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Kinh té Viét Nam va Thi trwé'ng bao hiém 2025

Két qua kinh doanh Tai bao hiém 2025

Két qua dau tw tai chinh 2025

Phwong hwéng nhiém vu kinh doanh 2026
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GDP nam 2025 tang trwdng 8.02% so v&i nam trude, chi thdp hon tdc d6 ting clia ndm 2022
trong giai doan 2011-2025. Khu vwc néng, lam nghiép va thdy san tang 3.78%, déng gop
5.30%; khu vwc cdng nghiép va xay dwng tang 8.95%, dong gop 43.62%; khu vuc dich vu
tang 8.62%, dong gop 51.08%.

Xuét, nhap khdu hang héa tang cao so v&i cung ky ndm truwédc. Tdng kim ngach xuat khau
hang hoa dat 475.04 ty USD, tang 17.0% so v&i nam trwdc. Kim ngach nhap khiu hang hoa
dat 455.01 ty USD, tang 19.4%. Can can thwong mai hang hoa xuét siéu 20.03 ty USD (nam
trwdc xuat siéu 24.94 ty USD).

Nam 2025, vén dau tw thuc hién toan xa hoi theo gia hién hanh wdc dat 4,150.5 nghin ty
dong, tdng 12.1% so v&i nam trwéde. Von dau tw truc tiép nwde ngoai thwe hién tai Viét Nam
wéc dat 27.62 ty USD, tang 9.0%.

CPI tang 3.31% so v&i ndm trwde, dat muc tiéu Qudc héi dé ra.

Binh quan ndm 2025, chi sb gia dé la My tang 3.92%.




Tang treoong GDP 12 thang

Toc dd tang trwéng GDP 12 thang qua cac nam

8.12% 8.02%
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DOANH THU PHi BAO HIEM PHI NHAN THO QUA CAC NAM
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Thi trwwdng bao hiem Viét Nam 2025 (s

Doanh thu theo ty trong

Tang trwéng

Nghiép vu Tang trwéng

2.7% 1.3%

4.3%\ | /

Con nguoi 10.2%
23.8%_\ _36% Tai san + Ky thuat 11.5%
Hang hoa 5.2%
Hang khong -3.8%
1.1%_~ Xe co gidi 12.2%
3.8%,] Tau 13.0%
L27% Trach nhiém 22.6%

= Con nguoi ® Tai san + Ky thuat = Hang hoa 3 i A
e khe 4 o Khac (BH tin dung, BH nong 13%

| |
ang khoéng e co gioi au nghiép, BH B3o I3nh) ()
® Trach nhiém m Khac

Ngudn: Hiép hdi Bao hiém Viét Nam
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Theo sb liéu cia HHBH VN, doanh thu phi bdo hiém gbc thi trwdng PNT ndm 2025 tang
trwdng 11%, gan twong dwong mdrc tang trwdng 11.7% ctia nam 2024.

Céc nghiép vu bao hiém ca nhan van tiép tuc la dong lwc tang trwdng chinh cia thj truong,
dac biét 1a sw hdéi phuc manh mé cla nghiép vu xe co gidi v&i tbc dd tang trwdng hon
12%, mirc tang trwdng cao nhat cla nghiép vu nay ké tv nam 2019 nhd sw phuc hdi tich
cwc cua thi trwdng xe Viét Nam khi tdng lwong xe ban ra ciia ndm 2025 tang dén hon 22%
so voi nam 2024.

Céac nghiép vu bdo hiém tai san, ky thuat van duy tri dwoc tbc do tdng trwdng kha tét
(khodng 11%). Viéc ap dung Nghi dinh 105 tir thang 7.2025 da tao dwoc mot sb tac dong
tich cwc Ién doanh thu nghiép vu Tai san trong nam 2025 va dwoc ky vong sé tao nhirng
chuyén bién tich cwc hon cho nghiép vu nay vé gia phi trong nam 2026.

Nghiép vu bao hiém Hang Héa chi ghi nhan mdc doanh thu khodng 5.2%. Tinh hinh canh
tranh ha phi, tinh hinh chién sy leo thang tai nhiéu khu vie trén thé gidi ... la nhirtng yéu té
chinh &nh hwéng dén tang trwdng doanh thu nghiép vu trong ndm 2025.




(4)

- Tinh hinh céac tén that “man-made” trén thj trwéng tiép tuc dién bién theo chiéu hwéng tich
cwc trong ndm 2025 v&i tan sudt va mirc do tén that I&n gidm. Tuy nhién mdi lo ngai I&n
dén tr nguy co tén that thién tai khi tinh hinh thién tai dién bién hét strc phirc tap trong
nadm 2025 gay nhiéu tbn that I&n nghiém trong cho nén kinh té néi chung va thi trworng béo
hiém noi riéng.

* Viéc thu xép TBH trong mua tai tuc 01.01.26 v&i thi trwdng Viét Nam dién ra hét strc thuan
loi cho cac doanh nghiép bdo hiém theo xu huéng “soft” chung cla thj trwéng qubc té.
Hau hét cac hop déng (ca ty 1& va phi ty 1&) déu co sw diéu chinh tich cuwc theo huéng co
loi cho khach hang nhu tang capacity, tdng hoa héng, mé& rong diéu kién (hop dong ty 1)
va giam phi (hop déng phi ty 18).




Két qua chung 2025




PROFIT500 Top 10 Doanh

Top 5 doanh ngI)iép “Buort
pha va Dan dat” trong

Top 500 Doanh nghiép nghiép Quan  tri Thé diém Quan tri céng
li nhuan nhat 2025 céng ty tot nhém

: ong 1ty 1o ty ASEAN (ACGS) 2024
(Vietnam Report) v\ von héa vira 2025 (A7)

320 (vea 32 (vViop)

VNR500 o Bang xép hang Doanh
Top 500 Doanh nghiép Top 10 DN Quan tri nghiép dat chuan céng
I&n nhét Viét Nam 2025 céng ty tét nam bé théng tin 2025

(Vietnam Report) 2024-2025 (HNX)

(Vietstock)

tri Céng ty lan thir 8 (AF8):

% ACGS20 - Top Doanh nghiép cam két &
tiéen phong hwéng téi dat chuan xép hang
Tai san ASEAN

s Top VNCG50 2025 -Doanh nghiép tién
phong cam két thwc hanh QTCT tét va
hwéng téi bo chi s6 VNCG50

< Top 05 “Hoi dong Quan tri cia nam” 2025 —
Tén vinh cac Hoi déng quan tri tiéu biéu
tién phong cam két thwe hanh QTCT tot

< Dién dan Thwong nién vé Quan
(

Chu tich Hdi déng quan tri VINARE Nguyén\
Anh Tuan dwoc vinh danh trong TOP 30
Doanh nhan tré Viét Nam tiéu biéu — Giai

thwong Sao D6 2025

Top 10 ESG Viét Nam Xanh nganh Bao
hiém

(B&o Tai chinh — Pau tw, Viet Research)
VALUE 500

TOP 500 Doanh nghiép tao gia tri hang
dau Viéet Nam nam 2025

(B&o Tai chinh — PAu tw , Viet Research)

(3)

VINARE

Giay khen cta Hiép hdi Bao hiém Viét
Nam cho tap thé VINARE vi “Pa cé thanh
tich xuat sac trong hoat déng kinh doanh

nam 2024”

J
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Don vi: Triéu VNDP

chi tie Thwc hién Ké hoach  TH/KH  Thwc hién Tang
HHeu 2025 2025 2025 2024 trwéng

Tbéng doanh thu 3,870,280 | 3,594,000 107.7% | 3,319,927 116.6%

Doanh thu phi béo hiém (*) 3,410,066 3,164,000 107.8% 2,900,584 117.6%

Thu nhap hoat dong dau tur va 460,214 430,000 |  107.1% 419.343 | 109.8%

hoat dong khac

Loi nhuan trwéc thué 507,813 503,000 101.0% 465,332 109.1%

(4)

Tong coéng ty da hoan thanh vwrot mirc ké hoach kinh doanh nam 2025 dwo'c HDQT
va DHDCD giao

(*) Doanh thu phi bao hiém = Doanh thu phi nhan TBH — Dw phong phi nhan chwa duwoc hudng
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Két qua kinh doanh
Tai bao hiém 2025
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VINARE

Don vi: Triéu VND

Chi tigu Thwe hién 2025  Thuwc hién 2024 casn‘;ské)‘,“('],/o )

Phi Nhan TBH 3,660,185 3,153,316 116.1%
Phi Nhwong TBH (1,534,290) (1,413,286) 108.6%
Phi giir lai 2,125,895 1,740,030 122.2%
Giam/(Tang) dw phong phi (189,772) (190,972) 99.4%
Thu nhap phi 1,936,122 1,549,059 125.0%
Chi Boi thuong thye tra (678,891) (571,870) 118.7%
(Net)

Giam/(Tang) DPBT (151,683) (215,564) 70.4%
Bdi thwerng thudc TN gitr lai (830,574) (787,434) 105.5%
Ty 1é BT/Thu nhap phi (%) 42.9% 51.0% -

13



Pon vi: Trieu VND

Nghiép vu Thwc hién Thwc hién So sanh Ké hoach So sanh

R 2025 2024 cung ky (%) 2025 TH/KH (%)
Ky thuat 354,409 428,853 82.6% 465,000 76.2%
Tai san 993,925 1,045,415 95.1% 1,115,000 89.1%
Hang hai 632,493 543,916 116.3% 575,000 110.0%
Hon hop 923,095 885,540 104.2% 983,000 93.9%
Banca PA 756,263 249,593 303.0% 285,000 265.4%
Tong 3,660,185 3,153,316 116.1% 3,422,000 107.0%

(4)

VINARE
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Don vi: Triéu VND

2024 So sanh (%)
Chi béi thwérng nhan TBH (1) 1,302,462 1,204,849 108.1%
Thu boi thwéng nhwong TBH (2) 623,570 632,980 98.5%
Tang (giam) dw phong boi thwéng (3) 151,683 215,564 70.4%
Boi thwong thudc TNGL (4 = 1-2+3) 830,574 787.434 105.5%

15




Don vj : USD

(4)

VINARE

Ngay tén 100% tén

GREEN PACIFIC - c/w HAVEN at Kota
Kinabalu

Container trén tau ONE COMPETENCE
092E

RICHY FOOD
Adalynn
HOA LOC DAU BINH SON

CMI-CAU DAT 2025-WPP

SOLIS - GA & CARGO - Loss of
Propeller off Oman

CT CO PHAN XI MANG SONG LAM

THUONG NHAT HPP

PYMEPHARCO

Cargo

Pro.

Hull
Cargo

ENG

P&l

ENG

ENG

Pro.

05/10/2024

01/01/2025

08/04/2025

17/06/2025

27/06/2025

29/07/2025

19/09/2025

29/09/2025

27/10/2025

19/11/2025

3,319,993

2,124,826

4,269,231
20,025,534

40,315,000

950,000

954,479

2,500,000

2,157,692

11,231,061

TN nhan | TNGL
VNR VNR

630,799 345,279

495,766 410,773

853,846 512,308

1,390,845 1,316,083

1,410,773 785,394

409,355 80,593

930,617 104,993

440,000 198,772

474,692 289,043

2,246,212 1,000,000
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Pon vi: trieu VND

Trach nhiém Trach nhiém giir lai

100%tonthat . VINARE VINARE
2024 | Bao Yagi 5,329,980 540,148 303,392
Bao Bualoi 327,953 36,263 17,613
B&o Matmo 165,499 16,936 5,017
B&o Kalmaeg 106,257 16,609 10,448
2025
Bao Fengshen 32,174 1,978 1,602
L0 lut o michigEyd 506,285 71,514 36,798
va Nam Trung b
Total 1,138,168 143,299 71,478

17



Trich b6 sung DP nghiép vu

31/12/2025

Pon vi: Trieu VND

+/- trong ky

31/12/2024

Nhan tai bao hiém

- Dw phong phi 1,795,986 +250,118 1,545,868
- Dw phong béi thwong (Outstanding + IBNR) 2,124,181 +154,037 1,970,144
Nhwong tai bao hiém

- Dw phong phi 762,330 +60,346 701,984
- Dy phong béi thwong (Outstanding + IBNR) 993,559 -3,142 996,701
Két dw dw phong (net)

- Dw phong phi 1,033,656 +189,771 843,885
- Dw phong bdi thwong (Outstanding + IBNR) 1,130,622 +157,178 973,444
- D phong dao dong Ién 238,695 +21,293 217,402

(4)

VINARE

18




bon vi: Trieu VND

Dwéi 6T 6T -1nam 1-2nam Trén 3 nam
Cong no phai thu 448,265 131,362 36,828 15,336 40,622 672,414
Cong no phai tra 388,501 167,600 97,421 17,943 46,843 718,308
Net phai thu 59,764 (36,238) | (60,593) (2,607) (6,221) (45,894)

v' Phan I&n ¢dng no méi phat sinh, chi yéu do ban chéat cac ky thanh toan theo quy.

v Trong 2025, VINARE tiép tuc ddy manh céng tac thu héi cdng no’ Tai bao hiém

v’ Dén 31/12/2025, céng no phai trd & tat cd cac nhom tudi no' trén 6 thang

(4)

VINARE
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bon vi: Trieu VN

So sanh
Chi tiéu KH 2025 Cungky TH/KH
Chi quan ly 129,176 114,764 130,000 112.6% 99.4%
Dw phong phai thu (1,079) 5,500 5,000
Tong 128,098 120,264 135,000 | 106.5% 95.0%

v' Phan I&n trong sb chi quan ly trén 1a trich theo két qua kinh doanh va theo ké hoach.

(4)

VINARE
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Két qua hoat déng dau tw tai
chinh 2025

21
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Ngan hang thwong mai va hé thdng tin dung tiép tuc duy tri chinh sach gidm chi phi vén, én
dinh 1ai suat, nham hé tro doanh nghiép va thic day ting trwdng tin dung theo dinh huwéng
cua Ngan hang Nha nwéc.

L&i suat huy dong va cho vay duy tri & mrc twong dbi thp va 6n dinh; I suat cho vay mua
nha va b4t dong san phé bién quanh 6,3% — 6,7%/nam trong nam 2025.

Thi trwérng chirng khoan: Két phién ngay 31/12/2025, VN-Index dat mbc 1,784 diém, tang
40% so v&i dau nam. Vén hoa thi trudng dat gan 10 triéu ty déng, twong dwong 77.9% GDP
va tang khoang 36% so va&i cung ky.

Thi trwdng Trai phiéu doanh nghiép: Ghi nhan 518 dot phat hanh véi tdng gia tri dat 590.6
nghin ty VND, tang 26% (122.4 nghin ty VND) so v&i nam 2024, trong doé gia tri phat hanh
ctia nhém cac TCTD dat 397.5 nghin ty VND chiém hon 67% Iwong phat hanh cda toan thi
trwong trai phiéu doanh nghiép, tdng 30.3% so v&i nam 2024; nhém cac doanh nghiép bat
ddng san voi tbng gia tri phat hanh trong ndm 2025 dat 137.95 nghin ty VND chiém khoang
23.4% lwong phat hanh cda toan thj trwdng, tang 39% so véi ndm 2024. Tinh dén cudi ndm
2025, téng gia tri trai phiéu doanh nghiép dang lwu hanh dat 1.367 triéu ty VND.

22



Panh gia hoat déong dau tw 2025

« Tbng tai sdn dau tw dén 31/12/2025 dat 5,937 ty VND, tdng 412 ty VND (+7.4%) so V&i
dau nam.

- Loi nhuan dau tw 2025 dat 460 ty VND, tang 9.8 % so v&i ndm 2024

23




Cac hoat dong khac 2025




Ra soat cac quy ché ndi bd hién hanh (tiép tuc thue hién) NS-TH

B& Quy téc vé Van héa doanh nghiép Thw ky HDQT

Stra dbi Hwéng dan khai thac TBH tam thoi, hwédng dan giai quyét bbi thuong QLRR & KSTT, Ng/vu
Ra soat, tai cAu tric bd may dé nang cao hiéu qua hoat dong NS-TH

Hoan thanh bd nhiém lai d6i v&i cac vi tri 1anh dao cip cao (Téng giam dbc, Phé Tbng giam déc) T

va cac can bo quan ly dén han, thye hién quy trinh bd nhiém 02 PGP Ban

Bb sung quy hoach chirc danh Phé Téng giam ddc, cap nhat Danh sach quy hoach cac chirc S

danh quan tri, diéu hanh thudc thdm quyén ctia HDQT

MOT SO HOAT PONG TRONG TAM KHAC

Rating: tiép tuc duy tri FSR B++ va ICR bbb+ Team rating
Chinh thirc dwa phan mém ké toan mai vao st dung Ban TCKT
Hoan thanh Bao cao Quan ly rai ro 2024 QLRR & KSTT
Hoan thanh ké hoach Kiém toan ndi bd KTNB
Phat hanh 02 Ban tin (tiéng Viét va tiéng Anh) NS-TH, T4 Bién tap
T& chirc thanh cong Hoi nghj Tai bao hiém 1an thir 9 Cac Ban dwoc p/cong
Nang cap hé thdng ViOffice (tiép tuc thuc hién) IT
(L)

25
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Phwong hwo'ng nhiem vu kinh
doanh 2026




« Tinh hinh xung dét dia chinh trj tai nhiéu khu vwc, dac biét 1a tai Trung Pong va
Ukraina c6 thé lam d&o 16n nén kinh té thé giéi.

« Chinh pht va Quéc hdi dat muc tiéu tang trwdng GDP nam 2026 tir 10% trd 18n, git
virng 6n dinh vi md, kiém soat lam phat & mic 4.5%, GDP binh quan dau ngudi &
murc 5,400 — 5,500 USD, dau tw cong 1,008.3 nghin ty dong.

« Pé dat dwoc cac muc tiéu nay trong bdi canh thé gidi phirc tap, ky vong mat bang
|4i suat trong ndm 2026 dwoc duy tri 6n dinh & mdc hop ly, chinh sach tién té tiép
tuc theo hwéng than trong — hé tro tang trwdng, gop phan cai thién kha nang tiép
can vdn cua doanh nghiép va thuc day hoat déng dau tw, kinh doanh.

(4)
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Sw phuc héi cda thi trwdng bao hiém trong 2 ndm 2024—2025 da tao nén tang virng
chac cho tang trwdng cua thj trworng trong ndm 2026 va cac nam tiép theo, dwoc
ciing ¢ manh mé bdi sy tang téc quyét liét ctia nén kinh té vé&i mirc tdng trwdng hai
con s6 — mot ¢dt mbe vira nhiéu thach thirc, vira mé ra nhirng co hoi Ién dé tai dinh
vi Viét Nam trong khu vuec.

Sau mét giai doan diéu chinh va tai co cau kéo dai, thi trwdng bao hiém Viét Nam
dang tiép tuc chuyén dich sang mét chu ky tang trwéng mai. Trong tdm khéng con
chi la m& réng quy md, ma con hwéng téi ndng cao chat lwong dich vu va gia tang
dong gép thwe chéat cho khach hang cling nhw cho nén kinh té néi chung. Viéc (rng
dung cdng nghé, phat trién cac san pham déi mdi sang tao va cac mé hinh bao hiém
tich hop (embedded insurance) sé la nhirng déng lwc then chét thuc day tang
trwdng cua thi trvdong.

Tuy nhién, céc rai ro thién tai (nat cat), xu hwéng thij treéng trong chu ky mém (soft
market cycle), cung v&i tinh trang canh tranh chwa lanh manh van la nhirng thach
thirc I&n nhat ma thj truérng dang phai dbi mat.

28
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> Chu trwong chung: Tiép tuc tdng cwdng quan tri rdi ro, nang cao hiéu qua hoat déng kinh

doanh TBH; Tirng budc m& rong thi trwdng TBH, nang cao nang lwc cung cap gia tri gia
tang cho thi trwdng (quan ly rai ro, dao tao, sdn phdm, chwong trinh TBH, cac gidi phap
phat trién bén virng);

> Mot sé linh vuc cu thé:

< Kinh doanh Tai bao hiém

Tiép tuc tap trung nghién ctru, trién khai cac linh vwe, san pham mai.

Tiép tuc tim kiém gidi phap nang thj phan phi nhan TBH Ky thuat va cac nghiép vu
truyén thong co lai.

Tap trung quan ly rai ro nghiép vu Hang hoéa (hang xa), Tai san

Tang cwdng nang lwc cung cap san phdm cac nghiép vu Trach nhiém

Tham gia mot cach co kiém soat chat ché nghiép vu BH Xe co’ gidi trén co s& dam
bdo nguyén tac an toan, hiéu qua va ddm bao bién kha nang thanh toan.

Quan ly, quan tri chat nghiép vu bao hiém Than tau

29
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VINARE

< Td chlrc bé may va quan tri céng ty

« Tiép tuc hoan chinh Td chirc bd may quan tri cdng ty va cac chinh sach vé phat

trién nhan sw, quan tri cdng ty

< Pau tu:

Tang cwdng quan tri rdi ro, bao toan vén

Tang cwdng gidam sat hoat ddng Gy thac dau tw

Thwong xuyén ra soat tai sdn dau tw, ddm bdo tuan tha cac quy dinh phap ly;
thwéng xuyén danh gia rdi ro cac khoan muc dau tw, ddm béo an toan — hiéu qua -
bén virng.

Tiép tuc thac day tién trinh gidi quyét céng no' va dw an con toén dong cua VINARE
Invest

Tiép tuc trién khai dinh hwéng ctia HDQT déi véi danh muc gop vén ¢ phan tai cac
doanh nghiép

30
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Cac chi tiéu tang trwdng nam 2026 cua VINARE dwoc xay dwng dwa trén mét so
chi tiéu phat trién kinh té xa héi nam 2026 dwoc Qudc héi thong qua tai Nghi
quyét s6 244/2025/QH15 ngay 13/11/2025:

Chi tiéu Nghi quyét s6 244/2025/QH15
Tang trwédng GDP T 10% tré 1€n
GDP binh quan dau nguoi 5,400 — 5,500 USD
Tbc dd tang chi sb gia tiéu dung (CPI) binh quan Khoang 4.5%
Pau tw céng 1,008.3 nghin ty déng
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Don vj tinh: Tr. VND

S Ké hoach Thwe hién Ting
2026 2025 trwdng

Doanh thu (bao gém Doanh thu phi

bdo hiém, Thu nhap hoat ddéng dau tw 4,266,000 3,870,280 10.2%

va hoat dong khac)

Loi nhuan trwée thué 560,000 507,813 10.3%

Ty lé c6 tirc dw kién 10% 10%

(4)

VINARE
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. Hoan thanh nhiém vu kinh doanh 2026 va cac muc tiéu cta chién lwoc kinh doanh 2025 -

2029.

Phat trién, ddy manh cac nghién ctru/dé xuét vé san pham, dich vu mai.

3. Tang cwdng giai phap/ nang lwc TBH cho thi tredng.

. Tang cwdng chudi cung cép gia tri gia tdng cho khach hang, tirng budc phat trién, mé rong

thi trvo'ng.

. Panh gia va hoan thién cac chinh sach phat trién nguén luc.

6. Tang cwdng quan ly rdi ro (Rai ro ndi bd & cung cap gia tri gia tdng vé QLRR cho thi

7.
8.
9.

trong).
Duy tri/nang hang xép hang tin nhiém AM Best.
Tap trung quan tri chi phi theo huwdng hiéu qua.

Nang cao nang lwc dau tw, giam sat chat ché cac danh muc, thwc hién danh gia dinh ky.

10.Thwe hanh quan trj cdng ty ddm bao theo dung quy dinh phap luat, ap dung theo théng & tbt

va huong téi vieot trén sy tuan thu.
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