VIET THANH PLASTIC
TRADING & MANUFACTURING JOINT STOCK COMPANY

CONSOLIDATED FINANCIAL STATEMENTS
Quarter 4, 2025



Viet Thanh Plastic Trading & Manufacturing Joint Stock Company

No. 107, 2A Street, Hamlet 5, Binh Ta 1 Village,
Duc Hoa Commune, Tay Ninh Province

CONSOLIDATED FINANCIAL STATEMENTS

For the financial period ending December 31, 2025

CONSOLIDATED BALANCE SHEET

Quarter 4, 2025

Unit: VND
Assets Code | Closing of quarter Begmr:;:‘agr_oﬂﬁe
1 2 4 5

A- CURRENT ASSETS (100=110+120+130+140+150+190) 100 2,669,049,007,686 2,180,353,194,258
I. Cash anci cash equivalents (110 = 111 + 112) 110 102,934,316,166 328,779,652,177
1. Cash 111 20,069,405,860 24,312,652,177
2. Cash equivalents 112 82,864,910,306 304,467,000,000
IIl. Short-term financial investments (120 = 121+122+123) 120 696,174,246,157 437,081,902,633
3. Held-to-maturity investments 123 696,174,246,157 437,081,902,633
lll. Short-term receivables (131 + 132 + 133+ 134+ 135+ 136 | 130 824,756,314,743 583,490,969,476
T. 18350;-1331‘1 receivable from customers 131 722,181,025,638 572,328,788,300
2. Short-term prepayments to suppliers 132 92,011,972,862 2,473,619,579
3. Other short-term receivables 136 10,563,316,243 8,688,561,597
IV. Inventories (140 = 141 + 149) 140 1,033,454,486,576 823,753,624,668
1. Inventories 141 1,033,454,486,576 823,753,624,668
V.Other short-term assets (150 = 151 + 152 + 153 + 154 + 155) [ 150 11,729,644,044 7,247,045,304
1. Short-term prepaid expenses 151 8,880,702,983 5,100,937,391
2. Deductibles VAT 152 2.,848,941,061 2,146,107,913
B. NON-CURRENT ASSETS (200 = 210 + 220 + 230 + 240 + 200 571,074,258,660 230,166,932,440
250 + 260)
;1;0:g;t§)rm receivables (210 =211 + 212 + 213 + 214 + 215 + 210 9,947,399,182 9,831,567,508
1.0ther long-term receivables 216 9,947,399,182 9,831,567,508
Il.Fixed assets (220 = 221 + 224 + 227) 220 197,711,664,157 162,288,216,328
1. Tangiblé fixed assets (221 = 222 + 223) 221 116,449,628,886 68,647,524,693

- Cost 222 261,994,202,197 186,499,383,291

- Accumulated depreciation (*) 223 (145,544,573,311) (117,851,858,598)
2.Finance Leased Fixed Assets (224 = 225 + 226) 224 29,366,502,067 41,074,272,355

- Cost 225 58,720,192,447 65,271,584,956

- Accumulated depreciation (*) 226 (29,353,680,380) (24,197,312,601)
3. Intangible fixed assets (227 = 228 + 229) 227 51,895,533,204 52,566,419,280

- Cost 228 55,920,849,660 55,920,849,660

- Accumulated depreciation (*) 229 (4,025,316,456) (3,354,430,380)
IV. Long-term assets in progress (240 = 241 + 242) 240 6,595,544,009 2,868,356,777
2. Construction in progress 242 6,595,544,009 2,868,356,777
V. Long-term financial investments (250 = 251 + 252 + 253 + 250 350,000,000,000 50,000,000,000
g?ﬁ;kf—?g-)malurity investments 255 350,000,000,000 50,000,000,000
VI. Other long-term assets (260 = 261 + 262 + 263 + 268) 260 6,819,651,312 5,178,791,827
1. Long-term prepaid expenses 261 6,059,736,536 4,454,114,084
2. Deferred tax asset 262 759,914,776 724,677,743
TOTAL ASSETS (270 =100 + 200) 270 3,240,123,266,346 2,410,520,126,698
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Viet Thanh Plastic Trading & Manufacturing Joint Stock Company CONSOLIDATED FINANCIAL STATEMENTS
No. 107, 2A Street, Hamlet 5, Binh Ta 1 Village, For the financial period ending December 31, 2025
Duc Hoa Commune, Tay Ninh Province

CONSOLIDATED BALANCE SHEET
Quarter 4, 2025

Unit: VND
Resources Code | .Closing of quarter Begim;ig:}rof the
1 2 4 5
C - LIABILITIES (300 = 310 + 330) 300 2,372,635,250,120 1,593,882,005,182
l. Short-term liabilities (310 = 311+312+...+322+323+324) 310 2,357,185,536,295 1,566,362,954,534 i
1. Short-term supplier payables 311 149,516,957,539 67,677,274,471 qjo\\\(
2. Short-term advances from customers 312 3,868,165,662 1,394,266,280 LN ‘ '
3. Taxes payable to State Treasury 313 20,630,788,998 18,563,499,777 ]| IYITUA
4. Payables to employees 314 4,009,400,210 1,873,760,635 ANH 2
5. Short-term accrued expenses 315 4,149,872,592 3,452,744,917 \i‘f/
9. Other short-term payables 319 126,878,857 49,799,287
10. Short-term loans and finance lease liabilities 320 | 2,173,463,092,437 1,471,931,229,167
12. Bonus and welfare funds 322 1,420,380,000 1,420,380,000
[I. Long-term liabilities (330 = 331+ 332+...+342+343) 330 15,449,713,825 27,519,050,648
6. Long-term deferred revenue 336 24,029,692 199,025,232
8. Long-term loans and finance lease liabilities 338 15,425,684,133 27,320,025,416
D - EQUITY (400 = 410 + 430) 400 867,488,016,226 816,638,121,516
I. Owners' equity (410 = 411 + 412 + ... + 420 + 421 + 422) 410 867,488,016,226 816,638,121,516
1. Share capital (411 = 411a + 411b) 411 761,598,330,000 761,598,330,000
- Ordinary shares carrying voting rights 411a 761,598,330,000 761,598,330,000
2. Share premium 412 4,870,658,895 4,870,658,895
11. Retained profits (421 = 421a + 421b) 421 100,569,216,017 49,730,651,896
- Retained profits brought forward 421a 49,730,651,896 0
- Retained profits for the current period 421b 50,838,564,121 49,730,651,896
13. Non-controlling interests 429 449,811,314 438,480,725
TOTAL RESOURCES (440 = 300 + 400) 440 3,240,123,266,346 2,410,520,126,698

Preparer by: Chief Accountant R
CONG TY
B cO PHAN
2 . /C e SAN XUAT VA
[l AR
\ ,-/ &
Tra Thi My Nguyen Thi Yen Nga

December 31, 2025

Page 2 /24



2 / € 98ed

%@@ _@%9

eBN uaj 1yl usAnbp

JUeUNO2DY JaIy)

GZ0Z ‘L€ Jaqusds(Q

:Aq Jssedard

2y} jo Buluuibaq ay) wol} aaejnwny

zs8l Q@Q?B 8¢l ovlL WA () a1eys sad sBulules pajnjiqg "zz
Z8L’l 8¢l orl 0L (4) a1eys sad sbBuiuies o1seg "1z
£02°215°S9 685°088'LL 0cL'Zav'se L€2'6LL'9 Z9 s}salajul Buijjosjuca-uou 0} 3|geINGLIE X} Ja}ie J10id "0Z
92869021285 LZ1'y95'8e8 08 292°110°055°ZL L1L'pst 9590l 19 Auedwoo juaied a3 03 sjqeInquile Xey Jayie Joid "6l
625°285°221°8S 0L2'P68°6%8°05 Z6£'655°585°ZL ePP'PLL'S99'0L 09 (25 - LS — 05=09) xe3 Joyse Jyoid JoN gL
(ev2'228'%2L) (¢g0°282's€) (evi'129'vz2) LLe L2288 zs asuadxa xe} awooul sjeiodios passsgeq *LL
cL9'ssy'0se'sl 8Y5'222'8v0°L2 190°8LL'9E%"9 vsg'LeLoLL's LS asuadxa xe} swoou; a)erodiod Juanng ‘gl
66£'69¢'c0v 9L §22'088'298°L2 9L.'665°262'8L £29°221°Z18'S1 0S (ov + 0¢ = 05) Xe} a104aq }yo1d BulUNOIJY "Gl
(ssL825'¢9) 19¥'8.1'96¢ (zzo'9se’s) £5e'v8.°062 or (zg - 1€ = ov) saAnoE Jay30 Jo SYNSaY “Hl
80£°'€02°289 LbL'618'686°L Lbl'ese's £Z¢'126'291 4> sasuadxa Jou10 "¢l
£51°6Z9°819 202°850'2££'2 6LLE 919'502'cSY Le awoul I2YI0 “ZL
bes‘evs'oor'al 852°L02°99% L2 8£.'656°00€ 8L 0zZe'sre'lzs'sl (1} (92 - 52 — (22 — 12) + 0Z = 0¢) Wo1d Bunesado jaN "L
L2ZLpY90Z'8L £12'921°095'61 0S9°Z¥L'SEe'Y YZr'28£'890°9 oz sosuadxa uoleljsiuipe pue jel1suag "ol
108'0£2°082'vZ zog'zLe'69v'8e s9g'ezZi'SLY'e 8S5'vE6'PPRL se sasuadxa Buyjjeg s
0 0 0 0 vz sajelo0sse pue sainjuaa julof up ssof Jo Jyoad jo aleys g
289'69€'2P0°LL L28'969'ehy'SZL LLe'212'818'%2 08€'SP.L'ZPs'se £z asuadxa 1$a191U] :y2IUM U] -
£pe'2ZL'226'26 cop'LoL'eee’LelL S19°'268°¢51°62 912'265'99¢° 28 FAA sasuadxa soueUld "L
L9s‘LrS'620°2L 9ZZ'v6L'229'8E vie'vrlisie's See'6c0' 207 0L 1z awooul asueUld g
LLp'96L1L08'00Z | 0LS'82L°205°2LZ pse'L8z08L LS £8L'cLZ'Pee 9s 0z (L1 - 01=02) yoid ssoin g
806°008°289°ZvE’e | SEY'SPE'S00'V0LY | S8s‘covvLe'eSe | Zze' Ly L6958 L Ll S3|es JO }s09 b
61£°265'786°ZYS'E | SPE'CTL'90S'9LE'YY | 6£6'V89'V00°LLE | SOS'PSLZEL'ELY L 0L | (20-10=01) sa3iatas jo uaisiacid 2 SPooB Jo Woly anuaAal JaN g
6970905182 LbZ'698'ey 0 000°'520°s 20 SUOIIONPAP SNUBAY “Z
88L'.L59'66L'GYS'E | 98L°€66°67S'9L6Y | 6E£6'V89'V00°LLE | SOS'6ZLILBLIELY L 10 $921A19S 10 UoISIA0Id pue Spoob j0 So[es WOl aNUaAdy *|
12aA 1sB Jeah syl Jeak ise leak syl
._m.u._m:_u Siy3 o pus alyj o} leak spend apon sjiejaq

aNA 3UN

G20z ‘L€ Jaquada Bulpus pouad jeioueuly au 104
SINIWILVLS TIVIONVNIA d3LVAITOSNOD

G202 ‘v Jsueny
IN3IN3LV1S JIWOONI G31VAITOSNOD

22UINOIg YUIN AB] ‘sunwiwo) BoH anQ
‘abelIA | BL Yuig ‘G JojWeH 18948 Wz ‘201 "ON

Auedwog 32038 julor Buunjoeynuely B Buipel) anse|d Yyueyl 38IA



Viet Thanh Plastic Trading & Manufacturing Joint Stock Company

No. 107, 2A Street, Hamlet 5, Binh Ta 1 Village,
Duc Hoa Commune, Tay Ninh Province

CONSOLIDATED FINANCIAL STATEMENTS
For the financial period ending December 31, 2025

CONSOLIDATED CASH FLOW STATEMENT
Quarter 4, 2025

Unit: VND

Details

Cod
e

Cumulative from the beginning of the year
to the end of this quarter

This year

Last year

I.Cash flows from operating activities

1. Accounting profit before tax

- Depreciation and amortisation

- Exchange (gains)/losses arising from revaluation of monetary
items denominated in foreign currencies

- (gains)/losses from investment activities

- Interest expense

3.0perating profit before changes in working capital
- Change in receivables

- Change in inventories

- Change in payables and other liabilities

- Change in prepaid expenses

- Interest paid

- Income tax paid

Net cash flows from operating activities

1. Payments for additions to fixed assets and other long-term
assets

2.Receipts from disposals of fixed assets and construction in

progress
3.Payments for investments in other entities

4.Collections on investments in other entities

5.Receipts of interest and dividends

Net cash flows from investing activities

1.Proceeds from capital contribution by non-controlling interest
to a subsidiary

3.Proceeds from borrowings

4.Payments to settle loan principals

5.Payments of finance lease liabilities

Net cash flows from financing activities

Net cash flows during the period (50 = 20 + 30 + 40)

Cash and cash equivalents at the beginning of the period
Effect of exchange rate fluctuations on cash and cash equivalents
Cash and cash equivalents at the end of the period
(70=50+60+61+ 62)

01
02
04

05
06
08
09
10

11
12
14
15
20
21

22

23
24
27
30
31

33
34

35
40
50
60
61
70

71,862,880,225
36,393,143,518
(152,472)

(47,489,076,888)

125,443,696,327
186,210,490,710
(228,422,503,452)
(209,700,861,908)

77,308,097,289
(5,385,388,044)
(126,454,392,039)
(18,627,836,577)
(325,072,394,021)
(74,959,120,109)

8,298,148,148

(984,535,812,584)
425,443,469,060
35,342,699,036

(590,410,616,449)
0

4,678,483,053,404
(3,976,087,186,545)

(12,758,344,872)
689,637,521,987
(225,845,488,483)
328,779,652,177

152,472
102,934,316,166

76,403,365,399
31,462,936,368
37,971,575

(12,277,753,887)
77,042,369,682
172,668,889,137
27,666,694,555
(162,647,812,126)
(282,955,471,846)
(3,189,071,578)
(75,236,600,088)
(9,165,192,676)
(332,858,564,622)
(28,500,485,249)

3,207,636,364

(414,605,553,598)
69,965,708,427
11,775,825,490

(358,156,868,566)

280,000,000,000

2,704,356,697,641
(2,033,719,355,076)

(17,567,397,293)
933,069,945,272
242,054,512,084
86,722,883,389
2,256,704
328,779,652,177

L

Preparer by:
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December 31, 2025
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Viet Thanh Plastic Trading & Manufacturing Joint Stock Company2ONSOLIDATED FINANCIAL STATEMENTS
No. 107, 2A Street, Hamlet 5, Binh Ta 1 Village, For the financial period ending December 31, 2025

Duc Hoa Commune, Tay Ninh Province

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Quarter 4, 2025

l. |. OPERATION CHARACTERISTICS OF COMPANY

1. Ownership tructure
Viet Thanh Plastic Production and Trading Joint Stock Company operates under Enterprise
Registration Certificate No. 0310710930, first issued on March 22, 2011, and amended for the 16th
time on July 22, 2025, by Tay Ninh Department of Finance, Business Registration Office.

The company's headquarters is located at:
No. 107, 2A Street, Hamlet 5, Binh Ta 1 Village, Duc Hoa Commune, Tay Ninh Province.

2. Business sector
Business sector of the Company is production and trade.

3. Business Industry
Primary Business Activities:
- Production of primary plastic and synthetic rubber materials;
- Wholesale of plastic and plastic raw materials;
- Wholesale of machinery, equipment, and spare parts.

4. Normal operating cycle
The normal operating of the Company is generally within 12 months.

5. Operating Characteristics
During the year, the company experienced no significant changes in business operations.

6. Company structure

As of the financial reporting date, the company directly owns one subsidiary. Details are as follows:

Principal Charter Capital Ownershi
Company Nama Address activities (VND)  p (%)
Viet Thanh No. 107, 2A Street, Hamlet Manufacturing, 22,500,000,000 98.67%
Mechanical 5, Binh Ta 1 Village, Duc Trading
Investment and Hoa Commune, Tay Ninh
Import-Export Joint Province
Stock Company

7. Comparability Statement
The accounting policies applied by the company during the period remained consistent with the
previous year, ensuring the comparability of financial information.

lI. ACCOUNTING PERIOD AND ACCOUNTING CURRENCY

1. Annual accounting period
The annual accounting period of the Company are from 1 January to 31 December.

2. Accounting Currency
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Viet Thanh Plastic Trading & Manufacturing Joint Stock CompanyCONSOLIDATED FINANCIAL STATEMENTS
No. 107, 2A Street, Hamlet 5, Binh Ta 1 Village, For the financial period ending December 31, 2025
Duc Hoa Commune, Tay Ninh Province

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Quarter 4, 2025

The Company’s accounting currency is Vietnam Dong ("VND")

ll. APPLICABLE ACCOUNTING POLICIES

1. Accounting policies
The Company applies the Accounting policies according to Circular No. 200/2014/TT-BTC
dated December 22, 2014 issued by the Ministry of Finance.

2. Statement of compliance with accounting standards and accounting policies

The Company has applied Vietnamese Accounting Standards and guiding documents issued by
the State. The separate financial statements are prepared and presented in accordance with
all provisions o f each standard, circular guiding the implementation of the standard and the
applicable accounting regime.

IV. SIGNIFICANT ACCOUNTING POLICIES

1. Basis of consolidation
Subsidiaries
Subsidiaries are entities controlled by the parent company. Control exists when the parent
company has the power to govern the financial and operating policies of an entity to obtain
economic henefits. Subsidiaries are consolidated into the consolidated financial statements from
the date control begins until the date control ceases.
Elimination of intercompany transactions
Intercompany balances, unrealized income, and expenses arising from internal transactions are
eliminated when preparing the consolidated financial statements. Unrealized gains from
transactions with associates accounted for using the equity method are eliminated against the
investment to the extent of the group’s interest in the investee. Unrealized losses are eliminated
unless the transaction provides evidence of an impairment of the transferred asset.

2. Foreign currency transactions
Transactions in currencies other than VND during the period have been translated into VND

at actual rates of exchange ruling at the transaction dates.

Monetary items denominated in foreign currencies are revalued at the exchange rate provided by
the commercial bank with which the company transacts most frequently at the reporting date:

- For assets denominated in foreign currencies, the revaluation uses the buying rate of the
commercial bank;

- For liabilities denominated in foreign currencies, the revaluation uses the selling rate of the
commercial bank.

Foreign exchange differences arising from revaluation and actual transactions during the year are
recognized in financial income or expenses.

3. Cash and cash equivalents
Cash includes cash on hand, bank deposits, and cash in transit.

Cash equivalents are short-term investments with original maturities not exceeding three months,
which are readily convertible to cash with an insignificant risk of value changes.

4. Obstacles in accounting for financial investment
Held-to-maturity investments

Page 6 /24



Viet Thanh Plastic Trading & Manufacturing Joint Stock CompanyCONSOLIDATED FINANCIAL STATEMENTS
No. 107, 2A Street, Hamlet 5, Binh Ta 1 Village, For the financial period ending December 31, 2025
Duc Hoa Commune, Tay Ninh Province

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Quarter 4, 2025

Investments held to maturity include investments that the Company has the intention and ability to
hold to maturity. Investments held to maturity include: term bank deposits (including treasury bills,
promissory notes), bonds, preferred stocks The issuer is required to repurchase at a certain time

the capital and holdings until maturity for the purpose of collecting penodlc interest and {;
investments hold until ivory/other term. %
Investments held until maturity are recorded starting from the date of purchase and are determined cé
at the initial investment value purchase price and costs related to the price/ transaction of SAN
purchasing the investments. invest. Interest income from investments held up to maturity is HUGON
recorded in the income statement on an accrual basis. Interest earned before the Company holds VIE
is recorded as a deduction and/or original price at the time of purchase. %

X,

Investments held to maturity are determined at original cost less provision for bad debts.

Provisions for held-to-maturity investments are made according to: current accounting regulations.
Capital contribution investments in other units

Investments in public companies, joint ventures/ affiliated companies are recorded under historical
cost method. Net profits paid from corporations and joint ventures arising from investments are
recorded and recorded as results of business operations. Other disbursements (other than net
profit) are considered recovery of investments and recorded as a deduction from the original cost of
investment.

. Obstacles in accounts receivable accounting

Accounts receivable represents the book value of accounts receivable from customers, including
accounts receivable of a commercial nature arising from the sale of goods, provision of services
and Other receivables are not commercial in nature, not related to the sale of goods and provision
of services

Provision for doubtful receivables is established for each receivable based on the overdue principal
payment period initial debt balance (not taking into account the extension of debt held by the

parties), or the basis and/the expected level of loss that can be incurred. Accounts receivable that

are determined to be uncollectible will be written off.
Accounts receivable are divided into short-term and long-term on the balance sheet based on: the
remaining term of the accounts receivable at the date of the balance sheet.

. Obstacles in recording inventory

Inventory is calculated at original cost. In case the net realizable value is lower than the original
price, the net realizable value must be calculated. The original cost of inventory includes
purchasing costs, processing costs and other directly related costs incurred to bring the inventory
to its present location and condition.

Inventory value is determined using the weighted average method.

Inventory is recorded approved regular inventory method.

The method of establishing provisions for devaluation of inventories is made according to: current
accounting regulations.

. Rules for recording and amortizing tangible and intangible fixed assets

Tangible fixed assets and intangible fixed assets are recorded at original cost. During the course of
use, tangible fixed assets and intangible fixed assets are recorded at their original cost,
depreciation and remaining value.

Depreciation is allocated on a straight-line basis. The estimated useful life is as follows:
- Buildings and structures 05— 10 years

Page 7 /24



Viet Thanh Plastic Trading & Manufacturing Joint Stock CompanyONSOLIDATED FINANCIAL STATEMENTS

No. 107, 2A Street, Hamlet 5, Binh Ta 1 Village,

Duc Hoa Commune, Tay Ninh Province

10.

11.

12,

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Quarter 4, 2025

- Machinery and equipment 03 — 07 years
- Motor vehicles 06 years
- Land use rights 39 — 40 years

Long-term land use rights are not subject to deduction.

. Rules for recording and amortizing financial lease fixed assets

Anasset lease is classified as a financial lease if most of the risks and benefits associated with
ownership of the asset belong to the lessee. Financial leased fixed assets are shown at original
cost minus flood depreciation. The source of the price of a fixed asset under a finance lease is the
lower of the fair value of the leased asset at the beginning of the lease contract and the current
value of the minimum lease payment. The discount rate to calculate the present value of the
minimum rental payment for the lease is the interest rate implicit in the lease contract or the stated
interest rate. ng contract. In cases where the implicit interest rate in the lease contract cannot be
determined, the interest rate v at the time of the beginning of the lease shall be used.

Finance leased fixed assets are depreciated using the straight-line method over their estimated
useful lives. In cases where it is uncertain that the Company will have ownership of the asset at the
end of the lease contract, the fixed asset will be depreciated for the shorter period of the lease term
and the term of the lease. n estimated usefulness. The discount period is estimated as follows:

- Machinery and equipment 05 - 07 years
- Motor vehicles 06 years

. Obstacles in recording and allocating prepaid expenses

Prepaid expenses that are only related to production and business expenses for the current fiscal
year are recorded as short-term prepaid expenses and are calculated as production and business
expenses per year finance.

The calculation and allocation of long-term prepaid expenses and production and business
expenses for each accounting period is based on the nature and level of each expense to choose
methods and criteria. reasonable allocation. Prepaid costs are allocated gradually and/ business
and production costs are straight-line method.

Rules for recording debts and other payables

Accounts payable to sellers and other payables at the time of sale, if:
- Have a payment term of less than 1 year or within an acceptable production and business cycle

reciassified as short-term debt;
- With a settlement term of more than 1 year or more than one production and business cycle, it is

reclassified as long-term debt.

Equity recognition rules
The owner's investment capital is recorded as the owner's actual capital contribution

Principles and methods of recording income

Sales revenue

Sales revenue is recognized when the following conditions are simultaneously met:

- Most of the risks and benefits associated with ownership of the product or goods have been

transfer to buyer;
- The company no longer holds the right to manage the goods like the owner of the goods or the

right to control the goods;
- The obtained data is determined with relative certainty;

For the financial period ending December 31, 2025
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Viet Thanh Plastic Trading & Manufacturing Joint Stock CompanyCONSOLIDATED FINANCIAL STATEMENTS
No. 107, 2A Street, Hamlet 5, Binh Ta 1 Village, For the financial period ending December 31, 2025
Duc Hoa Commune, Tay Ninh Province

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Quarter 4, 2025

- The company has obtained or will receive economic benefits from the sale;
- ldentify costs related to sales services.
Service provision revenue

Revenue from providing services is recognized when the results of that service can be reliably
determined. In case the provision of services involves many periods, income is recognized in each
period results of completed work and date of preparation of the Balance Sheet of the project. that :
period. The results of the service provision are determined when the following conditions are met:

- The obtained data is determined with relative certainty;

- Ability to gain economic benefits from providing that service;

- Determine the completed work and prepare the Balance Sheet;

- Determine the costs incurred for providing that service and the cost to complete the service.

The completed service provision work is determined by the method of evaluating completed work.
Income from financial activities

Income from interest, royalties, dividends, disbursed profits and other financial income from
recorded receive when the rabbit simultaneously satisfies two (2) conditions:

- Ability to gain economic benefits from that transaction,

- The obtained image is determined with relative certainty.

Dividends and profits paid are recorded when the Company is entitled to receive dividends or is
entitled to receive profits from capital contribution

13. Congestion in accounting for cost of goods sold

Cost of goods sold reflects the cost of products, goods, and services sold per year.

The reserve for inventory devaluation is calculated and the cost of goods sold is based on the
quantity of inventory and the difference between the net realizable value and the original cost of
inventory. When determining the volume of inventory/depreciation requiring a provision, the
accountant must again deduct the volume of inventory/for which sales contracts have been signed
(with net realizable value). not less than the book value) but do not transfer to the customer if there
is solid evidence that the customer will not refuse to perform the contract.

14. Principles and methods of recording financial costs
The expenses recognized as financial expenses include:
- Expenses or losses related to financial investment activities;
- Borrowing and lending costs;
- Losses due to exchange rate fluctuations arising from foreign currency-related transactions;
- Provisions for devaluation of securities investments.
These amounts are recorded as the total incurred during the year, without offsetting against
financial income.

15. Congestion in accounting for sales costs and business management costs
Selling expenses reflect actual costs incurred in the process of selling products, goods, and
providing services, including sales costs, product introduction, and advertising costs. products,
sales activities, product maintenance costs, goods (except construction activities), storage costs,
packaging, transportation,...
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Viet Thanh Plastic Trading & Manufacturing Joint Stock CompanyC ONSOLIDATED FINANCIAL STATEMENTS
No. 107, 2A Street, Hamlet 5, Binh Ta 1 Village, For the financial period ending December 31, 2025
Duc Hoa Commune, Tay Ninh Province

16.

17.

18.

19.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Quarter 4, 2025

Business management costs reflect the general management costs of the business, including
costs for the number of employees in the business management department (salaries, wages,
other benefits). allowances,...); Social insurance, health insurance, union funding, unemployment
insurance for business management staff; Cost of office materials, tools, depreciation, fixed assets
used for business management; land rent, license tax; Establishment of provisions for bad debts;
electrical services (electricity, water, telephone, fx, property insurance, explosives...); Other
monetary expenses (receiving guests, customer conferences...).

Current principles and methods for recording corporate income
Current corporate income tax expense is determined on the basis of taxable income and current
annual corporate income tax rate..

Departmental reports
The report by department includes departments based on business areas or geographical regions.

Business area-based department: This is a distinguishable part of a company involved in the
process of manufacturing or providing individual products or services, or a group of related
products or services, for which the department bears different economic risks and benefits
compared to other business departments.

Geographical region-hased department: This is a distinguishable part of a company involved in the
process of manufacturing or providing products or services within a specific economic environment,
where the department bears different economic risks and benefits compared to business
departments operating in other economic environments.

Related parties
Parties are considered related if one party has the ability to control or exercise significant influence
over the other party in making financial and operating policy decisions.

Use accounting estimates

The preparation of financial statements complies with: Viethamese Accounting Standards,
Vietnamese Enterprise Accounting Regime and other current regulations related to preparation.
and present financial statements requiring the Board of General Directors to make estimates and
assumptions that affect debt and asset figures and the presentation of potential liabilities and
assets. at the end of the accounting year as well as other Data on revenue and expenses
throughout the fiscal year. Although the accounting estimates are prepared with all the knowledge
of the Board of General Directors, the actual amounts incurred may differ from the estimates.

Estimates and assumptions that have a material impact on marketing/fish/finance include:

- Useful life of fixed assets

- Fees must be paid

Contingency funds.

Estimates and assumptions are regularly evaluated based on past experience and other factors,
including those that have a material impact on sales and financial performance. the Company's
policy and is assessed by the Board of General Directors as reasonable.
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Viet Thanh Plastic Trading & Manufacturing Joint Stock Company CONSOLIDATED FINANCIAL STATEMENTS
No. 107, 2A Street, Hamlet 5, Binh Ta 1 Village, For the financial period ending December 31, 2025
Duc Hoa Commune, Tay Ninh Province

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Quarter 4, 2025

3. Accounts receivable from customers Closing of quarter  Beginning of the year
VND VND
Third Party (*) 722,181,025,638 572,328,788,300

“
Sk

Total 722,181,025,638 572,328,788,300 \"_,

o
*

(*) As of 31/12/2025 and 31/12/2024, here are no customers with balances accounting for more than 10% of S
the total short-term receivables of customers.

As of 31/12/2025 and 31/12/2024 there are no short-term receivables of customers that are overdue or not
overdue but difficult to recover.

4, Prepayments to suppliers
Closing of quarter  Beginning of the year
VND VND
Short-term 92,011,972,862 2,473,619,579
Third Party (*) 92,011,972,862 2,473,619,579
Related Parties - -
Long-term - -
Total 92,011,972,862 2,473,619,579

(*) No entity has a balance accounting for more than 10% of the total debt balance.
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Viet Thanh Plastic Trading & Manufacturing Joint Stock Company

No. 107, 2A Street, Hamlet 5, Binh Ta 1 Village,
Duc Hoa Commune, Tay Ninh Province

CONSOLIDATED FINANCIAL STATEMENTS
For the financial period ending December 31, 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Quarter 4, 2025

5. Other receivables

a) Short-term

Interest income

Short-term deposits and collaterals at banks
Other short-term deposits and collaterals
Other receivables

b) Long-term

Financial lease deposits

VAT on financial leased assets

Other long-term deposits and collaterals
’ Total

6. Inventories

Beginning of the
year
VND VND

Closing of quarter

10,563,316,243
4,005,653,425
6,555,947,618
0

1,715,200

9,947,399,182
6,049,557,694
1,003,841,488
2,894,000,000

20,510,715,425

Closing of quarter

8,688,561,597

742,082,191
5,084,425,264
2,646,054,142

216,000,000

9,831,567,508
4,093,877,128
1,974,009,815
3,763,680,565

18,520,129,105

Beginning of the

Allowance Cost Allowance Cost
Goods in transit 0 0 0 2,218,336,560
Raw materials 0 486,869,079,184 0 384,942,408,100
Cost for work in process 0 13,367,457,594 0 5,582,782,971
Finished goods, merchandise 0 533,217,949,798 0 431,010,097,037
Total 0 1,033,454,486,576 0 823,753,624,668
7. Short-term prepaid expenses

a) Short-term
Insurance costs pending carry forward

Instrument & tools

Other short-term prepaid expenses

b) Long-term

Insurance costs pending carry forward
Instrurnent & tools

Other long-term prepaid expenses

Total

Closing of quarter
VND

8,880,702,983

1,600,999,712

Beginning of the year
VND

5,100,937,391

1,426,879,683

575,926,861 3,438,202,231
6,703,776,410 235,855,477
6,059,736,536 4,454,114,084

0 7,027,071

1,969,167,195
4,090,569,341

14,940,439,519

3,115,662,045
1,331,424,968

9,555,051,475
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Viet Thanh Plastic Trading & Manufacturing Joint Stock Company
No. 107, 2A Street, Hamlet 5, Binh Ta 1 Village,
Duc Hoa Commune, Tay Ninh Province

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Quarter 4, 2025
9, Increase and decrease of financial leased fixed assets

Machinery and
equipment

Motor
vehicles

CONSOLIDATED FINANCIAL STATEMENTS
For the financial period ending December 31, 2025

Unit: VND
Total

Cost

Opening balance 63,811,101,538

Increase in period 0

Decrease in period 6,551,392,509

1,460,483,418
0
0

65,271,584,956
0

A

6,551,392,509 |

Closing balance 57,259,709,029

1,460,483,418

58,720,192,447 ) °

Accumulated depreciation
Opening balance
- Depreciation increases

Decrease in period

*
&

Closing balance

Net book value

Opening balance

Closing balance

23,406,900,327 790,412,274 24,197,312,601
10,422,547,584 208,003,252 10,630,550,836

5,474,173,057 0 5,474,173,057
28,355,274,854 998,415,526 29,353,690,380
40,404,201,211 670,071,144 41,074,272,355
28,904,434,175 462,067,892 29,366,502,067

10. Increase and decrease of intangible fixed assets

Cost

Opening balance
Increase in period
Decrease in period

Closing balance

Land use rights

Total

55,920,849,660

55,920,849,660

Accumulated depreciation
Opening balance
Depreciation increases

Decrease in period

Closing balance

0 0

0 0
55,920,849,660 55,920,849,660
3,354,430,380 3,354,430,380
670,886,076 670,886,076

0 0
4,025,316,456 4,025,316,456

Net book value
Opening balance

Closing balance

53,237,305,356

53,237,305,356

51,895,533,204

51,895,533,204
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Viet Thanh Plastic Trading & Manufacturing Joint Stock Company

No. 107, 2A Street, Hamlet 5, Binh Ta 1 Village,
Duc Hoa Commune, Tay Ninh Province

CONSOLIDATED FINANCIAL STATEMENTS
For the financial period ending December 31, 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Quarter 4, 2025

13.1 Accrued Short-term expenses

Third Parties
Interest expense

Other expenses

Total

13.2 Other short-term payables

Third Parties

Social insurance, health insurance, unemployment
insurance

Trade union fees

Other payables

Total

14. Unrealized turnover

Unrealized revenue from the sale and sublease of financial
leased fixed assets

Total

Closing of quarter

VND

Beginning of the
vear
VND

3,556,443,891
593,428,701

2,546,808,854
905,936,063

4,149,872,592

3,452,744,917

Closing of quarter

VND

Beginning of the
vear
VND

126,878,857

0

49,799,287

0

126,878,857

49,799,287

Closing of quarter

VND

Beginning of the
vear
VND

24,029,692

199,025,232

24,029,692

199,025,232
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Viet Thanh Plastic Trading & Manufacturing Joint Stock Company CONSOLIDATED FINANCIAL STATEMENTS
No. 107, 2A Street, Hamlet 5, Binh Ta 1 Village, For the financial period ending December 31, 2025
Duc Hoa Commune, Tay Ninh Province

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Quarter 4, 2025

16. Equity (continued)
b) Details of owner's investment capital

Closing of quarter y Beginning of the year
(1]
VND VND
Mr Nguyen Van Tuan 163,930,630,000 20.21 153,930,630,000
Mr Phan Van Quan 172,016,000,000 2259 172,016,000,000
Mr Nguyen Phuc Loi 183,697,820,000 24.12 183,697,820,000
Other shareholders' capital 251,953,880,000 33.08 251,953,880,000
Total 761,598,330,000 100 761,598,330,000
c¢) Capital transactions with owners
Closing of quarter Beginning of the year
VND VND
Owner's investment capital
Balance at the beginning of this year 761,598,330,000 761,598,330,000
Increased during the year 0 0
Decreased during the year 0 0
Balance at the closing of this year 761,598,330,000 761,598,330,000
d) Share
Closing of quarter Beginning of the year
Number of shares registered to issue 76,159,833 76,159,833
Number of shares sold to the public 76,159,833 76,159,833
- Ordinary shares 76,159,833 76,159,833
- Preferred shares 0 0
Number of shares to be redeemed 0 ' 0
- Ordinary shares 0 0
- Preferred shares 0 0
Shares in circulation 76,159,833 76,159,833
- Ordinary shares 76,159,833 76,159,833
- Preferred shares 0 0

All ordinary shares have a par value of VND 10,000.
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Viet Thanh Plastic Trading & Manufacturing Joint Stock Company
No. 107, 2A Street, Hamlet 5, Binh Ta 1 Village,
Duc Hoa Commune, Tay Ninh Province

CONSOLIDATED FINANCIAL STATEMENTS
* the financial period ending December 31, 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Quarter 4, 2025

V1. VBUPPLEMENTARY INFORMATION TO ITEMS DISCLOSED IN CONSOLIDATED STATEMENT

OF INCOME

1. Revenue from sales of goods and provision of services

Net sales of finished goods and merchandise goods
Net revenue from provision of services

Total

2. Cost of goods sold

Cost of Finished goods sold
Cost of provision of services

Total

3: Financial income

Interest income from deposits
Foreign exchange gains

Total

4, Financial expenses

Interest expense on borrowings
Foreign exchange losses

Other expenses

Total

From 01/01/2025
to 31/12/2025
VND

From 01/01/2024
to 31/12/2024
VND

4,916,549,993,186

3,542,984,597,319

4,916,549,993,186

3,542,984,597,319

From 01/01/2025

From 01/01/2024

to 31/12/2025 to 31/12/2024
VND VND
4,704,003,945,435 3,342,682,800,908

4,704,003,945,435

3,342,682,800,908

From 01/01/2025
to 31/12/2025

From 01/01/2024
to 31/12/2024

VND VND
38,606,270,270 11,663,400,832
20,923,956 416,140,729
38,627,194,226 12,079,541,561

From 01/01/2025

From 01/01/2024

to 31/12/2025 to 31/12/2024
VND VND
125,443,696,327 77.042,369,682
909,575,841 1,216,895,530

5,279,889,295

14,667,857,131

131,633,161,463

92,927,122,343

5. Selling expenses/General and administration expenses

a) Selling expenses

Staff costs

Depreciation expenses

Other expenses

From 01/01/2025

From 01/01/2024

to 31/12/2025 to 31/12/2024
VND VND
28,469,372,802 24,780,830,804
13,281,599,000 12,605,096,818
535,086,848 554,883,173

14,652,686,954

11,620,850,813

Zo
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Viet Thanh Plastic Trading & Manufacturing Joint Stock Company
No. 107, 2A Street, Hamlet 5, Binh Ta 1 Village,
Duc Hoa Commune, Tay Ninh Province

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Quarter 4, 2025

5. Selling expenses/General and administration expenses

b) General and administration expenses

Staff costs
Depreciation expenses
Other expenses

6. Other income

Liquidation and sale of fixed assets
Others
Total

T Other expenses

Collection and penalties for tax law violations
Liquidation and sale of fixed assets

Others

Total

8.  Current corporate income tax expenses

CONSOLIDATED FINANCIAL STATEMENTS

From 01/01/2025

to 31/12/2025
VND

the financial period ending December 31, 2025

From 01/01/2024
to 31/1212024
VND

19,560,136,713

8,049,843,268
661,212,120
10,849,081,325

From 01/01/2025

18,206,441,271
7,588,364,210
693,212,121
9,924,864,940

From 01/01/2024

to 31/12/2025 to 31/12/2024
VND VND
2,331,414,109 614,353,065
644,099 4,272,098
2,332,058,208 618,625,153

From 01/01/2025

From 01/01/2024

to 31/12/2025 to 31/12/2024
VND VND
1,233,731,283 680,544,932
0 0

702,148,458 1,658,376
1,935,879,741 682,203,308

Payable corporate income tax is determined at the rate of 20% on taxable income.

The Company's tax finalization will be subject to inspection by the tax authority. Because the application of laws
and tax regulations to various types of transactions may be interpreted in different ways, the tax amount presented
on the Financial Statements may be changed at the discretion of the tax authority.

An estimate of the current corporate income tax rate of the enterprise is presented below:

Accounting profit before tax
Adjustments to increase and decrease in accounting profits to
determine profits for enterprise income tax calculation
- Increased adjustments
- Decreased adjustments
+ Carrying forward losses of previous years

Taxable profits

Applicable tax rates
Income tax expense

Expenses for additional corporate income tax in the previous year

Current corporate income tax expenses

From 01/01/2025
to 31/12/2025
VND

From 01/01/2024
to 31/12/2024
VND

72,039,065,389
30,434,495,388

30,434,495,388
0
0

102,473,560,777

78,082,661,919
13,669,616,143

13,669,616,143
0
0

91,752,278,062

20% 20%
20,494,712,156 18,350,455,613
553,510,392 0

21,048,222,548

18,350,455,613

993,
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Viet Thanh Plastic Trading & Manufacturing Joint Stock Company CONSOLIDATED FINANCIAL STATEMENTS
No. 107, 2A Street, Hamlet 5, Binh Ta 1 Village, For the financial period ending December 31, 2025
Duc Hoa Commune, Tay Ninh Province
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Quarter 4, 2025

9. Basic earnings per share
From 01/01/2025 From 01/01/2024
to 31/12/2025 to 31/12/2024
o
Accounting profit after corporate income tax 50,849,894,710 58,777,587,529 '.”0
Adjustments to increase or decrease accounting profits to determine 0 ‘o
profits distributed to shareholders owning common shares Al
Profit attributable to common shareholders 50,849,894,710 58,777,587,529 £
Weighted average number of ordinary shares 76,159,833 49,711,746 >
Basic earnings per share 668 1,182

Vil. OTHER INFORMATION

1. Events arising after the end of the fiscal year

The Board of Directors of the Company affirms that no material event occurred after the closing date of the
accounting books for the preparation of the Financial Statements required to be adjusted or published in the
Financial Statements.

2, Comparative data

The comparative figures are taken according to the figures on the audited Financial Statements for the fiscal year
ended December 31, 2024.
3. Information on ongoing operations

During the year, the Company has no activities or events that have a significant impact on its ability to continue
operating. Therefore, the Company's financial statements are prepared on the assumption that the Company
operates continuously.

Preparer by: Chief Accountant

T /

Tra Thi My Nguyen Thi Yen Nga Phan Van Quan

7N
S
VIET THANH
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