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I. OPERATIONAL SITUATION AND BUSINESS PERFORMANCE IN 2024
1. GENERAL SITUATION

In 2024, the global economy experienced a slowdown in growth, with a continued decline in demand for goods, rising
inflationary pressures, and an upward trend in the average prices of goods due to the lack of improvement in supply.
However, the world still faced numerous risks and uncertainties that adversely affected sustainable growth. Strategic
competition among major powers intensified, geopolitical tensions increased, and escalating military conflicts in
certain countries weakened the multilateral trading system, hindered investment, disrupted both production and
consumption, and heightened financial market volatility. In addition, the frequency and severity of natural disasters
continued to rise as a consequence of climate change, posing threats to food security, energy security, and social
stability.

One of the main driving forces behind the growth of the global logistics market remained the development of e-
commerce, along with improvements in infrastructure and high-speed connectivity.

2. BUSINESS PERFORMANCE OF THE COMPANY IN 2024

The General Meeting of Shareholders (GMS) has not yet approved the business resulis and plans for 2023, the
business plan for 2024, and other important matters. This has posed significant challenges for the Management Board
and employees in conducting business operations under the circumstances of lacking the GMS Resolution. However,
with the collective efforts of all officers and employees of the Company, and with the objective of prioritizing the
interests of the Company and its shareholders above all, the Company has been able to maintain its operations and

achieve positive results:

Unit: VND

No. Indicator Actual 2024 2024 Plan submitted Actual 2024 / Plan
¥ to GMS 2024
| Total Revenue 104,603,871,598 108,276,829,345 07%
2 Total Accounting Profit Before 23,780,229.275 3{?,920,273,437 77%
Tax . ~
3 Profit After Corporate Income Tax 19,066,669,288 _25,920,273,437 74%

According to the 2024 plan, the Company’s financial income was planned at VND 18,487,965,154. Of this amount,
the planned revenue from the distributed profit of the subsidiary (Joint Venture Sunrise Logistics Co., Ltd.) was VND
8,456,736,298. However, as there has not yet been a decision from the competent authority regarding the distribution
of the after-tax profit for 2023 to the owner, the Company has not recorded this financial income in its accounting
books. Consequently, the recorded revenue and profit for 2024 were lower than the planned figures in terms of
accounting. Revenue from business operations reached 106% of the planned target.

Assessment of the Performance of Each Service

2.1, Warehouse and Yard Business in 2024
Unit: VND

Item 2024 Plan (Provisional) 2024 Actual Actual / Actual /
Plan (%) | Plan (%)
Revenue Profit (Loss) Revenue Profit (Loss) Revenue | Profit
Container Yard | 62,283,610,223 | 20,533,876,420 | 68,251,129,173 | 22,286,060,539 | 109.58 108.53
Operations P 3




Warehouse 5,236,772,570 1,939:486,938 5,205,961,320 | 1,853,855,848 | 99.41 95.58
Operations _ N -
Operation of 420,000,000 151,020,240 434,945,420 165,965,660 103.56 109.90
TTT Warechouse

Total 67,520,382,793 | 22,473,363,358 | 73,457,090,493 | 24,139,916,387 | 108.79 107.42

This has been the Company’s main source of revenue in recent years. With its advantageous geographical location, the
warchouse and yard operations are assessed (o have significant potential and are expected to further develop in the

future.

Advantages:

- Regarding geographical location: Situated amidst nearly 10 industrial parks and export processing zones, with a
central position on the main route of goods circulation in the Binh Duong, Dong Nai, and Ho Chi Minh City areas.
Specifically for the Ho Chi Minh City market, there are up to 41 industrial parks, export processing zones, and
industrial clusters, along with a population of over 10 million people. The strong development of the food industry,
fresh produce, electronics, and household appliances promises a highly potential and vibrant market for the Logistics
Center.

- Maintained service contracts for yard operations (lifting/lowering, repair, cleaning, PTI) with G-Fortuner (Yang
Ming, OOCL, etc.), GLS Shipping, WNG, VOSA, and Hung Thinh.

- At the same time, successfully expanded the customer base by acquiring new clients such as GLC.

- The service rates for container lifting and lowering for international maritime transportation increased.
- Warehouse operations generated stable and favorable revenue and profit,

- Maintained strong and Iong—slal'uiing relationships with traditional customers.

- Implemented a piece-rate salary mechanism to motivate employees.

Challenges:
- The 2024 business plan has not yet been approved by the General Meeting of Sharcholders.

- During the year, the authorities conducted inspections of the Company’s business activities, which affected its
operations, particularly those of the Logistics Center.

- The Upgrading Project of Yard 6,480 has not yet been approved for final settlement, resulting in the inability to
implement Phase 2 of the Yard 6,480 Upgrading Project, thereby impacting the operations of the Center.

- The 2,105 m? land plot has not yet been granted a land use right certificate, which has affected the Company’s
business development plans, as the investment project intended to enhance the Company’s business capacity could not

be implemented.
- The zoning plan at the Logistics Center (TTKV) expired in 2020-and has not yet been replaced by a new plan,

leading to difficultics in implementing the investment project for the Upgrading and Expansion of the Warchouse and
Yard at the Logistics Center located at 27B National Highway 1, Linh Xuan Ward, Thu Duc City.

- Most of the vehicles and equipment at the Center are old, frequently experiencing breakdowns, which adversely
affect the Center’s operations and incur significant repair costs.

- Although some new customers have been acquired, the handling volume from these new customers remains low and
therefore has not contributed significantly to improving the Center’s operational efficiency.

2.2, Ship Agency Services in 2024 .
Unit: VND

Item 2024 Plan 2024 Actual Actual / Actual /
Plan (%) | Plan (%)

e Revenue Profit (Loss) | Revenue Profit (Loss) | Revenue | Profit

Ship Agency 4,600,000,000 | 800,000,000 | 5,358,629,746 | 1,100,390,458 | 116.49 137.55

Services at KTTB

Department —

HCMC ]

Ship Agency 650,000,000 | 40,000,000 611,883,658 | (55,523,185) | 94.14 (238.81)

Services at Quy
Nhon Branch .

L B R S



Ship Agency 1,589,800,909 | 365,327,742 | 1,460,217,186 | 403,510,749 | 91.84 [ 11045
Services at Hai
Phong Branch

Document Agency 253,920,000 2,935,476 115,552,998 (132,914,977) | 45.51 (4,627.88)

Services at Can Tho

Branch L
Total 7,093,810,909 | 1,208,263,218 | 7,546,283,588 | 1,315,463,045 | 106.38 108,87

The Company maintains contracts for providing maritime ship agency services to Maersk Vietnam at ports in Ho Chi
Minh City, Quy Nhon, Da Nang, Hai Phong, and Quang Ninh.

Advantages:

- Expanded value-added services provided directly to shipowners.

- Maintained stable Maersk vessel volume and built strong relationships with shipping lines and relevant
authorities, with an agency network spanning the entire country.

- Established relationships with several foreign shipowners, facilitating the development of services as needed by
shipowners.

- Maintained a consistent and stable operating system, ensuring the quality of services provided to customers and
consistently receiving positive feedback from clients.

- Developed appropriate salary and allowance schemes for agency staff, contributing to the stabilization and
motivation of the ship agency workforce compared to previous years.

Challenges:
- Currently, Maersk’s vessel volume is relatively stable at about 84 calls per month; however, the Company must
make substantial disbursements on behalf of Maersk.

- Has not yet expanded the customer network or diversified the range of accompanying value-added services.

- Faces competitive pressure from many strong rivals.

2.3. Transportation, Freight Forwarding, and Customs Services in 2024

Unit: VND

i Item 2024 Plan 2024 Actual | Actual/ Actual/

B Plan (%) Plan (%)
| Revenue Profit (Loss) | Revenue Profit (Loss) | Revenue Profit
Logistics 6,349,908,378 | 23,077,531 6,058,285,194 | (153,350,608) | 95 (664.50)
Department ' -
Hai Phong 3,200,000,000 | (360,129,841) | 3,636,561,825 | (1,081,327,507) | 114 (300.26)
Branch
Total 9,549,908,378 | (337,052,310) | 9,694,847,019 | (1,234,678,115) [ 102 (366.32)
Advantages:

- Institutions such as customs procedures, administrative reforms, and the acceleration of deeper integration
processes have continued to be consolidated and improved. '

- Since 2021, transportatian activities between the Logistics Department and the Hai Phong Branch, as well
as the subsidiary in Da Nang, have been better coordinated and more closely connected compared to
previous periods.

- The freight forwarding and customs clearance workforce has become increasingly younger, responsible,
experienced, and professionally skilled. The quality of services has consistently received positive feedback
from customers.

- The Company’s financial situation remains stable, with sufficient working capital to meet payment
requirements for transportation costs and customer receivables.

Challenges:

- Increasing competition from industry peers. Shipping lines have adopted public pricing on their websites,
making it more difficult to negotiate rates with customers. In addition, shipping lines are no longer limited to
sea transport but have also expanded into integrated logistics services.

- Lack of senior personnel: The Company currently does not have a Deputy General Director in charge of
business operations,



- Frequent and unstable policy changes have affected the import activities of customers, thereby impacting the
business operations of the Logistics Department and the Hai Phong Branch.

- The road transport market is highly competitive in terms of pricing, with supply exceeding demand. Many
providers reduce prices by all possible means to win customers, resulting in the loss of some orders as
customers switch to service providers offering lower prices.

- The Company has not yet developed a comprehensive foreign agency network to support international
transportation business, which remains a major limitation for the Logistics Department in expanding
international sea and air freight services,

2.4. Business Operations of the Container Truck Fleet in 2024
' Unit: YND

Item 2024 Plan 2024 Actual Actual / Actual /
b - Plan (%) Plan (%)
Revenue | Profit (Loss) | Revenue Profit (Loss) Revenue Profit
Container 4,994,762,111 | (967,369,890) | 3,807,035,445 | (1,187,995,245) | 76.22 (122.81)
Truck Fleet

Challenges:
- High depreciation costs due to the short depreciation period (7 years), which adversely affected the

performance of the truck fleet.

- The current personnel in the Company’s departments, particularly in revenue-generating units, lack sufficient
expertise and experience in managing and operating the truck fleet.

- Difficulties in recruiting qualified drivers.

2.6. Operations of the Branches in 2024
Unit: VND

Item 2024 Plan 2024 Actual Actual / Plan Actual / Plan
. (%) (%)
Revenue Profit Revenue Profit (Loss) | Revenue Profit
| (Loss) ]

Hai Phong 4,789.890,909 | 5,197,901 5,096,779,011 | (677,8 16,758) | 106.41 (13,040.20)
Branch |
Quy Nhon 650,000,000 | 40,000,000 |[611,883,658 (55,523,185) | 94.14 (238.81)
Branch
Can Tho 253,920,000 2,935,476 115,552,998 (132,914,977) | 45.51 (4,627.88)
Branch
Total 5,693,810,909 | 48,133,377 | 5,824,215,667 | (866,254,920) | 102.29 (1,799.70)

The differences in human resources, assets, and market scale among the branches present challenges to the overall
development of the branch network. Among them, the Can Tho Branch primarily provides document agency
services for Maersl Vietnam and office leasing services, serving to maintain and support the end-to-end service
chain for Maersk customers.

For the Hai Phong Branch, in 2024, agency services delivered good results; however, the freight forwarding and road
transport operations continued to incur losses. The reasons included the impacts of the global economic downturn,
inflation, and ongoing conflicts affecting import—export activities. In addition, the transport fleet is old and fully
depreciated, leading to frequent breakdowns and high repair costs.

For the Quy Nhon Branch, in 2024, business performance did not meet the planned targets. The branch’s operations
heavily depend on Maersk and on providing services to bulk carriers used in wind power construction projects.
Currently, most cargo transported by sea is shipped directly to Ho Chi Minh City, resulting in fewer Maersk vessels
calling at Quy Nhon Port. Moreover, the decline in the number of bulk carriers due to overall market conditions has
further reduced the branch’s operational efficiency, causing it to fall short of the planned performance.

2.7. Financial Investment

In 2024, financial income was recorded from interest on deposits and dividends received from the 2023 business
results of the subsidiary and joint venture companies.

For Joint Venture Sunrise Logistics Co., Ltd.: As there has not yet been a decision from the competent authority on
the distribution of after-tax profits to the owners, the Company has not yet recorded this amount as financial income in
its accounting books. The estimated profit to be distributed from the 2023 business results is VND 8,456,736,298.



For Saigonship Danang Joint Stock Company: VND 1,492,685,000.

With the business performance in 2024 of the subsidiary companies achieving good profitability, the expected
dividends to be received from the 2024 business results are as follows: From Saigonship Danang Joint Stock
Company: approximately VND 1,200,000,000, corresponding to 62.2% of the contributed capital. From Joint Venture
Sunrise Logistics Co., Ltd.: approximately VND 8,337,032,252, corresponding to 100% of the contributed capital.

2.8. Investment Projects
% Investment prajects under the 2024 plan

As the 2024 Annual General Meeting of Shareholders has not yet approved the 2024 business plan and other
matters under its authority, the Board of Directors (BOD) and the Executive Board of the Company, based on the
Company’s Charter and relevant regulations, have carried out investment and repair activities within their authority to
meet urgent needs for maintaining the normal operations of the enterprise in the context where the 2024 business plan

has not been approved.
# Investment Projects from Previous Years

- The Investment Project for the Upgrading and Expansion of the Warehouse and Yard at the Logistics Center located
at 27B National Highway 1, Linh Xuan Ward, Thu Duc City (project approved in principle but without an official
investment decision): The Company has engaged a consulting unit to provide services for zoning adjusiment and has
submitted the proposal to the General Meeting of Shareholders (GMS) for an adjustment of the project’s
implementation schedule. However, at the 2022 and 2023 Annual General Meetings of’ Shareholders, the proposal was
not approved. In addition, the Company submitted a dossier requesting zoning adjustment under Official Letler No.
195/CV-SSC dated December 9, 2022, to the competent authority. However, Thu Duc City, through Official Letter
No. 149/UBND-QLDT dated January 12, 2023 (regarding the in-principle partial adjustment), responded that the
request has not been considered due to pending conclusions from the Ho Chi Minh City Inspectorate. In general, the
project for upgrading and expanding the logistics center remains in the preparation phase (requesting adjustment of
building density, seeking in-principle investment approval from the competent ennhm'ity, and preparing the capital
sourcing plan). The adjustment of the zoning plan for the land at the Logistics Center is a prerequisite condition for
determining whether the investment project for “Upgrading and Expanding the Warehouse and Yard at the Logistics
Center” can be implemented (as Thu Duc City has not yet approved the zoning adjustment). Therefore, in 2025, the
Company will continue to carry oul the necessary steps to obtain approval for the zoning adjustment for the land at the
Logistics Center.

- Project for the 2,105 m? Yard (no official investment decision yet): The competent state authorities have provided
opinions regarding the appraisal of the project. However, according to Official Letter No. 149/UBND-QLDT dated
January 12, 2023 of the People’s Committee of Thu Duc City regarding the in-principle partial adjustment of the
1/2,000-scale zoning plan for Residential Area Cluster 3 — Xuan Truong, Linh Xuan Ward, Thu Duc City at land plot
No. 13, and Official Letter No. 2358/UBND-QLDT dated May 20, 2023 of the People’s Committee of Thu Duc City
regarding the in-principle investment policy for implementing the Empty Container Transit Yard (Expansion) Project
in Linh Xuan Ward, Thu Duc City, the authorities are still awaiting the conclusion of the IHo Chi Minh City
Inspeciorate, and thus no specific conclusion has been reached. The Company has issued a wrilten explanation to the
Department of Planning and Investment (DPT) clarifying that the 2,105 m? project is unrelated to and independent
from the conclusions of the Inspectorate. As of December 2024, Saigon Shipping Joint Stock Company received
Official Letter No. 7459/SKHDT-KTDN dated June 13, 2024 regarding the dossier requesting the implementation of
the Empty Container Transit Yard (Expansion) Project of Saigon Shipping Joint Stock Company. The DPI requested
the Company to contact the People’s Committee of Thu Duc City for further information and guidance on
implementing the Empty Container Transit Yard (Expansion) Project in accordance with regulations. The Company
has submitted the dossier to the authorities of Thu Duc City but has not yet received a result.

- Project 6,480: The assessment and recognition of Project 6,480 indicate that Phase | must be approved for final
settlement in order to proceed with Phase 2. The Executive Board and the Capital Representative have already
submitted the proposal for the settlement of Phase 1. However, the Cmn]mny is awaiting official guidance from the
competent authorities 1ebdulmg the settlement procedures for projects using State capital outside of public investment.
According to the feedback in Official Letter No. 14410/BTC-TCDN dated December 28, 2023 of the Ministry of
Finance regarding the application of regulations in Circular No. 10/2020/TT-BTC dated February 20, 2020 of the
Ministry of Finance, the Ministry is currently studying and developing a new circular to guide the final settlement of
completed projects using State capital outside of public investment, as a basis for consistent implementation by local
authorities nationwide.

- The replacement of the air-conditioning system, ceiling, and restrooms at the Company’s headquarters will be
implemented only after receiving the official decision on the extension of the land lease contract for the Company’s

headquarters.



- Tractor Truck Investment Project: The Company selected Tan Van Commercial Automobile Joint Stock Company as
the contractor. The Company has purchased the vehicles and completed the required procedures in accordance with
regulations. The truck fleet began operation in late August 2023. The Company is currently carrying out the required
procedures for final settlement as prescribed.

3, FINANCIAL POSITION OF THE COMPANY IN 2024
Unit: VND

Item ~ End of 2024 Beginning of 2024

I. Current Assets 202,86] ,027,294 188,742,668,697
I1. Non-current Asscts 119,183,516,828 121,990,580,857
TOTAL ASSETS a+1) 322,044,544,122 310,733,249,554
I11. Liabilities 28,483,797,505 36,239,172,225

Chirrent Liabilities _ . 20 483,797,505 27,334, 132225

Long-term Liabilities 8,000,000 000 8,905, 040,000
1V. Owners® Equity 293,560,746,617 274,494,077,329
TOTAL CAPITAL (11 +1V) 322,044,544,122 310,733,249,554 B

4, GENERAL ASSESSMENT
4.1 Compliance with Legal Regulations on Corporate Governance:

- The management and operations of the Company have been conducted in-accordance with the Company’s Charter,
internal regulations, and established operational procedures.

- Occupational safety, hygiene, and fire prevention and fighting (FPF) have always been prioritized. The Company has
proactively coordinated with relevant authorities to review and continuously improve fire prevention and fighting
measures o meet practical requirements.

- Security and protection at the container yard and the Company’s offices have been regularly inspected and
supervised, with no violations reported during the year.

- The Company has strictly complied with periodic and ad-hoc reporting procedures, including management reports
from specialized departments combined with reports from the finance and accounting department, ensuring accurate
and timely reflection of the business units” operational status and enabling prompt review and rectification of any
shortcomings in production activities.

4.2 Financial and Accounting Work, and Information Disclosure
- The Company has complied with all current regulations on financial and accounting practices.

- Information disclosure has been carried out in accordance with regulations on the IDS PLUS platform (State
Securities Commission), the CIMS system (Hanoi Stock Exchange), and the Company’s website. The disclosure of
the 2023 semi-annual and annual financial statements was delayed due to the General Meeting of Shareholders (GMS)
not having selected an independent auditing firm in time.

- The Company primarily uses soft files and electronic signatures to reduce processing time and save office supplies.
- Financial management, debt management, and inventory control have been strengthened to improve liquidity.

- Explanations, clarifications, and the implementation of recommendations from the State Audit Office, the City
Inspectorate, and other relevant authorities have been provided. Management reports have been prepared to supply
timely and accurate information to relevant departments.

- Business operations at the Can Tho Branch and the Quy Nhon Branch continue to face many difficulties, with low
efficiency. Certain issues remain unresolved and have persisted without definitive solutions. Procedures and progress

in deblt recovery remain slow.
4.3 Corporate Governance and Human Resource Management

- The Company has maintained personnel stability and consolidated its organizational structure to meet future
development requirements.

- Attention has been given to employee welfare, such as organizing vacations, birthday celebrations, and other
activities to improve the quality of work life.

W T =



- A new salary mechanism has been developed for certain departments to improve employee income. Annual
performance evaluations and salary allocations have been implemented based on the effectiveness of each department,

thereby encouraging and motivating employees.

- Recruitment of competent and experienced senior management personnel remains challenging due to the specific
characteristics of the Company’s business sector as well as the Company’s current limitations in policies regarding
salaries and benefits for management stalf.

I1l. ORIENTATIONS AND BUSINESS PLAN FOR 2025
L. Implementation Orientations

1.1 Ovganization and Human Resources
- Recruit a senior management personnel in charge of business operations (Deputy General Director) with expertise,

experience, and extensive networks to drive the Company’s business development and create breakthroughs in the
coming period.

- Recruit a Chief Accountant for the Company in accordance with regulations.

- Focus on professional training and skills development, including enhancing the capabilities of existing human
resources and recruiting externally. The Company will develop a training plan to improve soft skills for all officers
and employees.

- Strengthen team cohesion by developing appropriate policies and benefits for staff; ensure the well-being and morale
ol all employees.

- Establish a reasonable welfare and reward policy to foster long-term commitment between the Company and its
employees.

-Promote healthy competition in each job position to enable every individual to maximize their personal capabilities.
Create a friendly and dynamic working environment that offers opportunities for growth and career advancement to
high-performing employees.

- Assign specific responsibilities within the Executive Board, and 52 # the regulations and procedures to ensure the
assignment and placement of personnel with appropriate competencies and professional skills to meet job
requirements.

-Review staffing levels in each department and develop a salary scheme for employees based on position,
qualifications, and performance. The salary budget for each department will be linked to the department’s (argets and
plans.

- Apply technology to optimize labor productivity, utilize information technology applications to handle tasks, and
research the application of automation in certain processes in warehouse and yard operations.

- Restructure and streamline personnel towards a leaner and more efficient workforce.
1.2 Business Operations

- Integrate all the Company’s activitics into a comprehensive service chain, thereby creating a competitive advantage.
Strengthen and leverage the logistics service supply chain to enhance the comprehensiveness of logistics operations,
improve proactivity, competitiveness, and business efficiency, and build internal strengths to expand the market and

improve overall business performance.

- Develop a team of highly skilled sales staff capable of promoting all types of services and effectively connecting the
Company’s entire range of services.

- Enhance marketing efforts and build the Company’s brand image in the field of logistics services.

- Be proactive in adopting new business approaches to meet development requirements, leverage strengths, and
capitalize on opportunities while addressing challenges in the development of services.

- Set clear objectives to evaluate and identify market segments and customers in order to leverage strengths and
opportunities for service development. Services identified as core strengths should be prioritized for investment and
further development.

- Establish revenue growth targets, train the sales team, and expand the market.

- Invest in purchasing an additional container forklift to enhance the yard’s lifting capacity, thereby improving the
quality of lifting services.



- Improve and enhance the quality of container yard operations: conduct regular maintenance and servicing of
container forklifts, improve container repair and cleaning services, based on the establishment of strict procedures and
effective management of operations to provide customers with professional services, saving both time and costs.

- Strictly comply with the regulations governing capital representatives. Through the Company’s capiial
representatives participating in the Board of Directors (BOD)/Members” Council and the leadership of subsidiary
companies, ensure effective direction, support, supervision, and sound management of the Company’s capital.

- Enable the functional departments to fully perform their roles in management, advisory, and support for the
Executive Board in the implementation of production and business activities.

2. BUSINESS PLAN FOR 2025

Based on market forecasts, customer demand, and various factors affecting the business performance in 2025, the
Company has developed the 2025 business plan with the following key targets:

No. Indieator Actual 2024 Plan 2025 Plan 2025/ Actual 2024
: (%)
I Total Revenue 104,603,871,598 | 104,657,383,619 100% |
1 Operating Revenue 94,940,201,965 | 87,143,281,619 0294
1.1 | Maritime Agency 5,358,629,746 5,038,390,710 | 04%
1.2 | Freight Forwarding (Logistics 6,416,925,194 1,500,000,000 23%
Services)
1.3 | Yard Operations 68,251,129,173 | 68,256,000,000 ~ 100%
1.4 | Warehouse Operations 5,205,961,320 4,925,000,000 95%
1.5 | Container Truck Fleet 3,807,035,445 4,100,000,000 L08%
1.6 | Operation of TTT Warchouse 76,305,420 300,000,000 393%
1.7 | Hai Phong Branch 5,096,779,011 2,243 ,890,909 44%
1.8 | Quy Nhon Branch 611,883,658 600,000,000 98%
1.9 | Can Tho Branch 115,552,998 180,000,000 156%
3 Financial Revenue 9,645,509,632 | 17,504,102,000 181%
2.1 | Profit Distributed from JVs - 8,461,417,000
2.2 | Dividend from Saigonship Danang 1,492,685,000 1,492,685,000 100%
JSC
| 2.3 | Interest Income from Bank Deposits 8,152,824,632 71,550,000,000 93%
J Other Income 18,160,001 10,000,000 55%
II | Total Expenses 80,823,642,323 | 80,491,033,551 ~ 99% |
1T | Profit Before Tax (111 =1-11) 23,780,229,275 | 24,166,350,068 102%
IV | Current Corporate Income Tax 4,713,559,987 5,000,000,000 106%
V | Deferred Corporate Income Tax 7 = =
VI | Profit After Tax (VI=1LHI-1V - V) 19,066,669,288 | 19,166,350,068 101%
FINANCIAL INVESTMENT (Business Plans of Subsidiaries) -
Item Plan 2025 Actual 2024 Plan Plan
2025/ 2025/
Actual Actual
2024 (%) 2024
_ 1 (%)
Revenue Profit After | Revenue Profit After Revenue | Profit
Tax Tax After
' Tax
JVS (Joint 32,720,251,000 | 9,375,654,000 | 32,648,828,710 | 9,067,433,252 | 100% 103%
Venture
Sunrise
Logistics Co.,
Lid.) i )
SGS BN 59,246,030,275 | 3,654,481,119 | 54,529,405,376 | 2,085,932,427 | 109% 175%
(Saigonship
Danang JSC)




3. Investment and Repair Plan

Unit: VND Million

No.

Content

Total
Investment

Funding Source /
Company’s
Capital

Estimated
Cost for 2025

Expected
Implementation
Period

Dredging, Repairing, and
Upgrading the Rainwater
Drainage System:

Scope:

+ Dredging the entire rainwater
drainage system. -

+ Upgrading damaged locations
such as manhole covers,
manholes, water inlets.

+ Adding new surface water
_collection points.

860

860

860

Q272025

Upgrading and Renovating the
Forecourt in Front of the Office
Building:

Scope:

+ Farecourt area: 1,400 m?*

+ Forecourt structure;
Reinforced concrete

1,300

1,300

1,300

Q2/2025

Repair and Renovation of Yard
l:

+ Yard area: 5,000 m?

+ Yard structure: Hot-mix
asphalt concrete

2,400

| 2,400

2,400

Q3/2024

Repair and Renovation of the
Office Building:

Scope:

+ Painting interior and exterior
walls.

+ Replacing roofing sheets and
waterproofing for the office
roof.

+ Repairing the office floor.

1 Renovating restrooms.,

+ Upgrading lighting and
cooling systems.

800

800

1 800

02/2025

Investment in Purchasing One
Additional Empty Container
Handler (Pre-owned Vehicle):
+ Lifting height: from 18m to
2lm

+ Technical specilications
equivalent to the existing 03
handlers.

3,700

3,700

3,700

(23/2025

Repair and Renovation of the
Office Building at Can Tho
Branch:

+ Repairing the office floor.

+ Painting interior and exterior
walls.

+ Waterproofing the roof.

400

400

400

Q2/2025

Total Estimated Cost

9,460

9,460

9,460

4, RECOMMENDATIONS




In order to ensure the successful implementation of the Company's business plan and compliance with relevant
regulations, the Executive Board respectfully proposes that the Board of Directors review and promptly provide
opinions on the following matters under its authority:

- Approval of the investment and repair plan.

- Approval of the proposals related to the operations of the subsidiaries, particularly the business plans, the selection
of the independent audit firm, the appropriation of funds, and the annual profit distribution.

- Approval of the organization of the Annual General Meeting of Shareholders in accordance with regulations.
- Submission to the General Meeting of Shareholders for the consolidation of the Board of Directors and the

Supervisory Board.

The above presents the Report on the Business Performance for 2024 and the Business Plan for 2025 of the
Company.

Respectfully submitted.

e GENERAL DIRECTOR
- Board of Directors; (Signed and sealed)

- Supervisory Board;
- General Meeting of Sharcholders;
- Filed for archive.

Nguyen Ngoc Thien
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TONG CONG TY CONG HOA XA HQI CHUNGHITA VIET NAM
CO KHi GIAO THONG VAN TAI SAT GON Péc lip — Ty do - Hanh phite
TNHH MOT THANH VIEN (SAMCO)
CONG TY CO PHAN
=& VAN TAIBIEN SA1 GON
$6; ¢1/BC-TGD-SSC

TP, Ho Chi Minh, ngéy 19 théng 05 néim 2025

BAO CAO
KIET QUA SXKD NAM 2024 & KE HOACH SXKD NAM 2025
CUA CONG TY €O PIIAN VAN TAI BIEN SAI GON

I TINH HINH HOAT PONG VA KET QUA SXKD NAM 2024
1. TINH HINH CHUNG

Nim 2024, kinh 1& thé gidi tang tudng chdm lai nhu c¢liu hang héa ngdy cang ;,iﬂm tdy
lai, ap luc lam phit ting déin, gia trung binh cia hang hoa c6 déu higu ting do ngudn cung
chua duge cdi thifn ,... Tuy nhién, thé gioi viin phai ddi mat vai nhiéu rii ro, bat én, tac dong
liéu cue dén tang rudng bén vimg. Canh tranh chién luoe gitra cde nude lén ngdy cing gay
Lﬁl gia ldng cing théing dja chinh tr, xung dot quén sy leo Ih:mg, & mot s6 quﬁt, gia lam suy
yéu hé thong thuong mai da phvong, cin trdr ddu t, gy bit &n dinh cho ¢d san xufit va liéu
ding, dong thoi lam ting bién dong (ai chinh. Bén canh do, tAn sufit va mire dd nghiém trong
ctia thién tai ngdy cang ting do bién ddi khi hiw, de doa dén an ninh luong thyre, an ninh nang
lugng. bill dn xa hoi..

MOl trong, nhfm;; nhan (8 chinh 14 dong lye ting trudng ctia thi ruong lug,lsllc,s lodn cau
lnp tyc la sy phat trién cuia thuong mai dién ti, cang nhu nhitng cdi thién vé& ha ting va khi
ning két ndi tbe do cao.

P KET QUA HHOAT DONG SXKD CUA CONG TY NAM 2024

DHDCP chua thong qua két qua, ké hoach san xudit kinh doanh 2023, ké hoach san
<udt kinh doanh nam 2024 va cdc ndi dung quan trong khéc, viée nay dat ra thach thire rit 16n
cho Ban diéu hanh va ngudi lao dong khi hogt déng san xufit kinh doanh trong 1 diéu kién thiéu
Nghi quyét ctia PHPCD. Tuy nhién voi nd lire cha (odn (thé can bd cong nhin vién Cong ty,
vi muc tiéu dit loi fch ca Cong ty, cia ch dong 1én hang ddu, Cong ty vén duy tr} hoat dong

v thu duge két qua bt
' Dcm vi tinh: déng

= i E 1 " K& hogeh 2024
TT CHI TIRU Thye hign 2024 TH24/K 124
trinh DHDCD
. - | :
) [T — 104.,603.871,598 | 108,276,829,345 97%




s 1 " K€ hogeh 2024
T CHI TIEU Thyre hién 2024 TH24/KH24
trinh DHDCD
3 Tdng loi nhufin ké toan 23,780,229,275 | 30,920,273,437 77%
triée thué
2 Loi nhudin sau thué thu 19,066,669,288 | 25,920,273,437 T4%
© | nhiip doanh nghip

Theo ké hoach nam 2024, doanh thu hoat dong (ai chinh ctia Cong ty la 18,487,965,154
dbng. Trong d6, ké Im;ach doanh thu khoan lgi nhudn duge chia tir Cong ty con (Cong ty
TNHH Lién doanh Giao nhin Kho vin Binh Minh) la 8.456.736.298 (If“mg. Tuy nhién, hi¢n
chua ¢6 quyét dinh cia cdp cé thim quyén vé viée phan phdi loi nhudin sau thué cia nam 2023

cho chii s& hitu nén vé& miit s sdch Cong ty chuwa ghi nhin khodn doanh thu tai chinh nay, din
FT 4 \ - ” 3 - A I A A % A
dén két qua doanh thu va lgi nhufin ctia ndm 2024 thap hon so véi k€ hoach dé ra vé mat so

séch. Doanh thu hoat ddng san xudl kinh doanh dat 106% so voi ké hoach dé ra,

Panh gid hidu qud hoat déng cia (hmg dich vy

2.1  Kinh doanh Kho bii niim 2024
Don vj tinh: dong
KI: HOACH 2024 ] ey -

i ' THU'C HIEN 2024 DT LN
KKHOAN (Topm)
s DOANH THU LAI (LO) DOANH THU LAI (LO) il i

%) | (%)

Khai thic bii | 62.283.610.223]  20.533.876.420]  68.251.129.173[  22.286.060.539|  109,58] 108,53
conlainer
Khai  thic 5.236.772.570 1.939.486.938 5.205.961.320 1.853.855.848 9941 95.58
kho
VAn hanh 420.000.000 151,020,240 434.945.420 165.965.660] 103,56 109,90
kho TTT
Téng efng: 67520382793 | 22473363358 | 73.457.090493 |  24.139.916387[ 108,79 107.42

e 3y ' H ) i [ 1A - s A ~ re
Diy la hoat dong dem lai nguon thu chinh ctia Cong Ly trong nhiimg nim gan ddy. Vai
. ¥ " F " ' 7 - | " \ vk s
thé manh vj trf dja ly, két qud kinh doanh khai thac kho, bai dwge ddnh gid con nhicu licm

ning va s& phat trién hon nita.

Thuiin loi:

- Ve v ud dia ly: Nam giita gan 10 khu cong nghiép, khu ché xudt. Vi vi tri trung am
(rén trye chinh cua dong ludn chuyén hang héa khu vye Binh Duang, Pong Nai va TP
HCM. Xét riéng cho thi tewdng TP HCM ¢6 (61 41 Khu cong nghi¢p, khu ché xudt, cum
cong nghiép, hon 10 tri¢u dan, nganh cong nghié¢p thyc phdm, hang tuoi sbng, dién may,
dién gia dung...phdt trién manh. Haa hen mot thi twdng liém nang va soi dong cho

TTKV.



- Duy tri cde hop dbng cung cip dich vu bai (ndng ha/ sta chiva/ vé sinh/ PT1) véi G-
Fortuner (Yangminh, OOCL ,..)/GLS shipping, WNG, VOSA, Hung Thinh, Dong thoi

phét tién thém duge mot sé khich hang méi nhu GLC.
Gid dich vy nfng ha container dimg cho vin (i hang hai quéc (€ ting,

Hoat dong kho hang mang lai doanh thu va lgi nhugn tét, dn dinh.
4 A PR . ' 1
- Duy tri duge moi quan hé 10t dep vai khdch hang truyen théng,

- Xdy dyng co ché luong khodn tao dong lue cho ngudi lao dong,

~IKho Kkhiin:

-

£ ' A . w LT d aa A
K& hogeh sdn xudt kinh doanh ndm 2024 chua duge Dai hoi dong co dong théng qua.

Trong nim, co quan nhd nude da tien hanh thanh tra hoat dgng kinh doanh tai Cong ty

lam anh hudng dén viée kinh doanh ctia Cong ty dic bigt 1 viée kinh doanh tai Trung

tam kho van.

Du édn Ning ciip biii 6.480 chua duge phé duyét quyét toan dan dén cong tic dau (v Ning

chp bai 6.480 giai dogn 2 chua thé thue hién ciing lam dnh hudng dén hoat déng cuia

Trung tam.

Khu dt 2.105m? chua duge cép gidy chimg nhiin quyén st dung dét da tae dong dén ké

hoach khai théc kinh doanh vi chua thye hién duge dy dn dau w lam tdng ndng lye kinh

doanh ctia Cong 1y.

Quy hoach tai TTIKY da hét hiéu lue tir ndm 2020 nhung dén nay viin chira ¢d quy hoach

o A 1R ak " v A " o . A A A .
mdi thay thé din-dén viée wién khai thye hién dy dn déu tr Néng cép va mé rgng kho
bai tai Trung tim kho véin dja chi 27B Qudc 1§ | phudng Linh Xudn, thanh phd Tha

Dure gip kho khan.

Phuong tién, trang thiét bj tai Trung tdm da phan da cii nén thudmg xuyén xay ra hu

hong lam anh hudng dén hogt ddng cia Trung tdm va phét sinh nhicu chi phi sira chiva.

Miic du da phat trién thém duge mot so khach hang méi nhung sin lugng nfng ha cia

khach hang mdi thiip vi viy cting chua g6p phan néng cao hi¢u qui hoat dong cia Trung

(Am.

2.2 Djch vy Dai Iy tdu niim 2024

Pon vj tinh: dong

DV Dai ly tau
tai CN  Quy
Nhon

: KI: HOACH 2024 THUC HIEN 2024 DT LN
KHOAN THAI | TH/KH
MUC DOANHTHU | LAT(LO) | DOANHTHU | LAI(LO)

% %
DV Dai Iy tu | 4.600.000.000 | 800.000.000 | 5.358.629.746 | 1.100390.458 [ 11649 [ 137,55
@i BP KTTD -
TP.HCM
650.000.000 | 40.000.000 | 611.883.658 | (55.523.185) [ 94,14 | (238,81)




Thng cong:

1.093.810.909

1.208.263.218

7.546.283.588

; KIS HOACH 2024 THUC HIEN 2024 DT LN
KHOAN 4 _
. ) A PH/ACH | TH/KT
MyC DOANH THU | LAI(LO) | DOANHTHU | LAI(LO) - )
(] (i}
DV Dai Iy au | 1.589.800.900 |  365.327.742 | 1460.217.186 | 403510749 | 91,84 | 11045
tai CN  Hai
Phong
DV Dai Iy|  253.920.000 2935476 |  115.552.998 | (132.914.977) | 45,51 | (4.627,88)
chimg tir  tqi )
CN Chn Tho
1.315.463.045 [ 106,38 |  108.87

Cong ty duy tri hgp ddng cung cip dich vu Dai Iy tau bién cho Maersk Viét Nam tai cdc
cang IKhu vye TP, Hd Chi Minh/ Quy Nhon/ Da Niing/ Hai Phong/ Quéng Ninh.

Thuiin loi:

- Phat trién duge dich vu gia tang trye ticp véi chu tau,
- San lugng tin Maersk on dinh, xdy dung duge mdi quan hé 101 v6i hang tau va cde co

quan hiru quan, Co hé théng dai Iy trdi dai doc dit nude.
- C6 quan hé v&i mot 38 cht tu nude ngoai thudn lgi cho viée phét trién cde dich vy khi

chii téu ¢ nhu ciu.
- Duy tri duge b méy vén hanh xuyén sudt, dn dinh, ddm bao chét lugng dich vy cung

A ' A A 3 ke L. ' ‘ .
ciip cho khach hang va ludn nhiin duge phan hoi (6t tr phia khach hang.

- Xay dung dugce co ché lrong, phu cip phit hop cho cic dai ly vién, da gép phan 6n dinh,

# . } -~ ) -~ . L] " -
thiic day nhén sy cia bd phén dai 1y so véi lrude day.

I<ha khin:

- Hién nay hugng tau cia Maersk tuong ddi dn dinh khodng 84 chuyén/thang tuy nhién

Cdng ty phai thanh todn khoan chi hé cho Maerslk [on.

- Chua mé rong dwge mang ludi khach hang va da dang héa cde loai hinh djch va gia

tang, di kem.
- Chiju strc ép canh tranh tir nhidu déi thiy manh.

2.3 Dich vy viin tii, gino nhin, khai quan ndm 2024

Don vj tinh: déng

: KE HOACH 2024 THUC HIEN 2024 DT LN
KIHOAN B -
s H/KH | TH/KH
MyC DOANH THU LAI(LO) | DOANH THU LAI (1.O) & ks
(1] (i}
Phong 6.349.908.378 23.077.531 | 6.058.285.194 (153.350.608) 95 | (664,50)
Logistics
Chi nhanh 3.200.000.000 | (360.129.841) | 3.636.561.825 | (1.081.327.507) 114 | (300,26)
Hai Phong
Thng chng: | 9.549.908.378 | (337.052.310) | 9.694.847.019 | (1.234.678.115) 102 | (366,32)
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Thudin loi:
Céc thé ché nhu thi e hai quan, cai cach hanh chinh, ddy nhanh tién trinh hoi nhip

séu.. . [iép tuc duge cting co, cai thign.

s ~ - 1 % o 4 . .
It ndim 2021, hoat dong vén chuyen hing Nam — Bic gitva phong Log va chi nhénh Hai
Phong, Cang ty con DA Ning c6 sy phoi hap, két noi nhiéu hon so véi thoi gian trude

day. _

Doi ngii nhin sy giao nhan, khai quan ngay cang (ré hoa, ¢o trach nhi¢m, kinh nghiém,
chuyén mon . ..Chét lugng dich vy ludn nhén duge phéin héi tét tir phia khdch hang,
inh hinh tai chinh cang ty 6n dinh, n&,uon von liru dong ddp (g duge cde yéu ciu
thanh todn cude van chuyén va cong ng vai khach hang.

IKhé Ihiin:
- Su canh tranh tr cde dbi thu cting nganh ngay cang nhiéu, Cae hang tau dp dung vige

cong khai gid (rén cde website, gdy kho khan khi lam gid v6i cde khach hang. Bén canh
d6 cac hing tau khong chi don thudn vén chuyén dudng bi¢n ma con phal trién thém

dich vu logistics keém theo.
gt A P A “\ . i A o A " A . '
Ihiéu nhan sy cdp cao: Chua ¢6 Phé Tong Gidm doc phy trdch viée kinh doanh cia

Cong ty.
Chinh sdch thay ddi thuong xuyén, chua 6n dinh 1am anh hudng dén viée nhép khéu
hang hoa ctia cde khach hang qua d6 lam anh huéng dén hogt dong kinh doanh cia

Phong Log va Chi nhdnh Hai Phong.
Thi trudmg viin tai b canh tranh khde liét vé gia. Cung nhiéu hon cau. Nhiéu don vi

gidm gid bing mei céch dé ldy duge khach hang, din dén mdt s6 don h"l[][, bi mét do
khach hang thay déi don vi djch vy voi Iy do Ta gid théip hon
Chua xiy dung duge hé thing Dai ly nude ngoai hodn chinh, phye vy cho vige kinh
doanh vén Lai qui"l_c (&, day 1a mdt han ché 16n cua phong Log trong kinh doanh khai théc
linh vyre véin tai qube té dudmg bién hoiic dudmg hang khong,

2.4 lluar dong kinh doanh dji xe cmltmnel

- T KE HOACH 2024 THUC HIEN 2024 DT | LN
fisstal TH/KH | TIVKH
MUC | DOANIT'THU LAI(LO) DOANITHU LA (LO) B i

(1] 0

" Dai xe
o 4.004.762.111| (967.369.890) | 3.807.035.445 [ (1.187.995.245) | 76,22 [ (122,81)
container . J

Kh6 khiin:
Chi phi khéu hao 1én do thai gian khdu hao ngin (07 niim) lam dnh huréng dén két qua

—

2

cua doi xe.
Nhén sy hién ¢6 tai cac phong ban cia Cong ty, déic biét 14 cac don vj ¢ thu chua ¢ di

chuyén mén, di kinh nghi¢m trong vice quan ly khai thac doi xe.

- Khé khiin trong viéc tuyén dyng Lai x¢.

et




2.6 Hoat dong ein cic chi nhanh
[ KEHOACH 202 THUC HIEN 2024 DT LN

KHOAN MUC % TH/KH

DOANH THU | LAI(LO) | DOANIITHU | LAI(LO) o | THACH %
Chi nhdnh Hai 4.789.890.909 [ 5.197.901 | 5.096.779.011 | (677.816.758) [ 106,41 | (13.040,20)
Phong
Chi nhanh Quy 650.000.000 | 40.000.000 611.883.658 (55.523.185) 04,14 (238.81)
Nhon
Chi nhanh Cin 253.920.000 | 2915476 115,552,998 | (132.914.977) 45,51 | (4.627.88)
Tha
'I‘ﬁng chng: 5.693.810.909,00 | 48.133.377 | 5.824.215.667 | (866.254.920) { 102,29 | (1799.70)

[ PRS-

Qui md vé nhin lue, 1ai san, thi trudng tai cac chi nhanh khdce nhau nén day ciing 1a mot
viin dé khé khin khi plli"ll trién chung cdc chi nhanh. Trong dé ¢é chi nhanh Cén The chi yéu
1 cung cdp dich vu dai 1y chimg tir cho Maersk Viét Nam, cho thu@ van phong nhim duy tri,
bd trg cho chudi dich vy todn luyén vai khach hang Maersk.

V6i chi nhanh Hai Phong, nam 2024, hoat déng dai ly mang lai két qua té1, tuy nhién
hoat ddng giao nhan, viin tai bo vin con 16, nguyén nhan do chju anh hudang bai suy thodi
kinh té, lam phat, chién tranh tdc dong dén hoat dong XUl nhép k hiu; ¢ lhéng xe vin tai da
cii, hét khdu hao din 161 thudmg xuyén hong hée, chi phi sira chiva nhicu;

Véi chi nhanh Qui Nhon, nam 2024, két qua kinh doanh khéng dat ké hoach dé ra. Hoat
dong ctia chi nhanh phy thude rat nhiéu vao hiing tau Maersk va cung cép dich vu cho cac tau
hang roi phue vu cho viée xdy dung dién gio. Hién nay, hiu hét hang hoa van chuyén bing
dudmg bién vé thing TP.HCM nén vige tau Maersk cp cang Qui Nhon it dong thoi sd lugng
tau hang roi gidm bai tdc dong chung ctia thi trwdng da lam cho hi¢u qua hoat -ddng cia Chi
nhanh khong dat nhu ké_lmf_ich da dé ra.

2.7 Phn tu tdi chinh

Trong niim 2024, doanh thu tai chinh dwge ghi nhén (i 1 tién gui, ¢d (e nhin duge W
két qua hogt dong sdn xudit kinh doanh nam 2023 ciia Cong Ly con va lién doanh.

Céng ty TNHH Lién Doanh Giao Nhn Kho Vén Binh Minh: do chua cé quyét dinh ciia
chip c6 thim ([uyén vé viée phin plz(‘{n‘ lgi nhudn sau thué cho ¢hi s& hivu nén vé mit b sach
Cdng ty chura ghi nhéin doanh thu tai chinh, dy kién lgi nhudn duge chia Gy két qua kinh doanh
ndm 2023 a: 8.456.736.298 ddng

Cong Ly C6 phin Saigonship DA Nng: 1.492.685.000 ddng.

Vi két qud hoat ddng nim 2024 ctia cic cdng ly con déu c6 loi nhuan dt. Dy kién ¢6
(i durge chia tir két qua kinh doanh ndm 2024 cia Cong ty C8 phan Saigonship Pa Ning

khodng 1.200.000.000 ddng tuong (g vai 62,2% vin gop. Loi nhudin duge chia cia Cong ty

G



TNHH Lién Doanh Giao Nhin Kho Vin Binh Minh khodng 8.337.032.252 dbng (mg vai

100% phén von gop.
2.8 Dy dn diu

" Cac dy dn diu t thude ké hogeh niim 2024

Dai hdi thuong nién ndm 2024 chua thong qua ké hoach san xudt kinh doanh nim 2024

vii cde ndi dung thude tham quyén khde. HDQT, BPH Cdng Ly ciin ¢lr vao diéu 18 va céc quy
dinh lién quan dé thye hign cong tic ddiu L, stra chita theo tham quyén nhim ddp tng nhu ciu
cap thiét duy tri hogt dgng binh thudng ciia Doanh nghiép trong diéu kién ké hoach san xudt
kinh doanh nim 2024 chua dwoc thdng qua.
o Cie du dn ddu tr thude ké hogeh cde niim trude

- Dy dn du tu Nang clip va md rong kho bai (ai Trung thm kho vin dia chi 27B Qudc 10
| phudng Linh Xuén, thanh phd Thi Die (Dy an mdi théng qua chi treong, chua cé
quyét dinh ddu t): Cong ty da thué don vj tr vén thye hign dich vy diéu chinh quy
hoach va trinh DHDCBH didu chinh tién do (hye hién dy 4n. Tai Dgi hoi dong ¢b dong
(hudmg nién nam 2022, 2023, Dai hdi chua théng qua. Bén canh dé6, Cong ty da gl hd
so xin didu chinh quy hoach sé 195/CV-SSC ngdy 09/12/2022 véi ndi dung xin diéu
chinh quy hogch da giii co quan ¢o thdm quyén, tuy nhién Thanh phd Thi Dire ¢6 viin
ban & 149/UBND-QLDT ngiy 12/01/2023 (vt chi chirang diéu chinh cye bo) véi noi
dung chura xem xét do dang cho két ludn ctia Thanh tra Thanh Phéd HS Chi Minh, Nhin
chung, dy an niing cﬁp v ma rong rung tam kho vin dang thue hién giai dogn chudn bj
(xin diéu chinh mat dé xdy dymg, xin chip thugn chu truong déu cﬁp tham quyén,
phuong an ngudn vin). Viée diéu chinh quy hoach dbi voi khu dét tai Trung tém kho
viin la didu kién tién quyét dé quyét dinh vige dy dn diu (r “Nang cép va mé réng kho
béi tai Trung tim kho vin” mdi ¢ thé (rién khai thye hién duge hay khong (Hién tai,
Thanh phﬁ Thiy Pre van chira phé duyét diéu chinh quy hoach). Do dé, trong ndm 2025,
Cong ty ¢ liép e thre hién cde cde budce dé xin didu chinh quy hoach d6i véi khu dat
tai ‘Trung tam kho van. ' L
Dy dn bai 2.105m2 (chua ¢6 quyél dinh ddu (r): Hign ede co quan nha mrée co thim
quyén da c6 v kién vé viée thim dinh dy dn. Tuy nhién, theo vén badn s6 149/UBND-
QLDT ngay 12/01/2023 c¢ta Uy ban nhdn dian Thanh phd Thi B vé& viée ¢hil truong
di¢u chinh cuc b dd dn quy hoach phiin khu ty 1¢ 172000 Khu din cu Cum 3 — Xudn
Truomg, phudomg Linh Xudin, thinh phé Thu Diie (ai o phf) ky hi¢u 13 va Cong viin 50
2358/UBND-QLDT ngady 20/5/2023 cua Uy ban nhan dan Thanh phé Thi Dric vé vide
chu truong déu tr thye hién dy dn Bai trung chuyén Container Rong (m& rong), phudmg
Linh Xuén, thanh phd Thi Dic, hién viin dang chdr théng tin vé két lugn thanh tra cia
Thanh tra Thanh phd H3 Chi Minh nén chwa cé lét luan cu thé, Cong ty da c6 viin bin

lam 16 véi S& ké hoach diu (r vé ndi dung dy dn 2.105 m2 khong c6 li€n quan va ddc



lap vai két luiin Thanh tra. Dén thang 12 nam 2024, Cong ly CH phén Viin Lai bién Sai
Gon méi méi nhan duge cong vin s6 7459/SKHDT-KTDN ngay 13 thang 6 niam 2024
V/v hd so dé nghi thie hién Dy an Bai Trung Chuyén Container Rdng (md rdng) cin
Céng ty CP Vén tai bién Sai Gon. S& KHD'T dé nghi Céng ty CP Vén tdi bién Sai Gon
lién hé Uy ban nhan dén thanh phd Tht Pire dé duge thong tin, hudng din vé viée thie
hién du 4n Bai Trung chuyén Container Rong (mé réng) theo quy dinh. Cong ty da lién
h¢ thanh phd Thii Dire ndp hd so nhung dén nay van chua cé két qua,

Dy 4n 6480: dénh gid va ghi nhédn dy 4n 6480 cin phai duge phé duyét quyét toan giai
dogn | dé tién hanh giai doan 2. Ban diéu hanh, Dai dién von da trinh phwong an quyét
loan giai doan 1, Tuy nhién, Cong ty dang chd viin ban hudéng din cia co quan ¢é (ham
quyén huéng dén vé thu tue t|u_vél todn dir n ¢ von sir dung von Nha nuéde ngoai diu
tu cdng (Theo phan hdi tai Van ban s6 144 10/BTC-TCDN ngay 28/12/2023 ctia B T4i
chinh VAv hudng din ap dung quy dinh tai Théng tr s& 10/2020/TT-BTC ngay
20/02/2020 cioa BS Tai chinh hién Bd Tai chinh dang nghién ctru xay dung Thong
huéng dan quydt todn von dau tr dy dn hoan thanh dbi véi du an sir dung vén nha nude
ngoai dau tur cong lam co s dé cde dja phuong thie hién thong nhat trén pham vi ca

nuae).

- Trang bi lai hé théng may lanh, trdn nha, nha vé sinh tai (ry s& Céng Ly, sau khi cé quyél

dinh gia han hop déng thué dit tai try s& Cong ty méi trién khai thue hién.
Dy 4n ddu tw xe ddu kéo: Cong ty da chon duge nha thiu 1 Cong ty C4 phin O 16
Thwong mai Tan Van. Cong ly da tién hanh mua xe va thye hign cde th tuc theo quy
dinh. Ddi xe bt diu khai thic tir cudi thang 8/2023. Dang thure hién cde thii tye quyél
todn theo quy dinh.

TINH HINH TAI CHINH CUA CONG TY NAM 2024

3.
IChodn Muye Cubi Iy 2024 Diu Iy 2024

I, TAi sdn ngfm han 202.861.027.294 188.742.668.697
L T4 sdn dai han 119.183.516.828 121.990.580.857
TONG TALSAN (I + I1) 322.044.544.122 310.733.249.554
I1L No phai trd _ 28.483.797.505 36.239.172.225
No' ngén han 20.483.797.505 27.334.132.225
N deri han 8.000.000.000 8.905.040.000
1V. Nguon vin chii s¢ hivu 293.560.746.617 274.494.077.329
TONG NGUON VON (111 +1V) 322.044.544.122 310.733.249.554 |

4, PANH GIA CHUNG

4.1 Viée chdp hanh cdc quy dinh efia phap luit vé quén (rj doanh nghigp:

Qudn ly va didu hanh cong ty theo ding quy dinh cia Didu 1¢& cdng ty, ndi quy va cdc

quy trinh nghi¢p vy da duoc xay dung.



4.2

Cong lac an todn vé sinh lao dong, PCCC ludn duge dua lén hang ddu. Cong ly chi dong
phéi hop cing co quan chire niing, 1 sodt, hodn chinh cong tic PCCC ngady mot hodn
chinh theo yéu ciu thye (&,
Cang tae an ninh bio vé tai bai container, véin phong cong ty thudmg xuyén duge kiém
tra, gidm sat, trong néim khong co vy vt'phmn nao xay ra.
Tuén thu quy (rinh béo cdo theo dinh ky, dot xudt bao gdm bao cdo quan trj Wr cde Phong
ban chuyén mon két hap bao cdo tir B phin ké todn tai chinh nhim phan dnh dang, kip
thi tnh trang hoat ddng cia B phéin kinh doanh, ra sodt va chéin chinh kip thai nhitng
biit ¢ip trong hoal dong sdn xudt,

Cong tac Tai chinh K¢ todn, edng bd théng tin
Thire hién va wén tha ding cdc quy dinh hign hanh vé cdng tdc ké todn tai chinh.
Cong bd thdng tin theo quy dinh tén cde rang dién wr IDS PLUS (Uy Ban CKNN),
CIMS (So GDCK Ha Noi), trang web ¢ong ly. Viée cong bé théng tin Bao cdo tdi chinh
ban nién 2023 va trong nam 2023 bj cham 1€ do PHPCD chwa lywa chon duge don vi
kiém todn ddc lip.
Chu yéu s dung file mém va vng dyng chit ky dién oy dé gidm bét thoi gian cling nhu
tié kigm viin phong pham.
Tang cudmg gidm sdt, cai thi¢n tinh thanh khoan biing cdng tac quéan Iy (di chinh, quan
ly cong ng, hang ton kho.
'I'huyél minh, gidi trinh va thyc hién cac kién nghi ctia Kiém todn nha nuwée, Thanh tra
thanh phé... Lap cdc bdo cdo quin trj nhiim cung ¢dp théng tin cac bo phdn lién quan,
[Hoat dong SXIKCD tgi chi nhanh Cén Tho, Chi nhdnh Quy Nhon con giip nhid¢u kho khan,
hi¢u qua chua cao. MOl sd ndi dung con tn dong, kéo dai chua ¢b gidi phép gidi quyél
dat diém., Thi e, tién do thu héi cong ny con chdm.

Cong tac quiin tri, quan 1y ngudn nhin lye
On dinh nhén sy, kién todn bd may nhiim dép (mg yéu chu phat wién mai cia Cong ty
trong thoi gian (d1.
Quan thm va cham lo dén doi song clia ngudi lao déng (ai cong Lty nhu (6 chire nghi mat,
sinh nhat...
Xdy dung co ché lvong mai cho mdl 56 b phén, cdi thién mire thu nhip cho ngudi lao
déng. Hang nam cé dénh gid va chi luong theo higu qué cta (rng b phin nham dong

A

vién, tao dong lyc cho Ngudi lao dong.
Vige tim kiém nhéin sy quan Iy cip cao ¢d nang lue kinh nghi¢m co nhiéu kho khin tré
ngai do diie tht nghanh nghé kinh doanh cang nhu han ché ctiia Cong ty trong chinh séch

vé luong, phie lgi danh cho nhan sy quin 1y,

9



IIL.
1.
1.1

PHUONG HUONG THU'C HIEN VA KEE HOACH SXKD NAM 2025

PHUONG HUONG THU'C HIEN

T6 clive va nhiin lye.
B4 sung nhén sy quan Iy cip cao phy trdch kinh doanh (vi tri Phd Téng Giam déc), ¢é
chuyén mdn, kinh nghiém, nhiéu méi quan hé dé phat tién hoat déng kinh doanh ctia
Caong ty, tao bude dot pha (rong thoi gian (i,
B4 sung nhan sy Ké toan trudng Cong ty theo quy dinh.
Chi trong cong tac dio tao chuyén mén, nghiép vu, phat trién ngudn nhan lye sfin ¢d va
tuyén dyng bén ngoai. Cong ty xdy dung ké hoach ddo tao ndng cao k§ nang mém cho
(oan thé can b, nhin vién.
Tang cudng sy gin bo cia di ngi, xdy dyng ché do chinh sach daj ngd cho CB.CNV;
cham lo strc khoe va tinh than cho CB.CNV.,
Xéy dyng chinh séch phic loi, khen thudng hop Iy dé tao didu kién gin bé lau dai giva
Cong ly va NL.D.
Tao tinh canh tranh lanh manh trong thng vi tri ¢cong viée dé moi ¢a nhan ¢d thé phat
huy t6i da nang luc ban thin. Tao moi trudng [am vide than thién, ndng dong, tao co hi
phét trién — thiing tién ban than cho nhan vién ¢o thanh tich xudt séc.
Phéan céng phu trach cong viée cy thé trong Ban didu hanh, Hoan thién céc quy dinh,
quy trinh dam bdo (ién 161 phan cdng, bo (rf nhin sy ¢ ning lye, ky niing chuyén maon
phtt hop va dip tng yéu ciu cong viée.
Ra sodl dinh bién nhéan sy tai ting b phin, xdy dyng quy ché tra lvong nguai lao dong
theo vj (i, trinh dd va hi¢u qud. Quy luong tirng bd phin sé gdn vai muc tidu ké hoach
ctia tng b phéin.
U'ng dung cong nghé dé tbi wu hoa nang sudt lao dong, st dyng cdc tng dung cong nghé
thdng tin dé xi Iy cong viée, nghién ctru tmg dung L dong hda mét s6 khiu trong vin
hang kho, bii.
Sip xép lai nhan sy theo hwdng tinh gon, higu qua.

Hoat dfng kinh doanh. .
K& ndi toan bo hoat dong ctia Cong ty tao thanh chudi djch vu khép kin, tao loi thé canh
tranh. Pdy manh va tao loi thé trong chudi cung fmg djch vu logistics, nhim néng cao
(inh hoan thién lrohg hoal ddng logistics, ning cao tinh chi ddng, nang lue canh tranh,
téing hiéu qua kinh doanh, tao (h& manh ni tai nhim md rdng thi tudng va tang higu
qua kinh doanh.
Xy dyng ddi ngii Sale gioi, ¢6 kha néing sale (4t ca cdc logi hinh dich vy va két ndi todn
bo cac dich vy cia Cang Ly.
Téang cuong cong tac marketing, xay dung thuong hiéu cia Cong ty trong linh vue dich

vy Logistics.

10
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kinh doanh nim 2025, Céng ty xdy dung ké hoach nam 2025 véi cédc chi tiéu chinh nhu sau:

Manh dan thay déi phireng thire kinh doanh dé dép (mg yéu ciu phét trién, phat huy thé
manh ctng nhu co hdi, thach thire trong phdt trién dich vy.
Pt ra myc tiéu ddnh gid, xdc dinh phan khic thi tudng, khach hang dé phét huy thé
manh ciing nhu co hdi, thach thic trong phat trién dich vy. Véi dich vy dwoe danh gia
14 thé manh can duge diu tr va phat huy.
Xiy dung chi tiéu phat trién doanh thu, ddo tao doi ngii sale va phat ién thj rudmg,
DAu (i mua thém mot xe ndng container méi dé ndng cao ndng lue nang ha cia bai gop
phiin ndng cao chat lugng dich vy nang ha.
Hoan thién va néing cao chiit luong dich vy khai théc bii container: Bdo tii, bdo dutng
ddi xe nang ha container, nfng cao dich vy stra chita, vé sinh container. .. (rén co s& xdy
ding cde qui trinh chat ché, quan 1y (&t céc hogt déng nhim mang dén cho khach hang
dich vy chuyén nghiép, tiét kiém thoi gian va chi phi cho khach hang.
Tuan thu chiit ché quy ché ngudi dai dign vén. Théng qua dai dién von ctia cong ty tham
gia vao HPQT/HDTV va Ban lanh dgo cta cde cong ty con thyc hign cong téc chi dgo,
hd trg, giam sat va quin ly 1t ngufm viin,
Cde phong ban chire ndng phat huy dung vai ird qudn ly, tham muu, hé trg Ban didu
hanh trong trién khai hoat dong sin xudl linh doanh.

KIE HOACH SAN XUAT KINH DOANH NAM 2025

Ciin ¢t viwo du bdo tinh hinh thi trudmg, khich hang, cde yéu (& anh hudng dén két qua

STT Chi titu TH 2024 K1 2025 -
25/TH24
I | Téng donnh thu | 104,603,871,598 | 104,657,383,619 100%
1| Doanh thu SXKD 794.940,201,965 | 87,143,281,619 92%
11| Bai 1y téui bién o 5,358,629,746 | 5,038,390,710 4%
| Dich v giao nhn (Phong dichve | 6.416,925,194 | 1,500,000,000 23%
1.2 | Logistics)
1.3 | Khai thée bai - 68,251,129,173 | 68,256,000,000 100%
1.4 | Khai thie kho 5.205.961,320 | 4,925,000,000  95%
1.5 | Dgi ye comtainer 3,807,035,445 | 4,100,000,000 108%
L6 | Van hanh kho TTT ' 76,305,420 | 300,000,000 |  393%
1.7 | Chi nhénly Hai Phong 5,096,779,011 | 2,243,890,909 44%
1.8 | Chi nhdnh Quy Nhon 611,883,658 | 600,000,000 98%
1.9 Chi nhénh Cén The 115,552,998 | 180,000,000 156%
2| Doanh thu i chinh 9,645,509,632 | 17,504,102,000 181%
[ 217 ,-'m_;;"m(i"a diege chia tir JV'S N - 8,46].4]'?;0(5
22| €6 e dhwe chia tir SSCDNG T1.492,685.000 | 1,492,685,000 |  100% |
2.3 | Lai tién giri ngdn hing | 8,152,824,632 | 7,550,000,000 93%




S17 Chi tiéu TH 2024 IKH 2025 =
25/TH24
3 | Thunhép khic 18,160,001 | 10,000,000 55% |
11 | Thng chi phf ©80,823,642,323 | 80,491,033,551° 99%
e L_n_l nhufin trwée thud (1 =1-10) | 23780229275 | 24,166,350.068 |  102% |
1V | Thué TNDN hién hinh 4,713,559,987 | 5,000,000,000 |  106%
\Y Thué TNDN hodin |i‘li__”_ o - > i
VI | Loi nhujin sau thud (V=IE1V-V) | 19,066,669,288 | 19,166,350,068 [  101%
DAU TU TAI CHINH (ké hogch kinh doanh ciia cdng ty con)
KE HOACIH 2025 THUC HIEN 2024 S
AT s LOINHUAN | KIS/ | kinas/
MUC | DOANHTHU | NHUAN |DOANHTHU| *© %
- SAU THUE | TH24 | TI24
SAU THUE
IVS 12.720.251.000 | 9.375.654.000 | 32.648.828.710 | 9.067.433.252 | 100% | 103%
SGS PN [ 59.246.030.275 | 3.654.481.119 | 54.529.405.376 | 2.085.932.427 | 109% | 175%

Don vi tinh: Tri¢u dong

Quy md:

+ Dién tich nén sin: 1400m?

3. - i(é hogach diu fl-l',_Sl"I'H (-:hi'm
3 ] Tong Ngur’in Dy trin
- . mive diu vbn chi phi
ST1 Ngi dung
fur /Von cita niim
cong ly 2025
Nao vél, sira chira, cdi tao Hé h ]
thdng thodt nude mua:
Quy mdo:
+ Nao vét toian b hé lhéng thodt
I nwde mira. 360 860 260
> i
+ Cal tgo cdc vi tri hu héng nhur
£ A X s va
nap ho ga, dam ho ga, mi¢ng thu
nude
+ Cdi (go thém cde vj tri thu gom
nudc mal.
Cdi tao ndng ciip nén sin trude
nha vin phong: ‘
2 1,300 1,300 1,300

Dy kidn
thoi gian
thye hi¢n

Quy 1172025

Quy 1172025




STT

Noi dung

'I‘ﬁug
mive diu
tur

Vv wdic ok aBis TIA 15 x
+ K&t cau nén sdn; BBé tong col

thép

T

Sita chita cdi tao nén bai 1
+ Dién tich nén bai: 5.000m?
+ Kéi cau nén bai; Bé (6ng nhuya

nong

Sira chiva, cdi tao nha vin ph_fmg.
Quy mé:

+ Son nude trong ngodi nha,

+ Thay tole, chéng thim cho mai
nha vin phong,

- Stra nén nha vin phong,

+ Sira nha vé sinh.

+H@ thdng chiéu sang va hé

théng lam mat. -

300

Déu tr mua thém 01 xe ndng
container rdng (xe di qua st
dung)

1+ DO cao ndng: 1 18m dén 21m
+ Cdc dac tinh ky thudt tuwong

dong va&i 03 xe nding hién hiru.

3,700

| Ngudn

chng ty

vin
/Von ciia

D trn
chi phi
nim
2025

300

2,400

Dy kién
thol gian
thye hién

Quy
11172024

800

3,700

3,700

Quy 1172025 [(&

Quy
11172025

6

Stra chiva, cdi tao nhd van phong
Chi nhdnh Cén Tho
+ Sira nén nha viin phong

+ Son nudce (rong v ngodi nha

4.

+ Chdng tham mai

400

Tong cong chi phi khdi todn

9,460

Kién nghi

400

400

9,460

Quy 1172025

9,460

Nham dam bao hoan thanh ké hoach hoat déng kinh doanh ctia Céng ty va viée tudn
¥ ' - A . . A . T ) . .- 5 ' ‘ o A A
tha cde quy dinh, Ban Diéu hanh ki¢n nghi Hi dong quan tri xem xét va sém cho y kien vé

i A a i A
cic van dé thude tham quyén nhu sau:

Théng qua ké hogch déu tu, stra chira,
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Fhéng qua cdc ngi dung to trinh lién quan den hoal dong cia cac Céng ty con, dic biét

14 k& hoach kinh (l(mn]i, vig¢e Iira chon don vi kiém todn, trich Idp quy va phén phfu loi nhuan
hang nim. ..

Thong qua vi¢e td chire Pai hoi déng ¢b dong thudng nién theo quy dinh,

Trinh Dai hoi ddng ¢d dong kién toan Hoi ddng qudn trj va Ban kiém sodt.

Trén day 1a noi dung bao cdo két qua hoat dong kinh doanh nim 2024 va ké hogch san

xudt kinh doanh 2025 cta Céng ly.

Trén trong./.

TONG GIAM BOC
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SOCIALIST REPUBLIC OF VIETNAM
Independence — Freedom — Happiness
" BANDICH *
TRANSLATION
Ho Chi Minh City, 07 October 2025

SAI GON TRANSPORTATION
MECHANICAL CORPORATION — ONE
MEMBER CO., LTD. (SAMCO)
SAIGON SHIPPING JOINT STOCK
COMPANY
No.: 20/TTr-HPQT-SSC

SUBMISSION DOCUMENT
Re: Submission to the General Meeting of Shareholders for approval of the business and production
plans for the year 2022; the year 2023; the year 2024; and the year 2025

To: General Meeting of Shareholders of Saigon Shipping Joint Stock Company.

Pursuant to the Law on Enterprises promulgated on 17/06/2020;
Pursucant to the Charter on Organization and Operation of Saigon Shipping Joint Stock Company,

Pursuant to Report No. 09/BC-TGD-SSC dated 05/05/2022 of the General Director on the business
and production results for the year 2021 and the business and production plan for the year 2022;

Pursuant to Report No. 09A/BC-TGD-SSC dated 27/05/2024 of the General Director on the business
and production results for the year 2022 and the business and production plan for the year 2023;

Pursuant to Report No. 09/BC-TGD-SSC dated 27/05/2024 of the General Director on the business l
and production results for the year 2023 and the business and production plan for the year 2024; W

Pursuant to Report No. 07/BC-TGD-SSC dated 19/05/2025 of the General Director on the business
and production results for the year 2024 and the business and production plan for the year 2025;

Pursuant to Submission Document No. 17/TTr-TGD-SSC dated 24/09/2025 of the General Director
of the Company regarding the approval of the contents to be submitted to the General Meeting of
Shareholders;

Pursuant to Resolution No. 16/NO-HDQT-SSC dated 07/10/2025 on the approval of the contents fo
be submitted to the 2025 Annual General Meeting of Shareholders of Saigon Shipping Joint Stock Company;

The Board of Directors respectfully submits to the General Meeting of Shareholders for
consideration and approval of the business and production plans for the years 2022, 2023, 2024, and 2025 as

follows:

Unit: VND million

No. Item Plan 2022 | Plan 2023 | Plan 2024 | Plan 2025

1 Total revenue from production and business 131,712 174,096 108,277 104,657

2 Profit before tax 36,508 54,291 30,920 24,166

3 Profit after tax 30,457 44,847 25,920 19,166
Respectfully submitted to the General Meeting of Shareholders for consideration and approval.
Sincerely./.

BRI ON BEHALF OF THE BOARD OF

¢ General Meeting of Shareholders; Board of

Directors; Supervisory Board
« To be filed: Office.

DIRECTORS
Member of the Board of Directors

(Signed and sealed)
Huynh Nhu Y




XAC NHAN CUA CONG TY TNHH DICH THUAT CHUYEN NGHIEP HA NOI
CONFIRMATION OF HA NOI PROFESSIONAL TRANSLATION CO.,LTD

I, undersigned Do Thi Anh, Citizen card No.
001190054782, Date of issue: 12/07/2021, Place of
issue: Director of Police Department for
administrative management of social order,
Undertake that this is true translation from
Vietnamese into English.

Translator

Téi: P& Thi Anh, CMTND sé: 001190054782 cép
ngay 12/07/2021, Noi cfxp: Cuc trudng cuc Canh sat
quan ly hanh chinh vé trt tir xa héi, cam doan da
dich chinh xdc vén ban nay tir tiéng Viét sang tiéng
Anh

Ngudi dich

Db Thi Anh

Certified that Ms Do Thi Anh, Citizen card No.
001190054782, Date of issue: 12/07/2021, Place of issue:
Director of Police Department for administrative
management of social order, Subscribed before me in Ha
Noi Professional Translation Co., LTD

Address: Room 101A, Building M3-M4, No. 91 Nguyen
Chi Thanh Street, Dong Da District, Hanoi

Tel: "
No 3110 Volume No: 01 CT/DTCNHN

Date: 31/10/2025
BY ORDER OF DIRECTOR

CHIEF OF TRANSLATIQN OFFICE
Chimg thwe ongba PS5 Thi Anh, CMTND sb:

001190054782 cip ngay 12!0?!2{}21 Noi cap: Cyc trudng
cuc Canh sit quan ly hanh chinh vé tedt ty xa hoi; Pa ky
trude mat toi tai Cong ty TNHH Dich thugt Chuyén Nghigp
Ha Noi.
Dia chi: Phong 101 A —Tda M3M4 - 91 Nguyén Chi Thanh
- Lang Ha - Déng Da - Ha Noi
Bién thoai:
S chimg thue: 3110 Quyén sé: 01 CT/DTCNHN

Ngay: 31/10/2025
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CONG HOA XA HOI CHU NGHIA VIET NAM

TONG CONG TY
Bie 1ip - Ty do - Hanli phiie

CcO KHf GIAO THONG VAN TAI SAI

PNGON TNHH MTV (SAMCO)
) CONG TY CO PHAN
VAN TAI BIEN SAI GON

S&: 20./TTr-HPQT-SSC

TP HCM, ngay 07 thang 10 ndm 2025

TO TRINH
Vé vige trinh DHDCD thong qua Iké hogch sin xudt kinh doanh
ndtm 2022; nim 2023; nim 2024 va nidm 2025

Kinh givi: Dai hji ddng eb ddng Cong ty C6 phin Vin tii bién Sai Gon,

Céin cir Ludit Doanh nghiép ban hanh ngay 17/06/2020;

Cén cir Dreu 16 To ch:rc va hoat dong Cong ty CP Vn tai bién Sai Gon;

Céin cit Bao cdo s6 09/BC-TGD-SSC ngay 05/05/2022 ciia Téng gidm doc vé két
gutct SXKD ndim 2021 w.' ké hoaeh SXKD ndm 2022;

Ciin it Bdo cdo s6 094/BC-TGD-SSC ngay 27/05/2024 ciia Téng gidm dde vé két
qud SXKD ndim 2022 va ké hogch SXKD ndim 2023;

Céin ett Bdo edo $6 09/BC-TGD-SSC ngay 27/05/2024 ciia Téng gidm dic vé két
qud SXKD néim 2023 vé ké hoach SXKD néim 2024;

Céin et Bdo cdo sé 07/BC-TGD-SSC ngay 19/05/2025 ctia Téng gidm doc vé kéi
qua SXKD ndm 2024 va ké hoach SXKD néim 2025;

Céin et To trinh 56 17/TT-TGD-SSC Hgn y 24/09/2025 cia Tong gidm dée Céng
ly vé vige phé duyét npf d;mg trinh Dai hoi dong ¢ déng thong qua;

Céin etr Nghi quyef so 16/NQ-HPQT-SSC ngay 07/10/2025 vé vige thong qua np!
dung trinh Dai héi dong ed déng thiong nién néim 2025 cita Céng ty CP Vin tai bién

Sai Gon,

Hoi ddng quan (i kinh (rinh Pai hoi ddng-¢b dong xem xét théng qua ké hoach
san xuét kinh (loanh niam 2022, nim 2023, nfim 2024 va ndm 2025 nhu sau:

Pon vi tinh: Tuéu déng
- NI dung K¢ hoach | K¢ hogeh | K& hogch Ké hogeh
: 2022 2023 2024 2025
Tdng doanh thu SXKD 131712 | 174.096 | 108.277 | 104.657
2 | Loi nhufin truée thué 36.508 54.291 30,920 | , 24.166
Lei nhugin sau thué 30.457 44,847 25.920 19.166

Kinh trinh Bai hoi ddng ¢d déng xem xét, thdng qua.

Tran lr@ng.{ﬁr‘/
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SAI GON TRANSPORTATION SOCIALIST REPUBLIC OF VIETNAM
MECHANICAL CORPORATION — ONE Independence — Freedom — Happiness
MEMBER CO., LTD. (SAMCO)

SAIGON SHIPPING JOINT STOCK Tﬂiﬁﬂg)ﬁ?ﬂN
COMPANY Ho Chi Minh €ity; December 15, 2025

No.: 39 /TTr-HDQT-SSC

SUBMISSION DOCUMENT
Regarding the submission to the General Meeting of Shareholders for approval of the audited
financial statements for the years 2021, 2022, 2023 and 2024
To: The General Meeting of Shareholders of Saigon Shipping Joint Stock Company.
Pursuant to the Law on Enterprises promulgated on 17 June 2020;
Pursuant to the Charter on Organization and Operation of Saigon Shipping Joint Stock Company;

Pursuant to Submission No. 21/TTv-HPQT-SSC dated 07 October 2025 regarding the submission to
the General Meeting of Shareholders for approval of the audited financial statements for the years 2021,
2022, 2023 and 2024;

Pursuant to Submission No. 30/TTi-HPQT-SSC dated 29 October 2025 regarding the submission to
the General Meeting of Shareholders for approval of the audited consolidated financial statements for the
year 2024,

Pursuant to Resolution No. 29/NQO-HPQT-SSC dated 15 December 2025 of the Board of Directors
regarding the approval of the contents fo be submitted to the Extraordinary General Meeting of
Shareholders.

The Board of Directors respectfully submits to the General Meeting of Shareholders for
consideration and approval the audited financial statements for the years 2021, 2022, 2023 and 2024 as
follows:

—The separate and consolidated audited financial statements for the year 2021 (attached);

—The separate and consolidated audited financial statements for the year 2022 (attached);

—The separate and consolidated audited financial statements for the year 2023 (attached);

—The separate and consolidated audited financial statements for the year 2024 (attached).

—The Board of Directors respectfully requests the General Meeting of Sharcholders to consider and
approve the above.

Respectfully submitted.

Recipients: FOR AND ON BEHALF OF THE BOARD OF
- GMS; BOD; SB DIRECTORS
- Filed: Administrative Affairs Member of the Board of Directors

(Signed and sealed)
HUYNH NHU Y



XAC NHAN CUA CONG TY TNHH DICH THUAT CHUYEN NGHIEP HA NOI
CONFIRMATION OF HA NOI PROFESSIONAL TRANSLATION CO.,L.TD

I, undersigned Do Thi Anh, Citizen card No.
001190054782, Date of issue: 12/07/2021, Place of
issue: Director of Police Department for
administrative management of social order,
Undertake that this is true translation from
Vietnamese into English.

Translator

Téi: P& Thi Anh, CMTND sé: 001190054782 cép
ngay 12/07/2021, Noi cap: Cyc truéng cyc Canh sit
quén ly hanh chinh vé trdt tir x4 hoi, cam doan da dich
chinh xac viin ban nay tir tiéng Viét sang ticng Anh

Nguoi dich

mL

Db Thi Anh

Certified that Ms Do Thi Anh, Citizen card No.
001190054782, Date of issue; 12/07/2021, Place of issue:
Director of Police Department for administrative
management of social order, Subscribed before me in Ha Noi
Professional Translation Co., LTD
Address: Room 101A, Building M3-M4, No. 91 Nguyen Chi
Thanh Street, Dong Da District, Hanoi
Tel:
No 0501 Volume No: 01 CT/DTCNHN
2 Date: 05/01/2025
BY ORDER OF DIRECTOR
_ CHIEF OF TRANSLATION OFTFICE
Chimg thuc o6ng/ba DS Thi Anh, CMTND sé:
001190054782 cap ngay 12/07/2021, Noi cap: Cuc trudng
cyc Canh sat quan ly hinh chinh vé tedt tyr xa héi; Da ky
trude mat toi tai Cong ty TNHH Dich thudt Chuyén Nghiép
Ha Nai.
Dia chi: Phong 101A — Toa M3M4 - 91 Nguyén Chi Thanh
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CONG HOA XA HOI CHU NGHTA VIET NAM

TONG CONG TY
Dge 1dp - Tw do - Hanh phie

CO KHi GIAO THONG VAN TAI SAl
\i GON TNHH MTV (SAMCO)
lg !ff}l CONG TY €O PHAN
VAN TAI BIEN SAI GON
86: J./TTr-HPQT-SSC TP HCM, ngay 15 thdng 12 néim 2025

TO TRINH
Vé vige trinh DHDCD théng qua bide cdo toi chinh dii kiém todn
ndam 2021; nam 2022; ndam 2023 va ndm 2024

Kinh giti: Pai hoi ddng b dong Cong ty C4 phiin Van tii bidn Sai Gon,

Can cir Ludt Doanh nghiép ban hanh ngay 17/06/2020;

Céin cit Didu I¢ T6 chite va hoat dgng Cong ty CP Van tdi bién Sai Gon;

Cén cir T¢ trinh 56 21/TTr-HPQT-SSC ngay 07/10/2025 vé vige trinh PHPCP
théng qua Bdo edo tai chinh di kiém todn ndim 2021; ndim 2022; néiim 2023 vi ndm
2024;

Céin cit To trinh s6 30/TTr-HPQT-SSC ngay 29/10/2025 vé vige trinh BPHDCD
théng qua béo cdo téi chinh hop nhét néim 2024 dé kiém todn;

Cén cit Nghj quyét s6-4 /INQ-HPQT-SSC ngay 15/12/2025 etia Hpi ddng quén
1 vé vige thong qua ngi dung trinh Dai hpi déng co dong biit thieong,

Hoi dong quan trj kinh trinh Dai hoi dong ¢d déng xem xét théng qua cic Béo cdo
tai chinh dé kiém toén cdc néim 2021, nim 2022, ndim 2023 va nam 2024 nhw sau;

- Bdo céo tai chinh riéng va hop nhit di kiém todn nam 2021 (dinh kém tai lidu);

- Bdio cdo tai chinh riéng va hop nhét di kidm todn nam 2022 (dinh kém tai ligu);

- Bdo cdo tai chinh riéng va hgp nhét da kiém todn naim 2023 (dinh keém tai liéu);

- Béo cdo ai chinh riéng va hop nhédt da kiém todn nim 2024 (dinh kém tai liéu),

Kinh trinh Pai hoi dong ¢d dong xem xél, thong qua.

Trén trong./. = i
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SAIGON SHIPPING JOINT STOCK COMPANY
No. 9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City

REPORT OF THE GENERAL DIRECTOR

The Board of General Directors is pleased to submit this report together with the Audited Financial Statements of
Saigon Shipping Joint Stock Company and its subsidiary (hereinafler referred to as the “Company”) for the financial
year ended 31 December 2021.

1. General Information

Saigon Shipping Joint Stock Company is a joint-stock enterprise converted from the state-owned enterprise — Saigon
Shipping Company, pursuant to Decision No. 6205/QD-UB dated December 9, 2004, issued by the Chairman of the
People’s Committee of Ho Chi Minh City. The Company operates under the initial Business Registration Certificate
No. 4103004628 (current number 0300424088) dated April 14, 2006, issued by the Ho Chi Minh City Department of
Planning and Investment, and has undergone 11 amendments regarding the addition of business lines, increase of
charter capital, and changes to the legal representative.

As of December 31, 2021 and January 1, 2021, the Company’s charter capital was VND 144,200,000,000, equivalent
to 14,420,000 shares with a par value of VND 10,000 per share.

The Company’s shares are listed on the UPCoM market at the Hanoi Stock Exchange under the ticker symbol SGS,
with the first trading day on December 22, 2010.

According to the Enterprise Registration Certificate, the Company’s business lines include:

o Retail sale of food in specialized stores. Details: Retail sale of meat and meat products in specialized stores;
retail sale of aquatic products in specialized stores; retail sale of vegetables and fruits in specialized stores;
retail sale of sugar, milk and dairy products, cakes, jams, candies, and products processed from cereals, flour,
and starch in specialized stores; retail sale of other food products in specialized stores.

o Retail sale of beverages in specialized stores. Details: Retail sale of beverages in specialized stores.

o Mining of precious and rare metal ores. Details: Mining of precious and rare metal ores (not conducted at the
head office).

o Construction of other civil engineering works. Details: Dredging of waterways and seaways.

o Repair of machinery and equipment. Details: Repair and maintenance of industrial machinery and equipment.
o  Repair of electrical equipment. Details: Repair and maintenance of electrical equipment.

o Repair of other equipment. Details: Repair and maintenance of other equipment.

o  Electricity generation. Details: Solar power (excluding transmission, national grid system operation, and
construction/operation of multi-purpose hydropower and nuclear power plants).

o Wholesale of agricultural and forestry raw materials (except wood, bamboo, and rattan) and live animals.
Details: Wholesale of paddy, maize, and other cereals; wholesale of flowers and plants; wholesale of live
animals; wholesale of feed and raw materials for livestock, poultry, and aquaculture; wholesale of other
agricultural and forestry raw materials (except wood, bamboo, and rattan); (not conducted at the head office).

¢«  Wholesale of rice, wheal, other cereals, and wheat flour.
Details: Wholesale of rice, wheat, other cereals, and wheat flour; (not conducted at the head office).

¢ Wholesale of food.
Details: Wholesale of meat and meat products; wholesale of aquatic products; wholesale of vegetables and
fruits; wholesale of coffee; wholesale of tea; wholesale of sugar, milk and dairy products, confectionery, and
products processed from cereals, [lour, and starch; wholesale of other food products; (not conducted at the

head office).

o Wholesale of other household goods.
Details: Wholesale of suitcases, briefcases, bags, wallets, leather and imitation leather goods; wholesale of
pharmaceuticals and medical equipment; wholesale of perfumes, cosmetics and hygiene products; wholesale
of ceramics, porcelain, and glassware; wholesale of household electrical appliances, lamps and lighting
equipment; wholesale of beds, wardrobes, tables, chairs and similar furniture; wholesale of books, newspapers,
magazines, and stationery; wholesale of sporting equipment; wholesale of other household goods not
elsewhere classified.
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Wholesale of beverages..
Details: Wholesale of alcoholic beverages; wholesale of non-alcoholic beverages.

e  Wholesale of tobacco products.
Details: Wholesale of tobacco and related products.

o Wholesale of textiles, garments, and footwear.
Details: Wholesale of textiles; wholesale of carpets, mattresses, blankets, curtains, bed sheets, pillows and
other textile products; wholesale of garments; wholesale of footwear.

e Inland waterway freight transport.
Details: Inland waterway freight transport by motorized vessels; inland waterway freight transport by non-

motorized vessels.

o Road freight transport.
Details: Freight transport by specialized trucks; freight transport by other types of trucks (excluding
specialized trucks); freight transport by other types of motor vehicles; freight transport by other road vehicles
(excluding liquefied gas transportation).

o Railway freight transport.
Details: Interprovincial, urban, and suburban railway freight transport,

o Labor supply and management services.
Details: Supply and management of labor resources for overseas employment.

o  Construction of other civil engineering works, .
Details: Dredging of waterways and seaways.

o  Other specialized wholesale not elsewhere classified.
Details: Wholesale of fertilizers, pesticides, and other chemicals used in agriculture; wholesale of other
chemicals (excluding those used in agriculture); wholesale of primary plastics; wholesale of rubber; wholesale
of silk, fibers, and textile yarns; wholesale of garment and footwear accessories; wholesale of metal and non-
metal scrap and waste; other specialized wholesale activities not elsewhere classified.

o Repair of fabricated metal products.
Details: Repair and maintenance services for containers and container handling equipment at depots (not

conducted at the head oftice).

o Processing and preserving of aquatic products and products from aquaculture.
Details: Processing and preserving of frozen aquatic products; processing and preserving of dried aquatic
products; processing and preserving of other aquatic products.

e Wholesale of construction materials and installation equipment.
Details: Wholesale of bamboo, rattan, timber and processed wood; wholesale of cement; wholesale of bricks,
tiles, stones, sand, and gravel; wholesale of construction glass; wholesale of paints and varnishes; wholesale
of tiles and sanitary equipment; wholesale of hardware; wholesale of other construction materials and
installation equipment.

¢  Other manufacturing not elsewhere classified.
Details: Manufacturing of construction materials (not conducted at the head office).

o Coastal and ocean freight transport.
Details: Coastal freight transport; ocean freight transport.

o Other supporting services related to transportation.
Details: Agency, forwarding, and transportation services; logistics; other supporting services related to
transportation not elsewhere classified (excluding liquefied gas transportation and air transport-related
aclivities).

o  Warehousing and storage of goods.
Details: Bonded warehouse services and storage of goods in bonded warehouses; warchousing and storage of
goods in cold storage (excluding bonded warchouses); warehousing and storage of goods in other types of
warehouses.
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Real estate business, land use rights owned, used, or leased.

Details: Trading of residential houses and land use rights; trading of non-residential houses and land use
rights; leasing, operation, and management of residential houses and land; leasing, operation, and management
of non-residential houses and land; other real estate business activities.

During the year, the Company’s main activities were as follows:

Acting as a maritime agent and broker for domestic and foreign vessels;
Domestic and international freight forwarding;

Operating container yards and transshipment warchouses;

Transporling goods by road and rail;

Leasing office space.

The Company has dependent units without legal entity status, operating under dependent accounting, as follows:

Branch of Saigon Shipping Joint Stock Company in Hai Phong, at No. 57 Dinh Tien Hoang Street, Hoang
Van Thu Ward, Hong Bang District, Hai Phong City.

Branch of Saigon Shipping Joint Stock Company in Can Tho, at No. 512/35 Cach Mang Thang 8 Street, Bui
Huu Nghia Ward, Binh Thuy District, Can Tho City.

Branch of Saigon Shipping Joint Stock Company in Quy Nhon, at No. 15 Hoang Quoc Viet Street, Thi Nai
Ward, Quy Nhon City, Binh Dinh Province.

The Parent Company has 2 subsidiaries, including:

Company name Address Principal business Ownership Voting
" N aclivities interest rights
Saigonship Da Nang | Lot B1-6, Tho Quang Seafood Transportation business, 62.20% 62.20%
Joint Stock Company | Service Industrial Park, Tho Quang | freight forwarding
Ward, Son Tra District, Da Nang services
City ji[1.
Joint Venture Sunrise | No. 271, National Road 1A, Linh Warechousing services 100% 100%

Logistics Company Xuan Ward, Thu Duc City, Ho Chi
Limited

Minh City

The Company has joint ventures and associated companies, including:

Company name | Relationship

Sea Saigon Waterway Transportation Joint Venture Company Joint venture

2. Members of the Board of Directors, Board of Supervisors, and Board of General Directors

The members of the Board of Directors, Board of Supervisors, and Board of General Directors during the financial
year ended 31 December 2021 and up to the date of this report were as follows:

Board of Directors:

Name Position Notes
Mr. Tran Thien Chairman
Mr. Le Minh Vice Chairman Appointed on 28 April 2021
Mr. Pham Van Huong Member
Ms. Huynh Nhu 'Y Member
Mr, Nguyen Van Long Member Appointed on 28 April 2021
Mr. Bui Viet Phu Member Resigned on 28 April 2021

Board of Supervisors:

Name PPosition Notes
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Name Position Notes

Mr. Do Due Tuan Head of Board

Ms. Duong Thi Kim Kieu Supervisor \

Ms. Nguyen Thi Huyen Trang Supervisor  Appointed on 28 April 2021

Ms. Doan Thi Giao Thuyet  Supervisor  Resigned on 28 April 2021

Board of General Directors:

Name Position Notes
Mr. Pham Van Huong General Director
Mr. Le Minh Deputy General Director

Mr. Bui Viet Phu Deputy General Director Resigned on 01 July 2021

Legal Representative:

The legal representative of the Parent Company during the financial year ended 31 December 2021 and up to the date
of this report was as follows:

Name Nationality Position
Mr. Pham Van Huong Vietnamese General Director

3. Business Performance Overview

The Company’s business results for the financial year ended December 31, 2021, and its financial position as of that
date are presented in the attached Financial Statements.

4. Events After the Reporting Period

There were no significant events occurring afler the financial year ended December 31, 2021, that would require
adjustment or disclosure in the notes to the Financial Statements.

5. Auditor

AFC Vietnam Audit Company Limited was appointed to audit the Company’s Financial Statements for the financial
year ended December 31, 2021,

6. Management’s Responsibility for the Financial Statements

The Board of General Directors is responsible for preparing the Financial Statements to fairly and accurately present
the Company’s financial position, business results, and cash flows for the financial year ended December 31, 2021. In
preparing these Financial Statements, the Board of General Directors is required to:

o Select appropriate accounting policies and apply them consistently.

o Make reasonable and prudent judgments and estimates.

o State clearly whether the accounting standards applicable to the Group have been complied with, and disclose
and explain any material departures in the financial statements.

o Prepare the financial statements on a going concern basis, unless it is inappropriate to assume that the Group
will continue as a going concern,

o [Establish and maintain an effective internal control system in order to minimize the risk of material
misstatement due to fraud or error in the preparation and presentation of the financial statements.

The Board of General Directors ensures that proper accounting books are maintained to reflect, with reasonable
accuracy at any time, the financial position and operating results of the Group, and that such accounting books comply
with the applicable accounting regulations. The Board of General Directors is also responsible for safeguarding the
assets of the Group and, accordingly, has implemented appropriate measures to prevent and detect frauds and other

irregularities.
The Board of General Directors confirms that the above requirements have been complied with in the preparation of
the financial statements.

7. Publication of the Financial statements
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The Board of General Directors hereby presents the accompanying financial statements. These financial statements
give a true and fair view of the financial position of the Group as at 31 December 2021, and of the results of its
operations and its cash flows for the financial year then ended, in accordance with the prevailing Vietnamese
Accounting Standards, the Vietnamese Enterprise Accounting System, and the relevant statutory requirements relating
to the preparation and presentation of {inancial statements.

(Signed and sealed)

Pham Van Huong

General Director

Ho Chi Minh City, 05 May 2022
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Ref: 162/2022/BCKTTT-HCM.00407
INDEPENDENT AUDITORS’ REPORT

To: The Sharcholders, the Board of Directors, and the Board of General Directors
Saigon Shipping Joint Stock Company

We have audited the accompanying Financial Statements of Saigon Shipping Joint Stock Company
(hereinafter referred to as the “Company™), prepared on May 5, 2022, covering pages 7 to 42, which
comprise the Balance Sheet as of December 31, 2021, the Statement of Comprehensive Income, the
Statement of Cash Flows [or the financial year ended on that date, and the Notes to the Financial Statements.

Management’s Responsibility

The Company’s Board of General Directors is responsible for the preparation and fair presentation of the
Company’s Financial Statements in accordance with the Vietnamese Accounting Standards, the Vietnamese
Enterprise Accounting Regime, and the relevant legal regulations on the preparation and presentation of
Financial Statements. The Board of General Directors is also responsible for such internal controls as it
determines necessary to enable the preparation and presentation of Financial Statements that are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Financial Statements based on our audit. We conducted
our audit in accordance with the Vietnamese Standards on Auditing. These standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
Financial Statements are free from material misstatement.

The audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Financial Statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the Financial Statements due to fraud or error. In making those risk
assessments, the auditor considers the Company’s internal control relevant to the preparation and fair
presentation of the Financial Statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control. The audit also includes evaluating the appropriateness of the accounting policies used and
the reasonableness of accounting estimates made by the Board of General Directors, as well as evaluating
the overall presentation of the Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion,

Auditor’s Opinion

In our opinion, the Financial Statements present fairly, in all material respects, the financial position of
Saigon Shipping Joint Stock Company as of December 31, 2021, and its financial performance and cash
flows for the financial year then ended, in accordance with Vietnamese Accounting Standards, the
Vietnamese Enterprise Accounting Regime, and the relevant legal regulations on the preparation and
presentation of Financial Statements.

Other Matters

This audit report is issued to replace the previously issued audit report on the Finahcial Statements of
Saigon Shipping Joint Stock Company for the financial year ended December 31, 2021 (Report No.

Ho Chi Minh City Head Office Tel: 484 28 2220 0237 Fax: +84 28 22200265 Email: pkEafchem@@pk Catevietam v

2UF Indochina Park Tower No. 4 Ngayen Dinli Chieu Street Dakao Ward Distriet 1 Ho Chi Minh City Vietnam Website: wivw phlaltvieinam o

PKF - AFC Vieinam Auditing Co., Lud. is a member fiom of the PKF Intemalional Limited family of legally independent fims and does not aceept any responsibility or linbility for the
actions or inactions of any individual member or comespandent firm or finns.
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162/2022/BCKT-HCM.00407 dated March 11, 2022), due to adjustments made to certain items in the
Financial Statements to reflect the transactions more accurately.

(Signed and sealed) (Signed)

Trang Dac Nha Nguyen Thi Thanh Minh

Deputy General Director Auditor

Auditor’s License No. 2111-2018-009-1 Auditor’s License No. 0068-2018-009-1

AFC VIETNAM AUDITING COMPANY LIMITED
Ho Chi Minh City, 05 May 2022

Ho Chi Minh City Head Office Tel: +84 28 2220 0237 Fax: +84 28 22200265 Ewail: pkfatchem@pkfafevietnam vn
2F Indoching Park Tower No, 4 Nguyen Dinh Chicu Street Dakao Wand Distriet 1 Ho Chi Minh City Vieinam Website: www pklafovieinam vn
PEE - AFC Viemam Auditing Co, Lul is a member finm of the PEE Intenational Limited funily of legally independent firms and does not aceept any responsibility or ligbility for the

actions or imactions of any mdividual memiber or correspondent firm or finus,



SAIGON SHIPPING JOINT STOCK COMPANY

No. 9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City

BALANCE SHEET
As at 31 December 2021

Items Code | Notes 2 lgél;ﬁ)lll)ﬂ i IE'EJIP:;{I)Z ]
ASSETS
A — Current assets 100 100,257,470,278 ‘17,988,410,2’;'2_
I. Cash and cash equivalents 110 5.1 11,528,096,232 ?,975,290,12-3_
1. Cash 1 8,528,096,232 7,975,290,123
2. Cash equivalents 112 3,000,000,000 —
11. Short-term financial investments 120 66,800,000,000 | 71,800,000,000
1. Trading securities 121 - o -
2. Provision for diminution in value of trading securities 122 - -
3. Held-to-maturity investments 123 | 5.2.1 66,800,000,000 |  71,800,000,000
I11. Short-term receivables 130 | 21,149,495,870 | 16,845,085,847
1. Short-term trade receivables from customers 131 5.3 6,706,934,250 3.672,745,940
2. Short-term advances to suppliers 132 5.4 1,289,451,862 1,303,106,474
3. Short-term receivables from internal parties 133 - -
4, Receivables according to construction contract progress 134 - -
5. Shori-term loan receivables 135 - - -
6. Other short-term receivables 136 | 5.5.1 21,290,680,412 19,925,642,898
7. Provision for doubtful short-term receivables 137 5.6 (8,137,570,654) | (8,056,409,465)
8. Assets pending resolution 139 - -
IV. Inventories ls!ll 5.7 197,172,842 244,567,348
1. Inventories _ 141 775,537,704 773,971,107
2. Provision for diminution in value of inventories 149 (578,364,862) (529,403,759)
V. Other current assets 150 582,705,334 1,123,466,954
1. Short-term prepaid expenses 151 | 5.8.1 355,125,690 011,092,887
2. Deductible VAT _ 152 14,978,101 14,978,101
3. Taxes and other receivables from the Stale 153 5.17 2 12,601,54§ 197,395,966
4, Transactions of repurchase of government bonds 154 - -
5. Other current assets ' 155 - 2




SAIGON SHIPPING JOINT STOCK COMPANY

No. 9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City

BALANCE SHEET
As at 31 December 2021 B
Items Code | Notes 31/12/2021 01/01/2021
(VND) (VND)
B. Non-current asscis 200 116,232,328,320 116,782,841,760
L Long-term receivables 210 436,000,000 28,000,000
1. Long-term trade receivables from customers 211 -
2. Long-term advances to suppliers 212 i -
3. Capital p:'o:didcd to subsidiaries and affiliates 213 -
4, Long-term receivables from internal parties 214 -
5. Long-term loan receivables 215 4
6. Other long-term receivables 216 | 5.5. 436,000,000 28,000,000 |
7. Provision for doubtful long-term receivables 219 - -
I1. Fixed assets 220 6,058,177,625 6,489,476,822
1. Tangible fixed assets 221 5.9 5,900,988,727 6,242,809,840
- Historical cost 222 30,054,568,545 31,638,730,159
- Accumulated depreciation 223 (24,153,579,818) | (25,395,920 319)
2. Finance lease fixed assets 224 - =
- Historical cost 225 -
- Accumulated depreciation 226 5 -
3. Intangible fixed assets 227 5.10 157,188,898 246,666,982
~ Historical cost 228 572,459,108 572,459,108
- Accumulated amortization 229 (415,270,210) (325,792,126)
II1. Investment properties 230 | 5.1 3,668,908,970 3,863,590,946
- Historical cost 231 | 26,962,855342 | 26,962,855,342
~ Accumulated depreciation ' 232 (23,293,946,372) | (23,099,264,396)
IV. Construction in progress (long-term) 240 11,304,343,378 | 11,154,066,833
1. Production and business work in progress 241 ‘ . _ -
2. Construction in progress 242 | 5.12 11,304,343,378 11,154,066,833
V. Long-term financial invesiments 250 5.2 92,598,404,204 93,369,581,335
1. Investments in subsidiaries 251 92,598,404,204 93,369,581,335
2. Investments in joint ventures and associates 252 18,983,934,769 18,983,934,769
3. Investments in other entities . 253 -
4. Provision for diminution in value of long-term financial 254 (18,983,934,769) | (18,983,934,769)
investments ' .
5. Held-to-maturity investments (long-term) 255 - -
YI. Other non-current assets 260 2,166,494,143 1,878,[25,824——
1. Long-term prepaid expenses 261 5.8. 2,106,494,143 1,678,125,824
2. Deferred income tax assels 262 - -
3. Long-term equipment, spare parts, and supplies 263 - -
4. Other non-current assets 268 - -
TOTAL ASSETS 270 216,489,798,598 | 214,771,252,032




SAIGON SHIPPING JOINT STOCK COMPANY

No. 9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City

BALANCE SHEET
As at 31 December 2021

Items Code | Notes 31/12/2021 01/01/2021 (VND)
(VND)
C. LIABILITIES 300 31,158,534,210 | 27,980,631,225
I. Current liabilities 310 22,309,534,210 19,131,631,225
. Short-term trade payables 311 | 5.3 8,082,310,935 6,740,847,134
2. Advances from customers 312 | 5.14 100,455,221 57,143,432
3. Taxes and amounts payable to the State 313 5.15 2,327,190,274 1,055,660,349
4. Payables to employees 314 2,775,650,256 3,568,831,285
5. Short-term accrued expenses 305 5.16 2,320,613,636 2,208,695,455
6. Inter-company short-term payabies 316 | - - =)
7. Payables according to construction contract progress 317 - -
8. Unearned short-term revenue 318 =i - .
9. Other short-term payables 319 | 5.17 4,452,957,256 4,078,948,438
10. Short-term borrowings and finance lease liabilities 320 - -
11. Provision for short-term payables 321 - -
12, Bonus and welfare funds 322 5.18 2,250,356,632 1,421,505,132
13. Price stabilization fund 323 - -
14. Transactions of repurchase of govcrn_lm’:nl bonds 324 - - -
I1, Non-current liahilities . 330 8,849,000,000 8,849,000,000
l. Long:l-grm trade payables 331 - .|
2. Long-term advances from customers 332 - -
3. Long-term accrued expenses 333 -
4. Long-term payables relating to business capital 334 - -
5. Long-term inter-company payables 335 - -
6. Unearned long-term revenue 336 - -
7. Other long-term |}aya[}lcs 337 | 5.17 8,849,000,000 8,849,000,000
8. Long-term borrowings and finance lease liabilities 338 - -
9. Convertible bonds 339 - -
10. Preferred shares 340 - -
11. Deferred income tax liabilities 341 - -
12. Provision for long-term payables 342 N - -
13. Science and technology development fund 343 - = -




SAIGON SHIPPING JOINT STOCK COMPANY
No. 9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District I, Ho Chi Minh City

BALANCE SHEET
As at 31 December 2021
| Items Code | Notes 2 1{:,2;;0)2 : ¢ l(;’g;ﬁ)ﬁ }2 :
D. Owners’ equity 400 185.331.264.388 | 186.790.620.807
I. Owners’ capital 410 5.19 185,331,264,388 186,790,620,807
1. Contributed capital 411 144,200,000 000 | 144,200,000,000
- Ordinary shares with voting rights 41 1a 144,200,000,000 144,200,000,000
- Preferred shares 411b - -
2. Share premium 412 11,436,551,000 | 11,436,551,000
3. Options to convert bonds into shares 413
4. Other owners’ capital 414
5. Treasury shares (*) 415
6. Revaluation reserve for assets 416
7. Foreign exchange differences 417
8. Investment and development ﬁllld 418
9. Enterprise reorganization support fund 419
10. Other equity funds 420
11. Undistributed post-tax profit 421 20,694,713,388 31,154,069,807
- Undistributed profit brought forward 421a 6,908,069,807 1,797.277,496
- Undistributed profit for the current year 421b 22.696,643,581 29,356,792,311
12. Investment capital for conslruction 422 - -
13. Non-controlling interests 429 - -
I1. Other funds and sources 430 - -
1. Other funds 431 . - -
2. Funds formed from fixed assets 432 | - -
TOTAL CAPITAL SOURCES 440 216,489,798,598 | 214,771,252,032
Prepared by Chief Accountant Ho Chi Minh City, May 05, 2022
(Signed) (Signed) General Director

Nguyen Thi Thuy Loan

Pham Minh Anh

(Signed and sealed)

Pham Van Huong




SAIGON SHIPPING JOINT STOCK COMPANY
No. 9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City

CONSOLIDATED STATEMENT OF PROFIT OR LOSS

For the financial year ended 31 December 2021
Items Code | Notes Y%ﬁ;}f' Year 2020 (VND)
1. Revenue from sale of goods and rendering of service 01 116.402.322.712 89.011.726.960
2. Deductions from revenue 02 390.000.000 -
3. Net revenue from sale of goods and rendering of services 10 6.1 | 116.012.322.712 89.011.726.960
4, Cost of goods sold 11 6.2 85.284.017.810 58.761.787.173
5. Gross profit from sale of goods and rendering of services | 20 30.728.304.902 30.249.939.787
6. Finance income 21 6.3 5.918.805.570 13.059.328.621
7. Finance expenses 22 6.4 38.185.00 7.500.572
of which: Borrowing cosis - 23 - -
8. Selling expenses 25 - -
9. General and administrative expenses 26 6.5 7.121.254.425 8.380.896.226
10. Profit from operating activities 30 29.487.671.044 34.920.871.610
[ 1. Other income 31 6.6 1.029.167.048 118.917.057
12. Other expenses 32 6.7 190.631.369 53.795.187
13. Other profit/(loss) 40 838.535.679 65.121.870
14. Profit before tax 50 30.326.206.723 34.985.993.480
15. Current corporale income tax: expense 51 | 5.15 5.913.563.142 4.213.201.169
16. Deferred corporate income tax expense 52 - -
' 60 24.412.643.581,|  30.772.792.311

17. Profit after corporate income tax

Prepared by
(Signec)

Nguyen Thi Thuy Loan

Chief Accountant
(Signed)

Pham Minh Anh

Ho Chi Minh City, May 05, 2022
General Divector
(Signed and sealed)

Pham Van Huong

=i ame



SAIGON SHIPPING JOINT STOCK COMPANY

No. 9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City

CONSOLIDATED CASH FLOW STATEMENT

(Inclirect method)
For the financial year ended 31 December 2021

' Year 2021 Year 2020
Items Code | Notes | (VND) (VND)

I. Cash flows from operating activities

1. Profit before tax 01 © 30.326.206.723 34.985.993.480 |

2. Adjustments for:

- Depreciation and amortization of fixed assets and 02 1.484.461.173 1.724.464.344

investment properties

- Provisions (reversal) 03 130.122.292 193.141.882

- (Gain)/loss from foreign exchange differences on 04 24.529.242 139.807

revaluation of monetary items denominated in foreign

currencies '

- (Gain)/loss from investing activities 05 (6.653.786.810) | (12.993.265.484)

- Interest expenses 06 - -

- Other adjustment items 07 -

3. Operating profit before changes in working capital 08 25.311.532.620 23.910.474.029

- (Increase)/decrease in receivables 09 (4,827.956.789) (257.851.448)

- (Increase)/decrease in inventories 10 (1.566.597) 87.349.561

- (Increase)/decrease in payables (excluding interest and 11 631.268.200 (4.488.840.035)

corporate income tax payable)

- (Ificrease)hlecrease in prepaid expenses 12 267.598.878 ) (389.722.007)

- Increase/(decrease) in trading securities 13 - -

- Interest paid 14 - -

- Corporate income tax paid 15 (4.586.573.129) (5.508.608.356)

- Other cash inflows from operating activities 16 - -

- Other cash outflows from operating activities 17 (2.057.512.136) (1.302.618.294)

Net cash flows from operating activities 20 14.736.791.047 12.050.183.450

IT. Cash flows from ilwesthig activities |

I. Payments for purchases and construction of fixed assets 21 (1.008.756.545) (306.636.364)

and other long-term assets

2. Proceeds from disposals of fixed assets and other long- 22 - -

term assefs K

3. Payments lor loans granted and purchase of debt 23 (94.800.000.000) | (510.500.000.000)

instruments of other entities

4. Collections from loans granted and sales of debt 24 99.800.000.000 |  551.600.000.000

instruments of other entities _

5. Payments for investments in other entities 25 (403.134.000) | (49.796.581.335)
6. Proceeds from disposals of investments in other entities 26 -




SAIGON SHIPPING JOINT STOCK COMPANY

No. 9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City

CONSOLIDATED CASH FLOW STATEMENT

(Indirect method) 2
For the financial year ended 31 December 2021

7. Interest and dividends received 27 7.914.461.577 12.993.265.484
Net cash flows from investing activities 30 11.502.571.032 3.990.047.785
II1. Cash flows from financing activities

1. Proceeds from issuance of shares and capital contributions | 31 - -
from owners )

2. Payments for repurchase of capital contributions and 32 -
redemption of issued shares

3. Proceeds from borrowings 33 - -
4., Repayments of borrowings ET - -
5. Payments of finance lease liabilities 35 - 2
6. Dividends and profits paid to owners 36 (22.681.206.728) | (21.376.305.353)
Net cash flows from financing activities 40 (22.681.206.728) | (21.376.305.353)
Net cash flows during the year (50 =20 + 30 + 40) 50 3.558.155.351 (5.336.074.118)
Cash and cash equivalents at beginning of year 60 7.975.290.123 13.311.503.373
Effect of foreign exchange rate changes 61 (5.349.242) ©(139.132)
Cash and cash equivalents at end of year (70 =50+ 60+ | 70 11.528.096.232 7.975.290.123

61)

Prepared by

(Signed) (Signed)

Nguyen Thi Thuy Loan

Chief Accountant

Pham Minh Anh

Ho Chi Minh City, May 05, 2022
General Director
(Signed and sealed)

Pham Van Huong
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SAIGON SHIPPING JOINT STOCK COMPANY
No. 9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City

REPORT OF THE GENERAL DIRECTOR

The Board of General Directors is pleased to submit this report together with the audited consolidated financial
statements of Saigon Shipping Joint Stock Company and its subsidiary (hereinafter referred to as the “Group”) for the
financial year ended 31 December 2021.

1. General Information

Saigon Shipping Joint Stock Company (the “Parent Company”) was equitized from the state-owned enterprise —
Saigon Shipping Company pursuant to Decision No. 6205/QD-UB dated 09 December 2004 issued by the Chairman
of the People’s Committee of Ho Chi Minh City.

The Company operates under the first Business Registration Certificate No. 4103004628 (currently No. 0300424088)
dated 14 April 2006, granted by the Department of Planning and Investment of Ho Chi Minh City, and subsequently
amended from the |st to the 11th issuance to include additional business lines, increase charter capital, and change the

legal representative.

The charter capital of the Parent Company as at 31 December 2021 and 01 January 2021 was VND 144,200,000,000,
equivalent to 14,420,000 shares with a par value of VND 10,000 per share.

The shares of the Parent Company are traded on the Upcom Stock Exchange at the [Hanoi Stock Exchange under the
ticker symbol SGS, with the first trading date on 22 December 2010.

According to the Enterprise Registration Certificate, the Parent Company’s business lines include:

o Retail sale of food in specialized stores. Details: Retail sale of meat and meat products in specialized stores;
retail sale of aquatic products in specialized stores; retail sale of vegetables and fruits in specialized stores;
retail sale of sugar, milk and dairy products, cakes, jams, candies, and products processed from cereals, flour,
and starch in specialized stores; retail sale of other food products in specialized stores.

o Retail sale of beverages in specialized stores. Details: Retail sale of beverages in specialized stores.

o Mining of precious and rare metal ores. Details: Mining of precious and rare metal ores (not conducted at the
head office).

e Construction of other civil engineering works. Details: Dredging of waterways and seaways.

e Repair of machinery and equipment. Details: Repair and maintenance of industrial machinery and equipment.
e Repair of electrical equipment. Details: Repair and maintenance of electrical equipment.

¢ Repair of other equipment. Details: Repair and maintenance of other equipment.

o Electricity generation. Details: Solar power (excluding transmission, national grid system operation, and
construction/operation of multi-purpose hydropower and nuclear power plants).

o Wholesale of agricultural and forestry raw materials (except wood, bamboo, and rattan) and live animals.
Details: Wholesale of paddy, maize, and other cereals; wholesale of flowers and plants; wholesale of live
animals; wholesale of feed and raw materials for livestock, poultry, and aquaculture; wholesale of other
agricultural and forestry raw materials (except wood, bamboo, and rattan); (not conducted at the head office).

o Wholesale of rice, wheat, other cereals, and wheat flour.
Details: Wholesale of rice, wheal, other cereals, and wheat flour; (not conducted at the head office).

s Wlholesale of food.
Details: Wholesale of meat and meat products; wholesale of aquatic products; wholesale of vegetables and
fruits; wholesale of coffee; wholesale of tea; wholesale of sugar, milk and dairy products, confectionery, and
products processed from cereals, flour, and starch; wholesale of other food products; (not conducted at the

head office).

¢ Wholesale of other household goods.
Details: Wholesale of suitcases, briefcases, bags, wallets, leather and imitation leather goods; wholesale of
pharmaceuticals and medical equipment; wholesale of perfumes, cosmetics and hygiene products; wholesale
of ceramics, poreelain, and glassware; wholesale of household electrical appliances, lamps and lighting
equipment; wholesale of beds, wardrobes, tables, chairs and similar furniture; wholesale of books, newspapers,
magazines, and stationery; wholesale of sporting equipment; wholesale of other household goods not
elsewhere classified. x
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Wholesale of beverages.
Details: Wholesale of alcoholic beverages; wholesale of non-alcoholic beverages.

o Wholesale of tobacco products.
Details: Wholesale of tobacco and related products.

o Wholesale of textiles, garments, and footwear,
Details: Wholesale of textiles; wholesale of carpets, mattresses, blankets, curtains, bed sheets, pillows and

other textile products; wholesale of garments; wholesale of footwear.

o Inland waterway freight transport. ‘
Details: Inland waterway freight transport by motorized vessels; inland waterway freight transport by non-

motorized vessels.

o Road freight transport.
Details: Freight transport by specialized trucks; freight transport by other types of trucks (excluding
specialized trucks); freight transport by other types of motor vehicles; freight transport by other road vehicles
(excluding liquefied gas transportation).

e Railway freight transport.
Details: Interprovincial, urban, and suburban railway freight transpoit.

e Labor supply and management services.
Details: Supply and management of labor resources for overseas employment.

e Construction of other civil engineering works.
Details: Dredging of waterways and seaways.

o Other specialized wholesale not elsewhere classified.
Details: Wholesale of fertilizers, pesticides, and other chemicals used in agriculture; wholesale of other
chemicals (excluding those used in agriculture); wholesale of primary plastics; wholesale of rubber; wholesale
of silk, fibers, and textile yarns; wholesale of garment and footwear accessories; wholesale of metal and non-
metal scrap and waste; other specialized wholesale activities not elsewhere classified.

¢ Repair of fabricated metal products.
Details: Repair and maintenance services for containers and container handling equipment at depots (not

conducted at the head office).

o Processing and preserving of aquatic products and products from aquaculture.
Details: Processing and preserving of frozen aquatic products; processing and preserving of dried aquatic
products; processing and preserving of other aquatic products.

e Wholesale of construction materials and installation equipment.
Details: Wholesale of bamboo, rattan, timber and processed wood; wholesale of cement; wholesale of bricks,
tiles, stones, sand, and gravel; wholesale of construction glass; wholesale of paints and varnishes; wholesale
of tiles and sanitary equipment; wholesale of hardware; wholesale of other construction materials and
installation equipment.

o Other manufacturing not elsewhere classified.
Details: Manufacturing of construction materials (not conducted at the head office).

o Coastal and ocean freight transport.
Details: Coastal freight transport; ocean freight transport.

«  Other supporting services related to transportation.
Details: Agency, forwarding, and transportation services; logistics; other supporting services related to
transportation not elsewhere classified (excluding liquefied gas transportation and air transport-related
activities).

e Warchousing and storage of goods.
Details: Bonded warehouse services and storage of goods in bonded warehouses; warehousing and storage of
goods in cold storage (excluding bonded warehouses); warehousing and storage of goods in other types of
warehouses.
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Real estate business, land use rights owned, used, or leased.

Details: Trading of residential houses and land use rights; trading of non-residential houses and land use
rights; leasing, operation, and management of residential houses and land; leasing, operation, and management
of non-residential houses and land; other real estate business activities.

The head office of the Parent Company is located at No. 9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District
I, Ho Chi Minh City.
The Parent Company has dependent units without legal entity. status, operating under dependent accounting, as
follows:
¢ DBranch of Saigon Shipp-ing Joint Stock Company in Hai Phong, at No. 57 Dinh Tien Hoang Street, Hoang
Van Thu Ward, Hong Bang District, Hai Phong City.
¢ Branch of Saigon Shipping Joint Stock Company in Can The, at No. 512/35 Cach Mang Thang 8 Street, Bui
Huu Nghia Ward, Binh Thuy District, Can Tho City.
o Branch of Saigon Shipping Joint Stock Company in Quy Nhon, at No. 15 Hoang Quoc Viet Street, Thi Nai
Ward, Quy Nhon City, Binh Dinh Province.

o Information on Subsidiaries and Joint Ventures
e The Parent Company has 2 subsidiaries, including:

Company name Address Principal business Ownership Yoting
B activities interest | rights |
Saigonship Da Nang | Lot B1-6, Tho Quang Seafood Transportation business, 62.20% 62.20%
Joint Stock Company | Service Industrial Park, Tho Quang | freight forwarding
Ward, Son Tra District, Da Nang services
| City 8

Joint Venlure Sunrise | No. 27B, National Road 1A, Linh Warehousing services 100% 100%
Logistics Company Xuan Ward, Thu Duc City, Ho Chi
Limited Minh City

o The Parent Company has the following joint venture:

Company name Relationship

Sea Saigon Waterway Transportation Joint Venture Company Joint venture

2. Members of the Board of Directors, Board of Supervisors, and Board of General Directors

The members of the Board of Directors, Board of Supervisors, and Board of General Directors during the financial
year ended 31 December 2021 and up to the date of this report were as follows:

Board of Directors:

Name Position Notes
Mr. Tran Thien Chairman
Mr. Le Minh Vice Chairman Appointed on 28 April 2021
Mr. Pham Van Huong Member
Ms. Huynh Nhu Y Member
Mr. Nguyen Van Long Member Appointed on 28 April 2021
Mr. Bui Viet Phu Member Resigned on 28 April 2021

Board of Supervisors:

Name Position Notes
Mr. Do Due Tuan Head of Board
Ms. Duong Thi Kim Kieu Supervisor
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Name Position Notes
Ms. Nguyen Thi Huyen Trang Supervisor  Appointed on 28 April' 2021
Ms. Doan Thi Giao Thuyet  Supervisor Resigned on 28 April 2021

Board of General Directors:

Name Position Notes
Mr. Pham Van Huong General Director
Mr. Le Minh Deputy General Director

Mr. Bui Viet Phu Deputy General Director Resigned on 01 July 2021

Legal Representative:

The legal representative of the Parent Company during the financial year ended 31 December 2021 and up
to the date of this report was as follows:

Name Nationality Position
Mr. Pham Van Huong Vietnamese General Director

3. Business Performance Review

The results of operations of the Group for the financial year ended 31 December 2021 and its consolidated
financial position as at 31 December 2021 are presented in the accompanying consolidated financial
statements.

4. vents After the Reporting Date

There were no significant events occurring since the end of the financial year ended 31 December 2021 that
require adjustment to or disclosure in the notes to the consolidated financial statements.

5. Auditor

AIC Vietnam Auditing Company Limited was appointed as the auditor of the consolidated financial
statements of the Group for the financial year ended 31 December 2021.

6. Statement of the Board of General Directors’ Responsibility for the Consolidated Financial
Statements

The Board of General Directors is responsible for preparing the consolidated financial statements to give a
true and fair view of the consolidated financial position, consolidated results of operations, and consolidated
cash flows of the Group for the financial year ended 31 December 2021, In preparing these consolidated
financial statements, the Board of General Directors is required to:

« Select appropriate accounting policies and apply them consistently.

« Make reasonable and prudent judgments and estimates.

« State clearly whether the accounting standards applicable to the Group have been complied with, and
disclose and explain any material departures in the consolidated financial statements.

« Prepare the consolidated financial statements on a going concern basis, unless it is inappropriate to
assume that the Group will continue as a going concern.

o Establish and maintain an effective internal control system in order to minimize the risk of material
misstatement due to fraud or error in the preparation and presentation of the consolidated financial

statements.

The Board of General Directors ensures that proper accounting books are maintained to reflect, with
reasonable accuracy al any time, the financial position and operating results of the Group, and that such
accounting books comply with the applicable accounting regulations. The Board of General Directors is also
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responsible for safeguarding the assets of the Group and, accordingly, has implemented appropriate
measures to prevent and detect frauds and other irregularities.

The Board of General Directors confirms that the above requirements have been complied with in the
preparation of the consolidated financial statements.

7. Publication of the Consolidated Financial Statements

The Board of General Directors hereby presents the accompanying consolidated financial statements. These
consolidated financial statements give a true and fair view of the financial position of the Group as at 31
December 2021, and of the results of its operations and its cash flows for the [inancial -year then ended, in
accordance with the prevailing Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting
System, and the relevant statutory requirements relating to the preparation and presentation of consolidated

financial statements.

(Signed and sealed)

Pham Van Huong

General Director

o Chi Minh City, 05 May 2022
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Ref: 162/2022/BCKTHNTT-HCM.00407
INDEPENDENT AUDITORS’ REPORT

To: The Sharcholders, the Board of Directors, and the Board of General Directors
Saigon Shipping Joint Stock Company :

We have audited the accompanying consolidated financial statements of Saigon Shipping Joint Stock
Company and its subsidiary (collectively referred to as the “Group”), which were prepared on 05 May 2022,
from pages 7 to 47, comprising the consolidated balance sheet as at 31 December 2021, the consolidated
statement of profit or loss, the consolidated statement of cash flows for the financial year then ended, and the
notes to the consolidated financial statements.

Responsibilities of the Board of General Directors

The Board of General Directors is responsible for the preparation and fair presentation of the consolidated
financial statements of the Group in accordance with the Vietnamese Accounting Standards, the Vietnamese
Enterprise Accounting System, and the relevant statutory requirements relating to the preparation and
presentation of consolidated financial statements; and for such internal control as the Board of General
Directors determines is necessary to enable the preparation and presentation of consolidated financial
statements that are free [rom material misstatement, whether due to fraud or error.

Auditors’ Responsibilities

Our responsibility is to express an opinion on the consolidated financial statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance as to
whether the consolidated financial statements of the Group are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers the Group’s internal control relevant
to the preparation and fair presentation of the consolidated financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group’s. internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the Board of General
Directors, as well as evaluating the overall presentation of the consolidated financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Auditors’ Opinion

[n our opinion, the accompanying consolidated financial statements present fairly, in all material respects,
the consolidated financial position of Saigon Shipping Joint Stock Company and its subsidiary as at 31
December 2021, and their consolidated financial performance and consolidated cash flows for the financial
year (hen ended, in accordance with Vietnamese Accounting Standards, the Vietnamese Enterprise
Accounting ‘stlem and the relevant statutory requirements relating to the preparation-and presentation of
consolidated financial statements.

Other Matter
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actions or inactions of any individual member or coirespondent finm or finns,



AFG Viginam Auditing Co., Ltd. o P K F

Accounlanis &
Member firm of PKF International businass advisers

This auditors’ report is issued as a replacement for the auditors’ report on the consolidated financial
statements of Saigon Shipping Joint Stock Company for the financial year ended 31 December 2021,
previously issued under Ref. No. 162/2022/BCKTHN-HCM.00407 dated 15 March 2022, due to
adjustments made to certain items in the financial statements to reflect the nature of the transactions

appropriately.

(Signed and sealed) (Signed)

Trang Dace Nha ' Nguyen Thi Thanh Minh

Deputy General Director Auditor

Auditor’s License No. 2111-2018-009-1 Auditor’s License No. 0068-2018-009-1

AFC VIETNAM AUDITING COMPANY LIMITED
Ho Chi Minh City, 05 May 2022
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SAIGON SHIPPING JOINT STOCK COMPANY

No. 9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City

CONSOLIDATED BALANCE SHEET

As at 31 December 2021

Items Code | Notes 3 1{%%[;2 : 8 l{:}}lﬁ;}f !
ASSETS
A — Current assets 100 148,472,717,736 13;?,51(1,53,114
1. Cash and cash equivalents 110 5.1 17,979,214,000 26,779,800,418
l. Cash 1 14,979,214,000 | 20,720,463,432
2. Cash equivalents _ 112 3,000,000,000 6,059,336,986
I1. Short-term financial investmenis 120 97,150,000,000 81,800,000,000
1. Trading securities - 121 - -
2. Provision for diminution in value of trading securities 122 - B
3. Held-to-maturity investments 123 | 52.1 | 97,150,000,000 | 81,800,000,000
111. Short-term receivables 130 31,382,220,376 | 26,560,007,823
1. Short-term trade receivables from customers 131 5.3 _16,243,866,4 14 12,543,835,110
2. Short-term advances to suppliers 132 5.4 1,289,451 ,862 1,414,724,290
3. Short-term receivables from internal parties 133 - -
4, Receivables according to construction contract progress 134 - -
5. Short-term loan receivables 135 = -
6, Other short-term receivables 136 | 5.5.1 22,236,176,174 20,907,561,308
7. Provision for doubtful short-term receivables 137 5.6 (8,387,274,074) | (8,306,112,885)
8. Assets pending resolution 139 - -
IV. Inventories 140 5.7 634,022,772 713,872,875
l. Inventories 141 1,212,387,634 1,243,276,634
2. Provision for diminution in value of inventories 149 (578,364,862) (529,403,759)
V. Other current assets 150 1,327,260,588 1,6‘_53571,993
1. Short-term prepaid expenses 151 | 5.8.1 1,025,407,837 1,444,797,93 1
2. Deductible VAT 152 14,978,10] 14,978,101
3. Taxes and other receivables I"rﬁm the State 153 | 5.17 286,874,650 197,395,966
4. Transactions of repurchase of government bonds 154 . -
5. Other current assets 155 - -




SAIGON SHIPPING JOINT STOCK COMPANY

No. 9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City

CONSOLIDATED BALANCE SHEET

As at 31 December 2021

Items Code | Notes 31/12/2021 01/01/2021
(VND) (VND)
B. Non-current assets 200 88,205,828,925 94,295,705,866
I. Long-term receivables 210 158,100,000 52,]00,00?
1. Long-term (rade receivables from customers 211 -
2. Long-term advances to suppliers 212 - -
3. Capital provided to subsidiaries and affiliates 213 - -
4. Long-term receivables from internal parties 214 - -
5. Long-term loan receivables 215 - -
6. Other long-term receivables 216 | 5.5.2 158,100,000 52,100,000
7. Provision for doubtful long-term receivables 219 s "
11. Fixed assets ' 220 57,261,493,221 60,216,263,014
|. Tangible fixed assets 221 59 19,871,155,818 22,003,804,115
- Historical cost 222 71,483,540,972 71,569,695,687
- Accumulated depreciation 223 (51,612,385,154) | (49,565,891,572)
2. Finance lease fixed assets 224 - 4
- Historical cost 225 - -
- Accumulated depreciation 226 - -
3. Intangible fixed assets 227 | 5.10 37,390,337,403 38,212,458,899
- Historical cost 228 47,128,028,642 47,011,095,642
- Accumulated amortization 229 ; (9,737,691,239) (8,798,636,743)
IIL Investment properties 230 5.11 3.668,908,970 J3,863,590,946
- Historical cost 231 26,962,855,342 26,962,855,342
- Accumulated depreciation 232 (23,293,946,372) ' (23,099,264,396)
IV. Construction in progress (long-term) 240 11,304,343,378 11,154,066,833
1. Production and business work in progress 241 - .
2. Construction in progress 249 5.12 11,304,343,378 11,154;663-,_833
V. Long-term financial investiments 250 - -
l. Investments in subsidiaries 251 - -
2. Investments in joint ventures and associates 252 | 522 18,983,934,769 18,983,934.769
3. Investments in other entities 253 4 -
4. Provision for diminution in value of long-term financial 254 (18,983,934,769) | (18,983,934,769)
investments
5. Held-to-maturity investments (long-term) 255 - -
VI. Other non-current assets 260 15,812,983,356 19,009,685,073
1. Long-term prepaid expenses 261 | 5.8.2 2,588,004,360 2,469,587,808
2. Deferred income tax assels 262 | 5.13 169,771,475 -
3. Long-term equipment, spare parts, and supplies 263 - -
4. Other non-current assets 268 - -
5. Goodwill 269 | 5.14 13,055,207,521 16,540,097,265
TOTAL ASSETS 270 236,678,546,661 231,806,558,980

ST N
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SAIGON SHIPPING JOINT STOCK COMPANY

No. 9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City

CONSOLIDATED BALANCE SHEET

As at 31 December 2021

Items Code | Notes 31/12/2021 01/01/2021
(VND) (VND)
C. LIABILITIES 300 37,228,805,988 | 34,585,026,768
I. Current liabilitics 310 28,379,805,988 | 25,736,026,768
1. Short-term trade payables 311 5.15 11,523,099,085 | 11,493,381,766
2. Advances from customers 312 5.16 100,455,221 116,585,368
3. Taxes and amounts payable to the State 313 5.17 2,919,198,961 1,602,158,121
4. Payables to employees 314 3,787,490,600 4,488,525,768
5. Short-term accrued expenses 315 5.18 2,348,613,636 2,238,695,455
6. Inter-company short-term payables 316 - -
7. Payables according to construction contract progress 317 - -
8. Unearned short-term revenue 318 - 2
9. Other short-term payables 319 | 5. I?.] 5,053,949,137 | 4,463,077,165
10. Short-term borrowings and finance lease liabilities 320 - -
11. Provision for short-term payables 321 - -
12. Bonus and welfare funds 322 5.20 2,646,999,288 1,333,322,905
13. Price stabilization fund 323 - -
14. Transactions of repurchase of government bonds 324 - -
I1. Non-current liabilities 330 8,849,000,000 8,849,000,000
1. Long-term trade payables 331 - -
2. Long-term advances from customers 332 - -
3. Long-term accrued expenses 333 - -
4. Long-term payaﬂics relating to business capital 334 - -
5. Long-term inter-company payables 335 = -
6. Unearned long-term revenue 336 - -
7. Other long-term payables 337 | 5192 8,849,000,000 |  8,849,000,000
_ﬁ._Lougdcrm borrowings and finance lease liabilities 338 - -
9. Convertible bonds 3319 B -
10. Preferred shares 340 - B
I1. Deferred income tax liabilities 341 i s "
12. Provision for long-term payables 342 - -
13. Science and technology development fund 343 - -




SAIGON SHIPPING JOINT STOCK COMPANY
No. 9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City

CONSOLIDATED BALANCE SHEET

As at 31 December 2021

Items Code | Notes Jlgfiﬁ;}fl | 01{3}3}[})11
D. Owners’ equity 400 199,449,740,673 | 197,221,532,212
L. Owners’ capital 410 5.21 199,449,740,673 | 197,221,532,212
I. Contributed capital 411 144,200,000,000 | 144,200,000,000
- Ordinary shares with voting rights 411a 144,200,000,000 | 144,200,000,000
- Preferred shares 411b - -
2. Share premium 412 11,436,551,000 11,436,551,000
3. Options to convert bonds into shares 413 . "
4. Other owners’ capital 414 1,202,905,000 -
5. Treasury shares (*) 415 - -
6. Revaluation reserve for assets 416 - -
7. Foreign exchange differences 417 - -
8. Investment and development fund 418 - 163,567,773
9. Enterprise reorganization support fund 419 - -
10. Other equity funds 420 - -
1 1. Undistributed post-tax profit 421 34,120,670,413 34,508,272,208
- Undistributed profit brought forward 421a 7,049,170,414 5,531,238,459
- Undistributed profit for the current year 421b 27,071,499,999 |  28,977,033,749
12. Investment capital for construction 422 - -
I3. Non-controlling interests 429 8,489,614,260 6,913,141,231
I1. Other funds and sources 430 - -
[. Other funds 431 - .
2. Funds formed from fixed assets 432 - -
TOTAL CAPITAL SOURCES 440 236,678,546,661 | 231,806,558,980
Prepared by Chief Accountant Ho Chi Minh City, May 05, 2022

(Signed) (Signed) General Director

(Signed and sealed)

- Nguyen Thi Thuy Loan Pham Minh Anh Pham Van Huong




SAIGON SHIPPING JOINT STOCK COMPANY

No. 9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City

CONSOLIDATED STATEMENT OF PROFIT OR LOSS

For the financial year ended 31 December 2021

Items Cinle Notes Y‘(:;INZI;}; i Y‘;{';NZI?}Z o
Net revenue from sale of goods and rendering of services 01 191,893,397,624 | 181,652,745,653
Deductions from revenue 02 391,090,909 -
Net sales of goods and rendering of services 10 6.1 _1b1,502,306,715 181,652,745,653
Cost of goods sold 1 6.2 146,438,731,148 | 139,335,597,370
Gross profit from sale of goods and rendering of services 20 45,063,575,567 | 42,317,148,283
Financial income - 21 6.3 4,458,242 871 8,339,175,110
Financial expenses 22 64 R 249,989,092 431,269,458
- In which: Interest expenses 23 - 18,568,235
Share of profit (loss) of joint ventures and associates " 24 - -
Selling expenses 25 - 77,357,085
| General and administrative expenses 26 6.5 12,177,005,604 | 14,022,085,583 |

Net profit from operating activities 30 37,094,823,742 | 36,121,611,267
Other income 31 6.6 674,450,737 548,173,635
Other expenses 32 6.7 286,692,932 260,455,604
Other profit 40 387,757,805 287,718,031
Total accounting profit before tax 50 37,482,581,547 36,4[19,529,2W
Current corporate income fax expense 51 5.17 7,593,095,344 5,267,651,516
Deferred corporate income tax expense 52 517 (169,771,475) -
Profit after corporate income tax 60 30,059,257,678 | 31,141,677,782
Profit after tax attributable to equity holders of the Parent 6| 29,151,147,422 | 30,491,922,247
Company

Profit after tax attributable to non-controlling interests 62 908,110,256 649,755,535
Basic earnings per share 70 6.8 1.779 2.013

Prepared by Chiel Accountant Ho Chi Minh City, May 05, 2022

(Signed)

Nguyen Thi Thuy Loan

(Signed)

PPhiam Minh Anh

General Director
(Signed and sealed)

Pham Van Huong



SAIGON SHIPPING JOINT STOCK COMPANY

No. 9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City

CONSOLIDATED CASH FLOW STATEMENT

(Indirect method)
For the financial year ended 31 December 2021

Year 2021 Year 2020
Items Code | Notes (VND) (VND)

1. Cash flows from operating activities
1. Profit before tax 01 37,482,581,547— 36,409,329,298
2. Adjustments for: B
- Depreciation and amortization of fixed assets and 02 4,174,915,294 4,743,379,541
investment properties
- Provisions (reversal) 03 130,122,292 - 193,141,882
- (Gain)/loss from foreign exchange differences on 04 55,819,999 66,159,289
revaluation of monetary items denominated in foreign
currencies

[~ (Gain)/loss from investing activities 05 (4,846,936,156) | (8.294,895,651)
- Interest expenses 06 - 18,568,235
- Other adjustment items 07 .
3. Operating profit before chaiiges in working capital 08 36,9%96,502,976 33,135,682,594
- (Increase)/decrease in receivables 09 (4,854,454,253) (2,138,800,612)
- (Increase)/decrease in inventories 10 71,360,045 258,084,320
- (Increase)/decrease in payables (excluding interest and 11 850,229,777 (9,055,972,912)
corporate income tax payable)
- (Increase)/decrease in prepaid expenses 12 1,751,552,155 | (17,682,815,518)
- Increase/(decrease) in trading securities 13 - -
- Interest paid 14 - (20,628,601)
- Corporate income tax paid 15 (6,129,959,780) (6,559,998,201)
- Other cash inflows from operating activities 16 - -
- Other cash outflows from operating activities 17 (2,071,828,500) (1,315,819,154)
Net cash flows from operating activities 20 26,613,402,420 (3,380,268,084)
IL. Cash flows from investing activities
I. Payments for purchases and construction of fixed assets 21 (1,437,209,545) (796,870,641)
and other long-terin assets
2. Proceeds from disposals of fixed assets and other long- 22 692,727,273 752,676,777

| term assets
3. Payments for loans granted and purchase of debt 23 (135,150,000,000) | (554,500,000,000)
instruments of other entities |
4. Collections from loans granted and sales of debt 24 119,800,000,000 | 585,600,000,000
instruments of other entities
5. Payments for investments in other entities 25 - (1,622,572,325)
6. Proceeds from disposals of investments in other entities 26 - -




SAIGON SHIPPING JOINT STOCK COMPANY

No. 9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City

CONSOLIDATED CASH FLOW STATEMENT

(Undlirect method)
For the financial year ended 31 December 2021

61)

7. Interest and dividends received 27 4,129,636,692 8,046,822,990
Net cash flows from investing activitics 30 (11,5764,813,_5553" _ _ii‘@ﬁiﬁgé,iﬁii
I11. Cash flows from financing activities B
1. Proceeds from issuance of shares and capital 9T - -
contributions from owners

2. Payments for repurchase of capital contributions and 32 - -
redemption of issued shares :

3. Proceeds from borrowings 33 = .
4. Repayments of borrowings 34 - (1,278,968,916)
5. Payments of finance lease liabilities 35 - -
6. Dividends and profits paid to owners 36 (23,412,381,728) | (21,800,645,353)
Net cash flows from financing activities 40 (23,412,381,728) | (23,079,614,269)
Net cash flows during the year (50 = 20 + 30 + 40) 50 (8,763,824,888) |  11,020,174,448
Cash and cash equivalents at beginning of year 60 26,779,800,418 15,808,185,156
Effect of foreign exchange rate changes 61 (36,761,530) (48,559,186)
Cash and cash equivalents at end of year (70=50+ 60+ | 70 17,979,214,000 | 26,779,800,418

Prepared by
(Signed)

Nguyen Thi Thuy Loan

(Signed)

Chief Aecountant

Pham Minh Anh

Ho Chi Minh City, May 05, 2022
General Director
(Signed and sealed)

Pham Van Huong




XAC NHAN CUA CONG TY TNHH DICH THUAT CHUYEN NGHIEP HA NOIT
CONFIRMATION OF HHA NOI PROFESSIONAL TRANSLATION CO.,LTD

I, undersigned Do Thi Anh, Citizen card No.
001190054782, Date of issue: 12/07/2021, Place of
issue: Director of Police Department for
administrative management of social order,
Underiake that this is true translation from
Vietnamese into English.

Translator

T6i: D& Thj Anh, CMTND s6: 001190054782 cip
ngay 12/07/2021, Noi cip: Cuc trudng cue Canh sat
quan ly hanh chinh vé (rat ty xad héi, cam doan da
dich chinh xéc vin ban ndy tir tiéng Viét sang tiéng
Anh '

Ngwai dich

i

Pé Thi Anh

Certified that Ms Do Thi Anh, Citizen card No.
001190054782, Date of issue: 12/07/2021, Place of issue:
Director of Police Department for administrative
management of social order, Subscribed before me in Ha
Noi Professional Translation Co., LTD
Address: Room 101A, Building M3-M4, No. 91 Nguyen
Chi Thanh Street, Dong Da District, Hanoi
Tel:
No 0910 Volume No: 01 CT/DTCNHN
Date: 09/10/2025
BY ORDER OF DIRECTOR
CHIEF OF TRANSLATION OFFICE

Chimg thye 6ng/bd DS Thi Anh, CMTND s0:
001190054782 cép ngay 12/07/2021, Noi cip: Cuc trudng
cyc Canh sat quan ly hanh chinh vé trit tu xa hoi; Da ky
trudie mét t6i tai Cong ty TNHH Dich thuit Chuyén Nghiép
Ha Nai.
Dja chi: Phong 101A — Toa M3M4 - 91 Nguyén Chi Thanh
- Léng Ha - Déng Da - Ha Ni
Dién thoai:
S6 chirng thire: 06910 Quyén sé: 01 CT/DTCNHN

Ngay: 09/10/2025
TL. GIAM BOC
ONGPH DICH

y &y a - 2 -,
: TRACH WHIEN WU HaN\ 2.
DICH THUAT /

-t 0] e —



115 (. i
:

Member of MSI Global Alliance IRANSLATION

SAIGON SHIPPING JOINT STOCK COMPANY

AUDITED SEPARATE FINANCIAL STATEMENTS

For the financial year ended December 31, 2022

Auditor:

SOUTHERN AUDITING AND ACCOUNTING FINANCIAL CONSULTING SERVICES COMPANY
LIMITED (AASCS)
MEMBER OF MSI GLOBAL ALLIANCE, INTERNATIONAL AUDITING OR(“ANILA’I ION
29 Vo Thi Sau Street, Distriet 1, Ho Chi Minh City; Tel: (028) 3820 5944 — 3820 5947; Fax: (028) 3820 5942



SATIGON SHIPPING JOINT STOCK COMPANY
9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District
1, Ho Chi Minh City

TABLE OF CONTENTS

Content
REPORT OF THE BOARD OF DIRECTORS
INDEPENDENT AUDITORS® REPORT
AUDITED SEPARATE FINANCIAL STATEMENTS
— Separate Balance Sheet
— Separate Statement of Profit or Loss
— Separate Statement of Cash Flows

— Notes to the Separate Financial Statements

SEPARATE FINANCIAL STATEMENTS
For the financial year ended December 31, 2022

Page
02 - 04

05-06

07-10
11-11
12-13

14 - 42



SAIGON SHIPPING JOINT STOCK COMPANY
9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District

1, Ho Chi Minh City

SEPARATE FINANCIAL STATEMENTS
For the financial year ended December 31, 2022

REPORT OF THE BOARD OF DIRECTORS

The Board of Directors of Saigon Shipping Joint Stock Company (hereinafier referred to as the “Company”) presents
its Report together with the SEPARATE FINANCIAL STATEMENTS for the financial year ended December 31,

2022,
1. THE COMPANY

1.1. Form of Ownership

Saigon Shipping Joint Stock Company was converted (equitized) from the state-owned enterprise Saigon Shipping
Company. The Company was established under the Enterprise Registration Certificate — Joint Stock Company No.
0300424088, initially issued on April 14, 2006, and amended for the 11th time on February 21, 2022, by the Ho Chi
Minh City Department of Planning and Investment.

Charter Capital of the Comipany as stated in the Enterprise Registration Certificate: VNI 144,200,000,000

Actual Contributed Capital of the Company as of December 31, 2022:

VND 144,200,000,000

Head Office Address: 9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City.

2. Business Areas: Trading and service activities.

3. Business Lines

According to the Enterprise Registration Certificate, the Company’s principal business lines are as follows:

«  Other supporting services related to transportation, including: agency, freight forwarding, logistics, and other
transportation support services not classified elsewhere.

«  Warehousing and storage of goods, including: bonded warehouses; cold storage facilities (excluding bonded
warehouses); and other types of storage facilities.

4. Corporate Structure

Name
Subsidiaries:
Saigonship Da Nang Joint
Stock Company
Joint  Venlure  Sunrise

Logistics Company Limited

Associates:

Sea  Saigon  Waterway
Transportation Joint Venture
Company

Joint Control Basis: None

Address

Lot B1-6, Tho Quang Fisheries
Service Industrial Park, Son Tra
District, Da Nang City

27B, National Highway [A,
Linh Xuan Ward, Thu Duc City,
Ho Chi Minh City

9 Nguyen Cong Tru Street,
Nguyen Thai  Binh  Ward,
District 1, Ho Chi Minh City

Dependent Units without Legal Entity Status:

Name

Branch of Saigon Shipping Joint Stock Company

in Quy Nhon City

Branch of Saigon Shipping Joint Stock Company

in Can Tho City

Branch of Saigon Shipping Joint Stock Company

in Hai Phong City

Equity Interest (%)

End of Beginning
Year of Year
62.20 % 62.20 %

100.00 % 100.00 %
51.00% 51.00%
Address

Binh Dinh Province

Thuy District, Can Tho City

District, Hai Phong City

Voting Rights (%)

End of  Beginning
Year of Year
62.20% 62.20%
100.00%  100.00%
50.00% 50.00%

109A Tran Hung Dao Street, Hai Cang Ward, Quy Nhon City,

512/35 Cach Mang Thang Tam Street, An Thoi Ward, Binh

57 Dinh Tien Hoang Street, Hoang Van Thu Ward, Hong Bang



SAIGON SHIPPING JOINT STOCK COMPANY SEPARATE FINANCIAL STATEMENTS
9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District For the financial year ended December 31, 2022
[, Ho Chi Minh City

II. OPERATING RESULTS

Profit after tax for the financial year ended December 31, 2022 amounted to VND 43,320,405,703 (compared to a
profit after tax of VND 24,412,643,581 for the financial year ended December 31, 2021).

Undistributed Earnings _

Undistributed earnings as at December 31, 2022 amounted to VND 70,140,159,091 (as at December 31, 2021: VND
29,694,713,388).

IL SUBSEQUENT EVENTS

The Board of Management confirms that there were no material events occurring subsequent to December 31, 2022

and up to the date of this report that require adjustments to the figures or disclosures in the Separate Financial
Statements.

IV. THE BOARD OF DIRECTORS, THE BOARD OF SUPERVISORS, THE BOARD OF MANAGEMENT,
AND THE LEGAL REPRESENTATIVE

Board of Directors

Full Name Position Appointment / Dismissal Date
Mr. Le Minh Chairman Appointed on 21/10/2022

M. Tran Thien Chairman Dismissed on 21/10/2022

Mr. Pham Van Huong Member

Ms. Huynh Nhu 'Y Member

M. Tran Thien Member

Mr. Nguyen Van Long Member

Board of Supervisors

Full Name Position
Mr. Do Due Tuan Head

Ms. Nguyen Thi Huyen Trang Member
Ms. Duong Thi Kim Kieu Member

Board of Management

Full Name Position Appointment / Dismissal Date
Mr. Pham Van Huong - General Director Appointed on 01/07/2021
Mr. Le Minh Deputy General Director Dismissed on 01/08/2023
Ms. Le Thi Thanh Thuan Deputy General Director Appointed on 23/11/2023

Chief Accountant
Mr. Pham Minh Anh

Legal Representative
Mr. Pham Van Huong — General Director

According to the above list, none of the members of the Board of Directors, the Board of Supervisors, or the Board of
Management have exercised their powers in managing or administering the Company to obtain any benefits other than
the ordinary benefits derived from holding shares as other shareholders.

V. AUDITOR

Southern Auditing and Accounting Financial Consulting Services Company Limited (AASCS) was appointed to audit
the Company’s Separate Financial Statements.

VL. STATEMENT OF RESPONSIBILITIES OF THE BOARD OF MANAGEMENT FOR THE SEPARATE
FINANCIAL STATEMENTS

The Board of Management of the Company is responsible for the preparation of the Separate Financial Statements that
present fairly and reasonably the operating results, business performance, and cash flows of the Company for the
financial year ended December 31, 2022. In preparing the Separate Financial Statements, the Board of Management
affirms its compliance with the following requirements:
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¢ Establishing and maintaining internal controls as determined by the Board of Directors and (he Board of

Management to be necessary to ensure that the SEPARATE FINANCIAL STATEMENTS are firee from
material misstatement, whether due to fraud or error;

Selecting appropriate accounting policies and applying them consistently;
Making reasonable and prudent judgments and estimates;

Ensuring compliance with the applicable accounting standards without any material departures that would
require disclosure and explanation in these SEPARATE FINANCIAL STATEMENTS;

Preparing the SEPARATE FINANCIAL STATEMENTS on a going-concern basis, unless it is inappropriate
to assume that the Company will continue its operations.

The Board of Management of the Company ensures that the accounting records are maintained to accurately and fairly
reflect the financial position of the Company at any given time, and to ensure that the Separate Financial Statements
are prepared in compliance with prevailing State regulations. The Board of Management is also responsible for
safeguarding the Company’s assets and for taking appropriate measures to prevent and detect fraud and other
irregularities.

The Board of Management affirms that the Separate Financial Statements present fairly and reasonably the financial
position of the Company as at December 31, 2022, together with its business performance and cash flows for the year
then ended, in accordance with Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting System,

and the applicable statutory requirements.
VII. APPROVAL OF THE SEPARATE FINANCIAL STATEMENTS

We, the Board of Management of Saigon Shipping Joint Stock Company, hereby approve the Separate Financial
Statements for the financial year ended December 31, 2022, .

Approved on June 28, 2024
For and on behalf of the Board of Management

(Signed and sealed)

Pham Van Huong
General Director



r_l .
i%#? SOUT R AUDETING AND ACCORERTING PEANCEA Ulrul' PiRG SERYICES 08P wJ* !NHJ{ iAASCH)

No.: 704/BCKT-TC/2024/AASCS
INDEPENDENT AUDITORS’ REPORT

To:  The Shareholders, the Board of Directors, and the Board of Management
SAIGON SHIPPING JOINT STOCK COMPANY

Report on the Separate Financial Statements

We have audited the accompanying Separate Financial Statements of Saigon Shipping Joint Stock Company, prepared
on June 28, 2024, comprising pages 07 to 42, which include the separate balance sheet as at December 31, 2022, the
separate statement of profit or loss, the separate statement of cash flows for the financial year then ended, and the
notes to the Separate Financial Statements.

Management’s Responsibility

The Board of Management of the Company is responsible for the preparation and fair presentation of the Company’s
Separate Financial Statements in accordance with Vietnamese Accounting Standards, the Vietnamese Enterprise
Accounting System, and the relevant statutory requirements relating to the preparation and presentation of Separate
Financial Statements. The Board of Management is also responsible for such internal control as it determines
necessary to enable the preparation of Separate Financial Statements that are free [rom material misstatement, whether
due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these SEPARATE FINANCIAL STATEMENTS based on our audit.
We conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance as to whether the
Company’s Separate Financial Statements are free from material misstatement.

The audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the Separate
Financial Statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the Separate Financial Statements, whether due to fraud or error. In making those risk
assessments, the auditor considers the Company’s internal control relevant to the preparation and fair presentation of
the Separate Financial Statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Company’s internal cantrol. The audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by the Board of Management, as well as evaluating the overall presentation of the Separate Financial
Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified
audit opinion.

Basis for Qualified Opinion

In 2022, the Company provisionally transferred fixed assets from construction in progress, of which VND
3,335,441,091 was recorded under “Buildings and Structures™ for the project “Construction of an empty container
yard on an area of 6,480 m? of land in Linh Xuan Ward, Thu Duc District.” This project has not yet undergone the
acceptance and handover procedures between the contractor and the investor. The fact that the project has been put
into use without completion of acceptance and handover procedures is not in compliance with Clause 1, Article 23 of
Decree No. 06/2021/ND-CP dated January 26, 2021 of the Government providing detailed regulations on quality
management, construction, and maintenance of construction works.

According to the State Audit’s minutes dated September 25, 2023, the State Audit excluded from the 2022 corporate
income tax deductible expenses the depreciation and allocation costs related to this project, amounting to VND
360,733,332, due to the absence of acceptance and handover minutes before being put into use, pursuant to Article 4
of Circular No. 96/2015/TT-BTC dated June 22, 2015 of the Ministry of Finance.
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In 2022, the Company used the balance of the salary fund that had been accrued as an expense in 2021 to pay salaries
for January, February, and March 2022 amounting to VND 927,407,001. As a result, the current corporate income tax
expense recorded in the 2021 financial statements was understated by VND 185,481,400. Similarly, in 2023, the
Company used the balance of the salary fund accrued as an expense in 2022 to pay salaries for January, February, and
March 2023, totaling VND 1,457,164,955, which led to the current corporate income tax expense recorded in the 2022

financial statements being understated by VND 291,432,991,

In 2022, the Company also made a provisional appropriation of the Bonus and Welfare Fund from undistributed
earnings amounting to VND 2,894,400,000, and disbursed VND 2,086,799,960 during the year, prior to the issuance
of a Resolution by the General Meeting of Sharcholders and the Board of Directors on profit dlbl:shulmn This practice
was not in compliance with Clause 2, Article 60 of the Company’s Charter.

Qualified Opinion

In our opinion, except for the effects of the matters described in the section “Basis for Qualified Opinion,” the
Separate Financial Statements present fairly, in all material respects, the financial position of Saigon Shipping Joint
Stock Company as at December 31, 2022, and its financial performance and cash flows for the year then ended, in
accordance with Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting System, and the relevant
statutory requirements relating to the preparation and presentation of Separate Financial Statements.

Other Matter .

The Separate Financial Statements of the Company for the financial year 2021 were audited by another auditor and
audit firm, whose audit report dated May 05, 2022 expressed an unmodified opinion.

Southern Auditing and Accounting Financial Ho Chi Minh City, August 27, 2024
Consulting Services Company Limited (AASCS) Auditor
Deputy General Director (Signed)
(Signed and sealeel)
Vo Thi My Huong Tran Nguyen Hoang Mai
Audit Practice Certificate No.: 0858-2023-142-1 : Audit Practice Certificate No.: 1755-2023-142-1
"( E‘] ;‘,cl'l']"‘i‘l‘f", ; 20 Vo Thi Snu Street, Dlatiicl 1, Ho Ghl Minh City
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SAIGON SHIPPING JOINT STOCK COMPANY

9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1,

Ho Chi Minh City

Separate Financial Statements

SEPARATE BALANCE SHEET
As at December 31, 2022

For the financial year ended December 31, 2022

(Unit: VND)

Item Code | Notes | Ending Balance Hagmiay
Balance

A. CURRENT ASSETS 100 147,886,144,318 100,257,470,278

I. Cash and Cash Equivalents 110 | V.1 13,402,027,459 11,528,006,232
Cash - 13,402,027,459 8,528,006,232
Cash Equivalents 112 . 3,000,000,000

I1. Short-term Financial Investments 120 117,300,000,000 66,80{],000,ﬂllli_
Trading Securities 121 - -
Provision for Decline in Value of Trading Securities 122 - -
Held-to-Maturity Investments 123 | v4 | 117,300,000,000 66,800,000,000

IIL, Short-term Receivables 130 16,598,388,901 2],149,495,870”
Short-term Trade Receivables from Customers 131 V.2 4,578,998,227 6,?06,934,255
Short-term Prepayments to Suppliers 132 Va3 1,732,394,594 1,289,451,862
Short-term Intercompany Receivables 133 = -
Receivables on Construction Contract Progress 134 - -
Short-terin Loan Receivables 135 -

Other Short-term Receivables 136 | V.5 18,352,953,645 21,290,680,412/
| Provision for Doubtful Short-term Receivables 137 | V.6 | (8,065,957,565) (8,137,570,654n
Assets Pending Settlement I 139 -

TV. Inventories 140 V.7 183,362,598 197,172,842
Inventories 141 823,003,932 _ 775,537,704
Provision for Decline in Value of Inventories 149 (639,641,334) (578,364,862)

V. Other Current Assets 150 402,365,360 582,705,334
Short-term Prepaid Expenses 151 V.13 332,721,528 355,125,690
Deductible VAT 152 14,978,101 14,978,101
Taxes and Other Receivables from the State 153 V.15 54,665,731 212,601,543
Transactions of Sale and Repurchase of Government 154 - -

Bonds
Other Current Assets B 155 - -




SAIGON SHIPPING JOINT STOCK COMPANY
9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1,

Ho Chi Minh City

Separate Financial Statements
For the financial year ended December 31, 2022

SEPARATE BALANCE SHELT
As at December 31, 2022

(Unit: VND)

tem Code | Notes | Ending Balanee | Beginning Balance
B. NON-CURRENT ASSETS . 200 113,969,527,481 116,232,328,320
I. Long-term Receivables 210 336,000,000 436,000,000
Long—tcr':'n Trade Receivables from Customers 211 - -
Long-term Prepayments to Suppliers - 212 - N -
Investments in Subsidiarics and Affiliates 213 - -
Long-term Intercompany Receivables 214 - -
Long-term Loan Receivables 215 - =
Other L_ong-lcrm Receivables 216 V.5 336,000,000 436,000,000
Provision for Doubtful Lﬂng—tc‘rm Receivables 219 - -
IT. Fixed Assefs 220 13,071,732,902 6,058,177,625
Tangible Fixed Assets 221 V.9 8,134,435,276 5,900,988,727
Historical Cost 222 31,629,275,948 | 30,054,568,545
Accumulated i‘)_cplecialinn 1223 (23,494,840,672) (24,153,579,818)
Finance-leased Fixed Assets 224 - =
Historical Cost 225 =: -
Accumulated Depreciation 226 - =
Intangible Fixed Assels 227 V.10 4,937,297,626 157,188,898
Historical Cost 228 5,579,061,908 572,459,108
Accumulated Amortization 229 (641,764,282) (415,270,210)
I Investment Properties 230 | V.11 3,474,226,994 3,668,908,970
Historical Cost 231 26,962,855,342 26,962,855,342
Accumulated Depreciation a 232 (23,488,628.348) (23,293,946,372)
IV. Long-term Work in Progress 240 2,587,824,062 11,304,543,37;1 1
Long-term Prepaid Operating Expenses 241 - -
Construction in Progress 242 | V.8 2,587,624,0062 11,304,343,378
V. Long-term Financial Investments 250 V.d 92,598,404,204 92,598,404,204
Investments in Subsidiaries 251 02,598,404,204 92,598,404,204
Investments in Associates and Joint Ventures 252 18,083,934,769 18.983,934,769
Investments in Other Entities 253 - -
Provision for Long-term Financial Investments 254 (18,983,934,769) (18,983,934,769)
Held-to-Maturity Investments 255 - -
VL. Other Non-current Assets 260 1,901,339,319 2,166,494,143
Long-term Prepaid Expenses 261 | V.12 1,901,339,319 2,166,494,143
Deferred Income Tax Assels 262
Long-term Spare Parts, Malerials, and Supplies 263
Other Non-current Assels 268
Goodwill 269
TOTAL ASSETS (270 = 100 + 200) 270 | 261,855,671,799 216,489,798,598

¥



SAIGON SHIPPING JOINT STOCK COMPANY

9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1,

Ho Chi Minh City

SEPARATE BALANCE SHEET

As at December 31, 2022

Separate Financial Statements
For the financial year ended December 31, 2022

(Unit: VND)

C. LIABILITIES 300 36,078,961,708 | 31,158,534,210

I Current Liabilities 310 27,173,921,708 | 22,309,534,210 |
Short-term Trade Payables to Suppliers 311 V.16 | 10,843,904,029 8,082,3 10,935—
Short-term Advances from Customers 312 58,679,500 100,455,221
Taxes and Other Payables to the State 313 | V.l4 1,832,435,356 | 2,327,190,274
Payables to Employees 314 1 6,603,493210 | 2,775,650,256
Short-term Accrued Expenses 315 23?,555,556 2,320,613,636
Short-term Intercompany Payables 36 - -
Progress Billings on Construction Contracts 317 - -
Unearned Revenue 318 — s
Other Short-term Payables 319 V.15 4,561,337,385 4,452 957,236
Short-term Borrowings and Finance Lease Liabilities 320 T e -
Provision for Short-term Payables 321 - =
Bonus and Welfare Fund "33 3,308,516,672 2,250,356,623
Price Stabilization Fund 323 - -
Transactions of Sale and Reput;chase of Government Bonds 324 - -

I1. Non-current Liabilities 330 9,905,040,000 8,849,000,000
Long-term Trade Payables to Suppliers 331 V.13 = =
Long-term Advances from Customers 332 = -
Long-term Accrued Expenses 333 — -
Payables Related to Business Capital 334 = =
Long-term Intercompany Payables 335 - -
Unearned Long-term Revenue 336 - -
Other Long-term Payables 337 V.15 8,905,040,000 8,849,000,000
Long-term Borrowings and Finance Lease Liabilities 338 -
Convertible Bonds 339 = -
Preferred Shares 340 - -
Deferred Income Tax Liabilities 341 - -
Provision for Long-term Liabilities 342 - -
Science and Technology Development Fund - 343 - -




SAIGON SHIPPING JOINT STOCK COMPANY
9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District I,

Ho Chi Minh City

SEPARATE BALANCE SHELT

As at December 31, 2022

Separate Financial Statements

For the financial year ended December 31, 2022

(Unit: VND)

Item Code | Notes | Ending Balance Beginning
Balance
D. OWNERS' EQUITY 400 225,776,710,091 185,331,264,388
L. Owners® Equity 410 | V.16 | 225,776,710,091 185,331,264,388
Contributed Capital _ 411 144,200,000,000 144,200,000,000
- Ordinary Shares with Voting Rights 41la 144,200,000,000 144,200,000,000
- Preferred Shares 411b - -
Share Premium 412 I1,436,551,000 11,436,551,000
Convertible Bonds 413 - -
Other Owners’ Capital 414 - -
Treasury Shares 415 - -
Asset Revaluation Reserve 416 - —
Foreign Exchange Differences 417 = =
Enterprise Reorganization Assistance Fund 418 = -
Other Lquity Funds 419 - ~
Undistributed Earnings 420
Undistributed profit afier tax 421 70,140,159,091 29,694,713,388/
- Undistributed Earnings Brought Forward 421a 29,714,153,388 5,282,069,807]
- Profit After Tax for the Current Year 421b 40,426,005,703 24,412,643,581
Investiment and Development Fund 422 - -
Non-controlling Interests 429 - -
11, Funding Sources and Other Funds 430 - -
Funding Sources 431 - -
Fixed Assels Formed from Funding Sources 432 - -
TOTAL LIABILITIES AND OWNERS’ EQUITY (440 | 440 261,855,671,799 216,489,798,598
=300 + 400)
Prepared by Chief Accountant June 28, 2024

(Signed)

Nguyen Thi Thuy Loan

(Signed)

Pham Minh Anh

General Director
(Signed and sealed)

Pham Van Huong




SAIGON SHIPPING JOINT STOCK COMPANY

9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1,

Ho Chi Minh City

Separate Financial Statements

SEPARATE STATEMENT OF PROFIT OR LOSS
For the year ended December 31, 2022

For the financial year ended December 31, 2022

(Unit: VND)

Item Code | Notes | Current Year | P'revious Year
Revenue from Sales of Goods and Services 01 VI.1 | 168,259,216,736 | 116,402,322,712
Deductions from Revenue 02 - 390,000,000
Net Revenue from Sales ol Goods and Services (10=01 — 10 168,259,216,736 | 116,012,322,712
02)
Cost of Goods Sold IL | VL2 [119,396,019,604 [ 85,284,017,810
Gross Profit from Sales of Goods and Services (20 = 10— 11) 20 48,863,197,132 | 30,728,304,902
Financial Income . 21 V1.3 12,433,077,442 5,918,805,570
Financial Expenses 22 V14 38,892 814 38,185,003
ol which: Interest Expenses 23 7 | -
Share of Profits/Losses in Associates and Joint Ventures 24 - -
Selling Expenses 25 9,676,791,210 7,121,254,425
General and Administrative Expenses 26 VL7 51,580,590,550 | 29,487,671,044
Net Profit from Operating Activities 30
Other Income 31 VLS 805,890,860 1,029,167,048,
Other Expenses o 32 | VL6 15,776,249 190,631,369
Other Profit (40 =31 —32) 40 880,114,611 838,535,679
Total Profit before Tax (50 =30 +40) 50 52,460,705,161 | 30,326,206,723
Current Corporate Income Tax Expense 5 VI.9 9,140,299.458 5,913,563,142
Deferred Corporate Income Tax Expense 52 - I
43,320,405,703 | 24,412,643,581

Profit after Tax (60 = 50 — 51 — 52)

60

Prepared by
(Signed)

Nguyen Thi Thuy Loan

Chief Accountant
(Signed)

Pham Minh Anh

June 28, 2024

General Dirvector
(Signed and sealed)

Pham Van Huong
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SAIGON SHIPPING JOINT STOCK COMPANY

9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1,

o Chi Minh City

Separate Financial Statements
For the financial year ended December 31, 2022

SEPARATE STATEMENT OF CASH FLOWS

(Indireci Method)

For 2022
o (Unit: VND)
Ttem Code | Notes Current Year Previous Year
I. Cash Flows from Operating Activities _ .
Profit before Tax 01 52,460,705,161 30,326,206,723
Adjusiments for:
Depreciation of Fixed Assets and Investment Properties 02 1,821,486,787 1,484,461,173
Provisions ) 03 (10,336,617) 130,122,292
(Gain)/Loss from Foreign Exchange Differences on 04 23,822,777 24,529,242
Revaluation of Monetary ltems
(Gain)/Loss from Investing Activitics 05 (12,571,835,704) | (6,653,786,810)
Interest Expenses 06 = =
Other Adjustments 07 - -
Profit from Operating Activities before Changes in 08 41,723,842,404 25,311,532,620
Worlking Capital -
Increase/(Decrease) in Receivables 09 4,880,655,870 (4,827,956,789)
[ncrease/(Decrease) in Inventories 10 (47,466,228) ‘o (1,566,597)
Increase/( Decrease) in Payables (excluding interest | 5,49[,6?[,7‘86 631,268,878
payable and corporate income tax payable)
Increase/(Decrease) in Prepaid Expenses 12 287,558,986 267,59078
Increase/(Decrease) in Trading Securities 13 - -
Interest Paid 14 - -
Corporate Income Tax Paid 15 (9,840,191,182) (4,586,573,129)
Cash Outflows from Operating Activities 16 -
Other Cash Flows from Operating Activities 17 (2,086,799,960) (2,057,512,136)
Net cash flows from operating activities 20 40,409,211,676 14,736,791,047
I1. Cash flows from investing activities
Payments for purchases, construction of fixed assets and 21 (371,316,197) (1,008,756,545)
other long-term assets
Proceeds from disposals of fixed assets and other long- 22 794,854,513 -
| term assets ]
Loans granted to, or purchases of debt instruments of, 23 (118,300,000,000) | (94,800,000,000)
other entities
Collections from loans previously granted lo, or sales of 24 67,800,000,000 99,800,000,000
debt instruments of, other entities .
Payments for investments in equity of other entitics 25 - (403,134,000)
Proceeds from disposals of investments in equity of other | 26 - =
entities B -
Interest and dividends received 27 11,776,981,191 7,914,461,577




SAIGON SHIPPING JOINT STOCK COMPANY

9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District I,

Ho Chi Minh City

Separate Financial Statements
For the financial year ended December 31, 2022

Net eash flows from investing activities 30 (38,299,430;@3) 11,502,571,032
11, Cash flows from financing activities
Proceeds from issuance of shares and contributions from | 31 = ; -
owners
Payments for capital repurchase or redemption of issued 32 - -
shares
Proceeds from borrowings i3 - -
Repayments of borrowings 34 - -
Payments for financial lease liabilities 35 e =
Dividends and profits paid to owners 36 (212,177,179 | (22,681,206,728)
Net cash flows from financing activities 40 (212,177,179) | (22,681,206,728)
Net cash flows during the year (50=20+30+40) | 50 1,897,554,004 |  3,558,155,351
Cash and cash equivalents at beginning of year 60 V.1 11,528,096,232 7,975,290,122
Effect of changes in foreign exchange rates 61 (23,622,777) (5,349,242)
Cash and cash equivalents at end of year (70 = 50 + 70 V.1 13,402,027,459 - 11,528,029,232
60+ 61)
Prepared by Chief Accountant June 28, 2024
(Signed) (Signed) General Director
(Signed and sealed)
Nguyen Thi Thuy Loan Pham Minh Anh Pham Van Huong



XAC NHAN CUA CONG TY TNHH DICH THUAT CHUYEN NGHIEP HA NOI
CONFIRMATION OF HA NOI PROFESSIONAL TRANSLATION CO.,LTD

I, undersigned Do Thi Anh, Citizen card No.
001190054782, Date of issue: 12/07/2021, Place of

issue: Director of Police Department for
administrative management of social order,
Undertake that this is true translation from
Vietnamese into English.

Translator

Téi: DS Thi Anh, CMTND sb: 001190054782 cip
ngay 12/07/2021, Noi cip: Cyc truéng cuc Canh sat
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Anh

Nguwdi dich
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Tel:
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Date: 09/10/2025
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SAIGON SHIPPING JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS
9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District For the financial year ended December 31, 2022
I, Ho Chi Minh City

REPORT OF THE BOARD OF DIRECTORS

The Board of Directors of Saigon Shipping Joint Stock Company (hereinafier referved to as the “Company”) presents
its Report together with the Consolidated Financial Statements for the financial year ended December 31, 2022,

1. THE COMPANY

1.1. Form of Ownership

Saigon Shipping Joint Stock Company was converted (equitized) from the state-owned eniterprise Saigon Shipping
Company. The Company was established under the Enterprise Registration Certificate — Joint Stock Company No.
0300424088, initially issued on April 14, 2006, and amended for the 11th time on February 21, 2022, by the Ho Chi
Minh City Department of Planning and Investment.

Charter Capital of the Company as stated in the Enterprise Registration Certificate: VND 144,200,000,000
Actual Contributed Capital of the Company as of December 31, 2022: VND 144,200,000,000
Head Office Address: 9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City.

2. Business Areas: Trading and service aclivities.

3. Business Lines

According to the Enterprise Registration Certificate, the Company’s principal business lines are as follows:

o  Other supporting services related to transportation, including: agency, freight forwarding, logistics, and other
transportation support services not classified elsewhere,

s  Warehousing and storage of goads, including: bonded warehouses; cold storage facilities (excluding bonded
warehouses); and other types of storage facilities.

4, Corporate Structure

Equity Interest (%) Yoting Rights (%)
Name Address End of Beginning End of  Beginning
Year of Year Year of Year

Subsidiaries:
Saigonship Da Nang Joint Lot Bl-6, Tho Quang Fisheries  62.20 % 62.20 % 62.20% 62.20%
Stock Company Service Industrial Park, Son Tra

District, Da Nang City
Joint  Ventwe  Sunrise 27B, National Highway 1A, 100.00 % 100.00%  100.00%  100.00%
Logistics Company Limited  Linh Xuan Ward, Thu Duc City,

Ho Chi Minh City

Associates:

Sea  Saigon  Waterway 9 Nguyen Cong Tru Street, 51.00% 51.00% 50.00% 50.00%
Transportation Joint Venture Nguyen Thai  Binh  Ward,

Company District 1, Ho Chi Minh City

Joint Control Basis; None

Dependent Units without Legal Entity Status:

Name Address

Branch of Saigon Shipping Joint Stock Company ~ 109A Tran Hung Dao Street, Hai Cang Ward, Quy Nhon City,
in Quy Nhon City Binh Dinh Province

Branch of Saigon Shipping Joint Stock Company ~ 512/35 Cach Mang Thang Tam Street, An Thoi Ward, Binh
in Can Tho City . Thuy District, Can Tho City

Branch of Saigon Shipping Joint Stock Company 57 Dinh Tien Hoang Street, Hoang Van Thu Ward, Hong Bang
in Hai Phong City District, Hai Phong City

I1. OPERATING RESULTS
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Profit after tax for the financial year ended December 31, 2022 amounted 16 VND 45,804,938,234 (compared to a
profit after tax of VND 30,059,257,678 for the financial year ended December 31, 2021 %

Undistributed Earnings '

Undistributed earnings as at December 31, 2022 amounted to VND 75,258,687,842 (as at December 31, 2021: VND
34,120,670,413). :

111, SUBSEQUENT EVENTS

The Board of Management confirms that there were no material events occurring subsequent to December 31, 2022
and up to the date of this report that require adjustments to the figures or disclosures in the consolidated financial
statements.

IV. THE BOARD OF DIRECTORS, THE BOARD OF SUPERVISORS, THE BOARD OI*MANAGEMENT,
AND THE LEGAL REPRESENTATIVE

Board of Directors

Full Name ' Position Appointment / Dismissal Date
Mr. Le Minh Chairman Appointed on 21/10/2022

M. Tran Thien Chairman Dismissed on 21/10/2022

Mr. Pham Van Huong Member

Ms. Huynh Nhu Y Member

Mr. Tran Thien Member

Mr. Nguyen Van Long Member

Board of Supervisors

Full Name ; Position
Mr. Do Due Tuan Head

Ms. Nguyen Thi Huyen Trang Member
Ms. Duong Thi Kim Kieu Member

Board of Management

Full Name Position Appointment / Dismissal Date
Mr. Pham Van Huong General Director Appointed on 01/07/2021

Mr. Le Minh Deputy General Director Dismissed on 01/08/2023

Ms. Le Thi Thanh Thuan Deputy General Director Appointed on 23/11/2023
Chief Accountant

Mr. Pham Minh Anh

Legal Representative
Mr. Pham Van Huong — General Director

According to the above list, none of the members of the Board of Directors, the Board of Supervisors, or the Board of
Management have exercised their powers in managing or administering the Company to obtain any benefits other than
the ordinary benefits derived from holding shares as other shareholders. |

V. AUDITOR

Southern Auditing and Accounting Financial Consulting Services Company Limited (AASCS) was appointed to audit
the Company’s consolidated financial statements.

V1. STATEMENT OF RESPONSIBILITIES OF THE BOARD OF MANAGEMENT FOR THE
CONSOLIDATED FINANCIAL STATEMENTS

The Board of Management of the Company is responsible for the preparation of the consolidated financial statements
that present fairly and reasonably the operating results, business performance, and cash flows of the Company for the
financial year ended December 31, 2022. In preparing the consolidated financial statements, the Board of
Management affirms its compliance with the following requirements:
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o  Establishing and maintaining internal controls as determined by the Board of Directors and the Board of
Managemenl to be necessary to ensure that the consolidated financial statements are free from material
misstatement, whether due to fraud or error;

¢ Selecting appropriate accounting policies and applying them consistently;
¢ Making reasonable and prudent judgments and estimates;

»  Ensuring compliance with the applicable accounting standards without any material departures that would
require disclosure and explanation in these consolidated financial statements; .

o Preparing the consolidated financial statements on a going-concern basis, unless it is inappropriate to assume
that the Company will continue its operations.

The Board of Management of the Company ensures that the accounting records are maintained to accurately and fairly
reflect the financial position of the Company at any given time, and to ensure that the consolidated financial
statements are prepared in compliance with prevailing State regulations. The Board of Management is also responsible
for safeguarding the Company’s assets and for taking appropriate measures to prevent and detect fraud and other
irregularities.

The Board of Management affirms that the consolidated financial statements present fairly and reasonably the
financial position of the Company as at December 3 1, 2022, together with its business performance and cash flows for
the year then ended, in accordance with Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting
System, and the applicable statutory requirements.

VII. APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS

We, the Board of Management of Saigon Shipping Joint Stock Company, hereby approve the consolidated financial
statements for the linancial year ended December 31, 2022,

Approved on June 28, 2024
For and on behalf of the Board of Management

(Signed and sealed)

Pham Van Huong
General Director
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INDEPENDENT AUDITORS’ REPORT

To:  The Shareholders, the Board of Directors, and the Board of Management
SAIGON SHIPPING JOINT STOCK COMPANY

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of Saigon Shipping Joint Stock Company,
prepared on June 28, 2024, comprising pages 07 to 43, which include the consolidated balance sheet as at December
31, 2022, the consolidated statement of profit or loss, the consolidated statement of cash flows for the financial year
then ended, and the notes to the consolidated financial statements.

Management’s Responsibility

The Board of Management of the Company is responsible for the preparation and fair presentation of the Company’s
consolidated financial statements in accordance with Vietnamese Accounting Standards, the Vietnamese Enterprise
Accounting System, and the relevant statutory requirements relating to the preparation and presentation of
consolidated financial statements. The Board of Management is also responsible for such internal control as it
determines necessary to enable the preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

Auditors® Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance as to whether the Company’s
consolidated financial statements are free from material misstatement.

The audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the consolidated financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers the Company’s internal control relevant to the preparation and fair
presentation of the consolidated financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal
control. The audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Management, as well as evaluating the overall presentation of the
consolidated financial statements. x

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified
audit opinion.

Basis for Qualified Opinion

In 2022, the Company provisionally transferred fixed assets from construction in progress, of which VND
3,335,441,091 was recorded under “Buildings and Structures” for the project “Construction of an empty container
yard on an area of 6,480 m? of land in Linh Xuan Ward, Thu Duc District.” This project has not yet undergone the
acceptance and handover procedures between the contractor and the investor. The fact that the project has been put
into use without completion of acceptance and handover procedures is not in compliance with Clause 1, Article 23 of
Decree No. 06/2021/ND-CP dated January 26, 2021 of the Government providing detailed regulations on quality
management, construction, and maintenance of construction works.

%

According to the State Audit’s minutes dated September 25, 2023, the State Audit excluded from the 2022 corporate
income tax deductible expenses the depreciation and allocation costs related to this project, amounting to VND
360,733,332, due to the absence of acceptance and handover minutes before being put into use, pursuant to Article 4
of Circular No. 96/2015/TT-BTC dated June 22, 2015 of the Ministry of Finance.

,,.(”“ =
( H]'I",I /;ﬁlf‘_'.‘,f"_ 28 Vo Thi Sou Streot, Distiel 1, Ha Ghl Minh City
- au i Tl (D26) 3620 5944 - {028) V20 5047 - Fax: (028) JU20 bua2
'V-wen.s.m..;,w M‘”’ et 5 Emall: Infofianscu.gam,.vn Wobsile: www.anscs.com.vn



b e e B et

"fh _i.-.# T":—; A .]Ir,‘_i,' - I

P:%%;g}% (;IiF\} SOUTHERN ALDET ING AND ACCOUNTING FIS ANCEAL CONSULTIRG SERVICES COMPANY LIMITED (AASCS)
Bl ¥ :‘J’ el b | —_— e ——— = = o — -

gt
Utal

In 2022, the Company used the balance of the salary fund that had been accrued as an expense in 2021 to pay salaries
for January, February, and March 2022 amounting to VND, 927,407,001. As a result, the current.corporate income tax
expense recorded in the 2021 financial statements was understated by VND 185,481,400. Similarly, in 2023, the
Company used the balance of the salary fund accrued as an expense in 2022 to pay salaries for January, February, and
March 2023, totaling VND 1,457,164,955, which led to the current corporate income tax expense recorded in the 2022
financial statements being understated by VND 291,432,991,

In 2022, the Company also made a provisional appropriation of the Bonus and Welfare Fund from undistributed
earnings amounting to VND 2,894,400,000, and disbursed VND 2,086,799,960 during the year, prior to the issuance
of a Resolution by the General Meeting of Sharcholders and the Board of Directors on profit distribution. This practice
was not in compliance with Clause 2, Article 60 of the Company’s Charter.

Qualified Opinion

In our opinion, except for the effects of the matters described in the section “Basis for Qualified Opinion,” the
consolidated financial statements present fairly, in all material respects, the financial position of Saigon Shipping Joint
Stock Company as at December 31, 2022, and its financial performance and cash flows for the year then ended, in
accordance with Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting System, and the relevant
statutory requirements relating to the preparation and presentation of consolidated financial statements,

Other Matter

The consolidated financial statements of the Company for the financial year 2021 were audited by another auditor and
audit firm, whose audit report dated May 05, 2022 expressed an unmodified opinion.

Southern Auditing and Ac.counting Financial Ho Chi Minh City, August 27, 2024
Consulting Services Company Limited (AASCS) Auditor
Deputy General Director (Signed)
(Signed and sealed)
Vo Thi My Huong Tran Nguyen Hoang Mai
Audit Practice Certificate No.: 0858-2023-142-1 Audit Practice Certificate No.: 1755-2023-142-1
S
CITNSE /G, 28 Vo Thi Sau Street, District 1, Ha Chi Minh City
e e Tl (020) 3620 5944 - (D28) 3020 6947 - Fawx: (028) JH20 Hua2
"""“"hngm. :.;:. & seemsnt 5 Email: Info s nnsce.com.vin Wobsiia: www. ansce.com.vn



SAIGON SHIPPING JOINT STOCK COMPANY

9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1,

Ho Chi Minh City

Consolidated Financial Statements
For the financial year endéd December 31, 2022

CONSOLIDATED BALANCE SHEET
As at December 31, 2022

(Unit: VND)

Nl U

Item Code | Notes | Ending Balance eI
Balance
A. CURRENT ASSETS 100 200,655,859,742 148,472,717,736
I. Cash ami-Casll Equivalents 110 V.1 18,550,284,539 17,979,214,000
Cash 111 17,550,284,539 14,979,214,000
Cash Equivalenis 112 1,000,000,000 3,000,000,000
IL Short-term Financial Investments 120 151,671,700,000 97,15?],-000,000
Trading Securities 121 - -
Provision for Decline in Value of Trading Securities 122 - -
Held-to-Maturity Investments 123 (V4 151,671,700,000 97,150,000,000
T11. Short-term Receivables 130 28,349,408,076 31,382,220,376
Short-term Trade Receivables from Customers 131 V.2 15,299,631,495 16,243,866,414
Short-term Prepayments to Suppliers 132 | V.3 1,771,929,594 1,289,451,862
Short-term Intercompany Receivables 133 - -
Receivables on Construction Contract Progress 134 - -
Short-term Loan Receivables 135 - -
Other Short-term Receivables 136 |V.5 19,593,507,972 22,236,176,174
Provision for Doubtful Short-term Receivables 137 | V.6 (8,315,660,985) (8,387,274,074)
Assets Pending Settlement 139 ' - -
IV. Inventories 140 | V.7 843,086,609 634,022,772
Inventories 141 1,482,727,943 1,212,387,634
Provision for Decline in Value of Inventories 149 (639,641,334) (578,364,862)
V. Other Current Assets 150 1,241,380,518 1,327,260,588
Short-term Prepaid Expenses 151 V.13 1,007,036,815 1,025,407,837
Deductible VAT 152 14,978,101 14,978,101
Taxes and Other Receivables from the State - 153 V.15 219,365,602 286,874,650
Transactions of Sale and Repurchase of Government 154 = -
Baonds
Other Current Assets 155 i - -
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SATIGON SHIPPING JOINT STOCK COMPANY
9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1,

o Chi Minh City

Consolidated Financial Statements
For the financial year ended December 31, 2022

CONSOLIDATED BALANCE SHEET
As at December 31, 2022

(Unit: VND)

tem Code | Notes | Ending Balanee | Beginning Balance

B. NON-CURRENT ASSETS 200 | 85,026,546,3%4 88,205,828,925
I. Long-term Receivables 210 51,000,000 | 158,100,000
Long-term Trade Receivables from Customers 211 - -
Long-term Prepayments to Suppliers 212 =
Investments in Subsidiaries and Affiliates 213 - a =
Long-term Intercompany Receivables 214 - -
Long-term Loan Receivables 215 - -
Other Long-term Receivables 216 V.5 51,000,000 158,100,000
Provision for Doubtful Long-term Receivables 219 - -
Il. Fixed Assets 220 64,898,490,415 57,261,493,221
Tangible Fixed Assets 221 V.9 | 23,603,575,860 19,871,155,818
Historical Cost 222 76,196,356,036 71,483,540,972
Accumulated Depreciation 223 (52,592,780,176) (51,612,385,154)
Finance-leased Fixed Assets 224 = =
Historical Cost ' 225 - =
Accumulated Depreciation 226 - -
Intangible Fixed Assels 227 V.10 41,294,914,555 [ 37,390,337,403
Historical Cost 228 52,134,631,442 47,128,028,642
Accumulated Amortization 229 (10,839,716,887) (9,737,691,239)
I11. Investment Properties 230 V.11 3,474,226,994 3,668,908,970
Historical Cost 231 26,962,855,342 26,962,855,342
Accumulated Depreciation 232 (23,488,628,348) | (23,293,946,372)
IV. Long-term Worlc in Progress 240 2,587,824,062 11,304,343,378
Long-term Prepaid Operating Expenses 241 - -
Construction in Progress 242 | V.8 2,587,824,062 11,304,343,378
V. Long-term Financial Investments 250 | V4 - -
Investments in Subsidiaries 251 = =
Investments in Associates and Joint Ventures 252 18,983,934,769 18,983,934,769
Investments in Other Entities 253 ' = =
Provision for Long-term Financial [nvestments 254 (18,983,934,769) (18,983,934,769)
Held-to-Maturity Investments 255 = -
VI. Other Non-current Assets 260 14,015,004,923 15,812,983,356
Long-term Prepaid Expenses 261 V.13 2,263,184,086 2,588,004,360
Deferred Income Tax Assels 262 147,191,929 169,771,475
Long-term Spare Parts, Materials, and Supplies 263 — -
Other Non-current Assets 268 = -
Goodwill 269 11,604,628,908 13,055,207,521
"TOTAL ASSETS (270 = 100 + 200) 270 285,682,406,136 236,678,546,661




SAIGON SHIPPING JOINT STOCK COMPANY

9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1,

Ho Chi Minh City

Consolidated Financial Statements

For the lnancial year ended December 31, 2022

CONSOLIDATED BALANCE SHEET

As at December 31, 2022

(Unit: VND)

C. LIABILITIES 300 44,588,179,611 | 37,228,805,988
I. Current Liabilities 310 34,772,939,611 | 28,379,805,988
 Short-term Trade Payables to Suppliers 311 V.4 | 14,115,195,222 | 11,523,099,085
Short-term Advances from Customers 312 58,679,500 100,455,221
Taxes and Other Payables to the State 313 V.15 3,052,303,980 2,919,198,061
Payables to Employees 314 7,942,352,376 3,787,490,660
Short-term Accrued Expenses 315 264,405,099 2,348,613,636
Short-term Intercompany Payables 316 - -
Progress Billings on Construction Contracts i17 = -
Unearned Revenue ) 318 — -
Other Short-term Payables 319 --\".16 5,385,716,414 5,053,949,137
Short-term Borrowings and Finance Lease Liabilities + 320 V.12 412,800,000 —
Provision for Short-term Payables 321 - -
Bonus and Welfare Fund . 322 3,541,487,110 2,646,990,288
Price Stabilization Fund 323 = -
Transactions of Sale and Repurchase of Government Bonds 324 — -
I1. Non-current Liabilities 330 9,815,240,000 8,849,000,000
Long-term Trade Payables IJSupplicrs 331 - -
Long-term Advances from Customers 332 - =
Long-term Accrued Expenses 333 3 -
Payables Related to Business Capital 334 = =
Long-term Intercompany Payables 335 == —
Unearned Long-term Revenue 336 = —
Other Long-term Payables 337 V.16 8,905,040,000 8.849,000,000
Long-term Borrowings and Finance Lease Liabilities 338 V.12 910,200,000 - =
Converlible Bonds 339 - -
Preferred Shares 340 = -
Deferred Income Tax Liabilities 341 = -
" Provision for Long-term Liabilities 342 - -
Science and Technology Development Fund 343 = -
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SAIGON SHIPPING JOINT STOCK COMPANY

9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1,

Ho Chi Minh City

Consolidated Financial Statements

CONSOLIDATED BALANCE SHEET
As at December 31, 2022

For the financial year ended December 31, 2022

(Unit: VND)

Item Code | Notes | Ending Balance Beginning

- Balance

D. OWNERS’ EQUITY 400 241,094,226,525 199,449,740,673

I. Owners’ Equity 410 | V.17 | 241,094,226,525 199,449,740,673

Contributed Capital 411 144,200,000,000 144,200,000,000

- Ordinary Shares with Vming‘Righis 411a 144,200,000,000 144,200,000,000

- Preferved Shares 411b - -

Share Premium 412 11,436,551,000 11,436,551,000

Convertible Bonds 413 : = -

Other Owners’ Capital 414 1,202,905,000 1,202,905,000

Treasury Shares 415 - =

Asset Revaluation Reserve 416 - -

Foreign Exchange Differences’ 417 - -

Enterprise Reorganization Assistance Fund 418 = =

Other Equity Funds 419 = -

Undistributed Earnings 420 75,258,687,842 34,120,670,413

- Undistributed Earnings Brought Forward 421a 34,140,110,413" 7,049,170,414

- Profit After Tax for the Current Year N 421b 41,118,577,429 27.071,499,999

Investment and Development Fund 422 — -

Non-controlling Interests 429 8,996,082,683 8,489.614,260

IL Funding Sources and Other Funds 430 - -

Funding Sources 431 - -

Fixed Assets Formed from Funding Sources 432 - -

TOTAL LIABILITIES AND OWNERS’ EQUITY (440 | 440 285,682,406,136 236,678,546,661
=300 + 400)

Prepared by Chicf Accountant June 28, 2024
(Signed) (Signed) General Director

Nguyen Thi Thuy Loan

Pham Minh Anh

(Signed and sealed)

Pham Van Huong
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SAIGON SHIPPING JOINT STOCK COMPANY

9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1,

Ho Chi Minh City

CONSOLIDATED STATEMENT OF PROFIT OR LOSS

For the year ended December 31, 2022

Consolidated Financial Statements
For the financial year ended December 31, 2022

(Unit: VND)

Item Code | Notes | Current Year | Previous Year

Revenue from Sales of Goods and Services 01 V1.1 | 255,967,211,179 | 191,893,397,624
Deductions from Revenue 02 VI.2 - 391,090,909
Net Revenue from Sales of Goods and Services (10 =01 — 10 255,967,211,179 | 191,502,306,715
02)
Cost of Goods Sold 11 VL3 | 189,400,076,044 | 146,438,731,148
Gross Profit from Sales of Goods and Services (20=10-11) 20 66,567,135,135 | 45,063,575,567
Financial Income 21 | V4 5,813,793,683 | 4,458,242871
Financial Expenses 22 V1.5 155,216,386 249,989,092

of which: Interest Expenses 23 46,042,354 -
Share of Profits/Losses in Associates and Joint Ventures 24 -
Selling Expenses 25 - -
General and Administrative Expenses 26 VI.8 15,022,212,940 | 12,177,005,604
Net Profit from Operating Acti.vltlcs 30 57,203,499,492 | 37,094,823,742
Other Income 31 V1.6 991,123,654 674,450,737
Other Expenses 32 | VL7 41,564,925 286,692,932
Other Profit (40 =31 —32) 40 949,558,729 387,757,805
Total Profit before Tax (50 =30 + 40) 50 58,153,058,221 | 37,482,581,547
Current Corporate Income Tax Expense 51 VLIO | 12,325,540,441 7,593,095,344
Deferred Corporate Income Tax Expense 52 22,579,546 (169,771,475)
Profit after Tax (60 = 50 — 51 — 52) 60 45,804,938,234 | 30,059,257,678
Profit alter Tax Attributable to Owners of the Parent 61 - 44.542.373,811 | 29,151,147,422
Profit afier Tax Attributable to Non-controlling Interests 62 1,262,564,423 008,110,256
Basic Earnings per Share 70 | VLII 2,851 1,779

Prepared by Chief Accountant June 28, 2024
(Signed) (Signed) General Director

Nguyen Thi Thuy Loan

Pham Minh Anh

(Signed and sealed)

Pham Van Huong



SAIGON SHIPPING JOINT STOCK COMPANY

9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1,

Ho Chi Minh City

Consolidated Financial Statements
For the financial year ended December 31, 2022

CONSOLIDATED STATEMENT OF CASH FLOWS

(Indirect Methed)

For 2022
(Unit: VND)
Item Code | Noftes Current Year Previous Year
1. Cash Flows from Operating Activities |
Profit before Tax 01 58,153,058,221 37,482,581,547
Adjustments for:
Depreciation of Fixed Assets and Investment Properties 02 4,573,867,961 4,174,915,294
Provisions 03 (10,336,617) 130,122,292
(Gain)/Loss from Foreign Exchange Differences on 04
) 56,063,444 55,819,999
Revaluation of Monetary ltems
(Gain)/Loss from Investing Activities 05 (5,671,521 ,488)ﬁ (4,846,936,156)
Interest Expenses 06 B 46,042,354 -
Other Adjustments 07 = =
Profit from Operating Activities before Changes in 08 57,147,173,37-5; 36,996,502,976
Working Capital o
Increase/(Decrease) in Receivables 09 5,569,052,219 (4,854,454,253)
Increase/(Decrease) in Inventories 10 (270,340,309) 71,360,045
Increase/(Decrease) in Payables (excluding interest 11 6,597,464,202 850,229,777
payable and corporate income tax payable)
Increase/(Decrease) in Prepaid Expenses 12 343,191,296 1,751,552,155
Increase/(Decrease) in Trading Securities 13 - -
Interest Paid 14 (44,465,628) -
Corporate Income Tax Paid 15 (12,314,996,491) (6,129,959,780)
Cash Outflows from Operating Activities 16 — =
Other Cash Flows from Operatin_g Activities 17 (2,509,868,560) (2,071,828,500)
Net cash flows from operating activities 20 54,517,210,604 26,613,402,420
II. Cash flows from investing activities i
Payments for purchases, construction of fixed assets and 21 (4,682,226,044) (1,437,209,545)
other long-term assets
Proceeds from disposals of fixed assets and other long- 22 794,854,513 692,727,273
term assels )
Loans granted to, or purchases of debt instruments of, 23 (161,321,700,000) | (135,150,000,000)
other entities :
Collections from loans previously granted to, or sales of 24
106,800,000,000 | 119,800,000,000
debt instruments of, other entities
Payments for investments in equity of other entities 25 - -
Proceeds from disposals of investments in equity of other | 26 . )
cnlities
Interest and dividends received 27 4,164,068,089 4,129,636,692




SAIGON SHIPPING JOINT STOCK COMPANY

9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District

Ho Chi Minh City

Consolidated Financial Statements
1, For the financial year ended December 31, 2022

Nguyen Thi Thuy Loan:

Pham Minh Anh

[ Net cash flows from investing activities 30 (54,245,003,442) | (11,964,845,580)
IT1. Cash flows from financing activities
Proceeds from issuance of shares and contributions from 31 . :
OWNErs B
Payments for capital repurchase or redemption of issued 32 . ]
shares
Proceeds from borrowings 33 [,495,000,000 -
Repayments of borrowings 34 (172,000,000) -
Payments for financial lease liabilities 35 - -
Dividends and profits paid to owners 36 (968,273,179) | (23,412,381,728)
Net cash flows from financing activities 40 354,726,821 | (23,412,381,728)
Net cash flows during the year (50 = 20 + 30 + 40) 50 626,933,983 (8,763,824,888)
Cash and cash equi-vﬂlents at beginning of year 60 V.1 17,979,214,000 26,779,800,418
Effect of changes in foreign exchange rates 61 (55,863,444) (36,761,530)
Cash and cash equivalents at end of year (70 =50 + 70 V.l 18,550,284,539 17,079,214,000
60 + 61)

Prepared by Chief Accountant June 28, 2024
(Signed) (Signed) General Director

(Signed and sealed)

Pham Van Huong
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XAC NHAN CUA CONG TY TNHH DICH THUAT CHUYEN NGHIEP HA NOI
CONFIRMATION OF HA NOI PROFESSIONAL TRANSLATION CO.,LTD

I, undersigned Do Thi Anh, Citizen card No.
001190054782, Date of issue; 12/07/2021, Place of

issue: Director of Police Department for
administrative management of social order,
Undertake that this is true translation from

Vietnamese into English.

Translator

Téi: DS Thi Anh, CMTND sb: 001190054782 cip
ngay 12/07/2021, Noi cﬁp: Cuc trrdng cuc Canh sat
quan ly hanh chinh vé& trdt tr xa hdi, cam doan da
dich ehinh x4c viin ban ndy tir tiéng Viét sang tiéng
Anh

Negwdi dich

k.

Db Thi Anh

Certified that Ms Do Thi Anh, Citizen card No.
001190054782, Date of issue: 12/07/2021, Place of issue:
Director of Police Department for administrative
management of social order, Subscribed before me in Ha
Noi Professional Translation Co., LTD
Address: Room 101A, Building M3-M4, No. 91 Nguyen
Chi Thanh Street, Dong Da District, Hanoi
Tel:
No 0910 Volume No: 01 CT/DTCNHN
Date: 09/10/2025
BY ORDER OF DIRECTOR
CHIEF OF TRANSLATION OFFICE
Chimg thyc ong/ba DS Thi Anh, CMTND sb:
001190054782 cap ngay 12/07/2021, Noi cap: Cyc trudng
cye Canh sat quan 1y hanh chinh vé trit ty xa hoi; Pa ky
trude mét tdi tai Cong ty TNHH Dich thugt Chuyén Nghié¢p
Ha Ni.
Dia chi: Phong 101A — Toa M3M4 - 91 Nguyén Chi Thanh
- Léng Ha - Péng Pa - Ha Noi
Dién thoai:
Sé chimg thye: 06910 Quyén sb: 01 CT/DTCNHN
Ngay: 09/10/2025
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REPORT OF THE BOARD OF DIRECTORS

The Board of Directors of Saigon Shipping Joint Stock Company (hereinafter referred to as the “Company”) presents
its Report together with the SEPARATE Financial Statements for the financial year ended December 31, 2023,

1. THE COMPANY
1.1. Form of Ownership

Saigon Shipping Joint Stock Company was converted (equitized) from the state-owned enterprise Saigon Shipping
Company. The Company was established under the Enterprise Registration Certificate — Joint Stock Company No.
0300424088, initially issued on April 14, 2006, and amended for the 11th time on February 21, 2022, by the Ho Chi
Minh City Department of Planning and Investment.

Charter Capital of the Company as stated in the Enterprise Registration Certificate: VND 144,200,000,000
Actual Contributed Capital of the Company as of December 31, 2023: VND 144,200,000,000
Head Office Address: 9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City.

2. Business Areas: Trading and service activities.

3. Business Lines

According to the Enterprise Registration Certificate, the Company’s principal business lines are as follows:

o  Other supporting services related to transportation, including: agency, freight forwarding, logistics, and other
transportation support services not classified elsewhere. .

e  Warehousing and storage of goods, including: bonded warehouses; cold storage facilities (excluding bonded
warehouses); and other types of storage facilities. :

4, Corporate Structure

Equity Interest (%) Voting Rights (%)
Name Address End of Beginning End of  Beginning
Year of Year Year of Year

Subsidiaries:
Saigonship Da Nang Joint Lot B1-6, Tho Quang Fisheries  62.20 % 62.20 % 62.20% 62.20%
Stock Company Service Industrial Park, Son Tra

District, Da Nang City _ ;
Joint Venture  Sunrise 27B, National Highway 1A, 100.00 % 100.00 % 100.00%  100.00%
Logistics Company Limited  Linh Xuan Ward, Thu Due City,

Ho Chi Minh City

Associates:

Sea  Saigon  Waterway 9 Nguyen Cong Tru Street,  51.00% 51.00% 51.00% 51.00%
Transportation Joint Venture Nguyen Thai  Binh  Ward,

Company District 1, Ho Chi Minh City

Joint Control Basis: None

Dependent Units without Legal Entity Status:

Name Address

Branch of Saigon Shipping Joint Stock Company  109A Tran Hung Dao Street, Hai Cang Ward, Quy Nhon City,
in Quy Nhon City Binh Dinh Province

Branch of Saigon Shipping Joint Stock Company ~ 512/35 Cach Mang Thang Tam Street, An Thoi Ward, Binh
in Can Tho City Thuy District, Can Tho City

Branch of Saigon Shipping Joint"Stock Company 57 Dinh Tien Hoang Street, Hoang Van Thu Ward, Hong Bang
in Hai Phong City District, Hai Phong City

I1. OPERATING RESULTS
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Profit after tax for the financial year ended December 31, 2023 amounted to VND 50,717,367,238 (compared (o a
profit afier tax of VND 43,320,405,703 for the financial year ended December 31, 2022).

Undistributed Earnings

Undistributed earnings as at December 31, 2023 amounted to VND 118,857,526,329 (as at December 31, 2022: VND
70,140,159,091).

1IL SUBSEQUENT EVENTS

The Board of Management confirms that there were no material events occurring subsequent to December 31, 2023
and up to the date of this report that require adjustments to the figures or disclosures in the SEPARATE financial
statements.

IV. THE BOARD OF DIRECTORS, THE BOARD OF SUPERVISORS, THE BOARD OF MANAGEMENT,
AND THE LEGAL REPRESENTATIVE

IV. THE BOARD OF DIRECTORS, THE BOARD OF SUPERVISORS, AND THE BOARD OF ]
MANAGEMENT ‘
Board of Directors

Full Name Position Appointment / Dismissal Date |
Mr. Le Minh Chairman Appointed 6n 21/10/2022 -
Mr. Pham Van Huong Member :
Ms. Huynh Nhu Y Member

M. Tran Thien Member

Mr. Nguyen Van Long Member

Board of Supervisors

Full Name - Position
Mi. Do Due Tuan Head

Ms. Nguyen Thi Huyen Trang Member
Ms. Duong Thi Kim Kieu Member

Board of Management

Full Name Position Appointment / Dismissal Date
Mr. Pham Van Huong General Director Appointed on 01/07/2021
Mr. Le Minh Deputy General Director Dismissed on 01/08/2023
Ms. Le Thi Thanh Thuan Deputy General Director Appointed on 23/11/2023

Chief Accountant
Mr. Pham Minh Anh

Lepal Representative
Mr. Pham Van Huong — General Director

According to the above list, none of the members of the Board of Directors, the Board of Supervisors, or the Board of
Management have exercised their powers in managing or administering the Company to obtain any benefits other than
the ordinary benefits derived from holding shares as other shareholders.

V. AUDITOR

Southern Auditing and Accounting Financial Consulting Services Company Limited (AASCS) was appointed to audit
the Company’s SEPARATE financial statements.

V1. STATEMENT OF RESPONSIBILITIES OF THE BOARD OF MANAGEMENT FOR THE SEPARATE
FINANCIAL STATEMENTS

The Board of Management of the Company is responsible for the preparation of the separate financial statements that
present fairly and reasonably the operating results, business performance, and cash flows of the Company for the
financial year ended December 31, 2023. In preparing the separate financial statements, the Board of Management
affirms its compliance with the following requirements:
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o Establishing and maintaining internal controls as determined by the Board of Directors and the Board of
Management to be necessary to ensure that the separate financial statements are free from material
misstatement, whether due to fraud or error;

o Selecting appropriate accounting policies and applying them consistently;
e  Making reasonable and prudent judgments and estimates;

e Ensuring compliance with the applicable accounting standards without any material departures that would
require disclosure and explanation in (hese separate financial statements;

o Preparing the separate financial statements on a going-concern basis, unless it is inappropriate to assume that
the Company will continue its operations.

The Board of Management of the Company ensures that the accounting records are maintained lo accurately and fairly
reflect the financial position of the Company at any given time, and to ensure that the separate financial statements are
prepared in compliance with prevailing State regulations. The Board of Management is also responsible for
safeguarding the Company’s assets and for taking appropriate measures to prevent and detect fraud and other
irregularities.

The Board of Management affirms that the separate financial statements present fairly and reasonably the financial
position of the Company as at December 31, 2023, together with its business performance and cash flows for the year
then ended, in accordance with Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting System,
and the applicable statutory requirements.

VII. APPROVAL OF THE SEPARATE FINANCIAL STATEMENTS

We, the Board of Management of Saigon Shipping Joint Stock Company, hereby approve the SEPARATE financial
statements for the financial year ended December 31, 2023,

Approved on June 28, 2024
For and on behalf of the Board of Management

(Signed and sealed)

Pham Van Huong
General Director
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No.: 708/BCKT-TC/2024/AASCS
INDEPENDENT AUDITORS’ REPORT

To: The Shareholders, the Board of Directors, and the Board of Management
SAIGON SHIPPING JOINT STOCK COMPANY

Report on the Separate Financial Statements

We have audited the accompanying separate financial statements of Saigon Shipping Joint Stock Company, prepared
on June 28, 2024, comprising pages 08 to 41, which include the separate balance sheet as at December 31, 2023, the
separate statement of profit or loss, the separate statement of cash ﬂuws for the financial year then ended, and the
notes to the separate financial statements.

Management’s Responsibility

The Board of Management of the Company is responsible for the preparation and fair presentation of the Company’s
separate financial statements in accordance with Vietnamese Accounting Standards, the Vietnamese Enterprise
Accounting System, and the relevant statutory requirements relating to the preparation and presentation of separate
financial statements. The Board of Management is also responsible for such internal control as it determines necessary
to enable the preparation of separate financial statements that are free from material misstatement, whether due to
fraud or ervor.

Auditors’ Responsibility

Our responsibility is to express an opinion on these separate financial statements based on our, audit. We conducted
our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance as to whether the Company’s separate
financial statements are free from material misstatement,

The audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the separate
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the separate financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers the Company’s internal control relevant to the preparation and fair presentation of
the separate financial statements.in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Company’s internal control. The audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by the Board of Management, as well as evaluating the overall presentation of the separate financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified
audit opinion.

Basis for Qualified Opinion

In 2024, the Company utilized the balance of the salary fund that had been appropriated to expenses in 2023 fo pay
salaries for January, February, and March 2024 amounting to VND 2,168,317,481. This resulted in an understatement
of current corporate income tax expenses recognized in the 2023 financial statements by VND 433,663,496.

In 2023, the Company made a provisional appropriation of the Bonus and Welfare Fund from undistributed profits in
the amount of VND 2,000,000,000 and disbursed VND 1,638,307,090 during the year before the adoption of the
resolution of the General Meeting of Shareholders and the Board of Directors on profit distribution. This is not in
compliance with Clause 2, Article 60 of the Company’s Charter.

The issues forming the basis for the qualified opinion in the audit report on the Company’s 2022 separate financial
stalements have not been resolved and continue to affect the Company’s 2023 separate financial statements.

Qualified Opinion

In our opinion, except for the effects of the matters described in the section “Basis for Qualified Opinion,” the separate
financial statements present fairly, in all material respects, the financial position of Saigon Shipping Joint Stock
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Company as at December 31, 2023, and its financial performance and cash flows for the year then ended, in
accordance with Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting System, and the relevant
statutory requirements relating to the preparation and presentation of separate financial statements.

Other Matter

The Company’s separate financial statements for the financial year ended 31 December 2022 received a qualified
audit opinion due to the following matters:

In 2022, the Company provisionally transferred construction-in-progress assets to fixed assets, of which VND
3,335,441,091 was recorded under Bulltlmgs and Structures in relation to the project “Consiruction of an Empty
Container Yard on a 6,480 m? Land Plot in Linh Xuan Ward, Thu Duc District.” This project has not yet undergone
acceptance and handover procedures between the contractor and the investor. The capitalization of assets prior to
acceptance and handover is not in compliance with Clause 1, Article 23 of Decree No. 06/2021/ND-CP dated 26

January 2021 of the Government on detailed regulations on quality management, construction, and maintenance of

construction works.

According to the Audit Report of the State Audit Office dated 25 September 2023, depreciation and amortization
expenses of this project, totaling VND 360,733,332, were excluded from the 2022 corporate income tax-deductible
expenses, as the project had not yet undergone acceptance and handover procedures for use, in accordance with
Article 4 of Circular No. 96/2015/TT-BTC dated 22 June 2015 of the Ministry of Finance.

In 2022, the Company utilized the balance of the salary fund that had been appropriated to expenses in 2021 to pay

salaries for January, February, and March 2022 amounting to VND 927,407,001, This resulted in an understatement of

current corporate income fax expenses recognized in the 2021 financial statements by VND 185,48 1,400. In 2023, the
Company also utilized the balance of the salary fund that had been appropriated to expenses in 2022 to pay salaries for
January, February, and March 2023 amounting to VND 1,457,164,955. This resulted in an understatement of current
corporate income tax expenses recognized in the 2022 financial statements by VND 291,432,991.

In 2022, the Company provisionally appropriated the Bonus and Welfare Fund from undistributed profits in the
amount of VND 2,804.400,000 and disbursed VND 2,086,799,960 during the year before the adoption of the
resolution of the General Meeting of Shareholders and the Board of Directors on profit distribution. This is not in
compliance with Clause 2, Article 60 of the Company’s Charter.

Southern Auditing and Accounting Financial Ho Chi Minh City, August 27, 2024
Consulting Services Company Limited (AASCS) Auditor
Deputy General Director (Sigried)
(Signed and sealed)
Vo Thi My Huong Tran Nguyen Hoang Mai
Audit Practice Certificate No.: 0858-2023-142-1 Audit Practice Certificate No.: 1755-2023-142-1
"' { H “3! /A(i)lil :ul::lu 20 Vo Thi Sou Street, Districl 1. Ho Ghi giinh Cilly
R Tek: (020) 3820 5044 - (028) 3020 BBAY - Faw: (02b) 3020 5442
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SAIGON SHIPPING JOINT STOCK COMPANY

9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District I,

Ho Chi Minh City

SEPARATE BALANCE SHEET
As at December 31, 2023

Separate Financial Statements

For the financial year ended December 31, 2023

(Unit: VND)

- S | Mt Ending Beginning
Bakance Balance
A. CURRENT ASSETS 100 188,742,668,697 | 147,886,144,318
1. Cash and Cash Equivalents 110 V.1 17,966,366,212 | 13,402,027,459
Cash 11 17,966,366,212 | 13,402,027,459
Cash Equivalents 112 - -
I1. Short-term Financial Investments 120 148,200,000,000 | 117,300,000,000
Trading Securities 121 - -
Provision for Decline in Value of Trading Securities 122 - -
Held-to-Maturity Investments 123 V.4 148,200,000,000 1 17,300,000,000
I11. Short-term Receivables 130 20,397,853,939 | 16,598,388,901
Short-term Trade Receivables from Customers 131 V.5 6,127,717,573 4.578,998,227
Short-term Prepayments to Suppliers 132 V.6 911,672,460 1,732,394,592
Short-term Intercompany Receivables 133 - . -
Receivables on Construction Contract Progress 134 - -
Short-term Loan Receivables 135 = -
Other Short-term Receivables 136 V.5 21,421,611,601 18,352,953,645
Provision for Doubtful Short-term Receivables 137 V.6 (8,063,147,695) | (8,065,957,659)
Assets Pending Settlement 139 - -
IV. Inventories 140 V.7 203,184,248 183,362,598
Inventories 141 898,552,054 $23,003,932 |
Provision for Decline in Value of Inventories 149 (695,367,806) (639,641,334)
V. Other Current Assets 150 1,975,264,298 402,365,360
Short-term Prepaid Expenses 151 | V.12 469,325,574 332,721,528
Deductible VAT 152 14,978,101 14,978,101
Taxes and Other Receivables from the State 153 V.14 1,490,960,623 54,665,731
Transactions of Sale and Repurchase of Government Bonds 154 . - -
Other Current Assels 155 ) - -




SAIGON SHIPPING JOINT STOCK COMPANY
9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District I,

Ho Chi Minh City

Separate Financial Statements
For the financial year ended December 31, 2023

SEPARATE BALANCE SHEET
As at December 31, 2023

(Unit: VND)

tem Code | Notes Ending Balance Beginning
Balance
B. NON-CURRENT ASSETS 200 121,990,580,857 113,969,527,481
I. Long-term Receivables _ 210 411,000,000 336,000,000
Long-term Trade Receivables from Customers 211 - -
_-Long—lcrm Prepayments to Suppliers ' 212 - -
Investments in Subsidiaries and Affiliates 213 = =
_.Long—lcml Intercompany Receivables 214 =

Long-term Loan Receivables 215 - -
Other Long-term Receivables 216 V.5 411,000,000 336,000,000
Provision for Doubtful Long-term Receivables 219 - -
I1. Fixed Assefs 220 20,887,019,642 |  13,071,732,902
Tangible Fixed Assets 221 V.o 16,172,381,347 8,134,435,276
[Tistorical Cost 222 41,668,989,649 31,629,275,948
Accumulated Depreciation 223 (25,496,608,302) | (23,494,840,672)
Finance-leased Fixed Assets 224 - -
Historical Cost 225 - -
Accumulated Depreciation 226 - -
Intangible Fixed Assets 227 V.10 4,714,638,295 4,937,297,626
Historical Cost 228 5,579,061,908 5,579,061,908
Accumulated Amortization 229 (864,423,613) (641,764,282)
IT1. Investment Properties 230 | V.11 3,279,545,018 3,474,226,994
Historical Cost 231 26,962,855,342 26,962,855,342
Accumulated Depreciation 232 (23,683,310324) | (23,488,628,348)
IV. Long-term Worlc in Progress 240 | V.8 2,587,824,062 2,587,824,062
Long-term Prepaid Operaling Expenses 241 - -
Construction in Progress 242 2,587,824,062 2,587,824,062
(V. i..u:lg-lm'm Financial Investments 250 V.d 92,598,404,204 92,598,404,204
Investments in Subsidiaries 251 92,598,404,204 92,598,404,204
Investments in Associates and Joint Ventures 252 18,983,934,769 18,983,934,769
Investments in Other Entities 253 - a
Provision for Long-term Financial Investments 254 (18,983,934,769) | (18,983,934,769)
Held-to-Maturity Investments 255 - =
VI. Other Non-current Assets 260 2,226,787,931 1,901,339,319
Long-term Prepaid Expenses 261 V.12 2,226,787,931 1,901,339,319
Deferred Income Tax Assets 262 124,612,383 147,191,929
Long-term Spare Parts, Materials, and Supplies 263 - -
Other Non-current Assets 268 - -
TOTAL ASSETS (270 = 100 + 200) 270 310,733,249,554 | 261,855,671,799




SAIGON SHIPPING JOINT STOCK COMPANY

9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1,

Ho Chi Minh City

SEPARATE BALANCE SHEET

As at December 31, 2023

Separate I'inancial Statements
For lhe financial year ended December 31, 2023

(Unit: VND)

Item Code | Notes ]]i:l;::::gc BBBE:::LZE
C. LIABILITIES 300 36,239,172,225 | 36,078,961,708
L Current Liabilitics 30 || 27,334,132,225 | 27,173,921,708
Short-term Trade Payables to Suppliers 311 V.13 | 11,817,946, I‘S() 10,843,904,029
Short-term Advances from Customers 312 18,250,000 58,679,500
Taxes and Other Payables (o lh.e State 313 V.14 2,417,775,365 1,832,435,356
Payables to Employees 314 ©5,053,678,481 | 6,603,493,210
Short-term Accrued Expenses 315 60,000,000 235,555,556
Short-term Intercompany Payables 316 -
Progress Billings on Construction Contracts 317 - -
Unearned Revenue 318 - -
Other Short-term Payables 319 V.15 4,52_?,572,64] 4,561,337,385
Short-term Borrowings and Finance Lease Liabilities 320 h - -
Provision for Short-term Payables 321 - 5
Bonus and Welfare Fund 322 3,438,909,582 3,038,516,672
Price Stabilization Fund 323 - -
Transactions of Sale and Repurchase of Government Bonds 324 - -
1. Non-current Liabilities 330 8,905,040,000 8,905,040,000
Long-term Trade Payables to Suppliers 331 - -
Long-term Advances from Customers 332 - -
Long-term Accrued Expenses 333 - -
Payables Related to Business Capital 334 -
Long-term Intercompany Payables 335 - -
Unearned Lm)g—lerm Revenue 336 & =
Other Long-term Payables + 337 V.15 8.905,040,000 |- 8,905,040,000
Long-term Borrowings and Finance Lease Liabilities 338 - -
Convertible Bonds 339 - -
Preferred Shares 340 - -
Deferred Income Tax Liabilities 341 R - -
Provision for Long-term Liabilities 342 . -
Science and Technology Development Fund 343 - -




SAIGON SHIPPING JOINT STOCK COMPANY
9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1,

Ho Chi Minh City

SEPARATE BALANCE SHEET

As at December 31, 2023

Separate Financial Statements
For the financial year ended December 31, 2023

(Unit: VND)

Ending Balance

Item T Code | Notes Beginning
Balance
D. OWNERS’ EQUITY 400 274,494,077,329 | 225,776,710,091
I. Owners’ Equity 410 | V.17 274,494,077,329 225,’?'?6,710,09T
Contributed Capital 411 144,200,000,000 144,200,000,000
- Ordinary Shares with Voting Rights 411a 144,200,000,000 | 144,200,000,000 i
- Preferred Shares 411b ' -
Share Premium 412 11,436,551,000 11,436,551,000
Convertible Bonds 413 - -
Other Owners’ Capital 414 .
Treasury Shares 415 - -
Assel Revaluation Reserve 416 -
Foreign Exchange Dilferences 417 -
Enterprise Reorganization Assistance Fund 418
Other Equity Funds 419 -
Undistributed Earnings 420 . -
Undistributed Post-tax Profit 421 118,857,526,329 70,140,159,091
- Undistributed Earnings Brought Forward 421a 70,140,159,001 26,819,753,388
- Profit After Tax for the Current Year 421b 48,?] 1,367,238 43,320,405,703
Investment and Development Fund 422 - -
I1. Funding Sources and Other Funds 430 | ~
Funding Sources 43| -
Fixed Assets Formed from Funding Sources 432 - -
TOTAL LIABILITIES AND OWNERS®’ EQUITY 440 310,733,249,554 | 261,855,671,799
(440 = 300 + 400)
Prepared by Chief Accountant Junq 28, 2024
(Signed) (Signed) General Director

Nguyen Thi Thuy Loan

Pham Minh Anh

(Signed and sealed)

Pham Van Huong



SAIGON SHIPPING JOINT STOCK COMPANY

9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1,

Ho Chi Minh City

Separate Financial Statements
For the financial year ended December 31, 2023

SEPARATE STATEMENT OF PROFIT OR LOSS

Year 2023
Unit: VND
Items Code | Notes Current Year Previous Year
VND VND -
Net revenue from sale of goods and rendering of 01 VI.1 142,308,521,587 168,259,216,736
services
Deductions from revenue 02 - -
Net sales of goods and rendering of services (10 =01 10 142,308,521,587 168,259,216,736
-02)
Cost of goods sold 11 V12 89,982,120,285 119,396,019,604
Gross profit from sale of goods and rendering of 20 52,326,401,302 e 48,863,197,132
services (20=10-11)
Financial income 21 V1.3 18,220,521,117 12,433,077,442
Financial expenses 22 VIi4 29,723,826 38_,'892,8]4
- In which: Interest expenses 23 - N Z
Selling expenses 25 VL7 - .
General and administrative expenses 26 9,262,780,164 9,676,791,210
Net profit from operating activities {30 =20 + (21 — 30 61,254,418,429 51,580,590,550
22) — (25 + 26)}
Other income 31 VLS 86,997,614 895,890,860
Other expenses 32 VL6 26,530,832 15,776,249
Other profit (40 =31 — 32) 40 60,466,782 880,114,611
Total accounting profit before tax (50 = 30 + 40) 50 61,314,885,211 52,460,705,161
Current corporate income tax expense 51 VL9 10,597,517,973 9,140,299 458
Deferred corporate income tax a:-cpcnse 52 - -
Profit after corporate income tax (60 = 50 — 51 — 52) 60 50,717,367,238 43,32[!,4[15,763_
Prepared by Chief Accountant June 28, 2024
(Signed) (Signed) General Divector

Nguyen Thi Thuy Loan-

Pham Minh Anh

(Signed and sealed)

Pham Van Huong



SAIGON SHIPPING JOINT STOCK COMPANY

9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1,

Ho Chi Minh City

Separate Financial Statements

SEPARATE CASH FLOW STATEMENT
(Indirect method)

For the financial year ended December 31, 2023

Year 2023
Unit: VND
Items Code | Notes | Current Year VND Previous Year
VND

I. Cash flows from operating activitics

Profit before tax ' 01 61314,885211 |  52,460,705,161 |
_.&:ijllstllltllls for:

- Depreciation and amortization of fixed assets and 02 2,419,108,937 1,821,486,787

investment properties

- Provisions (reversal) 03 52,916,602 (10,336,617)

- (Gain)/loss from foreign exchange differences on 04 (53,213,835 23,822,777

revaluation of monetary items denominated in foreign

currencies

- (Gain)/loss from investing activities 05 (18,112,830,474) (12,571,835,704)

- Interest expenses 06 -

- Other adjusnhem items 07 2 -

Profit from operating activities before changes in 08 45,620,866,441 41,723,842,404

working capital :

- (Increase)/decrease in receivables 09 (5,307,950,060) 4,880,655,870

- (Increase)/decrease in inventories 10 (75,548,122) (47,466,228)

~ (Increase)/decrease in payables (excluding interest 1 (920,197,493) 5,491,811,786

payable and corporate income tax payable)

- (Increase)/decrease in prepaid expenses 12 (462,052,658) 28?,558,9&3_
TEI_I-E::,rt:?lf;ﬂ):"decrv.:ﬂs“:. in trading securities 13 - =

- Interest paid 14 - -

- Corporate income tax paid 15 (9,773,193,077) ‘ (9,840,191,182)

- Other cash inflows from operating activities 16 - -

- Other cash outflows from operating activities 17 (1,599,607,090) (2,086,799,960)
"Net cash flows from operating activitics 20 ‘ 27.482,317,941 40,409,411,676

I1. Cash flows from investing activities o

Payments for purchases and construction of fixed 21 (10,039,713,701) (371,316,197)

assets and other long-term assets

Proceeds from disposals of fixed assets and other 22 - 794,854,513

long-term assets

Payments for loans granted and purchase of debt 23 (163,200,000,000) (156,800,000,000)




SAIGON SHIPPING JOINT STOCK COMPANY

9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1,

Ho Chi Minh City

Separate Financial Statements

For the financial year ended December 31, 2023

instruments of other entities

Collections from loans granted and sales of debt 24 132,300,000,000 106,300,000,000

instruments of other entities

Payments for investments in other entities 25 -

Praceeds from disposals of investments in other 26 - -

enlities

Interest and dividends received 27 18,1 12,836,4?4 11,776,981,191
I_.Nel cash flows from investing activitics 30 (22,826,883,227) (38,299,480,493)

I11. Cash flows from financing activities

Proceeds from issuance of shares and capital 31 - -

contributions from owners

Payments for repurchase of capital contributions and 32 - =

redemption of issued shares

Proceeds from borrowings 33 | = -

Repayments of borrowings 34 - -

Payments of lease liabilities 35 - -

Dividends and profits paid to owners 36 (144,309,796) 212,177,179)

Net cash flows from financing activifies 40 (144,309,796) (212,177,179)

Net cash flows during the year (50 =20 + 30 + 40) 50 4,511,124,918 1,897,754,004

Cash and cash equivalents at beginning of year 60 V.1 13,402,027,459 11,528,096,232

Effect of foreign exchange rate changes 61 53,213,835 (23,822,737)

Cash and cash equivalents at end of year (70=50 | 70 | V.1 17,966,366,212 13,402,027,459 |

+ 60 + 61)

Prepared by Chief Accountant June 28, 2024

(Signed)

Nguyen Thi Thuy Loan

(Signed)

Pham Minh Anh

General Director

(Signed and sealed)

Pham Van Huong
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SAIGON SHIPPING JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS
9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District For the financial year ended December 31, 2023

1, Ho Chi Minh City

REPORT OF THE BOARD OF DIRECTORS

The Board of Directors of Saigon Shipping Joint Stock Company (hereinafter referred to as the “Company™) presents
its Report together with the Consolidated Financial Statements for the financial year ended December 31, 2023,

1. THE COMPANY
1.1. Form of Ownership

Saigon Shipping Joint Stock Company was converted (equitized) from the state-owned enterprise Saigon Shipping
Company. The Company was established under the Enterprise Regisiration Certificate — Joint Stock Company No.
0300424088, initially issued on April 14, 2006, and amended for the I Ith time on February 21, 2022, by the Ho Chi
Minh City Department of Planning and Investment.

Charter Capital of the Company as stated in the Enterprise Registration Certificate: VND 144,200,000,000
Actual Contributed Capital of the Company as of December 31, 2023: VND 144,200,000,000
Head Office Address: 9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City.

2. Business Areas: Trading and service activities.

3, Business Lines

According to the Enterprise Registration Certificate, the Company’s principal business lines are as follows:

o Other supporting services related to transportation, including: agency, freight forwarding, logistics, and other
transportation support services not classified elsewhere.

o  Warehousing and storage of goods, including: bonded warehouses; cold storage facilities (excluding bonded
warehouses); and other types of storage facilities.

4, Corporate Structure

LEquity Interest (%) Yoting Rights (%)
Name ) Address End of Beginning End of  Beginning
Year of Year Year of Year
Subsidiaries:
Saigonship Da Nang Joint Lot BI-6, Tho Quang Fisheries  62.20 % 62.20 % 62.20% 62.20%
Stock Company Service Industrial Park, Son Tra

District, Da Nang City \
Joint  Venture  Sunrise 27B, National Highway 1A, 100.00 % 100.00%  100.00%  100.00%
Logistics Company Limited  Linh Xuvan Ward, Thu Duc City,

Ho Chi Minh City

Associates:

Sea  Saigon  Waterway 9. Nguyen Cong Tru Street, 51.00% 51.00% 51.00% 51.00%
Transportation Joint Venture Nguyen Thai Binh  Ward,

Company District 1, Ho Chi Minh City

Joint Control Basis: None

Dependent Units without Legal Entity Status:

Name ’ Address

Branch of Saigon Shipping Joint Stock Company  109A Tran Hung Dao Street, Hai Cang Ward, Quy Nhon City,
in Quy Nhon City ; Binh Dinh Province

Branch of Saigon Shipping Joint Stock Company ~ 512/35 Cach Mang Thang Tam Street, An Thoi Ward, Binh
in Can Tho City Thuy District, Can Tho City

Branch of Saigon Shipping Joint Stock Company 57 Dinh Tien Hoang Street, Hoang Van Thu Ward, Hong Bang
in Hai Phong City District, Hai Phong City

II. OPERATING RESULTS

-
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Profit after tax for the financial year ended December 31, 2023 amounted to VND 50,473,534,729 (compared to a
profit after tax of VND 45,804,9}8,234 for the financial year ended December 31, 2022).

Undistributed Earnings

Undistributed earnings as at December 31, 2023 amounted to VND 122,331,989,465 (as at December 31, 2022: VND
75,258,687,842).

I11. SUBSEQUENT EVENTS

The Board of Management confirms (hat there were no material events occurring subsequent to December 31, 2023
and up to the date of this report that require adjustments to the figures or disclosures in the consolidated financial

statements.

IV. THE BOARD OF DIRECTORS, THE BOARD OTF SUPERVISORS, THE BOARD OF MANAGEMENT,
AND THE LEGAL REPRESENTATIVE

IV. THE BOARD OF DIRECTORS, THE BOARD OF SUPERVISORS, AND THE BOARD OF
MANAGEMENT

Board of Directors

Full Name Position Appointment / Dismissal Date
Mr. Le Minh Chairman Appointed on 21/10/2022

Mr. Pham Van Huong Member

Ms. Huynh Nhu'Y Member

Mr. Tran Thien * Member

Mr. Nguyen Van Long Member

Board of Supervisors

Full Name Position
Mr. Do Duc Tuan Head

Ms. Nguyen Thi Huyen Trang Member
Ms. Duong Thi Kim Kieu Member

Board of Managemen!

Full Name Posifion : Appointment / Dismissal Date
Mr. Pham Van Huong General Director Appointed on 01/07/2021
Mr. Le Minh Deputy General Director Dismissed on 01/08/2023
Ms. Le Thi Thanh Thuan Deputy General Director Appointed on 23/11/2023

Chief Accountant
Mr. Pham Minh Anh

Legal Representative
Mpr. Pham Van Huong — General Director

According to the above list, none of the members of the Board of Directors, the Board of Supervisors, or the Board of
Management have exercised their powers in managing or administering the Company to obtain any benefits other than
the ordinary benefits derived from holding shares as other shareholders.

V. AUDITOR

Southern Auditing and Accounting Financial Consulting Services Company Limited (AASCS) was appointed to audit
the Company’s consolidated financial statements.

VI. STATEMENT OF RESPONSIBILITIES OF THE BOARD OF MANAGEMENT FOR THE
CONSOLIDATED FINANCIAL STATEMENTS

The Board of Management of the Company is responsible for the preparation of the consolidated financial statements
that present fairly and reasonably the operating results, business performance, and cash flows of the Company for the
financial year ended December 31, 2023. In preparing the consolidated linancial statements, the Board of
Management affirms its compliance with the following requirements:
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Establishing and maintaining internal controls as determined by the Board of Directors and the Board of
Management to be necessary to ensure that the consolidated financial statements are free from material
misstatement, whether due to fraud or error;

Selecting appropriate accounting policies and applying them consistently;
Making reasonable and prudent judgments and estimates;

Ensuring compliance with the applicable accounting standards without any material departures that would
require disclosure and explanation in these consolidated financial statements;

Preparing the consolidated financial statements on a going-concern basis, unless it is inappropriate to assume
that the Company will continue its operations.

The Board of Management of the Company ensures that the accounting records are maintained to accurately and fairly
reflect the financial position of the Company at any given time, and to ensure that the consolidated financial
statements are prepared in compliance with prevailing State regulations. The Board of Management is also responsible
for safeguarding the Company’s assets and for taking appropriate measures to prevent and detect fraud and other
irregularities.

The Board of Management affirms that the consolidated financial statements present fairly and reasonably the
financial position of the Company as at December 31, 2023, together with its business performance and cash flows for
the year then ended, in accordance with Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting
System, and the applicable statutory requircments.

VIL. APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS

We, the Board of Management of Saigon Shipping Joint Stock Company, hereby approve the consolidated financial
statements for the financial year ended December 31, 2023.

Approved on June 28, 2024
For and on behalf of the Board of Management

(Signed and sealed)

Pham Van Huong
General Director
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No.: 705/BCKT-TC/2024/AASCS
INDEPENDENT AUDITORS’ REPORT

To:  The Sharcholders, the Board of Directors, and the Board of Management
SAIGON SHIPPING JOINT STOCK COMPANY

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of Saigon Shipping Joint Stock Company,
prepared on June 28, 2024, comprising pages 07 to 42, which include the consolidated balance sheet as at December
31, 2023, the consolidated statement of profit or loss, the consolidated statement of cash flows for the financial year
then ended, and the notes to the consolidated financial statements.

Management’s Responsibilit
g I )

The Board of Management of the Company is responsible for the preparation and fair presentation of the Company’s
consolidated financial statements in accordance with Vietnamese Accounting Standards, the Vietnamese Enterprise
Accounting System, and the relevant statutory requirements relating to the preparation and presentation of
consolidated financial statements. The Board of Management is also responsible for such internal control as it
determines necessary to enable the preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance as to whether the Company’s
consolidated financial statements are fiee from material misstatement,

The audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the consolidated financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers the Company’s internal control relevant to the preparation and fair
presentation of the consolidated financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal
control. The audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Management, as well as evaluating the overall presentation of the
consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified
audit opinion.

Basis for Qualified Opinion

In 2024, the Company utilized the balance of the salary fund that had been appropriated to expenses in-2023 to pay
salaries for January, February, and March 2024 amounting to VND 2,168,317,481. This resulted in an understatement
of current corporate income tax expenses recognized in the 2023 financial statements by VND 433,663,496.

In 2023, the Company made a provisional appropriation of the Bonus and Welfare Fund from undistributed profits in
the amount of VND 2,000,000,000 and disbursed VND 1,638,307,090 during the year before the adoption of the
resolution of the General Meeting of Shareholders and the Board of Directors on profit distribution. This is not in
compliance with Clause 2, Article 60 of the Company’s Charter.

The issues forming the basis for the qualified opinion in the audit report on the Company’s 2022 consolidated
financial statements have not been resolved and continue to affect the Company’s 2023 consolidated financial

statements.
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In our opinion, except for the effects of the matters described in the section “Basis for Qualified Opinion,” the
consolidated financial statements present fairly, in all material respects, the financial position of Saigon Shipping Joint
Stock Company as at December 31, 2023, and its financial performance and cash flows for the year then ended, in
accordance with Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting System, and the relevant
statutory requirements relating to the preparation and presentation of consolidated financial statements.

Other Matter

The Company’s consolidated financial statements for the financial year ended 31 December 2022 received a qualified
audit opinion due to the following matters:

In 2022, the Company provisionally transferred construction-in-progress assets to fixed assets, of which VND
3,335.441,091 was recorded under Buildings and Structures in relation to the project “Construction of an Empty
Container Yard on a 6,480 m? Land Plot in Linh Xuan Ward, Thu Duc District.” This project has not yet undergone
acceptance and handover procedures between the contractor and the investor. The capitalization of assets prior to
acceptance and handover is not in compliance with Clause 1, Article 23 of Decree No. 06/2021/ND-CP dated 26
January 2021 of the Government on detailed regulations on quality management, construction, and maintenance of
construction works.

According to the Audit Report of the State Audit Office dated 25 September 2023, depreciation and amortization
expenses of this project, totaling VND 360,733,332, were excluded from: the 2022 corporate income tax-deductible
expenses, as the project had not yet undergone acceptance and handover procedures for use, in accordance with
Article 4 of Circular No. 96/2015/TT-BTC dated 22 June 2015 of the Ministry of Finance.

In 2022, the Company utilized the balance of the salary fund that had been appropriated to expenses in 2021 to pay
salaries for January, February, and March 2022 amounting to VND 927,407,001. This resulted in an understatement of
current corporate income tax expenses recognized in the 2021 financial statements by VND 185,481,400. In 2023, the
Company also utilized the balance of the salary fund that had been appropriated to expenses in 2022 to pay salaries for
January, February, and March 2023 amounting to VND 1,457,164,955. This resulted in an understatement of current
corporate income tax expenses recognized in the 2022 financial statements by VND 291,432,991.

In 2022, the Company provisionally appropriated the Bonus and Welfare Fund from undistributed profits in the
amount of VND 2,894,400,000 and disbursed VND 2,086,799,960 during the year before the adoption of the
resolution of the General Meeting of Sharcholders and the Board of Directors on profit distribution. This is not in
compliance with Clause 2, Article 60 of the Company’s Charter.

Southern Auditing and Accounting Financial Ho Chi Minh City, August 27, 2024
Consulting Services Company Limited (AASCS) Auditor
Deputy General Director (Signed)
(Signed and sealed)
Vo Thi My Huong Tran Nguyen Hoang Mai
Audit Practice Certificate No.: 0858-2023-142-1 Audit Practice Certificate No.; 1755-2023-142-1
s
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SAIGON SHIPPING JOINT STOCK COMPANY

9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1,

Ho Chi Minh City

Consolidated Financial Statements

CONSOLIDATED BALANCE SHEET

As at December 31, 2023

For the financial year ended December 31, 2023

(Unit: VND)

Item Code | Notes S Reuaing
Balanee Balance
A. CURRENT ASSETS 100 244,563,095,792 | 200,655,859,742
I. Cash and Cash Equivalents 110 V.1 20,253,199,739 18,550,284,539
Cash 111 20,253,199,739 17,550,284,539
Cash Equi-:'alcnts 112 = 1,000,000,000
I1. Short-term Financial Investments 120 185,071,700,000 151,671,700,000
Trading Securities 121 - .
Provision for Decline in Value of Trading Securities 122 - -
Held-to-Maturity Investments 123 V.4 185,071,700,000 15 I,6?E,?UU,()OEH
I11. Short-term Receivables 130 35,270,660,834 28,349,408,076
Short-term Trade Receivables from Customers 131 V2 20,915,062,923 15,299,631,495
Short-term Prepayments to Suppliers 132 Va3 923,264,097 1,771,929,594
Short-term Intercompany Receivables 133 - -
Receivables on Construction Contract Progress 134 & !
Short-term Loan Receivables 135 - -
Other Short-term Receivables 136 V.5 21,745,184,929 19,593,507,972
Provision for Doubtful Short-term Receivables 137 V.6 (8,312,851,115) (8.315,660,985)
Assets Pending Settlement 139 : ]
1V. Inventories 140 | v.7 1,187,157,410 843,086,600
Inventories 141 1,882,525,216 1,482,727,943
Provision for Decline in Value of Inventories 149 (695,367,806) (639,641,334)
V. Other Current Assets 150 2,780,377,809 1,241,380,518
Short-term Prepaid Expenses 151 V.13 1,262,361,894 1,007,036,815
Deductible VAT 152 14,978,101 14,978,101
Taxes and Other Receivables from the State 153 | V.15 1,503,037,814 219,365,602
Transactions of Sale and Repurchase of Government Bonds 154 - -
Other Current Assets 155 - -




Consolidated Financial Statements
For the financial year ended December 31, 2023

SAIGON SHIPPING JOINT STOCK COMPANY
9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1,
Ho Chi Minh City

CONSOLIDATED BALANCE SHEET
As at December 31, 2023

(Unit: VND)

tem Code | Notes Ending Balance Beginning
Balance
B. NON-CURRENT ASSETS 200 B8,085,025,278 85,026,546,394
I. Long-term Receivables 210 126,000,000 51,000,000
Long-term Trade Receivables from Customers 211 Z
Long-term Prepayments to Suppliers 212 -
Investments in Subsidiaries and AlTiliates 213 - -
Long-term Intercompany Receivables 214 - -
Long-term Loan Receivables - 215 - -
Other Long-term Receivables 216 - | V.5 126,000,000 51,000,000
Provision for Doubtful Long-term Receivables 219
1L Fixed Assets ' 220 69,797,691,715 64,808,490,415
Tangible Fixed Assets 221 V.9 29,512,729,243 23,603,575,860
Historical Cost 222 86,104,293,007 76,196,356,036
Accumulated Depreciation 223 (56,591,563,854) (52,592,780,176)
Finance-leased Fixed Assets 224 - -
Historical Cost 225 - -
Accumulated Depreciation 226 - -
Intangible Fixed Assets 227 | V.10 40,284,962,472 41,294,914,555
Historical Cost 228 52,134,631,442 | 52,134,631,442
Accumulated Amortization 229 (11,849,668,970) (10,839,716,88
I1. Investment Properties 230 V.11 R 3,279,545,018 3,474,226,994
Historical Cost 231 26,962,855,342 26,962,855,342
Accumulated Depreciation 232 (23,683,310,324) (23,488,628,348)
IV. Long-term Worl in Progress 240 2,587,824,062 2,587,824,062
Long-term Prepaid Operating Expenses 241 g -
Construction in Progress 242 | V.8 2,587,824,062 2,587,824,062
V. Long-term Financial Investments 250 | V4 - -
Investments in Subsidiaries 251 = -
Investments in Associates and Joint Ventures 252 18,983,934,769 18,983,934,769
Investments in Other Entities 253 - e
Provision for Long-term Financial Investments 254 (18,983,934,769) (18,983,934,769)
Held-to-Maturity Investments 255 - -
VI. Other Non-current Assets 260 13,193,964,483 14,015,004,923
Long-term Prepaid Expenses 261 V.13 2,915,301,805 2,263,184,086
Deferred Income Tax Assets 262 124,612,383 147,191,929
Long-term Spare Parts, Materials, and Supplies 263 - -
Other Non-current Assels 268 - -
Goodwill 269 10,154,050,295 11,604,628,908
TOTAL ASSETS (270 = 100 + 200) 270 333,548,121,070 |  285,682,406,136
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SAIGON SHIPPING JOINT STOCK COMPANY

9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1,

Ho Chi Minh City

Consolidated Financial Statements

CONSOLIDATED BALANCE SHEET
As at December 31, 2023

For the financial year ended December 31, 2023

(Unit: VND)
Cate [ Nows |t | Betonivg
C. LIABILITIES 300 45,353,463,106 44,588,179,611
L. Current Liabilities 310 35,874,423,106 34,772,939,611
Short-term Trade Payables to Supplicr;s | 311 V.14 16,858,181,708 14,115,195,222
Short-term Advances firom Customers 312 18,250,000 58,679,500
Taxes and Other Payables to the Siate 313 V.15 3,515,747,360 3,052,303,980
Payables to Employees 314 6,132,623,639 7,942,352,376
Short-term Accrued Expenses 315 116,284,352 264,105,009
Short-term Intercompany Payables 3l6 % .
Progress Billings on Construction Contracts 317 = =
Unearned Revenue 318 = -
Other Short-term Payables 319 | V.16 5,180,886,552 5,385,716,414
Short-term Borrowings and Finance Lease Liabilities 3200 | V.12 336,200,000 412,800,000
Provision for Short-term l’ayabics 321 - .
Bonus and Welfare Fund _ 322 3,716,249 495 3,541,487,110
Price Stabilization Fund 323 - -
Transactions of Sale and Repurchase of Government Bonds 324 e -
I1. Non-current Liabilities 330 9,479,040,000 9,815,240,000
Long-term Trade Payables to Suppliers 331 . -
Long-term Advances from Customers 332 - -
Long-term Accrued Expenses 133 . =
Payables Related to Business Capital 334 - -
Long-term Intercompany Payables 335 - -
Unearned Long-term Revenue 336 - -
Other Long-term Payables 337 V.16 8,905,040,000 8,905,040,000
Long-term Borrowings and Finance Lease Liabilities 338 | V.12 574,000,000 | 910,200,000
Convertible Bonds 339 . .
Preferred Shares 340 - -
Deferred Income Tax Liabilities 341 -
Provision for Long-term Liabilities 342
Science and Technology Development Fund 343 Z




CONSOLIDATED BALANCE SHEET
As at December 31, 2023

(Unit: VND)

Item Cuode | Notes Ending Balance Beginning
Balance
D. OWNERS’ EQUITY 400 288,194,657,964 | 241,094,226,525
I. Owners’ Equity 410 | V.17 288,194,657,964 | 241,094,226,525
Contributed Capital 41 II 144,200,000,000 | 144,200,000,000
[ - Ordinary Shares with Voting, Rights 411a 144,200,000,000 | 144,200,000,000
- Preferred Shares 411b - -
Share Premium 412 | 11.436,551,000 11,436,551,000
Convertible Bonds 413 - e
Other Owners’ Capital 414 1,202,905,000 1,202,905,000
Treasury Shares 415 ‘ -
Asset Revaluation Reserve 416 - =
Foreign Exchange Differences 417 = ]
Enterprise Reorganization Assistance Fund 418 )
Other Equity Funds 419 - -
Undistributed Earnings 420 - -
Undistributed Post-tax Profit 421 122,331,989,465 | 75,258,687,842
- Undistributed Earnings Brought Forward 421a 75,258,687,842 34,140,110,413
- Profit After Tax for the Current Year 421b 47,073,301,623 41,118,577.429
Investment and Development Fund 422 - - -
Non-controlling Interests - 429 9,023,212,499 8.996,082,683
II. Funding Sources and Other Funds 430
Funding Sources 431 -
Fixed Assets Formed from Funding Sources 432 =
TOTAL LIABILITIES AND OWNERS’ EQUITY 440 333,548,121,070 | 285,682,406,136
(440 = 300 + 400)

Prepared by
(Signed)

Nguyen Thi Thuy Loan

Chief Accountant

(Signed)

Pham Minh Anh

Ho Chi Minh City, June 28, 2024
General Dirvector
(Signed and sealed)

Pham Van Huong



SAIGON SHIPPING JOINT STOCK COMPANY

No. 9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1,

Consolidated Financial Statements

For the financial year ended 31 December

o Chi Minh City 2023
CONSOLIDATED STATEMENT OF l‘lléIP IT OR LOSS
Year 2023
Unit: VND
Items Code | Notes Current Year Previous Year
VND VND

Net revenue from sale of goods and rendering of 01 VI.1 222,137,781,761 255,967,211,179

services

Deductions [rom revenue 02 V1.2 5,000,000 -
| Net sales of goods and rendering of services (10=101 10 222,132,781,7.61_. 255,967,211,179

_02) |

Cost of goods sold 11 V1.3 153,248,110,286 189,400,076,044

Gross profit from sale of goods and rendering of 20 68,884,671,475 66,567,135,135

services (20=10-11)

Financial income 21 V14 10,737,016,528 5,813,793,683
| Financial expenses 22 VL5 209,347,752 155,216,326

- In which: Interest expenses 23 152,709,720 il 46,042,354

Share of profit (loss) of joint ventures and associates 24 - =

Selling expenses ) 25 - -

General and administrative expenses 26 V1.8 14,709,985,495 15','{-]“22,212,940

Net profit from operating activities {30 =20+ (21 - 30 64,702,354,756 57,203,499,492

22) — (25 + 26))

Other income 3l VL6 112,385,340 091,123,654

Other expenses 32 VL7 605,664,660 41,564,925

Other profit (40 = 31 - 32) 40 (493,279,320) 049,558,729

Total accounting profit before tax (50 = 30 + 40) 50 64,209,075,436 58,153,058,221

Current corporate income tax expense 51 VL10 13,712,961,161 '-12,325,540,4“

Deferred corporate income tax expense 52 22,579,546 22,579,546

Profit after corporate income tax (60 = 50 — 51 —52) 60 50,473,534,729 45,804,938,234

Profit after tax attributable to equity holders of the 6l 49.614,698,913 44,542,373,811

Parent Company

Profit after tax attributable to non-controlling interests 62 858,835,816 1,262,564 423

Basic earnings per share 70 | VLII 3.264

2.851

Prepared by
(Signed)

Nguyen Thi Thuy Loan

Chief Accountant
(Signed)

Pham Minh Anh

Ho Chi Minh City, June 28, 2024
General Director
(Signed and sealed)

Pham Van Huong




SAIGON SHIPPING JOINT STOCK COMPANY

No. 9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1,

Ho Chi Minh City

Consolidated Financial Statements
For the financial year ended 31 December

CONSOLIDATED CASH FLOW STATEMENT

(Indirect method)

2023

Year 2023
Unit: VND
Ttems Code | Notes | Current Year VND Previous Year
VND

1. Cash flows from operating activities

Profit before tax 01 64,209,075,436 58,153,058,221
Adjustments for:

- Depreciation and amortization of fixed assets and 02 5,348.331.476 5,5?3,86?,9&
investment properties

- Provisions (reversal) 03 52,916,602 (10,336,617)
- (Gain)/loss from foreign exchange differences on 04 54,795,293 56,063,444
revaluation of monetary items denominated in foreign

currencies

- (Gain)/loss from investing activities 05 (10,457,220,780) (5,671,521,488)
- Interest expenses 06 152,709,720 46,042,354
- Other adjustment items 07 A :
Profit from operating activities before changes in 08 59,360,607,747 57,147,173,875
working capital

- (Increase)/decrease in receivables 09 (6,?4?,446,2] 9) 5,569,052,2@_
- (Increase)/decrease in inventories 10 (399,797,273) (270,340,309)
- (Increase)/decrease in payables (excluding interest I 573,435,357 6,597,464,202
payable and corporate income tax payable)

- (Increase)/decrease in prepaid expenses 12 (907,442,798) 343,191,296
- (Increase)/decrease in trading securities 13 - -
- Interest paid 14 (152,266,550) (44,465,628)
- Corporate income tax paid 15 (13,306,098,124) (12,314,996,491)
- Other cash inflows from operating activities 16 - -
- Other cash outflows from operﬁting activities 17 (2,366,634,905) (2,509,868,560)
Net eash flows from operating activities 20 36,054,357,235 54,517,210,604
I1. Cash flows from investing activities o
Payments for purchases and construction of fixed 21 (10,180,053,813) (4,682,226,044)
assets and other long-term assets . .

Proceeds from dispusals of fixed assets and other 22 45,000,000 794,854,513

long-lerm assels




Payments for loans granted and purchase of debt 23 (228,200,000,000) (161,321,700,000)
instruments of other entities
Collections from loans granted and sales of debt 24 194,800,000,000 106,800,000,000
instruments of other entities
Payments for investments in other entities 25 - -
Proceeds from disposals of investments in other 26 - -
entities
Interest and dividends received 21 10,482,913,071 4,164,068,089
Net cash flows from investing activities 30 (33,052,140,742) (54,245,003,442)
I11. Cash flows from financing activities
Proceeds from issuance of shares and capital 31 - -
contributions from owners
Payments for repurchase of capital contributions and 32 - -
redemption of issued shares -
Proceeds from borrowings 33 = 1,495,000,000
Repayments of borrowings | 34 (412,800,000) (172,000,000)
Payments of lease liabilities 35 - -
Dividends and profits paid to owners 36 (831,706,000) (968,273,179)
Net cash flows from financing activities 40 (1,244,506,000) 354,726,821
Net cash flows during the year (50 = 20 + 30 + 40) 50 1,757,710,493 626,933,983
Cash and cash equivalents at beginning of year 60 V.1 18,550,284,539 17,979,214,000
Effect of foreign exchange rate changes 61 (54,795,293) (55,863,444)
Cash and cash equivalents at end of year E‘?O =50 70 V.1 20,253,199,739 18,550,284,539
+ 60+ 61)

Prepared by Chief Accountant Ho Chi Minh City, June 28, 2024

(Signed) (Signed) General Director

Nguyen Thi Thuy Loan

Pham Minh Anh

(Signed and sealed)

Pham Van Huong
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001190054782, Date of issue: 12/07/2021, Place of

Department  for
of social
translation from

issue: Director of Police
administrative management
Undertake that this is true
Vietnamese into English.

order,

Translator

Toi: P& Thi Anh, CMTND sé: 001190054782 cdp
ngay 12/07/2021, Noi cap: Cyc truéng cuc Canh sat
quén ly hanh chinh vé trdt ty xa hdi, cam doan da
dich chinh xéc vin ban nay tir tiéng Vigt sang tiéng
Anh

Ngwdi dich

_f:--{?? LL

P Thi Anh

Certified that Ms Do Thi Anh, Citizen card No.
001190054782, Date of issue: 12/07/2021, Place of issue:
Director of Police Department for administrative
management of social order, Subscribed before me in Ha
Noi Professional Translation Ca., LTD

Address: Room [01A, Building M3-M4, No. 91 Nguyen
Chi Thanh Street, Dong Da District, Hanoi

Tel:
No 0910 Volume No: 01 CT/DTCNHN
Date: 09/10/2025
BY ORDER OF DIRECTOR
CHIEF OF TRANSLATION OFFICE
Chimg thyc éng/ba P& Thj Anh, CMTND sb:

001190054782 cap ngay 12/07/2021, Noi cap: Cye trudng
cuc Canh sat quan ly hanh chinh vé (it ty x4 hoi; Da ky
trirdic miit (6i tai Cong ty TNHH Dich thuat Chuyén Nghigp
Ha Ni.
Dia chi: Phong 101 A — Toa M3M4 - 91 Nguyén Chi Thanh
- Lang Ha - Bfmg Ba - Ha Noi
Dién thoai:
S6 chimg thuc: 06910 Quyén s6: 01 CT/DTCNHN

Ngay: 09/10/2025
_TL.GIAM DOC

NG PHQN(. DICH

o )
A’N(‘ I f}\
2 [~ AcH NMIEM DU RAK\ =

_olcH THURT

O THT ANH

i

AT

Al

-~



AASeE

Member of MSI Global Alliance

SAI GON SHIPPING JOINT STOCK COMPANY

AUDITED SEPARATE FINANCIAL STATEMENTS
For the year ended on December 31st, 2024

SOUTHERN AUDITING & ACCOUNTING FINANCIAL CONSULTING SERVICES CO., LTD.
MEMBER OF MSI GLOBAL ALLIANCE
29 Vo Thi Sau Street, District 1, Ho Chi Minh City - Tel: (028) 3820 5944 - 3820 5947; Fax: (028) 3820




SAI GON SHIPPING JOINT STOCK COMPANY Separate Financial Statements
9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1, HCM City  For the year ended on December 31st, 2024

INDEX
Contents Page(s)
REPORT OF THE BOARD OF MANAGEMENT 02 - 04 fﬂ':é
(b-
A
INDEPENDENT AUDITOR’S REPORT 05 -06 é
VA
AUDITED SEPARATE FINANCIAL STATEMENTS J {;
[}
P
- Separate Balance Sheet 07-10 -
- Separate Income Statement 11-11
- Separate Cash Flow Statement 12-13
- Notes to the Separate Financial Statements 14-42
;{}501 ]
. Céna
TN
ICH vy
. CHINH
A KIEW
PHIA




SAI GON SHIPPING JOINT STOCK COMPANY Separate Financial Statements
9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1, HCM City For the year ended on December 3 1st, 2024

REPORT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Sai Gon Shipping Joint Stock Company (the “Company™) presents theirs report and the Company's
Separate Financial Statements forr the year ended on December 3 1st, 2024.

I. THE COMPANY

1. Form of ownership
Sai Gon Shipping Joint Stock Company was a State-owned enterprise equityzation - from Sai Gon Shipping Company. Company has
been working in accordance with business lines of the Certificate of Enterprise Registration of Joint Stock Company No. 0300424088,

Ist regitration as April 14th 2006, 17th amendment as at July 03rd, 2024 issued by HCMC Planning and Investment Department.

144,200,000,000 VND

Chartered capital (in the Certificate of Enterprise Registration)
144,200,000,000 VND

Confributed capital as at December 31st, 2024 3
Head office: 9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1, HCM City.
2. Business fields: Trade and service operation.

3. Business lines

According to the Certificate of Enterprise Registration, the main business lines of the Company are as follows: ;{1

- Other support services related to transportation. Details: Agency services, freight forwarding; - Logistics; - Other support services
N

related to transportation not classified elsewhere. !
- Warehousing and storage of goods. Details: - Warehousing and storage of goods in bonded warehouses; - Warehousing and storage of P

goods in cold storage (except bonded warehouses); - Warehousing and storage of goods in other types of warehouses. [ f
4. Enterprise structure !
Rate of benefit Voting right ratio . p
Unit Address Closing Opening Closing Opening
balance balance balance balance
Subsidiary:
Saigonship Da Nang JSC Lot Bl-6 Tho Quang Sea 62.20% 62.20% 62.20% 62.20%
Producis Service Industrial Zone,
Sen Tra Dist., Da Nang City
JV Sunrise Logistic Co., Ltd, No. 27B, Highway 1A, Linh Xuan 100.00%  100.00% 100.00%  100.00%
Ward, Thu Duc District,
Hochiminh City
Associates: 39\0
Sea Saigon Water Transport Joint 9 Nguyen Cong Tru Street, 51.00% 51.00% 50.00% 30.00% }N
Venture Company Nguyen Thai Binh Ward, District Ivik
1, HCM CH:P "E.Tﬂif
7
Jointly ventures: None L J
ol
Dependent units without legal status: =
Name Address
Quy Nhon Branch 1094 Tran Hung Dao Sireet, Hai Cang Ward, Quy Nhon District, Binh Dink Province
Can Tho Branch 512735 CMT8, An Thoi Ward, Binh Thuy District, Can Tho City

Room No. 301, 54 Hoang Van Thu Streef, Minh Khai Ward, Hong Bang District, Hai
Phong City

Hai Phong Branch

I1I. OPERATION RESULTS
Profit after tax for the year ended on December 31st, 2024 is VND 19,066,669,288 (for the year ended on December 31st, 2023 Profit
after tax is VND 50,717,367,238).

Undistributed profit as as December 31st, 2024 is VND 137,924,195,617 (as at December 31st, 2023 undistributed profit is VND
118,857,526,329).

2



SAI GON SHIPPING JOINT STOCK COMPANY Separate Financial Statements
9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1, HCM City For the year ended on December 3 1st, 2024

III. EVENTS AFTER THE BALANCE SHEET DATE

There have been no significant events occurring after the Balance sheet date, which would require adjustments or disclosures to be
made in the Separate Financial Statements.

IV. BOARD OF MANAGEMENT, BOARD OF CONTROL, BOARD OF GENERAL DIRECTORS, LEGAL
REPRESENTATIVE

Board of Management

Full name Position Appointment / Dismision
Mr. LE MINH Chairman Dismissed on July 10th, 2024
Mr. PHAM VAN HUONG Member
Ms HUYNH NHU Y Member
Mr. TRAN THIEN Member
Mr. NGUYEN VAN LONG Member
Board of Control
Full name Position
Mr. DO DUC TUAN Section Head
Ms NGUYEN THI HUYEN TRANG Member )
Ms DUONG THI KIM KIEU Member 104,
Board of General Directors
Full name Position Appointment / Dismision ﬂN |
Mr. NGUYEN NGOC THIEN General Director ~ Appointed on July 01st, 2024 H|ﬁ
Mr. PHAM VAN HUONG General Direcior ~ Dismissed on on July 01st, 2024 .(}N
Ms LE THI THANH THUAN Deputy General Director _/‘
Chief Accountant =
Mr. PHAM MINH ANH Chief Accountant
Ms NGUYEN THI THUY LOAN In Charge of Accounting Department Appointed on August 20th, 2024
Legal representative
Mr. NGUYEN NGOC THIEN General Director ~ Appointed on July 01st, 2024
Mr. PHAM VAN HUONG General Director ~ Dismissed on on July O1st, 2024

According to the above list, no one in the Board of Management, Board of Control and the Board of General Directors use
authorised power in management and operation of the Company to obtain any benefits other than the standard benefits from hol

shares as other shareholders. )

V. AUDITORS :
Southern Accounting and Auditing Financial Consulting Services Co., Ltd. (AASCS) was appointed to perform the audit of

Separate Financial Statements of the Company.

VI. DISCLOSURE RESPONSIBILITIES OF THE BOARD OF GENERAL DIRECTORS FOR SEPARATE FINANCIAL
STATEMENTS
The Company's Board of Directors is responsible for preparing the Separate Financial Statements which give a true and fair view of the

financial position, operation results and cash flows statement of the Company for the year ended on December 31st, 2024. In preparing
these Separate Financial Statements, Board of General Directors commit to comply with the following requirements::

Develop and maintain internal controls that the Board of Directars and the Board of Management determine as necessary to ensure
that the preparation and presentation of Separate Financial Statements no longer contains material misstatements due to fraud or

due mistake;

- Selecting suitable accounting policies and then applying them consistently;

- Making reasonable and prudent judgments and estimates;
Prepare the financial statements on the basis of compliance with accounting standards and system and other related regulations;

Prepare the Separate Financial Statements on the going concern basis unless it is inappropriate to presume that the Company will

continue in business.




SAI GON SHIPPING JOINT STOCK COMPANY Separate Financial Statements
9 Nguyen Cong Tru Sireet, Nguyen Thai Binh Ward, District 1, HCM City For the year ended on December 31st, 2024

Company’s Board of General Directors is responsible for ensuring that proper accounting records are kept to disclose the financial
position of the Company, with reasonable accuracy at any time, and ensuring that the Separate Financial Statements comply with the
current regulations of the State. At the same time, Board of General Directors is also responsible for ensuring the safety the assets of
the Company and hence for taking reasonable steps for the prevention and detection of any frauds and other violations.

We, the Board of General Directors, confirm that the Separate Financial Statements give a true and fair view of financial position
December 31st, 2024, its separate operation results and separate cash flows for the fiscal year 2024 of the Company in accordance with
the Vietnamese Accounting Standard, Vietnamese Enterprise Accounting System and statutory requirements relevant to the preparation
and presentation of the financial statements.

VIL PUBLISH OF SEPARATE FINANCIAL STATEMENTS

We, Board of Directors of Sai Gon Shipping Joint Stock Company publish Separate Financial Statements for the year ended on
December 31st, 2024,

Prepared on March 21st, 262—5\‘%/'
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NGUYEN NGOC THIEN
General Director
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SOUTHERN AUDITING AND ACCOUNTING FINANCIAL CONSULTING SERVICES COMPANY LIMITED (AASCS)
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INDEPENDENT AUDITOR’S REPORT

To: Shareholders, Board of Management, and Board of General Directors
SAI GON SHIPPING JOINT STOCK COMPANY i

Report on the Separate Financial Statements
We have audited the accompanying Separate Financial Statements of Sai Gon Shipping Joint Stock Company, prepary d7,
' on March 21st, 2025, as set out on page 07 to 42, which comprise the Separate Balance Sheet as at December 31st, 2024, |
( Separate Income Statement, Separate Cash flows Statement for the fiscal year then ended and Notes to the Separatgs?

z
Financial Statements.

&)

The Board of General Directors' responsibilities

‘ The Board of General Director is responsible for the preparation and fair presentation of these Separate Financial
Statements in accordance with Vietnamese Accounting Standards, Vietnamese Enterprise Accounting System and
statutory requirements relevant to the preparation and presentation of the financial statements, and for such internal
controls that the Board of General Directors determines is necessary to enable the preparation and presentation of
( financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s responsibilities

Our responsibility is to express an opinion on the separate financial statements based on our audit. We co \ducted our
audit in accordance with Vietnamese Standards on Auditing. Those standards require that we comply With ethical
requirement, plan and perform the audit in order to obtain reasonable assurance as to whether the separate financial

statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence supporting the amounts and disclosures in the separate
financial statements. The procedures selected depend on the auditors’ judgment, including the assessment of the risks of _:
material misstatement of the separate financial statements, whether due to fraud or error. In making those risk asscssm@
the auditor considers internal control relevant to the Company’s preparation and fair presentation of the ﬁnancidf:'(:)—u—ﬁ
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose aEHLTJI;
expressing an opinion on the effectiveness of the Company’s internal control. An audit also includes evaluating the,yjyy,
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the Board of General KIEM

Directors, as well as evaluating the overall presentation of the separate financial statements. \Fl'f‘lﬂ

!
: A ; . s . . ; ; *LPY
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified audite==

opinion.

( Basis for Qualified Opinion

The basis for the qualified opinion in the Independdent Auditor's Report of Separate Financial Statements for the year of
2023 have not been resolved and continue to affect the Separate Financial Statements for the year of 2024,

The Company issued Decision 197/QD-8SC dated October 3, 2024 on issuing the September 2024 attendance coefTicient
to the Board of General Directors, Chief Accountant and personnel of the Investment Finance Departiment and the
Administration and Management Department. After implementing this decision, the employees paid the entire attendance
amount of VND 81,517,642 to the Company's account. Therefore, the labor cost has decreased by a corresponding

amount and the corporate income tax has increased by VND 16,303,528,

“ﬂa[
o
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29 Vo Thi Sau Street, District 1, Ho Chi Minh City
Tel: (028) 3620 5944 - (028) 3820 5947 - Fax: (028) 3820 5942
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The Company has not provided the audited financial statements of JV Sunrise Logistic Co., Ltd. (subsidiary), therefore
we cannot determine the fair value of the investment in this subsidiary as at December 31, 2024 as well as consolidate it

with the Parent Company's Financial Statements.

Qualified Opinion

In our opinion, except for the possible effects of the matter described in the Basis for Qualified Opinion paragraph, the
Separate Financial Statements present fairly, in all material respects, the financial position of Sai Gon Shipping Joint
Stock Company as at December 31st, 2024, and the results of its operations and its cash flows for the fiscal year then
ended in accordance with Vietnamese Accounting Standards, Vietnamese Enterprise Accounting System and applicable

statutory requirements to the preparation and presentation of the separate financial statements.

Other matter
The Separate Financial Statements for the fiscal year ended on December 31, 2023 are audited with an Qualified opinion

due to the following issues:
In 2024, the Company used the salary fund balance deducted from the 2023 expenses to pay salaries for January,

February and March 2024 with the amount of: VND 2,168,317,481, resulting in the current corporate income tax expense
recorded in the 2023 financial statements being understated by VND 433,663,496.

In 2023, the Company temporarily allocated a bonus and welfare fund from undistributed profits of VND 2,000,000,000
and paid VND 1,638,307,090 during the year before the Resolution of the General Meeting of Shareholders and the
Board of General Directors on profit distribution. This is not in accordance with the provisions of Clause 2, Article 60 of

the Company's Charter.

The basis for the qualified opinion in the Independent Auditor's Report of Separate Financial Statements for the year of
2022 have not been resolved and continue to affect the Separate Financial Statements for the year of 2023.

L
Southern Accounting and Auditing Financial Ho Chi Minh City, March &.f...., 2025

Auditor

Vo Thi My Huong Tran Nguyen Hoang Mai
Practicing Auditor Registration Practicing Auditor Registration
Certificate No.: 0858-2023-142-1 Certificate No.: 1755-2023-142-1
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Separate Financial Statements
For the year ended on December 31st, 2024

SAT GON SHIPPING JOINT STOCK COMPANY
9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1, HCM City

SEPARATE BALANCE SHEET
As at December 31st, 2024
Unit: VND

Item Code  Note Closing balance Opening balance
A. SHORT-TERM ASSETS 100 202,861,027,294 188,742,668,697
1. Cash and cash equivalents 110 V.1 17,534,879,085 17,966,366,212
Cash 111 17,534,879,085 17,966,366,212
Cash equivalents 112 - \?}?
I, Short-term investments 120 161,000,000,000 148’200’000’0091’:;
Trading securities 121 - %‘l i
Provisions for devaluation of trading securities 122 - ki |
Held to maturity investments 123 V.4 161,000,000,000 148,200,000,00 (1,{ {
II1, Short-ferm receivables 130 23,512,168,131 2{},397,853,935_ 2
Short-term trade receivables 131 V.2 4,899,509,221 6,127,71 ?,Siﬁ_—_"ﬁ
Short-term advances to suppliers 132 V.3 1,842,841,896 911,672,460
Short-term intra-company receivables 133 - -
Receivables under schedule of construction contract 134 - 5
Short-term loan receivables 135 - .
Other short-term receivables 136 V.5 25,103,764,373 21,421,611,601
Short-term provisions for doubtful debts 137 V.6 (8,333,947,359) (8,063,147,695)
Shortage of assets awaiting resolution 139 - -
IV. Inventories 140 V.7 177,368,628 203,184,248
Inventories 141 898,268,297 898,552,054
Provisions for devaluation of inventories 149 (720,899,669) (695,367,806)
V. Other current assets 150 636,611,450 1,975,264,2
Short-term prepaid expenses 151 V.12 348,542,264 469,325,
Deductible VAT 152 15,331,176 14,978,
Taxes and other receivables from State budget 153 V.14 272,738,010 1,490,960,
Government bonds purchased for resale 154 -
Other current assets 155 z




SAI GON SHIPPING JOINT STOCK COMPANY
9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1, HCM City

Separate Financial Statements

For the year ended on December 31st, 2024

SEPARATE BALANCE SHEET

As at December 31st, 2024

Unit: VND

Item Code Note Closing balance Opening balance
B. LONG-TERM ASSETS 200 119,183,516,828 121,990,580,857
I. Long-term receivables 210 1,293,000,000 411,000,000
Long-term trade receivables 211 = s
Long-term advances to suppliers 212 - -
Working capital provided to sub-units 213 - -
Long-term intra-company receivables 214 - - (;I
Long-term loan receivables 215 - . \;?
Other long-term receivables 216 V.5 1,293,000,000 411,000,000 N
Long-term provisions for doubtful debts 219 - - '”
II. Fixed assets 220 17,859,842,515 20,887,019,642 i)\
Tangible fixed assets 221 V.9 13,305,861,007 16,172,381,347 %
- Historical costs 222 41,668,989,649 41,668,989,649 =
" - Accumulated depreciation 223 (28,363,128,642) (25,496,608,302)
Finance lease fixed assets 224 - -
- Historical costs 225 -
- Accumulated depreciation 226 - -
Intangible fixed assets 227 V.10 4,553,981,508 4,714,638,295
- Historical costs 228 5,579,061,908 5,579,061,908
- Accumulated ammortisation 229 (1,025,080,400) (864,423%;:
ITI. Investment properties 230 V.11 3,084,863,042 3,279,545& .,2"}
- Historical costs 231 26,962,855,342 26,962,855347 '
- Accumulated depreciation 232 (23,877,992,300) (23,683,310;324)u v
IV. Long-term assets in progress 40 V3 2,587,824,062 2,587,824,062 10,
Long-term work in progress 241 - PHIRHAM
Construction in progress 242 2,587,824,062 2,587,824;0:@2;{__&%:;
V. Long-term investments 250 V.4 92,598,404,204 92,598,404,204 |
Investments in subsidiaries 251 92,598,404,204 92,598,404,204
Investments in joint ventures and associates 252 18,983,934,769 18,983,934,769
Investments in other entities 253 . -
Provisions for long-term investments 254 (18,983,934,769) (18,983,934,769) |
Held to maturity investments 255 - -
VI. Other long-term assets 260 1,759,583,005 2,226,787,931
Long-term prepaid expenses 261 V.12 1,759,583,005 2,226,787,931
Deferred income tax assets 262 - -
Long-term equipment and spare parts for replacement 263 = -
Other long-term assets 268 - -
270 322,044,544,122 310,733,249,554

TOTAL ASSETS (270=100+200)




SAI GON SHIPPING JOINT STOCK COMPANY

9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1, HCM City

Separate Financial Statements
For the year ended on December 31st, 2024

SEPARATE BALANCE SHEET
As at December 31st, 2024
Unit: VND

Ttem Code Nofe Closing balance Opening balance
C. LIABILITIES 300 28,483,797,505 36,239,172,225
I. Short-term liabilities 310 20,483,797,505 27,334,132,225
Short-term frade payables 311 V.13 6,817,256,784 11,817,946,156
Short-term advances from customers 312 102,650,000 18,250,000
Taxes and other payables to State budget 313 V.14 1,789,161,234 2,417,775,365
Payables to employees 314 4,449,529,159 5,053,678,481
Short-term accrued expenses 315 148,621,818 60,000,000
Short-term intra-company payables 316 - <
Payables under schedule of construction contract 317 - -
Short-term unearned revenues 318 - -
Other shori-term payables 319 V.15 4,455,422,928 4,527,572,641 N
Short-term borrowings and finance lease liabilities 320 - = <
Shori-term provisions 321 - =
Bonus and welfare fund 322 2,721,155,582 3,438,909,582
Price stabilization fund 323 s -
Government bonds purchased for resale 324 - -
II. Long-term liabilities 330 8,000,000,000 8,905,040,000
Long-term trade payables 331 - -
Long-term advances from customers 332 -
Long-term accrued expenses 333 -
Intra-company payables for operating capifal received 334 -
Long-term intra-company payables 335 "
Long-term unearned revenues 336 -
Other long-term payables 337 V.15 8,000,000,000
Long-term borrowings and finance lease liabilities 338 -
Convertible bonds 339 -
Preference shares 340 -
Deferred income tax payables 341 -
Long-term provisions 342 - -
Science and technology development fund 343 - 5




SAI GON SHIPPING JOINT STOCK COMPANY
9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1, HCM City

Separate Financial Statements
For the year ended on December 31st, 2024

SEPARATE BALANCE SHEET

As at December 31st, 2024

Unit: VIND.
Ttem Code Note Closing balance Opening b?@[‘ﬁ“
D. OWNER’S EQUITY 400 293,560,746,617 274,494, ’5’7 3%!%’(4
L Owner’s equity 40 V16 293,560,746,617  274,494,01%3293)
Contributed capital 411 144,200,000,000 144,200 OOE];' El a
- Ordinary shares with voting rights 411a 144,200,000,000 144,200,000, 000
- Preference shares 411b - -
Capital surplus 412 11,436,551,000 11,436,551,000
Conversion options on convertible bonds 413 - -
Other capital 414 - -
Treasury shares 415 - -
Differences upon asset revaluation 416 -
Exchange rate differences 417 -
Development and investment funds 418 -
Enterprise reorganization assistance fund 419 -
Other equity funds 420 -
Undistributed profit after tax 421 137,924,195,617
- Undistributed profit after tax brought forward 421a 118,857,526,329 68,140,159,091
- Undistributed profit after tax for the current period 421b 19,066,669,288 50,717,367,238
Capital expenditure funds 422 - -
I1. Funding sources and other funds 430 - -
Funding sources 431 - -
Funds used for fixed asset acquisition 432 - £
Y
Q
TOTAL SOURCES (440=300+400) 440 322,044,544,122 31 0,733,249[ S.%Tﬂt:
O\
Pre .on March 21st, 2025 T
Prepared by In Charge of Accounting Department / irector :

VO THIEN HUNG

NGUYEN THI THUY LOAN

10

NGUYEN NGOC THIEN

.a-r""'-‘-'--d =




SAI GON SHIPPING JOINT STOCK COMPANY Separate Financial Statements
9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1, HCM City  For the year ended on December 3 1st, 2024

SEPARATE INCOME STATEMENT

Year 2024
Unit: VND
Item Code Note Current year Previous year |
l
Revenues from sales and services rendered 01 VI1 94,940,201,965 142,308,521,587 ¢
Revenue deductions 02 - <4
Net revenues from sales and services rendered 10 94,940,201,965 142,308,521,587 ]
(10=01-02) g
Costs of goods sold 11 VIL.2 71,741,530,233 89,982,120,285
Gross revenues from sales and services rendered 20 23,198,671,732 52,326,401,302
(20=10-11)
Financial income 21 VL3 9,645,509,632 18,220,521,117
Financial expenses 22 V14 17,729,508 29,723,826
- In which: Interest expenses 23 4 =
Selling expenses 25 VL7 - s
General administration expenses 26 V17 9,030,562,018 9,262,780,164
Net profits from operating activities 30 23,795,889,838 61,254,418,429
{30=20+(21-22)-(25+26)}
Other income 31 VI.5 18,160,001 86,997.614
Other expenses 32 VL6 33,820,564 26,53 O,W;E
Other profits (40=31-32) 40 (15,660,563) 60,466,783, 1
Total net profit before tax (50=30+40) 50 23,780,229,275 61,3 14,85,_3T TU -
Current corporate income tax expenses 51 VIS 4,713,559,987 10,597,51 ?;ﬁgﬁj
A
Deferred corporate income tax expenses 52 . Pk NAY
~—2
Profits after corporate income tax (60=50-51-52) 60 19,066,669,288 50,717.36?@3*,@'
on March 21st, 2025
Prepared by In Charge of Accounting Z a0 al Director
— i e
o= o o

VO THIEN HUNG NGUYEN THI THUY LOAN NGUYEN NGOC THIEN

11




SAI GON SHIPPING JOINT STOCK COMPANY

9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1, HCM City

Separate Financial Statements

For the year ended on December 31st, 2024

SEPARATE CASH FLOW STATEMENT

(Under indirect method)

Year 2024
Unit: VND
Item Code Current year Previous year
I. Cash flows from operating activities
Profit before tax 01 23,780,229,275 61,314,885,211
Adjustments for
- Depreciation of fixed assels and investment properties 02 3,221,859,103 2,419,108,937
- Provisions 03 296,331,527 52,916,602
- (Gains) / losses of unrealized exchange rate difference due 04 (43,118,276) (53,213,835) *
to revaluation of monetary items
- (Profits) / losses from investing activities 05 (8,004,419,709) (18,112,830,474)
- Interest expenses 06 - -
- Other adjustments 07 - -
Operating profit before movements in working capital 08 19,250,881,920 45,620,866,441
- (Increase) / decrease in receivables 09 (3,049,244,318) (5,307,950,060)
- (Increase) / decrease in inventories 10 283,757 (75,548,122)
- Increase / (decrease) payables (exclusive of interest 11 (6,343,877,496) (920,197,493)
payables, enterprise income tax payables)
- (Increase) / decrease in prepaid expenses 12 587,988,236 (462,052,658)
- (Increase) / decrease in trading securities 13 -
- Interest paid 14 -
- Corporate income tax paid 15 (5,335,725,034)
- Other receipts from operating activities 16 -
- Other payments on operating activities 1.7 (717,754,000)
Net cash flows from operating activities 20 4,392,553,065
11, Cash flows from investing activities
Purchase or construction of fixed assets and other long-term 21 - (10,039,713,701)
assets
Proceeds from disposals of fixed assets and other long-term 22 C 2
assets
Loans and purchase of debt instruments from other entities 23 (191,500,000,000)  (163,200,000,000)
Collection of loans and repurchase of debt instruments of 24 178,700,000,000 132,300,000,000
other entities
Equity investments in other entities 23 = =
Proceeds from equity investment in other entitics 26 - -
Interest and dividend received ' 27 8,004,419,709 18,112,830,474
Net cash flows from investing activities 30 (4,795,580,291) (22,826,883,227)

12




SAI GON SHIPPING JOINT STOCK COMPANY
9 Nguyen Cong Tru Street, Nguyen Thai Binh Ward, District 1, HCM City

Separate Financial Statements
For the year ended on December 31st, 2024

SEPARATE CASH FLOW STATEMENT
(Under indirect method)

Year 2024

Unit: YND

Item Code Note Current year Previous year
III, Cash flows from financing activities :
Proceeds from issuance of shares and reﬂelpt of contributed 31 - - I
capital \
Repayments of contributed capital and repurchase of stock 32 - - E
issued (
Proceeds from borrowings 33 - -
Repayment of principal 34 - - =

Repayment of financial leases principal 35 . -

Dividends or profits paid to owners 36 (71,578,177) (144,309,796)

Net cash flows from financing activities 40 (71,578,177) (144,309,796)

Net cash flows during the year (50=20+30+40) 50 (474,605,403) 4,511,124918

Cash and cash equivalents at the beginning of the year 60 V.1 17,966,366,212 13,402,027,459

Effect of changing foreign exchange rate 61 43,118,276 53,213,835

Cash and iv:
ash and cash equivalents at the end of the year 70 V1 17,534,879,085 17,966,366,212

(70=50+60+61)

Prepared by

VO THIEN HUNG

In Charge of Accounting Department

NGUYEN THI THUY LOAN

13

Prepm ed on | March 21st, 2025

xr' P[J PHﬂN

5\ VAN T BiE 7
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DT o £ s .
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! -
NGUYEN NGOC THIEN
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SAI GON SHIPPING JOINT STOCK COMPANY Consolidated Financial Statements
9 Nguyen Cong Tru, Sai Gon Ward, Ho Chi Minh City For the year ended on December 3 1st, 2024

REPORT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Sai Gon Shipping Joint Stock Company (the “Company”) presents theirs report and the Company's
Consolidated Financial Statements for the year ended on December 31st, 2024,

I. THE COMPANY

1. Form of ownership

Sai Gon Shipping Joint Stock Company was a State-owned enterprise equityzation - from Sai Gon Shipping Company. Company has
been working in accordance with business lines of the Certificate of Enterprise Registration of Joint Stock Company No. 0300424088,
Ist regitration as April 14th 2006, 12th amendment as at July 03rd, 2024 issued by HCMC Planning and Investment Department.

=
o2l
1’/74'1
Chartered capital (in the Certificate of Enterprise Registration) : 144.200.000.000 VND HU
Conlributed capital as at December 31st, 2024 4 144.200.000.000 VND i]ﬂ
Head office: 9 Nguyen Cong Tru, Sai Gon Ward, Ho Chi Minh City. AN
A
2. Business fields: Trade and service operation. é{\
3. Business lines \1
According to the Cerlificate of Enterprise Registration, the main business lines of the Company are as follows: oo
- Other support services related to transportation. Details: Agency services, freight forwarding; - Logistics; - Other support services
related to (ransportation not classified elsewhere.
- Warehousing and storage of goods. Details: - Warchousing and storage of goods in bonded warehouses; - Warehousing and storage
of goods in cold storage (except bonded warehouses); - Warchousing and storage of goods in other types of warehouses. ;‘;“E‘Q
O
. . Y™
4. Enterprise structure H
Rate of benefit Voting right ratio U VAN
Unit Address Closing ~ Opening Closing  Opening *F TOA
balance balance balance balance ' (:!ﬂ .
Subsidiary: et |
4 : = g O
Saigenship Da Nang JSC Lot Bi-6 Tho Quang Sea 62,20% 62,20% 62,20% 62,20% —=

Products Service Industrial Zone,
Son Tra Ward, Da Nang City

JV Sunrise Logistic Co., Ltd. No. 27B, Highhway 1A, Linh Xuan 100,00% 100,00% 100,00% 100,00%
Ward, HCM City

Associates:

Sea Saigon Water Transport Joint 9 Nguyen Cong Tru Street, Sai 51,00% 51,00% 50,00% 30,00%

Venture Company Gon Ward, HCM City

Jointly ventures: None

Dependent units without legal status:

Name Address

Quy Nhon Branch 1094 Tran Hung Dao Street, Quy Nhon Ward, Gia Lai Frovirice

Can Tho Branch 512/35 CMTS, Binh Thuy Ward, Can The City

Hai Phong Branch Room No. 301, 54 Hoang Van Thu Street, Hong Bang Ward, Hai Phong City

IT. OPERATION RESULTS
Profit after tax for the year ended on December 3 1st, 2024 is VND 27,367,089,536 (for the year ended on December 31st, 2023 Profit
afler tax is VND 50,473,534,729).

Undistributed profit as as December 31st, 2024 is VND 148,845,628,828 (as at December 31s(, 2023 undistributed profit is VND
122,331,989,465).




SAI GON SHIPPING JOINT STOCK COMPANY
9 Nguyen Cong Tru, Sai Gon Ward, o Chi Minh City

Consolidated Financial Statements

For the year ended on December 31st, 2024

11T, EVENTS AFTER THE BALANCE SHEET DATE

There have been no significant events occurring after the Balance sheet date, which would require adjustments or disclosures to be

made in the Consolidated Financial Statements.

IV. BOARD OF MANAGEMENT, BOARD OF CONTROL, BOARD OF GENERAL DIRECTORS, LEGAL

REPRESENTATIVE

Board of Management
Full name

Mr, LE MINH

Mr. PHAM VAN HUONG
Ms HUYNHNHU Y

Mr. TRAN THIEN

M. NGUYEN VAN LONG

Board of Control
Full name

M. DO DUC TUAN
Ms NGUYEN THI HUYEN TRANG
Ms DUONG THI KIM KIEU

Board of General Directors

Full name

M. NGUYEN NGOC THIEN

Mr, PHAM VAN HUONG

Ms LE THI THANH THUAN
Chief Accountant

Mr. PHAM MINH ANH
In Charge of Accounting Department

Ms NGUYEN THI THUY LOAN

Legal representative

Paosition
Chairman
Member
Member
Member
Member

Paosition
Section Head
Member
Member

Position

General Director
General Director
Deputy General Director

Appointment / Dismision
Dismissed on July 10th, 2024

lﬁ_?i@
16 TY
PHAN
(Al BIE
(GON

Appointment / Dismision
Appointed on July 01st, 2024
Dismissed onon July Olst, 2024
Appointed on November 23rd, 2023

% HWE

Ny

Appointed on August 20th, 2024

Appointed on July Olst, 2024
Dismissed on on July 0lst, 2024

General Director
General Director

Mr, NGUYEN NGOC THIEN
Mr, PHAM VAN HUONG

According to the above list, no one in the Board of Management, Board of Control and the Board of General Directors use their
authorised power in management and operation of the Company to obtain any benefits other than the standard benefits from holding
shares as other shareholders.

V. AUDITORS
Southern Accounting and Auditing Financial Consulting Services Co., Ltd. (AASCS) was appointed to perform the audit of the

Consolidated Financial Statements of the Company.

VI. DISCLOSURE RESPONSIBILITIES OF THE BOARD OF GENERAL DIRECTORS FOR CONSOLIDATED
FINANCIAL STATEMENTS

The Company's Board of General Directors is responsible for preparing the Consolidated Financial Statements which give a true and

fair view of the financial position, operation results and cash flows statement of the Company for the year ended on December 3 Ist,

2024. In preparing these Consolidated Financial Statements, Board of General Directors commit to comply with the following

requirenments:

- Develop and maintain internal controls that the Board of General Directors and the Board of Management determine as

necessary to ensure that the preparation and presentation of Consolidated Financial Statements no longer contains material
misstatements due to fraud or due mistake;

- Selecting suitable accounting policies and then applying them consistently;

- Making reasonable and prudent judgments and estimates;
Prepare the financial statements on the basis of compliance with accounting standards and system and other related regulations;

- Prepare the Consolidated Financial Statements on the going concern basis unless it is inappropriate to presume that the Company
will continue in business. 3




SAI GON SHIPPING JOINT STOCK COMPANY Consolidated Financial Statements
9 Nguyen Cong Tru, Sai Gon Ward, Ho Chi Minh City For the year ended on December 31st, 2024

Company’s Board of General Directors is responsible for ensuring that proper accounting records are kept to disclose the financial
position of the Company, with reasonable accuracy at any time, and ensuring that the Consolidated Financial Statements comply with
the current regulations of the State. At the same time, Board of General Directors is also responsible for ensuring the safety the assets
of the Company and hence for taking reasonable steps for the prevention and detection of any frauds and other violations.

We, the Board of General Directors, confirm that the Consolidated Financial Statements give a true and fair view of financial position
December 31st, 2024, its consolidated operation results and consolidated cash flows for the fiscal year 2024 of the Company in
accordance with the Vietnamese Accounting Standard, Vietnamese Enterprise Accounting System and statutory requirements relevant
to the preparation and presentation of the financial statements.

VII. PUBLISH OF CONSOLIDATED FINANCIAL STATEMENTS

We, Board of General Directors of Sai Gon Shipping Joint Stock Company publish Consolidated Financial Statements for the year
ended on December 31st, 2024,

Prepared %hﬁ%:d, 2025 é,

For an g,u;hﬁﬂﬁf[{gﬂ Board of General Director
L) %

NGUYEN NGOC THIEN
General Director




SOUTHERN AUDITING AND ACCOUNTING FINANCIAL CONSULTING SERVICES COMPANY LIMITED (AASCS)

mma CONG TY TNHH DICH VU TU VAN TAI CHINH Kif TOAN VA KIEM TOAN PHIA NAM

No: .. 54cb....... BCKT-TC/2025/AASCS

INDEPENDENT AUDITOR’S REPORT

To: Shareholders, Board of Management, and Board of General Directors
SAI GON SHIPPING JOINT STOCK COMPANY

Report on the Consolidated Financial Statements

We have audited the accompanying Consolidated Financial Statements of Sai Gon Shipping Joint Stock Company,
prepared on Qctober 03rd, 2025, as set out on page 07 to 42, which comprise the Consolidated Balance Sheet as at
December 31st, 2024, Consolidated Income Statement, Consolidated Cash flows Statement for the fiscal year then

ended and Notes to the Consolidated Financial Statements.

The Board of General Directors' responsibilities

The Board of General Director is responsible for the preparation and fair presentation of these Consolidated Financialp1172¢.,
Statements in accordance with Vietnamese Accounting Standards, Vietnamese Enterprise Accounting System an(if)NG Ty
statutory requirements relevant to the preparation and presentation of the financial statements, and for such internal TNHH

i . . : , : uvi
controls that the Board of General Directors determines is necessary to enable the preparation and presentation of“ﬁﬁ&;ﬁ
. . . iy -
financial statements that are free from material misstatement, whether due to fraud or error. AKIEMTO
pHIA HA
o e
- IS LY f
Auditor’s responsibilities L- el

Our responsibility is to express an opinion on the consolidated financial statements based on our audit. We conducted
our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we comply with cthical
requirement, plan and perform the audit in order to obtain reasonable assurance as to whether the consolidated

financial statements are free from material misstatement.

. . i o . : . s
An audit involves performing procedures to oblain audit evidence supporting the amounts and disclosures in the {.:-Q’ n
consolidated financial statements. The procedures selected depend on the auditors’ judgment, including the assessment EE]

GO

of the risks of material misstatement of the consolidated financial statements, whether due to fraud or error. In making
those risk assessment, the auditor considers internal control relevant to the Company's preparation and fair W’nh}
presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances, ;\ SA
but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control. An audit also ~_»
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates xi
made by the Board of General Directors, as well- as evaluating the overall presentation of the consolidated financial

statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified
audit opinion,

Basis for Qualified Opinion
The basis for the qualified opinion in the Independdent Auditor's Report of Consolidated Financial Statements for the

year of 2023 have not been resolved and continue to affect the Consolidated Financial Statements for the year of 2024,

The Company issued Decision 197/QD-SSC dated October 03rd, 2024 on issuing the September 2024 attendance
coefficient to the Board of General Directors, Chief Accountant and personnel of the Investment Finance Department
and the Administration and Management Department. After implementing this decision, the employees paid the entire
attendance amount of VND 81,517,642 to the Company's account. Therefore, the labor cost has decreased by a
corresponding amount and the corporate income tax has increased by VND 16,303,528.

29 Vo Thi Sau Street, District 1, Ho Chi Minh City
Tel: (028) 3820 5944 - (028) 3820 5947 - Fax: (028) 3820 5942
5 Email: info@aascs.comyn  Website: www.aascs.com.vn




Qualified Opinion
In our opinion, except for the possible effects of the matter described in the Basis for Qualified Opinion paragraph, the

Consolidated Financial Statements present fairly, in all material respects, the financial position of Sai Gon Shipping
Joint Stock Company as at December 31st, 2024, and the results of its operations and its cash flows for the fiscal year
then ended in accordance with Vietnamese Accounting Standards, Vietnamese Enterprise Accounting System and
applicable statutory requirements to the preparation and presentation of the separate financial statements,

Other matter
The Consolidated Financial Statements for the fiscal year ended on December 31, 2023 are audited with an Qualified

opinion due to the following issues:

In 2024, the Company used the salary fund balance deducted from the 2023 expenses to pay salaries for January,
February and March 2024 with the amount of: VND 2,168,317,481, resulting in the current corporate income tax
expense recorded in the 2023 financial statements being understated by VND 433,663,496,

In 2023, the Company temporarily allocated a bonus and welfare fund from undistributed profits of VND
2,000,000,000 and paid VND 1,638,307,090 during the year before the Resolution of the General Meetin;
Shareholders and the Board of General Directors on profit distribution. This is not in accordance with the provision

Clause 2, Article 60 of the Company’s Charter.

The basis for the qualified opinion in the Independent Auditor's Report of Consolidated Financial Statements for
year of 2022 have not been resolved and continue to affect the Consolidated Financial Statements for the year of 2

Southern Accounting and Auditing Financial Ho Chi Minh City, G Cifﬁbfﬂ.ﬁ%ﬂﬂ.‘i
ervices Co., Ltd, (AASCS)

Auditor

g

Vo Thi My Huong Nguyen Thanh Chuong
Practicing Auditor Registration Practicing Auditor Registration
Certificate No.: 0858-2023-142-1 Certificate No.: 5535-2021-142-1




Consolidated Financial Statements
For the year ended on December 31st, 2024

SAI GON SHIPPING JOINT STOCK COMPANY
9 Nguyen Cong Tru, Sai Gon Ward, Ho Chi Minh City

CONSOLIDATED BALANCE SHEET

As at December 31st, 2024

Unit: VND

Item Code Note Closing balance Opening balance
A, SHORT-TERM ASSETS 100 267,332,630,695 244,563,095,792
L. Cash and cash equivalents 110 V.1 43,709,416,532 20,253,199,739
Cash 111 22,709,416,532 20,253,199,739
Cash equivalents 112 21,000,000,000 -
IL Short-term investments 120 188,371,700,000 185,071,700,000
Trading securities 121 - -
Provisions for devaluation of trading securities 122 . =
Held to maturity investiments 123 V.4 188,371,700,000 185,071,700,000
III. Short-ferm receivables 130 33,269,481,806 35,270,6060,834
Short-term frade receivables 131 V.2 14,067,507,072 20,915,062,923
Short-term advances to suppliers 132 V3 1,865,152,256 923,264,09/’%‘5
Short-term intra-company receivables 133 - <
Receivables under schedule of construction contract 134 - :,J [
Short-term loan receivables 135 - | |1k
Other short-term receivables 136 V.5 25,920,473,257 21,745,184,9 ;1
Short-term provisions for doubtful debts 137 V.6 (8,583,650,779) (8,312,851, 1158
Shorlage of assets awaiting resolution 139 - -
IV, Inventories 140 V.7 688,344,782 1,187,157,410
Inventories 141 1,409,244 451 1,882,525,216
Provisions for devaluation of inventories 149 (720,899,669) (695,367,806)
V. Other current assels 150 1,293,687,575 2,780,377,809
Short-term prepaid expenses 151 V.13 1,005,618,389 1,262,361,394
Deductible VAT 152 15,331,176 14,978,101
Taxes and other receivables from State budget 153 V.15 272,738,010 1,503,037,814
Government bonds purchased for resale 154 - -
Other eurrent assets 155 -




Consolidated Financial Statements
For the year ended on December 31st, 2024

SAI GON SHIPPING JOINT STOCK COMPANY
9 Nguyen Cong Tru, Sai Gon Ward, Ho Chi Minh City

CONSOLIDATED BALANCE SHEET
As at December 31st, 2024

Unit: VND
Item Code Note Closing balance Opening balance
B. LONG-TERM ASSETS 200 83,159,457,886 88,985,025,278
1. Long-term receivables 210 1,008,000,000 126,000,000
Long-term trade receivables 211 - -
Long-term advances lo suppliers 212 - -
Working capital provided to sub-units 213 - -
Long-term intra-company receivables 214 - -
Long-term loan receivables 215 - -
Other long-term receivables 216 V.5 1,008,000,000 126,000,000
Long-term provisions for doubtful debts 219
1L Fixed assefs 220 64,971,903,579 69,79?,691%‘5-;?;
Tangible fixed assets 221 V.9 25,595,912,974 29,512,729283, 1
- Historical costs 222 86,813,043,383 86,104,293, 09HHH
- Accumulated depreciation 223 (61,217,130,409) (56,591 ,563,3.3;*:’*:1;'}‘11&
Finance lease fixed assets 224 = r:t (TR T
- Historical costs 225 prin N
- Accumulated depreciation 226 o 1—;&
Intangible fixed assets 227 V.10 39,375,990,605 40,284,962,472—
- Historical costs 228 52,134,631,442 52,134,631,442
- Accumulated ammortisation 229 (12,758,640,837) (11,849,668,970)
1L Investment properties 230 V.11 3,084,863,042 3,279,545,01
- Historical cosls 231 26,962,855,342 26,962,855,342
- Accumulated depreciation 232 (23,877,992,300) (23,683,310,324)
IV, Long-term assets in progress 240 2,587,824,002 2,587,824,062
Long-term work in progress 241 - -
Construction in progress 242 V.8 2,587,824,062 2,587,824,062
V. Long-term investments 250 V.4 - -
Investments in subsidiaries 251 - -
Investments in joint ventures and associates 252 18,983,934,769 18,983,934,769
Investments in ather entities 253 - : -
Provisions for long-term investments 254 (18,983,934,769) (18,983,934,769)
Held to maturity investments 255 - ) -
VI Other long-term assets 260 11,506,867,203 3,193,964,483
Long-term prepaid expenses 261 V.13 2,701,362,684 2,915,301,805
Deferred income tax assets 262 102,032,837 124,612,383
l.ong-term equipment and spare parts for replacement 263 - -
Other long-term assets 268 - -
Goodwill 269 8,703,471,682 10,154,050,295
TOTAL ASSETS (270=100+200) 270 350,492,088,581 333,548,121,070




Consolidated Financial Statements
For the year ended on December 31st, 2024

SAT GON SHIPPING JOINT STOCK COMPANY
9 Nguyen Cong Tru, Sai Gon Ward, Ho Chi Minh City

CONSOLIDATED BALANCE SHEET
As at December 31st, 2024

Unit: VND
Item Code Note Closing balance Opening balance
C. LIABILITIES 300 35,902,523,568 45,353,463,106
L. Shart-term liabilities 310 27,556,523,568 35,874,423,106
Short-term frade payables 311 V.14 10,973,218,712 16,858,181,708
Short-term advances from customers 312 102,650,000 18,250,000
Taxes and other payables to State budget 313 V.15 2,989,920,778 3,515,747,360
Payables to employees 314 5,342,082,772 6,132,623,639
Short-term accrued expenses 315 208,709,243 116,284,352
Short-term intra-company payables 316 - -
Payables under schedule of construction contract 317 - —
Short-term unearned revenues 318 - g
Other short-tenm payables 319 V.16 5,074,380,615 5,180,886,
Short-term borrowings and finance lease liabilities 320 V.12 228,000,000 336,200}&9 1_;
Short-term provisions 321 - i
Bonus and welfare fund 322 2,637,561,448 37 6,249"11b
Price stabilization fund 323 - '
Government bonds purchased for resale 324 -
II. Long-term liabilities 330 8,346,000,000 9,479,040,000
Long-term trade payables 331 -
Long-term advances from customers 332 - -
Long-term accrued expenses 333 - /—”{ﬁ
Intra-company payables for operating capital received 334 - .‘S’-" []l:
Long-terim intra-company payables 335 - -
ol
Long-term unearned revenues 336 - VAN
Other long-term payables 337 V.16 $,000,000,000 8,905,040,01 0 )
Long-term borrowings and finance lease liabilities 338 V.12 346,000,000 574,000,0 84
Convertible bonds 339 - \Q
Preference shares 340 - W
Defterred income tax payables 341 - -
Long-term provisions 342 - -
Science and technology development fund 343 - -



SAI GON SIIPPING JOINT STOCK COMPANY
9 Nguyen Cong Tru, Sai Gon Ward, Ho Chi Minh City

Consolidated Financial Statements

For the year ended on December 31st, 2024

CONSOLIDATED BALANCE SHEET

As at December 31st, 2024

Unit: VND
Item Code Note Closing balance Opening balance
D. OWNER’S EQUITY 400 314,589,565,013 288,194,657,964
I. Owner’s equity 410 V.17 314,589,565,013 288,194,657,964
Contributed capital 411 144,200,000,000 144,200,000,000
- Ordinary shares with voting rights 411a 144,200,000,000 144,200,000,000
- Preference shares 411b - -
Capital surplus 412 11,436,551,000 11,436,551,000
Conversion options on convertible bonds 413 - -
Other capital 414 1,202,905,000 1,202,905,000
Treasury shares 415 7 -
Differences upon assel revaluation 416 = -
Exchange rate differences 417 - -
Development and investment funds 418
Enterprise reorganization assistance fund 419 -
Other equity funds 420 -
Undistributed profit after tax 421 148,845,628,828
- Undistributed profit after tax brought forward 421a 122,331,989,465
- Undistributed profit after tax for the current period 421b 26,513,639,363
Capital expenditure funds 422 -
Non-controlling interest 429 8,904,480,185
11. Funding sources and other funds 430 - -
Funding sources 431 - -
Funds used for fixed asset acquisition 432 - af;}"z
TOTAL SOURCES (440=300+400) 440 350,492,088,581 333,548,121,07 Jl;f%‘
Al B
Prepared on October 03rd, 202 @ O
Prepared by In Charge of Accounting General DirectL
Department : P HO
s X
NGUYEN THI THUY LOAN NGUYEN LE VU HANG NGUYEN NGOC THIEN

10




SAI GON SHIPPING JOINT STOCK COMPANY
9 Nguyen Cong Tru, Sai Gon Ward, Ho Chi Minh City

Consolidated Financial Statements

For the year ended on December 31st, 2024

CONSOLIDATED INCOME STATEMENT

Year 2024
Unit: VND
Items Code  Note Current year Previous year
Revenues from sales and services rendered 01 V1.1 174,459,520,007 222,137,781,761
Revenue deductions 02 VI.2 5,000,000
Net revenues from sales and services rendered 10 174,459,520,007 222,132,781,761
(10=01-02)
Costs of goods sold 11 V1.3 135,105,462,931 153,248,110,286
Gross revenues from sales and services rendered 20 39,354,057,076 68,884,671,475
(20=10-11)
Financial income 21 V4 9,975,979,585 10,737,016,528
Financial expenses 22 VL5 165,188,353 209,347 ?5}:7-——”—'2
- Invehich: Interest expenses 23 88,508,896 152,709, 72m
Share gain/(loss) of joint ventures and associates 24 - L HT J’Sﬁ
Selling expenses 25 - JCHINH K
General administration expenses 26 VI8 14,142,168,365 14,709,985 49%":}1;“
Net profits from operating activities 30 35,022,679,943 64,702,354, 75@
{30=20+(21-22)-(25+26)}
Other income 31 VL6 161,093,027 112,385,340
Other expenses 32 VL7 146,221,875 605,664,660
Other profits (40=31-32) 40 14,871,152 (493,279,320)
Total net profit before tax (50=30+40) 50 35,037,551,095 64,209,075,436 3{9\
Current corporate income tax expenses 51 VIL10 7,647,882,013 13,712,961,161 ¢ ‘cl-.f
Deferred corporate income tax expenses 52 22,579,546 22,579,54611; 'xi
Profits after corporate income tax (60=50-51-52) 60 27,367,089,536 50,473,534,729 f},‘ 1
Profit after tax of the parent company 61 26,578,506,850 49,614,698 913\7 \q‘:‘z
Profit after tax of non-controlling sharecholder 62 788,582,686 858,835,81 6*-""' /
Basic earnings per share 70 VI.11 1,839 3,264

In Charge of Accounting
Department

Prepared by

M(___,---- - T

NGUYEN THI THUY LOAN NGUYEN LE VU HANG

11

Prepared on October 03rd, 2025

o

“

=== (General Director
ﬁ‘bﬂﬂ‘i?-’:gﬁ& .

/. FUN[‘TY "

NGUYEN NGOC THIEN



SAT GON SHIPPING JOINT STOCK COMPANY
9 Nguyen Cong Tru, Sai Gon Ward, Ho Chi Minh City

Consolidated Financial Statements

For the year ended on December 31st, 2024

CONSOLIDATED CASH FLOWS STATEMENT
(Under indirect method)

Year 2024
Unit: VND_ 7.
‘/'f ‘.'{/"'
Ttems Code Note Current year Previous 3'3@/
P (b v
I. Cash flows from operating activities 2\ |
Profit before tax 01 35,037,551,095 64,209,075,4367,\
Adjustments for Q
- Depreciation of fixed assets and investment properties 02 5,933,511,243 5,348,331,476
- Provisions 03 296,331,527 52,916,602
- (Gains) / losses of unrealized exchange rate difference due 04 48,280,400 54,795,293
to revaluation of monetary items
- (Profits) / losses from investing activities 05 (9,653,883,351) (10,457,220,780)
- Interest expenses 06 88,508,896 :
- Other adjustments a7 -
Operating profit before movements in working capital 08 31,750,299,810
- (Increase) / decrease in receivables 09 3,903,097,944
- (Increase) / decrease in inventories 10 473,280,765
- Increase / (decrease) payables (exclusive of interest 11 (7,481,285,466)
payables, enterprise income tax payables)
- (Increase) / decrease in prepaid expenses 12 470,682,626 (907,442,798)
- (Increase) / decrease in trading securities 13 - "
- Interest paid 14 (87,574,096) (152,266,550)
- Corporate income tax paid 15 (8,154,584,207) (13,306,098,124)
- Other receipts from operating activities 16 -
- Other payments on operating activities 17 (1,143,555,534) (2,366,634,905)
Net cash flows from operating activities 20 19,730,361,842 36,054,357,235
IL. Cash flows from investing activities
Purchase or construction of fixed assets and other long-term 21 (972,710,376) (10,180,053,813)
assels ‘.,
Proceeds from disposals of fixed assets and other long-term 22 206,200,000 + /17,000,000
assets
Loans and purchase of debt instruments from other entities 23 (243,500,000,000) (228,2bl],[]00,000)
Collection of loans and repurchase of debt instruments of 24 240,200,000,000 194,800,000,000
other entities
Equity investments in other entities 25 - -
Proceeds from equity investment in other entities 26 - -
Interest and dividend received 27 9,155,738,904 10,482,913,071
Net cash flows from investing activities 30 5,089,228,528 (33,052,140,742)
III. Cash flows from financing activities
Proceeds frem issuance of shares and receipt of contributed 31 - -
capital
Repaymenis of contributed capital and repurchase of stock 32 - -
issued
Proceeds from borrowings 33 - -
Repayment of principal 34 (336,200,000) (412,800,000)
Repayment of financial leases principal 35 - -
Dividends or profits paid to owners 36 (978,893,177) (831,706,000)
Net cash flows from financing activities 40 (1,315,093,177) (1,244,506,000)




SAT GON SHIPPING JOINT STOCK COMPANY Consolidated Financial Statements
9 Nguyen Cong Tru, Sai Gon Ward, Ho Chi Minh City For the year ended on December 3 1st, 2024

CONSOLIDATED CASH FLOWS STATEMENT

(Under indirect method)

Year 2024

Unit: VND
Items Code  Note Current year Previous year
>
2
0
Net cash flows during the year (50=20+30+40) 50 23,504,497,193 1,757,710,493 ‘G[
Cash and cash equivalents at the beginning of the year 60 V.1 20,253,199,739 18,550,284,539 :'13'

. 3
Effect of changing foreign exchange rate 61 (48,280,400) (54,795,293) ~_
¥
Cash and cash equivalents at the end of the year
(70=50+60+61) 70 V.1 43,709,416,532 20,253,199,739
Prepared on October 03rd, 2025
Prepared by In Charge of Accounting Department

""'*\QL. P 'f“f’/'/‘i"‘ i ( A1 il
SAT GON.

T

..—»‘""-'_'_F'_
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