
JOINT STOCK COMPANY
TIEN THINH CORPORATION

THE SOCTALIST REPTIBLIC OF VIETNAM
Independence - Freedom - Happiness

No : 0 1 /2025/TT6/BCQT-HDQT Hau Giang, January 22, 2025

REPORT ON CORPORATE GOVERNANCE
(Year 2024)

(Issued in coniunction with Circular 96/2020/TT-BTC dsted November 16, 2020, of the
Ministry of Finance guiding information disclosure on the stock market)

The State Securities Commision of VietNam;
Viet Nam Stock Exchange;

Ha Noi Stock Exchange.

- Name of company: TIEN THINH GRoup JOINT srocK coMpANy
- Address of headoffice: My Phu Hamlet, Tan Phuoc Hung Commune, phung Hiep District, Hau
Giang Province

- Telephone: 0901 225 777 - Fax: (0292)373 0ggg

- Email: sales@tienthinh.vn Website: tienthinh.vn

- Charter Capital: 205,458,000,000'\rND (Two hundred andfive billionfour hundred andfifty-
eight million dong)

- Stock symbol: TT6

- Governance model: General Meeting of Shareholders, Board of Directors, General Director
and Audit Committee under the Board of Directors.

- Regarding the implementation of the internal audit function: The enterprise is not subject to the
application of internal audit requirements as stipulated in Decree 05/2019A{D-Cp on internal
audit.

I. Activities of the General Meeting of Shareholders:

On June 28,2024, Tien Thinh Group Joint Stock Company held its 2024 Annual General
Meeting of Shareholders. On June 28, 2o24,the Company fully disclosed information regarding
the Resolution, minutes of the meeting, and the content of documents approved by the General
Meeting of Shareholders.

On December 13, 2024, Tien Thinh Group Joint Stock Company issued Resolution No.
02|2024|TT6A{Q-DHDCD of the General Meeting of Shareholders through a written
consultation process. On the same day, the Company fully disclosed information regarding the
resolution, ballot counting minutes, and all documents approved during the written consultation
of the General Meeting of Shareholders.

Details of the 2024 Annual General Meeting of Shareholders and the extraordinary General
Meeting of Shareholders via written consultation are as follows:

To:
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01t2024tTT6 NQ-
DHDCD

28106t2024

+ Report of the General Directorate on the
Company's business activities in2023 and the
production and business plan for 2024;

+ Report of the Board of Directors for 2023 and
the action plan for 2024;

+ Report of the Board of Supervisors for 2023
and the action plan for 2024;

+ Proposal for approval of the audited financial
statements for 2023;

+ Proposal for approval of the profit distribution
plan, dividend distribution for 2023, and the
profit distribution and dividend distribution
plan for 2024;

+ Proposal on the remuneration, salaries,
bonuses, and other benefits for the Board of
Directors and Supervisory Board for2023 and
the plan for 2024;

+ Proposal on selecting the auditing company to
review and/or audit the financial statements
for 2024;

+ Proposal for approval of related-party
transactions between the Company and
insiders or related parties;

+ Proposal for approval ofthe issuance of shares

to the Company's existing shareholders.

02/2024tTT6 ,ArQ-

DHDCD
13/12t2024

Proposal No. 08120241TT6/TTr-DHDCD
dated November 29,2024, regarding changes
to the management and operational structure
of Tien Thinh Group Joint Stock Company;

Proposal No. 09120241TT6/TTr-DHDCD
dated November 29, 2024, regarding the
approval of amendments and supplements to
the Charter, intemal governance regulations,
and the operating regulations of the Board of
Directors;

Proposal No. 10120241TT6/TTr-DHDCD
dated November 29, 2024, regarding the
cancellation of the operating regulations of the

tt
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No. Resolution/Decision
No.

Date Content

01

2

2



Supervisory Board;

Proposal No. I1|2024|TT6/TTr-DHDCD
dated November 29, 2024, regarding the
cancellation of the plan to issue additional
shares to the Company's existing shareholders
as approved in the 2024 Annual General
Meeting of Shareholders under Resolution No.
01 /20241TT6AIQ-GMS dated June 28, 2024;

Proposal No. l2l2024lTT6lTTr-DHECD
dated November 29.,2024, from the Board of
Directors regarding the approval of the plan to
issue additional shares to the existing
shareholders of Tien Thinh Group Joint Stock
Company.

III. Board of Directors (Report 2024)z

l. rnformation about the members of the Board of Directors (BoD)

No.
Board of Directors,

members Position

The date
becoming/ceasing to be

the member of the Board
of Directors

Date of
appointment

Date of
dismissal

1 Mr. Pham Tien Hoai
Chairman of the Board of

Directors 06t09t2021

2 Mr. To Thai Thanh
Executive Member of the
Board of Directors and

General Director
05109t2021

J Mr. Nguyen Ba Doan
Executive Member of the

Board of Directors
05/09t2021

4 Mr. Vien Tan Phat
Non-executive Member of the
Board of Directors and Board

Secretary
05t09t2021

5 Mr. Huynh Trung Nghia
Independent Member of the

Board of Directors 05/01/2022

2. Meetings of the Board of Directors
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No.
Board of Director,

member Position

Number of
meetings

attended by
Board of
Directors

Attendance
rate

Reasons

for
absence

I Mr. Pham Tien Hoai
Chairman of the

Board of Directors
08/08 100

2 Mr. To Thai Thanh
Executive Member

of the Board of
Directors

08/08 100

J Mr. Nguyen Ba Doan
Executive Member

of the Board of
Directors

08/08 100

4 Mr. Vien Tan Phat
Non-Executive
Member of the

Board of Directors
08/08 100

5
Mr. Huynh Trung
Nghia

Independent

Member of the

Board of Directors
08/08 100

3. Supervising the Board of Management by the Board of Directors:
The Board of Directors of the Company plays a crucial role in providing comprehensive

strategic direction and developing long-term operational plans to ensure the Company,s
sustainable development. Throughout its management process, the Board issues timely
directives and implements strategic solutions, strictly complying with current legal regulations.
At the same time, the Board is responsible for monitoring the execution of plans and goals
approved by the Annual General Meeting of Shareholders in 2023, ensuring compliance and
effectiveness in implementation.

The Board is committed to maintaining transparency in governance, facilitating
shareholders and regulatory bodies in effectively carrying out their oversight and control
functions as stipulated. All resolutions and decisions made by the Board are communicated
promptly and fully to Board members, the Supervisory Board, the Executive Board, and relevant
parties, while closely supervising the CEo to ensure the proper implementation of approved
resolutions.

Underthe Board's guidance, the Executive Board implements business measures appropriate
to the actual situation and within the current legal framework. These measures include
controlling and optimizing operating costs in line with the principle of using reasonable
expenses, establishing specific cost standards for each unit, and strengthening the inspection and
review of goods and managing inventory turnover for each product group. The Executive Board
also establishes a scientific ordering process, organizes periodic inventories, ffid ensures
operations comply with internal regulations and laws.

Thc Board hae rovieu'ur.l urttl ugrcc,l with tlc CEo's pmposal regarding the selectron o1'an
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auditing firm. Accordingly, A&C Audit and Consulting Co., Ltd. - Can Tho Branch is proposed
as the auditing firm for the Company's financial statements, to be submitted to the General
Meeting of Shareholders for approval.

At the Board meetings, the CEO regularly reports in detail on the Company,s activities.
Board members collaborate with the CEO in executing resolutions while also carrying out strict
checks and monitoring to ensure compliance with the provisions of the Enterprise Law, the
Company's Charter, and related legal documents.

4. Activities of the Board of Directors, subcommittees

The Audit Committee, under the Board of Directors, was established in accordance with the
resolution of the General Meeting of Shareholders through a written vote on December 13,2024.
By December 16, 2024, the Board of Directors had appointed the members of the Audit
Committee, who are independent Board members not involved in the management, with the
function of independently auditing and evaluating the Company's operations. Details ofthe Audit
Committee's activities are presented in section III.
5. Resolutions/necisions of the Board of Directors (Report 2024)z

I\

)

{

0U2024tTT6NQ-
HEQT

Approval of the 2024 business plan and extension
of the timeframe for holding the General Meeting
of Shareholders.

12103t2024
Approval of the termination of the representative
office in Ho Chi Minh City.

03|2024/TT6NQ-
HDQT

Approval ofthe Plan for the2)24Annual General
Meeting of Shareholders, scheduled for
28/0612024. The record date is 3t/05/2024.

04/2024/TT6n,tQ_

HDQT
05106t2024

Approval of holding the 2024 Annual General
Meeting of Shareholders of Tien Thinh
Corporation.

Approval of the documents for the Annual
General Meeting of Shareholders, including:

+ Report of the General Directorate on the
Company's business activities in 2023 and the
production and business plan for 2024;

+ Report of the Board of Directors for 2023 and
the action plan for 2024;

+ Report of the Board of Supervisors for 2023
and the action plan for 2024;

+ Proposal for approval ofthe audited financial
statements for 2023;



+ Proposal for approval of the profit distribution
plan, dividend distribution for 2023, and the
profit distribution and dividend distribution
plan for 2024;

+ Proposal on the remuneration, salaries,
bonuses, and other benefits for the Board of
Directors and Supervisory Board for 2023 and,
the plan for 2024;

+ Proposal on selecting the auditing company to
review and/or audit the financial statements for
2024;

+ Proposal for approval of related_party
transactions between the Company and
insiders or related parties; 

]

+ Proposal for approval ofthe issuance ofshares
to the Company,s existing shareholders;

0t/2024/TB/HEQT 27t06t2024

Approval of the amendments and supplements to
the documents for organizing the 2024 Annual
General Meeting of Shareholders of Tien Thinh
Group Joint Stock Company as follows:

+ Amendments and supplements to proposal
No. 04/2024/TT 61TT:-DHECD dated June 5,
2024, regarding the selection of an auditing
firm for the financial statements of 2024.

+ Addition of proposal No. 0612024lTT6lTTr-
EHECD dated Jwre 27,2024, regarding the
approval of the 2024 charter capital increase
plan and the selection of a securities company
to advise on the share issuance for the charter
capital increase in 2024

+ Addition of proposal No. 0712024/TT6/TTr_
DHDCD dated J:une 27,2024, regarding the
plan to issue additional shares to existing
shareholders through the exercise of pre_
emptive rights.

05/2024/TT6n,tQ_

HDQT 02t07/2024
Approval of the selection of an auditing firm to
review and/or audit the financial statements for
2024.
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No.
Resolution/I)ecision

No. Date I Content
I

I 
Approval of the organization of written
shareholder consultations to decide on matters
within their authority.

Approval of the content of documents for written
shareholder consultations.

Execution ofthe dismissal and appointment ofthe
Secretary of the Board of Directors.

Approval of the establishment and appointment of
members of the Audit Committee.

Approval of the issuance of the operating
regulations for the Audit Committee.

7
06/2024/TT6n{Q_

HDQT 04t11/2024

8
07/2024/TT6nNQ_

HDQT 29t11t2024

9
08/2024tTT6lNQ_

HDQT 16n2t2024

l0 0et2024|TT6NQ_

HEQT 16/12t2024

11
10t2024tTT6ArQ_

HDQT 16fi2t2024

Audit Committee (Report 2024)

Information about members of Audit Committee:

2. Meetings of Audit Committee:

IIr.
l.

0

T

{
)A

il

No.
Members of

Audit
Committee

Position

The date
becoming/ceasing to be
the member of Audit

Committee

Qualification

1
Mr. Hoang
Trung Nghia

Independent

members of the
BOD as Chairman

of the Audit
Committee

- Start date as independent
members of the BOD:

05/0U2022.

- Start date as Audit
Committee member of the

BOD: 16112t2024

Bachelor of
Accounting

2
Mr. Vien Tan
Phat

Non-executive
members of the
BOD as Audit

Committee member

- Start date as Non-
executive members of the

BOD: 05/0912021

- Start date as a Member of
the Audit Committee:

16t12/2024

Bachelor of
Computer

Science

No. Members ofAudit
Committee

Number of
meetings

attended

Attendance

rate
Voting

rate

Reasons

for
absence

I Mr. Hoang Trung Nghia t/1 100% 100%

2 Mr. Vien Tan phat Ut 100% 100%

G
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3. Supervising Board of Directors,
Committee:

Board of Management and shareholders by Audit

The Audit Committee was established based on the Resolution of the General Meeting of
Shareholders dated December 13, 2024, and the Board of Directors, Resolution No.
0912024/TT6AIQ-HEQT issued on December 16,2024. For the remainder of 2024,the Audit
committee focused on finalizing internal task allocation and formulating a detailed work plan
for 2025' This plan aims to ensure the objective, rigorous, and thorough supervision of the
company's activities, in compliance with legal regulations and the company,s governance
strategy.

4' The coordination among the Audit Committee, the Board of Management, Board of
Directors and other managers.

In2025, the Audit committee plans to coordinate with the Board of Directors, the General
Director, and other management personnel to oversee matters related to corporate governance,
business operations, and the company's financial performance.

5. Other activities of the Audit Committee: None.
IV. Board of Supervisors (Repo rt 2024)

on December 13, 2024, the Resolution of the General Meeting of Shareholders, conducted
through a written consultation process, approved the dismissal of members of the Supervisory
Board due to changes in the Company's management and operational structure following the
model stipulated in Point b, Article 137 ofthe Law on Enterprises. The individuals dismissed
are as follows:

1,

(
\
l

N

P.\

Mr. Nguyen Hoang Thi Head of the BOS, resigned on October 15,2024
Ms. Vu Thi Thanh Tam Acting Head of the BOS, appointed on October 15,2024
Ms. Le Thi Minh phuc Member of the BOS

Information about members of Board of Supervisors:

Members of Board of
Supervisors

The date
becoming/ceasing to be the

member of the Board of
Supervisors

Qualifications

Mr. Nguyen Hoang Thi
Head of the

BOS

- Start date as member of
the BOS: 0510912021

- End date as member of the
BOS: 13112/2024

Master of
Business

Administration

Ms. Vu Thi Thanh Tam
Member of
the BOS

- Start date as member of
the BOS: 0510112022

- End date as member of the
BOS: 1311212024

Bachelor of
Accounting

8



Members of Board of
Supervisors

The date
becoming/ceasing to be the

member of the Board of
Supervisors

Qualifications

Ms. Le Thi Minh Phuc
Member of
the BOS

- Start date as member of
the BOS: 22109/2023

- End date as member of the
BOS: 13/12/2024

Bachelor of
Finance and

Banking

Meetings of Board of Supervisors:

Members of Board of
Supervisors

Number of
meetings

attended

Reason for
absence

Mr. Nguyen Hoang Thi

Ms. Vu Thi Thanh Tam

Ms. Le Thi Minh Phuc

3. supervising Board of Directors, Board of Management and
Supervisors

In2024, the Supervisory Board performed the following company oversight tasks:
Monitoring the activities of the Board of Directors and the General Director: Ensured thatthe decisions and activities of the Board of Directors (BoD) and the General Directorcomplied with legal regulations, the Company's Chart.., und aligned with the strategy
approved by the General Meeting of Shareholders.

Inspecting and supervising business plans: Monitored and evaluated the implementation ofthe Company's business plan for 2024 while overseeing the execution and adherence to theresolutions of the General Meeting of Shareholders.

Controlling the issuance of intemal documents: Ensured legality and appropriateness in theprocedures for issuing internal regulations, rules, policies,-pro..rr.r, ura otn", documents
related to the Company's management and operations.
Assessing legality and transpa.rency: Evaluated the reasonableness, legality, honesty, andprudence in management and business operations; organized accounting and statistical tasks;
and prepared the Company's financial statements.

Consulting on independent audits: Provided recommendations regarding the appointment ofan independent auditing firm. Conducted thorough checks o, u."Jurrting figures andbusiness performance results, ensuring accuracy anilegality in recordkeeping and financial
reporting' Ensured that audited f,rnancial statements reflLcted a truthful *i..u.onable viewin compliance with Vietnamese accounting standards and applicable legal principles.
Appraising reports and materials: Reviewed and appraised business performance reports,
semi-annual and annual financial statements, and reports evaluating the BoD's management
activities' Additionally, appraised materials prepared for the General Meeting of
Shareholders to ensure the completeness and legality of the presented content.

shareholders by Board of

9
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4' the coordination among the Board of supervisors, the Board of Management, Board ofDirectors and other managers:

rn 2024, the Supervisory Board held a meeting to assign specific tasks to each member foroversight of the company's operations and to agree on the 2l24operational and audit plan. Thisaims to unify and enhance the efficiency of compliance checks, conformity, and adherence toestablished procedures' These procedures are reviewed based on the current functions andresponsibilities of each department, leading to updates and revisions to existing processes. Thiscreates a foundation for evaluating the operational efficiency of the company,s departments.
rn 2024' the BoD organized and implemented the Resolution of the General Meeting ofShareholdets' and all meetings of the Board of Directors were conducted in accordance withlegal procedures and the Company,s Charter.

The BoD directed the company's activities through Resolutions and Decisions, obtaininginput from BoD members via voting at meetings or in writing. The meetings and Resolutionsissued by the BoD are aligned with the functions and powers of the BoD as stipulated in theCompany's Charter and promptly address the Company,s affairs.
The Board of Directors closely supervised and provided timely direction to the GeneralDirector in business administration and oversaw the execution of approved Resolutions ofthe General Meeting of Shareholders.

The Supervisory Board highly commends the endeavors of the General Director inorganizing and deploying business activities and promptly implementing solutions to addressmarket fluctuations in the context of a chalrengi.rg 
"corromic 

environment.
Resolutions of the General Meeting of Shareholders and Resolutions of Board of

*,i"*ffi'"I
ho^orroo ^f +Ll^ ^--^-- 1. ar

General

tlv;

with sufficient promptness to secure efficient outcomes.
5. Other activities of the Board of Superwisors: None
V. Board of Management

VI. ChiefAccountant

VII.Training courses on corporate governance:

No.

I

Members of
Board of

Management
Position Date of

Birth Qualification
Date of appointment /

dismissal of members of the
Board of Management

Mr. To Thai
Thanh

General

Director
26/09/t978 Bachelor of

Economics
01/08/2023

Name Date of birth Qualification
Date of appointment/

dismissal
Mr. Tran Ha Giang 30/05/1980 Bachelor of

Accounting
Appointed on 06/09/2021

10



corporate govemance training courses that BoD members, SB members, the GeneralDirector' other management personnel, and the company Secretary attended as regulated bycorporate governance: not yet participated

vilI' The Iist of affiliated persons of the public company and transactions of affiliatedpersons of the Company

1. The list of affiriated persons of the company: Appendix I attached.
2' Transactions between the company and its affiliated persons or between the companyand its major shareholders, internal persons and affiliated persons: Appendi x2 attached,
3' Transaction between internal persons of the company, affiliated persons of internal

Ir:il"t 
and the company's subsidiaries in which the company takes controlling power:

4. Transactions between the Company and other objects:
4'1 Transactions between the company and the company that its members of Board ofManagement' the Board of Supervisors, General Director have been founding members ormembers of Board of Directors, or cEos in three (03) latest years (calculated at the time ofreporting): Appendix 2 attached.

4'2Transactions between the company and the company that its affiliated persons with membersof Board of Directors, Board of Supervisors, General Drector and other managers as a memberof Board of Directors, Generar Director or cEo: Appendix 2 attached,.
4'3 other transactions of the company (if any) may bring material or non- material benefits formembers of Board of Directors, members of the goaralf supervisors, General Director andother managers: None.

rX' Share transactions of internal persons and their affiliated persons (Report 2024):1' The list of internal persons and their affiliated persons: Appendix 3 attached.2' 
I;'":ilfl:ililT""nal 

persons and affiliated persons with shares of the company:

X. Other significant issues:

1' on April 19'2024, the vietnam Securities Depository and clearing corporation issuedSecurities Registration certificate No. 04/2024/GcNCp-vsDC to Tien Thinh Group JointStock Company, with the registered stock code: TT6.
2' on July 18' 2024,the Hanoi Stock Exchange issued Approval No. g27leD-sGDHN for theregistration of Tien Thinh Group Joint Stock co*pury;, shares for trading on the UnlistedPublic Company Market (UPCOM).
3' August 2,2024, marked the first trading day of TT6 shares on upcoM.
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