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NINH BINH PHOSPHATE FERTILIZER JOINT STOCK COMPANY BOARD OF DIRECTORS' REPORT
Address: Ninh An Commune, Hoa Lu City, Ninh Binh Province enclosed with Financial Statements
for the fiscal year ended December 31, 2024

BOARD OF DIRECTORS' REPORT

We, members of Board of Directors of Ninh Binh Phosphate Fertilizer Joint Stock Company (hereinafter
referred to as “the Company”) present this Report together with the Company’s audited Financial Statements
for the fiscal year ended December 31, 2024.

Board of Management and Board of Directors

Members of Board of Management and Board of Directors who held the Company during the year ended
December 31, 2024 and to the date of this report, are as follows:

Board of Management

Mr. Pham Manh Ninh Chairman

Mr. Duong Nhu Duc Member

Mr. Pham Hong Son Member

Mr. Ha Huy San Member

Mr. Nguyen Ngoc Thach Member

Board of Directors

Mr. Duong Nhu Duc Director

Mr. Pham Hong Son Deputy Director

Respective responsibilities of Board of Directors

The Board of Directors of the Company is responsible for preparing Financial Statements which give a true
and fair view of the financial position, and of the results of its operations and its cash flows of the Company in
the year, in accordance with Vietnamese Accounting Standards, Vietnamese Accounting regime for
enterprises and legal regulations relating to financing reporting. In preparing of these Financial Statements,

- Select suitable accounting policies and then consistently apply them;

- Make judgments and estimates that are reasonable and prudent;

- State whether appropriate accounting standards are respected or any application of material misstatements
- that needs to be disclosed and justified in Financial Statements;

- Prepare the Financial Statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business; and

- Design and implement an effective internal control system for the purpose of properly prepéring and
presenting the Financial Statements so as to minimize risks and frauds.

The Board of Directors is responsible for ensuring that proper accounting records are kept, which disclose,
with reasonable accuracy at any time, the financial position of the Company and that the Financial Statements
comply with Vietnamese Accounting Standards, Vietnamese Accounting regime for enterprises and legal

" regulations relating to the preparation and presentation of the Financial Statements. Board of Directors is also

responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of frauds and other irregularities.
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BOARD OF DIRECTORS' REPORT
enclosed with Financial Statements

for the fiscal year ended December 31, 2024

NINH BINH PHOSPHATE FERTILIZER JOINT STOCK COMPANY
Address: Ninh An Commune, Hoa Lu City, Ninh Binh Province

BOARD OF DIRECTORS' REPORT
(continued)

The Board of Directors confirms that the Company has complied with the above requirements in preparing

these Financial Statements.

For and on behalf of Board of Directors,
NINH BINH PHOSPHATE FERTILIZER JOINT STOCK COMPANY

Director
Ninh Binh, February 22, 2025
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W VIET NAM AUDITING AND EVALUATION COMPANY LIMITED

INDEPENDENT MEMBER OF LEA GLOBAL

Specialized in Auditing, Evaluation, Consultancy on Finance, Accounting and Tax

Since 2001

No.: 2§62.0f -25/BC-TC/VAE

Hanoi, February F | 2025
INDEPENDENT AUDITORS' REPORT

To: Shareholders
Board of Management and Board of Directors
Ninh Binh Phosphate Fertilizer Joint Stock Company

We have audited the accompanying Financial Statements of Ninh Binh Phosphate Fertilizer Joint Stock
Company (hereinafter referred to as “the Company”), prepared on February 22, 2025, from page 06 to
page 30, which comprise: Balance Sheet as at 31/12/2024, Income Statement, Cash Flow Statement for
the fiscal year then ended and Notes to the Financial Statements.

Board of Directors’s responsibility

Board of Directors of the Company is responsible for the preparation and fair presentation of these
Financial Statements of Company in accordance with Vietnamese Accounting Standards, Vietnamese
Accounting regime for enterprises and legal regulations relating to the preparation and presentation of
the Financial Statements and for such internal control as Board of Directors determines is necessary to
enable the presentation of Financial Statements that are free from material misstatements whether due to
fraud or error.

Auditors’ responsibility

Our responsibility is to express an opinion on the Financial Statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that
we comply with ethical requirements, plan and perform the audit to obtain reasonable assurance about
whether the Financial Statements of the Company are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosure in
the Financial Statements. The procedures are selected depending on the auditor’s judgement, including
the assessment on risk of material misstatements of the Financial Statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Corporation’s preparation and fair presentation of the Financial Statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by Board of Directors as
well as evaluating the overall presentation of the Financial Statements.

We believe that the audit evidences we have obtained are sufficient and appropriate to provide a basis
for our audit opinion.

Head Office: 11 Floor Song Da Building Branch: No. 17/3 Nguyen Huy Tuong

No. 165, Cau Giay Street, Cau Giay Dist., Ha Noi Ward 6, Binh Thanh Dist., Ho Chi Minh City

Tel: 024. 62 670 491/492/493  Fax: 024. 62 670 494 4 DT: 028. 6294 1117/6252 1818  Fax: 028. 6294 1119
Website: www.vae.com.vn
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INDEPENDENT AUDITORS' REPORT

(continued)

Opinion

In our opinion, the Financial Statements, in all material respects, give a true and fair view of the
financial position of the Company as at December 31, 2024, and of the results of its operations and its
cash flows for the fiscal year then ended in accordance with Vietnamese Accounting Standards,
Vietnamese Accounting regime for enterprises and legal regulations relating to the preparation and
presentation of the Financial Statements.

/

o
Pham Thi Hien
Deputy General Director Auditor
Certificate of audit practice registration No.: Certificate of audit practice registration No.:
0813-2023-034-1 2449-2023-034-1

For and on behalf of
VIETNAM AUDITING AND EVALUATION CO., LTD
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NINH BINH PHOSPHATE FERTILIZER JOINT STOCK COMPANY FINANCIAL STATEMENTS
Address: Ninh An Commune, Hoa Lu City, Ninh Binh Province

for the fiscal year ended December 31, 2024

Form B 01 - DN
BALANCE SHEET
As at December 31, 2024
Unit: VND
ASSETS Codes Notes 31/12/2024 01/01/2024
A - CURRENT ASSET 100 341,311,146,403  282,328,073,917

I. Cash and cash equivalents 110 V.1 89,566,413,589 10,413,995,234
1. Cash 111 20,066,413,589 10,413,995,234
2. Cash equivalents 112 69,500,000,000 -

II. Short-term financial investments 120 - -

III. Short-term receivables 130 59,564,369,902 106,011,629,342

1. Short-term trade accounts receivable 131 V.2. 59,834,995,151 106,772,842,265 _
2. Advances to suppliers 132 V.3. 776,813,789 801,904,474
3. Other short-term receivables 136 V.. 1,181,810,312 666,131,953
4. Provision for short-term doubtful debts 137 V.5. (2,229,249,350) (2,229,249,350)

IV. Inventories 140 192,103,180,312 165,815,588,696
1. Inventories . 141 V.6. 192,103,180,312 165,815,588,696

V. Other current assets 150- 77,182,600 86,860,645
1. Short-term prepayment 151 V.7. 49,840,150 47,899,825
2. Taxes and receivables to the State budget 153 V.12. 27,342,450 38,960,820

B - NON-CURRENT ASSETS 200 7,590,078,806 7,774,602,664
I. Other long-term receivables 210 12,000,000 -

1. Other long-term receivables 216 V.4, 12,000,000 -

II. Fixed assets 220 7,105,627,536 7,405,336,532
1. Tangible fixed assets 221 V.8. 7,038,371,829 7,259,747,491
- Historical cost 222 87,990,279,758 85,061,998,308
- Accumulated depreciation 223 (80,951,907,929) (77,802,250,817)
2. Intangible fixed assets 227 V.. 67,255,707 145,589,041

Historical cost 228 325,000,000 325,000,000
- Accumulated amortization 229 (257,744,293) (179,410,959)

III. Investment property 230 - -

IV. Long-term assets in progress 240 - -

V. Long-term financial investments 250 - _ -

VI. Other non-current assets 260 472,451,270 369,266,132
1. Long-term prepayment 261 V.7. 472,451,270 369,266,132

TOTAL ASSETS (270 =100 + 200) 270 348,901,225,209  290,102,676,581

(Notes from page 11 to page 30 are an integral part of these Financial Statements.)

6

.

! % 1y

B
O

N



NINH BINH PHOSPHATE FERTILIZER JOINT STOCK COMPANY FINANCIAL STATEMENTS
Address: Ninh An Commune, Hoa Lu City, Ninh Binh Province

for the fiscal year ended December 31, 2024

Form B 01 - DN
BALANCE SHEET
As at December 31, 2024
(continued)
Unit: VND
RESOURCES Codes Notes 31/12/2024 01/01/2024

C - LIABILITIES 300 127,216,698,712 84,979,348,158
L. Current liabilities 310 127,216,698,712 84,979,348,158
1. Short-term trade accounts payable 311 V.10. 16,287,012,483 31,296,063,952
2. Short-term advances from customers 312 V.11. 77,998,924,879 2,412,235,503

. 3. Taxes and payables to the State budget 313 V.12. 2,700,167,262 2,087,053,877
4. Payables to employees 314 25,709,265,058 13,274,223,258
5. Short-term accrued expenses 315 V.13. 3,652,290,148 2,805,584,149
6. Other short-term payables 319 V.14, 315,832,950 288,865,608
7. Short-term loans and obligations under 320 V.15. - 32,432,860,000

finance lease
8. Welfare and bonus fund 322 553,205,932 382,461,811

II. Non-current liabilities 330 - -

D - EQUITY 400 221,684,526,497  205,123,328,423
I. Owner’s equity 410 V.16.  221,684,526,497  205,123,328,423
1. Owner's contributed capital 411 157,312,600,000 157,312,600,000
- - Ordinary shares with voting right 41la 157,312,600,000 157,312,600,000
2. Other owner's capital 414 881,911,314 881,911,314
3. Development and investment fund 418 17,567,948,154 14,753,833,463
4. Retained earnings 421 45,922,067,029 32,174,983,646
- - Retained earnings accumulated to the 421a 1,189,466,464 4,033,836,734

prior year end
- - Retained earnings of the current year 421b 44,732,600,565 28,141,146,912
TOTAL RESOURCES (440=300 + 400) 440 348,901,225,209 290,102,676,581

Prepared

Luu Thi Thu Ha

Nguyen Ngoc Thuan

Ninh Binh, February 22, 2025
NINH BINH PHOSPHATE FERTILIZER JOINT STOCK COMPANY
Chief Accountant

Director

(Notes from page 11 to page 30 are an integral part of these Financial Statements.)
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NINH BINH PHOSPHATE FERTILIZER JOINT STOCK COMPANY FINANCIAL STATEMENTS
Address: Ninh An Commune, Hoa Lu City, Ninh Binh Province for the fiscal year ended December 31, 2024

Form B 02 - DN
INCOME STATEMENT
for the fiscal year ended December 31, 2024
Unit: VND
ITEMS Code Notes The year 2024 The year 2023
s (Restated)
1. Gross revenue from goods sold and services 01 VI.1. 914,853,215,175 727,048,526,432
2. Deductions 02 VI.2. 472,184,250 498,462,500
3. Net revenue from goods sold and services 10 914,381,030,925 726,550,063,932
(10=01-02) '
4. Cost of sales 11 VL.3. 762,761,125,753 621,769,178,453
5. Gross profit from goods sold and services renc 20 151,619,905,172 104,780,885,479
(20=10-11)
6. Financial income 21 VI14. 1,452,604,936 72,951,832
7. Financial expenses 22 VLS. 3,660,892,233 5,147,403,294
- In which: Interest expense 23 108,341,343 2,398,984,707
8. Selling expenses 25 VI.S. 63,299,920,135 42,158,309,545
9. General and administration expenses 26 VLS. 34,930,769,499 26,742,634,624
10. Operating profit 30 51,180,928,241 30,805,489,848 //Q
{30=20+(21-22)-(25+26)} >/
11. Other income 31 VL6. 4,739,549,652 4,277,693,873 al
12. Other expenses 32 VIL.7. 16,701,164 47,058,952 Q
13. Profit from other activities (40 =31 - 32) 40 4,722,848,488 4,230,634,921 lov .
14. Accounting profit before tax 50 55,903,776,729 35,036,124,769 N
(50=30+40)
15. Current corporate income tax expenses 51 VIL10 11,171,176,164 6,894,977,857
16. Deferred corporate income tax expenses 52 - -
17. Net profit after corporate income tax 60 44,732,600,565 28,141,146,912
(60=50-51-52)
18. Basic earning per share 70 VI11. 2,843.55 1,598.08

Prepared Chief Accountant
2
Luu Thi Thu Ha Nguyen Ngoc Thuan

Ninh Binh, February 22, 2025
NINH BINH PHOSPHATE FERTILIZER JOINT STOCK COMPANY

7
Duong Nhu Duc

(Notes from page 11 to page 30 are an integral part of these Financial Statements.)




NINH BINH PHOSPHATE FERTILIZER JOINT STOCK COMPANY
Address: Ninh An Commune, Hoa Lu City, Ninh Binh Province

FINANCIAL STATEMENTS
for the fiscal year ended December 31, 2024

Form B 03 - DN
CASH FLOWS STATEMENT
(Under indirect method)
for the fiscal year ended December 31, 2024
Unit: VND
ITEMS Codes Notes The year 2024 - The year 2023
I. Cash flows from operating activities
1.  Profit before tax 01 55,903,776,729 35,036,124,769
2. Adjustments for:
Depreciation of fixed assets and investment 02 3,227,990,446 4,356,416,436
properties
Provisions 03 - (163,167,750)
Foreign exchange gains and losses arising from 04 (46,424) (8,313)
translating foreign currency items
Gains and losses from investing activities 05 (1,399,178.917) (56,840,923)
Interest expense 06 108,341,343 2,398,984,707
3. Operating profit before movements in working 08 57,840,883,177  41,571,508,926
capital
Increase, decrease in receivables 09 46,602,124,385 6,948,910,845
Increase, decrease in inventories 10 (26,287,591,616) 21,424,991,672
Increase, decrease in payables (Excluding loan 11 73,860,160,759 7,368,451,911
interest payable and corporate income tax payable)
Increase, decrease in prepayments 12 (105,125,463) 191,250,812
Interest expense paid 14 (155,317,803)  (2,521,654,752)
Corporate income tax paid 15 (10,484,894,030)  (6,569,632,334)
Other cash outflows 17 (2,830,642,370)  (2,642,980,500)
Net cash flows from operating activities 20 138,439,597,039 65,770,846,580
II. Cash flows from investing activities
1. Acquisition and construction of fixed assets and 21 (2,928,281,450) (257,601,000)
other non-current assets
2. Interest earned, dividends and received profits 27 1,243,932,342 56,840,923
Net cash flows from investment activities 30 (1,684,349,108) (200,760,077)
III. Cash flows from financial activities
1. Proceeds from borrowing’ 33 : - 61,207,945,000
2. Repayment of borrowing principal 34 (32,432,860,000) (105,700,779,585)
3. Repayment of finance lease principal 35 - (155,775,000)
4. Dividends and profit paid to owners 36 (25,170,016,000) (20,450,638,000)
Net cash flows from financial activities 40 (57,602,876,000) (65,099,247,585)

(Notes from page 11 to page 30 are an integral part of these Financial Statements.)
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NINH BINH PHOSPHATE FERTILIZER JOINT STOCK COMPANY FINANCIAL STATEMENTS

Address: Ninh An Commune, Hoa Lu City, Ninh Bmh Province for the fiscal year ended December 31, 2024
Form B 03 - DN
CASH FLOWS STATEMENT
(Under indirect inethod)
for the fiscal year ended December 31, 2024
(continued)
v Unit: VND
ITEMS Codes Notes The year 2024 The year 2023

Net cash flows in the period (50 = 20+30+40) ’ 50 79,152,371,931 470,838,918
Cash and cash equivalents at the beginning of 60 10,413,995,234 9,943,148,003
Effects of changes in foreign currency exchange 61 46,424 8,313

rates '
Cash and cash equivalents at the end of the 70 V.1. 89,566,413,589 10,413,995,234

year (70=50+60+61)
Ninh Binh, February 22, 2025

NINH BINH PHOSPHATE FERTILIZER JOINT STOCK COMPANY

Prepared ' Chief Accountant ——Dj
Fni Y
@@ W / o & PHAD
Luu Thi Thu Ha | Nguyen Ngoc Thuan

(Notes from page 11 to page 30 are an integral part of these Financial Statements.)
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NINH BINH PHOSPHATE FERTILIZER JOINT STOCK COMPANY FINANCIAL STATEMENTS
Address: Ninh An Commune, Hoa Lu City, Ninh Binh Province for the fiscal year ended December 31, 2024
Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS

(Notes are an integral part of these Financial Statements and they shall be read in conjunction with such
enclosed Financial Statements)

I.  General information

1.  Structure of ownership

Ninh Binh Phosphate Fertilizer Joint Stock Company (hereinafter referred to as "the Company") was
formerly Ninh Binh Phosphate Fertilizer Factory, established in 1977. From 01/01/2005, the Company
changed to operate in the form of a Joint Stock Company, in which, the state shareholder is Vietnam
National Chemical Group. The Company's Business Registration Certificate has been revised for 8 times.

According to the 8th revised Business Registration Certificate dated January 14, 2025, the Company's

charter capital is 157,312,600,000 VND (One hundred and fifty-seven billion, three hundred and twelve -

million, six hundred thousand dongs) .
Share of the Company were listed on the Hanoi Stock Exchange (HNX) under securities code of NFC.
2.  Fields of business
The company operates in the field of fertilizer production.
3. Business lines
- Production of fertilizers and nitrogen compounds;
- Wholesale of other materials and installation equipment in construction;

- Production of cement, lime and gypsum; Details: Cement production;

- Other specialized machine manufacturing activities; Details: Manufacturing, processing and
manufacturing equipment of molten phosphate fertilizer production machine;

- Other business support service activities; Details: export and import of fertilizers;
- Other specialized wholesalers; Details: trading of fertilizers.
The Company's headquarters: Ninh An Commune, Hoa Lu City, Ninh Binh Province.

4. Normal production and business cycle

The Company's normal production and business cycle is carried out for a time period of 12 months or less.

w

The Company’s structure

The company has a subsidiary without legal status which is a representative office in Ho Chi Minh City -
Ninh Binh Phosphate Fertilizer Joint Stock Company, located at 267/5 Trinh Dinh Trong Street, Hoa
Thach Ward, Tan Phu District, Ho Chi Minh City. The representative office has the main activity of
promoting trade and introducing products to the Southern market.

6. Disclosure of informaiton comparability in the Financial Statements
The corresponding information, data and figures in the Company's Financial Statements for the fiscal year
ended on December 31, 2024 are presented as comparative information, data, and figures.

7. Number of employees

Number of employees as at December 31, 2024 is 306 employees (December 31, 2023: 289 employees).
II. Accounting period, currency used in accounting
1.  Accounting period

The Company’s financial year begins on 01/01 and ends on 31/12 every year.

11
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NINH BINH PHOSPHATE FERTILIZER JOINT STOCK COMPANY FINANCIAL STATEMENTS
Address: Ninh An Commune, Hoa Lu City, Ninh Binh Province for the fiscal year ended December 31, 2024
Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS (continued)
(Notes are an integral part of these Financial Statements and they shall be read in conjunction with such
enclosed Financial Statements)

2.

ot
.

ju—y
.

Currency used in accounting

The currency used in accounting is Vietnam dong (“VND”) accounted under the principle of historical cost,
in accordance with Vietnamese Accounting Standards, Vietnamese Accounting regime for enterprises and
the legal regulations relating to the preparation and presentation of Financial Statements.

Applied accounting regime and standards
Applied accounting regime and standard

The Company applies the Accounting regime for enterprises promulgated under the Circular No.
200/2014/TT-BTC dated 22/12/2014 by Ministry of Finance guiding the accounting regime for enterprises
and Circular No. 53/2016/TT-BTC dated 21/3/2016 by Ministry of Finance regarding amendment to some
articles of Circular No. 200/2014/TT-BTC. '

Statement on the compliance to Accounting Standards and Accounting regime

The Company’s Financial Statements are prepared and presented in accordance with current Vietnamese
Accounting Standards and Vietnamese Accounting regime for enterprises and relevant legal regulations to
the preparation and presentation of the Financial Statements.

Significant accounting policies

Foreign exchange rates applied in accounting

Exchange rates for translating transactions denominated in foreign currencies in the period are the
exchange rates adopted by the Joint Stock Commercial Bank for Foreign Trade of Vietnam - Ninh Binh
Branch on the transaction date.

Exchange rates for re-translation of monetary items denominated in foreign currencies at the reporting date
are the rates stated by the Joint Stock Commercial Bank for Foreign Trade of Vietnam - Ninh Binh Branch
on the reporting date, thereby:

- Exchange rates for re-translation of items denominated in foreign currencies and classified as assets are
the buying rates stated by the Joint Stock Commercial Bank for Foreign Trade of Vietnam - Ninh Binh
Branch on the reporting date.

- Exchange rates for re-translation of items denominated in foreign currencies and classified as liabilities
are the selling rates stated by the Joint Stock Commercial Bank for Foreign Trade of Vietnam - Ninh Binh
Branch on the reporting date.

Accounting estimates

The preparation of Financial Statements in accordance with Vietnamese accounting standards, accounting
regime for enterprises and legal regulations relating to the preparation and presentation of Financial
Statements requires the Board of Directors to make reasonable estimates calculations and assumptions that
affect the reported amounts of liabilities, assets and the presentation of liabilities and contingent assets as at
the date of the Financial Statements, as well as the reported amounts of revenue and expenses throughout
the operating period. Although accounting estimates are made to the best knowledge of the Board of
Directors, the actual amounts incurred may differ from the estimates or assumptions made.

Principle for recognizing Cash and cash equivalent

Cash and cash equivalents include cash on hand, demand deposits that are highly liquid, readily convertible
to cash, and subject to an insignificant risk of changes in value.

Accounting principle of accounts receivable
Receivables are presented at net book value less allowance for doubtful and bad debts.

12
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NINH BINH PHOSPHATE FERTILIZER JOINT STOCK COMPANY FINANCIAL STATEMENTS
Address: Ninh An Commune, Hoa Lu City, Ninh Binh Province for the fiscal year ended December 31, 2024
Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS (continued)

(Notes are an integral part of these Financial Statements and they shall be read in conjunction with such
enclosed Financial Statements) :

Receivables are classified as ruled below:

- Trade accounts receivable, which comprise receivables of commercial nature incurred from purchasing-
selling transactions between the Company and buyers who are independent from the Company.

- Other receivables comprise non-commercial receivables unrelative to purchasing-selling transactions.

Allowances for doubtful debts are made for overdue receivables stated in economic contracts, contractual
commitments or debt repayment commitments that the enterprise has repeatedly requested but has not yet
recovered, or receivables that the debtor is unlikely to be able to pay due to liquidation, bankruptcy or
similar difficulties.

Increase, decrease in bad-debt allowances at year-end is recognized in general and administrative expenses
in the period.

Principle for recognizing inventories
Inventories are stated at the lower of cost and net realizable value.

The cost of inventories includes direct materials, direct labor and those general production costs (if any)
incurred in bringing the inventories to their present location and condition.

Net realizable value is determined as the estimated selling price of inventories during the normal business
period minus the estimated costs to complete and necessary estimated costs to sell.

The value of inventories is determined under the weighted average system and accounted for by the
perpetual method.

As at December 31, 2024, the Company had no devaluing inventories for which to make provision.
Principle for fixed asset recognition and depreciation
Principle for tangible fixed asset recognition and depreciation

Tangible fixed assets are stated at cost and presented in the balance sheet in terms of historical cost,
accumulated depreciation and net book value.

The cost of purchased tangible fixed assets comprises their purchase price (less trade discount or other
discounts), related tax and any directly attributable costs of bringing the assets to its ready-for-use
condition.

The cost of fixed assets constructed by contractors includes value of completed and handed over works,
directly-related costs and registration duty.

The historical cost of self-constructed or self-made tangible fixed assets includes the actual cost of self-
contructed or self-made tangible fixed assets and the cost of installation and commissioning.

The expenses incurred after the initial recognition of tangible fixed assets are recorded as the increases of
historical cost of assets when these expenses are sure to increase economic benefits in the future. The
incurred expenses which do not satisfy the above conditions are recognized into operating expenses in the
period.

Tangible fixed assets are depreciated using the straight-line method. Tangible fixed assets are categorized
by nature and purpose of use in the Company’s production process, as follows:

Type of fixed assets Useful life (year)
Buildings, structures 10-20
Machinery, equipment 05-10
Transportation means 06 -08
Management equipment 03 -08

13
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NINH BINH PHOSPHATE FERTILIZER JOINT STOCK COMPANY | FINANCIAL STATEMENTS

Address: Ninh An Commune, Hoa Lu City, Ninh Binh Province for the fiscal year ended December 31, 2024
Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS (continued)

(Notes are an integral part of these Financial Statements and they shall be read in conjunction with such
enclosed Financial Statements)

6.2 Principle for intangible fixed asset recognition and amortization

10.

Intangible fixed assets are stated at cost and presented in the balance sheet in terms of historical cost,
accumulated amortization and net book value.

The cost of intangible fixed assets comprises all expenses paid by the Company up to the time of bringing
the assets to its ready-for-use condition. Related expenses incurred after the initial recognition of intangible
fixed assets are recognized into production costs of the period unless these expenses are associated to a
specific intangible fixed asset and bring more economic benefits from these assets.

When an intangible fixed asset is sold or disposed, historical cost and accumulated amortization are written
off and gain or loss from disposal is recognized into income or expense in the year.

Intangible assets of the Company are Software programs.

Costs in relation to translation software programs are not an integral part of the relevant capitalized
hardware. Historical costs of computer softwares is the whole expenditure paid by the Company until the
softwares are put into use. Computer softwares are amortized on straight line basis for 03 years.

Principle for recognition and allocation of prepaid expenses

Prepaid expenses comprise expenses incurred but related to the results of business operation of various
accounting periods. Prepaid expenses include the cost of tools and instruments put to use, payment
discounts, water exploitation rights and other expenses.

Tools and instruments which are put to use are expensed on a straight-line basis for 03 years.

The cost of medication and accounting software maintenance: Prepaid expenses for multiple periods,
allocated to expenses using the straight-line method over the prepaid period.

Accounting principle for liabilities

Liabilities are amounts payable to suppliers and other subjects. Liabilities comprise trade accounts payable
and other payables. Liabilities are not recorded at lower amounts than payment obligation. Classification of
liabilities is made on the following principle:

- Trade accounts payable comprise of liabilities with their commercial nature arising from purchasing
goods, services, assets and the suppliers are independent from buyers;

- Other amounts payable comprise amounts payable with their non-commercial nature, not related to
transactions of purchasing, selling and supplying goods, services.

Liabilities are monitored by details of each item and due date.
Principle for recognizing loans
Loans are recognized on receipt vouchers, bank documents, loan contracts and borrowing agreements.

Loans and obligations under finance lease are recorded in terms of lender, maturity, and original currency.
Principle for recognition and capitalization of borrowing costs

Borrowing costs consist of loan interest and other costs that incurs in direct connection with the borrowings.
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NINH BINH PHOSPHATE FERTILIZER JOINT STOCK COMPANY FINANCIAL STATEMENTS
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NOTES TO THE FINANCIAL STATEMENTS (continued)

(Notes are an integral part of these Financial Statements and they shall be read in conjunction with such
enclosed Financial Statements)

11.

12.

13.

Principle for recognizing accrued expense

Accrued expenses include Agent bonus expenses, transportation expenses, reward initiatives and other
payable expenses. Transportation expenses and other payable expenses are actual expenses incurred in the
reporting period but unpaid because no invoices was available or accounting documents are missing, which
are recorded in the production and business expenses of the reporting period. Agent bonus costs, reward
initiatives are expenses that have not yet been incurred but are calculated in advance into costs to secure
there will be no abnormal variance in operating expenses when they actually incur.

Expénses are accrued in the period in strict consideration with reasonable, reliable evidence on the
expenses so accrued in the period so that the accruals to be recorded match with the costs as incurred.

Principle for recognizing owner’s equity
Owner’s equity is recognized at amounts actually contributed.

Other capital of the owner is formed by supplementing from the results of business activities, revaluation of
assets and the residual value between the fair value of the donated, donated or sponsored assets after
deducting payable taxes (if any) related to these assets.

Retained earnings are the profit amounts from business operation less corporate income tax expense of the
current year and the retroactive adjustments due to changes in accounting policies and the retroactive
adjustment of material misstatements in the previous years.

Profit after corporate income tax is allocated to shareholders right after funds are made for under the
Corporation Article of the Company as well as legal regulations and upon approval of the Annual General

Meeting.
N
The distribution of profit among shareholders is considered by taking account for non-cash items 1ncluded\z

in the retained earnings that may have impact on the cash flow and payment ability of dividend such a§¥
revaluation gain over assets for capital contribution, gain from re-translation of cash items, financi /
3

instruments and other non-cash items.

Dividends are recogmzed as liabilities after the Company's Board of Management announces the d1v1dend
distribution and the Vietnam Securities Depository and Clearing Corporation announces the record date for
dividend entitlement.

Principle and method of recognizing revenue, other income
The Company's revenue includes revenue from selling goods, finished products, deposit interest.
Revenue from sales of merchandise and finished goods

Revenue from selling merchandise and finished goods is recognized when all the following five (5)
conditions are simultaneously met:

- The Company has transferred to the buyer the majority of risks and benefits associated with the right to
own the goods;

- The Company retains neither the right to manage nor the right to control the goods as an owner;

- Turnover is determined with relative certainty. In case the contract specifies that buyers have the right to
return the purchased goods or products under specific terms, the revenue is only recognized when these
specific terms no longer exist and the buyers have no right to return goods or products (except when the
customers can return goods by exchanging them for other goods or services).
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NINH BINH PHOSPHATE FERTILIZER JOINT STOCK COMPANY FINANCIAL STATEMENTS
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NOTES TO THE FINANCIAL STATEMENTS (continued)

(Notes are an integral part of these Financial Statements and they shall be read in conjunction with such
enclosed Financial Statements)

14.

15.

16.

- The economic benefits associated with the transaction have flown or will flow to the Company; and
- The costs associated with the sale transaction can be determined.
Interest income

Interest income is recognized on an accrual basis as determined on the deposit balances and interest rates in
the period.

Principle and method of recognizing financial expense

Financial expense recognized in Income Statement is the total financial expense incurred in the period,
without offset with revenue from financial income, including interest expenses, settlement discounts,
exchange rate difference.

Tax liabilities

Value added tax (VAT)

The Company declares and calculates VAT under the guidelines of current value added tax law.

Corporate income tax
Corporate income tax presents the total amount of current tax payable.

Current tax payable is calculated on taxable profit in the year. Taxable income differs from net profit
presented in the Separate Income Statement because taxable income does not include assessible incomes or
expenses or deductible one in other years (including losses carried forward, if any) and it further excludes
items that are non-taxable or non-deductible.

/é * MS@NA 4

The Company applies corporate income tax rate at 20% on taxable profit.

The determination of taxable income and tax currently payable is based on the current interpretation of tax
regulations. However, these regulations are subject to periodic variation and its ultimate determination
depends on the results of tax authorities’ examination.

Other taxes

Other taxes are declared and paid to local tax authorities in accordance with the prevailing tax law in
Vietnam.

Segment reporting

A division is a distinguishable component of the Company that engages in the provision of relevant
products or services (business segment segments) or in the provision of products and services within a
specific economic environment (geographic segment segments) in which the segment has different
economic risks and benefits than the divisions other business divisions. The Board of Directors believes
that the Company's main activity is the production and trading of fertilizer products and is mainly
distributed in the territory of Vietnam. Therefore, the Company does not present division reports by
business field and geographical area in accordance with the provisions of Vietnam Accounting Standard
No. 28 - Segment reporting.
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NINH BINH PHOSPHATE FERTILIZER JOINT STOCK COMPANY

Address: Ninh An Commune, Hoa Lu City, Ninh Binh Province

FINANCIAL STATEMENTS

for the fiscal year ended December 31, 2024

NOTES TO THE FINANCIAL STATEMENTS (continued)
(Notes are an integral part of these Financial Statements and they shall be read in conjunction with such
enclosed Financial Statements)

V.

1.

Additional information of items presented in Balance Sheet

Cash and cash equivalents

Cash

Cash on hand
Cash in bank

Cash equivalents

Form B 09 - DN

Vietnam JSC Bank for Industry and Trade — Ninh Binh Branch (¥)
JSC Bank for Foreign Trade of Vietnam — Ninh Binh Branch (**)

Total

31/12/2024 01/01/2024
VND VND
20,066,413,589  10,413,995,234
483,967,787 116,518,083
19,582,445,802  10,297,477,151
69,500,000,000 .-
56,500,000,000 -

13,000,000,000 -

89,566,413,589  10,413,995,234

(*) Term deposit contracts with a maturity of 01 to 03 months, interest rate of 4.2% - 4.4% per year.

Interest is paid at maturity.

(**) Term deposit contracts with a maturity of 03 months, interest rate of 4.4% per year. Interest is paid at

maturity.

Trade accounts receivable

a) Short - term

Quang Tri Province
Agricultural Technical
Materials JSC

Gia Lai Agricultural
Materials JSC

Southern Chemical Import
and Export JSC

Dap Thanh Co., Ltd
Branch of Northern Coal
Trading JSC - Ninh Binh
Coal Trading Company
Others .

Total

Unit: VND
31/12/2024 01/01/2024
Amount Provision Amount Provision
6,089,386,800 - 7,124,774,800 -
- - 9,980,072,199 -
- - 9,623,071,214 "
9,652,030,000 - 14,307,855,500 -

3,960,510,079 -

40,133,068,272  (2,229,249,350)

65,737,068,552  (2,229,249,350)

59,834,995,151  (2,229,249,350)

106,772,842,265  (2,229,249,350)

b) Trade accounts receivable from related parties: Details are presented in Note VIIL.2
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NINH BINH PHOSPHATE FERTILIZER JOINT STOCK COMPANY
Address: Ninh An Commune, Hoa Lu City, Ninh Binh Province

FINANCIAL STATEMENTS

for the fiscal year ended December 31, 2024

NOTES TO THE FINANCIAL STATEMENTS (continued)
(Notes are an integral part of these Financial Statements and they shall be read in conjunction with such
enclosed Financial Statements)

3.

Advances to suppliers

Short - term

Minh Anh Import-Export
and Trade Production JSC
Dai Phuc Construction

and Trading Company

Limited

Vietnam National Coal

and Mineral Industries

Group - Vinacomin

Others
Total

Other receivables

a) Short-term

Deposits, collaterals
Other receivables
Employees receivable for
social insurance

PIT  receivable of
employees

Accrued interest on term
deposits

Others

b) Long-term
Deposits, collaterals

Total

Bad debts

Total amount of receivables past due or not past due but impaired

Trade accounts receivable
Farmers' Association of
Nho Quan district

Form B 09 - DN

Unit: VND
31/12/2024 01/01/2024
Amount Provision Amount Provision
- 113,400,000 -
360,352,500 - -
151,616,589 529,474,874 -
264,844,700 159,029,600 -
776,813,789 801,904,474 -
Unit: VND
31/12/2024 01/01/2024
Amount Provision Amount Provision
1,181,810,312 666,131,953 -
- 15,518,200 -
1,181,810,312 650,613,753 -
432,033,000 426,614,000 -
458,158,600 122,462,000 -
155,246,575 - -
136,372,137 101,537,753 -
12,000,000 - -
12,000,000 -
1,193,810,312 666,131,953
Unit: VND
31/12/2024 01/01/2024
Cost Recoverable Cost Recoverable
amount amount

1,004,229,350

18
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NOTES TO THE FINANCIAL STATEMENTS (continued)

(Notes are an integral part of these Financial Statements and they shall be read in conjunction with such
enclosed Financial Statements)

19

Farmers' Association of 599,190,000 599,190,000 -
Nho Quan town
Farmers' Association of 260,705,000 260,705,000 -
Van Phong commune - V
Farmers' Association of 365,125,000 365,125,000 -
Duc Long commune - Nho
Total 2,229,249,350 2,229,249,350 -
Inventories
| Unit: VND
31/12/2024 01/01/2024
Cost Provision Cost Provision
Materials, supplies 42,554,595,233 30,652,343,854 -
Tools 559,925,880 439,111,042 -
Work in progress 1,214,099,567 40,377,843,741 -
Finished goods 28,797,802,636 66,541,953,241 -
Merchandises 330,206,577 426,563,930 -
Goods on consignment 118,646',55 0,419 27,377,772,888 -
Total 192,103,180,312 165,815,588,696 -
Prepayment expenses
31/12/2024 01/01/2024
VND VND
a) Short-term 49,840,150 47,899,825
Cost of medicines 32,340,150 30,399,825
Maintenance of accounting software 17,500,000 17,500,000
b) Long-term v 472,451,270 369,266,132
Issued tools and instruments awaiting for allocation 456,888,714 369,266,132
Other expenses ' 15,562,556 -
Total 522,291,420 417,165,957
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NINH BINH PHOSPHATE FERTILIZER JOINT STOCK COMPANY

Address: Ninh An Commune, Hoa Lu City, Ninh Binh Province

FINANCIAL STATEMENTS

for the fiscal year ended December 31, 2024

NOTES TO THE FINANCIAL STATEMENTS (continued)

(Notes are an integral part of these Financial Statements and they shall be read in conjunction with such

enclosed Financial Statements)

9. Increases, decreases of intangible fixed assets

Items

Historical cost

Balance as at 01/01/2024
Balance as at 31/12/2024
Accumulated amortization
Balance as at 01/01/2024
Amortization in the year
Balance as at 31/12/2024
Net book value

As at 01/01/2024

As at 31/12/2024

Form B 09 - DN

Unit: VND
Programs, Total
softwares

325,000,000 325,000,000
325,000,000 325,000,000
179,410,959 179,410,959
78,333,334 78,333,334
257,744,293 257,744,293
145,589,041 145,589,041
67,255,707 67,255,707

- Historical cost of fixed assets which has been fully depreciated but still in use with the value of VND
90,000,000 (As at 31/12/2023: VND 90,000,000).

10. Trade accounts payable

Unit: VND
31/12/2024 01/01/2024
Amount Amount able to Amount Amount able to
be paid off be paid off
a) Short-term
PP Packaging JSC 3,181,627,322 3,181,627,322 3,562,105,042 3,562,105,042
Minh Hieu Transport 409,389,117 409,389,117 3,702,902,871 3,702,902,871
Trading Service Co., Ltd. :
Apatit Vietnam One 191,996,292 191,996,292 8,061,018,900 8,061,018,900
member Co., Ltd. v
Long Binh Logistics Co., 2,282,774,042 2,282,774,042 3,119,309,660 3,119,309,660
Ltd.
Tan Phat Dat Construction - - 5,037,245,000 5,037,245,000
Investment and Trading '
Services JSC
Others 10,221,225,710  10,221,225,710 7,813,482,479 7,813,482,479
Total 16,287,012,483  16,287,012,483  31,296,063,952  31,296,063,952
b) Trade accounts payable as related parties: Details are presented in Note VIII.2
11. Advances from customers
31/12/2024 01/01/2024
VND VND

Short-term
579 Trading Services Co., Ltd.
Duong Phu Gia Trading Co., Ltd.

Southern Chemical Import and Export JSC

21

1,795,810,000
8,134,353,500
27,631,586,302

1,815,540,000
204,580,000




NINH BINH PHOSPHATE FERTILIZER JOINT STOCK COMPANY FINANCIAL STATEMENTS
Address: Ninh An Commune, Hoa Lu City, Ninh Binh Province for the fiscal year ended December 31, 2024
Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS (continued)

(Notes are an integral part of these Financial Statements and they shall be read in conjunction with such

enclosed Financial Statements)

Le Tuan Private Trading Enterprise 20,425,910,493 -
Others 20,011,264,584 392,115,503
Total 77,998,924,879 2,412,235,503
12. Taxes and payables to the State budget
Unit: VND
01/01/2024 Payable during Paid during the 31/12/2024
the year year
a) Payables
Output Value added tax 479,180,792 835,508,000 905,086,665 409,602,127
Import and Export tax - 440,006,255 440,006,255 -
Corporate income tax 1,481,664,332  11,171,176,164  10,484,894,030 2,167,946,466
Personal income tax 126,208,753 1,132,139,530 1,135,729,614 122,618,669
Land and housing tax - 961,183,800 961,183,800 -
Other taxes - 26,147,000 26,147,000 -
Total 2,087,053,877 14,566,160,749  13,953,047,364 2,700,167,262
b) Receivables
Natural resource 38,960,820 11,618,370 - 27,342,450
Total 38,960,820 11,618,370 - 27,342,450
13. Accrued expenses
31/12/2024 01/01/2024
VND VND
Short-term
Interest Expense ' - 46,976,460
Agent bonus 1,637,398,000 1,959,667,450
Transfer, Container freight station fee 211,366,800 41,418,000
Reward initiatives ' 1,580,782,348 257,732,000
Advertising Expenses 162,543,000 -
Tet promotion bonus cost - 414,560,000
Others 60,200,000 85,230,239
Total 3,652,290,148 2,805,584,149
14. Other payables
31/12/2024 01/01/2024
VND VND
Short-term
Trade union fee 172,038,300 85,881,360
Credit blance 1388 54,918,500 38,000,000
Others 88,876,150 164,984,248
Total 315,832,950 288,865,608

22

B, B

3 vy

N\

4)7' A\

&



Few T iRy,

€C

o
pred ueaq sey ueof ayJ, Py “0D DEIAS ued Aadsord weuwer ASueqdA Aq ponsst yooqssed/sodap JO 81edl1Ie)/10BIUO0D nsodo( /Asuowr Juizoalj JUNOJJE
M 98pald $€207/€/4T Porep AN'Td-9dA/NAO-OLAH/10 "ON }9enuod oFeSiiow oy 03 SuIPI0OOR S)IQIP FUIA[OAI JOI[[0D O} 1y oYy ypm a3epouw (€70T ‘YT YT
parep gNTd-9dA/SLOLAH/ET0T/T0 ON 108nuod oSedpow Aodoad oty Jopun ArojusAul une[nolo Aq paInoss ST Ueo[ Sy, ‘soryred oy} U9aM]9q PIUSIS SIUSWNOOP
PaJE[oI JO/pUR SIORIJUOD UBO] [OBD AU} 0} SUIPIOIIE PIUTULISIOP Sem Sex JSaIajul oY, "SORIARDE uononpoid 1ozI[1e) s uedwo) oy FulAIds SO/ T Suruado ‘soojueIens
Suinsst ‘[endes Suryiom Funuowsjddng :ueo Jo ssoding "joenuoy) a9y} SuruSis Jo ojep oY) WOy SYIUOW T ST SUI] JIPAId 3t} Gururejurewr Jo w9 oY) ‘000°000°000°0S
CNA JO W] 3Ipa1o S[ueq [EIOISWWOD) J00}§ juiof Ajriadsold uremolA qHM £20T “p7 oI\ Paep GN'Td-GdA/WHAH/ET0T “ON I0BIUOD 9} Iopun U0’ (©)

‘o pred uoeaq sey UBO[ oY, ‘95LIOAR UO PIIR[NIIIO spo03 [ ‘1oA0UIN} SFLIOAR JO SI[QRAISRI {0 1QT/T1/$T UO 0[O [BIOUIACI] quig
quIN - Juswaeda( oyJel], oyl Aq pansst GEEE00 "ON 3eOLIIL0 uonensidar 1ed o} Jurpioooe 7891-HSE S Iouno] ‘8107/11/€T UO 901[0d [eIouIAO0I] quig YUIN

- Juounueda(y ouyeIY, oY) Aq panssi 90T(Z0 “ON 9IBOlI}I00 UONLISIZAI 18D 31} 0} Surp100oe ¢ 67I-VSE SIE Arwe) Aq paInoss ST Ueo| dY [, “JuowadIge JO JOBIUOD UBO[
yoes ur paryroads aIe UBO[ 9jel }SaI)UI pueR WIS} ‘osodnd oY, “7Z07/6/LT WO SYIUOW T ST U] dYf) JUIUIBIUTBW JO LIS} 343 000°000°000°0% ANA JO HWI| IP3ID
‘youelg yuig YUIN - WEUSIA JO opei], uloioy J0J Yueq [BIOIOUWIIO] YO0} Julof M Z20Z/01/11 Pa¥ep ALD/6¥TTT99/TT0OT/10 "ON I0BIUOD 3y} Jopun ULO’] (@)

‘o pred ussq sey ueo[ Y], "S9[qBAISdI SUIA[OARI pue AI0JUSAUT FUIAJOADI s, Auedwo)) oy} Aq painoss s1 ueo| YL
-pajsnfpe pue s3d1eoa1 1qop Sy} UO PIPIOAI SJel JSaI3UL 31} 0} SuIpI0oor POUIULIGOP SeM SJel JSAISUT ) ‘Syjuour 9 Surpasoxa jou Inq s1dreoar 3qop 9y ul parjioads st
LIS} UBO] 9L, *SONIALOR Suipel) pue uoronpoid JOzZI[1Io) s Auedwo)) oy 10§ [eydes Furjiom juows[ddns o) st ueo] Y} JO osodind oy, "$70T/S/0€ 03 €20T/S/1€ WO} ST
| oY) SurureIUTEwW JO WS} 31} “000°000°000°9S ANA JO HUWITHPID “€202/S/1€ PYep NV INVHA-00¥LOHN/IWHADAH-€C0T/10 "ON J9BIUOD ot sopun ueo (1)

000°098°Z€Y € 000°098°TEHTE  000°098°TEVTE - - - €30
: (€) Yueg [erorowwio)
000°000°00€°9 000°000°00€°9 000°000°00€°9 - - - 003§ Jutof A)110ds0I WBUIRIA
JO youelg - WeUJSIA JO 9pei], US1aIo]
000°000°09€°9 000°000°09€°9 000°000°09€°9 - - - 103 Yueg [IOISWWOD) 303§ JUIOf
YUIN - WEURIA JO apei], pue Ansnpuj
000°098°TLL 61 000°098°CLL 61 000°098°CLL 61 - - - 10§ Yueg [IOISWIWIO]) 3001 JUIOf
, ULId)-)I0YS
no pred aq junowry SISBIINI( sasgatouy no predaq junowry
0} 9[q® Junowry 0} d[qE JuUnoOWy
¥T07/10/10 JTeak oy ug YT0T/TI/IE
- ANA Nun 9sBJ[ 9dUBUIJ JIPUN SUONESI[qO puUL SUBOT °G]

(Siuawaiplg p1IOUDUL] PaSOJoUd YONS Yj1Mm uonounfuod ut ppa. aq [1oys Aat) pup SJUSUIIDIS [DIDUDUL] 2S2Y] Jo 14vd [p4321Ul UD 24D s210N)
(ponuyju0s) SINAIWALV.LS TVIONVNIA HHL OL STLON
NA - 60 g W10

$207 ‘[ € 40qu22(] papua oA (posif ays 4of oourA01d quig YUIN ‘A1) N BOH QUNWWO) UY YUIN :SSAIPPY
SINANALVLS TVIONVNIA ANVJIANOD MDOLS INIOf HAZITILIAI ALVHISOHJ HNII HNIN




NINH BINH PHOSPHATE FERTILIZER JOINT STOCK COMPANY
Address: Ninh An Commune, Hoa Lu City, Ninh Binh Province

FINANCIAL STATEMENTS

Jor the fiscal year ended December 31, 2024

NOTES TO THE FINANCIAL STATEMENTS (continued)

Form B 09 - DN

(Notes are an integral part of these Financial Statements and they shall be read in conjunction with such
enclosed Financial Statements)

16.

Owner’s equity

16.1 Movement in owner’s equity

16.2

16.3

16.4

Unit: VND
Items Owner’s Other owner’s Retained Total
contributed earnings after
capital tax
Balance as at 01/01/2023 157,312,600,000 881,911,314  29,820,505,268 188,015,016,582
Profit in the previous year - 28,141,146,912 28,141,146,912
Distribution of funds - (5,336,030,534)  (5,336,030,534)
Dividend - (20,450,638,000) (20,450,638,000)
Balance as at 31/12/2023 . 157,312,600,000 881,911,314  32,174,983,646 190,369,494,960
Profit in this year ' ‘ - 44,732,600,565 44,732,600,565
Distribution of funds (*) - (5,815,501,182)  (5,815,501,182)
Dividend (¥) - (25,170,016,000) (25,170,016,000)
Balance as at 31/12/2024 157,312,600,000 881,911,314  45,922,067,029 204,116,578,343

(*) The Company distributes profits according to Resolution No. 618/NQ-DHDCD dated April 24, 2024 of

the General Meeting of Shareholders.

Details of owner’s equity

Vietnam National Chemical Group
Mr. Pham Manh Ninh

Hoang Ngan Co., Ltd

Others

Total

Capital transactions with owners, dividend distribution and shared profit

Owner’s contributed capital

Contributed at current period's opening balance
Contributed at current period's closing balance
Paid dividend, shared profit

Shares

Number of shares registered for issue

Number of shares issued to the public

- Ordinary shares

Number of outstanding shares in circulation

- Ordinary shares

An ordinary share has par value of VND 10,000

24

31/12/2024 01/01/2024
VND VND
80,234,280,000  80,234,280,000
15,731,550,000  15,731,550,000
17,023,260,000  17,023,260,000
44,323,510,000  44,323,510,000
157,312,600,000 -157,312,600,000
The year 2024 The year 2023
VND VND
157,312,600,000 157,312,600,000
157,312,600,000 157,312,600,000
25,170,016,000  20,450,638,000
31/12/2024 01/01/2024
Shares Shares
15,731,260 15,731,260
15,731,260 15,731,260
15,731,260 15,731,260
15,731,260 15,731,260
15,731,260 15,731,260
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16.5 Funds of the Company

Unit: VND
Item 01/01/2024 Increase Decrease 31/12/2024
Development and 14,753,833,463 2,814,114,691 v - 17,567,948,154
Investment fund
Total 14,753,833,463 2,814,114,691 - 17,567,948,154
VI. Additional information for items presented in Income Statement
1. Gross revenue from goods sold and services rendered
The year 2024 The year 2023 .
VND VND
a) Revenue
Revenue from selling finished products 910,988,570,467 718,017,537,572
Revenue from selling goods 3,864,644,708 9,030,988,860
Total 914,853,215,175  727,048,526,432
b) Revenue from related parties: Details are presented in Note VIII.2
2. Deductions
The year 2024 The year 2023
VND VND
Sales return 472,184,250 498,462,500
Total 472,184,250 498,462,500
3. Cost of sales
The year 2024 The year 2023
VND ~ VND
Cost of finished goods sold 757,090,135,598 605,619,332,738
Cost of merchandise sold 5,670,990,155 16,149,845,715
Total 762,761,125,753  621,769,178,453
4. Financial income
The year 2024 The year 2023
VND VND
Interest income 1,399,178,917 56,840,923
Foreign exchange gain in the year 53,379,595 16,102,596
Foreign exchange gain arising from translating 46,424 8,313
foreign currency items
Total 1,452,604,936 72,951,832
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5.

Financial expenses

Interest expenses

Settlement Discounts

Foreign exchange loss in the year
Total

Other income

Revenue from recovered coal powder
Revenue from recovered scrap
Revenue from recovered sacks
Others

Total

Other expenses

Occupational Disease Allowance

Penalties and late payment for tax-related administrative violations

Others
Total

Selling expenses and general and administration expenses

a) Selling expenses incurred in the year
Sales staff expenses

Materials, packaging cost

External services expenses

Other expenses in cash

b) General and administrative expenses
Management staff

Materials management cost

Stationery cost

Depreciation

Taxes, fees and charges

External services expenses

Other expenses in cash

¢) Deduction from general and administration expenses
Reversal of provisions for accounts receivables
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The year 2024 The year 2023
VND VND
108,341,343 2,398,984,707
3,523,406,850 2,731,342,126
29,144,040 17,076,461
3,660,892,233 5,147,403,294
The year 2024 The year 2023
VND VND
3,877,209,809 3,700,920,678
409,890,365 339,877,403
203,048,160 223,909,100
249,401,318 12,986,692
4,739,549,652 4,277,693,873
The year 2024 The year 2023
VND VND

.- 45,156,000

16,698,164 1,884,922
3,000 18,030
16,701,164 47,058,952
The year 2024 The year 2023
VND VND
63,299,920,135  42,158,309,545
5,710,897,693 3,773,065,762
11,529,492 34,488,410

52,355,353,232
5,222,139,718

34,930,769,499
19,646,985,003
1,694,428,999
835,738,984
466,324,184
976,465,224
2,187,507,859
9,123,319,246

33,147,105,894
5,203,649,479

26,905,802,374
14,082,238,864
1,504,575,553
626,565,284
454,623,882
996,949,781
2,647,652,223
6,593,196,787

(163,167,750)
(163,167,750)
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9.

10.

11.

Production cost by nature

Materials cost

Labour cost

Depreciation expenses
External services expenses
Other expenses in cash

Total

Current corporate income tax expense

Total profit before corporate income tax
Incomes exempted from corporate income tax
Non-deductible expenses for tax purpose
Remuneration of the Board of Directors does not directly
participate in the administration
Agent bonus
Fine, Collect taxes arrears
Other adjustments to reduce taxable income
Reimbursement of agent bonus (excluded from deductible expenses
when calculating tax in the previous period)
Exchange difference gain from the 2024 revaluation
Exchange difference loss from the 2023 revaluation
Corporate income tax assessible income
Current corporate income tax rate
Current corporate income tax assessable tax expenses
Adjustment of Corporate income tax expense in prior years into
current Corporate income tax this year

Total current corporate income tax expense

Basic earning per share

Accounting profit after corporate income tax

Adjustments to increase or decrease accounting profits to determine
profits or losses allocated to shareholders owning ordinary shares:
Increased amount

Decreased amount

- Allocation to Welfare and bonus fund (*)

Profit or loss allocated to shareholders owning ordinary shares
Average number of ordinary shares outstanding during the year
Basic earnings per share (**)
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The year 2024 The year 2023
VND VND
722,601,893,867 582,995,638,676
86,992,451,024 59,514,146,599
3,227,990,446 4,356,416,436
58,066,826,690  37,735,174,480
21,679,514,474 18,538,092,671
892,568,676,501 703,139,468,862
The year 2024 The year 2023
VND- VND

55,903,776,729

35,036,124,769

1,714,096,164 2,021,552,372
60,000,000 60,000,000
1,637,398,000 1,959,667,450
16,698,164 1,884,922
1,959,713,874 2,582,787,854
1,959,667,450 2,582,686,300
46,424 8,313

- 93,241
55,658,159,019  34,474,889,287
20% 20%
11,131,631,804 6,894,977,857
39,544,360 -
11,171,176,164 6,894,977,857
The year 2024 The year 2023
' VND VND
44,732,600,565  28,141,146,912

44,732,600,565
15,731,260
2,843.55

(3,001,386,491)

(3,001,386,491)
(3,001,386,491)
25,139,760,421
15,731,260
1,598.08
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(*) In 2024, the profit distributed to shareholders holding common shares has not been adjusted for the

allocation to Welfare and bonus fund.

(**) The company has retrospectively adjusted the Basic Earnings per Share indicator for the year 2023 due
to the impact of the distribution to the Welfare and bonus fund, in accordance with the Resolution of the
General Meeting of Shareholders No. 618/NQ-DHDCD dated April 24, 2024, are as follows:

Accounting profit after corporate income tax
Adjustments to increase or decrease accounting
profits to determine profits or losses allocated to
shareholders owning ordinary shares:

Increased amount

Decreased amount

- Allocation to Welfare and bonus fund

Profit or loss allocated to shareholders owning
ordinary shares

Average number of ordinary shares outstanding
during the year

Basic earnings per share

The year 2023

Unit: VND

As previously
stated

Restatement

Restated

28,141,146,912

28,141,146,912
15,731,260

1,788.87

(3,001,386,491)

(3,001,386,491)
(3,001,386,491)
(3,001,386,491)

VII. Additional information for items presented in the Cash Flow Statement

&=

Actual cash received from loan for the year

Proceeds from borrowings under normal agreement

Total
2.  Actual cash payment of loans for the year

Cash payment for normal loan agreements
Cash payment for financial lease

Total

VIIL Other information

1. Subsequent events

28,141,146,912
(3,001,386,491)

(3,001,386,491)
(3,001,386,491)
25,139,760,421

- 15,731,260

(190.79) 1,598.08
The year 2024 The year 2023
VND VND
- 61,207,945,000
- 61,207,945,000
The year 2024 The year 2023
VND VND
32,432,860,000 105,700,779,585
- 155,775,000
32,432,860,000 105,856,554,585

Board of Directors confirms that, according to Board of Directors, in all material respects, there are no
unusual events arising after the balance sheet date which affects the financial position and operation of the
Company that needed to be adjusted or presented on the Financial Statements for the fiscal year ended

31/12/2024.
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2.

Transactions and balances with related parties

Related parties of the Company include: Key members, individuals who are related to key members and

other related parties.
List of related parties
Related parties

Vietnam National Chemical Group
Dap Vinachem JSC

Apatit Viet Nam One member Co., Ltd

Southern Chemical Import and Export JSC

VanDien Fused magnesium phosphate fertilizer JSC

Hoang Ngan Co., Ltd

Vietnam Institute of Industrial Chemistry

Southern Fertilizer JSC

Relationship

Parent company

The company has the same parent

company

The company has the same parent

company

Parent company's associate
The company has the same parent

company

Major shareholder

The company has the same parent

company

The company has the same parent

company

*) During the year, the Company has entered into its significant transactions with related parties as

follows:

Purchase

Apatit Viet Nam One member Co., Ltd
Southern Chemical Import and Export JSC

Dap Vinachem JSC

Vietnam Institute of Industrial Chemistry

Sales

Southern Chemical Import and Export JSC

VanDien Fused magnesium phosphate fertilizer JSC

Pay dividends
Hoang Ngan Co., Ltd
Vietnam National Chemical Group

*) Balances with related parties

Trade accounts receivable

Southern Chemical Import and Export JSC

Advances from customers

Southern Chemical Import and Export JSC

Trade accounts payable

Apatit Viet Nam One member Co., Ltd
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The year 2023 .

The year 2024
VND VND
127,603,083,472  93,430,569,495
127,204,941,472  92,258,877,053
325,080,000 360,518,400
- 770,705,642
73,062,000 40,468,400
183,356,968,300 103,771,445,700
87,133,659,500  53,671,367,500
96,223,308,800  50,100,078,200
15,560,246,400  12,642,700,200
2,722,761,600 2,212,243,800
12,837,484,800  10,430,456,400
31/12/2024 01/01/2024
VND VND

27,631,586,302

191,996,292

9,623,071,214

8,061,018,900
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*) Remuneration paid to key management members during the year was as follows:
The year 2024 The year 2023

VND VND
Income of key management members 3,408,474,000 2,794,677,000
Total 3,408474,000 __ 2,794,677,000
Details of the income of key management members in the year as follows:
Income of Board of Directors
Name Position 1,268,108,000 1,037,574,000
Mr. Duong Nhu Duc Director 668,778,000 537,615,000
Mr. Pham Hong Son Deputy Director 599,330,000 499,959,000

Income of members of the Board of Managemen and other key management members

Name Position 2,140,366,000 1,757,103,000
Mr. Pham Manh Ninh Chairman of the Board of 657,457,000 523,435,000
Management
Mr. Ha Huy San Member of the Board of Management 396,611,000 329,359,000
Mr. Nguyen Ngoc Thach Member of the Board of Management 60,000,000 60,000,000
Mr. Nguyen Ngoc Thuan Chief Accountant 466,926,000 368,131,000
Ms. Hoang Thi Tiep Head of Board of supervision 168,492,000 175,774,000
Ms. Ta Thi Kim Cuc Member of Board of supervision 342,880,000 252,404,000
Mr. Vu Tuan Anh Member of Board of supervision 48,000,000 48, 000\000
Total 3,408,474,000 2,794,677,800

3. Comparative information AF

Comparative figures are the figures of the audited Financial Statements for the fiscal year ended Dece
31, 2023 of Ninh Binh Phosphate fertilizer Joint Stock Company by Vietnam Auditing and Evaluation“C

Ltd (VAE).
Ninh Binh, February 22, 2025
NINH BINH PHOSPHATE FERTILIZER JOINT STOCK COMPANY
Prepared by Chief Accountant Director

2

Luu Thi Thu Ha Nguyen Ngoc Thuan
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