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CONG TY CO PHAN TAP DOAN CONG HOA XA HQI CHU NGHIA VIET NAM
QUAN LY TAI SAN TR VIET Doc 1ap - Ty do - Hanh phiic
TRI VIET ASSET MANAGEMENT
CORPORATION JOINT STOCK THE SOCIALIST REPUBLIC OF VIETNAM
COMPANY Independence - Freedom - Happiness

Ha Noi, ngay 24.. thang 03 nam 2025
Ha Noi, March .34.., 2025

CONG BO THONG TIN PINH KY BAO CAO TAI CHINH
PERIODIC INFORMATION DISCLOSURE THE FINANCIAL STATEMENT

Kinh gri/To: - S& Giao dich Chimg khoan Ha N&i/ Hanoi Stock Exchange

Thue hién quy dinh tai khoan 3 Diéu 14 Thong tu s6 96/2020/TT-BTC ngay 16/11/2020 ctia
B& Tai chinh huéng dén cong b thong tin trén thi truong chimg khoan, Cong ty C& phan Tap
doan Quan ly tai san Tri Viét thuc hién cong bé thong tin bao cdo tai chinh nam 2024 v6i S¢ Giao
dich Chting khoén Ha Noi nhu sau/ According to clause 3 Article 14 the Circular No. 96/2020/TT-
BTC dated November 16™ 2020 of the Ministry of Finance providing guidelines the information
disclosure on the securities market, Tri Viet Asset Management Corporation Joint Stock Company
discloses the 2024 financial statement to Hanoi Stock Exchange:

1. Tén t6 chirc/Organization name:

- M3 chung khoén/Stock symbol: TVC

- Dia chi/Address: S6 142 Doi Cén, Phudng Doi Cén, Quan Ba Dinh, thanh phd Ha Noi/ No.

142 Doi Can, Doi Can Ward, Ba Dinh District, Hanoi City.

- Dién thoai lién hé/Telephone: 024.3772 4999 Fax: 024.6273 2058

- Email: Contact@tcorp.vn Website: http://tcorp.vn/

2. Noi dung théng tin cong bd/Content of information disclosure:

- BCTC kiém toan ndm 2024/The 2024 audited financial statement:

BCTC riéng (TCNY khong c6 cong ty con va don vi ké toan cép trén c6 don vi truc
thudc)/The  separate  financial ~ statement  (The registered ~ company  have  no
the subsidiary and the superior accounting unit that has affiliated units);

[ ] BCTC hop nhit (TCNY c6 cdng ty con)/The consolidated financial statement (The
registered company have subsidiaries);

[ ] BCTC tng hop (TCNY ¢6 don vi ké toan tryc thudc 6 chite b mdy ké toan riéng)/
The general financial statement (The registered company have affiliated units having separate
accounting paris).

- Céc trudng hop thudc dién phai giai trinh nguyén nhan/Cases require an explanation of the

reasons.



+ T chirc kiém todn dua ra ¥ kién khong phai 12 y kién chip nhan toan phén déi véi BCTC
(d6i voi BCTC duge soat xét/dugce kiém to4n)/The auditing organization gives an opinion that is
not unqualified opinion with the financial statement (the audited financial statement):

[] corves [Zj Khong/No

Vin ban giai trinh trong trudng hop tich c6/Explanatory document in case of ticking “Yes™:

[ ] Cb/Yes Khéng/No

+ Loi nhuén sau thué trong ky béo céo c6 su chénh l&ch trude va sau kiém todn tir 5% tr&
1én, chuyén tir 16 sang lai hodc nguoc lai (d6i voi BCTC duge kiém toan nim 2024)/In the
reporting period, profit after tax is difference of more 5% between before and after auditing,
shifting from a loss to a profit or vice versa (The financial statement in 2024):

[ Co/Yes Khéng/No

Viin ban giai trinh trong trudng hop tich cé/Explanatory document in case of ticking “Yes™:

[ Co/Yes [/] Khong/No
+ Loi nhuén sau thué thu nhap doanh nghiép tai bdo cédo két qua kinh doanh cua ky béo cdo
thay ddi tir 10% tr& 1én so v&i béo céo cling ky ndm trudc/In the reporting period of the business
result report, the profit after corporate tax is difference of more 1 0% from the last year report.

[_] Co/Yes |Zj Khéng/No
Vin ban giai trinh trong trudng hop tich co/Explanatory, document in case of ticking “Yes™:
[ corves Khong/No
+ Loi nhuén sau thué trong ky béo céo bi 18, chuyén tir 1di & bdo céo cing ky ndm trude sang
18 & ky nay hodic ngugc lai/ln the reporting period, profit afier tax is loss, shifts from profit of the

pervious year report to loss on this period or vice versa:

[ colves [V] Khong/No
Vin ban giai trinh trong trudng hop tich cé/Explanatory document in case of ticking “Yes":
[ ]colres Khong/No

Théng tin nay dd dugc cong b trén trang thong tin dién tir ctia cdng ty vao ngay: 31/03/2025
tai duong din/ This information is disclosed on the company website on March 31°% 2025 at:
http://tcorp.vn/danh-muc-ghcd/bao-cao-tai-chinh/

3. Béo cdo vé& céc giao dich co gia tri tir 35% tdng tai san trd 1én trong nam 2024/Report on

transactions having from more than 35% value of total assets in 2024.
Trudng hop TCNY c6 giao dich d& nghi bao cdo ddy du céc ndi dung sau/ln case the registered
company having transaction is required to report full contents:
- Noi dung giao dich/Content of transactions: Khong c6/None
- Ty trong gié tri giao dich/tdng gid tri tai san ctia doanh nghiép (%) (cdn cit trén bdo cdo tai
chinh ném gdn nhdt)/ Transaction value ratio/total asset value of the enterprise (%) (Based
on the last the yearly financial statement): Khong c6/None
- Ngay hoan thanh giao dich/Date completing transactions: Khong c6/None



Chiing t6i xin cam két cac thong tin cong bd trén dy la ding su that va hoan toan chiu trach
nhiém trude phap ludt vé ndi dung céc thong tin cong bd/ We hereby declare to be responsible for
the accuracy and completeness of the above information.

Tai liéu dinh kém/Attached files:
- BCIC riéng kiém todn nam 2024/

The audited separate financial
statement for 2024

Pai dién td chire/Organization Representative

Nguwoi duwoc iy quyén CBTT/Authorized person to
isclose information




CONG TY CO PHAN TAP DOAN CONG HOA XA HQI CHU NGHIA VIET NAM

QUAN LY TAI SAN TRI VIET Poc 1ap — Tw do — Hanh phiic
TRI VIET ASSET MANAGEMENT
L NAM
CORPORATION JOINT STOCK THE SOCIALIST REPUBLIC OF VIET.
COMPANY Independence - Freedom - Happiness

CONG BO THONG TIN TREN CONG THONG TIN BIEN TU CUA
UY BAN CHUNG KHOAN NHA NUOC,
SO GIAO DICH CHUNG KHOAN

DISCLOSURE OF INFORMATION ON THE STATE SECURITIES
COMMISSION’S PORTAL AND STOCK EXCHANGE’S PORTAL

Kinh gwi/To: - Uy ban Chiing khoan Nha nuéc/ The State Securities Commission
- S& Giao dich Ching khodn Ha N§i/ Ha Noi Stock Exchange

Cong ty C6 phin Tap doan Quan ly tai sin Tri Viét

Tri Viet Asset Management Corporation Joint Stock Company

Ma chimg khoan/Stock Symbol: TVC

Tru s& chinh/Address: S6 142 D6i Cén, Phudng Doi Can, Quan Ba Dinh, Thanh phd Ha Noi/

No. 142 Doi Can, Doi Can Ward, Ba Dinh District, Hanoi City

Dién thoai/Telephone: 024. 3772 4999 Fax: 024. 6273 2058

Ngudi thuc hién cong bd thong tin/ Person in charge of information disclosure: Ba Pham Thi

Thuy/ Ms. Pham Thi Thuy

Loai thong tin cong bé: [124 gis [ 72 gio (] bat thudng [Jtheo yéu ciu [Mdinh ky

Information disclosure type: [ ] 24 hours[]72 hours[_Jirregular[_] on demand [zfperiodic

N§i dung thong tin cong b6/ Content of information disclosure:

- Béo céo tai chinh riéng kiém toan nam 2024 ctia Céng ty C6 phén Tép doan Quan ly tai san
Tri ViéV The audited separate financial statement for 2024 of Tri Viet Asset Management
Corporation Joint Stock Company.

Thong tin nay dugc cdng bd trén trang dién tor Cong ty vao ngay 31/03/2025 tai dudng dan

http://tcorp.vn/danh-muc-ghcd/bao-cao-tai-chinh/./ This information is disclosed on company

website on March 31° 2025 at hitp://tcorp.va/danh-muc-qhcd/bao-cao-tai-chinh/.

Chung t6i xin cam két céc théng tin cong bd trén day 1a ding su thét va hoan toan chiu trach
nhiém trudc phap luat vé ndi dung céc thong tin da cong bb./ We hereby declare to be responsible

for the accuracy and completeness of the above information.



Nguoi dwge iy quyén CBTT
Authorized person to disclose information




TRI VIET ASSET MANAGEMENT CORPORATION
JOINT STOCK COMPANY

AUDITED SEPARATE FINANCIAL STATEMENTS
FOR THE YEAR END 31 DECEMBER 2024
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TRI VIET ASSET MANAGEMENT CORPORATION JOINT STOCK COMPANY
No. 142 Doi Can, Doi Can Ward, Ba Dinh District, Hanoi City

STATEMENT OF THE EXECUTIVE MANAGEMENT

The Executive Management of Tri Viet Asset Management Corporation Joint Stock Company
(hereinafter referred to as the “Company”) including the Board of Management and Board of
General Directors (hereinafter referred to as the “Management™) presents this report together with
the Company’s audited statement financial statements for the year ended 31 December 2024.

BOARD OF MANAGEMENT AND BOARD OF GENERAL DIRECTORS

The members of the Board of Management and the Board of General Directors who managed and
operated the Company during the financial year ended 31 December 2024 and up to the date of this

report are as follows:

Board of Management

Ms. Nguyen Thi Hang Chairwoman Appointed from 29/03/2024
Ms. Pham Thi Thanh Huyen Chairwoman Resigned from 29/03/2024
Ms. Pham Thanh Hoa Member Resigned from 08/06/2024
Mr. Chu Van Tuong Independent Director ~ Appointed from 08/06/2024
Board of General Directors and Chief Accountant
Ms. Nguyen Thi Hang General Director Resigned from 29/03/2024
Mr. Ngo Long Giang General Director Appointed from 15/11/2024,
Resigned from 16/01/2025
Mr. Hoang Van Quan Chief Accountant Appointed from 24/01/2025
Ms. Le Thi Quy Chief Accountant Appointed from 02/04/2024
Resigned from 24/01/2025
Ms. Nguyen Thi Thu Thuy Chief Accountant Resigned from 02/04/2024

As of the issuance date of this report, the Company has not yet appointed a Chief Executive Officer.
The Company currently has one (01) legal representative, Ms. Nguyen Thi Hang — Chairwoman of
the Board of Directors, appointed pursuant to Resolution No. 02D/2024/NQ-HPQT/TVC of the
Board of Management dated 29 March 2024.

EVENTS AFTER THE REPORTING DATE

The Executive Management confirms that, apart from the information presented in Note 27 — Events
subsequent to the balance sheet, there have been no significant events occurring after the balance
sheet date which would require adjustments to or disclosures to be made in the separate financial

statements.

THE AUDITORS

The accompanying Separate financial statements have been audited by UHY Auditing and
Consulting Company Limited.

RESPONSIBILITY OF THE EXECUTIVE MANAGEMENT

The Executive Management of the Company is responsible for preparing the separate financial
statements for the year ended 31 December 2024, which give an accurate and fair view of the

financial position of the Company, its results and cash flows for the year.

In preparing the Separate financial statements, the Executive Management is required to:

Select suitable accounting policies and apply them consistently;
Make judgments and estimates that are reasonable and prudent;
State whether applicable accounting principles have been followed, subject to any material
departures disclosed and explained in the Separate financial statements;

e Prepare the Separate financial statements on a going concern basis unless it is inappropriate
to presume that the Company will continue its business; )
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TRI VIET ASSET MANAGEMENT CORPORATION JOINT STOCK COMPANY
No. 142 Doi Can, Doi Can Ward, Ba Dinh District, Hanoi City

STATEMENT OF THE EXECUTIVE MANAGEMENT (CONT INUED)
RESPONSIBILITY OF THE EXECUTIVE MANAGEMENT(CONTINUED)

e Design and implement an effective system of internal control to ensure the preparation and
fair presentation of the Separate financial statements in order to limit risks and fraud.

The Executive Management confirms that the Company has complied with the above requirements
in preparing the Separate Financial Statements.

The Executive Management is responsible for ensuring that proper accounting records are kept,
which disclose, with reasonable accuracy at any time, the separate financial position of the Company
and ensure that accounting records of the Company comply with Vietnamese Accounting Standards,
Vietnamese Corporate Accounting System, and related legal regulations on the preparation and
presentation of Separate financial statements. It is also responsible for safeguarding the assets of the
Company and hence for taking reasonable steps for the prevention and detection of fraud and other

irregularities.

The Executive Management affirms that the Company has complied with and has not violated its
obligations to disclose information in accordance with Circular No. 96/2020/TT-BTC dated 16
November 2020, issued by the Ministry of Finance guiding information disclosure on the securities
market; Decree No. 155/2020/ND-CP dated 31 December 2020, issued by the Government detailing
the implementation of specific provisions of the Law on Securities; and Circular No. 116/2020/TT-
BTC dated 31 December 2020, issued by the Ministry of Finance guiding specific corporate
governance provisions applicable to public companies under Decree No. 155/2020/ND-CP.

APPROVAL FOR SEPARATE FINANCIAL STATEMENTS

The Executive Management has approved the attached Separate financial statements. The Separate
financial statements present fairly, in all material respects, the financial position of the Company as
of 31 December 2024, and it's economic performance and cash flows for the year ended, in
accordance with Vietnamese Accounting Standards, the Vietnamese Corporate Accounting System

«“-.1 regulations on the preparation and presentation of Separate financial statements.

Nguyen Thi Hang
Chairwoman
Hanoi, 28 March 2025

=ik

i

102

=



UHY AUDITING AND CONSULTING COMPANY LIMITED

_—
,/ U H I 5" Floor, B2 Tower, Roman Plaza, To Huu Road,

Connect to possibility Dai Mo Ward, Nam Tu Liem District, Hanoi,

T :+84 24 5678 3999
E : info-uhy@uhy.vn

uhy.vn

No: 459/2025/UHY - BCKT
INDEPENDENT AUDITORS’ REPORT

To:  The Executive Management
Tri Viet Asset Management Corporation Joint Stock Company

We have audited the accompanying separate financial statements of Tri Viet Asset Management
Corporation Joint Stock Company (hereinafter referred to as the “Company”), prepared on 28 March
2025, as set out from page 06 to page 32, which comprise the balance sheet as 31 December 2024, the
Separate Income Statement, the Separate Cash Flow Statement for the year then ended, and Notes to
the Separate Financial Statements.

The Executive Management of Responsibilities

The Executive Management of the Company (including the Board of Management and the Board of
Directors is responsible for the preparation and fair presentation of these separate financial statements
in accordance with Vietnamese Accounting Standards, the Vietnamese Corporate Accounting System
and the related legal regulations on the preparation and presentation of the separate financial
statements, and for such internal control as the Executive Management determines is necessary to
enable the preparation and presentation of the separate financial statements that are free from material
misstatement, whether due to fraud or error.

Auditors Responsibilities

Our responsibility is to express an opinion on these Separate financial statements based on our audit.
We conducted our audit in accordance with Vietnamese Standards of Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Separate financial statements are free from material misstatement.

An audit involves performing procedures to .obtain audit evidence about the amounts and disclosures
in the Separate financial statements. The procedures selected depend on the auditors' judgment,
including the assessment of the risks of material misstatement in the Separate Financial Statements,
whether due to fraud or error. In making those risk assessments, the auditors consider internal control
relevant to the entity's preparation and fair presentation of the Separate financial statements to design
audit procedures that are appropriate in the circumstances, but not to express an opinion on the
effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by the
Executive Management, as well as assessing the overall presentation of the Separate financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Audit | Tax | Accountant | Consulting | Traning | Valuation

An independent member of UHY International.
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INDEPENDENT AUDITORS’ REPORT (CONTINUED)
Opinion

In our opinion, the separate financial statements present fairly, in all material respects, the financial
position of Tri Viet Asset Management Corporation JSC as at 31 December 2024, as well as its
financial performance and cash flows for the year that ended in accordance with Vietnamese
Accounting Standards, the Vietnamese Enterprise Accounting System, and relevant legal regulations
on the preparation and presentation of separate financial statements.

Pham Gia Pat Nguyen Van Hai

Deputy General Director Auditor

Auditor’s Practicing Certificate ) Auditor’s Practicing Certificate
No. 0798-2023-112-1 No. 1395-2023-112-1

For and on behalf of

UHY AUDITING AND CONSULTING COMPANY LIMITED
Hanoi, 28 March 2025
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SEPARATE FINANCIAL STATEMENTS
For the year ended
31 December 2024

TRI VIET ASSET MANAGEMENT CORPORATION

JOINT STOCK COMPANY
No. 142 Doi Can, Doi Can Ward, Ba Dinh District, Hanoi City

Form No. B01-DN

SEPARATE BALANCE SHEET
As at 31 December 2024
ASSET Code Note 31/12/2024 01/01/2024
VND VND
CURRENT ASSETS 100 1,111,179,474,544 1,043,107,078,759
Cash and cash equivalents 110 5 17,050,016,047 93,324,812,641
Cash 111 17,050,016,047 33,324,812,641

Cash equivalents 112 - 60,000,000,000

Short-term financial investments 120 779,653,278,257 790,342,524,959
Held-for-trading securities 121 10 785,958,483,592 808,925,305,031
Provision for held-for-trading 122 (6,305,205,335) (18,582,780,072)

Current accounts receivables 130 309,712,042,124 157,376,276,078
Short-term trade receivables 131 45,370,925,000 47,181,597
Short-term advances to suppliers 132 518,862,713 108,377,500
Short-term loan receivables 135 9 157,500,000,000 -
Other short-term receivables 136 8 276,712,054,411 327,610,516,981
Provision for doubtful short-term 137 (170,389,800,000) (170,389,800,000)
receivables .

Other current assets 150 4,764,138,116 2,063,465,081
Short-term prepaid expenses 151 6 13,395,602 81,487,530
Tax and other receivable from the 153 14 4,750,742,514 1,981,977,551
State budget

NON-CURRENT ASSETS 200 689,811,094,385 479,136,961,639

Long-term receivables 210 78,750,000 24,500,000
Other long-term receivables 216 8 78,750,000 24,500,000

Fixed assets 220 1,438,625,874 2,083,839,858
Tangible fixed assets 221 7 1,438,625,874 2,083,839,858
- Cost 222 4,516,497,909 4,516,497,909
- Accumulated depreciation 223 (3,077,872,035) (2,432,658,051)

Long-term financial investments 250 11 688,167,360,594 476,998,320,589
Investment in subsidiary company 251 688,167,360,594 554,324,106,686
Provision for long-term financial 254 - (77,325,786,097)
investments

Other long-term assets 260 126,357,917 30,301,192
Long-term prepaid expenses 261 6 126,357,917 30,301,192

TOTAL ASSETS 270 1,800,990,568,929 1,522,244,040,398

6

The accompanying notes are an integral part of these separate financial statements
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TRI VIET ASSET MANAGEMENT CORPORATION

JOINT STOCK COMPANY

No. 142 Doi Can, Doi Can Ward, Ba Dinh District, Hanoi City

SEPARATE FINANCIAL STATEMENTS

For the year ended
31 December 2024

SEPARATE BALANCE SHEET (CONTINUED)

Form No. B01-DN

W T Yo

As at 31 December 2024

RESOURCES Code Note 31/12/2024 01/01/2024

VND VND

LIABILITIES 300 227,734,794,565 180,302,331,256

Current liabilities 310 227,734,794,565 180,302,331,256

Short-term trade payables 311 - 80,387,369

Taxes and other payables to State 313 14 - 4,229,586,843

Payables to employees 314 1,195,893,127 5,685,107,689

Short-term accrued expenses 315 12 39,074,118,126 736,318,413

Other short-term payables 319 13 737,761,296 736,487,296

Short-term loan and finance lease 320 15 163,260,348,648 145,367,770,278

Bonus and welfare fund 322 23,466,673,368 23,466,673,368

OWNER'S EQUITY 400 1,573,255,774,364  1,341,941,709,142

Capital 410 16 1,573,255,774,364  1,341,941,709,142

Contributed share capital 411 1,186,106,700,000 1,186,106,700,000

- Shares with voting rights 411a 1,186,106,700,000 1,186,106,700,000

Share premium 412 52,437,300,000 52,437,300,000

Treasury Share 415 (56,115,046,965) -

Investment and development fund 418 23,716,973,549 23,716,973,549

Other funds belonging to owners' 420 23,522,719,055 23,522,719,055

Retained earnings 421 343,587,128,725 56,158,016,538

- Undistributed earnings by the end  42la 56,158,016,538 (216,796,891,204)
of prior year

- Undistributed earnings for the 421b 287,429,112,187 272,954,907,742
current year

TOTAL RESOURCES 440 1,800,990,568,929 1,522,244,040,398

Prepared by
QUAN LY TA SAN
TRI VIET ),
é>n"i\.'H = ’l "
Nguyen Anh Duc Hoang Van Quan Nguyen Thi Hang

The accompanying notes are an integral part of these separate financial statements 7



TRI VIET ASSET MANAGEMENT CORPORATION SEPARATE FINANCIAL STATEMENTS

JOINT STOCK COMPANY
No. 142 Doi Can, Doi Can Ward, Ba Dinh District, Hanoi City

For the year ended
31 December 2024

SEPARATE INCOME STATEMENT
For the year ended 31 December 2024

Form No. B02-DN

Items Code Note Year 2024 Year 2023
VND VND
Revenue from sales of goods and 01 - 2,777,778
rendering of services
Revenue deductions 02 - -
Net revenue from sales of goods and 10 - 2,777,778
rendering of services
Cost of goods sold and services rendered 11 - 1,086,000
Gross profit from sales of goods and 20 - 1,691,778
rendering of services
Financial income 21 18 330,805,482,160 3,514,827,455
Financial expenses 22 19 (16,577,699,489) (290,362,899,560)
In which: Interest expenses 23 29,804,736,854 6,636,047,293
Selling expenses 25 20 38,437,169,755 277,820,441
General and administrative expenses 26 20 23,061,656,915 19,877,777,198
Net profit from operating activities 30 285,884,354,979 273,723,821,154
Other income 31 21 1,632,115,270 51,907,193
Other expenses 32 22 87,358,062 820,820,605
Other profit 40 1,544,757,208 (768,913,412)
Total net profit before tax 50 287,429,112,187  272,954,907,742
Current corporate income tax expenses 51 23 - -
Deferred corporate income tax expenses 52 - -
Profit after corporate income tax 60 287,429,112,187 272,954,907,742

Ha Noi, 28 March 2025

Prepared by

Nguyen Anh Duc Hoang Van Quan

guyen Thi Hang

The accompanying notes are an integral part of these separate financial statements
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TRI VIET ASSET MANAGEMENT CORPORATION
JOINT STOCK COMPANY
No. 142 Doi Can, Doi Can Ward, Ba Dinh District, Hanoi City

SEPARATE FINANCIAL STATEMENTS

For the year ended
31 December 2024

SEPARATE CASH FLOW STATEMENT
(Applying indirect method)
For the year ended 31 December 2024

Ttems Code Note

Cash flow from business activities

Profit before tax 01
Depreciation of fixed asets and 02
investment property
Provisions 03
Profit from investing activities 05
Interest expense 06

Operating profit/(loss) before changes 08
in working capital
Decrease/(Increase) in receivables 09
Increase/(Decrease) in payables 11
(excluding interest payable, corporate
income tax payable)
(Increase)/Decrease in prepaid expense 12
(Increase)/Decrease trading securities 13

Interest paid 14
Net cash flows from operating activities 20

Cash flow from investment activities
Loans to other entities and payments 23
for purchase of debt instruments of
other entities
Collections from borrowers and 24
proceeds from sale of debt instruments
of other entities
Payments for investments in other 25
entities (net of cash hold by entity being
acquired)
Interest income, dividend and profit 27
received
Net cash flow from investment 30
activities

Form No. B03-DN

Year 2024 Year 2023

VND VND
287,429,112,187 272,954,907,742
645,213,984 645,213,984

(89,603,360,834)
(17,256,997,682)
29,804,736,854
211,018,704,509
2,341,218,991
29,709,707,317

(27,964,797)
22,966,821,439

(29,974,559,232)
236,033,928,227

(379,347,596,242)

221,847,596,242

(133,843,253,908)

17,256,997,682

(274,086,256,226)

(315,857,109,590)
306,986,169,045
2,181,166,284
266,910,347,465

(813,920,308)
(6,797,068,144)

937,506,786

(260,236,865,799)

(265,369,856,066)

(265,369,856,066)

The accompanying notes are an integral part of these separate financial statements 9
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TRI VIET ASSET MANAGEMENT CORPORATION SEPARATE FINANCIAL STATEMENTS

JOINT STOCK COMPANY For the year ended
No. 142 Doi Can, Doi Can Ward, Ba Dinh District, Hanoi Clty 31 December 2024
Form No. B03a-DN

SEPARATE CASH FLOW STATEMENT (CONTINUED)
(Applying indirect method)
For the year ended 31 December 2024

Items Code Note Year 2024 Year 2023
VND VND
Cash flows from financing activities
Capital redemption 32 (56,115,046,965) -
Drawdown of borrowings 33 3,230,527,617,895 347,292,671,322
Repayment of borrowings 34 (3,212,635,039,525)  (204,106,067,328)
Payment of principal of finance lease 35 - (47,400,000,000)
liabilities '
Net cash flows from financing activities 40 (38,222,468,595) 95,786,603,994
Net decrease/(Increase) in cash for the 50 (76,274,796,594) 90,653,613,727
year f
Cash and cash equivalents at the 60 5 93,324,812,641 2,671,198,914 3:
beginning of the year 2
Impact of exchange rate fluctuation 61 - - 3
Cash and cash equivalents at the end 70 5 17,050,016,047 93,324,812,641 A
of the period \
HalNoi, 28 March 2025
g 57)cx :
Prepared by Chief Accountant */" CONG Cha
%) CO PHAN :
TAP DOAN )
N QUAN LY TAI §4N / */
% Q >\ JRi wé 'l-' o !
N
Nguyen Anh Duc Hoang Van Quan Nguyen Thi Hang i

The accompanying notes are an integral part of these separate financial statements 10



TRI VIET ASSET MANAGEMENT CORPORATION SEPARATE FINANCIAL STATEMENTS

JOINT STOCK COMPANY For the year ended
No. 142 Doi Can, Doi Can Ward, Ba Dinh District, Hanoi City 31 December 2024

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
(These notes are an integral part of and should be read in conjunction with the financial statements)
Form No. B09 - DN
1. GENERAL INFORMATION

1.1 STRUCTURE OF OWNERSHIP

Tri Viet Asset Management Corporation Joint Stock Company (hereinafter referred to as the
“Company”) was established and operates under Enterprise Registration Certificate No.
0106065776 issued by the Hanoi Department of Planning and Investment on 20 December
2012, and amended for the 24th time on 17 June 2024.

The Company's international transaction name is Tri Viet Asset Management Corporation
Joint Stock Company, and its abbreviated name is T-Corp.

According to the 24th Enterprise Registration Certificate dated 17 June 2024, the Company's
charter capital is VND 1,186,106,700,000, corresponding to 118,610,670 shares with a par
value of VND 10,000 per share.

The Company's shares are currently listed on the Hanoi Stock Exchange under the ticker
symbol TVC.

As of 31 December 2024, the total number of the Company's officers and employees is 16
(compared to 18 as of 31 December 2023).

The Company's head office is located at 142 Doi Can, Doi Can Ward, Ba Dinh District,
Hanoi, Vietnam.

12 BUSINESS SECTOR
The company operates in the field of financial investment
1.3 PRINCIPAL BUSINESS ACTIVITIES

The Company's business activities include:

- Provision of financial support services not classified elsewhere, and investment advisory
services;

- Auction brokerage agency services;
- Market research and public opinion polling;
- Management consulting services;

- Office leasing services and real estate trading;

- Construction of projects for residential, office, hotel, commercial centers, supermarkets,
new urban areas, industrial parks, economic zones, high-tech zones, premium
entertainment areas, and golf course developments, as well as the construction of civil

and industrial works;

- Real estate brokerage services, real estate valuation services, real estate exchange
services, real estate advisory services, real estate advertising services, and real estate
management services.

14 NORMAL BUSINESS CYCLE

The normal business cycle of the Company is 12 months the year ended follows the calendar
year, starting from 01 January to 31 December annually.
11
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TRI VIET ASSET MANAGEMENT CORPORATION SEPARATE FINANCIAL STATEMENTS

JOINT STOCK COMPANY For the year ended
No. 142 Doi Can, Doi Can Ward, Ba Dinh District, Hanoi City 31 December 2024

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
(These notes are an integral part of and should be read in conjunction with the financial statements)

1.

1.5

1.6

GENERAL INFORMATION (CONTINUED)

CORPORATE STRUCTURE

As at 31 December 2024, the Company had the following investment in a subsidiary:

No. | Name Ownership Percentage (%)| Address Business Line

1 | TriViet 64.04% No. 142 Doi Can, Operating in the
Securities Doi Can Ward, Ba securities sector
Joint Stock Dinh District, Hanoi

Corporation City

STATEMENT OF COMPARABILITY IN THE SEPARATE FINANCIAL

STATEMENTS

2.1

22

3.2

The Company consistently applies its accounting policies and estimates, and complies with
Vietnamese Accounting Standards, Vietnamese Enterprise Accounting Regulations, and other
legal provisions related to the preparation and presentation of its Financial Statements, thereby
ensuring the comparability of the information contained therein.

The comparative figures in the separate financial statements for the fiscal year ended 31
December 2024, are derived from the audited figures in the separate financial statements for
the fiscal year ended 31 December 2023, and are fully comparable.

FINANCIAL YEAR AND ACCOUNTING CURRENCY

FINANCIAL YEAR

The financial year of the Company begins on 01 January and ends on 31 December of the
calendar year. The financial statements have been prepared for the year ended 31 December

2024.

ACCOUNTING CURRENCY

The separate financial statements are presented in Vietnamese Dong (VND), accounted for
under the historical cost principle, in accordance with Vietnamese Accounting Standards,
Vietnamese Enterprise Accounting Regime and legal regulations related to the preparation and
presentation of separate financial statements.

ADOPTION OF ACCOUNTING STANDARDS AND SYSTEMS
ADOPTION OF ACCOUNTING STANDARDS AND SYSTEMS

The enterprise applies Vietnamese Accounting Standards and the Vietnamese Enterprise
Accounting Regime, issued under Circular No. 200/2014/TT-BTC dated 22 December 2014
of the Ministry of Finance, which guides the Vietnamese Enterprise Accounting Regime
(“Circular 200”), and Circular No. 53/2016/TT-BTC dated 21 March 2016 of the Ministry of
Finance, which amends and supplements specific provisions of Circular 200 (“Circular 53”).

COMPLIANCE WITH ACCOUNTING STANDARDS AND SYSTEM

The Board of Management ensures compliance with the requirements of accounting standards,
the Vietnamese Corporate Accounting Regime, as issued under Circular No. 200, the
implementation guidance circulars of the Ministry of Finance's accounting standards, and

relevant legal regulations in the preparation of separate financial statements.
12
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TRI VIET ASSET MANAGEMENT CORPORATION SEPARATE FINANCIAL STATEMENTS

JOINT STOCK COMPANY For the year ended
No. 142 Doi Can, Doi Can Ward, Ba Dinh District, Hanoi City 31 December 2024

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
(These notes are an integral part of and should be read in conjunction with the financial statements)

4.

4.1

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which the Company has adopted in the preparation of
these separate financial statements, are as follows:

BASIS OF PREPARATION AND CHANGES IN ACCOUNTING POLICIES AND

NOTES

4.2

4.3

4.4

The financial statements have been prepared on an accrual basis (except for those related to
cash flows).

ACCOUNTING ESTIMATES

The preparation of financial statements in conformity with Vietnamese Accounting Standards
requires the Executive Management to make estimates and assumptions that affect the
reported amounts of liabilities, assets and disclosures of contingent assets and liabilities at the
reporting date and the reported amounts of revenues and expenses during the financial year.
Actual results could differ from those estimates.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents comprise cash on hand, cash at bank and short-term, highly liquid
investments with an original maturity term not exceeding 3 months that are readily convertible
to known amounts of cash, and which are subject to an insignificant risk of changes in value.

FINANCIAL INVESTMENTS

Held-to-maturity investments

An investment is classified as held-to-maturity when the Company has the intent and ability to
hold it until maturity. Held-to-maturity investments include: term bank deposits.

Trading Securities

This category reflects the value of securities (stocks, bonds) and other financial instruments
(such as mutual fund certificates, subscription rights, warrants, call options, put options,
futures contracts, swap contracts, commercial papers, bills of exchange, etc.) held for trading
purposes as of the reporting date (held to benefit from price appreciation for profit).

Trading securities are recorded in the accounting records at cost. The cost of trading securities
is determined based on the fair value of the settlement payments at the time of the transaction,
plus any expenses related to the purchase of trading securities, including the purchase price
and any purchase-related expenses (if any) such as brokerage fees, transaction fees,
information provision fees, taxes, levies, and bank fees.

- Listed securities are recognized at the time of order matching (T+0);

- Unlisted securities are recognized at the time when legal ownership is officially
transferred per the law.

13
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TRI VIET ASSET MANAGEMENT CORPORATION SEPARATE FINANCIAL STATEMENTS

JOINT STOCK COMPANY For the year ended
No. 142 Doi Can, Doi Can Ward, Ba Dinh District, Hanoi City 31 December 2024

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
(These notes are an integral part of and should be read in conjunction with the financial statements)

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

4.4 FINANCIAL INVESTMENT (CONTINUED)

Dividends from previous periods, before the acquisition of trading securities, are recorded as a
reduction in the carrying amount of the investment. Dividends declared for the period after the
trading securities were acquired are recognized as financial operating income, except for
dividends received in the form of bonus shares issued by the joint-stock company using share
premium surplus, other equity funds, and undistributed after-tax profits for the issuance of
additional shares (stock dividends); the Company only tracks the increase in the number of
shares in the notes to tcosshe financial statements, without recognizing the value of the shares
received, nor recording financial operating income and the carrying amount of the investment

in the joint-stock company.

Impairment Allowance For Trading Securities: It is the excess of the difference between the
cost (carrying amount) and the market value of the trading securities held for trading purposes,
provided per the provisions of the current Enterprise Accounting Regulation.

When liquidating or disposing of trading securities (calculated for each type of security), the
cost of the trading securities is determined using the weighted average cost method.

Investment in Subsidiaries

Reflects investments where the Company holds more than 50% of the voting rights and has
the right to control and dominate the financial policies and operations of the investee
(subsidiary) to obtain economic benefits from its activities, or where the Company holds less
than 50% of the voting rights but has other agreements:

- Other investors agree to allocate more than 50% of the voting rights to the Company;

- The Company has the right to dictate the financial and operational policies per the
agreed terms;

- The Company has the right to appoint or dismiss the majority of the members of the
Board of Directors or equivalent management level;

- The Company has the right to cast the majority of votes at meetings of the Board of
Directors or equivalent management level.

Dividends and earnings from periods prior to the acquisition of the investment are accounted
for as a reduction in the carrying amount of that investment. Dividends and earnings from
periods after the acquisition of the investment are recognized as financial income measured at
fair value on the date of entitlement. However, for dividends received in the form of shares,
the Company only tracks the increase in the number of shares in the notes to the financial
statements, without recording an increase in the carrying value of the investment or additional
financial income.

The impairment allowance for investments in subsidiaries is determined based on the losses
incurred by the investee (impairment allowance for investments in other entities) and the
Company’s proportionate share of the total actual capital contribution in the subsidiary.

14
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TRI VIET ASSET MANAGEMENT CORPORATION SEPARATE FINANCIAL STATEMENTS
JOINT STOCK COMPANY For the year ended
No. 142 Doi Can, Doi/Can Ward, Ba Dinh District, Hanoi City 31 December 2024

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
(These notes are an integral part of and should be read in conjunction with the financial statements)

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

4.5 RECEIVABLES

Accounts receivable are monitored in detail by the original term, the remaining term at the
reporting date, the debtor, the type of receivable (in original currency), and other factors as
required by [the Company’s management. The classification of receivables into trade
receivables and other receivables is performed on the following principles:

- Trade receivables include amounts receivable arising from commercial transactions of
a sale-and-purchase nature, including receivables from entrusted export sales made

through other entities;
- Other receivables include non-trade receivables that are not related to sale-and-

purchase transactions, such as interest receivable on loans and deposits; advances
made on behalf of other parties; receivables from investment cooperation contracts;
receivables from penalties or compensation; advances to employees or third parties;
and amounts held as collateral, deposits, or margin deposits.

The Company classifies receivables as either long-term or short-term based on their remaining
term as of the date of the financial statements.

Receivables are recognized at an amount not exceeding their collectible value. An allowance
for doubtful receivables is established for those receivables that have been overdue for six
months or more, or for receivables for which the debtor is unlikely to pay due to dissolution,
bankruptcy, or similar financial difficulties, as per the current Enterprise Accounting

Regulation.
4.6 PREPAYMENTS

Prepaid expenses include actual costs incurred, such as office repair expenses, the cost of tools
and equipment put into use, and other prepaid expenses that serve business operations over
multiple accounting periods. Specifically:

- The Company allocates office repair expenses over a period not exceeding three
years;

- The cost of tools and equipment put into use is allocated by the Company over a
period not exceeding three years (long-term) and not exceeding one year (short-term);

The Company classifies prepaid expenses as either short-term or long-term based on the
allocation period for each type of expense and does not reclassify them at the end of the

reporting period.
4.7 TANGIBLE FIXED ASSETS

Tangible fixed assets are presented at cost less accumulated depreciation.

The cost of tangible fixed assets acquired through purchase and transfer includes the purchase
price and all other expenses directly related to bringing the asset to a condition of readiness for

use.

The cost of self-constructed tangible fixed assets includes construction costs, actual
production costs incurred, plus installation and commissioning costs.

Subsequent costs incurred after initial recognition are capitalized to the asset’s cost if they
genuinely improve its current condition relative to its original standard condition, such as:
15



TRI VIET ASSET MANAGEMENT CORPORATION SEPARATE FINANCIAL STATEMENTS

JOINT STOCK COMPANY For the year ended
No. 142 Doi Can, Doi Can Ward, Ba Dinh District, Hanoi City 31 December 2024

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
(These notes are an integral part of and should be read in conjunction with the financial statements)

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

4.7 TANGIBLE FIXED ASSETS (CONTINUED)

- Changes in components of tangible fixed assets that increase their useful life or
enhance their capacity for use; or

- Improvements in components of tangible fixed assets that significantly increase the
quality of the products produced; or

- The adoption of a new production technology process that reduces the operating costs
of the asset compared to before.

Expenses incurred for repairs and maintenance aimed at restoring or maintaining the asset’s
ability to generate economic benefits in its original standard operating condition, which does
not meet any of the above conditions, are recognized as production and operating expenses in
the year incurred. The specific depreciation periods for tangible fixed assets are as follows:

Type of assets Useful life (year)
- Transportation & transmit instrument 07
- Office equipment 07

4.8 PAYABLES AND ACCRUALS

Accounts payable and accrued expenses are recognized for the amounts payable in the future
related to goods and services that have been received. Accrued expenses are recognized based
on reasonable estimates of the amounts payable.

The classification of payables into trade payables, accrued expenses, and other payables is
carried out on the following principles:

e Trade payables reflect commercial liabilities arising from transactions for the
purchase of goods, services, or assets, where the seller is an independent entity from
the Company.

e Accrued expenses reflect liabilities for goods or services received from suppliers or
provided to customers that have not yet been paid due to the absence of invoices or
sufficient supporting documents and accounting records, as well as liabilities to
employees for vacation wages and production and operating expenses that have been
accrued.

e Other payables reflect liabilities that are non-commercial and not related to
transactions for the purchase, sale, or provision of goods and services.

4.9 BORROWINGS AND FINANCE LEASE LIABILITIES

Borrowings and financial lease liabilities of the Company include loans and financing
obtained through the issuance of bonds at par, i.e., bonds issued at a price exactly equal to
their face value.

Loans and financial lease liabilities are tracked in detail by each lending and borrowing
counterparty, by each loan agreement, by the repayment term of the loans and financial lease
liabilities, and by original currency (if any). Borrowings and financial lease liabilities with a
remaining repayment term of more than 12 months from the reporting date are classified as
long-term, while those due within the next 12 months from the reporting date are classified as

short-term.
16
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TRI VIET ASSET MANAGEMENT CORPORATION SEPARATE FINANCIAL STATEMENTS
JOINT STOCK COMPANY For the year ended
No. 142 Doi Can, Doi Can Ward, Ba Dinh District, Hanoi City 31 December 2024
NOTES TO THE SEPARATE FINANCIAL STATEMENTS

(These notes are an integral part of and should be read in conjunction with the financial statements)

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

410 BORROWINGS COST

Borrowing costs include interest expenses and other expenses directly incurred to borrowings.

Borrowing costs are recognized as production and operating expenses in the period incurred,
except for those costs directly related to the investment, construction, or production of work-
in-progress assets that require a sufficiently long period (over 12 months) to be placed into use
for their intended purpose or sale. Such costs are included in the cost of the asset (capitalized)
when all the conditions prescribed by Vietnamese Accounting Standard No. 16 — Borrowing
Costs are met.

For the financial year ended 31 December 2024, all borrowing costs were recognized as
production and operating expenses in the period in which they were incurred.

|

i

411 OWNER’S EQUITY N
. - - - - - - ‘

The owner’s investment capital is recognized based on the actual capital contributions of the 4
shareholders. 2
Additional paid-in capital is recorded as the difference between the issue price and the par A

value of shares during the initial issuance and any subsequent additional issuance, the
difference between the reissuance price and the book value of treasury shares, as well as the
capital component of convertible bonds upon maturity. Direct costs related to the additional
issuance of shares and the reissuance of treasury shares are deducted from additional paid-in
capital.

Treasury shares are shares that the Company repurchases from its own issued shares, with the
consideration paid including any transaction-related costs recorded as treasury shares and
reflected as a deduction from shareholders’ equity. Upon reissuance, the difference between
the reissuance price and the book value of the treasury shares is recorded in the “Surplus
equity” account.

4.12 PROFIT DISTRIBUTION

Net profit after corporate income tax is distributed to shareholders after the required reserves
have been established in accordance with the Company's Charter and applicable legal
regulations, and after approval by the General Meeting of Shareholders.

The distribution of profits to shareholders takes into account non-cash items included in the
undistributed net profit after tax that may affect cash flows and the ability to pay dividends,
such as gains arising from the revaluation of assets contributed as capital, gains arising from
the revaluation of monetary items, financial instruments, and other non-cash items.

Dividends are recognized as liabilities upon approval by the General Meeting of Shareholders.

17



TRI VIET ASSET MANAGEMENT CORPORATION SEPARATE FINANCIAL STATEMENTS
JOINT STOCK COMPANY For the year ended
No. 142 Doi Can, Doi Can Ward, Ba Dinh District, Hanoi City 31 December 2024

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
(These notes are an integral part of and should be read in conjunction with the financial statements)

4.

4.13

4.14

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

REVENUE & OTHER INCOME

Revenue is recognized when the outcome of the transaction can be reliably determined and the
Company is capable of collecting the economic benefits arising from that transaction.

Revenue from sale of goods and rendering of service is recognized when the outcome of
such transactions is reliably determined. The outcome of a service contract is determined when
all four (4) of the following conditions are met:

e Revenue is determined with relative certainty; if the contract stipulates that the buyer
has the right to return the purchased service under specific conditions, the Company
shall recognize revenue only when those particular conditions no longer exist and the
buyer is no longer entitled to return the service provided.

o It is probable that the economic benefits from the service contract will be collected.
e The portion of work completed as of the balance sheet date can be determined.

e The expenses incurred for the transaction and the costs to complete the service
contract can be determined.

Financial income arises from interest on deposits, gains from the sale of trading securities,
interest from investment cooperation contracts and deposits for purchasing OTC shares,
dividend income, profit distributions, bond interest, interest from share transfers, and other
financial operating revenues, specifically as follows:

- Interest income is recognized on an accrual basis, determined based on the balances of
deposit accounts and the actual interest rates for each period.

- Gains from the sale of trading securities are recognized daily and on a per-stock
exchange basis as the difference between the total value of securities sold during the
day and the corresponding cost; where the cost is the carrying amount determined
using the weighted average cost method, and the sale price is the price at which the
sell order is executed.

- Interest from investment cooperation contracts and deposits for purchasing OTC
shares is determined based on the fixed interest rate specified in each contract and the
period of the investment cooperation/deposit. Such interest amounts may change if the
parties agree otherwise.

- Dividends and profit distributions are recognized when the Company is entitled to
receive dividends or profits from its capital contributions. Dividends received in the
form of shares are only tracked by the increase in the number of shares, without
recognizing the value of the shares received.

Other income reflects revenue arising from events or transactions that are distinct from the
Company’s normal business activities, apart from the revenue items mentioned above.

COST OF GOODS SOLD AND SERVICES RENDERED

Cost is recognized at the time the transaction occurs or when it is reasonably sure to happen in
the future, regardless of whether cash has been disbursed. The cost of goods sold and revenue
are recognized concurrently on a matching basis. Expenses exceeding typical consumption are
immediately recognized as costs, in accordance with the prudence principle.
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TRI VIET ASSET MANAGEMENT CORPORATION SEPARATE FINANCIAL STATEMENTS
JOINT STOCK COMPANY For the year ended
No. 142 Doi Can, Doi Can Ward, Ba Dinh District, Hanoi City 31 December 2024

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
(These notes are an integral part of and should be read in conjunction with the financial statements)

EX SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
415 TAXES AND OTHER PAYABLES TO STATE BUDGET

Corporate income tax expense comprises current corporate income tax and deferred corporate
income tax.

Current Income Tax

Current corporate income tax is the tax calculated based on taxable income. The difference
between taxable income and accounting profit arises due to adjustments for temporary
differences between tax and accounting, non-deductible expenses, as well as adjustments for
non-taxable income and carried-forward losses.

Deferred Income Tax

Deferred corporate income tax represents the corporate income tax that will be payable or
refundable in the future due to temporary differences between the carrying amounts of assets
and liabilities in the separate financial statements and their corresponding tax bases. Deferred
tax liabilities are recognized for all taxable temporary differences. Deferred tax assets are
recognized only when it is probable that future taxable profits will be available to utilize these
deductible temporary differences.

Aade il

wWo NS

The carrying amount of deferred tax assets is reviewed at the end of the financial year and
reduced to an amount that ensures sufficient taxable profits are available to allow the
utilization of part or all of the deferred tax asset. Deferred tax assets that have not been
previously recognized are reviewed at the end of the financial year and recognized when it is
probable that sufficient taxable profits will be available to utilize these previously
unrecognized deferred tax assets.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is realized, or the liability settled, based on tax rates enacted at the balance
sheet date. Deferred tax is recognised in the income statement and is denominated in equity,
except when it relates to items charged or credited directly to equity.

Other types of taxes are applied in accordance with the current tax laws of Vietnam.

PRPACA Y

4.16 RELATED PARTIES TA

Parties are considered related if one party can control or exert significant influence over the Ti
other in making decisions regarding financial and operating policies. Parties are also deemed
related if they are under common control or subject to substantial common influence.

When evaluating related party relationships, the substance of the relationship takes precedence
over its legal form. The Company presents all transactions and balances with related parties
arising during the year in the notes below.
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TRI VIET ASSET MANAGEMENT CORPORATION
JOINT STOCK COMPANY
No. 142 Doi Can, Doi Can Ward, Ba Dinh District, Hanoi City

SEPARATE FINANCIAL STATEMENTS
For the year ended
31 December 2024

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

(These notes are an integral part of and should be read in conjunction with the financial statements)

5

CASH AND CASH EQUIVALENTS

31/12/2024 01/01/2024
VND VND
- Cash at bank 17,050,016,047 33,324,812,641
- Cash equivalents (*) - 60,000,000,000
17,050,016,047 93,324,812,641
PREPAID EXPENSES
31/12/2024 01/01/2024
VND VND
a) Short-term 13,395,602 81,487,530
- Consumed tools and instruments 4,387,882 17,048,554
- Others expenses 9,007,720 64,438,976
b) Long-term 126,357,917 30,301,192
- Consumed tools and instruments 57,409,512 14,741,952
- Office repair expenses - 12,469,454
- Others expenses 68,948,405 3,089,786
139,753,519 111,788,722
TANGIBLE FIXED ASSETS
Transportation, Management, Total
transmission  equipment and
vehicles tools
VND VND VND
COST
01/01/2024 4,440,152,455 76,345,454 4,516,497,909
31/12/2024 4,440,152,455 76,345,454 4,516,497,909
ACCUMULATED DEPRECIATION
01/01/2024 (2,412,662,823) (19,995,228) (2,432,658,051)
- Deprecieted for the (634,307,496) (10,906,488) (645,213,984)
year
31/12/2024 (3,046,970,319) (30,901,716) (3,077,872,035)
NET BOOK VALUE
01/01/2024 2,027,489,632 56,350,226 2,083,839,858
31/12/2024 1,393,182,136 45,443,738 1,438,625,874
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TRI VIET ASSET MANAGEMENT CORPORATION SEPARATE FINANCIAL STATEMENTS
JOINT STOCK COMPANY For the year ended
No. 142 Doi Can, Doi Can Ward, Ba Dinh District, Hanoi City 31 December 2024
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the financial statements)

9. LOAN RECEIVABLE

31/12/2024 01/01/2024
Balance Provision Balance Provision
VND VND VND VND
a) Short-term 157,500,000,000 - - -
- Mr. Le Dang Tuan Linh  47,700,000,000 - - -
- Mrs. Mai Thi Loi 42,400,000,000 - - -

- Mr. Hoang Viet Dung 67,400,000,000 - - -

Total 157,500,000,000 - - 2

Loans made under loan agreements between Tri Viet Asset Management Group JSC and
borrowers, carrying interest rates of 9%- 12% per annum, with a loan term of 6 months from the
disbursement date. The loans are intended to meet personal financial needs, secured by listed
shares owned by third parties. These shares have been pledged at a securities company to ensure
repayment of the loans.
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TRI VIET ASSET MANAGEMENT CORPORATION SEPARATE FINANCIAL STATEMENTS
JOINT STOCK COMPANY For the year ended
No. 142 Doi Can, Doi Can Ward, Ba Dinh District, Hanoi City 31 December 2024
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the financial statements)

13. ACCRUED EXPENSES

31/12/2024 01/01/2024
VND VND
Short-term 39,074,118,126 736,318,413
- Interest expenses 566,496,035 736,318,413
- Accrued Financial Expenses 38,437,169,755 -
- Other expenses 70,452,336 -
39,074,118,126 736,318,413
14. OTHER PAYABLES
31/12/2024 01/01/2024
VND VND
Short-term 737,761,296 736,487,296
- Salary-based provisions 135,315,406 135,571,406
- Bonus exceeding the plan for the 177,455,203 177,455,203
Board of Management in 2021
- Dividends payable to unregistered 132,518,920 132,518,920
shareholders
- Other payables and liabilities 292,471,767 290,941,767
737,761,296 736,487,296
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TRI VIET ASSET MANAGEMENT CORPORATION

JOINT STOCK COMPANY

No. 142 Doi Can, Doi Can Ward, Ba Dinh District, Hanoi City

SEPARATE FINANCIAL STATEMENTS

For the year ended
31 December 2024

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the financial statements)

17. OWNERS’ SHARE CAPITAL (CONTINUED)
17.2 DETAILS OF OWNERS’ SHARE CAPITAL
31/12/2024 01/01/2024  Rate
VND VND %
Tung Tri Viet One Member Company 160,214,630,000 160,214,630,000 14%
Limited
Mr. Pham Thanh Tung 83,901,340,000 83,901,340,000 7%
Other Shareholders 941,990,730,000 941,990,730,000 79%
1,186,106,700,000 1,186,106,700,000 100%
17.3 CAPITAL TRANSACTIONS WITH OWNERS AND DISTRIBUTION, DIVIDENDS,
PROFITS
Year 2024 Year 2023
VND VND
Owner’s Share Capital Investment
+ Beginning contributed capital 1,186,106,700,000 1,186,106,700,000
+ Capital contributions during the period - -
+ Capital reductions during the period - -
+ Ending contributed capital 1,186,106,700,000 1,186,106,700,000
- Distributed profits - -
17.4 SHARES
31/12/2024 01/01/2024
Share Share
Number of registered issued shares 118,610,670 118,610,670
Number of shares sold to the public 118,610,670 118,610,670
+ Common shares 118,610,670 118,610,670
Number of shares repurchased 5,358,900 -
+ Common shares 5,358,900 -
Number of outstanding share 113,251,770 118,610,670
+ Common shares J13.251.770 118,610,670
Par value per share (VND/share) 10,000 10,000
18. FINANCIAL INCOME
Year 2024 Year 2023
VND VND
- Interest on deposits and lending 2,369,497,682 657,505,937
- Profit from trading securities transactions 313,548,484,478 313,657,118
- Distributed dividends and profits 14,887,500,000 2,543,664,400
330,805,482,160 3,514,827,455
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SEPARATE FINANCIAL STATEMENTS
For the year ended
31 December 2024

TRI VIET ASSET MANAGEMENT CORPORATION
JOINT STOCK COMPANY
No. 142 Doi Can, Doi Can Ward, Ba Dinh District, Hanoi City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the financial statements)

19. FINANCIAL EXPENSES
Year 2024 Year 2023
VND VND
- Loan interest expenses 29,804,736,854 6,635,047,293
- Loss from trading securities 37,863,946,326 18,325,926,163
- Provision/(Reversal) for impairment of (12,277,574,737) (257,567,275,000)
trading securities
- Provision/(Reversal) for impairment of (77,325,786,097) (57,756,598,016)
investments in subsidiaries
- Other financial expenses 5,356,978,165 -
(16,577,699,489) (290,362,899,560)
20. SELLING AND GENERAL AND ADMINISTRATIVE EXPENSE
Year 2024 Year 2023
VND VND
a) Selling expenses 38,437,169,755 277,820,441
- Adminstative staff expenses - 253,257,387
- Material expenses - 1,484,843
- Other outsourced service expenses - 2,960,081
- Other cash expenses 38,437,169,755 20,118,130
b) General and administrative expenses 23,061,656,915 19,877,777,198
- Adminstrative staff expense 18,330,860,474 15,150,649,439
- Adminstrative materials expenses 54,297,835 35,811,541
- Depreciation of fixed assets 645,213,984 645,213,984
- Taxes, fees and charges 283,085,469 160,697,686
- Outsourced services expenses 3,515,492,496 2,618,609,339
- Other cash expenses 232,706,657 1,266,795,209
61,498,826,670 20,155,597,639
21. OTHER INCOME
Year 2024 Year 2023
VND VND
- Reversal of accured corporate 1,629,672,713 -
income tax late payment for 2021
- Gain on asset disposal - 45,454,545
- Other income 2,442,557 6,452,648
1,632,115,270 51,907,193
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SEPARATE FINANCIAL STATEMENTS
For the year ended
31 December 2024

TRI VIET ASSET MANAGEMENT CORPORATION
JOINT STOCK COMPANY

No. 142 Doi Can, Doi Can Ward, Ba Dinh District, Hanoi City
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the financial statements)

22. OTHER EXPENSES

Year 2024 Year 2023
VND VND
- Asset disposal expenses - 759,189,011
- Adminstrative violation penalties - 60,000,000
- Other expenses 87,358,062 1,631,594
87,358,062 820,820,605
23. CURRENT CORPORATE INCOME TAX EXPENSE

Year 2024 Year 2023
VND VND
Accounting Profit Befor Tax 287,429,112,187 272,954,907,742
Adjustments - Increases 847,553,246 7,000,000,000
- Non-deductible expenses 462,867,026 7,000,000,000
- Salaries and allowances for the Board 199,999,994 -

of Management who do not participate

in excutive managment

Adjustment - Decreases (45,860,300,000) (2,543,664,400)
- Non-taxable income (cash dividends) (14,887,500,000) (2,543,664,400)

- Non-taxable income (stock dividends) (30,972,800,000) -
Total taxable income for the year 242,416,365,433 277,411,243,342
Loss Carryforward from previous year (242,416,365,433) (277,411,243,342)
Taxable income % “
Corporate income tax rate 20% 20%
Estimated corporate income tax payable - -
Total current corporate income tax - -
expense
24, LOSS CARRYFORWARD
Year of Loss Carried Tax Loss Loss Carried Loss Not Yet
Occurrence Forward to Forward as at  Carried Forward
Year 31/12/2024 as at 31/12/2024
VND VND VND
2022 2027 (532,979,978,607) _ (519,827,608,775) (13,152,369,832)
Total (519,827,608,775) (13,152,369,832)
25. RELATED PARTIES
25.1 LIST OF RELATED PARTIES
No Name of Company, Individual Relationship
1 Tri Viet Securities Joint Stock Company Company subsidiary
2 Tung Tri Viet One Member Company Limited Major shareholder
3 Mr. Pham Thanh Tung Major shareholder
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TRI VIET ASSET MANAGEMENT CORPORATION

JOINT STOCK COMPANY

No. 142 Doi Can, Doi Can Ward, Ba Dinh District, Hanoi City

SEPARATE FINANCIAL STATEMENTS

For the year ended
31 December 2024

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the financial statements)

25. RELATED PARTIES (CONTINUED)

25.2 TRANSACTIONS OF RELATED PARTIES

Income of Board of Management, General Director and Chief Accountant

Full name

Ms. Pham Thi Thanh
Huyen

Ms. Nguyen Thi Hang

Mr. Pham Thanh Tung
Ms. Pham Thanh Hoa
Ms. Nguyen Thi Hang
Nga

Mr. Bui Minh Tuan
Ms. Nguyen Thi Dinh
Huong

Mr. Chu Van Tuong

Mr. Do Thanh Ha
Ms. Nguyen Thi Thu
Thuy

Ms. Le Thi Quy

Mr. Ngo Long Giang

Expenses with related parties
- Tri Viet Securities Joint Stock Company

- Ha Ninh Law LLC

Year 2024 Year 2023
Position/ Relationship VND VND
Chairwoman (resigned on 200,262,000 561,911,111
29/03/2024)
Chairwoman (appointed on 1,499,328,939 579,069,018
29/03/2024)
General Director (resigned on
29/03/2024)
Member - 55,553,555
Member 272,957,111 282,240,000
Independent Member 149,999,995 133,333.332
Independent Member - 55,555,555
Independent Member - 128,282,827
Independent Member (appointed 38,888,885 -
on 08/06/2024) r
General Director - 50,000,000
Chief Accountant (resigned on 108,232,001 -
02/04/2024)
Chief Accountant (appointed on 292,828,261 -
02/04/2024, resigned on
24/01/2025)
General Director ( appointed on 309,761,905 -
15/11/2024, resigned on
16/01/2025)
Total 2,872,259,097 1,845,947,398
Year 2024 Year 2023
VND VND
636,359,364 78,332,313
636,359,364 28,332,313
- 50,000,000

Tung Tri Viet One Member Limited Liability Company have used shares listed on the stock market to

secure payment for receivables related to investment cooperation contracts (Note 8).

31

Vo e Ve

w 1N

N



TRI VIET ASSET MANAGEMENT CORPORATION SEPARATE FINANCIAL STATEMENTS
JOINT STOCK COMPANY For the year ended
No. 142 Doi Can, Doi Can Ward, Ba Dinh District, Hanoi City 31 December 2024
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT’D)

(These noles are an integral part of and should be read in conjunction with the [financial statements)

26. OTHER INFORMATION

Decision No. 422/QD-SGDHN, dated 25 April 2024, issued by the Hanoi Stock Exchange,
placed the shares of Tri Viet Asset Management Group JSC (TVC) under control, effective
from 6 May 2024. Currently, the Company is following regulatory procedures to address the
status of controlled securities.

27, EVENTS AFTER THE REPORTING DATE

On 15 January 2025, Tri Viet Asset Management Corporation JSC released Announcement No.
05/2025/CV-TVC regarding a change in the number of Shares with voting rights. Accordingly,
the number of Shares with voting rights decreased from 118,610,670 shares to 110,610,670
shares due to the Company’s repurchase of its shares to reduce charter capital. Details of the
share buyback are as follows:

e Number of shares registered for repurchase: 8,000,000 shares
e Number of shares repurchased: 8,000,000 shares

e Number of treasury shares before the transaction: 0 shares

e Number of treasury shares repurchased: 8,000,000 shares

e Funding sources for the repurchase:

Balance (VND)
Share premium 52,437,300,000
Investment and development fund 23,716,973,549
Other funds belonging to owners' equity 7,089,136,096
Total 83,243,409,645

On 4 February 2025, the Company was issued its 25th amended registration certificate by the
Hanoi Department of Planning and Investment, reflecting a charter capital of VND
1,106,106,700,000, equivalent to 110,610,670 shares with a par value of VND 10,000 per share.

28. COMPARATIVE FIGURES

The comparative figures are those from the audited separate financial statements of the

Company for the year ended 31 December 2023.

Prepared by Chief Accounta

Nguyen Anh Duc Hoang Van Quan Nguyen Thi Hang
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