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BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

No. 2, Thanh Lam Street, Xuan Phuong Ward,
Hanoi City, Vietnam

STATEMENT OF THE BOARD OF DIRECTORS

The Board of Directors of Bao Ngoc Investment Group Joint Stock Company (“the Company”) presents this report
together with the Company’s Consolidated financial statements for the accounting period quarter IV 2025.

THE BOARD OF MANAGEMENT, THE BOARD OF DIRECTORS AND BOARD OF SUPERVISION

The members of The Board of Management and The Board of Directors of the Company who held office during the
period and to the date of this report are as follows:

The Board of Management

Mr. Le Duc Thuan Chairman
Mr. Tran Xuan Vinh Member
Mr. Dang Minh Quang Member

The Board of Directors

Mr. Tran Xuan Vinh General Director

Board of Supervision

Mrs. Le Thi Thanh Huyen Head of Supervisor
Mrs. Nguyen Thi Huyen Member
Mrs. Ngo Van Thuan Member

THE BOARD OF DIRECTORS’ STATEMENT OF RESPONSIBILITY

The Board of Directors of the Company is responsible for preparing the consolidated financial statements, which give a
true and fair view of the financial position of the Company and of its results and cash flows for the year in accordance
with Vietnamese accounting standards, accounting regime for enterprises and legal regulations relating to consolidated
financial statements. In preparing these Consolidated financial statements, The Board of Directors is required to:

Select suitable accounting policies and then apply them consistently;

Make judgments and estimates that are reasonable and prudent;

State whether applicable accounting principles have been followed, subject to any material departures disclosed
and explained in the Consolidated financial statements;

Prepare the Consolidated financial statements the going concern basis unless it is inappropriate to presume that
the Company will continue in business; and

Design and implement an effective internal control system for the purpose of properly preparing and presenting
the Consolidated financial statements so as to minimize errors and frauds.

rJ



BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

No. 2, Thanh Lam Street, Xuan Phuong Ward,
Hanoi City, Vietnam

The Board of Directors is responsible for ensuring that proper accounting records are kept, which disclose, with
reasonable accuracy at any time, the financial position of the Company and that the consolidated financial statements
comply with Vietnamese accounting standards, accounting regime for enterprises and legal regulations relating to
consolidated financial statements. The Board of Directors is also responsible for safeguarding the assets of the
Company and hence for taking reasonable steps for the prevention and detection of frauds and other irregularities,

The Board of Directors, confirms that the Company has complied with the above requirements in preparing these

For and on behalf of The Board of Directors,

Chairman

Ha Noi, 30 Jamuary 2026
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BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

No. 2, Thanh Lam Street, Xuan Phuong Ward,
Hanoi City, Vietnam

Consolidated financial statements
Faor the accounting period quarter IV 2025

CONSOLIDATED BALANCE SHEET

As at 30 December 2025

ASSETS Code Note
A. CURRENT ASSETS 100
I.  Cash and cash equivalents 110 5

Cash 111
2. (Cash equivalents 112
II. Short-term investments 120 6
1. Held to maturity investmenis 123
ITI. Short-term receivable 130
1. Short-term trade receivables 131 T
2. Short-term prepayments to suppliers 132 8
3. Short-term loan receivables 135 L)
4.  Other short-term receivables 136 10
IV. Inventories 140 11
1.. Inventories 141
V. Other current assets 150
1. Short-term prepaid expenses 151 15
2. Deductible VAT 152
3. Taxes and other receivables from State budget 153 19
B. LONG-TERM ASSETS 200
I. Long-term receivables 210
1. Other long-term receivables 216 10
Il. Fixed assets 220
1. Tangible fixed assets 221 13
- Historical costs 222
- Accumulated depreciarion 223
2. Intangible fixed assets 227 14
- Historical costs 228
- Aeccumulated depreciation 229
IV. Long-term unfinished asset 240 12
I. Construction in progress 242
V. Long-term investments 250 6
L. Investments in joinl venlures, associales 252
V1. Other long-term assets 260
1. Long-term prepaid expenses 261 15
2. Deferred tax assets 262 23
3. Good will 269
TOTAL ASSETS (270=100+200) 270

FORM B 01-DN

Unit: VND

31/12/2025 01/01/2025
YND YND
1,044,365,801,277  1,210,576,890,994
22,903,169,270 77,509,856,030
11,567,797,139 29,199,374,158
11,335,372,131 48,310,481,872
30,200,000,000 34,907,669,396
30,200,000,000 34,907.669,396
739,984,948,960 642,711,069,365
582,159,870,769 508,334,117,577
134,710,008,678 127,265,136,135
22,500,000,000 -
615,069,513 7,111,815,653
246,074,692,194 435,942,236,041

246,074,692,194

5,202,990,853
646,288,620
4,546,934.,120
9,768,113

442,560,839,463

152,000,000
152,000,000

257,841,184,197
256,204,977,362
357,642,437,469
(101,437,460,107)

435,942,236,041

19,506,060,162
7,472,014,254
7,024,277,795
5.009,768,113

406,616,301,611

150,000,000
150,000,000

309,760,622,933
307,189,440,765
397,975,891,009
(90,786,450,244)

1,636,206,835 2,571,182,168
6.098,456,667 6,098,456,667
(4,462,249,832) (3,527,274,499)
139,384,448,655 74,727,222,201
139,384,448 655 74,727.222,201
24,148,357.445 -
24,148,357,445 .
21,034,849,166 21,978,456,477
17,782,424,034 18,187,704,973
2,214,179,686 2,239,291,721
1,038,245,446 1,551,459,783
1,486,926,640,740  1,617,193,192,605




BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

No. 2, Thanh Lam Street, Xuan Phuong Ward,
Hanoi City, Vietnam

Consolidated financial statements
For the accounting period quarter TV 2025

CONSOLIDATED BALANCE SHEET (Continued)

As at 30 December 2025
FORM B 01-DN
Unit: VND
CAPITAL Code  Note 31/12/2025 01/01/2025
VND VYND
C. LIABILITIES 300 910,041,120,966  1,078,128,069,878
I. Current liabilities 310 775,101,433,808 921,918,654.432
1. Short-term trade payables 311 17 103,796,646,416 135,366,643,165
2. Short-term advances from customers 312 18 59,552,591,244 55,686,258,635
3. Taxes and other payables to State budget 313 19 33,315,187,006 19,640,640,695
4. Payables to employees 314 3,440,697,568 2,499 972 762
5. Short-term unrealised revenue 318 20 946,181,822 878,181,818
6. Other short-term payables 319 21 486,139,940 817,448,942
7. Short-term loans and finance lease liabilities 320 22 572,206,869,917 705,672,388,520
§. Bonus and welfare fund 322 1,357,119,895 1,357,119.895
1. Long-term liabilities 330 134,939,687,158 156,209,415,446
1. Other long-term payables 337 21 1,789,140,000 966,000,000
2. Long-term loans and finance lease liabilities 338 22 133,150,547,158 155,243,415,446
D. OWNER'S EQUITY 400 576,885,519,774 539,065,122,727
I. Owner’s equity 410 24 576,885,519,774 539,065,122,727
1. Contributed capital 411 312,493,940,000 312,493,940,000
- Ordinary shares with voting rights 4lla 312,493,940,000 312,493,940,000
2. Share premium 412 79.978.,400,000 79,978,400,000
3. Development investment funds 418 3,055,393,794 3,055,393,794
4. Undistributed profit after tax 421 172,447.464,248 123,811,057,065
- Undistributed posi-tax profits accumulated by the 42714 123.811,057.065 70,623,398 962
- Undistributed profit after tax for the current 421k 48,636,407, 183 53,187.638.103
6. Non controlling interest 429 8,910.321,732 19,726,331,868
TOTAL CAPITAL (440 = 300+ 400) 440 1,486,926.,640,740 1,617,193,192,605

o

e

e

—

Lai Thi Thu Ha
Preparer

LePue Thuan

Chairman

Dinh Thi Thuy Hanh
Chief Accountant

Ha Noi, 30 January 2026
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BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

No. 2, Thanh Lam Street, Xuan Phuong Ward,
Hanoi City, Vietnam

Consolidated financial statements
For the accounting period quarter IV 2025

ITEM Code
I. CASH FLOWS FROM OPERATING ACTIVITIES
1. Profit before tax 01
2. Adjustments for
- Depreciation of fixed assets and investment 02
- Gains/losses of exchange rate differences from 04
revaluation of accounts derived from foreign
- Gains/losses from investment 05
- Interest expense 06
3. Profit from operating activities before changes 08
in working capital
- Increase/decrease in receivables 09
- Increase/decrease in inventory 10
- Increase/decrease in payables (excluding interest 11
payables, enterprise income tax payables)
- Increase/decrease in prepaid expenses 12
- Interest expenses paid 14
- Corporate income tax paid 15
= Other receipts from operating activities 16
- Other expenses on operating activities 17
Net cash flows from operating activities 20
II. CASH FLOWS FROM INVESTING ACTIVITIES
1. Purchase of fixed assets and other long-term 21
assets
2. Proceeds from disposals of fixed assets and 22
other long-term assets
3. Loans to other entities and purchase of debt 23
instruments of other entities
4. Collection of loans and resale of debt instrument 24
of other entities
5. Equity investments in other entities 25
6. Proceeds from equity investment in other entities 26
7. Interest and dividend received 27
Net cash flows from investing activities 30
M. CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from issuance of shares and receipt of 31
contributed capital
2. Proceeds from borrowings 33
3. Repayment of principal 34
4. Repayment of financial principal 35
Net cash flows from financing aciivities 40

CONSOLIDATED CASH FLOW STATEMENT

For the accounting peried quarter IV 2025

(Under indirect method)

FORM B 03-DN

Unit: VND

From 01/01/2025 to From 01/01/2024
31/12/2025 to 31/12/2024

YND VYND
67,408,907,673 69,623,917,682

21,862,721,074
(230,852,869)

5,860,368,369
65,582,044,635
160,543,188,881

(66,758.209,548)
80,727,813,654
40,324,122,356

7.231,006,573
(65,582,044,635)
(15,082,668,416)
1,052,650,000
(1,054,650,000)
141,401,208,865

(1,729,440,217)

(72,646,680,497)
34,796,680,497

(43,600,000,000)
25.500,000,000
2,529,931 483
(55,149,508,734)

14,700,000,000

1,315,885,710,303
(1,471,444,097,194)

(140,858,386,891)

17,553,165,121
1,096,690,018

(4,562,126,515)
38,254,618,355
121,7606,264,661

(202,743,129,810)
2,472,057,924
36,001,036,381

(5,229,220,814)
(38,254,618,355)
(13,376,971,143)

993,000,000
(483,925,780)
(98,855,506,936)

(224,857,960,266)
17,609,830,000
(21,231,835,032)
10,324,165,636

(80,013,912,593)
2,396,558 635
(295,773,153,620)

1,860,208,023,039
(1,457,827.806,311)
(187,121,000)
402,193,095, 728



BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

No. 2, Thanh Lam Street, Xuan Phuong Ward, Consolidated financial statements
Hanoi City, Vietnam For the accounting period quarter IV 2025

CONSOLIDATED CASH FLOW STATEMENT

For the accounting period quarter IV 2025

(Under indirect method)
FORM B 03-DN
Unit: VND
From 01/01/2025 to From 01/01/2024
ITEM Code  Note 31/12/2025 to 31/12/2024
VND VND
Net cash flows within the period (50=20+30+40) 50 (54,606,686,760) 7,564,435,172
Cash and cash equivalents at beginning of the periot 60 77,509,856,030 69,971,637.261
Impact of foreign exchange fluctuation 61 - (26,216,403)
Cash and cash equivalents at the end of period (70= 70 5 22,903,169,270 77,509,856,030

g _FZ/%«

Lai Thi Thu Ha Dinh Thi Thuy Hanh Le Duec Thuan
Preparer Chief Accountant Chairman

Ha Noi, 30 January 2026



BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

No. 2, Thanh Lam Street, Xuan Phuong Ward, Consclidated financial statements
Hanoi City, Vietnam For the accounting period quarter [V 2025
FORM B 09-DN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the accompanying Consolidated financial

1 . CHARACTERISTICS OF OPERATION OF THE COMPANY
Farm of capital ownership

Bao Ngoc Investment Group Joint Stock Company was established and operated under the Certificate of
Business Registration of Joint Stock Company No. 0105950129 issued by the Hanoi Department of Planning and
Investment for the first time on July 23, 2012, registered for the 18th change on 03 August 2025,

The Company’s head office is located at: No. 2, Thanh Lam Street, Xuan Phuong Ward, Hanoi City, Vietnam.

The Company's registered charter capital is VND 312,493,940,000, the actual contributed charter capital as of 31
December 2025 is VND 312,493,940,000; equivalent to 31,249,394 shares, the par value of one share is VND
10,000,

Business field

Business field of the Company is: production and trading of cakes.
Business activities
Main business activities of the Company is:

- Production of bakery products from flour, production of sugar, cocoa, chocolate and confectionery;

- Manufacture of pasta, noodles and similar products, prepared meals;

- Wine production, beer production and malting;

- Wholesale rice, wholesale food. restaurants and mobile catering services;

- Other retail in general stores, retail of food, beverages, and tobacco accounts for a large proportion in

general stores;
- Other remaining business support service activities not elsewhere classified.

Structure of the Group

The total number of subsidiaries: 4
- Direct consolidated: 3

- Indirect consolidated: 1

The Company’s subsidiaries have consolidated in Consolidated Financial Statements as at 31/12/2024

Voting
Name of company Head office Proportion rights Main business activities
Bao Ngoc Northern Investment and Ha Noi 90.00% 90.00% Confectionery
Production Company Limited production
Bao Ngoc Southern Investment and Ho Chi Minh 96.72% 96.72% Confectionery
Producaon Junil Swck Culnpaiy Ciy production
Thanh Nam Import Export Binh Phuoc 49.33% 51.00% Cashew production and
Production Joint Stock Company export
Bao An Ha Nam Import Export Trading Ha Nam 99.00% 99.00% Manufaciuring plastic

Company Limited products



BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

No. 2, Thanh Lam Street, Xuan Phuong Ward, Consolidated financial statements
Hanoi City, Vietmam For the accounting period quarter IV 2025
FORM B 09-DN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

These noles are an integral part of and should be read in conjunction with the accompanying Consolidated Jfinancial

(*) In the fourth quarter of 2025, the Company completed the divestment of its investment in Thanh Nam
Manufacturing Tmport Export Joint Stock Company, an indirect subsidiary through Bao Ngoc Mien Nam
Manufacturing Investment Joint Stock Company, on 29 December 2025. As the Company continued to
maintain control over Thanh Nam Manufacturing Import Export Joint Stock Company throughout the
financial year, the entire operating results of Thanh Nam Manufacturing Tmport Fxport Joint Stock
Company for the financial year ended on the same date have been consolidated into the Company’s
consolidated financial statements

The Company’s material associates and jointly controlled entities that are accounted for using the equity
method in these Consolidated financial statement as at 30/06/2025 include:

Proportion Voting

of  rights held
Name of company Head office ownership by the Group Main business activities
Hoa Viet Pharma Joint Stock Company ~ Ninh Binh 42.92% 47.69% Wholesale of goods

2 . ACCOUNTING PERIOD AND ACCOUNTING CURRENCY
Annual accounting period commences from st January and ends as at 3 lsll December.
The Company maintains its accounting records in VND.

3 . STANDARDS AND APPLICABLE ACCOUNTING POLICIES

Applicable accounting policies

The Company applies Enterprise Accounting System issued under Circular No. 200/2014/QB-BTC dated 22
December 2014 amended and supplemented in accordance with Circular No. 53/2016/TT-BTC dated 21 March
2016 of the Minister of Finance.

Declaration of compliance with accounting standards and accounting system

The Company applies Vietnamese Accounting Standards and supplement documents issued by the State.
Financial statements are prepared in accordance with regulations of each standard and supplement documents as
well as with current Accounting Standards and Accounting System.

4 .SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The significant accounting policies, which have been adopted by the Company in the preparation of these

Estimates

The {"‘"-:-.:1r:11i.-1-1 nf financial ctatempnte in r‘nF‘lF""'-"-ﬁTf.' with Vietnamese Aremmting Standarde aecannting "’”_”"11-'—
for enterprises and legal regulations relating to financial reporting requires management to make estimates and
assumptions that affect the reported amounts of assets, liabilities and disclosures of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the
accounting period. Although these accounting estimates are based on the management's best knowledge, actual
results may differ from those estimates.



BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

No. 2, Thanh Lam Street, Xuan Phuong Ward, Consolidated financial statements
Hanoi City, Vietnam For the accounting period quarter IV 2025
FORM B 09-DN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the accompanying Consolidated financial

Basis of conselidation

The consolidated financial statements incorporate the financial statements of the Company and enterprises
controlled by the Company (its subsidiaries) up to 31 December each year. Control is achieved where the
Company has the power to govern the financial and operating policies of an investeé enterprise so as to obtain
benefits from its activities.

The results of subsidiaries acquired or disposed of during the year are included in the consolidated income
statement from the effective date of acquisition or up to the effective date of disposal, as appropriate.

Consistent accounting policies are applied in Financial Statements of subsidiaries and the Company. Where
necessary, adjustments are made to the financial statements of subsidiaries to bring the accounting policies used
in line with those used by the Company.

Intragroup transactions and balances are eliminated in full on consolidation.

Non-controlling interests represents the portion of profit or loss and net assets of subsidiaries not held by the
Company. Non-controlling interests consist of the amount of those non-controlling interests at the date of the
original business combination and the non-controlling interests’ share of changes in equity since the date of the
combination. Losses in subsidiaries are respectively attributed to the non-controlling interests even if this results
in the non-controlling interests having a deficit balance.

Goodwill

Goodwill represents the excess of the cost of acquisition over the Company’s interest in the net fair value of the
identifiable assets, liabilities and contingent liabilities of a subsidiary, associate or jointly controlled entity at the
date of acquisition. Goodwill is recognised as an asset and is amortised on the straight-line basis over its
estimated period of benefit of 10 years.

On disposal of a subsidiary, associate or jointly controlled entity, the attributable amount of unamortised
goodwill is included in the determination of the profit or loss on disposal.

Negative goodwill

Negative goodwill represents the excess of the Company’s interest in the net fair value of the identifiable assets,
liabilities and contingent liabilities of a subsidiary, associate or jointly controlled entity at the date of acquisition
over the cost of acquisition. Negative goodwill is immediately recognised in the income statement at the
acquisition date.

Business combinations
On acquisition, the assets and liabilities and contingent liabilities of a subsidiary are measured at their fair values
at the date of acquisition. Any excess of the cost of acquisition over the fair values of the identifiable net assets

acquired is recognised as goodwill. Any deficiency of the cost of acquisition below the fair values of the
identifiable net assets acquired is credited to profit and loss in the period of acquisition.

The non-controlling interests are initially measured at the non-controlling shareholders’ praportion of the net fair
value of the assets, liabilities and contingent liabilities recognised.

J‘L



BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

No. 2, Thanh Lam Street, Xuan Phuong Ward, Consolidated financial statements
Hanoi City, Vietnam For the accounting period quarter [V 2025
FORM B 09-DN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the accompanying Consolidated financial
Non - controlling interests

Non - controlling interests represents the portion of profit or loss and net assets of subsidiaries not held by the
Company.

Financial Instruments
Initial recognition

Financial assets: Al the date of initial recognition, financial assets are recognised at cost plus transaction costs
that are directly attributable to the acquisition of the financial assets. Financial assets of the Company comprise
cash, cash equivalents,trade and other receivables, deposits, financial investments and derivative financial
instruments.

Financial liabilities: At the date of initial recognition financial liabilities are recognised at cost plus transaction
costs that are directly attributable to the issue of the financial liabilities. Financial liabilities of the Company
comprise trade and other payables, accrued expenses, obligations under finance leases, borrowings and
derivative financial instruments.

Foreign currency transactions

The foreign currency transactions during the accounting period are converted into Vietnam dong with the real

exchange rate at the transaction date. Real exchange rates are determined as the following principles:

- When buying or selling foreign currency: are exchange rates concluded in contracts of foreign exchange sale
between Company and commercial banks;

- When capital contribution or receipt of contributed capital: are exchange rate of purchase of foreign
currency of the bank where Company opens the account to receive capital from investors at the date of the

- When recording receivables: are exchange rates of purchase of commercial banks where Company assigned
customers to make payment at the time of incurred transactions;

- When recording liabilities: are exchange rates of purchase of commercial banks where Company expects to
conduct transactions at the time of incurred transactions;

- When purchases of assets or expenses paid immediately in foreign currency: are the rate of purchase of
commercial banks where Company makes payments.

Real exchange rate upon re-determining accounts derived from foreign currenciesat the date of the Consolidated

financial statements determined on the following principles:

- For accounts classifies as asset: applies exchange rates of purchase of commercial banks where Company
regularly conducts transaction;

- For foreign currency deposited in bank: applies exchange rate of purchase of the bank where Company

- For accounts classified as liabilities: applies exchange rates of selling foreign currency of commercial banks
where Company regularly conducts transaction.

ATl sums of real exchange rates for foreign currency transactions in the period and real exchange rate upon re-
determining accounts derived from foreign currencies at the end of the period are recorded immediately to results

Real exchange rates for foreign currency transactions in period and real exchange rate upon re-determining
accounts derived from foreign currencies at the end of the period recorded accumulated on the Statement of
Financial position and are gradually allocate into financial expense or financial income as enterprises operate.
Allocation of minimum loss on foreign exchange in each period must ensure that it is not less than the pre-tax
profit before allocation of loss on foreign exchange (after allocation of loss on foreign exchange, pre-tax profit of
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Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid investments
that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in
value.

Financial investments
Held-to-maturity invesiments

Held-to-maturity investments comprise investments that the Company has the positive intent or ability to hold to
maturity, including term deposits (commercial bills), bonds, preference shares which the issuer shall redeem at a
certain date in the future, loans held to maturity to earn periodic interest and other held-to-maturity investments.

Held-to-maturity investments are recognised on a trade date basis and are initially measured at acquisition price
plus directly attributable transaction costs. Post-acquisition interest income from held-to-maturity investments is
recognised in the income statement on accrual basis. Pre-acquisition interest is deducted from the cost of such
investments at the acquisition date.

Receivables

Receivables represent the amounts recoverable from cusiomers or other debtors and are stated at book value less
provision for doubtful debts.

The provision for doubtful debts is made for receivables that are overdue under an economic contract, a loan
agreement, a contractual commitment or a promissery note and for receivables that are not due but difficult to be
recovered. Accordingly, the provisions for overdue debts shall be based on the due date stipulated in the initial
sale contract, exclusive of the debt rescheduling between contracting parties and the case where the debts are not
due but the debtor is in bankruptey, in dissolution, or missing and making fleeing.

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost comprises direct materials and where
applicable, direct labour costs and those overheads that have been incurred in bringing the inventories to their
present location and condition. Cost is calculated using the weighted average method. Net realisable value
represents the estimated selling price less all estimated costs ta completion and costs to be incurred in marketing,
selling and distribution.

The cost of inventory is calculated by weighted average method.
Inventory is recorded by perpetual method.

Method for valuation of work in process at the end of the period:
- Work in progress is obtained based on actual cost incurred for each kind of unfinished products.

The evaluation of necessary provision for inventory obsolescence follows current prevailing accounting
regulations which allow provisions to be made for obsolete, damaged, or sub-standard inventories and for those
which have costs higher than net realisable values as at the balance sheet date,



BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

No. 2, Thanh Lam Street, Xuan Phuong Ward, Consolidated financial statements
Hanoi City, Vietnam For the accounting period quarter IV 2025
FORM B 09-DN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the accompanying Consolidated financial
Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation.

The costs of purchased tangible fixed assets comprise their purchase prices and any directly attributable costs of
bringing the assets to their working condition and location for their intended use.

The costs of self-constructed or manufactured assets are the actual construction or manufacturing cost plus
installation and test running costs.

Tangible fixed assets are depreciated using the straight-line method over their following estimated useful live:

- Buildings 05-44  years
- Machine, equipment 03-15 years
- Transportation equipment 06-10 years
- Office equipment and furniture 03-10 years
- Others property 05-10 years
Leasing

A lease is classified as a finance lease when substantially all the risks and rewards of ownership of the asset are
transferred to the lessee. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets of the Company at their fair value at the inception of the
lease or, if lower, at the present value of the minimum lease payments. The corresponding liability to the lessor is
included in the balance sheet as a finance lease obligation. Lease payments are apportioned between finance
charges and reduction of the lease obligation so as to achieve a constant rate of interest on the remaining balance
of the liability. Finance charges are charged to profit or loss, unless they are directly attributable to qualifying
assets, in which case they are capitalised in accordance with the Company’s general policy on borrowing costs.

Assets held under finance leases are depreciated over their expected useful lives on the same basis as owned
assets. However, when there is no reasonable certainty that ownership will be obtained by the end of the lease
term, assets are depreciated over the shorter of the lease term and their useful lives, as follows:

- Machine, equipment 05-44  years
Intangible assets and amortisation

The cost of intangible fixed assets includes all costs incurred by the Company to acquire the fixed assets up to
the tume the asset is ready for use. Expenses related to intangible fixed assets incurred after initial recognition are
recognized as production and business expenses in the period, unless these expenses are associated with a

- ' - | ' |
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Software program

Costs relating to computer software programs that are not part of the related hardware are capitalized. The cost
of computer software is the total cost incurred by the Company up to the date the software is put into use.
Computer software is amortized on a straight-line basis over a period of 03 to 05 years.
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Construction in progress

Properties in the course of construction for production, rental or administrative purposes, or for other purposes,
are carried at cost. Cost includes professional fees, and for qualifying assets, borrowing costs dealt with in
accordance with the Company’s accounting policy. Depreciation of these assets, on the same basis as other
assets, commences when the assets are ready for their intended use.

Prepaid expenses

Prepaid expenses are expenses which have already been paid but relate to results of operations of multiple
accounting periods. including land rentals, establishment costs and other types of long-term prepayments.

Land rentals represent rentals that have been paid in advance. Prepaid land rentals are charged to the income
statement using the straight-line method over the lease term.

Other types of long-term prepaid expenses comprise costs of small tools, supplies and spare parts issued for
consumption, advertising expenditures and training costs incurred during the pre-operating stage which are
expected to provide future economic benefits to the Company. These expenditures have been capitalised as long-
term prepayments, and are allocated to the income statement using the straight-line method in accordance with
the current prevailing accounting regulations.

Payables

The payables shall be kept records in details according to period payables, entities payables, types of currency
payable and other factors according 1o requirements for management of the Company.

Loans and finance lease liabilities

The value of finance lease liabilities is the total payable amount calculated on the present value of minimum
lease payments or the fair value of leased assets.

Loans and finance lease liabilities shall be kept records in details according to entities loans, loan agreement and
loans and finance lease liabilities term. In case of loans or liabilities in foreign currency shall be kept records in
detail the currency.

Borrowing costs

Borrowing costs are recognized into operating costs in the period, except for which directly attributable to the
construction or production of unfinished asset included (capitalized) in the cost of that asset, when gather
sufficient conditions as regulated in VAS No. 16 “Borrowing costs”. Beside, regarding loans serving the
construction of fixed assets, investment properties. and the interests shall be capitalized even if the construction
duration is under 12 months.

Owner’s equity
Owner’s equity is stated at actually contributed capital of owners.

Share premium shall record the difference between the par value, direct costs related to the issuing shares and
issue price of shares (including the case of re-issuing stock fund) and can be a positive premium (if the issue
price is higher than par value and direct costs related to the issuance of shares) or negative premium (if the issue
price is lower than par value and direct costs related to the issuance of shares).
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Other capital shall record operating capital set up additionally from the result of business activities or given as
gifts, presents, financing and asset revaluation (if these items are allowed to record a decrease or increase in
investment capital).

Undistributed profit afer tax is used to record business results (profit, loss) after corporate income tax and
situation of income distribution or loss handling of company. The distribution of profits are made when the
undistributed profit after tax of company shall not exceed the undistributed profit after tax on Consolidated
Financial Statements after eliminating the impact of profits recorded from cheap purchase. In case payment of
dividends, profits for the owners exceeding the undistributed profit after tax shall be essentially decrease of
contributed capital. Undistributed profit after tax can be distributed to investors based on capital contribution rate
after approval by General Meeting of Shareholders and after making appropriation to funds in accordance with
the Company’s Charter and Vietmamese regulatory requirements,

The Company’s retained earnings is distributed to other funds according to recommendation of the Board of

Management and approval of shareholders at annual General Meeting of Shareholders:

- Development and investment funds: The fund is reserved for The purpose of business expansion or in depth
investment.

- Bonus and welfare fund and bonus for the Board of Directors: The fund is reserved for the purpose of
bonus, material incentives, common benefit and increasing welfare for employees and presented as a
liability on the Consolidated financial statements.

Revenue

Sales

Revenue from the sale of goods is recognised when all five (5) following conditions are satisfied:
- The Company has transferred to the buyer the significant risks and rewards of ownership of the goods;

- The Company retains neither continuing managerial involvement to the degree usually associated with
ownership nor effective control over the goods sold;

- The amount of revenue can be measured reliably;

- Itis probable that the economic benefits associated with the transaction will flow to the Company;

- The costs incurred or to be incurred in respect of the transaction can be measured reliably.

Services rendered

Revenue of a transaction involving the rendering of services is recognised when the outcome of such transactions
can be measured reliably. Where a transaction involving the rendering of services is attributable to several
periods, revenue is recognised in each period by reference to the percentage of completion of the transaction at
the balance sheet date of that period. The outcome of a transaction can be measured reliably when all four (4)

- The amount of revenue can be measured reliably;
- Ttis probable that the economic benefits associated with the transaction will flow to the Company:
- The percentage of completion of the transaction at the balance sheet date can be measured reliably; and

The cncte inenrered fior the transaction and the cncte to comnlete the trancaction can he measired reliahlv
|

Financial income

Revenue arising from the used by the others of entity assets yielding interest, royalties and dividends shall be
recognised when:

- Itis probable that the economic benefits associated with the transaction will flow to the Company;

- I'he amount of the income can be measured reliably;
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Dividends shall be recognised when the shareholder’s right to receive payment is established.

Revenue deductions

Revenue deductions from sales and service provisions arising in the period include: Trade discounts, sales
allowances and sales return.

Trade discounts, sales allowances and sales returns incurred in the same period of consumption of products,
goods and services are adjusted a decrease in revenue in the incurring period. In case products, goods and
services are sold from the previous period, until the next period are incurred deductible items, Company records
a decrease in revenue under the principles: If incurred prior to the issuance of Financial Statements then record a
decrease in revenue on the Consolidated financial statements of the reporting period (the previous period); and if
incurred after the release of Consolidated financial statements then record a decrease in revenue of incurring

Cost of goods sold

Cost of goods sold is recognized in accordance with revenue arising and ensure compliance with the prudence
principle. Cases of loss of materials and goods exceeded the norm, abnormal expenses, and losses of inventories
after deducting the responsibility of collective and individuals concerned.... are recognized fully and promptly
nto cost of goods sold in the year.

Financial expenses

Items recorded into financial expenses consist of:

- Expenses or losses relating to financial investment activities;

- Expenses of capital borrowing;

- Losses from short-term security transfer, expenses of security selling transaction;

- Provision for business security decrease, provision for losses from investment in other units, losses incurred
when selling foreign currency, losses from exchange rate...

The above items are recorded by the total amount arising within the period without compensation to financial

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported
in the income statement because it excludes items of income or expense that are taxable or deductible in other
years (including loss carried forward, if any) and it further excludes items that are never taxable or deductible.

Deferred tax is recognised on significant differences between carrying amounts of assets and liabilities in the
LA stdeinenes and e Utlespung Lis Ddses Useu in e COLHTPURILON Ol rdXalie |.-||!!]l and is decounted
for using balance sheet liability method. Deferred tax liabilities are generally recognised for all temporary
differences and deferred tax assets are recognised to the extent that it is probable that taxable profit will be
available against which deductible temporary differences can be utilised.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or
the asset realised. Deferred tax is charged or credited to profit or loss, except when it relates to items charged or
credited directly to equity, in which case the deferred tax is also dealt with in equity.
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Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets
against current tax liabilities and when they relate to income taxes levied by the same tax authority and the
Company intends to settle its current tax assets and liabilities on a net basis.

The determination of the tax currently payable is based on the current interpretation of tax regulations. However,
these regulations are subject to periodic variation and their ultimate determination depends on the results of the
tax authorities’ examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.
Earnings per share

Basic earnings per share are calculated by dividing net profit or loss after tax for the year attributable to ordinary
shareholders of the Company (after adjusting for the bonus and welfare fund and allowance for Board of
Directors) by the weighted average number of ordinary shares outstanding during the .

Segment information

A segment is a distinguishable component of the Company that is engaged in providing an individual or group of
related products or services (business segment), or providing products or services within a particular economic
environment (geographical segment), Each segment is subject to risks and returns that are different from other
components,

Segment information should be prepared in conformity with the accounting policies adopted for preparing and
presenting the financial statements of the Company in order to help users of financial statements better
understand and make more informed judgements about the Company as a whole.

Related Parties

The parties are regarded as related parties if that party has the ability to control or significantly influence the
other party in making decisions about the financial policies and activities. The Company's related parties include:

- Companies, directly or indirectly through one or more intermediaries, having control over the Company or
being under the control of the Company, or being under common control with the Company, including the
Company's parent, subsidiaries and affiliated companies;

= Individuals, directly or indirectly, holding voting power of the Company that have a significant influence on
the Company, key management personnel including directors and employess of the Company, the close
family members of these individuals; ;

- Enterprises due to the above-mentioned individuals directly or indirectly hold an important part of the
voting rights or have significant influence on the Company.

In considering the relationship of related parties, one should also consider the nature, not only the legal form of
the relationship.
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5 . CASH AND CASH EQUIVALENTS

31/12/2025 01/01/2025

VND VND

Cash on hand 4,118,545,938 14,143,548,609
Non term deposit 2,099,251,201 15,055,825,549
Cash in transit 5,350,000,000 -
Cash equivalents 11,335,372,131 48,310,481,872
22,903,169,270 77,509,856,030

As at 31/12/2023, cash equivalents are term deposits of less than 3 months at commercial banks with interest
rates of 2.7% - 3.2%/year.

6 . FINANCIAL INVESTMENTS
a)  Held to maturity investments

31/12/2025 01/01/2025
Original cost Book value Original cost Book value
VND VND VND VND
Short-term 30,200,000,000 30,200,000,000 34,907,669,396 34,907,669,396
Term deposits 30,200,000,000 30,200,000,000 34,907.669,396 34,907,669,396
30,200,000,000 30,200,000,000 34,907,669,396 34,907,669,396

As 0f 31/12/2025, short-term investments deposits from 3 months to 12 months at Banks with interest rates from
3.2%/year to 4.2%/year.

b)  Investments in other entities

31/12/2025 01/01/2025
Original cost Equity method Original cost Equity method
VND VND VND VND
Investments in joint 31,000,000,000 24,641,889,119 - _ -

ventures, associates
Hoa Viet Pharma Joint 31,000,000,000 24,641,889,119 - -

Stock Company
31,000,000,000 24.641,889,119 - -
Movements in investments in associates are as follows
31/12/2025 01/01/2025
VND VND

Beginning investment value - -
31.000,000,000 =

(6,609,405,485) =
242,237,070 -

Investment incurred durine the nerind
Goodwill arising on acquisition

Share of profit/loss in associates for the period

Closing investment value 24,632,831,585 -

Significani transactions with joint ventures and associates during the period, details are presented in Note 38.
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. SHORT-TERM TRADE RECEIVABLES

Goodchoice Vietnam JSC

HDE Holdings Investment JSC
Bao Ngoc Investment and Production Joint Stock Company

Wincommerce General Trading Service JSC
ABG Vietnam Joint Stock Company

FDC Distribution Technology Investment Joint Stock Company

Hai Viet Dan Development Company Limited

Ngoc Bao Production - Trading JSC
Bavigo International Trading JSC

Sen Vang B2B Service JSC

FDV Viet Nam Pharmaceutical JSC

LLC Hayat

Thang Long Investment Group JSC

Triton Trade Limited

Create Capital Viet Nam JSC

Bestfood Co., LTD
Other trade receivables

Trade receivables from related parties

(Details as in Notes 38,)

. SHORT-TERM PREPAYMENTS TO SUPPLIERS

FORM B 09-DN

31/12/2025 01/01/2025
VND VND

: 961,251,962
56,385,486,224 15.475,088,750
1,319,290,886 :

- 5,794,158,917
52,079,875,862 -
50,435,336,960 -
35,503,000,000 .
- 3,924,805,965
78,357,276,032 4,931,220,300

36,691,278,062

-

3,437,267,138
35,562,286,464
31,664,638,774

Short-term prepayments to suppliers

HDE Distribution JSC

Bao Tin International
Import Export Trading
Company Limited

Me Trang Coffee JSC
ABG Viet Nam JSC

Mr Le Duc Thuan

Tuan Yen Flour Imprort
and Export Co.,Ltd

lay Do Packaging
Manufacturing Joint
Stock Company

Gia Phuc Lam Company
Limited

Others

1,284,513,715 16,871,037,875
- 11,603,361,263
- 8,038,738.234
- 7.205.617,278
270,103,813,028 362,864,644,655
582,159,870,769 508,334,117,577
83,029,371,386 5,080,164,719
31/12/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
322,709,302 - 16,761,654,357 E

13,233,000,000

16,722,274,191
2,666,050,487

43,300,000,000
10,050,707,117

3,953,918,527

11,550,139,280

32,911,209,774

65,147,027,088

18,969,150,487

26,387,304,203

134,710,008,678

127,265,136,135
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10

a)

b)

11

FORM B 09-DN

Prepayments to

76,192,71
suppliers from EATGIIHE

(Details as in Notes 36)

. SHORT-TERM LOAN RECEIVABLLS

31/12/2025 01/01/2025
VND VND
Mr Ngo Van Thuan 10,000,000,000 -
Mr Nguyen Neoc Uyen 5,000,000,000 -
Mr Nguyen Cu 7,500,000,000 -
22,500,000,000 -
. OTHER RECEIVABLES
31/12/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
Other short-term receivables
Receivables from social - - 180,328 -
insurance
Advances - - 6,525,000,000 -
Deposits 483,925,780 - 483,925,780 -
Others 131,143,733 - 102,709,545 -
615,069,513 - 7,111,815,653 -
Other long-term receivables
Deposits 152,000,000 - 150,000,000 -
152,000,000 - 150,000,000 -
. INVENTORIES
31/12/2025 01/01/2025
Original cost Provision Original cost Provision
VND VND VND VND
Raw material 41,592,167,024 - 234,735,873,218 -
Tools, supplies - - 54,304,911 -
Finished goods - - 10,878,431,074 -
Goods 10,733,640,034 - 89,600,338 -
Goods on consignment 193,748,885,136 - 190,184,026,500 -

L

435.042.236.041
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b)

. LONG-TERM UNFINISHED ASSET

Details of ending balance are as follows:

31/12/2025 01/01/2025

VND VYND

Construction in progress 94,318,814,719 74,727,222,201
Bao Ngoc Southern Factory Project 27,417,323,817 26,200,000,000
Office Repair - 4,194,028,581
Website Design 255,252,000 255,252,000
Bao An Ha Nam Factory Project " 42,360,822,440
Factory renovation 66,646,238,902 1,717,119,180
Major repairs in progress 45,065,633,936 -
Repair and maintenance of Bao Ngoc Building 45,065,633,936 -
139,384,448,655 74,727,222,201

' The Bao Ngoc Southern Factory Project is built based on the Investment Registration Certificate No.
1056084566 first issued by the Ho Chi Minh City Export Processing and Industrial Zones Authority on January
14, 2025. The project's objective is to produce cakes from flour. The project is located at Lot B13b/1, Road 2A,
Vinh Loc Industrial Park, Binh Hung Hoa B Ward, Binh Tan District, Ho Chi Minh City. The investment project
is scheduled to proceed as follows: Capital contribution will be completed by the fourth quarter of 2025, and the
total investment capital is expected to be fully disbursed by the fourth quarter of 2027. The construction phase
will take place from the fourth quarter of 2025 to the third quarter of 2027, followed by the installation of
machinery and equipment from the fourth quarter of 2027 to the second quarter of 2028, The plant is expected to

® The Bao An Ha Nam Factory Project was granted Investment Certificate No. 4324566706 on June 8, 2022,
and was amended for the first time on October 31, 2024, by the Management Board of Industrial Zones of Ha
Nam Province. The project is located at Lot C, Plot CN8, D4 Street, Chau Son Industrial Zone, Chau Son Ward,
Phu Ly City, Ha Nam Province. The investment project is scheduled to proceed as follows: capital contribution
is expected to be completed by October 2024, while capital mobilization is planned to be finalized by August
2026. The construction phase, including the completion of construction, installation of machinery and equipment,
and commencement of operations, is expected to start from August 2026.
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BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

No. 2, Thanh Lam Street, Xuan Phuong Ward,
Hanoi City, Vietmam

Consolidated financial statements

For the accounting period quarter IV 2025
FORM B 09-DN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the accompanying Consolidated financial

14 . INTANGIBLE FIXED ASSETS
Computer software Total
VND VYND
Original cost
As at 01/01/2025 6,098,456,667 6,098,456,667
As at 31/12/2025 6,098,456,667 6,098,456,667
Accumulated depreciation
Asat 01/01/2025 3,527,274,499 3,527,274,499
Depreciation 934,975,333 934,975,333
As at 31/12/2025 4,462,249,832 4,462,249,832
Net carrying amount
As at 01/01/2025 2,571,182,168 2,571,182,168
As at 31/12/2025 1,636,206,835 1,636,206,835
15 . PREPAID EXPENSES
31/12/2025 01/01/2025
VND VND
a)  Short-term prepaid expenses
Tools and consumables awaiting for allocation 223,707,067 468,661,868
Insurance costs 31,586,022 80.668.611
Business, advertising and marketing costs 36,711,469 5,427,671,069
Others 354,284,062 1,495,012,706
646,288,620 7,472,014,254
b)  Long-term prepaid expenses
Tools and consumables awaiting for allocation 538,689,273 3,847,118,503
Land rental costs 13,615,460,872 14,082,514,005
Factory repair cost 3,530,892,093 126,401,917
Others 97,381,796 131,670,548
17,782,424,034 18,187,704,973
16 . GOOD WILL
31/12/2025 01/01/2025
VND VND
The value of goodwill arising from the acquisition of 1,038.245 446 1,551.459,783

subsidiaries during the period

1,038,245,446

1,551,459,783




BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

No. 2, Thanh Lam Street, Xuan Phuong Ward,
Hanoi City, Vietnam

Consolidated financial statements

For the accounting period quarter [V 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

These noles are an integral part of and should be read in conjunction with the accompanying Consolidated financial

17

a)

b)

18

. SHORT-TERM TRADE PAYABLES

-

FORM B 09-DN

Short-term trade payables

Ha Lan Investment and
Trading Co.,Ltd

Tien Nhan Investment
Production and Trading

Tuan Yen Flour Import
and Export Co.,Ltd

Gia Bao Group ISC

Bao An Import Export
Trading Company
Limited

Phuong Hoang Service
And Trading Investment
Company Limited
Urban and Industrial
Park Development
Investment JSC

Alohome Investment
Joint Stock Company
Other loan payables

Trade payables from
related parties

(Details as in Notes 38)

31/12/2025 01/01/2025
QOutstanding Amount can be Outstanding Amount can be
VND VND VND VND
10,421,148,920 10,421,148,920 11,179,758,762 11,179,758,762

4,701,611,195

4,701,611,195

15,840,908,924

11,641,054,721

16,181,043,900

15,840,908,924

11.641,054,721

16,181,043,900

SHORT-TERM ADVANCES FROM CUSTOMERS

Refrigeration Electrical Engineering Bach Khoa Co.Ltd (*)

Others

- - 10,604,439,000 10,604,439,000
9,806,537,400 9,806,537,400 - -
9,782,083,214 9,782,083,214 2,252,303,000 2,252.303,000

32,186,155,438 32,186,155438 = -
36,899,110,249 36,899,110,249 67.067,134,858 67.667,134,858
103,796,646,416 103,796,646,416 135,366,643,165 135,366,643,165

- - 567,497,685 567,497,685

31/12/2025 01/01/2025
VND VND
54,200,000,000 48,000,000,000
5,352,591,244 7,686,258,635
59,552,591,244 55,686,258,635

(*) Prepaid related to the contract for the purchase of assets attached to the leased land on December 15, 2022, at
the construction site on the land at the address: Lot A2 CN8 Tu Liem Industrial Park, Phuong Canh Ward, Nam
Tu Liem District, Hanoi City. Bao Ngoc Investment Group Joint Stock Company issued an invoice for this
transaction on February Y, 2023, however, al the time of issuing this report, the above transler ransaction has not
been legally completed because the Certificate of land use rights, house ownership rights and assets attached to

the land has not been transferred to Refrigeration Electrical Engineering Bach Khoa Co.Ltd.

Advances from customers from related parties
(Details as in Notes 38.)

670,000,000
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BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

No. 2, Thanh Lam Street, Xuan Phuong Ward, Consolidated financial statements
Hanoi City, Viemam For the accounting period quarter IV 2025
FORM B 09-DN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the accompanying Consolidated financial

20 .SHORT-TERM UNEARNED REVENUES

31/12/2025 01/01/2025
VND VND
Customer pay in advance 046,181,822 878,181,818
946,181,822 878,181,818

21 .OTHER SHORT-TERM PAYABLES
31/12/2025 01/01/2025
VND VND
a) Other short-term payables 486,139,940 817,448,942
Social insurance 1,764,160 275,070,169
Health insurance - 28,270,800
Unemployment insurance - 12,465,600
Others 484,375,780 501,642,373

486,139,940

817,448,942




620 1ZH'96L' YT 6Z0°1ZF 96L VT - 620°1ZH'96L FT - = ueg }001S IO [B] Aoy Fuoyd ual],
= » (108656 18L°LE) 108°656'18L°LE > - UOURIE] qUIIA] 1117 OF - yueg aedourg
0£E'OFL 9EL 661 0EE' 9L 9EL 661 (PO EIP EL6 LOE) 9SO LEY' ELT ST SIE'TTL 9EH T8I SIETTLOCH TSI HUeq 2015 JUIOf [BIMIAUNLOT) quig Uy
jueg yo01S o
= = (008'6£1°066°L1) = 008°6£1°066°L1 008°6£1°066°L1 [eroaunuoyy yodury podxy wewaip
yueg 0018 JUID[ [RI2ISWILOD
o0F € 1L°L60°6S 0P E1L L60°6S (898'r6t"L89°691) $LT'809°116°8¥1 000°009°€L8 6L 000°009°€L8 6L pue [rorSojouyoa ], Wewsi A
3 - (9ZZ'P91°0L0'ES) » 9ZTP91°0L0'ES 9TTPOI'0LOES JUIOf [BIDISWIWL ) SUINLIBIA IRl A
Jueq |B12JaWILO)
9STILE'TLETT 9STILE'TLEIT (FPT'z8£°820°05) CRE6LT910°99 SIIPLEPR6'S SII'vLE'+86'S Noog o ALdsolg wremaip
9S1'0ZE0Z8 YL 9C1°0ZE°0T8 L (906795 966'Tr1) 06 1°0ZE0Z8 611 906°795°066'L9 906°C95'966°LY NUBE YO0}S WI0| [RIDISUIWIOD) ATEU[IN
00F 161 FSH 79 00F 161 PSE T (9S6°T19°769491) 17060897 651 SIEP65°088'69 SIE'P6S 08869 wewmat A paiwi yueg uos Suoy
000°000°566°61 000°000°S66°67 (000°000°56Z°5E1) 000°000°C6Z° 16 000°000°S66°€6 000°000°$66°E6 PO LWUBWAIA YuRg LIOOA
Nueq [RIISWWMO
86E°LOP 85T CS 8CE°LOY'8CT CE (F90°00L°L¥L6LT) 19s*sLyzeL eee 198°169°€8Z°C1 1 [98°169°€8T'TII }O01S JUIOL WRWIALA
SE6'OETICI 0SS SE60ET ICT 0SS (906°8TF'SOT6FF'])  COCDIL'SSR'SIC] 8CS'6F6'0DIS TRY 8ES6F6'01S'€RO SUBO| ULI-1I0YS
SANI[IqEI] 258I] 2dUBUY PUE SUBO] ULIA]-LI0OYS (e
aNA aNA aNA aNA ANA aANA
pied 2q ued Junowry  adue[eq Suipueising 2SERIR( asealauy pred aq ues unowy  asuejeq Surpumsing
STOL/TI/IE potsad au u] SZOT/10/10

Nd-60 4 WHOA

SHLLITIGVIT ASVAT ADNVNIA ANV SNVOT ° 2

SJUDUDID]S IDIIUDUY paIDPIIOSUOT) Suldunditoson ay) yjim uonoun{iuos ul ppa. aq pInoys pup fo 1e (D81 up a4p $ajou asay |

SINHWIALVLS TVIDNVNIA AALVAI'TOSNOD HHL OL SHLON

§Z0T Al Jouenb pouad Sununcooe ayy 1o
S1UDLIR)E)S [BIMIBUL PAJEPI[OSUO)

wewalp ‘A 1oue
‘prepy Suonyq uer i ‘leang we Yuey ‘g oN

ANYdINOO MOOLS LNIOT dNOUD LMNAWLSTANI JODN OV



8STILPS'0ST EE] 8SI°LPSOS1'EEL (887°898°T60°TT) . OFP'SIF' EPT'SSI OFF'SIT EPTSSI

yuegd 3201 WO [BI2ISUW0))
000°SZEE8L YL 000°STEE8L YL (000" F00°008°6) - 000°6ZE €85 v 000'6ZE'€85' 78 pue |1 S(50[oulas | Wwewmal A
8C1°TTTLOE"8S 8C1°ZTT'LOE ]S (88T°v1L°68Z°T1) 2 OFF'9E6 TS 0L obF'9£6'7S9°0L NuBg YOO0IS UIO[ |BIDIIWIMIO)) YuIg Wy
. = (oo0‘0s1°L) 5 000081 L 000051 L paywI WeWAIA jueq ueyuiys

SanI[IqBI] ISBI| DUBULJ HUE SUBO| WLIA)-SU0] {q

LI6'698°00T TLS LI6°698°90Z'TLS (F6I1°LO0 PP ILYT) 165°8LS BLE'LEE'T 0TS'88E'TLOGOL 0TS'88E'TLISOL

v__._mm v__.____m“ m:fu_. _m_u._uEEDU_
000°P00008°6 000700°008°6 (000 700°008'6) 00070070086 000'¥00'008°6 000°F00°008°6 pue 1 diSofouyas |, wewsi A
786 PEO°CLT'T] 786 7E9°SLT T (88T°v1L'c82'T1) 88T'1L°58T°TI T86'PEY'SLT T Z86'FEY'SLT'TI NURE HOOIS JUIO| [RIDIAWWON) Yulg] Uy
. - (000°056°T6) 0000S1°L 000'008°C8 000°008°58 PajLul] UIRWALA YUeq UBYUILS
786°8C9°CL0°TT 786°8€9°SLOTT (887°899°8L1°77) 887°898°760'Z T86°8EF'191°ZT T86°8EH 191°TT Sueoj way-sun| jo uonaod yuarin)
ANA ANA aNA CINA aANA aNA
pred aq ued Junowry  oouejeq FuipuRisIng  25B2102(] 258310} pred aq ues Junowy  soue[eq Juipueising

§TOT/TI/E pouad ay uj ¢Z0Z/10/10

NO-60 4 WHOA

Sjuaua0Is piouDUlf panpriosuo?) Budupdworon ay) yim uoldURI0D W] PYaL 2G PINOYS Pup o 140t (D4S1U1 UD 34D §3]0U 3SIY |

SINFIWILVLS TVIDNVNIA AALVAI'TOSNO) AHL OL SAHLON

¢z0Z Al 1auenb pouad Sununosoe au oy
SIUIWIAILIS [EIDUEUL] PIIBPI[OSUO)

uewmat g ‘Al joueH
‘prepy Suonig wer . ‘leans we yuey | ‘7 'oN

ANYJINOD MDOLS INIOT dN0™UD LNAWLSIANI DOODN OVH



33

ETOT/L1/ST PAIEP OOEN

AIM/ODAH/B61910PTINA 1dianas ‘SKEp O£ CZ0T/11/ST NP
"ON 30BIUO0) 1qap yoea[Furpaaoxa jou nq diaoay s5aulsng pue uonanpold UNENAHM/BETITOFTINA

adpajg nsodaq] Aq sajueieng| - - ur  paemdngfigap yoeo up poendnglaoy endea Buppom usweyddng| n00°ND0 000 FT Ol 2B
1d1a021 “syuow PZOT/O0/61 Ep

1q2p yoea| L0 Surpaoxa jou ng 1divoad ssauisng pue uonanpoud DUENAEM/ERIR00FTINA

afeduop| - - ur  pagmndygfigep yoea wr paepndngfioy epdes Supposm waweiddng| 000°000000°0T ol 1PRNUoN

sjonpoad £T0T/20/8T

(ueny, 1diasal A1su01133ju03 Jayio pue spnpoid 1 P D0ENAHM/WHADAH

angg 7 TN Japjoyarys 199p yoea 1noy Jo ssauisng pue uopanpoid -£Z0T/VPTIO0ETINA

Jo sjasse Aq aoquerensy| H00°000°565 6h 000°000°666' 61 u1 parepndng sypuow | Joj pendes Buppiom Juswsddng | 000 000°000 08 OLl JOBNUO])
000°000°S66°6F | 000°000'566'6F YauE.Ig YUIN I8 - PAW | WEWAIA NUEH HOOM| T
PCOC/BO/LE
diaoaa ‘Suow AP WYNHNVHL
192p Youa| () Surpasoxa jou ng jdiaoa ssauisng pue uonpnpord -~ ELLOHN/WHADGH
adedpop| - - ur  paendng 1g2p yoea ul pajendng (1o epdes Suppom wewiddng| 000'000°000°5S -$Z0Z/061 OU 1BNLOD
1d12a2: SO FTOT/L0/60 2wp
1qap yaua| () Sutpasaxa jou ng 1dmoas §83U1SNG pue uoranpold FH1ELLOHN/WHADAH
adedpo | £98°8S1°506°TS £98°8C1'C06'CS  |w  pawndng 193p yowa ut pajejndng oy endes Suppom juawaddng| 000000°000°09 FZOT/E0-S0 O 10B1QUO)
SANIALIOE SSAUISTg
1di2224 “SIuoUI 0] paje|ai spoodysjeLatew FZOT/10/9] 2ep
199p YoBa| () Surpeaoxa jou ng jdiasas| el jo aseyamd snsswop/uodn SR ELLOHN/WHADGH
adedUoN | Cop ROE'ESCT S6T'B0CESET ur pajendng 1gap youa ul pajendng ‘rendes Sunyiom 1wswayddng| no0‘000°000 S 4 TOT/E0-90) OU JPRAUOY
8SC'LOV'8ST'SS 8EE'LOF'RST'SS HUBE [BI2AUIW 0T YI0)§ JUIOP WRHRIA| |
SEC'0ETTEI0SS SE60ET TE1'0SS SUEO| WIR-LI0YS| |
ST0Z 12quadag
syjuo: 7| e U3 WARAEY NpaL)
LAETHIT] ©sH . g
[B1aef|a’y YA 2P 3G90 _M“.Euﬂuﬂﬂwﬂ R JIRIIUOD JO WLIB], asodand ueoy Juny JIpaay AmEN yuUSg ON

£z0z Al tauenb pouad Supunosoe agy 1o
SUIWNELS [BRUBUY pajepIjosuo))

ANVAdWOD MDOLS LNIOIr dNO™!

wrews p *A10y e

‘preAy BUONY | LRy 9208 W YUY | 7 0N

LNAMWLSHANI DODN OV




(4%

aEuEuow

9C10TE DTS PL

951°02E0T8 YL

ydianol

198p yoEs
ut parendng

STOT/LO/SL
01 19B1U0d paudls wod |

A12U01123JU03 JO SS2UTSNq
pue uonanpoad 2y Furalog

000°000°000°SL

FTOT/80/30 =1Bp
(L 68T 90 PTSE8PEL
Ol JRIU0D

9S1'0TE 0TS FL

951'0Z€ 078V L

Nueg yao

1S JU1 [ [BRsammo]) SIEpjiW

000°0TS LLL 6T

000°0TS°LLL6T

aBeduop

000°000°001°92

000°000°001 92

00" 129°9L5'8

00F° 1L9°9L5°8

wdimoas
1qap yoea
ur pajendng

1diaoas
192p yoea u pajejndng

SOINATIIE SSOUISNG
0] pajejal spoos sjeLajew

el Jo aseyaund apsawopqiodiun

‘Tepdes Suppiom uawaddng

000°000°000°0L

£T0T/10/11 a1mp
IS€/ 1 LAH/EDE/E0/TT0T/INH
0! 19RNUOD PUB ZZ0Z/10/Z]

B 1 LAHMAOE/E0/TTOT/NH
Ol JaRIUOD)

FCOT/TI/91 =mp
LLAHM™OEA0TTOT/NH
ON 19RO

uatua|ddns 1pass puooag
SETOT/10/11 =wp
188/ 1 LAN/EOE/E0/TTOT/NH
Ol 1DRIU0D pue TZOZ0TL
AeP (| LAH/MADE/P0TTOTNH
Ol 1DENUOY)

s

EZOT/10/11 rep
1S/ [ LAH/ADE/TO/ZTOT/NH
Ol 19RIU0D pUe ZZ0Z/10/2]

Mep | LAH/ADE/TOCTOT/NH
Ol JDENUOY)

00F 161 FSE #9

00K 161°FSH PO

1A pa rury juegg Suody Suoj

|EL23E([0D)

syuom zJ
ungym anp JgaQ

SZ07 1aquiadag
1€ Ju se 2duEjEq

suipuwising

Nea
153431 UBD]

JOBIIUOD JO ULID ],

asod.and uvory

) 31pas)

LWLy Jpas)
[ourey] yurg

oN

€T0T Al =muenb pousd Funumosse ay) dog|
SJUIWIIEYS [EIDURUL PIJEPIJOSUOTY

urewjal A *Au) ouep
‘PrEAL Tuony,| ueny 9a0S we] yuey] 'z oN
ANYdWOD MDOLS LNIOF dNOY¥ S INAWLSTANT DOON OVa




£e

1do0as PTOT/BOIT
199p Yy2ed ssaulsng pue uonanpoad QP91 IHWS/AUVTov
2FETUOIN| 0EC OPLOEL 661 0ECOYL 9EL 661 ur pajendng SypuoL 7] 10 [eudea Suryom uawapddng | goo‘ 00" 000007 o JaRnuo)
DL 9FL'9EL 661 0EEIPL'OEL 661 HUBH HI0I§ Julu[ [BIIIWIWOT) yuig uy| §
oo
199p 1oea ssoulsng pue uonanposd £T0T/TI/OT 21BP LSKIOI0ET
sBeduopw| - : ui paendng sqpuow 71 (o) [epdeo Supposm juswsiddns| poo‘n00°000°81 -AVT-S081 ou 1ornuoYy
- - yueg }o0)S Jutop [Brodawmo) odwy podyy meapiy| g
Jdi2oaa PTOT/SO/9] 2mp
q=p Yoes ssautsng pue uoronposd C LAOH/6LyTe8I¥T0TVAd
93e3UOW| 90PE1L L6065 90F'€1L° L6068 uj paejndng syuow z (10} [endes Juppios wawaiddng| 000°000°000°08 ou PRI
DOP'E1L L60'6S 90 C1LL60"6S HUBY J203S JUIOF [BIIWWO]) put [BIIEOOUNID |, WHWAA |
ETOT/TL/F0 2p
) HNHHSW-ELL €20TITI 90
ou juswisnlpe 1w [euOLIppR
a0z JO 00N puB £Z0Z/20/20 4BBu
192p yoea ssautsng pug uonjsnpoid ALCTVETOT/LYLYO 1LBBO000
ofeduop| - - ul pawjndng syuow Z1 o (epdes Fuppom awspddng| 000°000°000°SS -1 ou 1PRnuoD
- = Hueg YI01S JWIOP [BIIIWI07) AWney wemaip| o
SIJIALIE SSIUISN(
1diaoal 0} pole|al SPo0E s[eLIaeUl FTOT/0/L1
1gap yoea sud Jo aseyaand onsawop produn ARP 1 O~9E60T-1D
adeduopy| - - ut pajenedng syuow 7| ‘pendes Sunptom uawaddng| p0 000 000'08 ©n] JustuaaIEe Wi upaaD)
NE-Hd A/P6THIET 1/TTLOI ‘spanposd
‘N 19EIU0D) [enjnoLide pue LSUOHIIJU0D
usodag] wua] SHOONOVE Jo apen pue uonanpold
~ddADLANFTOT/10 1d1aoal JO S21IAIOE SSOUISNG OAIDS
‘ON J2BRU07) 193p yaes 01 sadqueIRnd FuInss ‘5] Juinssi I TOT/60/E1 18P 10-STHIT
ysodaqq wuay, £q aoyueienn| 9671 LE°TL6 1T 9CT ILETLOIT ut paendng syuow 71| “rendea Sunpom Supuawaiddng| 000'000'000°08 =17 ‘ON 19enU0D Jif 1pa1)

Buipugsing

9STILE'TLE 1T 95T TLETLEIT MUBY [E1D121IH0 ) 301§ 1 i0f Aypadsoag wewiaiy | &

Sypuow gy ST07 1squisaaq EI _.:eEum.&«. HPALD)
BI3je[o T 2
[LAE ] [ilg] unpIm onp 3q9Q 1€ JE SE duEpeq psaapuL e JAVAJUOD JO WD | asodand ugo) U] Jpaa) e yusg 0N

€Z0Z Al 1auenb porad Fununosoe ay) 10,
SJUDWIDIE]S [BIIUBUY PAYEPI0SU0T)

ANVAINOD MIO0LS LNIOF dNOoy!

WBLIL A “A110) 10UR}]

"prep Buony | veny 0ang We Yuey [ ‘7 ‘0N

LNAW.LSHANI DODN OVY




e

L16'698907°TLS SLO'LIP'LEE'SOL )

FZOT/01/1 1 18P 961 6LET

1d/C LAH/E99010TFT0TVAA

ou xrpuaddy

FTOT/0/8T 2P

Bale 00 CLAn/E99010TFT0TYVAA

odeduon| 0007000086 000°6ZE ERSF] 180824106 Syuow gz | ‘A1030e) SI juaUNSIAUL 19558 POXLI| 000°000°000°86 QU 10RNuoT)
000'F00°008'6 000°6ZE €8S P8 MO [BI2JAWIW0]) PUE | 1IB0[0ULDA ] WEUIIA £

yToz/6014T

NP L |JAWS/ALFTTrLL

23ed1op | 786'FE9SLT T OVI°LSRTHO 0L eakonG syow £§ uonesuadwon [eraveuLy| 0007000 00098 TRk
186'FE9'SLT'TI OFI'LS8'TFI 0L HUBH HI0IS JUL I [ELRIAWUIO]) Yuig UV | T

1EOT/10/€1 21BP 6L00

O LAH/T0TIOWY/NAEHS

aFeduopy| - - JeA 0,08 Syuo ()9 ssauisng 1oj 18 Sngf| 000°000°6TH ol 1PEnue)
5 = Pajwl] WweualA Yueg urquiyg| |
786'8€9'SL0°TT OF1'981°97T'SS1 SIJIGEI] 25BI] QUL UL pUE SURO| Wa)-Buog| |}

1danaa STOT 2quuaAoN [T

gap e ssauisnq pue uononposd patep HLH/OLAH/STOL/TET

P10 6T0°LTH96LYT 620 1TF96L YT ur  pajejndng sywow 7| 10 [endes Supposm jwawarddng| 000'000°000'001  |ON 1BIUCD
670 1TH'96L'YT 6Z0'1TH'96L'PT NUEY YO0IG puiof | URIIWmE]) BUOYJ UL ]

diasar

192p yora ssaulsng pue uonanposd CTNT/ZO/E] Mep

adeduop| - - ut paiendng syuow 1| Joj [ended Sunjiom jusweddng Asn 000 00s°1 00167 "ON 198U UPALY
7 2 yauetg yuipy 14 of - yueg sedourg| ()

syjuou §T0T 2quianag ajea uawaaIdy Npaa

CZOZ A¥ 1a1menb poriad Fununosae ayy sog
SJUDWIALEYS |BLoUBUL pajepIjosue)

WewarA, A1) 1oungy

‘paEAL Suonyj BN GeAnS we yuey ] ‘7 oN
ANYJWOOD MDOLS LNIOF dNOY:

LNAMLLSHANI JOON OVE




BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

No. 2, Thanh Lam Street, Xuan Phuong Ward,
Hanoi City, Vietnam

Consolidated financial statements

For the accounting period quarter IV 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the accompanying Consolidated financial

23

a)

b)

. DEFERRED INCOME TAX ASSETS

Deferred income tax assets

Corporate income tax rate used to determine the value of Deferred
income tax assets

Deferred income tax assets related to deductible temporary
differences

Offsetting with Deferred income tax payable

Deferred income tax payables

Corporate income tax rate used to determine the value of Deferred
income tax payables

Deferred income tax payable raised from deductible temporary
difference

Offsetting with Deferred income tax assets

Lad
Ln

FORM B 09-DN

31/12/2025 01/01/2025
VND VND

20% 20%
3,041,739.879 2,239.291,721
(827,560,193) -
2,214,179,686 2,239,291,721
20% 20%

827,560,193

(827.560,193)
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BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY
No. 2, Thanh Lam Street, Xuan Phuong Ward,

Hanoi City, Vietnam

Consolidated financial statements
For the accounting period quarter IV 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the accompanying Consolidated financial

b)

)

d

b
h

)

Details of owner’s invested capital

Mr Le Duc Thuan
Others

FORM B 09-DN

Capital transactions with owners and distribution of dividends and profits

Owner’s invested capital
- At the beginning of period
- At the ending of period

Stock

Quantity of Authorized issuing stocks
Quantity of issued stocks

- Common stocks

Quantity of circulation stocks

- Common stocks

Par value per stock (VND)

Company’s funds

Investment and development fund

Revenue from sale of finished goods
Revenue from sale of merchandise
Revenue from services rendered

Revenue from relevant parties

(Detatils as in Notes 38.)

s

3,055,393,794

Rate 31/12/2025 Rate 01/01/2025
(%) VND (%) VND
36.06% 112,696,680,000 36.06% 112,696,680,000
63.94% 199,797,260,000 63.94% 199,797,260,000
100% 312,493,940,000 100% 312,493,940,000
Quarter [V 2025 Quarter TV 2024

VND VND

312,493,940,000 249,998,550,000

312,493,940,000 249 998,550,000

312,493,940,000 249 998,550,000

31/12/2025 01/01/2025

31,249,394 31,249,394

31,249,394 31,249,394

31,249,394 31,249 394

31,249,394 31,249,394

31,248,394 31,249 394

10,000 10,000

31/12/2025 01/01/2025

VND VND

3,055,393,794

. REVENUE FROM SALE OF GOODS AND RENDERING OF SERVICES

3,055,393,794 3,055,393,794
Quarter IV 2025 Quarter TV 2024
VND VND
671,956,757,814 632,812,996.879
35.418,476,798 :
2.266.395,633 133,957,590
709,641,630,245 632,946,954,469
82,045,135,807 6,004,450




BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

No. 2, Thanh Lam Street, Xuan Phuong Ward,
Hanoi City, Vietnam

Consolidated financial statements

For the accounting period quarter IV 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the accompanying Consolidated financial

26

27

28

29

30

. DEDUCTIBLE ITEMS

Trade discount
Sales return
Sales Discount

. COSTS OF GOODS SOLD

Cost of finished goods sold
Cost of merchandise sold
Costs of services rendered

. FINANCE INCOME

Interest income, interest from loans

Gain from selling investments

Realized gain from foreign exchange difference
Unrealized gain from foreign exchange difference
Others

. FINANCIAL EXPENSES

Interest expenses

Loss from disposal of investments

Realized loss from foreign exchange difference
Unrealized loss from foreign exchange difference
Others

. SELLING EXPENSES

W LHALET s

Labor

Depreciation and amortisation
Expenses from external services

Other expenses by cash

FORM B 09-DN

Quarter IV 2025 Quarter ['V' 2024
VND VND
1,511,993,182 1,468,928,678
2,809,966,063 1,798,913,924

- 121,808,156

4,321,959,245 3,389,650,758
Quarter IV 2025 Quarter IV 2024
VND VND
609,839,040,880 574,167,687,309
28,836,856,559 -
1,281,010,062 113,682,736
639,956,907,501 574,281,370,045

Quarter [V 2024

Quarter 1V 2025

VND VND
637,575,267 414,235,433

- 10,459,600

248,403,990 1,365,779,473
383,993,372 B

- 225,049
1,269,972,629 1,790,699,555
Quarter [V 2025 Quarter IV 2024
VIND VND
16,878,980,453 13,121,868,294
1,054,752,158 -
267981 856,399,341
153,140,503 1,084,779,355

- 99,490,834
18,087,141,095 15,162,537.824

Quarter IV 2025

Quarter 1V 2024

VND

4.540,884,113

VYND

Lo L

2,815,583,383

55,942,070 176,075,175
17,075,236,882 11,235,649,738
169,599,482 737,580,391
21,842,180,171 14,988,888,687




BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

No. 2, Thanh Lam Street, Xuan Phuong Ward,
Hanoi City, Vietnam

Consolidated financial statements

For the accounting period quarter IV 2025
FORM B 09-DN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the accompanying Consolidated financial

31 .GENERAL AND ADMINISTRATION EXPENSES

Quarter IV 2025 Quarter TV 2024
VND VND
Raw materials 986,292,168 137,099,550
Labor 2.977,033,460 2,249,076,989
Depreciation and amortisation 1,203,027,245 2,091,075,839
Tax, Charge, Fee 2,687,257,335 495,224,906
Expenses from external services 1,596,093,852 3,098.877,524
Goodwill (40,955,267) 3,682,948
Other expenses by cash 039,704,272 1,488.340,819
10,349,353,065 9,563,378,575

32 . CURRENT BUSINESS INCOME TAX EXPENSES
Quarter IV 2025 Quarter 1V 2024
VND VND
Total profit before tax 13,206,278,540 17.505,656,383
Current corporate income tax expenses 2,411,450,951 3,270,759,335
Current corporate income tax expenses 2,411,450,951 3,270,759,335

33 . BASIC EARNINGS PER SHARE

Earning per share distributed to common shareholders of the company is calculated as follows :

From 01/01/2025 to

From 01/01/2024 1o

31/12/2025 31/12/2024

VND VND

Profit afier tax 48,636,407,183 53,187,658,103
Adjustment - (1,357,119,895)
- Bonus and welfare funds distributed from after tax earning - (1,357,119,895)
Profit distributed for common stocks 48,636,407,183 51,830,538,208
Average circulated common stocks in the period 31,249 394 25,496,394
Basic earnings per share 1,556 2,033

Basic earnings per share have been adjusted retroactively as defined in Vietnamese Accounting Standards No, 30

— Basic earnings per share.

34 . BUSINESS AND PRODUCTIONS COST BY ITEMS

Quarter TV 2025

Quarter IV 2024

VND VND
Raw materials 306,248,503,893 363,951,565,539
Labou 11,255,884,844 9,906,543,784

Depreciation and amortisation
Tax, Charge, Fee

Expenses from external services
Other expenses by cash

3,474,510,670
2,687,257 335
22,269,441 672
550,034,933

5493,763,379
495,290,906
16.637,041,444
1,131,274,087

348,485,633,347

397,615,479,139




BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

No. 2, Thanh Lam Street, Xuan Phuong Ward, Consolidated financial statements
Hanoi City, Vietnam For the accounting period quarter IV 2025
FORM B 09-DN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the accompanying Consolidated financial

3s

. FINANCIAL INSTRUMENTS

The types of financial instruments of the Company include:

Carrying amount
31/12/2025 01/01/2025
Original Cost Provision Original Cost Provision
VND VND VND VND
Financial Assets
Cash and cash 22.903,169,270 - 77,509,856,030 -
equivalents
Trade receivables, other  582.926,940,282 - 515,595,933,230 =
receivables
Lending ' 22,500,000,000 - - -
Short term investments 30,200,000,000 - 34,907.669,396 -
658,530,109,552 - 628,013,458,656 -
Carrying amount
31/12/2025 01/01/2025
VND VND
Financial Liabilities ;
Loans and borrowings 705,357,.417,075 860.915,803,966
Trade payables, other payables 106,071,926,356 137,150,092,107

811,429.343,431 998,065,896.073

Financial assets and financial liabilities are not revalued according to fair value at the year ended because
Circular No. 210/2009/TT-BTC and prevailing statutory regulations require to present Financial Statements and
additional note for financial instruments but do not provide any relevant instructions for assessment and
recognition of fair value of financial assets and Kabilities, excluding provisions for bad debts and provision for
devaluation of securities investments which are presented in relevant notes.

Financial risk management

The Company’s financial risks including market risk, credit risk and liquidility risk. The Company has
developed its control system to ensure the reasonable balance between cost of incurred risks and cost of risk
management. The Board of Directors of the Company is responsible for monitoring the risk management process
to ensure the appropriate balance between risk and risk control.

Market risk

The Company*s business operations will bear the risks of changes on prices, exchange rates and interest rates.

Price Risk

Tha r"wl-,u----\- Loare mriep ficl f papiity inetramipnts from eharet .t ! and lono tarmm capipity ipvactoyante due o
Sl \ 4 T H T At IOng ! e

" i =Y . ot

uncertainty on future prices of the securities. Long-term securities are holded for long-term strategies, at the end
of the fiscal year, the Company has no plans to sell these investments.

Exchange rate risk

The Company bears the risk of exchange rate due to fluctuation in fair value of future cash flows of a financial
instrument according to changes in exchange rates if loans, revenues and expenses of the Company are done in
foreign currencies other than VND.

40



BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

No. 2, Thanh Lam Street, Xuan Phuong Ward, Consolidated financial statements
Hanoi City, Vietnam For the accounting period quarter IV 2025
FORM B 09-DN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the accompanying Consolidated financial

Interest rate risk

The Company bears the risk of interest rates due to fluctuation in fair value of future cash flow of a financial
instrument according to changes in market interest rates if the Company has time or demand deposits, loans and
debts subject to floating interest rates. The Company manages interest rate risk by analyzing the market
competition situation to obtain any interest profitable for its operation purpose.

Credit Risk

Credit risk is risk in which the potential loss may be incurred if a counterpart fails to perform its obligations
under contractual terms or financial instruments. The Company has credit risk from operating activities (mainly
for trade receivables) and financial activities (including bank deposits, loans and other financial instruments).

Less than 1 year From | - 5 years More than 5 vears - Total
VND VND VND VND
As at 31/12/2025
Cash and cash 22,903,169,270 - - 22.903,169,270
equivalents
Trade receivables, other  582,774,940,282 152,000,000 - 582,926,940,282
receivables
"Lendings 22,500,000,000 - . 22,500,000,000
Short term investments 30,200,000,000 - - 30,200,000,000
658,378,109,552 152,000,000 - 658,530,109,552
As at 01/01/2025
Cash and cash 77,509,856,030 B - 77,509,856,030
equivalents
Trade receivables, other  515,445,933.230 150,000,000 - 515,595,933,230
receivables
Short term investments 34,907,669,396 - - 34,907,669,396
027,863,458,656 150,000,000 - 628,013,458,656
Liquidity Risk

Liguidity risk is the risk in which the Company has trouble in settlement of its financial obligations due to lack of
funds. Liquidity risk of the Company is mainly from different maturity of its financial assets and liabilities.
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BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

No. 2, Thanh Lam Street, Xuan Phuong Ward,
Hanoi City, Vietnam

Consolidated financial statements

For the accounting period quarter [V 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the accompanying Consolidated financial

36

37

FORM B 09-DN

Due date for payment of financial liabilities based on expected payment under the contracts (based on cash flow
of the original debts) as follows:

As at 31/12/2025
Loans and borrowings

Trade payables, other
payables

As at 01/01/2025
Loans and borrowings

Trade payables, other
payables

Less than 1 year From | - 5 years More than 5 years Total
VND VND VND VND
572,206,869,917 107,367,242,158 25,783,305,000 705,357,417,075
104,282,786,356 1,789,140,000 - 106,071,926,356
676,489,656,273 109,156,382,158 25,783,305,000 811,429,343,431
705,672,388,520 110,385,344,910 44,858,070,536 860,915,803,966
136,184,092,107 966,000,000 - 137,150,092,107
841,856,480,627 111,351,344,910 44,858,070,536 998,065,896,073

. EVENTS AFTER BALANCE SHEET DATE

There have been no significant events occurring after the reporting period, which would require adjustments or
disclosures to be made in the Consolidated financial statements,

. SEGMENT REPORTING
Under business fields

Net revenue from sales to outside

Cost of goods sold to outsiders

Gross profit from sale of goods and

The total cost to acquire fixed assets

Direct assets
Unallocated assets

Total assets

Segment liabilities
Unallocated liabilities

Total liahilities

Under geographical areas

Production and

Commercial Service activities Grand total
VND VND VND
703,053,275,367 2,266,395,633 705,319,671,000
638,675,897 439 1,281,010,062 639,956,907,501
64.377,377,928 985,385,571 65,362,763,499

1,466,252,212

1,486,926,640,740

1,486,926,640,740

910,041,120,966

910,041,120,966

['he Company's business activities during the period only take place within the territory of Vieinam, so the
Company does not prepare Segment Reports by geographical area.



BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

No. 2, Thanh Lam Street, Xuan Phuong Ward,
Hanoi City, Vietnam

Consolidated financial statements

For the accounting period quarter [V 2023
FORM B 09-DN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the accompanying Consolidated financial
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. TRANSACTION AND BALANCES WITH RELATED PARTIES

In the fiscal period, the Company has the transactions and balances with related parties as follows:

Transactions during the period:

Relation Quarter 1V 2025 Quarter [V 2024
VND VND

Revenues from sales and services rendered
A Long Joint Stock Company (1) 959,972 6,004,450
Bavigo International Trading JSC (3) 47,721,002,681 11,578,948,451
Hoa Viet Pharma Joint Stock Company (4) 1.019,715,000 -
Me Trang Coffee Group Joint Stock Company  (5) 557,933,334 -
Purchase
Tay Do Packaging Production Joint Stock Compai (2) 2,957,160,236 4,825,942 517
Me Trang Coffee Group Joint Stock Company ~ (5) 905,995,385 =
Bavigo International Trading JSC (3) 25,000 261,810
Outstanding balances up to the reporting date are as follows:

Relation 31/12/2025 01/01/2025

VND VND

Trade receivables 83,029,371,386 5,080,164.719
A Long Joint Stock Company (1) - 39,230,584
Me Trang Coffee Group Joint Stock Company (5) 184,074,553 -
Hoa Viet Pharma Joint Stock Company (3) 4,597,734,636 -
Bavigo International Trading JSC (3) 78,247.562,197 5,040,934.135
Prepayments to suppliers 60,022.274,191 -
Tay Do Packaging Production Joint Stock Compar (2) 3,953,918,527 -
Mr. Le Duc Thuan Chairman 43,300,000,000 -
Me Trang Coffee Group JSC _ (5) 16,722.274,191 -
Trade payables - 567,497,685
Tay Do Packaging Production Joint Stock Compat (2) - 567,497,685

Advances from customers 670,000,000 -
A Long Joint Stock Company (1) 670,000,000 -
Other payables

(1) Chairman of the Company is a shareholder owning 10% shares or more of the related party

(2) General Director of the Company is the Chairman of the related party.

(3) The Chairman of the Board of Directors of the Company is'a member of the Board of Directors of the related
(4) A member of the Board of Directors of the Company is the Director of the related party.

(5) The Chairman of the Company’s Board of Directors is also a member of the Board of Directors of a related



BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

No. 2, Thanh Lam Street, Xuan Phuong Ward, Consolidated financial statements
Hanoi City, Vietnam For the accounting period quarter TV 2025
FORM B 09-DN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

These nates are an integral part of and should be read in conjunction with the accompanying Consolidated financial

Transactions with other related parties:
Quarter 1V 2025 Quarter IV 2024

VND VND
Remuneration to members of The Board of Management and 408,848,372 79,500,000
Mr Le Duc Thuan Chairman 148,361,592 37,500,000
Mr Tran Xuan Vinh Member 86,461,108 21,000,000
Mr Dang Minh Quang Member 42,000,000 21,000,000
Mrs Le Thi Thanh Huyen Head of Supervisor 84,025,672 -
Mrs Nguyen Thi Huyen Member 24,000,000 -
Mr Ngo Van Thuan Member 24,000,000 =

39 .COMPARATIVE FIGURES

The comparative figures presented in the Separate Balance Sheet as of December 31, 2025, and the related notes
“are those of the Separate Financial Statements for the fiscal year ended December 31, 2024, which were audited
by Vietnam Auditing and Valuation Company Limited. The comparative figures presented in the consolidated
statement of profit or loss for the fourth quarter, the consolidated statement of cash flows for the fourth quarter
and the related notes are derived from the consolidated financial statements for the fourth-quarter accounting
period of 2024, as prepared by the Company.

ok
Lai Thi Thu Ha " Dinh Thi Thuy Hanh ¢ Duc Thuan
Preparer Chief Accountant Chairman

Ha Noi, 30 January 2026
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