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V/v: CBTT T&m nhin H6i déng
quan tri 2010 - 2014 i
Kinh gui: - Uy ban ching khoan Nha nudc
- Sd Giao dich chirng khoan H6 Chi Minh
- Toan thé cé déng HODECO.

Trong thdi gian gan day, lién quan dén ngay giao dich khong hudng quyén .
16/4/2010:
1. Tra cd tic 20% dgt 11/2009 (trong d6 10% béng tlen mat va 10% bang c6
phiéu)
2. Thudng c6 phiéu theo ti 1é 3:1

HDQT da nhan dudc nhiéu cubc dién thoai cla cac c6 déng quan tam tdi su phat
trién cla cong ty quan ngai viéc pha loang EPS nam 2010, dan dén sé anh hudng
dén gid cd phiéu trén thi trudng chirng khodan.

Thiét nghi HPQT co6 trach nhiém giai thich can ké va bao vé quyén Igi chinh dang
cla cd déng, HDQT da nhdm hop va nhat tri cdng b8 dén qui c6 ddng tdm nhin phat
trién 5 ndm cla coéng ty trong giai doan 2010-2014 dé qui cd ddng cé cai nhin bao
quat va sau hadn vé tiém nang cong ty ma minh da va dang dau tu va chia sé nhin
nhan clia HDQT vé gia giao dich cla c6 phiéu HDC trén thi trudng.

Can c’ vao tinh hinh thuc t&, nha nudc dang uu tién cho muc dich tdng trudng va
lam phat dang dan dugc kiém soat, vi vdy HDQT nhin nhan nha nudc sé& linh hoat
ap dung chinh sach tién té ndi long. Diéu nay sé dan dén |ai suat ngan hang sé cd
Xxu hudng giam. Pay la tin hiéu rat tich cuc doi vdi thi trudng bat dong san cling
nhu thi trudng ching khoan. Cong vdi tién dd trién khai cac du &n, Hoi Dong Quan
Tri rat tin tudng kha nang hoan thanh k& hoach phat trién 5 ndm cho giai doan
2010-2014.

Sau day la ké hoach doanh thu, 1gi nhuan chi tiét dén tirng du an cla cong ty:
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Chung cu 15 tang TTTM 100% 4,110 - =
Chung cu 21 tang TTTM 100% 3,476 #
Cum du lich Thay Van 50% - - - - - -
DBi 2, Phudng 10 - Dy an 1 28% 64,280 24,865 = = - =
Pbi 2, Phuding 10 - Dw'dn 2 100% -
Nha & va TBC Bén Binh 100%
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Tang truong 0.3% 88.1% 35.1% 32.5% 25.6% 20.2%
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= 13,113 19,669 10,927 2

KDC dgt dau D6 thj Phd My 100% 43,074 71,323 85,588 38,039 -

Khu nha & BBi Ngoc Tu6c 2~ 100% - - 30,593 122,371 382,409
Khu nha & Sao Mai B&n Dinh  100% 28,513 29,160 . 2 -

Chung cu dudng Thi Sach 60% - 44,653 111,633 104,191 37,211
Chung cu dudng Binh Gid 100% = = 39,449 98,623 92,048
Khu nha ¢ Tay dutng 3/2 72% - . 19,002 47,504 28,503
Hodeco Sea Village 73% - = 33,290 93,225
Khu nha & Go Sao, Quéan 12 65% 3,891

Hai Dang Phudng 12 100% - . < - .

Phudc Thang 100% - . 6w . _

Viing

Tau Wonderland 100@‘3/::

D4t Khanh Linh 3,9ha 50% 15,225 | 21,598 - . . . 3t
2,570 -

10, 1, : !

Téng Igi nhuan gép 118,296 | 206,371 251,767 358,087 487,545 681,581 -
Tang truong 108.2% 74.5% 22.0% 42.2% 36.2% 39.8%
Ty suat lai gop trén doanh
thu 38.8% 32.9% 29.6% 31.7% 34.4% 40.0%
Doanh thu thuan : L : :
Tang trudng DT thudn 0.3% 88.1% 35.1% 32.5% 25.6% 20.2%
CAGR
Lgi nhud e
Tong Igi nhuan ké toan truédc
thué& 87,929 176,213 214,975 305,757 416,296 581,977
Chi phi thu& TNDN hién 3 .
hanh (10,603) | (33,285) (35,913) (61,461) (97,417)  (145,494) .
Chi phi thué TNDN hoan lai * 0 0
Lgi nhuan sau thué& TNDN 77,325 142,928 179,062 244,296 318,879 436,483
C6 tic vu dai
Lgi ich thiéu s (14,733) | (18,995) (13,396) (33,490) (31,257) (11,163)
- Du' &n Thi Sach 40% (13,396) (33,490) (31,257) (11,163)
- Bat 3,9ha Khang Linh 50% (5,402) (8,099)

- Doi 2 Phuong 10 72%
Lgi nhudn thugcvéco
dong: . . E : .
Tang trudng LNST 133.5% 98.0% 33.7% 27.2% 36.4% 47.9%

CAGR 41.9%

LNST/ DT 20.5% 21.6% 21.4% 20.5% 22.3% 27.5%
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V@i k€ hoach kinh doanh dugc tinh todn than trong va tinh hinh kinh t& vi mé dang
dan cai thién tét hon, HDQT tu tin viéc tra c6 ti'c ndm 2009 13 30% (trong d6 10%
bang tién mdt va 20% bang c8 phiéu) va chia thudng c6 phiéu 3:1 s& khdng lam
pha lodng EPS cua céng ty ma ngudc lai EPS cla cdng ty con ting do nhitng nam
tGi day la khoang thdi gian diém rdi cla cdc du an ma ching ta da trién khai dau tu
tir nhitng nam trudc.

Sau khi chdt quyén vao ngay giao dich khéng hudng quyén 16/4/2010, cong ty
ching ta s& cé vén diéu 1€ 1a 154,8 ti dong tuong (ng véi 15,48 triéu c6 phiéu luu
hanh ké tir ngay 20/5/2010.

V@i Igi nhuan sau thué udc tinh cho ca ndm 2010 13 120 ti, EPS forward 2010=120
ti/15.48 triéu cp = VND 7.750. Sau khi chét, gia dinh gid thi trudng cta c8 phiéu
HDC dao ddng trong khoang 60.000-65.000/cp tudng duong vdi hé s P/E forward
2010 khoang 7.7 - 8.4x.

Tran trong.

CHU TICH HOI DONG QUAN TR
TONG GIAM pocC .

G0 PYEN

LY,
1"._' {

Ll KN Y
il-‘;{ FlA

-

Noi nhan:

it Qi Nt G

T



