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SONG DA 9 JOINT STOCK COMPANY
Song Da 9 Building, Pham Hung Street, My Dinh 2 Ward, Nam Tu Liem District, Hanoi

STATEMENT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Song Da 9 Joint Stock Company (hereinafter referred to as “the
Company™) presents this report together with the audited consolidated financial statements for the fiscal
year ended 31 December 2024.

BOARD OF MANAGEMENT AND BOARD OF GENERAL DIRECTORS

Members of Board of Management and Board of General Directors of the Company who held office for -
the fiscal year ended 31 December 2024 and up to the date of this report as follows:

Board of Management

Mr. Tran The Quang Chairman "
Mr. Nguyen Hai Son Member %,
Mr. Pham Van Quan Member
Mr. Le Hai Doan Member
Mr. Doan Hung Truong Member

Board of Supervisors

Mrs. Nguyen Thi Thu Phuong ~ Head of the Supervisory Board
Mr. Luong The Lang Member
Mrs. Nguyen Thi Thanh Hue Member

Board of General Directors and Chief Accountant

Mr. Nguyen Hai Son General Director

Mr. Tran Anh Phuong Deputy General Director
Mr. Le Sy Tien Deputy General Director
Mr. Quach Manh Hai Deputy General Director

Chief Accountant of the Company is Mr. Tran The Anh.
EVENTS AFTER THE REPORTING DATE

The Board of General Directors confirms that there have been no significant events occurring after the
balance sheet date which would require adjustments to or disclosures to be made in the consolidated
financial statements.

THE AUDITOR

The accompanying consolidated financial statements have been audited by UHY Auditing and
Consulting Company Limited.

BOARD OF GENERAL DIRECTORS’ STATEMENT OF RESPONSIBILITY

The Board of General Directors of the Company is responsible for preparing the consolidated financial
statements which give a true and fair view of the consolidated financial position of the Company for the
fiscal year ended 31 December 2024 and its results of operations and cash flows for the year then ended,
in accordance with Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and
related legal regulations on preparation and presentation of the consolidated financial statements. In
preparing these financial statements, the Board of General Directors is required to:

e Select suitable accounting policies and then apply them consistently;
e Make judgments and estimates that are reasonable and prudent;

e State whether applicable accounting principles have been followed, subject to any material
departures disclosed and explained in the consolidated financial statements;
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SONG DA 9 JOINT STOCK COMPANY
Song Da 9 Building, Pham Hung Street, My Dinh 2 Ward, Nam Tu Liem District, Hanoi

STATEMENT OF THE BOARD OF GENERAL DIRECTORS (CONT’D)
BOARD OF GENERAL DIRECTORS’ STATEMENT OF RESPONSIBILITY (CONT’D)

 Prepare the consolidated financial statements on the going concern basis unless it is inappropriate
to presume that the Company will continue in business

* Design and implement an effective system of internal control for the purpose of fair preparation and
presentation of the consolidated financial statements in order to limit risks and frauds.

The Board of General Directors confirms that the Company has complied with the above requirements
in preparing and presenting the consolidated financial statements.

The Board of General Directors is responsible for ensuring that accounting records are properly kept,
which disclose, with reasonable accuracy at any time, the financial position of the Company and to
ensure that the consolidated financial statements comply with Vietnamese Accounting Standards,
Vietnamese Corporate Accounting System and other related legal regulations on preparation and
presentation of the consolidated financial statements. It is also responsible for safeguarding the assets
of the Company and hence for taking reasonable steps for the prevention and detection of frauds and
other irregularities.

OTHER COMMITMENTS

The Board of General Directors confirms that the Company has fully complied with its regulatory
disclosure obligations as stipulated in Circular No. 96/2020/TT-BTC dated 16 November 2020 of the
Ministry of Finance on disclosing information in the Securities Market, complying with the provisions
of Decree No.155/2020/ND-CP dated 31 December 2020 issued by the Government, which provides
detailed guidance on the implementation of specific provisions of the Securities Law. Furthermore, the
Company adheres to the corporate governance requirements outlined in Circular No. 116/2 020/TT-BTC,
dated 31 December 2020, issued by the Ministry of Finance, which specifies governance standards
applicable to public companies under Decree No. 155/2020/ND-CP.

For and on behalf of the Board of General Directors,

L

N ‘o -
b T aX" s
LIEM -1

Ngu};élfi_fﬁ;gdn}fa./
General Director
Hanoi, 11 March 2025
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UH! , AUDITING AND CONSULTING COMPANY LIMITED

No: 182/2025/UHY-BCKT

INDEPENDENT AUDITORS’ REPORT
On the consolidated financial statements of Song Da 9 Joint Stock Company
For the fiscal year ended 31 December 2024

To: The Shareholders

The Board of Management and Board of General Directors
Song Da 9 Joint Stock Company

We have audited the accompanying consolidated financial statements of Song Da 9 Joint Stock
Company (hereinafter referred to as the “Company”) which were prepared on 11 March 2025, as set
out on page 06 to 45, including: the consolidated balance sheet as at 31 December 2024, the

consolidated income statement and consolidated cash flow statement for the fiscal year then ended
and the notes thereto.

The Board of General Directors’s responsibility

The Board of General Directors of the Company is responsible for preparing and presenting the
consolidated financial statements to give in a true and fair view in conformity with Vietnamese
Accounting Standards, Vietnamese Corporate Accounting System and the legal regulations related to
the preparation and presentation of the consolidated financial statements and for such internal control
as the Board of General Directors determines is necessary to enable the preparation and presentation

of the consolidated financial statements that are free from material misstatements, whether due to
fraud or error.

The Auditors’s responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. We conducted our audit in accordance with Vietnamese Standards on Auditing. Those
Standards require that we comply with ethical requirements, plan and perform the audit to obtain

reasonable assurance about whether the consolidated financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the consolidated financial statements. The selected procedures depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity's preparation and fair presentation of the consolidated financial statements in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting

estimates made by Board of General Directors, as well as’evaluating the overall presentation of the
consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Head Office: 5th Floor, B2 Tower,

Roman Plaza, To Huu Street, Dai Mo Ward,

Nam Tu Liem District, Hanoi, Vietnam. 4
Phone: 84 24 5678 3999

www.uhy.vn

- - -
l?’epemient member of UHY International




S
S
N
|
L
o
5
=
=
=
=
=
=
=
=
—
=
=
-
=
=
B
=
=
=
=
—
—

i L bk Ik

W ik

INDEPENDENT AUDITORS’ REPORT (CONT’D)
Opinion of the Auditors

In our opinion, the consolidated financial statements give a true and fair view, in all material respects,
of the consolidated financial position of Song Da 9 Joint Stock Company as at 31 December 2024 and
the results of its operations and its consolidated cash flows for the fiscal year then ended, in accordance
with Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and legal
reglllgfions related to preparation and presentation of the consolidated financial statements.

bl

< 0>

Bui Duc Nam
Deputy General Director Auditor
Auditor’s Practicing Certificate Auditor’s Practicing Certificate
No.0666-2023-112-1 No. 5142-2025-112-1

For and on behalf of

UHY AUDITING AND CONSULTING COMPANY LIMITED
Hamnoi, 11 March 2025
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SONG DA 9 JOINT STOCK COMPANY

Song Da 9 Building, Pham Hung Street,

My Dinh 2 Ward, Nam Tu Liem District, Hanoi

FORM B01-DN/HN

Issued according to Circular No. 202/2014/TT-BTC

on 22 December 2014 of the Ministry of Finance

CONSOLIDATED BALANCE SHEET

As at 31 December 2024
ASSETS Code Note 31/12/2024 01/01/2024
VND VND
" CURRENT ASSETS 100 757,159,177,940 860,875,110,958
Cash and cash equivalents 110 4 71,439,885,723 138,097,824,072
Cash 111 69,439,885,723 74,097,824,072
Cash equivalents 112 2,000,000,000 64,000,000,000
Short-term financial investments 120 115,500,000,000 32,671,968,151
Held-to-maturity investments 123 6.1 115,500,000,000 32,671,968,151
Short-term receivables 130 321,282,870,387 410,119,623,108
Short-term trade receivables 131 7 293,579,689,245 327,885,876,617
Short-term advances to suppliers 132 8 27,425,321,871 49,221,044,397
Other short-term receivables 136 10 54,256,714,547 61,905,203,597
Provision for doubtful short-term 137 11 (53,978,855,276) (28,892,501,503)
doubtful receivables
Inventories 140 9 228,630,113,871 254,350,259,439
Inventories 141 228,630,113,871 254,350,259,439
Other current assets 150 20,306,307,959 25,635,436,188
Short-term prepaid expenses 151 5 3,252,255,599 516,158,180
Deductible value added tax 152 16,384,613,026 24,947,165,907
Taxes and other receivables from the 153 17 669,439,334 172,112,101
State
NON-CURRENT ASSETS 200 968,798,673,989 1,014,180,381,945
Fixed assets 220 933,416,945,825 986,495,884,242
Tangible fixed assets 221 14 928,804,445,825 981,883,384,242
- Cost 222 2,370,623,974,410 2,363,145,605,047
- Accumulated depreciation 223 (1,441,819,528,5835) (1,381,262,220,805)
Intangible fixed assets 227 13 4,612,500,000 4,612,500,000
- Cost 228 4,692,500,000 4,692,500,000
- Accumulated amortization 229 (80,000,000) (80,000,000)
Long-term assets in progress 240 12 20,003,862,675 676,826,529
Construction in progress 242 20,003,862,675 676,826,529
Long-term financial investments 250 6.2 5,342,886,611 10,188,005,979
Investment in other entities 253 31,412,940,000 31,412,940,000
Provision for long-term financial 254 (26,070,053,389) (21,224,934,021)
Other non-current assets 260 10,034,978,878 16,819,665,195
Long-term prepaid expenses 261 5 9,624,447,116 16,149,453,915
Deferred income tax assets 262 410,531,762 670,211,280
TOTAL ASSETS 270 1,725,957,851,929 1,875,055,492,903
The accompanying notes are an integral part of these consolidated financial statements 6
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SONG DA 9 JOINT STOCK COMPANY
Song Da 9 Building, Pham Hung Street,
My Dinh 2 Ward, Nam Tu Liem District, Hanoi

FORM B01-DN/HN
Issued according to Circular No. 202/2014/TT-BTC
on 22 December 2014 of the Ministry of Finance

CONSOLIDATED BALANCE SHEET (CONT’D)

As at 31 December 2024
RESOURCES Code Note 31/12/2024 01/01/2024
VND VND
LIABILITIES 300 878,241,737,487 1,039,325,137,298
Current liabilities 310 431,440,770,862 493,124,170,673
Short-term trade payables 311 15 68,883,144,414 110,958,411,767
Short-term advances from customers 312 16 68,322,773,066 78,583,442,931
Taxes and other payables to the State 313 17 17,270,582,749 22,208,553,198
Payables to employees 314 14,813,494,585 19,301,326,890
Short-term accrued expenses 315 19 23,920,331,791 54,091,920,179
Short-term unrealized revenue 318 20 645,894,988 585,722,993
Other short-term payables 319 21 79,816,258,478 86,444,149,604
Short-term borrowings and finance 320 18 153,556,117,881 116,345,711,087
lease liabilities
Bonus and welfare fund 322 4,212,172,910 4,604,932,024
Non-current liabilities 330 446,800,966,625 546,200,966,625
" Long-term borrowings and finance 338 18 446,800,966,625 546,200,966,625
lease liabilities
OWNERS' EQUITY 400 22 847,716,114,442 835,730,355,605
Owners' equity 410 847,716,114,442 835,730,355,605
Owners' equity 411 342,340,000,000 342,340,000,000
- Ordinary shares with voting rights ~ 411a 342,340,000,000 342,340,000,000
Share premium . 412 21,161,630,641 21,161,630,641
Owners’ other capital 414 15,300,000,000 15,300,000,000
Development investment fund 418 242.,566,583,215 242,566,583,215
Retained earnings 421 63,149,764,616 49.588,554,437
- Accumulated retained earnings 421a 37,836,390,582 37,634,271,744
brought forward
- Retained earnings for the current 421b 25,313,374,034 11,954,282,693
year
Construction investment fund 422 16,666,120 16,666,120
Non-controlling shareholder interests 429 163,181,469,850 164,756,921,192
TOTAL RESOURCES 440 1,725,957,851,929 1,875,055,492,903
Hanoi, 11 March 2025
Prepaper Chief Accountant :- éé’néi‘hi@?ectors
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Phung Thi Minh Nghia Tran The Anh N guy'eﬂ Hai Son
The accompanying notes are an integral part of these consolidated financial statements 7
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SONG DA 9 JOINT STOCK COMPANY
Song !_Da 9 Building, Pham Hung Street,
My Dinh 2 Ward, Nam Tu Liem District, Hanoi

FORM B02-DN/HN

Issued according to Circular No. 202/2014/TT-BTC
on 22 December 2014 of the Ministry of Finance

CONSOLIDATED INCOME STATEMENT
For the fiscal year ended 31 December 2024

Items Code Note Year2024 Year 2023
VND VND
Revenue from sale of goods and rendering of 01 24 426,909,134,428 505,064,276,476
services
Less deductions 02 - -
Net revenue from sale of goods and rendering 10 426,909,134,428  505,064,276,476
of services
Cost of goods sold 11 25 246,876311,683  349,081,293,083
Gross profit from sale of goods and rendering 20 180,032,822,745  155,982,983,393
of services
Financial income 21 26 4,263,920,635 4,433,725,592
TFinancial expenses 22 27 58,292,412,749 77,342,169,455
In which : Interest expenses 23 53,348,489,314 76,515,473,866
Share of profit or loss in joint-ventures and 24 - -
associates.
Selling expenses 25 - -
General and administrative expenses 26 30 57,905,465,515 30,903,696,036
Operating profit 30 68,098,865,116 52,170,843,494
Other income 31 28 164,381,801 7,125,726,384
Other expenses 32 29 5,961,587,054 5,101,926,294
Other profit 40 (5,797,205,253) 2,023,800,090
Net profit before tax 50 62,301,659,863 54,194,643,584
Current Corporate income tax expense 51 32 13,582,724,618 15,459,727,332
Deferred Corporate income tax expense 52 259,679,518 261,015,674
Net profit after tax 60 48,459,255,727 38,473,900,578
After-tax profit of the parent company 61 25,313,374,034 11,954,282,693
Non-controlling shareholders' after-tax profits 62 23,145,881,693 26,519,617,885
Basic earnings per share 70 33 739 319
Diluted earnings per share 71 34 739 319
Hanoi, 11 March 2025
Prepaper Chief Accountant / Gi-:‘:‘rer%kb_i;ectors
B e
A‘ L/?at L \e
Phung Thi Minh Nghia Tran The Anh ~Nguyen Hai Son
The accompanying notes are an integral part of these consolidated financial statements 3
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SONG DA 9 JOINT STOCK COMPANY
Song Da 9 Building, Pham Hung Street,

My Dinh 2 Ward, Nam Tu Liem District, Hanoi

FORM B03-DN/HN

Issued according to Circular No. 202/2014/TT-BTC

on 22 December 2014 of the Ministry of Finance

CONSOLIDATED CASH FLOW STATEMENT
(Applying indirect method)
For the fiscal year ended 31 December 2024

Items

Cash flows from operating activities
Profit before tax
Adjustments for:
Depreciation of tangible fixed assets and
investment properties
Provisions
Foreign exchange difference (gain)/loss
from revaluation of monetary accounts
denominated in foreign currency
(Gain)/loss from investing activities
Interest expenses
Operating profit before changes in
working capital
Increase, decrease in receivables
Increase, decrease in inventories
Increase, decrease in payables (excluding
interest payable, corporate income tax
payable)
Increase, decrease in prepaid expenses
Interest paid
Corporate income tax paid
Other cash receipts from operating
Other cash payments from operating
Net cash flows from operating activities
Cash flows from investing activities
Purchase and construction of fixed assets
and other long-term assets
Proceeds from disposals of fixed assets
and other long-term assets
Loans to other entities and purchase of
debt instruments of other entities
Collection on borrowings and proceeds
from sales of debt instruments of other

Interest income, dividend and shares of

profits
Net cash flows from investing activities

Code

02

03
04

05
06
08

09
10
11

12
14
15
16

17
20

21

22

23

24

27

30

Note

Year2024 Year2023
VND VND
62.301,659,863 54,194,643,584

60,457,093,776

29,931,473,141
(46,178,711)

(4,217,741,924)

-+ 53,348,489,314

201,774,795,459

73,265,556,657
25,720,145,568
(88,546,362,488)

3,788,909,380
(55,999,601,042)
(15,205,764,099)

(5,569,762,000)
139,227,917,435

(26,805,405,509)

(89,428,031,849)

6,600,000,000

2,765,425,748

(106,868,011,610)

80,531,733,773

(2,774,750,459)
43,340,504

(8,525,292,259)
76,515,473,866
199,985,149,009

150,856,516,699
78,105,243,497
(151,882,230,358)

(4,653,415,102)
(78,308,913,707)
(12,168,123,801)

(5,835,538,363)
176,098,687,374

(11,320,127.409)
4,091,566,667
(10,514,077,740)

7,842,109,589

4,240,782,957

(5,659,745,936)

The accompanying notes are an integral part of these consolidated financial statements




SONG DA 9 JOINT STOCK COMPANY
Song Da 9 Building, Pham Hung Street,
My Dinh 2 Ward, Nam Tu Liem District, Hanoi

FORM B03-DN/HN

Issued according to Circular No. 202/2014/TT-BTC
on 22 December 2014 of the Ministry of Finance

CONSOLIDATED CASH FLOW STATEMENT (CONT’D)
(Applying indirect method)
For the fiscal year ended 31 December 2024

Items

'Cash flows from financing activities

Proceeds from borrowings
Payments to settle loan principals
Dividends paid, profits distributed to
owners
Net cash flows from financing activities
Net cash flows in the year
Cash and cash equivalents at the
beginning of the year
Impact of exchange rate fluctuations
Cash and cash equivalents at the end of
the year

Prepaper

Phung Thi Minh Nghia

wom i e i e W e e W W W oW owow ow W owow ww w

Code

33
34
36

40

50
60

61
70

Chief Accountant

Tran The Anh

Year2024 Year2023
VND VIND

125,282,102,049 634,226,660,263
(187.471,695,255)  (720,429,704,632)
(36,844,836,000) (24,643,103,580)

(99,034,429,206)  (110,846,147,949)

(66,674,523,381) 59,592,793,489
138,097,824,072 78,504,858,047
16,585,032 172,536

'71,439,885,723 138,097,824,072

Hanoi, 11 March 2025

-~ General Directors

The accompanying notes are an integral part of these consolidated financial statements 10




Ww W w W w

I

i & W W W

| u

AR

W W W W W W e w W W W W W W

SONG DA 9 JOINT STOCK COMPANY FORM B09-DN/HN

Song Da 9 Building, Pham Hung Street,

Issued according to Circular No. 202/2014/TT-BTC

My Dinh 2 Ward, Nam Tu Liem District, Hanoi on 22 December 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

(These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements)

1.
1.1

1.2

1.3

1.4

15

BUSINESS HIGHLIGHTS
OWNERSHIP STRUCTURE

Song Da 9 Joint Stock Company is a company equitized from the State Enterprise - Song Da 9
Company — part of Song Da Corporation under Decision No. 2195/QD-BXD dated 18
November 2005 of the Minister of Construction. The company operates under the Business
Registration Certificate No. 0100845515, initially registered on 04 January 2006 with the
Business Registration Certificate number of 0103010465, amended for the 11% time on 14
March 2023 by the Department of Planning and Investment of Hanoi.

The Company's head office is located at Song Da 9 Building, Pham Hung Street, My Dinh 2
Ward, Nam Tu Liem District, Hanoi.

The charter capital of the Company is VND 342,340,000,000 divided into 34,234,000 shares
with a par value of VND 10,000/share.

The shares of the Company with the stock code “SD9” were officially listed on the Hanoi Stock
Exchange.

The total number of employees of the Company and its Subsidiaries as at 31 Decembef 2024
was 294 people (as at 31 December 2023: 312 people).

BUSINESS LINES

The Company's operating industries are construction, installation, production and sale of
commercial electricity.

PRINCIPAL ACTIVITIES

The Company's principal for the fiscal year ended 31 December 2024 are: Construction of civil,
industrial, transportation, irrigation, hydropower, post office, technical infrastructure
projects; power lines and substations. It invests in construction, operation, exploitation and
business matters of hydropower plants.

NORMAL PRODUCTION AND BUSINESS CYCLE

The Company’s normal production and business cycle of the Company is carried out within a
period not exceeding 12 months.

COMPANY STRUCTURES

The company has 02 subsidiaries under the control of the parent company, including 01 direct
subsidiary (Nam Mu Hydropower Joint Stock Company) and 01 indirect subsidiary (Song Da
Tay Do Joint Stock Company - a subsidiary of Nam Mu Hydropower Joint Stock Company). All
subsidiaries are consolidated in these consolidated financial statements.

During the fiscal year ended 31 December 2024, the Parent Company did not acquire, liquidate,
or divest its interests in any subsidiaries.

The list of subsidiaries and associates consolidated is as follows:

Voting
Benefit ratio _rights ratio

R Main Start

Head office address business End of of End of Start of
Name o g ; . :

activities period period period period

Nam Mu Tan Thanh Commune, Power 51.00% 51.00% 51.00% 51.00%
Hydropower Bac Quang District, Ha generation
Joint Stock  Giang Province
Company
Song Da Tay Song Da 9 Building, Real Estate  38.71% 38.71% 75.90% 75.90%
Do Joint Pham Hung Street, My Business
Stock Dinh 2 Ward, Nam Tu

Company Liem District, Hanoi City

11
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SONG DA 9 JOINT STOCK COMPANY FORM B09-DN/HN

Song Da 9 Building, Pham Hung Street,

Issued according to Circular No. 202/2014/TT-BTC

My Dinh 2 Ward, Nam Tu Liem District, Hanoi on 22 December 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These noles are an integral part of and should be read in conjunction with the accompanying consolidated financial statements)

1.6

2.2

2.3

31

STATEMENT OF COMPARABILITY OF INFORMATION ON THE CONSOLIDATED
FINANCIAL STATEMENTS

The corresponding information, data and figures in the Company's consolidated financial
statements for the financial year ended 31 December 2023 are presented as comparative
information, data and figures.

APPLICABLE ACCOUNTING STANDARDS AND SYSTEMS
APPLICABLE ACCOUNTING STANDARDS AND SYSTEMS

The Company applies Vietnamese Accounting Standards (VAS), the Corporate Accounting
Regime issued under Circular No. 200/2014/TT-BTC dated 22 December 2014 of the Ministry
of Finance guiding the Corporate Accounting Regime, and Circular No. 53/2016/TT-BTC dated
21 March 2016 of the Ministry of Finance amending and supplementing certain provisions of
Circular No. 200/2014/TT-BTC; and prepares and presents the consolidated financial
statements in accordance with Circular No. 202/2014/TT-BTC dated 22 December 2014 of the
Ministry of Finance.

The Board of General Directors ensures compliance with the requirements of Vietnamese
Accounting Standards, the Vietnamese Corporate Accounting Regime issued under Circular
No. 200/2014/TT-BTC dated 22 December 2014, Circular No. 202/2014/TT-BTC dated 22
December 2014, and other circulars guiding the implementation of accounting standards by the
Ministry of Finance in the preparation and presentation of the consolidated financial statements.

FISCAL YEAR

The fiscal year of the Company begins on 1 January and ends on 31 December of the calendar
year. These consolidated financial statements was prepared for the fiscal year ended 31
December 2024,

STATEMENT OF COMPLIANCE WITH ACCOUNTING STANDARDS AND ACCOUNTING
SYSTEM

The Company's consolidated financial statements are prepared and presented in compliance
with the requirements of Vietnamese Accounting Standards, the current Vietnamese Corporate
Accounting Regime, and relevant legal regulations on the preparation and presentation of
consolidated financial statements.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies adopted by the Company in the preparation of these
consolidated financial statements are as follows:

BASIS OF CONSOLIDATION FINANCIAL STATEMENTS

The consolidated financial statements comprise the financial statements of the Company and its
controlled companies (subsidiaries) prepared for the fiscal year ended 31 December 2024. This
control is achieved when the Company has the ability to control the financial and operational
policies of investee companies in order to obtain benefits from their operations.

The business performance of subsidiaries acquired or disposed during the year are presented in
the consolidated income statement from the date of purchase or up to the date of disposal of the
investment in such subsidiaries.

Where necessary, the financial statements of the subsidiaries are adjusted to ensure consistency
with the accounting policies applied by the Company and its subsidiaries.

All accounting entries and balances between companies in the same group are eliminated when
consolidating financial statements.

12
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements)

31

3.2

33

3.4

BASIS OF PREPARATION OF CONSOLIDATION FINANCIAL STATEMENTS (CONT’D)

Non-controlling shareholder interests

Non-controlling shareholder interest in the net assets of the consolidated subsidiary are
presented separately from the equity of the Company's shareholders. Non-controlling interests
comprise the non-controlling shareholders' share of the fair value of the net assets at the
acquisition date and their proportionate share of changes in equity since the acquisition
date. Losses incurred at the subsidiary must be distributed in proportion to the non-controlling
shareholder's share of ownership, even if such losses are greater than the non-controlling
shareholder's share in the subsidiary's net assets.

Business combinations

Business combinations are accounted for using the acquisition method as of the acquisition
date, which is the date on which control is transferred to the Company. Control exists when the
Company has the power to govern the financial and operating policies of an entity to obtain
economic benefits from its activities. In assessing control, the Company considers potential
voting rights that are currently exercisable.

Under the acquisition method, the assets, liabilities, and contingent liabilities of the acquired
company are measured at fair value as of the acquisition date. Any excess of the consideration
transferred over the total fair value of the acquired assets is recognized as goodwill. Conversely,
any deficiency between the consideration transferred and the total fair value of the acquired
assets is recognized as a gain in profit or loss in the period in which the subsidiary acquisition
occurs.

The non-controlling interest at the initial business combination date is determined based on the
proportionate share of the non-controlling shareholders in the total fair value of the acquired
assets, liabilities, and contingent liabilities.

FINANCIAL INSTRUMENTS

Circular No. 210/2009/TT-BTC dated 06 November 2009 of the Ministry of Finance guiding
the application of International Accounting Standards on presentation of financial statements
and disclosure of information for financial instruments has not been applied by the Company
in the presentation of these financial statements.

ACCOUNTING ESTIMATES

The preparation of the consolidated financial statements in conformity with Vietnamese
Accounting Standards requires the Board of General Directors to make estimates and
assumptions that affect the reported amounts of assets, liabilities and disclosures of contingent
assets and liabilities at the date of the consolidated financial statements and the reported amounts
of revenue and expenses during the fiscal year. Actual results could differ from those estimates.

FOREIGN CURRENCIES

The exchange rate to convert transactions arising during the period in foreign currencies is the
exchange rate with the Commercial Bank where the Company has such transaction at the time
of arising.

The exchange rate when re-evaluating monetary items denominated in foreign currencies at the
time of preparation of the consolidated financial statements is the exchange rate announced by
the Commercial Bank where the foreign currency account is opened at the time of preparation
of the consolidated financial statements:

- The exchange rate for revaluation of items denominated in foreign currencies that are
classified as assets is the buying exchange rate of the Commercial Bank where the foreign
currency account is opened.

- The exchange rate for revaluation of items denominated in foreign currencies that are
classified as liabilities is the selling exchange rate of the Commercial Bank where the
foreign currency account is opened.

13
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements)

3.5

3.6

CASH AND CASH EQUIVALENTS

Cash is a comprehensive indicator reflecting the total amount of money available to the
enterprise at the reporting date, including cash on hand, demand deposits in banks and cash
equivalents recorded and reported in Vietnamese dong (VND), in accordance with the
provisions of the Law on Accounting No. 88/2015/QH13 dated 20 November 2015 and effective
from 1 January 2017.

Cash equivalents are short-term investments with a recovery period not exceeding 3 months
from the date of investment, easily convertible without risk into a specified amount of cash at
the time of reporting, in accordance with the provisions of Vietnam Accounting Standard No.
24 - Statement of cash flows.

FINANCIAL INVESTMENTS
Held-to-maturity investments

Held-to-maturity investments include investments that the Company has the intention and
ability to hold to maturity. Held-to-maturity investments are term bank deposits held to maturity
for the purpose of collecting periodic interest.

Held-to-maturity investments are initially recognized at cost, which includes the purchase price
and expenses related to the acquisition. Interest income from held-to-maturity investments
arising after the purchase date is recognised in the income statement on an accrual basis. Interest
received in advance before the Company acquires the investment is deducted from the
investment’s carrying amount at the purchase date.

Held-to-maturity investments are determined at cost minus provisions for doubtful debts.

When there is solid evidence that part or all of the investment may not be recoverable and the
amount of loss is reliably determined, the loss is recognized as a financial expenses during the
year/period and the investment value is directly deducted.

Loans
Loans are determined at cost less provisions for doubtful debts.

Provisions for doubtful debts of loans shall be made on the basis of the expected level of
‘potential losses.

Investment in equity instruments of other entities

Investments in equity instruments of other entities include equity investments where the
Company does not have control, joint control or significant influence over the investees.

Investments in equity instruments of another entity are initially recognized at cost, including
purchase price or capital contribution plus costs directly associated with the
investment. Dividends and profits for periods before the investment is purchased are written
down from the value of the investment itself. Dividends and profits for subsequent periods are
recognized as revenue. For dividends received in the form of shares, the Company can only
follow up the number of additional shares and cannot recognize the value of shares
received/recognized at par value (except for state companies that comply with current
provisions of law).

Provision for impairment of investments in equity instruments of other entities is set recognized
at the time of preparing the consolidated financial statements when the investments show a
decline in value compared to the original cost, the Company shall make provision as follows:

- For an investment in listed shares or an investment with a reliably determined fair value,
the provision is recognized on the market value of the shares.

14
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements)

3.6

3.7

3.8

FINANCIAL INVESTMENTS (CONT’D)

- For an investment whose fair value cannot be determined at the reporting date, the reserve
shall be set aside equal to the difference between the actual capital contributed by all parties
to that entity and the actual equity multiplied by the ratio of the Company's capital
contribution compared to the total actual contributed capital of all parties in that entity.

Increases or decreases in provisions for impairment of investments in equity instruments of
other entities, which need to be recognized as of the consolidated financial statement closing
date, are recorded in financial expenses.

RECEIVABLES

Accounts receivable are presented at carrying amount less provisions for doubtful debs.
The classification of receivables is made according to the following principles:

- Trade Receivable represent amounts receivable from customers arising from commercial
transactions related to sales of goods or services between the Company and independent
buyers.

- Other receivable reflect non-commercial receivables that are unrelated to purchase and sale
transactions.

The provision for doubtful debts is made for overdue receivables according to economic
contract, contractual commitment, or debt commitment, remain uncollected despite multiple
demands. The overdue period of a receivable is determined based on the principal repayment
period stated in the initial sale contract, regardless of any extension agreed upon by the parties;
or for receivables that have not yet reached the due date but where the debtor is bankrupt,
undergoing dissolution, disappearance, or fleeing, and being reversed when the debt is collected.

Increase or decrease in the provision for doubtful debts at the closing date of the consolidated
financial statements is recorded as administrative expenses.

INVENTORIES
Inventories are measured at the lower of cost or net realizable value.
The cost of inventories is determined as follows:

e Raw materials, tools, equipment, and real estate inventories: includes purchase costs and
other costs directly attributable to bringing inventory to its current location and state.

e Work in progress: includes material, labor and other directly related costs, measured for
each project (PJ) or project component (PC) is determined as follows.

v For projects and items with revenue recognized for amount of work completed:

Value of unfinished
Work in progress at end of _ output at end of .
period of each project/item period of each ¥ (l—Ruted mises rate)
project/item
In which: The rated profit rate determined by the Company is 10% (10% in the previous
period). The output value of unfinished production at period-end is determined on the basis of

the volume of unfinished output at the end of the period according to the inventory results.

15
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements)

3.8

3.9

INVENTORIES (CONT’D)

v For projects and items without revenue recognized for amount of work completed:
Work in progress at end . Production and business
of period of each = Work in progress at start of + expenses incurred in the

period of each project/item

project/item period of each project/item

The issue price is calculated according to the weighted average method and are recorded under
the perpetual inventory system.

Net realisable value is determined as the estimated selling price of inventory in the normal course of
business, less estimated costs of completion and estimated selling expenses.

A provision for inventory devaluation is made for each inventory item where the cost exceeds
its net realizable value. Increases or decreases in inventory discount provisions that need to be
made at the end of the fiscal year are recognized in the cost of goods sold.

TANGIBLES FIXED ASSETS

Tangible fixed assets are recorded at historical cost and are reflected in the consolidated balance
sheet as original cost, accumulated depreciation and residual value.

The recognition and depreciation of tangible fixed assets comply with Vietnamese Accounting
Standard No.03 - Tangible fixed assets, Circular No0.200/2014/TT-BTC dated 22 December
2014 of the Ministry of Finance guiding the corporate accounting regime, Circular No.
45/2013/TT-BTC dated 25 April 2013 guiding the regime of management, use and depreciation
of fixed assets and Circular No. 147/2016/TT-BTC dated 13 October 2016 on amending and
supplementing a number of articles of Circular No. 45/2013/TT-BTC and Circular No.
28/2017/TT-BTC dated 12 April 2017 on amending and supplementing a number of articles of
Circular No. 45/2013/TT-BTC and Circular No. 147/2016/TT-BTC of the Ministry of Finance.

The historical cost of purchased tangible fixed assets includes the purchase price (less trade
discounts or rebates), taxes and costs directly attributable to making the fixed assets ready for
use.

For tangible fixed assets that have been put into use but have not yet been officially settled, their cost
and depreciation will be temporarily recorded; when there is an official settlement, they will be

_adjusted accordingly.

Expenses incurred after initial recognition of tangible fixed assets are recorded as an increase
in the historical cost of the asset when it is probable that these costs will increase future
economic benefits. Expenses incurred which do not meet the above conditions will be recorded
into expenses during the year.

Tangible fixed assets are depreciated by the straight-line method based on their estimated useful
lives. Accounting entries for tangible fixed assets are classified in groups of assets with similar
nature and purpose of use in production and business activities of the company. The specific
depreciation period is as follows:

Fixed assets Useful lives (years)
- Plant and buildings 15 - 40
- Machines and equipment 5-20
- Vehicles and transmission equipment 4-8
- Management equipment 3 .5
- Other Fixed assets 3.5
16
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements)

3.10

3.11

3.12

INTANGIBLE FIXED ASSETS

Intangible fixed assets are recognised at historical cost and are reflected in the balance sheet as
historical cost, accumulated amortization and residual value.

The recognition of intangible fixed assets and the amortization of fixed assets comply with
Vietnamese Accounting Standard No. 04 - Intangible fixed assets, Circular No. 200/2014/TT-
BTC dated 22 December 2014 of the Ministry of Finance guiding the corporate accounting regime,
Circular No. 45/2013/TT- BTC dated 25 April 2013 guiding the regime of management, use and
amortization of fixed assets and Circular No. 147/2016/TT-BTC dated 13 October 2016 on
amending and supplementing a number of articles of Circular No. 45/2013/TT-BTC and Circular
No. 28/2017/TT-BTC dated 12 April 2017 on amending and supplementing a number of articles of
Circular No. 45/2013/TT-BTC and Circular No. 147/2016/TT-BTC of the Ministry of Finance.

Historical costs of intangible fixed assets include all the expenses the Company incurred to acquire
these fixed assets until they are ready for use. Expenses related to intangible fixed assets incurred
after initial recognition are recognized as operating expenses in the period unless these expenses are
associated with a specific intangible fixed asset and increase economic benefits from these assets.

When intangible fixed assets are sold or liquidated, the accumulated costs and amortisations are
written off, and any gain or loss resulting from the disposal is recognized as income or expenses for
the year.

The Company's intangible fixed asset is Land Use Rights: All actual expenses incurred by the
Company directly related to land use, including: money spent to obtain land use rights, expenses for
compensation, site clearance, leveling, registration fees. Indefinite land use rights are not subject to
depreciation.

CONSTRUCTION IN PROGRESS

Construction in progress reflects costs directly related (including related interest expenses in
accordance with the Company's accounting policies) associated with assets that are under
construction or machinery and equipment under installation for production, leasing, and
administrative purposes, as well as costs related to ongoing fixed asset repairs. These assets are
recognised at historical cost and are not subject to depreciation.

LIABILITIES

Liabilities are accounts payable to suppliers and other entities. Liabilities include trade and other
payables. Liability is not recognised lower than the payment obligation.

The classification of payables is made according to the following principles:

- Trade payables reflect commercial payables occurring from purchase-sale transaction of
goods, services, assets and the suppliers are independent of the buyer.

- Other payables include non-commercial payables, unrelated to the purchase, sale and
provision of goods and services.

Payables are tracked in detail by subject and term.

17
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3.13

3.14

3.15

3.16

' ACCRUED EXPENSES

Accrued expenses reflect accounts payable for goods and services received from the seller or
provided to the buyer but not yet paid due to the lack of invoices or insufficient records,
accounting documents, leave wages payable to employees, production and business expenses
deducted in advance.

The advance for production and business expenses in the period is calculated carefully, and
there must be reasonable and reliable evidence of those expenses to ensure that the amount
of expenses recorded in this account matches the actual expenses incurred.

BORROWING AND FINANCIAL LEASE LIABILITIES

Loans and finance lease liabilities are recognized on the basis of bank documents, loan contracts
and agreements. Loans and finance lease liabilities are tracked by subject, term, and original
currency.

OWNER'S EQUITY
Owner's equity is recognized based on the actual capital contributed by the shareholders.

Share premium is recognised as the difference between the issuance price and the par value of
shares in initial public offerings, additional issuances, the difference between the re-issuance
price and the book value of treasury shares, and the equity component of convertible bonds upon
maturity. Direct costs related to additional share issuances and the re-issuance of treasury shares
are deducted from share premium.

Other capital is formed from the addition of business operation results, revaluation of assets,
and the remaining value between the fair value of donated, gifted, or sponsored assets after
deducting payable taxes (if any) related to these assets.

Undistributed profit after tax is the profit (profit or loss) from the enterprise's operations after
deducting this year's CIT expenses and adjustments from retrospective application due to
changes in accounting policies and retrospective adjustments due to material errors from
previous years.

Profit after corporate income tax is distributed to shareholders after setting aside funds in
accordance with the Charter of the Company as well as the provisions of law and approval by
the General Meeting of Shareholders.

The distribution of profits to shareholders takes into account non-monetary items included in
undistributed profit after tax that may affect cash flow and the dividend-paying capacity such as
gain from the revaluation of assets used for capital contribution, or revaluation of monetary
items and other non-monetary financial instruments.

Dividends are recognized as a liability when approved by the General Meeting of Shareholders.

REVENUE RECOGNITION

Revenue from selling products and goods

Revenue from the sale of goods and finished products is recognized when all five (5) of the
following conditions are satisfied simultaneously:

e The Company has transferred substantially all the risks and rewards of ownership of the
products or goods to the purchaser; -

e The Company no longer holds management right on goods, products as the goods and
product owner or control right on goods;

18
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements)

3.16 REVENUE RECOGNITION (CONT’D)

e The revenue can be measured reliably. When contracts define that buyers are entitled to
return products, goods purchased under specific conditions, revenue are recognized only
when such specific conditions no longer exist and buyers are not entitled to return products,
goods (except the case that buyers are entitled to return goods, products in the form of
exchange for other goods, services);

e The Company has received or shall receive economic benefits from transactions of selling
goods; and

o Costs related to the transaction of selling goods can be determined.

Revenue from providing services

Revenue from service transaction is recognized when the outcome of the transaction can be
measured reliably. In case the service provision extends over multiple periods, revenue is
recognized in the period based on the completion status at the financial reporting date. Revenue
from service transactions is’ determined when all of the four (4) following conditions are
satisfied:

e ' Revenue can be measured reliably. If contracts allow buyers to return services under certain
conditions, revenue is recognized only when those conditions no longer exist and the
buyers can no longer return services;

e The Company has received or expects to receive economic benefits from the service
transactions;

e The stage of completion of transaction at the end of reporting period can be measured
reliably;

e The costs incurred for the transaction and the costs to complete it can be measured reliably.

Revenue from construction contract

When the outcome of a contract can be estimated reliably:

e For construction contracts that stipulate that the contractor is paid according to the planned
progress, revenue and costs related to the contract are recorded corresponding to the
portion of work completed as determined by the Company at the closing date of the
financial statements.

e For construction contracts that stipulate that the contractor is paid according to the value
of the quantity performed, revenue and costs related to the contract are recorded
corresponding to the portion of work completed as confirmed by the customer and reflected
on the issued invoice.

Increases and decreases in construction and installation volume, compensation and other
revenues are only recorded as revenue when agreed with the customer.

When the outcome of a construction contract cannot be estimated reliably:

e Revenue is only recognized to the extent of contract costs incurred for which recovery is
reasonably certain.

e Contract costs are only recognized as expenses when incurred.

The difference between the cumulative revenue recognized from the construction contract and
the cumulative amount billed according to the planned payment schedule is recorded as contract
receivables or contract payables, in accordance with the progress of the construction contracts.

19



Ww W w w ww wwww w

W W W

W W W W

W WK

i W W W

a b n

in lad Iw

in |

SONG DA 9 JOINT STOCK COMPANY FORM B09-DN/HN

Song Da 9 Building, Pham Hung Street,

Issued according to Circular No. 202/2014/TT-BTC

My Dinh 2 Ward, Nam Tu Liem District, Hanoi on 22 December 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
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3.16

3.17

3.18

REVENUE RECOGNITION (CONT’D)

Revenue from sales of electricity

Sales of finished electricity product are recognized monthly based on the Electricity Output
Confirmation Report, which confirms the volume of electricity supplied to the national grid as
verified by Northern Power Corporation. The unit price is determined according to the contract
and any signed contractual appendices.

Revenue from operating leases

Revenue from operating leases is recognized on a straight-line basis over the lease term.
Advance lease payments covering multiple periods are allocated to revenue in accordance with
the lease duration.

Financial income

Interest from long-term investments is accrued and the right to receive interest from the investee
companies is recognized.

Interest from bank deposits is recognised based on periodic bank statements, while interest from
loans is recognised on an accrual basis, using the actual interest rate applicable for each period.

Dividends and distributed profits

Dividends and distributed profits are recognized when the Company obtains the right to receive
them from its capital contributions. Dividends received in the form of shares are tracked solely
by the number of additional shares, and are not recognised at fair value.

FINANCIAL EXPENSES

Financial expenses recognized in the consolidated income statement are the total financial expenses
incurred during the period, not offset against financial income, including interest expense and
exchange rate differences....

TAXES AND OTHER PAYABLES TO THE STATE
Value-added tax (VAT)

The Company implemented the declaration, calculation of VAT in conformity with guidance of
the applicable law.

Corporate income tax

Corporate income tax (if any) represents the total value of the current tax payable and the
deferred tax amount.

Current income tax is the tax amount computed based on taxable income for the period. Taxable
income differs from net profit presented in the income statement as it excludes income and
expenses that are taxable or deductible in different periods (including carried-forward losses, if
any). It also excludes non-taxable income and non-deductible expenses.

Income from the Pake Hydropower Project is exempt from tax for 04 years (from 2021 to 2024)
and its tax payable is reduced by 50% in the next 09 years (from 2025 to 2033) from the time
the project has taxable income; it is subject to the corporate income tax rate of 10% for 15 years
from the time the project generates revenue (from 2021 to 2035).

Income from other hydropower plants and other activities is subject to corporate income tax at
a tax rate of 20%.
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3.18

3.19

TAXES AND OTHER PAYABLES TO THE STATE (CONT’D)

Deferred income tax is calculated based on the difference between the carrying amounts of
assets or liabilities on the consolidated balance sheet and the income tax base. Deferred income
tax is accounted for according to the method based on the consolidated balance sheet. Deferred
tax liability must be recognized for all taxable temporary differences, while deferred tax assets
are recognized only when there is certainty that there is sufficient future taxable profit to deduct
the differences between the carrying value and the income tax base of assets or liabilities on the
consolidated financial statements.

Deferred income tax is determined by the estimated tax rate that will apply to the year assets are
recovered or liabilities are paid. Deferred income tax is recognized in profit or loss unless such
tax is related to items recognised directly in equity. In that case, deferred income tax is also
recognised directly in equity.

Deferred income tax assets and liabilities are offset when the Company is legally entitled to
offset between applicable income tax assets and payables and when deferred tax assets and
liabilities related to corporate income tax are managed by the same tax authority and the
Company intends to pay the prevailing income tax on a net basis.

The determination of corporate income tax payable by the Company and its subsidiaries is based
on current tax regulations. However, these regulations change from time to time, and tax
regulations for different types of transactions can be interpreted in different ways. Therefore,
the tax amount presented on the consolidated financial statements may change when inspected
by tax authorities.

Other taxes

The Company and its subsidiaries are required to pay natural resource tax on the exploitation of
natural water used for hydropower production, with the taxable price based on the retail
electricity price as follows: from 01 January 2023 to 24h on 03 May 2023 was 1,864.44
VND/Kwh (applied from 20 March 2019 according to Decision No. 648/QD-BCT dated 20
March 2019 of the Ministry of Industry and Trade), from Oh on 04 May 2023 was 2,016.39186
VND/kwh (according to Decision No. 304/BCT-DTPL dated 27 April 2023 of the Ministry of
Industry and Trade) and the tax rate is 5%. The Company and its subsidiaries must pay the grant
of water resource exploitation rights upon notice from the tax authority annually. Property tax
is paid upon notice from the tax authority.

Other taxes and fees are declared and paid to local tax authorities in accordance with current tax
laws in Vietnam.

RELATED PARTIES

Entities and individuals are considered related parties when one party has the ability to control
or significantly influence the other party in making financial and operational policy decisions.
Related parties include:

o Enterprises have the right to control or are directly or indirectly controlled by one or more
intermediaries, or are under common control with Company, including the parent company,
subsidiaries of the Group, joint ventures, jointly controlled entities, and affiliates.

e Individuals who directly or indirectly hold voting right in the Company that give them
significant influence over the Company, including key management personnel who have
the authority and responsibility for planning, directing, and controlling the Company’s
activities, including close family members of such individual.
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3.19 RELATED PARTIES (CONT'D)

* Enterprises owned by aforementioned individuals, having direct or indirect voting rights or
having a significant influence over the Company.

In considering the relationship of related parties, the Company should consider the nature and
not just the legal form of the relationship. Accordingly, related party transactions and balances
with related parties are disclosed in the notes below.
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- Tools and supplies issued for uses
- Cost of repairing fixed assets

1,831,495,889
7,773,656,607

4, CASH AND CASH EQUIVALENTS

31/12/2024 01/01/2024
VND VND
- Cash on hand 599,186,684 249,021,527
- Cash at banks 68,840,699,039 73,848,802,545
- Cash equiva}ents 2,000,000,000 64,000,000,000
Total 71,439,885,723 138,097,824,072

PREPAID EXPENSES
31/12/2024 01/01/2024
VND VND
a) Short-term 3,252,255,599 516,158,180
- Tools and supplies issued for uses 264,570,647 -
- Cost of repairing fixed assets 2,554,528,252 78,718,022
- Others 433,156,700 437,440,158
b) Long-term 9,624,447,116 16,149,453,915

9,947,388,717
4,838,563,443

- Others 19,294,620 1,363,501,755
Total 12,876,702,715 16,665,612,095
22
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SONG DA 9 JOINT STOCK COMPANY
Song Da 9 Building, Pham Hung Street,
My Dinh 2 Ward, Nam Tu Liem District, Hanoi

FORM B09-DN/HN
Issued according to Circular No.202/2014/TT-BTC
on 22 December 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompaning consolidated financial statements)

Investments in equity instruments of other entities (Cont’d)

At the end of the fiscal year, these investments were unchanged from the beginning of the year:

c N Number of Ratio %
OHIpARY [ame shares held of ownership
Song Da Infrastructure Construction Joint Stock 1,862,800 8.89%
Company
Song Da 1 Joint Stock Company 245,000 3.86%
Song Da Hanoi Joint Stock Company 511.110 5.60%
Van Phong Investment & Development Joint Stock 300,000 3.00%
Corporation

(*) Fair value

As at 31 December 2024, the Company has not determined the fair value of these capital
confribution investments for disclosure in the consolidated financial statements because
Vietnamese Accounting Standards, Vietnam Corporate Accounting Regime currently do provide
guidance on fair value measurement using valuation techniques. The fair value of these

investments may differ from their carrying value.

Provision for capital contribution investments in other entities

The movements in the provision for investments in other entities are as follows:

The current year The previous year

: VND VND

Opening balance 21,224,934,021 21,120,320,566
Additional provisions ' 4,845,119,368 104,613,455
Reimbursed provisions - -
Closing balance 26,070,053,389 21,224,934,021
24




m

i {

§¢

(ZIS'PI8°99%°ST) LY99L8‘S8SLTE (L9g 96 S6E 0p) SHT'689°6LS°€6T
(TIS'¥18°99%°ST) 08L'ETESET VS (PRETYT'LSH'ST) €67°6TS L8] EL
- 10S°Z15788°9¢ - 89T°S1S €0T°8T
- TY8 LSV VLS LT = T95°600°€0S° €T
- 86T°6LE'SLIOT - 018°659°9t€‘6

- 996°LO¥ LTT0S (£86°€0L°8E6VT) 996°L0¥°LT96Y
(ZIS‘¢I8°998°S1) LBETRO00OIS6T (L9€9r6°S6£08) 660°TTIR9L P8I
£ 0ZO°I¥T 171 . 0Z0°1¥Z 171

- S86°EES 60T - S86°EES 60V

- SET'OVLOIHT - AN TAI A

- 806°T81°€0S - 806Z81°€0S

- 6L PSEPEL < -

- 6FSE8S967 - 61S'E85'967

- S88'BIE960'C - ~

- 060°CEI'9IE - ¥

= ESE'QL9'P6L EL - ECERLIP6LEL
2 LOS'TFG6QIS'IE = [ES'TS0LLP LT
- 6#0'880'F9I'61 - $99°CCC9LL'T

- EEVTPL'O81°8TI - 860°698°9vE 01
= 0EZ°S6L°S8LTEN - IPILISTISSOT
(ZIS'p18'99%°ST) LI9°9L8‘SR8 LTS (Loc‘Or6'S6E 0r) SPT'689°6LS C6T
aNA aNA aNA aNA

=c_mm>0.-n— u—--o:.._dw :c_m_..rem u==c—=<
PTOT/TO/T0 yZ07/TY/1E

(Sruawatvys (prouvulf pajppijosuos Suiduvdwosop a4} i uolpounfitos ug poad aq pinoys pup fo 1pd jpaSagul up 2.p sajou 252y i)

(@ INOD) SINTWALV.LS TVIONVNIA ILVAI'TOSNOD THL OL STLON

[e10],

uLid}-guey (q

SO[qBAI2221 9peI) I310

uonesodio) Iamod UsyLon

AND YuIAL IYD OH Jo Ajuoyny juswaSeueiy
10801 JUSUIISIAU] UOTIINNSUOY) SHIOA, UoHeLOdSURL],
DS[ UOHINISUOY) - JUSWISIAU] U YUBYY -

Osr dnosp regern 3uoong

SAFULOISHD JDYIO WIOL[ SI]QDAIFIZL FPDL]

paywry Auedwo)) 10Mod | ueueyey -

DSI § e 8uog

' DS ¥ e Suog

DS € e( 3uog

OSr zeq 3uog -

1pyd tamodo.pdy noy?) 17 fo jusuaSouopy +
1uvyd spmodoapdy Suongdy 1ong fo juswaSvuvpy +
wuwjd samododpdy b uog fo juswaSouvpy +
1uvpd asmodoapdy ¢ upwyay fo JuswaSounpy +
tupyd samodoapdy [ ubwpyay fo juawaSvuvpy +
ao1ffo ppay HSr - uotiviodio)) v Suog +

DS - uonerodio) e Suog -

s2140d papp)al wodf $1qDAI2021 FPDL L
uLag-poys (e

1

SHTEVAIIDHTY AAVIL

9oueuld Jo AISIUIA 9t JO (T 39queda(] ¢ U0

OLE-L1/#10Z/T0T 'ON 1e[nosi) 0} SuIp1odse panss]

NH/Nd-60d WIOA

mMmwWE W W

THERE RN RN

10UBH LUSI( WAl NL WeN ‘prepy 7 quid AN
‘93§ Funy weyq ‘Surpjing 6 eq Suog
ANVJAOD MDO0LS LNIOS 6 VA ONOS

m W W W W W W



9z
- 6EV 6ST'0SE'PST - IL8'ETT'0€9°8TT 18j0L,
- 688°T60°1¥Z°T1 - 688°260° 1¥T°T1 9SIPUBYDISLI 97R)SI [ -
- 9509L9°C6¢'6S - r8S'192'788'0¢ s42110 +
= 99I°'IS0'668°CE = 99I°'IS0'668°T€ 102fo.d 4omodo.apdy Ay uv +
- 8kF FOL'0S0'6E - 8FP0L'050'6E 120/04d somodopdy Suony] uv] +
- 9IF'SILT08'88 - 9IF'SIL'TO8'SS 192[04d 4amodoipdy [ uvwvyax +
- 980°LY1‘P81°02Z n PI9'TELELS 161 §saI301d UL JHOM -
- 8PP LY6 LTS - 0SS¥P6T¥91 soriddns pue sjoof, -
- 910°TLOL6E’IT - 818°€66°059¥T S[RLIOTRW MBY -
aNA aNA aNA aNA
WOISIAOL J 1502 [EILIOISIH UOISTAQI J 1502 [BILIOISTH
pZ0Z/T0/10 PZOT/TI/IE
SHTYO.LNAANI ‘6

(08L'oc€ 16V°E) LG6EYPO° 12T 6¥ (08L°9€E T6HE) TLS'TZE STV LT [e30],
= = = - uLa3-guor (q
(08L'9cE 16%°E) $99°081°bZL 81 (08L9¢€ 16%°E) 857°910°82T L1 ssorpddns soypQ -
- L1T'6SL'018 1T - 8SE16E°€86°1 DS[ UOHONISUOY - JUSUISIAU] Uy Jueyy| -
= $15°860°989°8 - 66C°6ETE01‘S OS[ UONOINISUO)) WIWAO[IAI(] JUSWISIAU] WEN] 12IA -
(08295 167°E) LEEPPOITT 6P (08L°96£°165°€) SI69P9PIELE ssa17ddns 12430 07 S2OUVAPY
) - = 9S6'VLO'0T1 DSr Sunnsuo) e Suog -
) - - 9S6°FLIOIT sapand pagvjad 0f S2OUDAPY
(08L'9cc'16%°E) LEEYPO 1TT 6 (08L'9EE‘T6V°E) [LS‘ITESTY'LT uLdy-poys (e
aNA aNA aNA aNA

UOISTAQI J junoury UOISIAQ junoury

PZ0Z/T0/10 ¥YZ0T/TI/1E

SYAI'TddNS OL INANAVITId ‘8

(sruawap)s porouvulf patpijosuos Suidundwosop aiy yiim uoyounfuos ul poas aq pnoys ﬁ:m\o 14od [pa3ajul uv a4v sajou asay )
(@Q.INOD) SINTINALVLS TVIONVNIA CALVATTOSNOD THL OL SALON

loueH 99L0SIQ Wl NI, WeN ‘plep z yuid AN

‘Jeang Suny ureyd ‘Supjing 6 e Juog

ANVJAINOD MDOLS LNIOr 6 VA ONOS

20uRUI] JO ANSIUTA] 91} JO 107 12qQUISd3(] ZZ U0
D149-L1/F102/Z0T "ON 1e[nomy) o) SuIpioooe panss|
NH/NA-604 WHOA

HEEEREEEEEEEEEEEEEBEEENEERENEEBENENLEEENER.



m

w

LT

(ITZ'0S£'vE6‘6)

L6S'€0T'S06°T9

(6Z1°7LS 160°0T)

LYS'PILIST'PS

(925°88L°610°C)
(£09°699°SLE'E)

856°6S0°6FL 11
£09°699°GLE'E
LOL'L6T60€T

(¥59°09€°620°T)
(£09°699°5LE°E)

VL8°8LL°098°6
£09°699°SLE'E
LOL'L69°6LO‘E

(000°00Z°91) 8LY'L61°8EE 0E (TL8 T¥S989%) 9EE°ELT'SSETE
» TOE'68Y 671 A 8L¥°S08°106°1
(6Z1°8S9°IT¥'S) BPOPILTZZ8Y (6c1'TL8T60°01) B66°PTT€ELS0S
(280°269°TTS ) 675 687 €89°C1 - 675681°'€89°E
(280°769°CZS?) 67S‘68P°ERIEI s 67S°68P€89°E
(T1Z0s£‘vE66) L6S‘€0T‘S06°T9 (6Z1°TLS T60°0T) LYS'PILOSTbS
aNA aNA aNA aNA

HOISIAQL J junoury UOISIAOL J junouwy
PZ0Z/T0/10 vZOUTI/IE

(830,
. uLia)-guory (q

SO[qBAI22I JO)O)
DS UOnONIsu0)) aInjonrselyuf ey Suog
sitsoda(T 29 [eseTe[[0D

saakojdurs 03 saouBADY -

susodap jueq pue sUBO[ UO JSaIIU] -
S|pnpIAIp UL pUD SIUI J2YI0 UIOL[ SI|GDAIIIAY

OS[ TemOd OBTIBIA -
sanuvnd pajvjad wolf s21qua122a1 apvLf

uLdg-poys (e

SITAVAIADHTE YAHLO 01

(Siuawarps jpiovouyf pajoprjosuos Suiupduioson ayp yim uoyounfitos prad aq pinoys puv fo juod jpi3apul up a4 sajou 521 J)

(A.INOD) SINAWALV.LS TVIONVNIA AALYAITOSNOD AHL OL STLON

douewL ] 3O AOSIUTIA 313 JO 107 12quWeda(] ¢g Uo

DLE-L1/#10Z/Z0T "ON fejnony o} ulpioooe panss]

NH/NA-604 WHOA

) (O (O (O (R (B (

CEEEEEEEEEE NN

JouBH JISIJ WAl'T NL WeN ‘PIep 7 quid AN
99008 Suny weyq ‘Surpjing ¢ eq Suog
ANVJAIOD DO0LS LNIOf 6 VA DNOS

MW W OWL Wl Wl o W w



8¢

(COST0S'T68°8T) LOV'L6L'09T'6 O0L6'86T'ESO'8E  (9LT°SS8'8L6'ES) TES'E6I'TLE'BT SO8‘SPO'ISETS [ej0L
(#S9°095°5+0°T) - ¥$9°095s¥0‘c  (9TSTO6'SIL'D) - 9ZSTO6'STIL Y $9[qBATR221 IO +
(ZB0'T69°TTS'Y)  LOV'LEL'091'6 6VS‘68V €89°El - 6VS°687°€89°¢E 675 687 €89°¢E ' DS[ 19Mm0d 0BT J9IA +
(£09699°SLE°E) - £09°699°sLEc  (£09°699°SLEE) - £09°699°CLE'E DS[ UOTONISUOD aInjonjseyul ecy 3uog +
(6EE°TT6'EY6'6)  LIV'LEL'0IT'6 908‘GILVOI‘6L (6TI‘TLST6O'0L) 6FS'68V'E89°E  8LITO0°SLL'ST S3[qBAIdIAL IAPO
(ozs'Lsvoss' ) - 0TS'LSH0sS' T (0TS'LSH'0SS'T) - 0TS LSY 0SS T s1o1yddns Joy30 +
) Auedwio)) 30015 JUIOf 201AI0S
(09z'6L8°016'1) - 09Z°6L8°0¥6'T  (09Z'6L8°0V6'T) - 09Z°6L8°0%6°1 90I9WIWIOY) PUE UOHINIISUOD) [EIUBYIIA LS +
(08L'9gg‘T6¥'E) - 08L'9CET6Y'E  (08L'OEE‘T6Y'E) - 08L9EET6P'E s1oyiddns 03 saoueApy
(9zs'8s5°161°9) - 9758551619 (9T5'8S5°161°9) - 9TS‘8SS 1619 S9]qeATa031 opel} JAIO +
(858°€89°59Z°6) - 858°689°69Z°6  (858°€89°69Z°6) - 858°€89°59Z°6 DS[ uononysuoy yo juswdojeaa(g A3ojouyaa], +
= = » (£86°C0LBE6YT) E€86°COL'BRI YT  996°LOV LTI 6V OSf dnoip 1e el 3uogang +
(P8E‘TYT'LSK'STD) - PRE'TPTLSY'ST  (L9E9P6'S6E0Y) €86°C0L889'PT  0SE0S9°P80°SY SI[q BAIIDAU JPRL],
aNA aNA aNA aNA aNA aNA S3[q A1 INPIBAQ
anjea anjeA
UOISTAOT J I[RIIA0IIY  JS0D [BIUIOISIH UOISIAC J JqBIIA0INY 180D [BILIO)STH
$TOT/T0/10 PTOT/TL/IE

SLEAd TNILanoda Tt

(spuawaioys jojoupuif paiopijosuod Juidunduiooon aiyy yitm uolounfioo ul poal aq pjnoys pup fo 1ivd [pi3ajul UD 2.4p S210U 252y ] )
(A.LNOD) SINTIWALVLS TVIDNVNIA ALVAITOSNOD THIL OL SZLON

loueH 0LUSI(] Wl Ny WeN ‘prep g Yuid AN

‘)eang Suny weyq ‘Furpying 6 eq 3uog

ANYVJINOD MOO0LS LNIOSf 6 VA DNOS

SOUBUL] JO ANSTUTIAL 913 JO P[0T 19qUI209(] T U0
OLE-LL/P10T/T0T "ON 1e[noI1) 0} UIpI0008 panss]
NH/NG-609 WHOA

MEEEEEEEEEEEEEERE RN



TR TR TR T

|

{

W W W W

|

i1

Ww W W W W W A

W W W o W A W

W W

I W

s W A

ul

SONG DA 9 JOINT STOCK COMPANY
Song Da 9 Building, Pham Hung Street,
My Dinh 2 Ward, Nam Tu Liem District, Hanoi

FORM B09-DN/HN
Issued according to Circular No. 202/2014/TT-BTC
on 22 December 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements)

12. LONG-TERM WORK IN PROGRESS

Long-term construction in progress

- Excavation and offloading of reinforcement of
the downstream right bank of Pake Hydropower

Plant

- Nam Mu Hydropower expansion Project

- Nam Ngam Hydropower
- Other projects of construction

Total

13. INTANGIBLE FIXED ASSETS

HISTORICAL COST
01/01/2024

31/12/2024
ACCUMULATED AMORTIZATION
01/01/2024

31/12/2024

NET BOOK VALUE
01/01/2024
31/12/2024

31/12/2024 01/01/2024

VND VND

20,003,862,675 676,826,529

13,076,710,927 -

343,272,727 343,272,727

6,250,325,219

333,553,802 333,553,802

20,003,862,675 676,826,529
Land Computer Total

use rights softwares

YND VND YND
4,612,500,000 80,000,000 4,692,500,000
4,612,500,000 80,000,000  4,692,500,000
- (80,000,000) (80,000,000)
- (80,000,000) (80,000,000)
4,612,500,000 - 4,612,500,000
4,612,500,000 - 4,612,500,000

- The historical cost of intangible fixed assets that have been fully depreciated but still in use as
of 31 December 2024 was VND 80,000,000 (as of 01 January 2024 was VND 80,000,000).
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SONG DA 9 JOINT STOCK COMPANY
Song Da 9 Building, Pham Hung Street,
My Dinh 2 Ward, Nam Tu Liem District, Hanoi

FORM B09-DN/HN

Issued according to Circular No. 202/2014/TT-BTC
on 22 December 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements)

19.

20.

21.

ACCRUED EXPENSES

a) Short-term
- Interest expenses
- Construction costs

- Construction of Pake Power Plant
- Others

b) Long-term
Total

UNEARNED REVENUE

a) Short-term

- Unearned Revenue
b) Long-term

Total

OTHER PAYABLES

a) Short-term
Payables to related parties

- Song Da Corporation - JSC (dividend payable)
Payables to other entities and individuals

- Trade union fees

- Social insurance, Health insurance,
Unemployment insurance

- Dividend, profit payables

- Dividend from previous years (the former Song

Da 901 Joint Stock Company)

- Forest protection and development fund
- Short-term mortgages, deposits received

- Voluntary funds
- Others

b) Long-term

Total

31/12/2024 01/01/2024
VND VND
23,920,331,791 54,091,920,179
675,814,850 3,326,926,578
22,429,228.346 49,929,705,006
615,288,595 615,288,595
200,000,000 220,000,000
23,920,331,791 54,091,920,179
31/12/2024 01/01/2024
VND VND
645,894,988 585,722,993
645,894,988 585,722,993
645,894,988 585,722,993
31/12/2024 01/01/2024
VND VND
79,816,258,478 86,444,149,604
41,055,235,200 36,048,499,200
41,055,235,200 36,048,499,200
38,761,023,278 50,395,650,404
204,274,268 700,416,984
) 620,135,805
29,124,464,800 39,779,756,800
64,200,750 64,200,750
2,427,133,896 2,453,469,912
319,977,925 319,977,925
380,580,555 407,511,382
6,240,391,084 6,050,180,846
79,816,258,478 86,444,149,604
36
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SONG DA 9 JOINT STOCK COMPANY
Song Da 9 Building, Pham Hung Street,
My Dinh 2 Ward, Nam Tu Liem District, Hanoi

FORM B09-DN/HN
Issued according to Circular No. 202/2014/TT-BTC
on 22 December 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements)

22. OWNERS’ EQUITY (CONT’D)

222  DETAILS OF OWNERS’ EQUITY

31/12/2024 01/01/2024

VND VND

- Song Da Corporation - JSC 200,269,440,000 200,269,440,000
- Other shareholders 142,070,560,000 142,070,560,000
Total 342,340,000,000 342,340,000,000

DIVIDENDS

Year2024
VND

+ 22.3 EQUITY TRANSACTIONS WITH OWNERS AND DISTRIBUTION OF PROFITS,

Year2023
VYND

Owners' equity

+ Opening balance 342,340,000,000 342,340,000,000
+ Equity increase during the year - -
+ Equity decrease during the year - -
+ Closing balance 342,340,000,000 342,340,000,000
- Dividends paid 8,558,500,000 8,558,500,000
22.4 SHARES

31/12/2024 01/01/2024
Share Share
Number of shares to be issued 34,234,000 34,234,000
Number of shares offered to the public 34,234,000 34,234,000
=+ Ordfng}j) shares 34,234,000 34,234,000
Number of shares in circulation 34,234,000 34,234,000
* Ordinary shares 34,234,000 34,234,000
Par value per share (VIND/share) 10,000 10,000

23. ITEMS OFF CONSOLIDATED BALANCE SHEET
31/12/2024 01/01/2024
- US Dollar (USD) 123,790.57 65.13
- Euro (EUR) 105.75 126.51
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SONG DA 9 JOINT STOCK COMPANY FORM B09-DN/HN
Song Da 9 Building, Pham Hung Street, Issued according to Circular No. 202/2014/TT-BTC

My Dinh 2 Ward, Nam Tu Liem District, Hanoi on 22 December 2014 of the Ministry of Finance
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements)

24. REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

Year 2024 Year2023
VND VND
Revenue 426,909,134,428 505,064,276,476
- Revenue from electricity sales 324,978,164,022 312,713,535,388
- Revenue from sales of goods and provided of services 10,167,443,705 22,652,440,281
- Revenue from construction contracts 91,763,526,701 169,698,300,807
Total 426,909,134,428 505,064,276,476
25. COST OF GOODS SOLD AND SERVICE RENDERED
Year 2024 Year2023
VND VND
- Cost of finished electricity product 142,195,055,292  139,980,410,404
- Cost of goods sold and services rendered 11,533,808,839 20,458,580,360
- Cost of construction contracts 93,147,447,552 188,642,302,319
Total 246,876,311,683 349,081,293,083
26. FINANCIAL INCOME
Year 2024 Year2023
VND VND
- Interest from lendings and deposits 4,217,741,924 4,255,947,068
- Dividends and distributed profits - 177,778,524
- Foreign exchange gain due to 46,178,711 =
revaluation at the end of the year
Total 4,263,920,635 4,433,725,592
27. FINANCIAL EXPENSES
Year 2024 Year2023
VND VND
- Interest expenses 53,348,489,314 76,515,473,866
- Foreign exchange loss incurred during 56,582,235 486,635,158
the year
- Foreign exchange loss due to - 43,340,504
revaluation at the end of the year
- Provision for diminution in value of 4,845,119,368 104,613,455
trading securities and investments
- Others 42,221,832 192,106,472
Total 58,292,412,749 77,342,169,455
28. OTHER INCOME
Year2024 Year2023
VND VND
- Liquidation and disposal of fixed assets - 4,091,566,667

- Others

" Total

164,381,801

3,034,159,717

164,381,801

7,125,726,384
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SONG DA 9 JOINT STOCK COMPANY
Song Da 9 Building, Pham Hung Street,
My Dinh 2 Ward, Nam Tu Liem District, Hanoi

FORM B09-DN/HN
Issued according to Circular No. 202/2014/TT-BTC
on 22 December 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements)

29. OTHER EXPENSES

Year2024 Year2023

VND VND

- Penalties 3,164,153,645 4,992.349,563

- Others 2,797,433,409 109,576,731

Total 5,961,587,054 5,101,926,294

30. GENERAL AND ADMINISTRATIVE EXPENSES

Year 2024 Year2023

VND VND

General and Administration expenses 57,905,465,515 30,903,696,036

- Staff costs

- Material costs

- Office stationery costs

- Depreciation and amortisation
- Taxes, fees and expenses

- Provision for doubtful debts

- Outsourced services

20,270,534,538
1,538,695,868
372,361,256
342,154,692
2,005,032,250
25,086,353,773
1,222,935,681

22,619,075,942
1,284,799,852
312,333,046
692,140,080
1,983,140,054
(2,879,363,914)
1,194,559,962

- Other monetary expenses 7,067,397,457 5,697,011,014
Total 57,905,465,515 30,903,696,036
31.  OPERATING COST BY FACTOR

Year2024 Year2023
VND VND
- Raw marterial costs 20,181,978,257 49,703,943,598
- Labor costs 32,114,704,852 43,129,916,549
- Depreciation and amortisation 60,215,153,088 79,916,584,241
- OQOutsourced services 52,802,314,345 56,818,388,647
- Other monetary expenses 52,827,542,224 44,056,625,121
Total 218,141,692,766 273,625,458,156

32. CURRENT CORPORATE INCOME TAX EXPENSES
Year 2024 Year2023
VND VND

- SongDa9 JSC
- Nam Mu Hydropower JSC

1,652,068,408
11,930,656,210

1,763,398,690
13,696,328,642

Total

13,582,724,618

15,459,727,332
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SONG DA 9 JOINT STOCK COMPANY FORM B09-DN/HN

Song Da 9 Building, Pham Hung Street,

Issued according to Circular No. 202/2014/TT-BTC

My Dinh 2 Ward, Nam Tu Liem District, Hanoi on 22 December 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements)

33.

34.

35.

BASIC EARNINGS PER SHARE
Year 202_4 Year2023
VND VND
Profit or loss allocated to shareholders 25,313,374,034 11,954,282,693
owning ordinary shares (VND)

1,025,046,765

Weighted  average  number  of
outstanding shares during the year

Weighted average number of 25,313,374,034 10,929,235,928
outstanding shares during the year
Weighted  average  number  of 34,234,000 34,234,000
outstanding shares during the year
Basic earnings per share (VND/share) 739 319

The basic/diluted earnings per share (EPS) for the previous period have been recalculated to
account for the deduction of the appropriation to the Bonus and Welfare Fund when determining
the profit used for calculating basic EPS, in accordance with the Resolution of the 2024 Annual
General Meeting of Shareholders No. 01/2024/BB-DHDPCD dated 26 April 2024. This
recalculation has resulted in a decrease in the basic/diluted EPS for the previous period from

VND 349 to VND 319.

The basic EPS for the current period has not been adjusted for appropriations to the Bonus and
Welfare Fund or remuneration for the Board of Directors and the Board of Supervisors (non-
executive members) due to the unavailability of information.

No transactions of ordinary shares or potential ordinary share transactions occurred between the
end of the fiscal year and the publication of these consolidated financial statements.

DILUTED EARNINGS PER SHARE

The Board of Directors of the Company assesses that in the coming period, there will be no
impact of instruments that can be converted into shares that dilute the value of shares, so diluted
earnings per share are equal to basic earnings per share.

SEGMENT REPORTS

A reportable segment is a distinct business unit within the Company that engages in the
production or provision of individual products or services, a group of related products or
services (business segment), or operates within a specific economic environment (geographical
segment) where the segment is exposed to risks and economic benefits that differ from those of

other business segments.

The Company has chosen business segments as its primary reportable segments, while
geographical segments are considered secondary reportable segments.

A business segment is a distinct unit within the Company that engages in the production or
provision of specific products or services, or a group of related products or services, where the
segment's risks and economic benefits differ from those of other business units. Accordingly,
the Company's business activities include:

Industrial production: Electricity generation.

Construction: Infrastructure and building construction.
Service: Provision of office rental and other services.
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SONG DA 9 JOINT STOCK COMPANY
Song Da 9 Building, Pham Hung Street,
My Dinh 2 Ward, Nam Tu Liem District, Hanoi

FORM B09-DN/HN

Issued according to Circular No. 202/2014/TT-BTC

on 22 December 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in confunction with the accompanying consolidated financial statements)

36. OTHER INFORMATIONS

36.1. INFORMATION ABOUT RELATED PARTIES

The Company’s related parties include: key management members, individuals associated with
key management personnel and other related parties.

Key management members include: members of the Board of Management, the Supervisory
Board and members of The Board of General Directors. Individuals associated with key

management members are close family members of key management members.

The Company has no liabilities and does not incur sales and service provision transactions as
well as other transactions with key management members and associated individuals.

Remuneration of key management personnel:

The curent year

Board of Management and Board of General Directors

Mr. Tran The Quang
Mr. Nguyen Hai Son

Mr. Pham Van Quan
Mr. Le Hai Doan

Mr. Doan Hung Truong
Mr. Tran Anh Phuong
Mr. Le Sy Tien

Mr. Quach Manh Hai
Mr. Tran The Anh
Board of Supervisory

Ms. Nguyen Thi Thu Phuong

Mr. Luong The Lang

Ms. Nguyen Thi Thanh Hue

Total

The previous year

Board of Management and Board of General Directors

Mr. Tran The Quang
Mr. Nguyen Hai Son

Mr. Pham Van Quan
Mr. Le Hai Doan

Mr. Doan Hung Truong
Mr. Tran Anh Phuong
Mr. Le Sy Tien

Mr. Quach Manh Hai
Mr. Tran The Anh
Board of Supervisory

Ms. Nguyen Thi Thu Phuong

Mr. Luong The Lang

Ms. Nguyen Thi Thanh Hue

Total

Chairman

Member/  General
Director

Member

Member

Member

Deputy General Director
Deputy General Director
Deputy General Director

. Chief Accountant

Head of the Supervision
Board

Member

Member

Chairman

Member/ General
Director

Member

Member

Member

Deputy General Director
Deputy General Director
Deputy General Director
Chief Accountant

Head of the Supervision
Board
Member

Member

Income at .
Salary endbeiiiinry Total income
546,000,000 148,000,000 694,000,000
570,000,000 - 570,000,000
84,000,000 - 84,000,000
84,000,000 - 84,000,000
84,000,000 - 84,000,000
410,783,000 - 410,783,000
421,000,000 - 421,000,000
410,583,000 - 410,583,000
383,600,000 - 383,600,000
84,000,000 - 84,000,000
295,400,807 - 295,400,807
232,711,229 - 232,711,229
3,606,078,036 148,000,000 3,754,078,036
548,100,000 167,000,000 715,100,000
521,708,000 521,708,000
60,000,000 60,000,000
60,000,000 60,000,000
60,000,000 60,000,000
387,117,000 387,117,000
384,548,000 384,548,000
416,332,000 416,332,000
382,796,000 382,796,000
84,000,000 84,000,000
259,047,000 259,047,000
211,601,000 211,601,000
3,375,249,000 167,000,000 3,542,249,000
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SONG DA 9 JOINT STOCK COMPANY
Song Da 9 Building, Pham Hung Street,
My Dinh 2 Ward, Nam Tu Liem District, Hanoi

FORM B09-DN/HN
Issued according to Circular No. 202/2014/TT-BTC
on 22 December 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the accompanying consolidated financial statements)

36. OTHER INFORMATIONS (CONT’D)

36.1. INFORMATION ABOUT RELATED PARTIES (CONT’D)

For the fiscal year ended 31 December 2024, the Company has transactions with related parties

including:

Company Name
- Song Da Corporation - Joint Stock Company

- Subsidiaries and affiliated companies of Song Da
Corporation - Joint Stock Company

Relationships
Parent company

Companies within the same
group

Transactions with related parties

Year2024 Year2023
VND VND
Profit from construction, sale of merchandise and
services
- Song Da Tay Do Joint Stock Company 124,204,445 142,523,430
- Song Da Corporation - JSC 22,574,415,287  85,428,218,163
- Xekaman 1 Power Company Limited - 1,332,818,408
Purchase of merchandise and services
- Song Da Corporation - JSC - 9,902,049,290
- Song Da Consulting Joint Stock Company - 2,144,013,978
- Song Da Mechanical - Assembling Joint Stock Company - 1,098,874,155
- Song Da UCRIN Consulting Engineering Company - 72,750,000
Limited

362 COMPARATIVE FIGURES

Comparative figures are figures on the audited consolidated financial statements for the fiscal
year ended 31 December 2023 of Song Da 9 Joint Stock Company.

Hanoi, 11 March 2025

Prepaper Chief Accountant

Phung Thi Minh Nghia

AN :

Tran The Anh L @y&nﬂal Son
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