo lanh (néu o),
gud hgn ngdn hon, tring han va dai 1.4506.486 2.385.035 63,75% 6,796,788
han, ngupén nhdn din dén ney giud
han, khé nding thi hoi)

- Tinh hinh céng ng hign nay: (ting
sd mgy phdi thy, tong 56 ne phdi trd)
Cong ng phai thu 2.979.802 4.206.060 41,15% TI81.019
Ciirg m phi trd 3.080.420 4055228 i, B6% 1.425.367
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4.

(Nguon: BCTC MBS)

o = e

Cic chi titu tai chinh chi yéu:
Cac chi tiéu Niam 2019 Niam 2020 Ghi chi

1. Chi tiéu v& an todn tii chinh
- Gid tr vin kh dyng (Pon vi: tigu ddng): | | gap.504 1.919.570
- B ro (R ro thi tradmg. mii ro thanh todn,
riti ro hoat dbng, rid ro ting thém) (Don vi: 406,629 532 08%
triéu ddng):
- Tj 1& von khi dyng: 331,54% 360,76%
2. Chi tiéu vé khé niing thanh todn
-Hé ﬂﬁllhﬂﬁh todn ngﬁn han

TSLE/No ngdn han e TS
- Hé 56 thanh todn nhanh:
TSLE — Hang ton kha 184,400 14{,63%

Ner ngén han

3. Chi tiéu vé co cfu vin
- H¢ a6 No/Téng thi sin 64,85% 70,63%
- g 88 NV chil s hitu 184,47% 240,50%
4. Chi tién v& kha nfing sinh lid
- He sf Lo nhudn sau thuéMoanh thu thudn 24,35% 24, 00%
- Hé 56 Lol nhudn sau thuéVén chil so hitu 13.76% 13.04%
- Hé sb Loi nhudn sau thuéTong téi sin 4,84% 3,83%
i 2| moow | e
- Thu nhdp trén ob phan (EPS) 1.882 1.730

VL. CAC THONG TIN VE CHOUNG QUYEN CO BAO PAM
1.

(Wgudn: Bdo cdo ¢ 1¢ an tadn i chinh vi BCTC MBS)

Thing tin chung vé chirmg quyen
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- Tén chimg quyén:

- Tén {m&) chimng khodn co sd:

- To chite phit hinh chimg khodin co sir
- Loai chimg quyén;

- Kiéu thyre hign:

- Phunng thive thyre hign chitnp quyén:

- Thin han:

- Ngiy phit hanh:

- Ngiy piao dich codi cing:
- Ny dio han:
-Ty I chu}rén dbi:

- Gid thare hién:

- T&i san dam bido thanh todn:

Chimg quytn CVNMOIMBS21CE

WM

Céng ty Cb phén Stra Viét Nam

MMua

Chiu Au

Thanh todn tidn

4,5 thing

Ngay phit hinh chinh xdc $8 dwgpe cdng
bd tai Béan Thong bio phat hanh tai nghy
phat hanh chimg quyén

Trde ngay dao han 02 ngdy giao dich
4,5 thang ké tir ngiy phét hinh

10:1 (10 chiing quyén quy déi quyén mua
1 ¢t phigu cor sé)

28,000 — 130,000 VND/ch phicu (Gid
thie hidn chinh x4e s& duge céng b tai
Bin Thing bio phét hinh tai ngay phat
hanh chitmg quyén).

Tién k3 qu¥ tail ngén hang Iuu k§ va thi
sin phong ngira mii ro trén tai khodn r
doanh

- Gifi chito béan: 1000 - 2,000 VND/chimg quyén (Gid
chao ban chinh xac s& duoc cing b6 Lad
Bin Thing bdo phét hinh).
- Téng st lwomg chio bén; 5.000.000 chitmp quyén
- Tong gid trj chio bin: 5.000.000.000 - 10:000.000,000 VND
- Phuemg phép tinh gid chio bin: Theao cing thie Black Scholes
Cédng thite Black Scholes:
Gid 1y thuyét ciia chimg quydn muea:
N{d, )8 — N(d,)Xe "7
0=
k
Vi
5 &
P o ey i
aVT
d:_ = di T ﬂ'rF
Trong da:

C: Gifh 1y thuyés ciia chimg quyén mua;

N{dy ), N(dy): Xdc sudt phin phdi chudn tich lhy,

X: Gid thire hién cita chimg quyén;
3: Gia climg khodn co sd hién tai;

T: Théxi gian con lai dén khi ddo han (Tinh theo nim); 14 s& nghy keé tir ngay tnh todn

dén nghy ddo han chimg quyén;
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ruiLd sull phi el ro (trung binh 1 sudt tifn gbi cé nhin ki han | ném cia
Vietcombank, Vietinbank, BIDV);

o= D@ bién dong gid ki vong cia chimg khodn co si (dy kién trong khodng tir 30% -

2004,

k: T 1& chuyén déi cda chimg quyén

2. 'Thing tin v¢ chimg khodn co siv

Tén Céng ty: Cong ty Co phin Stra Viét Nam
Linh vire hogt dng: Ran xudt thye pham
Thiv dieém niém yet Fin diu: 1/19/2006
Chi 56 P/E hifn tai: 18,34
| II. L] [} h th ﬁ
::i,h;:- lwgmg giao dic guiin 12 thing gin 4.350.922 CPiaghy
Gis déng cira ditu chinh cao nhit 52 tuin: 112.017 VND
Gifi dbng it ditu chinh thip nhit 52 tin: 82.867 VND
Dao déng binh quiin gid cd phigu 12 thing gin
23,65%

nhit (%)

Neudn: Fiinpro, VNM{ Cédp nhdp ngiy 3071 1/2021)
K&t qua hoat dang kinh doank: (dom vi: trigu VND)

“Chi tiéu Niim 2019 Niim 2020 % ting gidm
Tong gid tri thi sdn 44.699.873 48.432.481 %,35%
Wén chit sir hiru 29.731.255 13.647.122 13,17%
Daanh thu 56318123 50636280 5,89%
Thu? v cée Khioin 519,394 650,550 6.45%
phai ndp
et Shngitpoe 12.795.710 13.518.536 5,65%
thme
Loi tthugn saun thus 10,554,332 11.235,732 6,46%

Cée chi 86 i chinh ea t6 chire phit hinh chitg khodn co sd:

(Neudn: BCTC PNM)

Ciie chi titéun Néim 2019 MNim 2020 Ghi chii
1. Chi tiéu v kha ning thanh todn
- Hé sb thanh todn ngfn han 1,71 2,09
- Hé 50 thanh todn nhank 1,37 1,74
"2, Chi tiéu v co cu vin
- Hé 86 Ngi'Tong tai sin 0,33 0,31
- Hé sb Ng/VCSH 0,50 0,44
3. Chi tiéu v& khi ning sinh 11 -
- Hé b Loi nhudin sau thuéDoanh thu
thudn 18,74% 18,84%
- Hé sb Leri nhudin sau thué/VCSH
| -Hé ?ﬁ Lovi nhugin sau thuéTong tai 33,50% 33,39%

gl




SAn

. 23.61% 23,2084
- H& 86 Lot nhudn tir hoat dfng kinh
doanh/Doanh thu thuin 22 72%, 22.70%
- Thu nhip trén b phin (EFS)
5478 4770

(Newdn: BOTC FNM)

(%} MBS cam két khdng phdi la nguedi e6 lién quan véi t6 chire phdi hénh chitng khodn cor st

-,

MBS ding k¥ chio bin vii phin phél chimg quyén:

Che mbc thiv gian MBS dy kién quy dinh cho dot phét hinh:

4,

Giai dogn chufn bj vit hodin thinh ndp hé so ding k§ chio ban cho UBCK: MBS thic
hién nép hi so theo ké hoach ela UBCKNN
Sau khi UBCK cdp Gidy chimg nhin (GCN) chio bén, cée thing tin chi i vé de
chdo bén 8 duge quy dinh tai Thing béo phit hanh chimg qu:-,"én duge cing bé trén
website ciia MBS. Tinh tir thid diém nhin duge GCN, MBS thye hién cic ndi dung
B
e  Trong 24h lim vide:

v Thirc hién CBTT khi nhiin duge Gifly chimg nhin chao ban.
¢  Trong 03 ngay lam viee:

v Thire hién clng bé Ban cdo bach 43 duve chip thulin & Bén thing bdao

phat hinh trén trang théng tin dign tir cia SGDCK va cia MBS,

¥ Thire hién k¥ qui dim béo thanh tosn cho NHLK (BIDV) ep thé:

& $& tidn kv qu¥ (Hodic chimg chi tién mii): Thire hidn k¥ quy tai MHLK
trong sudt thii gian cb hidu lye clha chimg quyén va dam bao duy i tbi
thidu 50% gid tr chirng quydn da phét hinh, cam két khéng dimg d& cim
cb, thé J:hé.p, lam tai sdn dam bdo cho che nghfa vu khic. ..

L Thye hifn ky Hop dE‘mg bdo dam thanh todn tai NHLK v gin cho
UBCK 01 bin gbe trong vong 24k ké tir khi ki két Hop déng dim bio véi
MNHLE.

Sau khi 43 hodn tit vige ki gu¥ tai NHLK vi ddm bao vifc cong b nﬁy di Ban cdo
bach di dirge UBCKNN chap thudn 4& NDT duge khai thic diy di théng tin, & chie
phét hanh s& thyre hién thing bio chio bin chimg quyén trén website. Cée thil tue vé
edng bé thimg tin, thyre hién nép ki qui MBS cam lkét tudn thi ding theo thing tu
1072016/ TT-BTC.

NBT (ding ki mua chimg quyén & MBS diing kv luea ki va diing ki Nigm vét:

4.1. NDT ding ki mua chimg quyén

Chirih sach dang k{ mua chimg quyén TPO

o T 1 ndp tidn ding k mua chimg quyén: 100% gis trj ding ky mua

o Khdi lugng dang ky mua téi thiu; 100 CW/lin dang ky

o TChii legng diing ki mua thi da: Quy dinh cp thé trong Théng bio chio bén Chimg
quyén

o  Bude khoi lwgng: 100 CW
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Hinh thirc phén phéi: Phiin phéi theo hinh thite FIFO, cic KH ¢6 nhu ciu mua thye

hién diing ky, hé théng MBS & kidm tra han mic 88 lugng CW phit hinh con lgi, va

dinig tikp nhin ding ki mua khi a8 lugng phét hinh hét,

Hinh thire KH o6 thé déng ky mua: Mua online trén h§ thong Stock 24 hofie tai todn

bé mang ludi CNPGD ciia MBS,

H so KH ciin cb @8 thye hign ding ky mua d&i voi hiih thire dang ky mua tai quiy

(KH dang ki mua trén hé thong iryc tuyén s ki theo hinh thire Hop déng dign tir):

»  Gidiy cung cfp thing tin d3 mua Chimg quyén (theo miu MBS cung chp tai
quis/trén website).

¢ Hop dbng mua bén chimg quyén o6 bio dam (theo miu MBS cung ciip tai
quiy/trén website).

e  CMTHD/CCCIVCMOQN/CMSQ con hidu hye theo qay dinh cia phap vt

» Cung cip s6 TK dang ki luu ky va cdc thong tin khic d& MBS 1am thi tyc ding ky
liru ey VSD @& giao dich chimg quyén sau khi dwoe nigm vét trén thi tneimg.

Sau khi khach hing dang kg mua thinh céng, MBS s& thye hign thing béo két qua sb

homg chimg quyén NDT mua thinh céng gua SMS/Email/dién thogi c6 ghi dm..

Til khodn quan 1 tifn mua chimg quyén cia NDT, NDT cb thé nfp tién tare tiép vio

i khodn dudi day;

o S Tii khodn: 122.10.00.191566.4

= Tin chit TK: Cong ty cd phén chimg khofn MB.

o M tai NH: Ngin hing Thuong mai cih phiin Déu tr v Phit trién Viét Nam- Chi
nhanh Ha Thénh.

«  Moi dung: (Vi du) Mauyln Van A, CMTND 012020853, ndp tién mua 5.000CW,
M XXXX, Dot XX.

4.1, MBS thye hign ding k luu ki vi diing k§ niém yét

5
.

Trong vong 03 ngy 1am vife sau khi hodn thanh phin phii, MBS thye hign bio clo
UBCKNN vé két qui dgt phiin phéi.

Dng thid, MBS cam két 13p céc hd so ¢ ding kv hru ky chimg quyén tai Trung tim
lwu kv chitmg khodn va hé so ding k§ niém yét chimg quyén tai SGD chimg khoén
theo dting thin gian quy dinh d& NDT o6 thé kip thii giao dich trén sin niém yét,

Thuye hién chimg quyén

Tridng hop thank lodn bing tién khi ddo han chimg quyén:
Téi thidu 15 nghy lam viée trude ngiy dao han cba chimg quyén, MBS gid ho so din
SGDCK dé hity niém yét todn b chimg quyén vi thye hign thanh todn cho ngudi s
hitu chimg quyén.
Chém nhat 07 ngay 1am vie trude ngay ding ki cuti chng, MBS gifi ho so thing béo
thye hign chimg quyén diy dit, hep 1& déa VED.
Trang ving 01 ngy Hm vie ké t¥ ngiy VSD nhin dwge hd so hop 18 tir MBS, VSD
gl Thing bdo vé vige chit danh séch A& thye hign ehimg quyén cho cde thanh vién,
MBS cé trich nhiém thye hign d8i chidu danh séch v&i VSD vé 86 liéu lién quan dén
phiin bb ehe quyén va i fch eda nha ddu tw,
MBS dim bédo chdm nhit 02 ngiy 1dm viée trute nghy thanh toan, MBS chuyén dit s6
tikn cin thanh todn vio tii khoan do VSD chi dinh d8 kip théi thanh todn cho nhi diu
tur vio ngdy thanh todn.
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- 8 tién thanh todn cho mdt dom vi chimg quyén mua 14 56 tidn thanh todn khi gid thanh
toan 1on hon gid thue hign, dwge tinh theo cng thire [(Gid thanh todn — Gid thye
hién)/ Ty 1& chuyen dfi]. 56 tién thanh todn réng 13 s8 tidn thank todn giam toir cde chi
phi thyre hidn quyén (thué thu chip vi cie chi phi khic néu o).

- Truding hgp nha diu tr khing dit 1énh thye hign chimg guyén, chimg quyén o6 15 (in-
the-money) duwgre ty ding thye hign theo phuong thite thanh todn biing tién vio ngiy
ddo han,

b, Cde bidgn phdp xic I trong trieimg hop t6 clike pldt hank mdt kha néng thanh tadn,
- Che nghin vy voi nhd diu tw ném gitt chimg quyén s& duge thanh todn qua céc kénh
nhur zau:
s Diing sb tidn ki qui cia chng ty phit hinh tai Ngin hang luu k.
»  Dimg thi sdn (chimg khodn co sdtién) phong ngira oii ro di duge phang toa tai
Trung tm hru kY chiimg khodn Vigt Nam (VD).

- Tnedmg hyp khéng di tdi sin aé thanh todn thuc hién ching quyn, viée g quyét
quyén lgi cho nguin 56 hivu chimg quyén thye hign theo quy dinh phép ludt lign quan
ap dyng dbi i chil ng ed bdo dim mét phﬁn.

- Trong trudmg hop th chiic phét hinh phé sin, miit hodn todn kha nfng thanh toan, nghia
vip v nha ddu b nm gift chimg quyén s& duge thanh todn qua quy trinh thanh L tai
sén theo quy dinh ciia phép luft (Khodn 3 —Diku 15 - Théng tr 1072016 TT-BTC),

6. Quyin etin ngwii si hivu ehimg quyén
Quyén ela ngudi sé hitu chimg quyvén bao ghm:

- Quyén duge thanh todn biing tién hosie chuyén giao chimg khodn co siv theo didu kign
va phwong thite do MBS quy dinh trong Ban cdo bach cia timg dgt phét hinh vi thes
quy dinh cia phap ludt ¢d lién quan;

- Quyen duge thanh todn bang tién khi chimg quydn b hity niém yét theo quy dinh cia
phip ludt. Trong trutmg hop chimg quyén bi hity niém yét do td chirc phit hinh dinh
chi, tam ngimg hogt dong; hop nhdt, sip nhap, gidi thé, phé sin hofic bi thu hii Gidy
phép thénh 1dp vA hoat ding; khi bi phit hign hd so ding k¥ chio bin chimg quyén oo
nhiing thong tin sai 13ch, ba sdt ndi dung quan trong co thé anh hdng 161 quyét dinh
diu tr v giy thiét hai cho nha dau tw; do chitng khodn co s& bj hity niém '_l.rét; hodc
khing thé xde dinh dusge chi s6 chimg khodn vi cdc npuyén nhin bét khi khing 43
duge quy dinh 16 tai bd nguyén tic vé xdc dinh chi sb; hode do ¢ Giso dich Chimg
khodn xét thiy can thift dé bao v quyén loi ciia nhd diiu b, gid thanh todn chitng
quyin cho nguii s hit chimg quyén s 14 gid duge dinh gi theo cong thire Black
Scholes. Trong eéing thie dinh gid chimg quyén, cde tham ad duge xbo dinh nhur sau:

* Gid chimg khodn co st (S) s8 duge tinh 12 binh quin gid déng cira didu chinh ciia
chirng khodn co sé trong ndm (05) ngdy piao dich lién trude ngdy by niém vt
chimg quyén, khong bao ghm ngiy hity niém yét chirg quyén.

= Lii suat phi mii ro dugc tinh 13 trung binh 15 suét tén g cd nhin k¥ han 1 ném
elia Vietcombank, Vietinbank, BIDV tgi thiri difm hily nidm yét chimg quyén.

s D§ bién ddng gid cia chimg khodn cor s (o) duge tinh 13 db bids déng gid trong
qui khir 1 nim gin nht cla chimg khodn oo s& tinh tir ngay hity niém yét chimg
quyén,

» Thii gian con lai t&i ngay dio hgn I3 thid gian eon lai k& tr ngdy hily nidm yét
chimg quydn dén ngay dio han chimg qu}u:ln.
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- Qu}tén dugre chuyin nhugng, ting cho, thira k&, clim cd, vay murgn trong cic quan hé
din sy theo quy dinh ciia phip Iudt hién hinh;

- Quyén duge wa tign thanh todn trong trudmg hop MBS bi gidd thé hofic phd sin theo
quy dinh efs phap ludt. Trong trudmng hop khing d0 thi sin dé thanh todn thye hign
chitng quyén, vide gidi quyét quyén loi cho ngudd sé hitu chimg quyén thye hign theo
guy dinh phép ludt 180 quan ap dyng i v chil no o6 dam bdo mit phin;

- Che quyén khac theo quy dinh cha phip lut,

7. Piku chinh chimg quyén
- MBS sé didu chinh chimg quyén trong cdc truomg hop sau: Gid chimng khodn cor 8 bi
dilu chinh do té chive phat hanh ehimg khodn co sér chia cb tire bing tién mt, phit
hanh cb phidu @ trd cb tire, phét hinh cé phifu dé ting vin cb phin tr ngubn vin ¢hi
56 hiru, phit hinh ¢d phifu méi.
- Céch thirc didu chinh gif thue hign vi t5 1§ chuyén 85i chimg guyen khi chimg khodn
co s co sy kién doanh nghigp nhir sau:

a

Thsi difm thye hign difu chinh; Nghy giao dich khing huéng quyén ol ti sin

o0 ady,

Ty 18 chuyén d6i mét duge Jam tron 467 4 chit s thip phén, gid thye hign méi

durge 1im trdm dén hang chye.

Gi thye hién moi va T¥ 18 chuyén ddi mdi theo cic sy kign doanh nghiép nhu

Sau,

+ Danh nghiép trd of tire bing tién;

+ Doanh nghiép trd ob tre bing of phidu, thuimg cb phity;

+Ouyén mua ob phidu phit binh thém (trong tredmg hep gid phét hinh thip hon
thi gid chimg khodn co sd);

@ik thyre hign mdi = Gid thyc hign ofi x (Gia tham chiéu didu chinh cla tai san co

s07GHA déng cita cla thi shn cor sé 1ién trude nghy giao dich khing huimg quyén).

Ty 1€ chuyén ddi méi = Ty 1¢ chuyén d8i ¢l = (Gid tham chiéu dién chinh cia thi

sin cor s0vC34 dong cita chia ti sAn oo sar lidn trude ngdy giao dich khong hwéng

quydn).

- Vige didu chinh khéic 58 ein cff theo quyét dinh difu chinh cia 8& Giae dich Ching
khodn, th chire phét hinh s& thye hién didu chinh.

8.  Cée khodn thud, 1¢ phi, gif dieh vy tir viée giao djech hojic thye hifn chimg quyén.

8.1, Céic khodn phi, I§ phi giao djeh: Chimg quyén o6 bio dim duge niém vt vi giao dich
nhu chirng khodn co s&. Nha diu tr lchi gino dich chimg quyén cé bao dim phai trd cic
lchodn phi giao dich theo bicu phi giao dich cia MBS quy dinh ting thii kY.

8.2. Thué TNCN phii chin i giao dich chimg quyén:Theo thing béo si 1468/BTC-CST
a.  Trindng hop triede ngay ddo han, nka dau tr chuyén nlwcong chimg quyén

Do chimg quyén cf bdo dam duge giao dich twong ty nhy chimg khodn co st nén khi
chuyén nhugng chimg quyen 6 béo dém thi tha nhip tir chuyén nhugng chimg quyén s& dp
dung thué v chuyén nhirong chimg khodn, duge xée dinh bing gia tri chuyén nhugng chimg
quyén ¢6 bao dim tng 1in nhin véi thué sudt 0,1%, Trong dé:

Gi tri chuyén nhugng chitng quyén cb bio dim timg lin 14 gid khérp lénh chimg quyén
trén S& gino dich chimg khodn nhiin s Iwgng chimg quyén,
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Vi dy: Nhi ddu tr mua 100 chimg quyén mua b 13 sin co s 13 ob phifu ciia Cing ty
O phin ABC (ABC) v gid 1.600 VNB/chimg quyén, t 1§ chuyén ddi 12 2:1, gid thye hién
14 28.900 VIND.

- Néu nha diu tir bdn chirmg quyen mua tai mire gid 2,000 VNDYchimg quyén thi s thué
phai ndp 1a 2,000 x 100 x 0,1% = 200 VND.

b, Trudng hap tnede ngdy ddo han, ehing guyén bi hity niém pé

The nhdp tir chuyén nhugng chimg quyén duge xéc dinh biing gid trj chuvén nhugng
chiing quyén o6 bao dim timg An nhin véi thué sudt 0,1%

Theo quy dinh tai diém a, b, ¢ khodn 1 Diéu 9 Théng L st 107°2016/TT-BTC ngay
29/06/2016 cla Bd Tai chinh hwrdng dn chio bin vA giso dich chimg quyén o6 bio dém thi
gid chuyén nhugng chimg quydn c6 bao dam 1

- Gid mua lgi theo mite gid thi trdmg et t6 chire phat hanh théng qua hogt dong tao lip
thi trudmg nhin v&i 58 chimg t'[ujr&n {trwire ngay hity niém }rét ed higu hire); hodic

- Gl thanh toén chitng quyén do t& chirc phit hinh cng b nhin s6 lugng chitng quyén
{sau ngdy hity niém v&t o hidu luc).

Gid thanh todn cha chimg quyén theo quy dinh tai khodn 3 Didu 9 Théng tu sb
1072016/ TT-BTC

Vi dy: Vi gia thiét tuwong b tai vi dy néu trén:

- Méu chimg quyén b hiiy niém yét va t6 chirc phét hink cdng bd gid thanh todn chimg
quyen 1a 2.000 VNB/chimg quyén thi s6 thué phii ndp 14 2.000 x 100 % 0,1% = 200 VNB,

e Tl thoi didm nha ddic tir thiee hign quydn

Do hifn hitth mdi quy dinh duge thie hién quyén chuyén giao bang tidn nén thei diém
phét sinh thu nhip 14 thoi diém nha diu e thie hidn quyén, Tai thed didm thie bign quyén
chuyén giao bing tién, thu nhip cba chd du tr 4p dung mitc thué sult 0,1% wén gid tri
chuyén nhwong chirng quyén cb bdo dam timg lin. Trong dé, gid tri chuyén nhuemg chimg
quyen cb bio dim timg 1in bing gid thanh toén ciia chimg khodn co sé nhin (s Tuong chimg
quytn chia ti 18 chuyén dbi)

Gid thanh todn eia chimyg khodn co st do 84 giao dich chimg khodn eédng hé theo quy
dinh tai Diéu 14 Thing tr ¢b 1072016 TT-BTC

Vidy: Vi gid thiét tuomg 1y bt vi du néu trén, gih thanh tofdn el tAi sén oo st (ABC)
do B giao djch chimg khodn cing b tai thér didm thire hign quyén 1& 32.500 déng/cd phidu.

8i thué nha dédu tir phai ndp khi thie hidgn quyén 1

32500 x (100 ; 2y x 0,1% = 1.625 VND
9,  Hoat dfng tao Kp thj trudng

Mhim ddm bdo thanh khodn che cée chimg quyén dang lou hinh, MBS c6 nghia w taa
lp thi treémg cho cde chimg quyén do MBS phét hinh, oy thé
a.  Nghla v pét gid tas Idp thy trirdmg

MBS tham gia &t Jénh tgo 1ip thi trebng trong vong (05) phit ké tir khi ¢6 mit trong

che sir vige sau diy xdy ra;

- Chi ¢d 1gnh bén mua hodic bén bin chimg quyﬁn;

- Khéing c6 [énh bén mua va bén bin chitng quyén;

- Ty I¢ chénh 1¢ch gid trén thi trudmg vugt qui 5%. Ty € chéch léch gid 14 49 1& phén

triim ciia (gid chio bén thip nhit - gid chio mua cao nhitygid chio mua cao nhit,

Khi tham gia d3t 1énh, MBS cam két tuéin thi;
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b,

- Khéi hegng mi 1énh i thidu 14 100 chimg quyen;

- Logi lénh st dung 13 1énh gidd han;

- Gid dit 1énh dim bao khong vugt t 18 chénh 13ch gid 5%,

- Trubng hgp khing cb 1énh mua vi lénh bén chimg quyén, MBS s2 tién hinh yét gid
hai chigu (d§t cd 1énh chio mua vi 1énh chio bén);

- ‘Thixi gian t&n tai cla 1gnh trén hé théng gino dich toi thidu 1a mdt (01) phit,

Midn trie nghia vu pét gid tgo Ip thi tring

Trang che tridmg hop sau, MBS khing phai thye hién hoat dong tao lip thy trwdmpg:
Dot khép 1énh dinh ki xac dinh gid mé cia, ndm (05) phit diu sau khi két thic dot
khip lénh dinh ki xéc dinh gid mi cira vi dot khép 1§nh dinh kj xic dinh gid dong ci;
Tii sin co si ciia chimg guyen bj tam ngimg giao dich;
Khi gid 1% thuyét cla chimg quﬁn durpe tnk theo edng thire néu tai bin cdo bach
ciia MBS nhé hon hofic bing 10 dbng;
Sé hrong chitng quyén trén thi khodn tao lp thi truémg khing ddp tmg 36 lugng thi
thiéu 100 ching quyén, MBS duge mida dit 1énh bén;
Khi chira c6 chimg quyén nio duge lwa hinh (trudng hop MBS chea bin dwge
chitng quyén nio cho nha din to), MBS duge mién dit 1énh mua;
Trutmg hop thue hién hity niém vét chimg quyén, MBS duge mién dit lénh bin;

Gi4 chimg quyén ting kich triin (dur mua tein), MBS duge mifn dit 1énh bin hofic
Gid chimg quyén gidm kich sin (du ban sin), MBS dwgc mign digt 1énh mua;

Gif churng khodn co so ting kich tdn (du mua tedn), MBS duge mién dit lénh bin
déi vii ehimg quyén mua;

Gid chimg khodn co sé& gidm kich san (du bén sén), MBS duge mién dat 1&nh mua
déi v chitng quyén mua;

Chimg quyén dang & trang thisi cf 1 W 30% tr lén (tic chimg quyén mua dang c6 gid
chimg khodn co s cao hon 30% so véi gid thie hién), MBS duge min dit léah bin;
Trong mudi bin (14) ngiy trede khi chimg quyén déo han;

Kii xdy ra cée s kién bét kha khing nhw thién tai, hoa hoan, chién tranh...;

Cic truimg hop khic duge 8¢ Giao dich Chimg khodn 4p dung sau khi o6 ¥ kién
chép thudn cia Uy ban Chitng khodn Nha swée.,

VIL QUAN TRI RUI RO CHUNG QUYEN C0O BAQ DAM

1.

Quy trinh guin trf ril ro
Viée phit hanh chimg quydn o6 bio dim tai MBS tuin thi theo Nehj quyét Dai hi
diong cb déng.
Hii déng quén trj dinh hudng chinh séch vi chién luge quén trf i ro; phe duyét hen
mire, phuong &n phét hanh chimg quyén cb bio dam, cac gidi han phdng ngim rld
vit pidm git viée trién khai quan frj mi ro trén toan hé thﬁnng,
Ban diéu hanh xby dyng hé thing quy trinh the nghiép, quy trinh quén trj rii ro hogt

déng phat hanh chimg quyén c6 bao dim. Phin cng trich nhiém va gidm sit thyc

hign ddm bao tun thit quy dinh vé hoat ddng phit hanh, hogt ding phong ngita rii ro
vit hoat diing tao 1ip thi trrong voi chimg quyén,

MBS thire hign phét hink chitg quyén trong gidd han von kha dyng, thire hign ki quf
dam bio thanh todn tai ngn hing v ki t8i thifu 50% gid tri du kifn chio bén va
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thyre hi€n hoat d6ng phong ngla o ro bing chimg khodn cor sé hofic chimg quyén cb
eting chimg khoan oo 50 theo ding quy dinh.

- Quy trinh quén trj rii ro chimg quyén cd bio ddm bao idm efe bude:

e Budo 1: Lya chon v thim dinh chimg khodn oo s, thim dinh phuong dn pht
hinh chimg quyén;
o Bufe 2: Xiy dyng phuong dn phong ngira nid ro véi chimg quyén,'
e Buwde 3: Giam sit va thye hign phurong &n phing ngla i ro ddm bdo khd ning
thanh todn tgi ngay ddo han chimg quj.rén.
2. Phwong fn phdng ngira rii vo dyw kifn (Mue dich phing ngiva vii ro,Phuong an
phibng ngira rivi ro thng quat)
2.1. Mue dich phong ngiva riii ro;

- Dé dam béo khé ning thanh toén cho ngudi st hite chimg quyén, han ché mit cich

higu qué nhimg thn thit do rii ro piy ra.
2.2. T chive thye hifn phing ngia rii ro:
Ban ditu hinh:

- Chi dgo xéy dyng hé ﬂ'tflug quy trinh tic nghi¢p, quy trinh guan trj i ro hoat dlng
phédt hinh chimg quyen ¢ bdo dim. Phin cong trich nhiém va gidm sdt thire higén dam
bao tufn thi quy dinh vé hoat déng phat hanh, boat ddng phdng ngia rid ro va hoat
déng tao 1p thi trudmg véi chimg quyén,

Phong kiém sodt nji bi:

- Thyc hién kilm tra vA gidm sit hoat dong phit hinh chimg quyén, hoat ddng phing
ngira rii ro, hoat ddag teo lp thi tredmg va thanh todn theo dlng quy trinh the nghigp,
quy trinh quin tri rii ro-cla Cong ty.

Phong quin trj i ro:

- L déu mdi tiép nhin, nhén dign, do ludmg, dénh gid che mi ro tidm dn oo thé xdy ra
trong vige phit hanh chimg qu:,'én ¢t bdo ddm;

- Tham muu cho Ban Téng gidm déc/HDQT céc bién phip ngin chin, phong ngira vi
xir 1 rii ro thanh todn, giam thidu t6i da thiét hai cho MBS va dim bao thanh todn cho

nha din tir.
Nhin sw tai b phin tree titp gidm sit hoat déng phong ngira rai ro cho chimg
quyén:
Loal CCHN Kinh doanh 580 ndim kinh
Ho vitén Vi tri cdng tic Chtmg khon nghiém
L& Thi Hai Yén Chuyén viénP.QTRR |  ChUT8 ::’;Eﬁ,’ﬂ:f;ﬂ] 5 nim

2.3. Nouyén tic thye hi¢én ting quat
- Hogt diing phong ngira rii ro chrgre thyee hién trén tii khoan tir doanh coa MBS.
= Chirng khoin phing ngira riii ro:

s  Chimg khodn co sér cia chimg quyen: MBS &p dyng phuong phip phing ngira
rlii ro trung hoa delta: cling wéi vide phit hinh chimg quyén, MBS s& ddng théd
thire hign cac piao dich mua bdn chimg khodn co sé ¢ gitt cho vi thé coa MBS

& trung hda delta khi gid chimg khodn cor s thay doi.
s Chitng quyén cha che th chire khde ob cling chimg khodn oo siv

iz




- Vij thé phing ngiva rai ro

P=Deltax 01/ k

Trong d6:
e P 56 lugng chirmg khodn co sé di kién ném gitt d& phong ngiva i ro cho chimg

quyén,

OF: 86 lugng chimg quyén dang lua hinh céa dgt phat hinh.

k: T 1§ chuyén d6i ciia chimg quyén.

Delta: He 56 phong ngira 1 to delta, 13 gid trf thay 461 cia gid chimg quyén img
vii mit thay dbi trong gid chimg khodn co sé, duge tinh dya trén cdng thire
Black Scholes.

Gi# tri hé sb delta duge tinh todn theo mb hinh Black Scholes nhu sau:

D voi chirng quyén mua: Delta= Nedl)

Trong da:

Delta 1 gid tri delta cia chimg quyén mua,

Nid1) 14 xdc sudt phin phoi chudn tich 1y, véi d1 duge xde dinh theo cong thic
Black Scholestai mye V1.1 cha bdn co bach nay,

- MBS thyc hién phing ngira il ro thye t& bing cic tai sin sau diy: chimg khodn
oo st thue e ding cho mye dich phing ngira rii ro vithede chitng quyén cf cling
chimg khodén co b do té chive khic phit hanh vi'hodc sb tidn da ndp teén thi khoan
tyr doanh clia MBS ddm bao tafn thit quy dinh cia phip ludt, Cach thirc quy ddilxée
dinh vi thé phang ngira rii ro thae té cha MB:

T = 8L CKCS thee o (pl) + 8L CKCS quy At tiv chitng quvdn oo cing CKCS ciia o oihe B

phér hink (p2) + SL CRCS guy 26 e tdn mdp trdn wi khodn o doank (p3)

Trong do:

pl: 86 lweng CKCS thyte cé trén tai khodn fy doanh ciia MBS;

p2: S5 lugng chimg quyén cb cing ching khodn o siv ciia th chite khic phit
hanh c6 trén tii khoan tir doanh cia MBS chia cho ty 1¢ chuyén dfi ciie chimg
quyén do t& chitc khac phit hinh,

p3: Gif trj tién ndp vio i khodn te doanh ciia MBS cho myc dich phong ngira
riii ro chia cho gid déng eia chimg khodn co sd tai nghy tinh todn.

- MBS cam két tufin thii quy djnh cia phip luit vé vige duy tri chénh 1gch vi thé
phing ngira riil ro 1j thuyét vi vi thé phing ngira rii re thae té,
VI, CAC POT TAC LIEN QUAN BEN BOT CHAO BAN
Nefin himg lon ky:
< Ngin hing Thuong magi ci phiin Diu tw vi phét trién Vigt Nam - BIDV (%)
- Pia chi: Thip BIDV, s6 74 Thy Nhujm, phwing Trin Hung Pgo, quin Hoin
Kiém, thanh phé Ha Nii, Vigt Nam
(%) MBS cam kit khdng phai ngudi o6 lidn quan voi Nedn hang lew iy
IX. XUNGBOT LOLICH

Chiing t6i v cdc cong ty con, chi nhinh cia ching t3i tham gia vio mt loat cée hoat
dbng ngﬁn hing, ddu tu, moi gidd, quan 1y qu¥, bio hiém rii ro, diu ti, cie hogt ding khic vi
¢ thé o6 cde théng tin qoan trong vé Céing ty, chimg Khodn co st hofic phit hinh, cdp nhjt
cic bio cho nghién ciu vé Cong ty, chimg khodn co sé. Cac hoat ding, thing tin, edc bio clo
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nghién cime nhir vy cb thé lign quan holic dnh hudng dén Cang ty, chimg khodn co st vi ob
the gy ra nhimmg hiu qua bét loi cho nhi ddu W hofic tao ra méu thufin quyén lgi lign quan
dén vige phét hinh chimg quyén. Ching t6i khing c6 nghia vu céing b nhiing thing tin nhu
viiy v ¢b thé phal hanh bdo céo nghién ciu, tham gia vio bt ki hoat ddng ndo nhwr viy m
khing lién quan dén viée phit hinh chimg quyvén,
X. CAMKET

Chiing t6i cam két chiu tedch nhigm hodn toin vé tinh chinh xéc, trung thye cia ndi
dung théng tin v cde tai liéu dinh kém trong ban céo bach néy.
XI. PHULUC

(Gidy phép thénh lgp vé hoat ding ciia 16 chie phet hind)

(Bidu I§ ciia 16 chire phdt hanh)

(Béo cido t4i chink kiém todn ndm gdn nhdl ctia 16 chite phdt hinh)

(Cde tdi fidu lidn guan bhic)

Her Nji, Ngiy f) thing {)nim 2021
PAIDIEN TO CHUC PHAT HANH

TUQ. TRUGNG PHONG DAUTU
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KACNHAN CUA NGAN HANG LUU KY

Ching toi xdc nhin thyre hién vide luu kv, gidm sat i san do 1 chire phidt hanh chimg quyén
i qui dd bao dam thanh todn cho cic chimg quyén di phét hinh theo ding clc nghia vu
trach nhiém ciia Ngin hang hru ky thé higa trong Théng tu 107 v& Hudng din chio bin va
giao dich chimg quyén 66 bio dam. {4~
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