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PETRO vlETNAl, LPG JOINT STOCK COltlPAl,lY

STATEMENT OF THE BOARD OF MANAGEMENT

Responsibility of the Board of iranagEment of the Company in respect of the financial
statemcnts

The Board of Management of Petro Vietnam LPG Joint Stock Company ('the Compan/) is
responsible for preparing financial statements which give a true and fair view of the financial
position ot the Company as at 31 December 2024, and the resuits of its financial performance

and its cash flows for the year then ended. ln preparing these financial statements, the Board of
Management is required to:

. selecl suitable accounting policies and then apply them consistently;

. make judgements and estimates that are reasonable and prudenl; and

. prepar€ the financial stiatements on a going-concem basis unless it
presume that the Company will continue in business.

is inappropriate to

The Board of Management is responsible for ensuring that proper accounting records are kept
which disclose, with reasonable accuracy at any time, the financial position of the Company
and enable financial staiements to be prepared which comply with the basis of accounting set
out in Note 2 to the financial statements. The Board of Management is also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud or enor.

/

IApproval of the tinancial statements

Wb hereby, approve the accompanying financial statements as set out on pagos 5 to 42 which
give a true and fair view of the financial position of the Company as at 3l December 2024 and
of its financial perbrmance and its c€sh flows ior the year then ended in accordance with
Viehamese Accounting Standards, the Vietnamese Corporate Accounting System and
applicable regulations on

Nguyen Hai Long
Director
Legal Representative

Hanoi, SR Vieham
20 Febuary 2025

n and presentation of financial statements
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INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDERS OF PETRO VIETNAM LPG JOINT STOCK COMPANY

We have audited the accompanying financial statements of Petro Vietnam LPG Joint Stock
Company which were prBpared on 31 December 2024 and approved by the Board of
Management of the Company on 20 February 2025. The financial statements comprise the
balance sheet as at 31 De@mbet 2024, the income statement and cash flow statement for the
year then ended, and explanatory notes to the financial statements including significant
accounting policies, as set out on page 10 to 42.

Responsibility of the Board of Management

The Board of l\ranagement of the Company is responsible for the preparation and the true and
fair presentation of these flnancial statements in accordance with Vietnamese Accounting
Standards, the Vietnamese Corporate Accounting System and applicable regulations on the
preparation and presentation of financial statements, and for such internal control which the
Board oI Management determines is necessary to enable the prepaEltion and presentation of
financial statements that are free from material misstatement, whether due to fraud or enor.

Audito/s Responsibility

Our responsibility is to express an opinion on the financial statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards and Auditing. Those standards
require that we comply with ethical standards and requirements and plan and perform the audit
in order to obtain reasonable assurance as to whether the financial statements of the Company
are free from material misstatement.

An audit involves perbrming procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditois
judgment, including an assessment of the risks of material misstatement of the financial
statements, whether due to ftaud or error. In making those risk assessments, the auditor
considers intemal control relevant to the Company's preparation and true and fair presentation

of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's intemal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the Board
of Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion.

&anch ot hrc (Vietnan) Ljmited in Hanoi
16h HooL Keangnan Hanot Lendma* fowet, Lol E6, Cau Giay Uhal Area, l,/le Td Connune,
Nan Tu Lian Dslricl, Hanoi, Welnan
T: +U (024) 3946 2246, www.pwc.com/vn
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Auditofs Opinion

ln our opinion, the financial statements present fairly, in all material respects, its financial
position of the Company as at 3l December 2024, its financial performance and its cash flows
lor the year then ended in accordance with Vietnamese Accounting Standards, the Vietnamese
Corporate Accounting System and applicable regulations on the preparation and presentation of
financial statements.

Other Mafter

The independent auditofs report is prepared in Vietnamese and English. Should there be any
conflict between the Vietnamese and English versions, the Vietnamese version shall take
precedence.

For and on behalf of Branch of PwC (Metnam) Limited in Hanoi

x
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Tran Khac The
Audit Practising Licence
No. 2043-2023-m6-'l
Authorised signatory

Report relerence number: HAN 3879
Hanoi, 20 February 2025

Pham Tuan Anh
Audit Practising Licence
No. 4666-2023-006-1
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PETRO VIETNAM LPG JOINT STOCK COITIPANY

BALANCE SHEET

Code ASSETS

lOO CURRENT ASSETS

FormB0l-DN

As at 3'l December
2024
VND

2023
VND

1,151,410,826,050 1,237,945,539,655

Note

110
't'11
112

Cash and cash equivalents
Cash
Cash equivalents

116,629,z9,711
51 ,629,249 ,711
65,000.000,000

395,710,162,796
455,186,134,833

9A1,451,422
't2,253,597, 5

(72,7 11 ,O21 ,444)

t 10,281,709,3.t6
1A,290,422,044
91 ,948,793,54 1

42,493,717

440,1 1 8,64'1 ,690
68,2'18,641,690

37'1 ,900,000,000

463,4€7,036,722
526,532,679,730

968,529,687
8.696.848.749

(72,7',t1 ,021,444\

68,431,992,867
3,26,3F3,628

62,9't6,165,059
2,2A9,464,1ffi

\
7

)1

120
123

Short.term inv$tments
lnvestments held-to-maturity

508,000,000,000 210,100,000,000
4(a) 508,000,000,000 210,100,000,000

't 30
131
132
136
't37

Short-term lBc€ivables
Short-term tradg accounts receivable
Short{erm pr€payments lo supplie6
Other short-term receivables
Provision for doubttul debts - short-term

6
7

8

t-

ij
I

I

I

'l/O
'141

lnventories
lnventories

150
151
't52
153

Other cursnt as3ets
Short-term prBpaid expenses 9(a)
Value added tar ("VAT') to be reclaimed '13(a)

Tax and other receivables from the State '13(b)

20,7A9,704,197 55,807,868,376
20,789,704,197 55,807,868,376

The notes on pages 10 to 42 are an integrel part of lhese financiel stalements.
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PETRO VIETNAITI LPG JOINT STOCK COII,PAI,IY

BALANCE SHEET
(continued)

Form B 01 -DN

As at 31 December
2024
VND

2023
VNDCode ASSETS (CONTINUED)

2(x) LONG-IERM ASSETS

210
216

Long-term rBceivable
Other long-term receivables

Fixed ass€ts
Tangible fixed assets

Hrstoricalcost
Accumulated depreciation

lntangible fixed assets
Historical cost
Accumulated amortisation

lnvestment properties
Historicalcost
Accumulated depreciation

Long.term aasst in progEss
Construction in progress

Long-tsrm inwstments
lnvestments in other entities
Provision ior long-term investments

Other long-t6m assets
Long-term prepaid expenses

TOTAL ASSETS

503,723,151,725 56't,776,016,216

637,m0,000
637,000,000

1,669,000,000
1,669,000,000

Note

10(a)

10(b)

11

220
221
222

24IJ,407,016,411
2210,490,562,935
731,567,930,533

(491,077,367,598)

316,453,476
4,04't,605,670

(3,725,152,1 )

19,292,228,46
26,427,782,233
(7,135,553,767)

276,A52,644,2U
274,938,896,319
724.430.'t20,9U

(453,491,224,615\

1,913,791,945
6,686,681,456

(4,772,889,s',t 1)

20,156,258,530
26,427,742,233
(6,27 1 ,523,7O3)

2,656,34O,119
2,656,340,119

10,0m,000,000
35,000,000,000

(25,000,000,000)

227
22A
229

250

2

260

zfi
231
232

24
242

2,692,954,934
2,692,95/.,9v

23O,219d,251,914
230,294,251,914

4(b)

e(b)

10,0(x),0m,000
35,000,000,000

(25,000,m0,000)

261

no

2so,41,725,303
250,441,729,303

1,655,1y,2n,77 5 1,799,721,555,471

The notes on pages 10 to,l2 are an rntegral parl ollhese financial slglemenls-
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PETRO VIETNAM LPG JOINT STOCK COIIiPANY

BALANCE SHEET
(continued)

Code RESOURCES Note

3OO LIABILITIES 1,158,989,680,193 1,316,367,790,243

Form B01 -DN

As at 31 December
2024
VND

2023
VND

310
311
312
313
314
3'15
318
319
320

32

421b

410
411
411a
412
418
421
421a

17,'.18

330 Long-termliabilities
336 Long-term unEamed revenue
337 Other long-term payables
338 Long-term borrowings and linance

lease liabilities

/OOO OWNERS' EQUITY

Short-term liabilities
Short-term trade accounts payable

Short-term advances from customers
Tax and other payables to the State
Payables to employees
Shorl-term accrued expens€s
short-term uneamed revenue
Other short-t€rm Payables
Short-term bonowings and financa

lease liabilities
Bonus and t €llare fund

Capital and ]Bs€rves
Owners' capital
- Odinary shaes with wting ights
Share premium
lnvesfnent and develoPment tund
Undistributed eamings
- Undistibuted Post-tax Profrts ol

prevrbus )€8's
- Undisttibuted post-tax Ptufrt ol

cunent w
M TOTAL RESOURCES

14
1s(b)

16(b) 20,959,724$31 26,5',t9,724,e3',1

496,144,597,582 483,353,765,628

12

13(c)

14
15(a)

16(a)

It
\(

1,000,712,301,936
963,455,741,221

1,162,727 ,3',t2
1,fi9,222,961
9,#3,278,254

10,942,479,209
864,030,064

7 ,789,977 ,A75

5,560,000,000
4,845,m0

'158,277 ,318,257
1 8,094,359,687

119,223,293,739

496,'t44,597,582
399,985,220,000
399,985,220,000
'19,717,060,000

62,539,399,704
'13,902,917,878

I,130,600,701,490
1.093.898,148,680

1,407,363,483
1,633,273,413
I,O91 ,475,413
7,ffi,474,443

864,030,064
10,575.090,594

5,560,000,000
4,845,000

185,767,088,753
18,958,389,751

fio,20a,974,171

483,353,765,628
365,000,000,000
365,000,N0,0@
19,717,060,000
97,524,619,7U
1j1z@5,924

I

l
)t

I

:

18
'18

18

Hoang Thi Thuy Chi
Preparer

m Thi Dieu ThuyP

1,112,085,924 25,685,218

12,790,831,954 1,086,400,706

1 ,655,134,2n 721 1

Nguyen Hai Long
Direqtor
Legal Representative
20 Febuary 2025

Accountant

The notes on pages 1O lo 42 sre an inteoral part ofthese financial stalements
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PETRO VIETNAM LPG JOINT STOCK COirPAtlY

lNCOtrlE STATEiIENT
FormB02-DN

Year ended 3'l December

Code

0'r Revenue from srles of goods and
rendering of $rvices

92 Less deductions

l0 Net revenue from sales of goods
8nd Bndering of services

ll Cost of goods sold and seryices
rcndered

20 Gross profit from sales of goods
and rendering of servlces

2'l Financial incotne
22 Financial e)e€nses
2j - lncluding: lnterest exoenses
25 Selling expenses
26 Generalandadministration

expenses

30 Net operating Profit

31 Other income
32 Other exPenses
,+0 Net other (lossesyprofit

50 Net accounting Profit befoE tax

5l Corporate income tax ("ClT") '
currsnt

52 CIT - deferred

60 Net proflt after tax

70
71

Basic earnings per share
Oiluted eaming3 Per share

2024
VND

2023
VND

4,441,96s,085,354

(60,230,389,217)

Note

23

24

5,248,084,168,978

(51 ,794.512,454)

PI21 5,196,289,655,524 4,381,734,696,137

22 11,7ss,181,7C1,67s) (3,9s9,702,437,791)

441 , 1 07,948,849

22,A88,93o,237
(2,21,1v,OO3)
(2,191 ,667 ,462)

(387,s87,527,504)

422,032,258,

27,552,493,231
(1,860,932,415)
(1 ,852,486,568)

(381,861,779,509)

)

r
i'
i
l,

25 (58,267,988J27) (64,713,182,687)

15,92o,2n,452 l,l/la,856,966

171,754,750
122,620]

't71 ,732,130

15,897,7G,762 1,320,589,096

26 (3,106,877,808) (234,188,390)
26

12,790,83'1,954 1,086,400,706

320 27

2,970,619
(2s,490,309)
(22,519,690)

19(a)
1s(b)

Hoang Thi Thuy Chi
Prepar€r c

Thi Dieu Thuy
Acrountant

Ngu
Direclor
Legal Representative
20 February 2025

The notes on pages 'lO to 42 are 6n iriegrgl paat ofthese financial statements
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PETRO VIETNAM LPG JOINT STOCK CO}IPANY

CASH FLOW STATEMENT
(lndir€cl method)

Cod.

CASH FLOTA'S FROM OPERATING ACTIVITIES
0l Net accour ing profit bcfore t r

Adjustments for:
02 Oeprecialion and amortisation
03 (Reversel)/increEseofprovisions
04 Unrealised forcign exchange Osins
05 Profits Irom investing activitirs
06 lnterest expenses
0E Operating profit bofor€ chang$ in wi*ing capilal
Og Decrease/(increase)inreceivables
10 Decrease/(incre8se)ininventories'11 (Oecrease)/incresseinpayables
12 Oecrease/(increase) in prepeid expenses
'1,{ lnterest paid
15 CIT pai,
20 Nel c.sh (outfow3linf,ows f.om oporaling activities

FormB03-DN

Year ended 3'l D€cember
2024
VND

2023
VNDNote

3

15,897,709,762

3E.052,590,682

1.s20.589.095 I
c

0tr
llc

It
(221,745,491)

(22,60E,099,611)
2.191 ,61 ,462

33,912,122,E(N
,15,483,805,854
35,018,164,179

054,397,5S7,967)
8,E13.419,763

(2,606,2E3,209)

38,713.497,767
2,E91,893,060

(31,903,1s8)
(27,260,075,393)

1,852.486,56E
I 7,485,,187,9,16

(108,130,s59,292)
(19,81E,135,316)
349,067,975,9E7
(10,325,223,816)

(664,61 9,5S4)
(2,800,000,000)

227.015.925,915

21

Cash and cash oquival€nls al boginning of ysar
Effec1 ol foreign erchenge difierencas

Cash and cash equivalenb at gnd of year

Hoang Thi Thuy Chi
Preparer

Thi Dieu Thuy

(35,776,278,576)

,l4O,l I E,6,4t ,690
221,745,451

358,351,709,515
31,903,158

3 't 16.629 440,11 1,690

Nguyen Hai Long
Direclor
Legal Representative
20 Febuary 2025

1

II

21

CASH FLOWS FROM INVESTING ACNVIIES
Purchases of llxed assets and other long-term assets
Loens granted, purchases of debt inslruments of

olher entilies
Collection of loans, proceeds flom sales ot debt

instrumenls of other entities
Divilends and interest received

Net caah outflows trom invesling activities

(3,6't0,493,130 Q3,O21,s32,922'

(8't5,500,000,000) (210,100,000,000)

(s,560,000,000)
(39,985,421)

(5,sgs,985,421)

Nal (decreaseyinc.ease in caah and cash equival6nts 1323,711,137,1701 83,735,029,016

27
30

517,600.000,000
19,175,619,66,1

(2O2,734,673,47 3l

52,100,000,000
26,905,874,832

(164,715,658,090)

CASH FLOVVS FROM FINANCING ACNVINES
33 Proceeds from borowings
34 Repaymeds of boFowings
36 Oividends paid to owners
/O Net cash (outflows)/inflows from financing aclivitiss

33,35S,724,831
(1,280,000,000)

(0,04,r,963,640)
21,434,761,191

50

60
6'l

70

hief Accountanl

The notes on pages 10 to 42 are an integral pan ofthese tinancial statemenls.
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PETRO VIETNAM LPG JOINT STOCK COMPANY
FormB09-DN

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1 GENERAL INFORi,IATION

Pelro Vietnam LPG Joint Stock Company ('th€ Compan/) is a joint stock company
established in SR Vieham pursuant to the Enterprise Registration Certificate No.

01023'11149 which was issued by the Department of Planning and lnvestrlent of Hanoi
on 25 June 2007. The latest amendment (22"1 to the Enterprise Registration Certificate
was issued on 2l Oclober 2024.

The Company's shares are listed on the Hanoi Stock Exchange ("HNX') with the stock
trading code 'PVG'.

The principal activities of the Company are:

i1t

iti
]T
(ut

,lH

i?
- Trading gas (liquefied petroleum gas - LPG, compressed natural gas - CNG'

liquefied natural gas - LNG), petroleum, plastic resins, and petroleum producls;

Vvholesale of gas and related products;
- Maintenance and repair of storage equipment, LPG filling stations' and other

services for the trading ac{ivities of LPG and petroleum products;

- Safety technical inspedion for liquefied petroleum gas cylinders and pressure

equipmentl Technic€l assessment of liquefied petroleum gas cylinders and pressure

equiPment;
- lmport and export of tle Company's trading itoms; entrusted import-export services;
- Technical labor training in the gas industry (Activity only allowed atter obtaining

permission fiom State authorities);
- Consulting, design, invesfnent, technology transfer, maintenance' repair, installation

of storaga equipment, LPG, CNG, LNG lilling stations, and other services for the

trading aclivities of LPG, CNG, LNG, petroleum, plastic resins, and petroleum

producls;
- bonsulting, design of storage equipment, LPG filling stations, and other services for

the trading aclivitigs ol LPG and petroleum products; Consulting, design, and

installatiotof LPG supply systems for urban areas, industrial zones, and facfories;

- lnstallation of storage equipment, LPG filling stations, and other services for the
production and business activities of LPG, CNG, LNG, petoleum, plastic resins, and
petroleum produds;

- irading materials, equipment, supplies, warehousing, LPG' CNG, LNG filling

stations, petroleum, plastic resins, and petroleum productsi

- Real estate management services, management operation' and exploitation of
services within buildings;

- Refining petroleum Products;
- Trading fertilizers, ammonia, other chemicsl produds and services in trading

fertiliz;rs adivities and other related cllemical products (excluding cfiemicals
banned by the State); and

- Agency, buying, selling, and consignment of goods.

The normal business cycle of the Company is 12 (twelve) months.

As at 31 December 2024, the Company had 4 branches, including: Mien Bac branch;

Tay Bac branch; Mien Trung branct!; and Mien Nam branch.

As at 31 December 2024, the Company had 541 employees (as at 31 December 2022:

533 employees).

{

I

10



PETRO VIETNAM LPG JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STAIEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

The comparative figures presentod in lhe financjal statements
December 2024 are those of the audited financial statements
December 2023.

2.1

FormB09-DN

1 GENERAL INFORMATION (CONTINUEO)

Disclosui€ of l ormation comparability in the financial statements

for the
for the

year ended 31
year ended 31

\

I
,

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.3

Fiscal year

The Company's fisc€l year is ftom 'l January to 31 December'

Currency

The financial statements are measured and pr€sented in Vietnamese Dong ('VND')'
which is the Company's a@ounting currency.

Exchange rate2.1

Basis of preparation offinancial stabmonts

The financial statements have been prepar€d in accordance with Vietnamese
Accounting Stsndards, the Vietnamese Corporate Accounting System and applicable
regulations on preparation and presentation of financial statements. The financial

statements have been prepared under the historic€l cost convention.

The accompanying financial statements are not intended to present the financial position

and rEsults of op€rations and cash flows in accordance with accounting principles and
practices generally accepted in countries and jurisdictions other than Vietnam. The

accounting principles and practices utilised in Vietnam may differ ftom those generally

accepted in counties and jurisdictions other than Vieham

The financial statements in the Vietnamese language are the official statutory financial

statements of the Company. The financial statements in the English language have been

translated lrom the Viehamese version.

2.2

Transaclions arising in foreign cunencies are translated at exchange rates prevailing at

the transaclion dates. Foreign exclange differences arising from these transactions are

recognised in the income statement.

Monetary assets and liabilities denominated in loreign cunencies at the balance sheel
date arqrespec{ively translated at the buying and selling exchange rates at the balance

sheel date of the commercial banks with which the Company regularly transacls'
Foreign cunencies deposited in banks at the balance sheel date are translated at the
buyin! excfrange rate ot tlle commercial banks where the Company opens its ioreign

cunency accounts. For€ign exchange dfierences arising ftom these translations are
recognised in the income statement.

2.5 Cash and cash equivalents

Cash and cash equivalents comprise c€sh on hand' cash in banks, cash in transit,
demand deposits, and other short-term investments with 8n original maturity ol three
months or less.

11



PETRO VIETNAM LPG JOINT STOCK COIIIPANY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3I DECEI',BER 2024

FormB09-DN

Receivables represent trade receivables from customers arising ftom sales of goods and

rendedng of services or non-trade receivables trom others and are stated at cost.

Provision for doubtful debts is made tor each outshnding amount based on overdue
days in payment according to the initial payment commitnent (exclusive ol the payment

reacheduling between parties) or based on the estimated loss that may arise. The

difference bet\'v6en the provision of this year and tle provision of the previous year is

recognised as an increase or decrease of g€neral and administration expenses in the

year. Bad debts are witten off when identified.

Receivables aro ctassified into short-term and long-term receivables on the balance

sheet based on tle remaining period from the balance sheet date to lhe maturity date.

2,7 lnventories

lnventories are stated at Ule lower of cost and net realizable value Cost is determined

by the weighted average method and includes all costs of purchase, costs of conversion

a;d other-diredly-re6ted costs incuned in bringing the inventories to tfieir present

location and condition. ln the case of manufactured products, cost includes all direcl

expenditure and production overheads based on normal levels o' operating activity Net

realizable value il the eslimated selling price in sle normal course of business' less the

estimated costs of completion and selling expenses Provision is made, wtrere

necessary, for obsolete, slow-moving and defective inventory items'

The Company applies the perpetual system for inventories.

Provision is made, where necessary, for obsolete, slow-moving and deigctive inventory

items. The differenc€ between the provision ol this year and the provrsion ofthe previous

year are recognized as an increase or decrease of cosl of goods sold in the year'

2 SUMMARY OF SIGNIFICANT ACCOUNTING POUCIES (CONTINUED)

2.6 Receivables

2.A lnvestments

(a)

C)

JH

NI

1A

i1

\

I

lnvestments h€ld-to-malurity

lnvesbnenls heldto-maturity are invesbnents which he Company has a positive

intention and ability to hold until maturity.

lnvestrnents heldto-maturity include term deposits at banks. Those investnents are

initially accounted ior at;st. Subsequently, the Company reviews all outstanding

investrnents to determine the amount ol provision to recognise at the year end'

Provision for diminution in value of investments held-to-maturity is made when there is

evidence that the invesEnent is uncolleclible in whole or in part. Changes in the provision

balance during the fiscal year are recorded as an increase or decrease in financial

expenses. A r6versal, if anr, is made only to the extent the investment is restored lo its
original cost

lnvestments held to maturity 8re classified into sho(-term and long-term investments

held to maturity on the balance sheet based on the remaining period from the balance

sheet date to the maturity date.

12
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2

2.8

(b)

SUMMARY OF STGNIFICANT ACCOUNTING POLICIES (CONTINUED)

lnvestmenE (continued)

lnvestments in other entities

lnvestments in other entities are investments in equity instruments of other entities
without controlling rights or co-controlting rights, or without significant influence over the

investee. These invesknents are accounted for initially at cost. Subsequently, the

Company reviews alt outstanding investments to determine the amount of provision to

recognise at the year end.

Provision for investmenE in other entities

Provision for inveslments in other entities is made when there is a diminution in value of

the investmenls at the year end.

Provision ior investrnents in other entilies is calculated based on market value il market

value can be determined reliably. lf market vatue c€nnot be determined reliably, the

provision is calculated basod on the loss of investees.

Changes in the provision balance during the accounting fiscal year are rBcorded as an

increa-se or decrease in financial gxpenses. A reversal, if any' is made only to the extent

the investment is restored to its original cost.

(c)

2.9 Fixed assets

Tatqible and intangib,e f,xed assols

Fixedassetsarestatedathistoricalcostlessaccumulateddepreciatiorvamortisation,
uisioricat cost includes expenditure that is diredly attributable to the acquisition of the

fixed assets bringing them to suitable conditions lor their intended use' Expenditure

wniJn ls incrneO'su-Usequently and has resulted in an increase in the tuh'jre economic

benelits expeded to be obtained trom fle use of fixed assets, can be capitalised as an

additional historical cost. Otherwise, such expenditure is charged to the income

statement when incurred in the year'

Depreciation aN arno iisatio n

Fixed assets are depreciated and amortised using the straight-line method so as to write

otr the depreciabl; amount of the fixed assets over their estimated usetul life'

Depreciable amount equals to th€ historical cost of fixed assets recorded in the financial

it"i"ment" minus the estimated disposal valu€ of such assets. The estimated useful

tives of each asset class are as follows:

Plant, buildings and struc,lures
Machinery and equiPment
Motor vehicles
Orfice equipment
Software

5 - 50 years
4 - 15 years
5 - 15 years
3 - l0 years

3 - 5 years

Dsposals

Gains or losses on disposals are detBrmined by comparing net disposal proceeds with

ttre carrying amount ot the fixed assets and are recognised as income or expensB in the

income statement.

13
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2

2.9

2.10

2.11

2.12

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Fixed assets (continued)

Co nstruction i n prog ress

Construction in progress represonts the cost of assets in the course of installation or

construction for production, rental or administrative purposes, or for purposes not yet

determined, which are recorded at cost and comprised of such necessary costs to
construct, repair and maintain, upgrade, renew or equip the projects with technologies'

Depreciation of these assets, on the same basis as olher fixed assets, commences

when they are ready for heir intended use.

Leased assets

Leases where a significant portion oI the risks and rewards of oMership are retained by

th6 lessor are cEasitied as operating leases. Payments made under operating leases

are charged to lhe income statement on a straightiine basis over the term ol the lease'

lnvestmont properties

The historic2l cost of an investment property represents ihe amount ot cash or cash

equivalents paid or the fair vatue of another consideration given to ac4uire the

invesrnent property a u|e tme of iG acquisition or completion of construclion'

Expenditure incuned subsequently which has resulted in an increas€ in the expecled

future economic benefits from the use of investment properlies can be capitalisEd as an

aaditional historical cost. Osleruise, sudt expenditure is charged to the income

statement when incuned in the year.

DepBciation

lnvestment properties held for lease including plant and buildings are depreciated on a

airaig-ht-lin"'b"lia b *ite otf tho depreciabltamount of the assets over their estimated

u""it tiu"". Depreciable amount equals to the historical cost of assets recorded in the

financial statements minus the estimated disposal value of such assets The estimated

usetul life is 32 years, equivalent to the lease term stated in the lease contrad

Prepaid expenses

Prepaid expenses include short-term and long-t€rm prepayments on the balance sheet

Shori-term prepaid expenses represent prepayments for services; or tools that do not

meet Ue recognition oiteria for fixed assets; for a period not exc€eding 12 months or a

uusiness cyctE Fom the date of prepayment Long-tem prepaid expenses represent

piiprvr"ni" for seNicBs; or tools, which do not meet the recognition criteria for fixed

issets; tor a perioo exceeding 12 months or more than one business cycle from the datE

ot prefiayment. Prepaid expeosEs are recorded at historical cosl and allocated on a
straight-line basis over estimated usetul lives.

The value of used gas cylinders is recorded in long-term prepaid expenses and

allocated on a straighi-line basis over 1O years. The historical cost of the.gas cylinders
purctrased includei the cost of purchase and other related costs to keep the gas

cylinders ready for use.

Prepayments for land rental contracts which ara effective after he effodive date of the

tani t5r, ZOOS (ie. 1 July 2OO4) or which land use right certific€tes are nol granted are

iiioro"o "" 
prepaid exiensei and allocated using the straight-line method over the

prepaid lease term. 
A
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2 SUMMARY OF STGNTFTCANT ACCOUNTING POLICIES (CONnNUED)

2.13 PayableE

Classifications oI payables are based on their naturs as fullows:

2,16 Provisions

. Trade accounts payable are obligation to pay br goods or services thal have been
acquired in the ordinary course of business from suppliers; and

. Other payables are non-trade payables and payables not relating to purchases of
goods and services.

Payables are classified into long-term and short-term payables on the balance sheet

based on the remaining period from the balance sheet date to the maturity date.

2,14 Borrowings

Bonowings inc.lude bonowings from banks, tinancial institutions, financial companies

and other entities.

Bonowings are classified into short-lerm and long-term bonowings liabilities on the
balance sheet based on their remaining terms from the balance sheet date to the
maturity dale.

Bonowing costs hat are directly attributable to the construstion or production of any
qualifying assets are capitralised during the period of time that is required to complete

and preplre ttre asset for iG intended use. ln respect of general-purpose botrowings, a
portion of which used for the purpose of construclion or production of any qualifying

assets, the Company determines the amount of borrowing costs 6ligible for capilalisation
by applying a capitaiisation rate to the weighted average expenditure on the assets. The

cipiGtiiation rate is the weighted average of the interest rates applicable to the

Company's bonowings that are ouGtanding during the year, other than bonowings made

specifically for he purpose of obtaining a quafirying asset Other bonowing costs are

recognised in the income statement when incuned

2.15 Accrued exp€nses

Accrued expenses includs liabilities ior goods and seryices recaived in the year but not
yet paid fo; due to pending invoice or insuffcient records and documents' Accrued

expenses are re@rded as expenses in the reporting year-

,

I

Provisions are recognised when the Company has a present legal or constructive
obligation 8s a resuli of past events, it is probablE that an oumow of resourc€s will be

required to settle the obligation and the amount has been reliably sstimated Povision is

not recpgnised lor tuture operating losses.

Provisions are measursd al the level of he expenditures exp€cled to be required to

settle the obligation. lf the time value ot money is material, provision will be meesured at
the present vilue using a pre-tax rate that reflecls current market assessmonts ot the
timg value of money and the risks specific to the obligation The increase in the provision

due to passage of time is recognised as a financial expense. Changes in the provision

balancs during the fiscal year are recorded as an increase or decrease in opeEting
expenses.
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2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

2.17 lJnearned levenue

(b)

Uneamed revenue ar€ the amounts that customers have paid ln advance for one or
many accounting periods, mainly leasing factories. The Company records uneamed
revenue for the future obligations that the Company has to tu|fi|. Uneamed revenue is

recognised as revenue in the income statement during the year to the extent that
revenue recrgnilion cdteria have been met

Bonus and welfare fund

The bonus and weliare tund is appropriated ftom the Companys profil after CIT and

subject to shareholdeftl' approval at the General Meeting of sharBholders. This tund is
pre;ented as a liability on the balance sheet. This tund is used for the Company's
welfare activities.

4
;\r

\
2.18 capitalandEserves

owne6' capiE/tis rccorded according to the actual amounts contributed and is recorded

according to the par value of the shares.

Shar- premium is the difierence between the par value and the issue price ol shares
and the difference between the repurciase price and rB-issuing prics of treasury shares.

lJndistibuled eamings rocord the Company's accumulated results (profit or loss) after

CIT at the reporting date.

2.19 Appropriation of profit

The Company's dividends are recognised as a liability in the Company's financial

statementa in the year in which the dividends are approved by the Company's General
Meeting of shareholders.

Net profit after CIT could be distributed to shareholders after approval at a General

Meeting of shareholders, and after appropriation to other funds in accordance with the

Company's charler and Vietnamese regulations.

The Company's tunds are as below:

(a) lnvestment and development fund

The invesbnent and development tund is appropriated from profit afler CIT of the

Company and approvod by shareholders at the General Meeting ot shareholdors. This

tund is used br expanding the business of the Company.

'/

t
'I
t
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2 SUMMARY OF S|GN|F|CANT ACCOUNTTNG POLTCTES (CONTTNUED)

2.20 Revenuerecognition

(a) Revenue from sales of goods

Revenue from sale of goods is recognised in the income statement when all five (5) of
the following conditions are satisfledi

The Company has transfened to the buyer the significant risks and rewards of
ownership ofthe goods;
The Company retains neither continuing managerial involvement to the degree
usually associated with ownership nor effeclive control over the goods sold;
The amount of revenue can be measured reliably;
It is probable that the economic benefits associated with the transaction wiil flow to
the Company; and
The costs incurred or to be incuned in respect of the transaciion can be measured
reliably.

No revenue is recognised if tttere are significant uncertainties regarding recovery of the
consideration due or the possible retum of goods.

Revenue is recognised in accordance with the'substance over form" principle and
allocated to eadr sale obligation.

(b) Revenue from rendering of services

Revenue from rendering ot services is recognised in the income statement when the
seryices are rendered, by reference to completion of the specific transaction assessed
on the basis of the aclual servicB provided as a proportion of the total services to be
provided. Revenue from rendering of services is only recognised when the four (4) of the
lollowing conditions are satisfied:

. The amount of revenue can be measured reliablyi

. lt is probable that the economic benefits associated with the transaction wll flow to
the Company;

. The percenlage of completion of the transaction at the balance sheet date can be
measured reliably; and

. The costs incuned for lhe transaction and the costs to complete the transaction can
be measured reliably.

(c) Revenue from gas cylinder deposit

Gas cylinder deposits received from customers are allocated on a straighhline basis in
10 years over the term of gas cylinders' amortization. The remaining unallocated
deposits are reflected in other long-term payables on the balance sheet.

4
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2 SUMiTARY OF STGNTFTCANT ACCOUNTTNG POLTCTES (CONnNUED)

2,20 Revenuer€cognition(continued)

(d) lnterest incoms

lnterest income is recognised in the income statement on the basis of the actJal time
and interest rates for each p€riod when both (2) of the iollowing conditions are satisfied:

It is probable that economic benefits associated with the lransaclion will flow to the
Company; and
lncome can be measured reliably.

a

lt
G
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(e) Dividend income

lncome from dividends is recagnised in the income statement when both (2) of the
following conditions are satisfi ed:

It is probable that economic benefits associated with the transaclion will flow to the
Companyi and
lncome c€n be measured relisbly.

lncome from dividends is r€cognised when the Company has established receiving
righls from investees.

2.21 Sales deduc'tlons

Sales deductions include trade discounts, sales returns and allowances. Sales
deductions incuned in lhe same year of the related revenue from sales of products,
goods and rendering of sENices are recorded as a deduc:tion from the revenue of that
y6ar.

Sales deduciions for sales of products, goods or rendoring of services which are
rendered in the year but are incuned after the balance sheet date but before tfie
issuance of the financial statements are re@rded as a deduclion ftom the revenue of the
year.

2.22 Cost of goods sold and aervices lendei€d

Cost of goods sold and s€rvices rendered are cost of finished goods, merchandise,
materials sold or services rendered during the year, and recorded on Ste basis of
matching wilh revenue and on a prudence basis.

2.23 Financialexpenses

Financial expenses are expenses incurred in the year ior financial activities which mainly
include interest expenses fiom borrowings.

2.24 Selling exponses

Selling expenses represent expenses that are incurred in the process of selling
products, goods, and providing services.

'18
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suMMARY OF StGNtF|CANT ACCOUNTTNG POLICIES (CONINUED)

General and administration expenses

General and administralion expenses represent expenses that are incuned br
administrative purposes.

Current and deferrsd income tax

2

2.25

2.2G

o

t1

Corporate income tax includes all income tax which is based on taxable profits.
Corporate incomo tax expense comprises cunenl corporate income tax expense and
deferred corporate income tax exponse.

Cunent corporate income tax is the amount of corporate income taxes payable or
r€coveEble in resped of the cunent year taxable profiG at he curent year tax rates.
Cunent and detBffed corporate income tax are recognised as an income or an expense
and included in the profrt or loss of the year, except to fle extent lhat the tax arises ftom
a transaclion or event which is recognised, in the same or a different year, directly in

€quity.

Defened corporate income tax is provided in tull, using the liability method, on temporary
ditferences arising between the tax bases oI assets and liabilities and their carrying
amounts in he financial statements. Defened corporate incpme tax is nol accounted for
if it arises from initial recognition of an asset or liability in a transaction other than a
business combination that at the time of occurrence aftects neither lhe accounting nor
the taxable profit or loss. Deferred corporate income tax is determined at the tax rates
that are expecled to apply to the financial year when the assel is realised or the liability
is settled, based on tax rates flat have been enacled or substantively enaqted by the
balance sheet date.

Deferred corporate income hx assats are recognised to the extent that rs probable that
future taxable profit will be avaibbb against which the temporary differences can be
utilised.

2.27 Related parti€s

Enterprises and indrviduals that direclly, or indiredly through one or more intermediaries,
control, or are controlled by, or are under common control with, tre Company, including
holding companies, subsidiaries and fellow subsidiaries are related parties of the
Company. Associates and individuals owning, directly or indireclly, an interest in the
voting po$/er ot the Company that gives them significanl influence over the Company,
key management personnel, including Board of Oireclors, Supervisory Board, Board of
Management of the Company, and close membe6 of tho family of these individuals and
companies associaled with these individuals also constitute .elated parties.

ln considering its relationship with each relaled party, the Company considers the
substance of the relationship not merely the legal brm.

i
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5,734,204,W
62,4U,432,426

371,900,000,000

2 SUtrritARY OF STGNTFTCANT ACCOUNTING POLICIES (CONTINUED)

2.29 Critical accounting estimates

2.28 Segment reporting

A segment is a component whidr can be separated by the Company engaged in sales of
goods or rendering of services ("business segmenf), or sales of goods or rendering of
services within a particular economic environment ("geographical segment'). Each
segment is subject to risks and returns that are different from those of other segments.
The Board of Management of the Company has determined that the business's risk and
profitability are primarily influenced by difbrences in the types ot products and sgrvices
the Company provides. As a rcsult, f1e pdmary segmenl reporting of the Company is

presented in respect of the Company's business segments.
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The preparation of financial statements in accordance with Vietnamese Accounting

Standards, the Vietnamese Corporate Accounting System and applicable regulations on
preparation and presentation of financial statements requires the Board of lvlanagement

to make estimales and assumptions that affect the reported amounts of assets, liabilities

and disclosures of contingent assets and liabilities at the date of the financial slatements
and Sre rBported amounts of revenues and expenses during lhe financial year.

The areas involving signific€nt estimates and assumptions are as follows:

. Provision ior doubttul debt (Note 7);

. Provision ior investrnents in other entities (Note 4(b));

. Estrmated usetul lives of fixed ass€ts (Nore 2.9); and

. Estimated allocation period of gas cylinders and revenue ftom gas cylinders

deposits (Note 2.12 and 2.20(c)).

Such estimates and assumptions are @ntinually evaluated. They are based on historic€l

expenence and other faclors, including expectations of future events that may have a
financial impact on the Company and that are assessed by the Board of Management to
be reasonable under the circumstances.

3 CASH AND CASH EQUIVALENTS

31.12.2424
VND

3',1.12.2423
VND

Cash on hand
Cash in banks
Cash equivalents (t)

't16,629,249,711 440,118,641,690

(*) lncluded term deposits at banks with original maturity of three months or less and

interest rate ranging lrom 4.35Vo lo 4.75o/o pet annum (2023: 2.0% to 3 85yo per

annum).
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4 FINANCIALINVESTIIIENTS

(a) lnvestmentsheld-to-maturity

31 12.2024

FormB09-DN

cost
VND

Book value
VND

cost
VNO

Book value
VND

Term deposits at
bank 5oE.OOO,OOO.000 508,000,000,000 210,100,000,000 210,100,000,000

lncluded term deposits at banks with originsl malurity of more than 3 months and the
maturity period ot less than 12 months and interest l-ate ranging ftom 4 35% to 6 87o per

annum (2023: 3.35Vo to 6.8% per annum).

(b) lnvestments in other entities

31.12.2021 31.12-2023

.qt\
dF

IM,

.l

1

n
A

tt

t

31.12.2023

Vietnam lnveslmenl
and Assets Trading
JSC (D

Vung Ang Petroleum
JSC (ii)

(D

cost
VND

2s,000,000,000 (25,000,000,000)

10,000,000,000

Provision
VND

Cosl
VND

Proviaion
VND

2s,000,000,000 (25,000,000,000)

10,000.000,000

35,OOO,OOO,OOO (25,OOO.OOO,(X)O) 35,000,000,000 (25,000,000,000)

As at 31 Dec€mber 2024, tha Company owned 2,500,000 shares of Vielnam Asset

lnvestment and Trading JSC (formedy known as Petro Vietnam lnvestment and

Frnancial Consulting JSC), €quivalent to 5% ol the charter capital Because ol ils
accumulated losseJ exceed its owner capital, the Company made tull provision for
this investment.

(ii) As at 3'1 December 2024, the Company owned 1,248,m0 of Vung Ang Petroleum

JSC, equivalent to 9.98% of its charter c€pital.

At 31 December 2024 and 31 December 2023, the Company had not determined the fair

value of its investments in oth€r entities to present in lhe financial siatements. The fair

value of such investments may be different from their book value.
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31-12.N24 31.12.2023

PETRO VIETNAM LPG JOINT STOCK COMPANY

NOIES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3I DECEMBER 2024

5 SHORT-TERM TRADE ACCOUNTS RECEIVABLE

Third parties
ln which:
- An Pha PetalCoqoration

Related parties (Note 29(b))

6 OTHER SHORT-TER]!| RECEIVABLES

Advanc€s to employees
lnterest rec€ivables
D6posits
Others

Cost
VND

Provision
VND

Cost
VND

Provision
VND

409,929,375,890 (27,461,823,744) 479,299,271,56

104,125,038,682

47,233,4@,174

(26,792,851,531)

45,2fi,7*,93 (44,elA,76A,142) @4,64A,768,142)

45s,186,134,833 (72,110,s91,886) 526'532,679,730 (71,441,619'673)

31.12.2024
vND

3't -'t2.2023
VND

1,433,535,382
5,194,910,371
2,121,2A7 3SO
3, 503,864,842

2,619,27 4,831
2jog,630,424
2.521.2A7.390
1,447,6fi,1u

12,253,597,985 8,696,848,749
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7 DOUBTFUL DEBTS

Form 809-DN

31.12.2jJ21 31.12.2423
Cost
VND

Provision
VND

Cost
VND

Provision
VND

44,645,76A,142 (44,6/.8,768,142) 44,648,7*142 (44'U8'768'142)

1 8,945,600,241
41 .403,569, 378

( I 8,945,600,241 )
(9,116,653,061)

Receivables that were past due and uncollec{ible:
- Viet Nam Pekochemical and Fiber Joint Stock Company
- Viet Hai Petroleum Trading One Member

LimiiEd ComPanY
- Others

18,945,600,241
40,710,720,673

(18,945,600,241)
(9,116,653,061)

'r04,305,089,056 (72,71'.t,O21,4441 104,997,937,76',1 (72'7'.t1,O2',t,444)
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8 INVENTORIES

31.12.N4
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31.12.N23

Goods in transit
Tools and supplies
Merchandise

5,928,209,166
1 4,86'l ,495,031

Cost
VND

Provision
VND

Cost
VND

Provision
VND

7.424.676.O@
7,117,869,360

41,265,323,016
((

\

9 PREPAID EXPENSES

(a) Short-term

Prepaid gas cylinder rental
Others

(b) Long-term

55.807.868,376

3112.m
VND

31.12.N23
VND

't5,713,999,945
2,576,422,143 3,226,363,628

18,2W,422,@A 3,226,363,628

31.12.m24
VND

31.12.N23
VND

20,789,7U,197

4

s
I
\

I

Gas cylinders (')
Office rental
Land and infrastruclur€ rental
Others

Beginning of year
lncrease
Allocation (Note 24)

120,834,672,958
65,339,367,911
41,376,101,518

2,744109,527

138,683,150,213
67, 1 82,6'l '1 ,366
41,082,538,508

3.493.429,216

29,294,251,914 250,441,729303

(*) Movement of prepaid gas cylinders during the year is as follows

'138,683,150,213
7,336,536,500

(25,185,013,755)

2021
VND

2023
VND

123 ,7 44,790,581
38,436,108,370

(23,497,748,738\

120pv,672p* 138,683,150,213End of year
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10 FIXED ASSETS

(a) Tangibl6 fired a$eta

Plant, buildings
and Structureg

VND

470,174,A59,82
't,843,767,090

Machinery
and equipment

VND

Motor
vehicl€s

VND

Ofiice
€quiPment

vNo
Total
VND

Historicalcost
As at 'l January 2024
New purchases

237 ,227 ,946,777
1,096,650,000

16,803,71',|,981 4,223,602,314
197,392,509

728,430J20,9U
3,137,809,599

As at 3l Dec€mber 2024 472,018,626,952 23f-3245%1n 16,803,711,981 4'420,9)4,A23 731'567,930'533

Accumulated dePreciation
As at 1 J8nuary 2024
Charge for he year

As at 31 Oecember 2024

(245,47,472,97O\
(2O,441,',t06,443)

(190,520,363,987)
(16,505,178,330)

(13,359,368,501)
(473,192,527\

(4,',t24,O19,157)
(166,665,683)

(453,491,24,615\
(37,586,142,983)

As at 31 Decembsr 2024 (265,s28,57s,413) (2O7,O25,s42,317) (13,832,561,028) (4,290'684'840) (491'077'367,598)

Net book value
As at 1 January 2024 224,6873ffip92 46,707s82,790 3,444,U3,48O 99,583,157 274,938,896,319

The historical cost of tangibte fixed assets that were fully deprecrated but still in use aE at 31 December 2024 was VND 119 824 700,855 (as at

31 December 2023: VND 1 12,345,95'1,289).

As at 31 Decemb€r 2024, the company's tangible fixed assets with a total net book value of vND 22,797,259'204 (as at 3't December 2023:

VflO Za,Of Z,SaS,OfS) were used as coliateralifor the tong-term bonowings from banks (Note 16)'

206,090,047,539 3',1,299,054,460 2,971,',l50,953 130,309,983 240,490,562,935

.o

E
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Land use right
VND

Total
VND

t0

(b)

FrxED ASSETS (CONTTNUED)

lntangible fixed assets

Historicalcost
As at 1 January 2024
New purchases
Reclassific€tion

Accumulated amortisation
As at 1 January 2024
Charge for the year
Reclassification

Soltware
VND

3,706,525,670
335,080,000

G T
2.980,155,786

(2,980,155,786)

6,686,681,456
335,080,000

(2,980,155,786)

(vti

!H,

4,041,605,670 4.041.605,670

(3,@7,988,415)
(117,163,7791

(1,164,901,096)
(85,253,856)

't,250,154,952

Q,n2,889,511)
(202,417,635)
1,250,154,952

,
\
o

I
,

As at 31 December 2024 (3,725,152,',t 1

Net book value
As at 1 January 2024

As at 31 December 2024 316,453,476

98,537,255 1,815,254,690 1,913,791,945

(3,725,',t52,1 1

316,453,476

The historical cost of intangible fixed assets f]at were tully depreciated as at 3'l

December 2024 was VND 3,410,925,670 (as at 31 December 2023:

vND 3,410,925,670).
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Plant, buildings
and structures

VND

26,427,742,233

(6,27',t,523,703\
(84n,030,064)

(7,13s,553,767)

20.156,258,530

19,292,224,66

Historical co3t
As at 1 January 2024 and 31 December 2024

Accumulated depleciation
As at 1 January 2024
Charge ior t|e year

As at 31 December 2024

Net book value
As at 1 January 2024

As at 31 December 2024

a
irn
rN

NI

to

r9

lnvesrnent prop€rties include LPG cylinder filling faclory leased to Daesun Vina Co , Lld.

This investrnent poperty has been put into use since January 2014. Direct costs for
investrnent properties leasing activities during the period are mainly depreciation

expenses.

As at 31 Oecember 2024 and 31 December 2023, the Company has not determined the

fair value of invesfnent properties as at 31 December 2024 to present in the financial

statements.
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12 SHORT-TERM TRADE ACCOUNTS PAYABLE

3't-'t2.2s24
Value
VND

Able-to-pay amount
VND

Value
VND

Able-to-pay amount
vNo

Third parties (')
Related panies (Note 29(b))

83,974,901,449
879,4f,0,839,772

83.974.901,,149
879,/€0,939,772

1 36,349.687,674
957,54a,461,006

136,349,687,674
957,548,/t61,006

3,455,74',t,221 3,455,741,221 1,093,898.1/8,680 1,093,898,148,680

(.) As of 3j December 2024, and 31 December 2023, no third party accounted for more than loyo of the short-ierm accounts payable balancE

2E
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13 TAX AND OTHER RECEIVABLES FROM'PAYABLES TO THE STATE

Movements in tax and other recaivables from/payables to he State are as follows

As at Receivables/
1.1.2021 payables

VND VND
Offsetting

VND

(a)

Collection,
payment

VND
Reclassification

VND

As at
31.12.2021

VND

vAT to be rcclaimed

lnput VAT 62,916,165,059 647,639,149,673 (618,606,521,191) 91,948,793,541

(b) Receivables

ctr
Personal in@me lax

2,0't0,839,549
27A,624,631

(2,010,839,549)
(236,130,914) 42,493,717

2,289,461,',t80 (2,010,839,549) (236,130,914) 42,493,717

4',t2,364,777
1,096,038,259

50,561,126
10,258,799

(c) Payable6

Output VAT
clT
Personal income lax
Other taxes

1,598,099,040

24,915,574
10,258,799

(236,130,914)

1,633,273,413 631,863,937,576 (620,617,360,740) (11 ,O74,4913,374\ (236,130,914) 1'fi9'222'961

627,066,594,393
3,'106,877,808
1,641,304,513

49,160,862

(618,606,s21,191) (9,645,807,46s)
(2,010,839,549)

- (1,379,528,047\
- (49,160,862)
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NOTES TO THE FINANCIAL STAIEi'ENTS
FOR THE YEAR ENDED 3'I DECEMBER 2024

Uneamed revenue from factories and
infrastructure for lease:

- Short{erm
- Long-term

864,030,064
18,094,359,687

864,030,064
18,958,389,751

18.958,389.751 19,822,419,A15

This is an onstime lease payment by Daesun Vina Co., Ltd. pursuant to Contract No
54/201'PVGASN-DAESUN/HDKT. The prepaid rent fee is amortised on a straightline
basis over the lease period.

15 OTHER PAYABLES

(a) Short-term

1' UNEARNED REVENUE

Dividend payables
Sales discounts
Others

(b) Long-term

2,574,839,138 2,614,424,559
4,745,54A,623
3,2'.t4,717,4125,21sJ3A,737

7,789,977,875'10,575,090,594

31.12.2424
VND

31.12.2023
VND

31.12.20?4
VND

31.12.N23
VND

31.12.2021
VND

31.12.2023
VND

Deposits for gas cylinders 1',tg223,293,739 1&,2A8,974,171

Movements in deposits ior gas cylinders during tle year are as bllows

2024
VND

2023
VND

Beginning of year
Deposits received
Transfers to revEnue (Note 21)
Deposits repaid

't 40,288,97 4 ,171
4,563,093,320

(21 ,427 ,205,361)
(4,201,568,391)

148,036,228,383
15,858,304,944

(21 ,426,930,7 48)
(2,178,628,408)

1',19,223,293,739 140,2AA,97 4,17 1End oI year
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16 BORROWNG

(a) Short-term

FormB09-DN

5,560,000,000 (5,s6o,ooo,o00)

Repaymsnt
vNo

Curronl portion
of long-te]m debt

VNO

As at
31.12.2024

vNo

5,560,000,000 5,560,000,000

As at
1.1.2024

VND @,CH

)6NG

t'lc(
TA

a
Bank loans

(b) Long-term

As at
1.1.2024

vNo
Drawdown

vNo

Currunt portion
ot long-lorm debt

VND

A8 at
31.12.2021

VNO

Bank loan 26,519,724 ,831 (5,560,000.000) 20,959,724,E31

As at 31 December 2024, sle Company had tle following long{erm bonowings from
Joint Stock Commercial Bank ior lnvestment and Development of Vieham:

Credit Contrac{ No. 0'll2O22l475259AHOT D dated 27 September 2022 with a credit
limit of VND 20,700,000,000. The loan term is 72 months from the date ot the tirst
loan disbursemont. The floating interest rate equals to the savings interest rate
(VND) of a 12-month term deposit with interest payments in anear + a minimum
margin of 'l.0olo per annum and is adjusted bi-annually. The loan principal is paid in
'12 bi-annual instalmenls and the interest is paid on the maturity dale.

Credit Contracl No. O2|2O23|475259UHOTD dated 5 July 2023 with a credit limit of
VND 18,000,000,000. The loan term is 72 months from the date of first loan
disbursement. Tho floating interest rate equals to the savings interest rate (VNO) of
a 12-month term deposit with interest payment in arear + a minimum margin of
2.870 per annum and is adjusted bi-annually. The loan principal is paid in 12 bi-
annual instalments and the interest is paid is paid on the maturity date.

The loans are guaranteed by

Land use rights, house ownership and other assets attached to the land of Ba Ria -

Vung Tau filling station No. CT13408 dated 14 May 2021.

Land use rights, house ownership and other ass€G attached to the land of Ba Ria -
Nha Trang filling station No. DK510003 daled 22 February 2023.

Machinery and equipment with historic€l cost and net book value ot VNO
't5,038,369,m0 and VND 12,594,375,499 respectively (Note '10(a)); and

The office building with historical cost and net book value of VND 12,170,280,783
and VND 10,202,883,705, respectively (Note 10(a)).
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17 OWNERS'CAPITAL

(a) Number of shaBs

Number ot shar€s registered

Number of shares issued

Number of existing shares in circulation

(b) Details of own6r3' shaEholding

Petro Vietnam Gas Joint Slock
Corporation

Other shareholders (')

FormB09-DN

31.12.2023
10a

36,500,000

31.12.m24

IH,

36,500,000
lIET

36,500,000 HA

31.12.2023

31.12.2024

39,998,522

39,998,522

39,998,522
21t,

Ordinary
Sha]es o/o

Ordinary
sha]es %

20,522,499
19,476,023

18,726,741
17,773,219

5'1.31
48.69

51.31
48.69

Number ot shares 39,998,522 100 36,500,000 100

(') There are no individual or other organisation shareholders holding more than 57o of
the Companys shares.

(c) Movement of share capilal

Numb€r
of shar€3

Ordinary
shal€s

VND

As at 1 January 2023

As at 31 December 2023

New shares issued

As at 31 Decamber 2024

36,500,000 365,m0,@0,000

36,500,000 365,000,000,000

3,49A,522 34,985,220,000

39,998,522 399,985,220,000
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18 MOVEMENTS IN OWNERS'EOUITY

As at 1 January 2023
Net profit for tle year
Appropriation to bonus and welfare tund
Appropriation to investment and

development fund
Dividends declared
Allowance for management

Owners'
capital

VND

Share
Premium

VND

lnvestment and
d€velopment fund

vNo

Undistributed
eamings

VND
Total
VND

4W.517.364,922
1,086,rO0,706

(5,000,000,000)

(10,950,000,000)
(300,000,000)

365,m0,000,000 19,717,060.000 a3,824,6'19,704 29,975,685,218
1,086,400,706

(5,000,000,000)

13.700,000,000 (13,700,000,000)
- (10,950,000,000)
- (300,000,000)

As at 3l D€cember 2023
Net profit for the year
Capital increase from investme and

development tund (')

As at 31 December 2024

365,000,000,000 19,717,060,m0 97,524,6'19,704 1,112,@5,924
12,790,831,954

483,353,765,628
't2,790,831,954

34,985,220,000 (34,985,220,000)

399,985,220,000 19,717,060,000 62,539,399,704 13,902,917 ,A78 4%'144'597,582

(') On I May 2024, the Board of Directors issued Resolution No. O8/NO-HDOT-LPG regarding the implementation of the plan to issue shares
' ' to lncreaie straie capital from the lnvestment and development tund, following the Annual General Meeling of Shareholders' Resolution

No. O1INQ-DHDCDLPG dated 29 A0 2024, with a ratio of 1m:9.589042. On 't l July 2024, trle Company received Official

Conespondence No. 4321IUBCK-QLCB from he State Secunties Commrssion, notifying that the State Seqrrities Commission had

received the report on the results of the Company's share issuance to increase share capital. Accordingly, the total number of additional

shares issued was 3,498,522 shares.

,r.\='€ ? = zsz
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3l DECEMBER 202,1

EARNINGS PER SHARE

Basic earnings per sharc

Basic eamings per share is calculated by dividing the net profit attributable to
shareholders afrer deducting the bonus and welfare funds and preferred share dNidend
by the weightsd average number of ordinary shares outstanding during lhe year,
adjusted ior bonus shares issued during the year and excluding treasury shares. The
details were as follows:

2024 2023
(As restated)

Net profit attributable to shareholders (VND)
Less amount appropriated to bonus and u/elfare

tunds (VND)

12,790,831,954 1,086,1100,706

Profit available for calculating eamings per share
Weighted average number of ordinary shares in

circulations (shares) (*)

Basic earnings p€r share (VND)

12,790,831,954

39,998,522

320

Year ended 3l Dec€mber 2023

1,086,,100,706

39,998,522

27

As

(') Basic eamings per share in 2023'€re recalculated to take into account the caPital
increase from lnvestrnenl and Development Fund in 2024 (Note 18) as bllows

Profit to calculste basic eamings per
share (VND)

Weighted average numberof ordinary
shares in circulations (shares)

As prEviously
reported Adjustment

1,086,400,706

36.5m,000

restated

1,086,400,706

39,998,5223,494,522

Basic eamings per share (VND)

(b) Diluted earning3 per share

The Company did not have any ordinary shares potentially diluted during the year and
up to the date of these financial slalements. Therefore, the dilutgd eamings per shaG is
equalto the basic Eamings per share.

34
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5.207,A54,170,400 4,400,797,357,335

20 OFF BALANCE SHEET ITEMS

(a) Op€rating lease assets

As at 31 December 2024, the Company rented 919,328 LPG cylinders under the lease
contftrcts between the Company and Petro Vieham Gas Joint Stock Corporation, the
parent company.

(b) Assets h€ld under trust

As at 31 Oecember 2m4, the Company held '1,914,108 kg of liquefied petroleum gas in

the Company's warehouso belonged to Petp Vietnam Gas Joint Stock Corporation, the
parent clmpany (as at 31 Oecember 2023: nil).

(c) Foreign curencies

As at 31 December 2024, included in cash and c€sh equivalents were balances held in
ioreign cunencies of USD 86,001.10 (as at 31 December 2023: USD 73,458.66).

21 NET REVENUE FROi' SALES OF GOODS ANO RENDERING OF SERVICES

2024
VND

2023
VND

(

l

Revenue
Rgvenue from sales of liquslied petroleum gas
Revenue from gas cylinder deposits

(Note 15(b))
Revenue ftom invesirent property leasing
Revenue from rendering of services

Sales deduction
Trade discounts

Net revenue
Net revenue from sales of liquefied

petroleum gas
Net revenue from gas cylind€r deposits
Net revenue from investment property leasing
Net revenue from rendering of sefvices

5,248.084,168,978 4,2141,965,085,354

21,427,205,61
2,142,&5,W

16,660,388,'t53

2't.426.9fi.744
2.098.305.0e1

17,U2,492,207

(5',1,7U,5't2,45/.) (60,230,389,217)

5, 1 56,059,657,94t)
2't.427 .205.fi1

2,142,405,OU
16,660,384,153

4,340,566,968,1 '18

21.4.930,748
2,098,305,064

17,642492207

5,196,289,655,524 4,381,734,696,',|37
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4,746,402,3@,7',t1
864,028,04n

7,915,370,894

FormBU)-DN

3,948,931,644,212
864,028,08t

9,906,761,515

22 COST OF GOODS SOLD AND SERVICES RENDERED

2024
VND

2023
VND

Cosl of liquefied petroleum gas sold
Cost of investrnent property leasing
Cost of servrc€s rendered

23 FINANCIAL INCOME

I nterest income
Dividends income (Note 29(a))
Realised foreign exchange gains
Nei gains trom foreign cunency translation

at year-end

24 SELLING EXPENSES

Transportation
Stafi costs
Extemal services
Gas cylinder rental
Oepreciation
Gas extraciion costs
Gas cylinder amortisation
Gas cylinder repairment
Others

25 GENERAL AND ADMINISTRATION EXPENSES

Stafi costs
Extemal services
lncrease in provision for doubttul debts
Others

4,755,18',1,7 07,67 5 3,959,702,437,791
t

2024
VND

2023
VND

22,26'.1,899,611
374,400,000

30,885,135

26,636,078,133
624,000,000
260,511,940

221,745,491 31,903,158

22,AA8,930237 27,552,493,231

2024
VND

2023
VND

83,995,710,374
7z3U,O71,410
68,759,247,67

,902,641,28
36,152,383,830
23,O45,8,6,115
25,185,013,755
17,484,580,673
s,728,052,242

82,983,'185,484
79,380,640,448
60,314,151,213
53.706,151.234
35,544,AW,267
2s,fi1,816,243
23,497,74A,BA
't7,094,543,101
3,978,643,78't

3A7,587,527,5U 381,861,779,509

2024
VND

2023
VND

32,3',t2,42',t,776
24,431 ,7 1A,104

28,816,052,604
24.424.519,684
2,891,893,068
4,5AO,717,3271 ,123,A48,247

5A,267,98AJ27 U,7',t3,18.2,87
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26 CORPORATE TNCOME TAX ('.Clr")

The CIT tax on the Company's pofit before tax differs from the theoretical amount that
would arise using the applicable tax rate of 20% as follows:

2024
VND

2023
VND

Net accounting profit before tax 15,A97,709,762 1,320,589,096

Tax calq.rlated at lhe '.8le ol 2OYo

Effect ol:
lncome not subject to tax
Non-deductible exp€nses

3,179,541,952 2U,117,419

(74,880,000)
2,215,856

CIT charge (') 3, 1 06,877,808 234,188,390

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3I DECEMBER 2024

Statr costs
Extemal seNices
Tran sportation
Gas cylinder rental
Depreciation
Gas extraclion
Gas cylinder amorlisation
Gas cylinder repairment
Others

l_o
,/

rOr\

uIc

l
\s

(124,648,365)
94,718,936

,

Charged to the income stBtement:
CIT - qrnent
CIT - defened

3,106,877,808 2 34,'t 88,390

CIT charge (') 3,106,877,808 234,188,390

(') The CIT charge for the year is based on estimated taxable income and is subject tc
review and possible adiustments by the tax authorities.

27 COST OF OPERATION BY FACTOR

Costs ol operation by factor represents all costs incuned during the year' excluding

costs of merchandise for trading aclivdies. Details are as bllows:

2024
VND

2023
VND

1@.*6.227,229
96,193,922,709
83,458,967,017
54,902,641,208
38,652,590,682
25,185,013,755
23,O45,A26,',t45
17,484,580,673
1 1 ,245,124,547

113,630,745,320
9't,653,494,145
82,983,1 85,,184
53,7c6,151,2U
38,7',t3,497,767
25,361,816,243
23.497.78,738
'l 7,094,543, 10',|

16J32,315,427

458,754.893.965 462,n3,497,459
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28 SEGMENT REPORTING

(a)

(b)

29

Segment information bassd on the businsss activities

During the year, the Company mainly traded products of liquified gas and otler ancillary
business aclivities relsted to lhe main business activity. Revenue and costs from other
business activities wsre accounting for a negligrble proportion of the total revenue from

sales of goods and rsndering of services as ll/ell as cost of goods sold, and seNices
rendered (Note 21 and Note 22). Therefore, the financial information presented on the
balance sheet as at 31 December 2024 and lhe income statement br the year then
ended is mainly related to trading activities of LPG and other ancillary business activities

which are mentioned above.

Segment information based on the geographical location

During the year, the Company only opeEted within the territory of Vielnam. Therefore'
the Company does not have any geographic division other than the teritory of Vietnam.

RELATED PARW DISCLOSURES

The Company is a joint stock company. Details of the shareholders are given in Note 18'

Details oi th; relaied parties which have major tansactions and balances during the
years \,!€re as bllows:

Relal€d parties Relatiomhip
Vieham Oil and Gas Group Ultimate parent company

Petro Vietnam Gas Joint Stock Corporation Parent company

Vung Ang Petroleum JSC lnvestee

Pek; Vieinam Low Pressure Gas Distribution JSC Fellow grcup entity

Vietnam Petrochemical and Fiber Joint Stock Company (VNPOLY) Fellow group entity

Binh Son Refining and Petrochemical JSC Fellow group entity

vietnam Petroleum lnstitute Fellow group entity

Petrosetco Assets Management JSC Fellow group entity

Vietnam Oil and Gas Safety Services Joint Stock Company Fellow group entity

Central Oil and Gas Trading Services Joint Stock Company Fellow group entity

lndochina Petroleum Transport Joint Stock Company Fellow group entity

Southem Gas Trading Joirt Stock Company Associates
ot Parent comPanY
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PETRO VIETNAM LPG JOINT STOCK COMPANY

29 RELATED PARTY OISCLOSURES (CONTINUED)

(a) Related party transac'tions

During the year, the following major transactions were canied out with related parties

2024
VND

2023
VND

i) Revenue lrom sales of ggods and ,enderlng of servlcea

Petro Vietnam Gas Joint Stock Corporation
Central Petroleum Services and Trading

Service JSC
Petrosetco Assets Management JSC
Vung Ang Petroleum JSC

10,495,103,917 7,60A,224,4&

1,463,235,301
28,531,820

11,986,871,038 14,712,227,619

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENOED 31 DECE"BER 2024

ll) Purchases of goods and serylce6

Petro Vietnam Gas Joint Stock Corporation
Petrosetco Assets Management JSC
Vung Ang Petroleum Joint Stock Company
Vietnam Petroleum lnstitute
Central Petroleum Ssrvices and Trading

Service JSC
lndochina Petroleum Transportation JSC
Binh Son Refining and Petmchemical JSC
Vietnam Oil and Gas Group

lll) Dlvldend t*eiqt (Note 23)

Vung Ang Petroleum JSC

209,254,082
157,040,000

181,545,454
240,744,OOO

a5,327,574,440
206,255,030

3,301,654,360,947 3,017,443,851,093

FormB09-DN

5,809,686,739
1,27 4,697 pU

19,618,180 \

3,297,994,849,301
1,814,037,540

909,661,064
569,514,960

2,927 ,74',t ,97 1 ,3*
1,884,076,266
1,283,645,335

578,039,190

374,/too,m0 624,000,000
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PETRO VIETNAM LPG JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STAIE]TIENTS
FOR THE YEAR ENDED 3I DECEMBER 2024

2S RELATED PARW DISCLOSURES (CONTINUED}

(a) Related party transac{ions (continued)

lv) Compensa on ol key nanagenent

515,87,U4
84,000,000

476,459,650
540,352,672
84,0m,000

FormB09-DN

404,589,620
84,000,000

504,273,906
563,780,427
84,000,0m

2024
VND

2023
VND

(
J

!H

4lYBoard of Dilectors
Mr. Hoang Viet Oung
Ms. Tran Thi Hanh Thuc
Mr. Doan Truc Lam
Mr. Nguyen Hai Long
Mr. Tran Anh Khoa

Board of Management
Mr. Nguyen Hai Long
Mr. Nguyen Quang Huy
Mr. Pham Tien Manh

Director
Deputy Drreclor
Oeputy Oirestor

Above
432,O73,426
405,589,087

Above
4g,no,7u
331,048,006

Chairman
Member
Member
Member
Member

\

,

Board of Suporvision
Ms. Tran Thi Kim Phuong
Mr. Nguyen Cao Hung
Mr Mai Duc Thien

Head
lrember
Member

447,104,021
36,000,000
36,000,000

466,203,934
36,000,000
36,000,000

Chi€f Accountant
Ms. Pham Thi Dieu Thuy

DlYldend payment

Petro Vietnam Gas Joint Stock Corporation

44',t,183,826 458,356,634

v)

5,618,034,300
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PETRO VIETNAM LPG JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3,I DECEII,BER 2024

29 RELATED PARTY DISCLOSURES (CONTINUED)

(b) Year.end balances with relaEd parties

i) Short-f€|fi 
'/ade 

accounts ,eceivable (Note 5)

Vietnam Petrochemical and Fiber JSC
(VNPOLY) (')

Petro Vietnam Gas Joint Stock Corporation
Petrosetco Assets Management JSC
Central Petroleum Services and Trading

Service JSC

lhis comPanv.

tl) Othet shon-te'I,i ,eceivablos

Vieham Oil and Gas Group
Binh Son Refining and Petrochemical JSC
Gas Product Trading ComPanY

tll) Shott term trade account Payables (Note 12)

Petro Vietnam Gas Joint Stock Corporation
Petroset@ Assets Management JSC
Vung Ang Petroleum Joint Stock Company
Vietnam Petoleum lnstitute
Central Petroleum Services and Trading

Service JSC
lndochina Petroleum Transportation JSC

31.12.2024
VND

31.12.2023
VND

44,64A,768,142
458,854,836
149,135,965

FormBGr-DN

44,648,76A,142
682,897,668
138,225,555

'1,763,516,809

45,2fi ,75A,943 47,233,404,174

(') The Company has rj,ade prcision for the entiF- trade accounls Gceivables due frcm

585,420,081
500,000,000
300,000,000

1,385,420,081

879,212,$5,370
161,i163,896
84,408,964
22,501,540

957,162,353,208
180,585,514
103,568,871

28,O32,322

38,929,091
34,992,000

879,480,839,772 957,548,461,006
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PETRO VIETNAM LPG JOINT STOCK COi/lPAI{Y

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Gas cylinder and office rental
Vvithin one year
Betwsen one and five years
Over five years

43,932,684,366
51,328,441,089
20,%2,142,327

FormB09-DN

61,265,839,088
't02,751,676,918
21,AO5,402,791

30 OPERATING LEASES COMMITITIENTS

The future minimum lease payments under non-canc€llable operating leases were as
follows:

31.12.2024
VND

31.12.Xt23
VND \

ll

The linancial statemenls were approved by the Board of Manage
Febuary 2025

116,223,267,782 1A5,A22,918,797

ment of he comp 20

Nguyen Hai Long
Director
Legal Representative

Hoang Thi Thuy Chi
Preparer

m Thi Dieu Thuy
c Accountant
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