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CONG TY CO PHAN THUY DIEN VINH SON - SONG HINH
S6 21 dudmg Nguyén Hué, thanh phd Quy Nhon
Tinh Binh Binh, CHXHCN Viét Nam

BAO CAO CUA BAN GIAM POC

Ban Gidm déc Cong ty C6 phén Thity dién Vinh Son - Song Hinh (goi tit 1a “Céng ty”) d§ trinh béo cdo ndy ciing
viii bdo cdo tai chinh cia Cong ty cho niim tdi chinh k&t thic ngdy 31 thing 12 ndm 2011,

HOI PONG QUAN TR] VA BAN GIAM POC

Cac thanh vién cia Hi dong Quén tri va Ban Giam dbe Cong ty dd diéu hanh Cong ty trong nim va dén ngay 13p
bao céo nay gom:

Hi dbng Quin tri

Ong Nguyén Van Thanh Chil tich

Ong V6 Thanh Trung Uy vién

Ong Nguyén Viét Thing Uy vién

Ong Nguyén birc Béi Uy vién

Ong Phan Hdng Quin Uy vién

Ban Gidm diic

Ong V& Thinh Trung Tong Gidm dbc
Ong Hoing Anh Tuin Phé Tong Gidm dbe
Ong Duong Tén Tuémg Phé Tong Giam dic
Ong Pham Vin Diing Phé Thng Giam dic

TRACH NHIEM CUA BAN GIAM BOC

Ban Giam dbc Cong ty ¢ trich nhiém Iip bao cdo ti chinh hang nim phan dnh mdt cich trung thyc va hop ly
tinh hinh tai chinh ciing nhw két qué hoat ding kinh doanh v tinh hinh Iuu chuyén tién té cla Cong ty trong nim.
Trong viéc 1ap cic Bao cdo tai chinh nay, Ban Gidm déc dugc yéu cdu phai:

e  Lya chon céc chinh séch ké todn thich hop vi 4p dung céc chinh séch dé mét céch nhét quan;
*  Pua ra cic xét dodn va udc tinh mdt cach hop 1y va thin trong;

*»  Néurd cic nguyén tic ké todn thich hop c6 dugc tudn thi hay khéng, c6 nhimg dp dung sai 1éch trong yéu
cin duge cong bo va gidi thich trong bdo cdo tai chinh hay khing;

*  Lifip bdo cdo tai chinh trén co s& hoat ding lién tyc trir truémg hop khong thé cho riing Cong ty s& tiép tuc hoat
ding kinh doanh; va

»  Thiét ké va thuc hién hé thong kiém sodt nji b§ mft cach hiru hiéu cho muc dich 1dp va trinh bdy béo céo tai
chinh hop 1y nhim han ché rii ro va gian 1an.

Ban Giam dbc Cong ty chiu trach nhigm dam béo riing sb ké toan duge ghi chép mdt cach phi hop dé phin anh
mét cach hop 1y tinh hinh tai chinh ciia Cong ty & bét k¥ thii diém ndo va ddm béo riing bdo cdo tai chinh tufin thi
cic Chudn myre Ké todn Viét Nam, Hé théng Ké toan Viét Nam va céc quy dinh hién hinh khac c6 lién quan tai
Viét Nam. Ban Gidm dbc cing chju trich nhiém dim bdo an toan cho tii sin cia Cong ty va thye hién céc bién
phap thich hop d& ngin chin va phat hién cdc hanh vi gian 1in va sai pham khéc.

Ban Giam déc xéc nhin riing Cong ty di tudn thi cic yéu cdu néu trén trong viée 1dp béo cdo tai chinh.

%0 Thianh Trung
Thng Gidm dic

Ngdy 24 thang 3 ndm 2012
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BAO CAO KIEM TOAN

Kinh giri: Céc cb dong, Hi dbng Quin trj va Ban Gidm dbe
Céng ty CO phén Thiiy dién Vinh Son - Séng Hinh

Chiing t8i da kiém to4n bang can dbi ké todn tai ngdy 31 thang 12 nam 2011 ciing v6i bdo céo két qua hoat dong
kinh doanh, béio céo hru chuyén tién t& cho nam tai chinh két thic ciing ngay va thuyét minh bdo cdo tdi chinh
kém theo (goi chung 13 "bdo cdo tai chinh") ciia Céng ty C& phin Thity dign Vinh Son - Séng Hinh (goi 1t &
"Céng ty"), tir trang 4 dén trang 24. Céc béo co tai chinh kém theo khong nhim phan anh tinh hinh ti chinh, két
qué hoat ddng kinh doanh v tinh hinh lru chuyén tién 1§ theo cic nguyén tic v thong 1¢ ké todn duge chiip nhin
chung tai cac nudc khic ngodi Vift Nam.

Trich nhi ia i vi Kiém ¥

Nhur d4 trinh bay trong Béo céo ciia Ban Giém déc tai trang 1, Ban Gidm dbec Cong ty co trach nhiém ldp céc bio
c4o thi chinh. Trich nhiém cta ching t6i 12 dua ra ¥ kién vé cic bdo cdo tai chinh ndy dya trén két qua cla cujc
kiém toan.

Co séreila ¥ I_ciin .ﬂ:.f\b
Ngoai trir cdc vén dé trinh bay duéi day, ching 16i 2 thyc hién kiém todn theo cac Chuéin myc kiém todn Vigt I
Nam. Céc Chufin myc ny yéu céu chiing toi phai 1ép ké hoach va thyc hién cong viée kiém todn dé dat dugc sy IE
dim bio hop 1y ring céc béo cdo tai chinh khong c6 cac sai s6t trong yéu. Cong vige kiém todn bao gbm viéc

kiém tra, trén co sé chon miu, céc bling chimg xdc minh cho cic s6 ligu va céc théng tin trinh bay trén béo cdo tai ih’ill/
chinh. Chiing t6i ciing ddng thoi tién hanh danh gid cdc nguyén thc ké todn duge ép dung va nhimg uéc tinh quan ,,_}3

trong cita Ban Gidm dbc, cling nhu céch trinh bay tbng quét cua céc béo céo tai chinh. Ching t8i tin twémg ring
cng viéc kiém todn da cung cip nhimg co s& hop I cho y kién cua chiing t5i.

Han ché vé pham vi kiém todn:

e Nhu trinh bay tai Thuyét minh sé 18 cia phin Thuyét minh béo céo tai chinh, tai thoi diém phat hanh béo
cfio nity, Cong ty va Tép doan Dién lyc Viét Nam viin chura ¢6 thoa thufn chinh thire vé mirc gié mua bén
dién 4p dyng cho niim 2011 va ném 2010. Doanh thu nm 2010 vi 11 thang dau nam 2011 duge Cong ty ghi
nhén trén co sé don gid bing 90% don gid ban dién cia ndm 2009, Doanh thu théng 12 ndm 2011 dugc
Cong ty ghi nhin trén co s& don gié bing 76% don gi ban dién cia nim 2009.

e«  Nhu trinh bay tai Thuyét minh sé 6 cita phin Thuyét minh béo cdo tai chinh, khodn cho Tép dodn Di¢n lyc
Viét Nam vay theo cdc hgp dbng vai sb tién cho vay 1a 200 ty VND, 100 ty VND va 200 ty VND déo han
ldn lwgt vio ngdy 25/6/2011, 25/8/2011 va 25/9/2011. Dén théi diém Iip bdo cdo tai chinh ndy, céc hop
déng cho vay chua duge gia han va Céng ty ciing chua thu héi dugc céc khodn cho vay. Cong ty dang tam
tinh 13i sufit cho vay 1a 7%/n3m va 5@ didu chinh khi hai bén c6 théa thufin chinh thirc vé 1ai suat. |

Y kién ngoai trir

Theo ¥ kién ciia ching toi, ngoai trir anh huéng cia céc vén dé néu trén, bdo céo tai chinh kém theo da phin énh

trung thye v hop Iy, trén cdc khia canh trong yéu, tinh hinh tai chinh ciia Cong ty tai ngdy 31 thang 12 nam 2011

cling nhu két qua hoat déng kinh doanh va tinh hinh lru chuyén tién té cho nam tai chinh két thic cing ngdy, phi

hop véi céc Chudn myrc ké toan Viét Nam, Hé thng ké todn Viét Nam vé céc quy dinh hign hanh cé lién quan tai i
Viét Nam.

Tén Deloltte dwere ding dé chi mét hodic nhiu thanh vign cia Deloitte Touche Tohmatsu Limited
mit cing ty TNHH 6 try sér tai Anh, va mang lwdl cdc hang thanh vién mii thanh vién 1& mdt

th chirs die Kp v mat phap Iy, Vui long xem tal website www.deloitte com/about §& biét tham
théng tin chi tiét vé co cu phap 1Y cla Delaitte Touche Tohmatsu Limited v céc héng thanh vién.
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BAO CAO KIEM TOAN (Tiép theo)

Y kién ngoai trir (Tiép theo)
Chiing t6i xin lwu y nguiri doc béo céo thi chinh viin dé sau:

Nhu trinh by tai Thuyét minh sé 4 phin thuyét minh béo céo tai chinh, chénh léch ty gi lién quan dén hoat ding
xdy dyng du an thiy dién Thueng Kon Tum dang dugc ghi nhén trén bang cn doi ké ton. Tai ngay 31 thing 12
nam 2011, sé 13 chénh léch ty gia dang phan anh trén bing cin dbi ké todn 14 7,752.006.653 VND. Cong ty co ké
hoach thanh ldp mdt cong ty con dé nhén va kinh doanh cac nha may thiy dién méi khi hoan thanh. $6 du khoén
muyc chénh léch ty gid trén bang cin dbi ké toan s dugc chuyén cho cdng ty con nay khi cdc Nha mdy thay dign
niy hodn thinh va bit diu hoat djng. Cac chénh léch t gid khac ngoai chénh léch ty gid lién quan dén hoat dong
xdy dyng co ban da dé cép & trén duge hach todn vio bio cdo két qua hoat dfng kinh doanh,

Nguyén Quang Trung
Kiém todn vién
Chimg chi Kiém todn vién s 0733/KTV

Trin Thj Thity Mgoc
Phé Téng Gidm dbe _
Chimg chi Kiém todn vién s0 D.003 I/KTV

Thay mgt va dai di¢n che

CONG TY TNHH DELOITTE VIET NAM
Nedy 24 thang 3 nam 2012

Ha Ngi, CHXHCN Vigt Nam




CONG TY CO PHAN THUY DIEN VINH SON - SONG HINH
S6 21 duémg Nguyén Hug, thanh phé Quy Nhon
Tinh Binh Dijnh, CHXHCN Viét Nam

Bio cio tai chinh
Cho nim tai chinh két thie ngay 31 thang 12 nfim 2011

BANG CAN DOI KE TOAN
Tai ngiy 31 thing 12 ndm 2011

MAU SO B 01-DN

Bon vi: VND
Mi Thuyét
TAI SAN s minh 31/12/2011 31/12.2010
A. TAISAN NGAN HAN 100 1.804.835.768.502  1.652.505.725.459
(100=110+120+130+140+150)
I. Tién va cdc khodn twong dwong tién 110 5 476,889.834.445 671.424.614.553
I. Tién 111 2.880.834.445 18.424.614.553
2. Ciic khodn twong duong tién 112 474.000.000.000 653.000.000.000
1I. Cée khoin déin tw thi chinh ngéin han 120 699.583.062.000 550).685.326.000
. Déu tw ngéin han 121 6 709.185.326.000 550.685.326.000
2. Dy phing gidm gid chimg khoan
didu tr ngan han 129 (9.602.264.000) -
Il. Cic khodn phii thu ngiin han 130 603.265.440.981 388.372.395.788
. Phai thu khach hing 131 218.389.639.601 167.736.868.225
2. Tra trude cho ngudi bian 132 7 358.838.193.495 193.374.537.021
3. Céc khoén phai thu khac 135 26.037.607.885 27.260.990.542
IV. Hang tin kho 140 8 25.011.431.076 41.906.769.027 /
1. Hang tén kho 141 32.977.120.586 49.872.458.537 Y
2. Dy phong giam gia hang tdn kho 149 (7.965.689.510) (7.965.689.510)
V. Tiisan ngdn han khic 150 86.000.000 116.620.091
1. Chi phi tré tnrée ngéin han 151 - 36.120.091
2. Tai san ngén han khic 158 86.000.000 80.500.000
B. TAISAN DAI HAN 200 1.536.423.623.311  1.374.286.125.743
(200 = 220+250+260)
L. Taisin cb dinh 220 1.519.619.243.742  1.357.481.746.174
1. Tai sén cd dinh hiru hinh 221 9 1.058.288.325.163  1.140.227.583.384
- Nguyén gid 222 2.045.132.219.074  2.909.909.769.935
- Gid tri hao mon lily ké 223 (1.886.843.893.911) (1.769.682.186.551)
2. Chi phi xiy dung co bin do dang 230 10 461.330.918.579 217.254.162.790
II. Céc khodn diu twr thi chinh dai han 250 14.812.957.192 14.812.957.192
I. Béu tr vao cong ty con 251 1 5.000.000.000 5.000.000.000
2. Péu tr vao cong ty lién két 252 12 9.812.957.192 9.812.957.192
I1I. Tai sin dai han khic 260 1.991.422.377 1.991.422.377
. Tai sén thué thu nhip hofin lai 262 1.991.422.377 1.991.422.377
TONG CONG TAI SAN (270 = 100 + 200) 270 3.341.259.391.813  3.026.791.851.202

Céc thuyét minh tic trang 9 dén trang 24 la bg phin hop thanh cia bdo cdo tai chinh
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CONG TY CO PHAN THUY PIEN VINH SON - SONG HINH
6 21 duimg Nguyén Hug, thanh phb Quy Nhon
Tinh Binh Djnh, CHXHCN Viét Nam

) Biio cio thi chinh
Cho nam ti chinh két thic ngiy 31 thing 12 nfim 2011

BANG CAN POI KE TOAN (Tiép theo)
Tai ngay 31 thang 12 nidm 2011 :
MAU SO B 01-DN

Bon vi: VND
Mi Thuyét

NGUON VON s6  minh 31/12/2011 31/12/2010
A. NG PHAI TRA (300=310+330) 300 998.684.503.929 598.098.379.835
I. Ny ngiin han 310 740.688.238.168 263.087.948.033
1. Vay v& no ngiin han 3 13 522.019.557.378 183.722.395.805

2. Phai tra nguiri bén 312 24.974.453.314 16.356.464.847

3. Ngudi mua tra tién trurde 313 985.354.000 150.573.000

4. Thué va céc khoin phai ndp Nha nude 314 14 57.334.695.273 26.869.774.732

5. Phai tré ngudi lao dong 315 4.926.623.293 5.010.930.059

6. Chi phi phai tra 316 3.779.331.868 2.742.506.634

7. Céic khoan phai tra, phai ndp ngin han khac 319 15 126.509.483.970 25.307.454.140

8. Quy khen thurémg, phic lpi 323 158.739.072 2.927.848.816

1. Ny dai han 330 257.996.265.761 335.010.431.802
1. Vay va ng dai han 334 16 257.844.485.957 334.833.684.573

2. Dy phong tro ciip mét viéc lam 336 151.779.804 176.747.229

B. NGUON VON (400=410+430) 400 2.342.574.887.884  2.428.693.471.367
I. Vbn chi sé hiru 410 2.340.915.451.656  2.426.600.443.960
1. Viin diéu 1& 411 17 2.062.412.460.000  2.062.412.460.000

2. Cb phiéu quy 414 17 (47.117.531.962) (47.117.531.962)

3. Chénh léch ty gia hdi doi 416 (7.752.006.653) -

4, Quy diu tr phit trién 417 21.500.000.000 21.500.000.000

5. Qu¥ du phong tai chinh 418 26.880.000.000 26.880.000.000

6. Loi nhudn sau thué chua phén phéi 420 17 284.992.530.271 362.925.515.922

II. Ngudn kinh phi va qu§ khic 430 1.659.436.228 2.093.027.407
1. Ngubn kinh phi da hinh thanh TSCD 433 1.659.436.228 2.093.027.407

TONG CONG NGUON VON (440 = 300+ 400) 440

Fy—

3.341.259.391.813

3.026.791.851.202

/

e

Vo Thanh Trung

Téng Giam dic

Ngéy 24 thdng 3 ndm 2012

Huynh Cing Ha
Ké todn trrdmg

L& Viin Chuwong

Nguri 1p

Ciic thuyet minh tic trang 9 dén trang 24 ld bg phdn hop thanh cia bdo cdo tai chinh
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CONG TY CO PHAN THUY DIEN VINH SON - SONG HINH
56 21 dwémg Nguyén Hué, thinh pho Quy Nhon
Tinh Binh Djnh, CHXHCN Viét Nam

) Bio cfo tai chinh
Cho niim t&i chinh két thic ngay 31 thing 12 nim 2011

BAO CAO KET QUA HOAT PONG KINH DOANH
Cho nim tai chinh két thiic ngdy 31 thang 12 ndm 2011

MAU SO B 02-DN
Bon vi: VND
Mi Thuyét
CHIi TIEU s minh 2011 2010
1. Doanh thu thufin vé bin hiang va cung cip dichvu 10 18 447.769.529.621 424.508.110.542
2. Gia vin hang bén va cung clip dich vu 11 19 179.181.488.177 183.823.225.751
3. Lgi nhudn ghp vé bin hing va cung cip dichvy 20 268.588.041.444 240.684.884.791
(20 = 10-11)
4. Doanh thu hoat djng tai chinh 21 21 144.172.109.461 113.007.629.723
5. Chi phi tai chinh 2" 36.385.902.782 16.304.198.690
- Baa gdm: Chi phi 13i vay 23 4.126,964.228 3.411.837.498
6. Chi phi quéan Iy doanh nghiép 25 15.299.138.393 11.302.425.980
7. Lgi nhudin thuin tir hoat djng kinh doanh 30 361.075.109.730 326.085.889.844
(30 = 20+(21-22)-25)
8. Thu nhip khic 31 257.892.806 157.303.930
9. Chi phi khic 32 40.707.301 3.930.000
10. Lgi nhudn khie 40 217.185.505 153,373.930
(40=31-32)
11. Lgi nhujin ké todn trwde thué 50 361.292.295.235 326.239.263.774
(50=30+40)
12. Chi phi thué TNDN hién hinh 51 22 34,253.859.886 22.260.668.235
13. Lyi nhujn sau thué TNDN 60 317.038.435.349 303.978.595.539
(60=50-51)

J—

Ngdy 24 thing 3 nam 2012

S it
Vi Thinh Trung Hujynh Cing Ha Lé Viin Churong
Tbng Gidm die Ké todn truimg Ngwiri lip

Cidc thuyét minh ti trang 9 dén trang 24 la bg phn hop thanh ciia bdo cdo tai chinh
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CONG TY CO PHAN THUY DIEN VINH SON - SONG HINH

S6 21 dutmg Nguyén Hug, thinh phé Quy Nhon

Tinh Binh Dinh, CHXHCN Viét Nam

- Bio cdo thi chinh
Cho nim téi chinh két thic ngdy 31 thing 12 nim 2011

CHI TIEU

I LUU CHUYEN TIEN TU HOAT PONG KINH DOANH

BAO CAO LUU CHUYEN TIEN TE
Cho ndm tai chinh két thic ngay 31 thdng 12 ndm 2011

M

£
50

1. Lgi nhugn triede thué 01
2. Piéu chinh cho cic khodn:
- Khiu hao tai san cf dinh 02
- Céc khoan di phong 03
- L& chénh léch ty gid hdi dodi chua thyc hién 04
- Lai tir hoat déng déiu tr 05
- Chi phi lai vay 06
3. Loi nhugn tic HPKD trude thay doi vin hew djng 08
- Bién d6ng cac khoan phai thu 09
- Bién dng hang ton kho . 10
- Bién dfng cac khoan phai tra (khéng bao gom 1di vay 11
phai tra va thué TNDN phai nép
- Bién ddng chi phi tra trude 12
- Tién 13i vay dd tra 13
- Thué thu nhip doanh nghiép da ngp 14
- Tién thu khéc tir hoat ding kinh doanh 15
- Tién chi khéc cho hoat déng kinh doanh 16
L chu yefﬂ tién thuin tic hoat dpng kinh doanh 20
1. LUU CHUYEN TIEN TU HOAT PONG PAU TU
1. Tién chi dé mua sim, x4y dung tai san cb dinh 21
2. Tién chi cho vay cdc don vi khic 23
3. Tién thu hdi cho vay tir dom vi khac 24
4, Tién chi ddu tr gop vbn vao Cong ty con 25
5. Tién thu 13i cho vay, cb tirc va lgi nhudn duge chia 27
Lueu chuyén tién thuin tic hogt djng diu tie 30
M. LUU CHUYEN TIEN TU HOAT PONG TAI CHINH
1. Tién chi mua lai co phiéu da phét hanh 12
2, Tién vay ngin han, dai han nhin dugc 33
3. Tién chi tra ng g vay 34
4. Cb tire, lgi nhudn da tra cho cd dong 36
Lueu chuyén tién thudn tic hoat djng tai chinh 40
Luru chuyén tién thuéin trong nim 50
Tién v twong dwong tién diu nim 60
Tién va twong dwong tién cudi nim 70

2011

MAU SO B 03-DN

Bom vi: VIND

2010

361.292.295.235

6.584.672.327
116.672.807.090
9.602.264.000
20.354.746.470
(144.172.109.461)

4.126.964.228
J67.876.967.562

(61.064.680.326)
16.895.337.951
14.686.082.962

36.120.091
(35.723.667.833)
(22.260.668.235)

67.196.981

(3.143.585.103)

277.369.104.050

(420.063.655.830)
(233.500.000.000)
75.000.000.000

151.507.157.838
{426.656.497.992)

551.643.031.328
(318.441.821.494)

(278.448.596.000)
{45.247.386.166)

(194.534,780.108)
671.424.614.553
476.889.834.445

326.239.263.774
46.720.620.733
144.371.694.680
11.944.718.278
(113.007.625.723)
3.411.837.498
372.959.884.507
(51.353.025.599)

(21.380.794.975)
(12.456.168.884)

(17.570.091)
(4.305.181.798)
(13.226.788.513)
3.199.892.000
(3.235.892.000)

270.184.354.647

(254.979.884.208)
(760.000.000.000)
995.000.000.000
(2.611.528.558)
106.528.724.354
83.937.311.588

(47.117.531.962)
262.754.228.651
(36.127.872.187)
(57.269.719.200)
122.239.105.302

476.360.771.537

195.063.843.016
671.424.614.553

Céc thuyét minh tic trang 9 dén trang 24 1a bg phdn hgp thanh cia bdo cdo tdi chinh
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CONG TY CO PHAN THUY DIEN VINH SON - SONG HINH
50 21 duimg Nguyén Hué, thanh pho Quy Nhon - Bido cido tai chinh
Tinh Binh Djnh, CHXHCN Viét Nam Cho nam tai chinh két thic ngdy 31 théng 12 nam 2011

BAO CAO LUU CHUYEN TIEN TE (Tiép theo)
Cho ndm tai chinh két thic ngéy 31 thang 12 nam 2011

Théng tin bd sung cho céc khoan phi tién t¢:

Tién dimg dé mua sém, xdy dumg tai sin cé dinh trong ndm bao gbm s6 tién 161.593.880.669 VND 1 s tién img
trrée cho cic nha thiu nhung chua nghiém thu gid tri cong trinh, va khéng bao gom s tién 20.774.120.676 VND
l4 gid tri tai san c6 dinh va chi phi xiy ding co ban dir dang phdt sinh trong nim nhung chira duge thanh todn.

Cé tite d trd trong nim khong bao gdm sb tién 126.033.896.000 VND Ia cd tirc di cong b trong nim nhung
chira thanh todn cho Tdp doan Dién Iyc Viét Nam.,

Vi vy, mot khoan tién tuong (mg da duge didu chinh trén phén ting, gidm cac khodn phai thu, phai tri.

-
5 .
WU TR = o
Vo Thanh Trung Huimh Cing Ha Lé Viin Chuong
Thng Gidm dic K& todn trurdng Ngwiri lip

Ngay 24 thang 3 ndm 2012

Cic thuyét minh tir trang 9 dén trang 24 la bg phin hgp thanh cia bdo edo 1ai chink




CONG TY CO PHAN THUY DIEN VINH 50N - SONG HINH

S 21 dwémg Nguy@n Hué, thanh phé Quy Nhon ; Bio ciio thi chinh
Tinh Binh Binh, CHXHCN Viét Nam Cho nam tai chinh két thiic ngdy 31 thang 12 nim 2011
THUYET MINH BAO CAO TAlI CHINH MAU SO B 09-DN

Cdic thuyét minh ndy & mit b phdn hap thanh v cdn dwgc doc déng thoi véi bdo edo tai chinh kém theo

1. THONG TIN KHAI QUAT
Hinh thire sé hivu vin

Céng ty Cd phin Thiy dién Vinh Son - Séng Hinh li céng ty ¢ phin duoc chuyén déi tir doanh nghiép
nha nuréc - Nha may Thiy dién Vinh Son - Séng Hinh (“Nha méy™). Trude khi chuyén sang hoat ding
duréri hinh thire cong ty cb phin, Nha méy 14 don vi hach todn phy thudc ciia Téng Céng ty Dign lyc Vigt
MNam, nay 14 Tép doin Dién lypc Viét Nam ("EVN").

Theo Quyét dinh sb 219/QD-TTg ngay 28 thang 10 nim 2003 ctia Thi fwémg Chinh phi vé viée phé
duyét phuunsi 4n tdng thé sip xép dbi méi doanh nghiép Nha nuée thuge EVN giai dogn 2003 - 2005 va
Quyét dinh s6 2992/QD-TCCB ciia B Céng nghigp vé viéc cd phin hod Nha miy Thuy di¢n Vinh Son -
Song Hinh, Nha may Thuy dién Vinh Son - Séng Hinh €6 nhim vu thue hién ¢t phin hod trong nim
2004. Ngay 2 thang 12 ndm 2004, Bd Céng nghiép ra Quyét dinh s6 151/2004/QD-BCN vé viéc chuyén
Nha méy Thuy dién Vinh Son - Séng Hinh thanh Céng ty C6 phén Thuy dién Vinh Son - Séng Hinh.

Ngay 4 thang 5 nim 2005, Nha méy chinh thirc chuyén sang hoat dong dwdi hinh thirc cdng ty cb phén
véri tén méi 14 Cong ty C6 phin Thiy dién Vinh Son - Séng Hinh theo Chimg nhén ding ky kinh doanh
s6 3503000058 do S& Ké hoach va Déu ti tinh Binh Dinh cdp ngy 4 théng 5 ndm 2005 vi cic Chimg
nhin diing ky kinh doanh thay di, bb sung.

Céng ty chinh thire duge clip phép ding ky giao dich chimg khoén trén Trung tim Giao dich Chimg
khodn Ha Noi theo Quyét djnh s6 01/QD-TTGDHN. Ngay 28 thing 6 niim 2006, Cdng ty chinh thirc
duge niém yét giao dich chimg khodn trén S¢ Giao dich Chimg khodn thanh phé Ho Chi Minh theo
Quyét dinh sb 54/UBCK-GDNY cua Uy ban Chirng khoén Nha nudc.

Téng 56 nhin vién cia Cong ty tai ngay 31 thang 12 nim 2011 1 127 ngudi (31/12/2010: 125 ngudi).

Nginh nghé kinh doanh va hoat déng chinh

Hoat ddng chinh cia Cdng ty la sin xuft dién ning (vin hanh hai nha mdy thiy dién Vinh Som va nha
may thiy dién Séng Hinh). Todn bd sin lugng dién ciia Cong ty dugc bén cho Tép doin Dién lue Viét
Nam (EVN).

2. CO SO LAP BAO CAO TAI CHINH VA KY KE TOAN
Cuo s lip bio cio tai chinh

Béo cdo thi chinh kém theo duge trinh bay bing Déng Viét Nam (VND), theo nguyén tic gia gbe va phi
hop véi cac Chudn myc K& toan Vigt Nam, Hé théng Ké todn Viét Nam va cdc quy dinh hign hanh khéc
it ké todn tai Viét Nam.

Ky ké todn

Nim tai chinh ciia Céng ty biit ddu tir ngiy 01 thang 01 va két thic vao ngay 31 thang 12.

3. AP DUNG HUONG DAN KE TOAN MOT

MNgay 06 thang 11 ndm 2009, B§ Tai chinh dd ban hanh Thing tur 56 210/2009/TT-BTC (“Thing tu
210”) huéng diin dp dung Chudin myc Béo céo tai chinh Quéc té vé trinh bay bdo cdo tai chinh vi thuyét
minh théng tin dbi v&i cic cong cu tai chinh. Viée dp dung Thdng tr 210 yéu cdu trinh bay céc thong tin
cling nhu anh huéng ciia viée trinh by nay di vai mt s6 cic cong cu tai chinh nhit dinh trong béo céo
tai chinh cta doanh nghiép. Théng tir niy sé co hidu luc cho nim tai chinh két thic vao hofic sau ngdy 31
thang 12 néim 2011. Céng ty da dp dung Théng tir 210 va trinh bdy cdc thuyét minh bd sung vé vige dp
dgng ny trong bdo cdo tai chinh cho ndm tai chinh két thic ngay 31 thang 12 ndm 2011 tai Thuyét minh
50 24,
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CONG TY CO PHAN THUY PIEN VINH SON - SONG HINH

S6 21 dutmg Neuyén Hug, thanh phé Quy Nhon ; Bio cdo 1ai chinh
Tinh Binh Binh, CHXHCN Viét Nam Cho niim tai chinh két thic ngay 31 thing 12 nim 2011
THUYET MINH BAO CAO TAI CHINH (Tiép theo) MAU SO B 09-DN

Céic thuyét minh niy lé mét bg phédn hop thanh va can dwge doc dang thei vai bdo cdo 1di chinh kém theo

4, TOM TAT CAC CHINH SACH KE TOAN CHU YEU
Sau déy 14 cac chinh sich ké todn chi yéu dwge Céng ty dp dung trong viéc 1ip bdo céo thi chinh:
U're tinh ké todn

Viée lip bdo cdo tai chinh tun thi theo cdc Chudn myc K€ todn Viét Nam, HE thing K& todn Viét Nam
va cic quy dinh hién hanh c6 lién quan tai Viét Nam yéu cdu Ban Gidm ddc phii c6 nhimg wdc tinh va
gia dinh dnh huémg dén sb liéu béo cdo vé cdng ng, tai sin va viée trinh bay cic khoén cong ng va tai sén
tiém ting tai ngdy lip béo cdo tai chinh cling nhur cdc sb li¢u bao cdo vé doanh thu va chi phi trong subt
nam tai chinh, Két qua hoat déng kinh doanh thyre té c6 thé khic vdi ede wde tinh, gia dinh dit ra.

Ciing cu tii chinh
Ghi nhin ban diu
Tai san tai chinh

Tai ngay ghi nhin ban diu, tai sdn tai chinh duge ghi nhin theo gid gic cdng céc chi phi giao djch c6 lién
quan tre tiép dén viéc mua sim tai san tai chinh d6.

Tai san tai chinh ciia Cong ty bao gbm tién mit, cac khoan twong dwong tién, cdc khodn phéi thu khéch
hing va phai thu khée, cée khoan cho vay vé cing cy tai chinh di dwgc niém yét.

Céng ngr tai chinh
Tai ngdy ghi nhin ban dfu, céng ny tai chinh dugc ghi nhiin theo gia géc trir di céc chi phi giao dich c6
lién quan trirc tiép dén viéc phat hanh cong ng tai chinh dé.

Cong ng tai chinh ciia Cong ty bao gdm cdc khodn phii tré ngudi bén, phai tra khéc, chi phi phai tra va
cac khoan vay.

Pidnh gi lai sau Ein ghi nhin ban diu
Hién tgi, chwra co quy dinh vé danh gi4 lai céng cy tii chinh sau ghi nhéin ban déu.
Tién va cic khoan tuong dwong tién

Tién vi cic khodn tuong duong tién bao gom tién mat tai quf. cdc khoén tién giri khong ky han, cic
khodn ddu tr ngén han c6 kha niing thanh khoén cao, dé dang chuyén déi thanh tién va it c6 rili ro lién
quan dén viée bién dong gid tri.

Dy phong phai thu kho dbi

Dy phong phai thu khé ddi duge trich ldp cho nhimg khodn phai thu di qua han thanh todn, hofic cic
khodn phéi thu ma nguéni ng khé cé khi niing thanh todn do bj thanh 1y, phd sén hay céc khé khan trong
fwr.

Hiing tén kho

Hang thn kho duge xéc dinh trén co s& gid thép hon gifta gia gbc va gid trj thuan co thé thyc hién duge.
Gid ghe hang tdn kho bao gbm chi phi nguyén vit li¢u tryc tiép, chi phi lao déng truc tiép va chi phi san
xudt chung, néu co, dé c6 duge hang tn kho & dja diém vil trang théi hién tai. Gid goc cia hang ton kho
dirge xé4c dinh theo phuong phép binh quén gia quyén. Gid tri thudn c6 thé thyc hién duge duge xdc dinh
biing gi4 ban wdc tinh trir cic chi phi dé hoan thanh ciing chi phi tiép thi, ban hang va phan phdi phét
sinh.

Du phong giam gi4 hing tbn kho ela Cong ty dugc trich ldp theo cdc quy dinh ké todn hién hanh. Theo
d6, Cong ty duge phép trich 1dp dy phong giam gid hang ton kho 15i thisi, hong, kém phim chét va trong
trutmg hop gid gbe cia hing t6n kho cao hon gid tri thuin c6 thé thyc hign dwgc tai thid diém két thiic
nién di ké todn.

10




CONG TY CO PHAN THUY DIEN VINH SON - SONG HINH

S$6 21 dudmg Nguyén Hué, thanh phd Quy Nhon , Bdo cdo tai chinh
Tinh Binh Bjnh, CHXHCN Viét Mam Cho nam tai chinh két thic ngay 31 thang 12 nim 2011
THUYET MINH BAO CAO TAI CHINH (Tiép theo) MAU SO B 09-DN

Cdc thuyét minh nay I mét bg phdn hop thanh va cdn dwge doc ding thei viéi bdo cdo tai chinh kém theo

4. TOM TAT CAC CHINH SACH KE TOAN CHU YEU (Tiép theo)
Hang tdn kho (Tiép theo)

Hing tbn kho ciia Céng ty chi yéu i cdc vit tr, phu ting dy phong dé thay thé phuc vy cho céc t& may
phat dién tai hai nhi may thiy dién Vinh Som va S6ng Hinh, Cdc vt wr, phy ting dy phéng ndy cd tinh
diic chiing ding dé thay thé cho céc thiét bj mang tinh chét ddng b cia cac tb méy phét dién va dd ton
kho ciing véi thi gian Mp dit cic tb mdy (tir nim 1995 véi Nhi mdy Thiy dién Vinh Son v tir nim
2000 véi Nha may Thiy dién Séng Hinh). Cac vt tw nay dwge 18p dir phong gidm gid hing tbn kho tir
ndm 2007 theo céc e tinh ké todn cho gia tri vét tu bi suy gidm vé mit gid trj.

Tai sin ¢b djnh hiru hinh va khiiu hao

Tii san cd dinh hitu hinh dirge trinh bay theo nguyén gid trir gid trj hao mén Iy ké.

Nguyén pid tdi san cb dinh hitu hinh bao gdm gid mua va toan b cdc chi phi khéc lién quan tryc tiép dén
viéc dura tdi sin vio trang thii sin sang sir dung.

Nguyén gid tai sin c6 dinh hitu hinh do ty lam, t xdy dung bao gom chi phi xdy dung, chi phi sin xuit
thire té phat sinh céng chi phi lap dit va chay thir.

Tai san ¢ dinh hitu hinh duge khiu hao theo phuong phép duimg thing dia trén thoi gian hiru dung wéc
tinh. Thiri gian khéu hao cu thé nhur sau:

2011
Tai san (Sé nim sir dung)
Nha cira va vt kién triic 20-50
May méc va thiét bi 8-10
Thiét bj vin phong 5-10
Phuong tidn vin tai 5-10

Chi phi xily dyng cor ban di dang

Céc tai san dang trong qué trinh xdy dyng phuc vy myc dich san xuft, cho thué, quén tri hofic cho bt ky
muc dich nao khéc dige ghi nhin theo gia gbc. Chi phi nay bao gbm chi phi dich vu va chi phi 1i vay c6
lién quan phit hgp v6i chinh sich ké todn cia Cong ty. Viéc tinh khu hao cia céc tai sin ndy dugc dp
dung gibng nhir vii céc tai san khic, bit ddu tir khi tai sin & vao trang thdi sfin sing sir dung.

Ciic khodn dfiu tw chirng khodn

Céc khodn dfiu tr chimg khoan dwgc ghi nhdn bt ddu tir ngdy mua khoan diu tu chimg khoén va dugc
xéc dinh gid tri ban diu theo nguyén gia va céc chi phi lién quan dén giao dijch mua céc khoan ddu tur
chimg khodn.

Tai céc k¥ ké toan tiép theo, cic khodn diu tu chimg khodn duge xdc dinh theo nguyén gié trir cic khoén
giam gid diu tr chimg khoan.

Dy phong gidm gid ddu tr chimg khodn dwgc trich Iip theo céc quy dinh vé ké toan hi¢n hanh. Theo do,
Cong ty duge phép trich lip du phong cho cic khoan déu tr chimg khodn tir do trao dbi c6 gid tri ghi sb
cao hon gid thi tredmg tai ngay két thiic nién d§ ké toan.

Piiu tw viio cbng ty con

Khodn diu tu vio Cdng ty con phan dnh khodn diu tr vao Clng ty do Cong ty kiém sodt. Sy kiém sodt
ton tai khi Cong ty c6 kha niing chi phoi cic chinh sach tai chinh va hoat diing cia cong ty khic de thu
durgre cde lgd fch tir hoat déng ndy. Khoén dau tr vao Céng ty con duge ghi nhin theo gid goe.




CONG TY CO PHAN THUY DIEN VINH SON - SONG HINH

$6 21 duémg Nguyén Hug, thanh phé Quy Nhon ; Bio cdo tai chinh
Tinh Binh Bijnh, CHXHCN Vit Nam Cho niim tai chinh két thic ngay 31 thing 12 nim 2011
THUYET MINH BAO CAO TAI CHINH (Tiép theo) MAU SO B 09-DN

Cdc thuyét minh ndy & mot bo phin hgp thanh va cdn dwge doc déng thei véi bdo cdo tai chinh kém theo

4. TOM TAT CAC CHINH SACH KE TOAN CHU YEU (Tiép theo)

Piu tr vao cong ty lién két

Céng ty lién két 1a mét cong ty ma Céng ty c6 anh hudmg déng ké nhung khong phdi 1a cong ty con hay
céng ty lién doanh ciia Céng ty. Anh hwéng dang ké thé hién & quyén tham gia vio vigc dura ra cc quyét
dinh vé chinh sich tai chinh va hoat déng ciia bén nhiin dAu tu nhung khéng c6 dnh huéng vé mit kizm
sodt hodic dbng kiém sodt nhimg chinh séch niy. Khodn dhiu tr vio Cong ty lién két duge ghi nhin theo
gid ghc.

Cic khodn tri trwde dai han

Céc khoan chi phi tri trirée dai han khdc bao gbm cbng cy, dung cy, linh kién logi nhé da xudt ding phit
sinh duge coi 1 c6 kha ning dem lai lgi ich kinh té trong twong lai cho Cdng ty vdi thod han tir m§t nim
trér 1én. Cac chi phi ndy dugc vén héa dudi hinh thirc cdc khon trd truée dai han va duge phin bé vio
béo cio két qua hoat dgng kinh doanh, sir dyng phuwong phap dwémg thing trong vong hai niim theo céc
quy dinh ké todn hién hanh.

Ghi nhiin doanh thu

Doanh thu ban hang dirge ghi nhin khi dng thiri thoa mén tit cd niim (5) digu kién sau:

(a) Cong ty da chuyén giao phin ém riti ro va lgi ich gin lién véi quyén s& hiru sén phiim hodic hing hoa
cho ngurii mua;

(b) Céng ty khéng con ndm giit quyén quan Iy hing héa nhur ngudri sé hitu hang héa hodic quyén kiém
sodt hang hoa;

(c) Doanh thu duge xdc dinh twong ddi chiic chin;

(d) Céng ty sé& thu dugc lgi fch kinh té tir giao djch ban hang; va

(¢) Xdc dinh duge chi phi lién quan dén giao dich bén hang.

Doanh thu ban dién duge ghi nhin hang thing ngay sau khi san lugng dién sin xuét phat 1én hréi dién
qubc gia co xdc nhin hang théng cia EVN. Doanh thu bén dién dugc ghi nhin khéng phu thuje vao vige
da nhiin duge tieén hay chua.

Lai tién giri dwrge ghi nhin trén co sé dén tich, duge xdc dinh trén sb dir cdc tai khodn tién giri va 1ai sudt
dp dung. Li tir cdc khoan du nr dwge ghi nhiin khi Cong ty ¢6 quyén nhin khodn 13i.

Ngoagi t§

Céc nghiép vu phit sinh bing cdc loai ngogi 1§ duge chuyén dbi theo ty gia tai ngay phat sinh nghigp vu.
6 dir céc tai san biing tidn va cong ng phai thu, phai tré ¢6 ghc ngoai té tai ngay két thic nién d§ ké toan
duge chuyén ddi theo ty gid tai ngay nay. Chénh I¢ch ty gid hdi doéi phét sinh khi thanh todn céc khoan
muyc tién té c6 goc ngoai t& dé thyc hién hoat ding xiy dymg co bin va chénh l§ch ty gid héi dodi phat
sinh khi dénh gi4 lai cdc khoan muc tién t& c6 gbe ngoai 1 lién quan dén hogt dong xdy dymg co bén
duge phan dnh trén Bang cin dbi ké toan, thude myuc Vin chi sé hitu. Hoat djng xay dyng co ban trong
nim cila {Zﬁng, ty la cic hoat ding xdy dung cdc nhi may thiy dién mé&i Thugng Kon Tum va Vinh Son 2
va 3. Theo ké hoach ciia Coing ty d3 cam két vdi dja phuong 1 sau khi Dy an thiy dién Thuong Kon
Tum bit ddu phét dién thi Céng ty thanh lip mét cong ty con (Céing ty TNHH M{t thanh vién Thiy dién
Thugng Kon Tum) dé tiép nhédn vin hinh va kinh doanh. $6 dur khoén muc chénh léch ty gia trén Bang
cin ddi ké toan sé& dwge chuyén cho céng ty con ndy khi céc Nha méy thiy dién nay hoan thanh va bit
d4u hoat dong. Céc chénh léch ty gid khic ngoai chénh léch ty gid lién quan dén hoat djng xdy dymg co
ban da dé cip & trén diroe hach todn vao bio cdo két qua hoat déng kinh doanh.

"
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CONG TY CO PHAN THUY DIEN VINH SON - SONG HINH

6 21 duimg Nguyén Hué, thanh phd Quy Nhon Béo cdo tai chinh
Tinh Binh Binh, CHXHCN Viét Nam Cho niim tai chinh két thiic ngay 31 thang 12 niim 2011
THUYET MINH BAO CAO TAI CHINH (Tiép theo) MAU SO B 09-DN

Cdc thuyét minh nay la mgt bé phdn hop thanh va ciin dwge dpe ding thei véi bdo cdo 1ai chinh kém theo

4, TOM TAT CAC CHiINH SACH KE TOAN CHU YEU (Tiép theo)
Chi phi di vay

Chi phi di vay lién quan tryc tiép dén viéc mua, diu tr xdy dyng hojc sin xuiit nhimg thi sin cin mot
thiri gian twong dbi dai dé hoan thanh dwa vao sir dyng hodic kinh doanh dwgc cdng vio nguyén gid ti
sin cho dén khi tai san db duge dua vio sir dung hofic kinh doanh, Céc khodn thu nhip phdt sinh tir viée
dlu tr tam thivi cac khoén vay dirge ghi gidm nguyén gid tai san ¢6 lién quan.

Tét ci cac chi phi 1#i vay khéc duge ghi nhiin vio bio cio két qua hoat dong kinh doanh khi phat sinh.
Thué

Thué thu nhap doanh nghiép thé hign tdng gid trj cia sé thué phai trd hién tai va s thué hofin lgi.

S6 thué hién tai phai trd duge tinh dya trén thu nhip chju thué trong nam. Thu nhdp chiju thué khic véi
lgi nhudn thuin duge trinh bay trén bio cdo két gu.f} hoat déng kinh doanh vi thu nhép chju thué khéng
bao gbm cdc khoan thu nhip hay chi phi tinh thué hodc dige khiu trir trong cac ky khac (bao gbm cé 18
mang sang, néu cd) va ngodi ra khong bao gbm cdc chi tidu khdng chju thué hofic khdng duwge khéu trir.

Theo quy dinh tai Nghj dinh s& 164/2003/NP-CP ciia Chinh phil ngdy 22 théng 12 nim 2003, Thong tu
sb 128/2003/TT-BTC ciia B Tai chinh ngdy 22 thing 12 nim 2003, Nghj dinh s 108/2006/ND-CP cia
Chinh phit ngiy 22 thing 9 nim 2006, Cong viin sb 5248/TC-CST cta B§ Tai chinh ngay 29 thing 4
niim 2005, Céng viin s& 11924/TC-CST cia B{ Tai chinh ngay 20 thdng 10 nim 2004, va Cong viin sb
1591/TCT/DNNN ciia Tng Cyc thué ngay 4 théng 5 nim 2006, Céng ty cd nghia vy ndp thué thu nhip
doanh nghiép theo ty 1§ 10% trén thu nhip chju thué trong 15 nm ké tir khi thanh 1gp. Céng ty dugc 4
mién thué trong 6 niim ké tir nim ddu tién kinh doanh c6 14 va gidm 50% trong 6 nam tiép theo. Nim J'
nay la nam déu tién cong ty dwoc giam 50% thué thu nhip doanh nghiép.

Thué thu nhidp hodn lai duge tinh trén cic khodn chénh l&ch gitra gid trj ghi si va co s tinh thué thu
nhip ciia cac khoan myc tai sin hodc cng ng trén bdo cdo tai chinh va duge ghi nhin theo phuong phip
dura trén bing cin d6i ké toan. Thué thu nhip hodn lai phai trd phai dwgc ghi nhin cho tit cd cac khodn
chénh léch tam thoi con tai san thué thu nhdp hodn lai chi duge ghi nhin khi chic chin c6 di lgi nhudn &
tinh thué trong twong lai dé khéu trir cc khodn chénh léch tam thiri.

Thué thu nhép hodn lai dwec xdc dinh theo thué sudt dy tinh s& 4p dung cho nAm tii san duwgc thu hdi hay
ng phai tra durge thanh toén. Thué thu nhip hodin 1ai dugc ghi nhin vao bdo cdo két qua hogt dgng kinh
doanh va chi ghi vio vén chit sir hitu khi khodn thué d6 c6 lién quan dén cdc khoin muc duge ghi thing
vio viin chil s& hitu,

Tai sin thué thu nhip hoéin lai va ng thué thu nhip hoan Iai phai tra duge bt trir khi Cong ty cé quyén
hop phap dé bii trir giffa tai san thué thu nhip hién hanh v&i thué thu nhip hién hinh phai ndp va khi cic
tai san thué thu nhép hofin lai va no thué thu nhip hodn lai phai tra lién quan téi thué thu nhip doanh
nghiép duge quan Iy bai cung mét co quan thué va Cong ty ¢6 dy dinh thanh todn thué thu nhip hién
hanh trén co s thudn,

Viéc xdc dinh thué thu nhiip cia Cong ty cin cif vao cdc quy dinh hi¢n hanh vé thué. Tuy nhién, nhitng
quy dinh ndy thay doi theo timg thei k¥ v vife xdc dinh sau cing vé thué thu nhip doanh nghi¢p tiy
thude vio két qui kim tra cla co quan thué c6 thim quyén.

Cic logi thué khac dge dp dung theo cic lujt thué hién hanh tai Viét Nam.
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CONG TY €O PHAN THUY DIEN VINH SON - SONG HINH

6 21 duémg Nguyén Hué, thanh phé Quy Nhon f Bio cdo thi chinh

Tinh Binh Binh, CHXHCN Viét Nam Cho nfim tai chinh két thic ngiy 31 thing 12 nfim 2011

THUYET MINH BAO CAO TAI CHINH (Tiép theo) MAU SO B 09-DN
Ciic thuyét minh ndy li mit b phdn hop thinh va can dege doc déng thei véi bdo cdo tai chinh kém theo

5. TIEN VA CAC KHOAN TUONG BUONG TIEN

31/122011 31/12/2010

VND VND

Tién mit 357.127.164 294.458.690

Tién giri ngin hang 2.532.707.281 18.130.155.863

Céc khoan twrong dwong tién (i) 474.000.000.000 653.000.000.000

176.889.834.445 671.424.614.553

(i) Nhur trinh béy tai Thuyét minh sé 13 va Thuyét minh sé 16, cic hgp ddng tién giri véi ting s6 tién 1a 379
ty VND di duge ding dé dam bao cho céc khodn vay.

6. PAU TU NGAN HAN
31/12/2011 31/12/2010
VND VND
Piu tu chimg khodn ngin han (i) 30.685.326.000 30.685.326.000
Piu tu ngan han khic: 678.500.000.000 520.000.000,000
- Tién gin‘ ngdn hang ky han trén 3 thang (i) {78, 500,000,000 Z00. 00, (g, ey
- Cho Tdp dodn Dién luc Viét Nam (EVN) vay (iii) 500.000.000.00:0 FO00. 000,000,000

(i) Pidu tr vo cb phiéu cia Cong ty Cb phin Nhi¢t di¢n Pha Lai. Tai ngdy 31 thang 12 nam 2011, & lugng
cd phidu Cong ty s& hiru 13 3.011.866 ¢b phiéu.

(i) Nhu trinh bay tai Thuyét minh s 13 va Thuyét minh sb 16, cic hop dong tién giri voi 50 tién 14 103,5 ty
VND da dugce ding dé dam bido cho cdc khoan vay.

(iii)  Khoan cho Tdp doan Pién lyc Viét Nam vay theo cic hop déng véi sd tién cho vay 1 200 ty VND, 100
ty VND va 200 ty VND ddo han lin lugt vio ngdy 25/6/2011, 25/8/2011 va 25/9/2011. Lai sudt cho vay
trong ky tir 11,2%/nim dén 11,4%/niim (14 14 sufit binh qudn clia cic Ngfin hing thuong mai). Dén ngiy
lip bao céo tai chinh nay, cdc hop dbng cho vay chua duge gia han va Cong ty ciing chura thu hbi duge
céc khoan cho vay ndy. Céng ty dang tam tinh l4i sufit cho vay 1a 7%/ndm va didu chinh lai khi hai bén
rhéng nhét duge vin dé nay.

P N
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7. TRA TRUGC CHO NGUOI BAN

Khoin tré trude cho ngudi ban tai ngdy 31/12/2011 bao gdm chi yéu khoan tam (mg vai sb tién la
246.332.714.465 VND cho td hop nha thiu Hydrochina Huadong - CR18G dé thyc hién thiét ké vi thi
cong tuyén nang hrgng doan 2 Dy dn Thugng Kon Tum vé cdc khoén tam img chi yéu cho céc nha thiu
xdy dyng thi céng cdc hang muc cbng trinh dy 4n Thugng Kon Tum.,

8. HANG TON KHO
31/12/2011 31/12/,2010
VND YND
Nguyén lidw, vt lign 32.138.041.223 49.693 450,491
Chi phi san xudt, kinh doanh dé dang §39.079.363 179.008.046
32.977.120.586 49.872.458.537
Dy phong giam gid hang tén kho (7.965.689.510) (7.965.689.510)
Gid trj thudin c6 thé thue hi¢n duge cia hing ton kho 25.011.431.076 41.906.769.027

Dy phong giam gid hang ton kho duge lip cho cdc vit tu, phu ting du phong dé thay thé phyc vy cho cic
th may phét dién tai hai nha may thay dién Vinh Son va Séng Hinh. Céc viit tr, phy ting dy phong nay
¢6 tinh dic ching diing dé thay thé cho céc thiét bj mang tinh chét déng bé ciia cic t& mdy phat dién va
di thn kho cling voi thi gian l&p dit cac td may (tir ngm 1995 véi Nha may thiy dién Vinh Son va tir
niim 2000 vdi Nha miy Thay dién Séng Hinh), Céc vit tr ndy duge lip dy phong gidm gid hang tdn kho
dira trén céc woc tinh ké toan cho gia tri vt tu bj suy gidm vé mét gid trj.

14




CONG TY CO PHAN THUY DIEN VINH SON - SONG HINH

S6 21 dwémg Nguyén Hué, thinh phé Quy Nhon : Bio cdo tai chinh
Tinh Binh Bijnh, CHXHCN Viét Nam Cho ndm tai chinh ket thic ngay 31 théng 12 nim 2011
THUYET MINH BAO CAO TAI CHINH (Tiép theo) 1 MAU SO B 09-DN
Cdc thuyét mink nay ld mit bd phdn hop thanh va cdn dhege dpc dang thei vai bdo edo tai chinh kém theo
9, TAl SAN CO DINH HU'U HINH
Nhi cira vii Miy mbc va Thiét bj Phuong
viit Kién tric thift bi  viin phong  tién vin tai Ting
000VND D00VND  '000VND  'D0OVND 'D00VND
NGUYEN GIA
Tai ngay 01/01/2011 2.048.486.052 828339277  R.142.056 24942384  2.509.909.769
Tiing trong nim - 20.440.185 202.000 602.479 30.244.664
Pén tw XDCB hoin thanh 4.977.786 + - - 4.977.786
Tai ngay 31/12/2011 2.053.463.838 857.779.462  8.344.056 25.544.863  2.945.132.219
GIA TRI HAO MON LUY KE
Tai ngiy 01/01/2011 (979.166.542)  (769.842.278) (1.536.004) (19.137.362) (1.769.682,186)
Khiiu hao trong nim (68.204.934) (47.538.737)  (175.730)  (753.406)  (116.672.807)
Khic . - (86.504)  (402.397) (488.901)
Tai ngiy 31/12/2011 (1.047.371.476)  (817.381.015) (1.798.238) (20.293.165) (1.886.843.894)
GIA TRI CON LAI
Tai ngay 31/12/2011 1.006.092.362 40.398.447 6545818  5.251.698  1.058.288.325
Tai ngiy 31/12/2010 1.069.319.510 58496999  6.606.052  5.805.022  1.140.227.583

Nhir trinh by tai Thuyét minh sé 16, theo Hop déng thé chip s6 01/2006/HDTCTS-TL ngiy 12 thing 4
nam 2006, Cong ty da thé chip céc tai san tai Nha mdy Thiy dién Séng Hinh v6i gid trj con lai tai ngay
31 thang 12 niim 2011 I2 380.085.179.069 VND dé dam bao cho céc khodn tién vay tai Chi nhanh Quy
H& trg Phat trién Phii Yén, nay 1a Chi nhanh Ngéin hang Phét trién Pha Yén.

Nguyén gié ciia nha cira va vit kién triic, miy moc va thiét bj, phuong tién vén tdi va thiét bj vin phong
bao gbm céc thiét bj da khiu hao hét nhung viin con sir dung tai ngay 31/12/2011 véi tong gid trj 1A
401.545.920.266 VND (31/12/2010 la 392.559.815.335 VND).

10. CHI PHi XAY DUNG CO BAN DO DANG

31/12/2011 31272010
VND ¥ND
Chi phi XDCB do dang bao ghim gid trj cac edng trinh sau:
Céng trinh hé C Thily dién Vinh Son - 5.374.696.6006
Dir én Thiy dién Thugng Kon Tum (i) 385.965.856.211 174.195.631.599 |
Dy an Thiy dién Vinh Som 2&3 (ii) 72.999.085.126 36.335.273.789
Khic 2.365.977.242 1.348.560.796

461.330.918.579 217.254.162.790

(i) Dy dn Thiy dién Thugng Kon Tum 1 ¢dng trinh trén ciing hé théng bic thang thiy dién song S& San.
Céng trinh 6 hé chira, tuyén ddu mbi niim trén séng nhdnh Bk Nghé lwu vyre sdng Sé San, thuje 2 x3 Dik |
K6i, huyén Kon Riy va x3 Dik Tang, huyén Kbng Pléng, tinh Kon Tum; nha may nidm trén séng Dk Lo
tgi xa Pak Tang va Ngoc Tem, huyén Kong Pléng thudc hru wire séng Tré Khie, tinh Quing Ngdi. Dy dn
Thiiy dign Thuomg Kon Tum 83 duge phé duyét cho phép diu tr theo Cong vin sb 1774/TTg-CN ngay 01
thang 11 n&m 2006 ciia Thii tuéng Chinh phi, trrée diy do EVN 1am chis diu tr va di chuyén giao lai cho
Céng ty theo Vin ban s6 32EVN/HPQT ngéy 13 théng 01 ndm 2006 ciia EVN.

(ii) Dy én thuy dién Vinh Son 2&3 duge UBND tinh Binh Binh cip Gidy chimg nhin diu ur ngiy 7 thin
11 nitm 2007. Céng ty di hoan thanh viéc 1dp dy dn ddu tr xdy dyng cong trinh, i t chirc thim dinh h
so dir éin va dang tién hanh thi cong cic hang myc dudng vao cdng trinh diu méi.



CONG TY CO PHAN THUY DIEN VINH SON - SONG HINH
S6 21 dwong Nguyén Hué, thinh phé Quy Nhon
Tinh Binh Bjnh, CHXHCN Viét Nam

Bido céo tai chinh

Cho nam tai chinh két thiic ngay 31 théng 12 nfim 2011

THUYET MINH BAO CAO TAI CHINH [Tlep theo)
Cic thuyét minh néy 1& mit b phdn hop thanh va can dugc doc dong théi voi bdo cdo tai chinh kém theo

1L

12.

13

PAU TU VAO CONG TY CON

MAU SO B 09-DN

S6 du khodn myc déu tr vao cing ty con tai ngay 31 thang 12 nim 2011 la khodn déu tr viio Cong ty

TNHH Mét thanh vién Tu vin va Du lich k¥ thudt VSH.

Tén cﬁn% % con hoat dong
Ong ty 1 Mot

thanh vién Tu vin va TP. Quy Nhon

Noi thanh ldp va  T¥ 1€ phin s& Ty 1é quyén biéu
hitu quyét ndm git  Hoat ddng chinh
100% 100% Tu vén va djch vy
k¥ thugt

Dich vy k¥ thugt VSH Tinh Binh Bjnh

PAU TU VAO CONG TY LIEN KET

S dur khoan mue ddu tr véo cong ty lién két tai ngay 31 thing 12 néim 2011 Ia khoan déu tir vio Cong ty

Cb phén Du lich Binh Dinh.

Noi thanh ldp Ty lgphin Ty 1é quyén biéu
Tén Cong ty lién két va hoat ding sd hilu quyét nim git _ Hoat dong chinh
Cong ty CA phin TP. Quy Nhon Du lich,
Du lich Binh Dinh Tinh Binh Dinh 49,73% A9,32% khéich san...
CAC KHOAN VAY VA NO NGAN HAN
31/12/2011 31/12/2010
VND VND
Vay ngiin han
Ngin hing TMCP Quén dgi 25.000.000.000 63.350.083.095
Ngfin hing TMCP Céng thong Viét Nam 100.000.000.000 36.958.145.556
Ngin hing TMCP Nam A 138.991.840.328 .
Ngén hing TMCP Dai Duong $4.084.000.000 F
Ngiin hang Din tir va Phét trién Viét Nam 50.000.000.000 =
Nein hang TMCP Ngoai thuong Viét Nam 20.000.000.000 -

Mgfin hang TMCP Viét Nam Thinh Viong
Ngin himg TMCP Hang hai Viét Nam
Ngiin hang TMCP K¥ thirong Viét Nam
Ngfin hang TMCP Phuong Tay

Vay dai han dén han tri
Ngén hang Phat trién Phi Yén
Ngin hang TMCP Québc té Viét Nam

16.000.000.000
10.000.000.000
9.500.000.000
5.000.000.000

24.764.751.100
38.378.965.950

22.510.383.514
60.903.783.640

522.019.557.378

183.722.395.805

Vay ngin han thé hién cdc khoin vay tir cdc ngin hang thuong mai, ddo han trong vong 1 nim ké tir

ngdy rit von. Céc khoan vay duge rit bing Ddng Vigt Nam va D3 la M, duge ding dé tam (mg c tire
nam 2010 va ndm 2011 va bd sung vén luu dgng. Cac khoan vay chiu I&i sudt tir 3%/nim dén 5%/nim
(d6i vai khoan vay bang USD) va chju 1d@i suat tir 15,3%/ndm dén 17,1%/nam (déi vai khoan vay bing
VND). Céng ty da sir dung cic hop dbng tién giri trj gid 462,5 ty VND dé dim béo cho céc khoan vay

nay.



CONG TY €O PHAN THUY DIEN VINH SON - SONG HINH
$6 21 duimg Nguyén Hué, thanh phd Quy Nhon Bdo cdo tai chinh

Tinh Binh Djnh, CHXHCN Viét Nam

Cho niim tai chinh két thic ngay 31 thang 12 nim 2011

THUYET MINH BAO CAO TAI CHINH (Tiép theo) 1 MAU SO B 09-DN
Cde thuyét minh nay id mét bg phdn hgp thinh v can duge doc dang thei vii bdo cdo tai chinh kém theo

14.

15.

16.

THUE VA CAC KHOAN PHAI NOP NHA NUOGC

31/12/2011 31/12/2010

VND VND

Thué gia tri gia ting 954.673.928 1.576.375.113
Thué thu nhdp doanh nghiép 34.253.859.886 22.260.668.235
Thué tai nguyén 2.501.079.834 2.071.108.848
Phi bao vé mdi trudmg 18.064.621.600 -
Céc loai thué khic 1.560.460.025 961.622.536
57.334.695.273 26.869.774.732

CAC KHOAN PHAI TRA, PHAI NQP NGAN HAN KHAC

Céc khoan phai tra, phai ndp ngiin han khéc bao gdm chil yéu khoin cb tirc tam img nim 2010 va 2011
1 cong bd nhung chua thanh todn cho Tdp doan Dién lyc Viét Nam vai sb tidn 12 126.033.896.000
VND,

CAC KHOAN VAY VA N DAI HAN

31/12/2011 3171272010

VND VYND

Ngén hing Phat trién Vigt Nam (i) 201.514.485.957 205.680.743.037
Ngfin hing TMCP Qudc té Viét Nam (ii) 36.830.000.000 109.652.941.536
Ngfin haing TMCP A Chiu (iii) 19.500.000.000 19.500.000.000

257.844.485.957 334.833.684.573

Kho#n vay bing ngogi té (USD) duge ban giao tir doanh nghiép Nhé nude - Nha méy Thay dién Vinh
Som - Song Hinh (“Nha may™) khi chuyén sang céng ty cb phin.

Ngay 22 thing 11 nim 2005, Céng ty dii ky Hop ddng tin dyng vén ODA sb 01/TDNN véi Chi nhanh
Quy Hb trg Phit trién Phi Yén, nay la Chi nhanh Ngfn hang Phat trien Phi Yén, nhin no lai cac khodn
vay dé dilu tr Dy d4n Nha may Thiy dién Song Hinh, bao gbm cic khoan:

Vay Quf Phat trién Bic Au (NDF) sb tién 12 8.378.301,48 USD, khéng tinh 18i, chju phi quan 1y vin
vay 0,2%/nim va phi dich vu 0,75%/ndm tinh trén s6 du ng vay. Ng ghc duge tra trong 30 niim (tir
nfim 2005 dén néim 2035), mbi nim hai Fin vao ngdy 31/3 va ngay 30/9. Tir ndm 2005 dén nim 2014
mirc tré ng biing 2% trén thng sb vén ghe (tire 14 83.783,01 USD/ky); v biing 4% trén tdng s6 von gc
(tirc la 167.566,02 USD/ky) trong nhimg n&m con lai. Thiri diém phai tra ng goc déu tién vio ngay 01
thang 12 niim 2005, ky tra cudi ciing vio ngay 31 thang 3 nim 2035,

- Vay Ngin hing Dhu tr Bic Au (NIB) sb tién 14 10.725.187,27 USD v6i & sufit bing 15i sudt LIBOR
cong mirc chénh léch I sudt (margin), mirc 13 sudt cy thé s& do NIB thong béo theo timg théi diém.
Phi quin 1y vén vay & 0,2%/nlim tinh trén s6 du ng vay. Ng géc duge trd déu trong 10 nim (tir 2005
dén 2015), mbi nam 2 lin vao ngiy 31/3 va ngay 30/9. Mirc trd ng gbc mdi ky 1a 510.723,21 USD.
Thiri diém phéi trd ng gde diu tién vio ngay | thang 6 ndm 2005 va k¥ trd ng cubi cling vao ngay 31
thang 3 nim 2015.

Cong ty da thé chilp céc tai san tai Nha may Thiy dién Song Hinh véi gid trj con lgi tai ngay 31 thang 12
ndim 2011 1a 380.085.179.069 VND dé dam bao cho céc khoan tién vay noi trén theo Hgp déng thé chip
s6 01/2006/HDTCTS-TL ngay 12 thing 4 nim 2006.

_yﬁ'fy
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CONG TY CO PHAN THUY DIEN VINH SON - SONG HINH
S$6 21 dwrimg Nguyén Hug, thinh phé Quy Nhon Bio cdo thi chinh

Tinh Binh Bjnh, CHXHCN Viét Nam

Cho niim tai chinh két thiic ngdy 31 thdng 12 niim 2011

THUYET MINH BAO CAO TAI CHINH (Tiép theo) , MAU SO B 09-DN
Cdc thuyét minh nay Ia mgt b phin hgp thanh va can dieye dopc dong thai vai bdo cdo tai chinh kém theo

16,
(1)

(iii)

CAC KHOAN VAY VA NOQ DAI HAN (Tiép theo)

Céc khodn vay tir Ngin hang TMCP Quéc t& Vigt Nam (“VIB™) - chi nhanh Quy Nhon, bao ghm:

Hop déng vay vén s6 0018/HBTD2-VIB412.10 ngi’iy 8 thiang 6 nim 2010, théi han vay 60 thang, han
mirc vay ld 52.096.000.000 VND, 13i sut vay: diéu chinh 6 thang 1 Iin, bing I8i sudt diéu chinh vin
kinh doanh ky han 6 thing VND ciia VIB + I4i suéit bién t6i thiéu 1a 1,8% ndm, chiu sy diéu chinh
theo chinh sdch I sudt ciia VIB tai timg thi ky. Khoan vay dge tin chap.

Hop déng tin dung sé 0021/HDTD2-VIB412-09 ngy 30 thing 6 ndm 2009, han mirc tin dung 14 50
ty VND, lai sudt dugc thay di 12 thang | lin va bing 14i sudt diu chuyén vén kinh doanh ky han 6
thing VND ciia VIB + bién do 1&i sufit tdi thiéu 12 0,65%/nam (chju sy diéu chinh theo chinh sach 1ai
sudt ciia VIB tai timg théri k). No gbe duge thanh todn 6 thdng/lin bt dau tir thang thir 18. Khoan
vay dugec tin chip.

Hep dﬁng vay viin s HD 0022/HDBTD2-VIB412.10 ngay 27 thang 09 nim 2010, han mirc tin dung
40 ty VND, thoi han vay 36 thang, 18 suft dugc xac dinh trén co sé 1i sudt diéu chuyén von kinh
doanh ciia VIB cfng (+) bién do tbi thiéu 1,8%/nAm. Khoin vay dirgc hodn trd 6 thing /lin, ngay tra
ng ghc diu tién 06/03/2011. Khodn vay dugc bao dam béng cdc tai khodn cia Cong ty mé tai ngdn
hang.

Khoan vay theo hgp déng tin dung s6 BDL.DN.02231210 ngay 26/12/2010 ky véi Ngin hang TMCP A
Chiu - Chi nhanh Binh Dinh, han mic tién vay 262 ty déng. Thii han cho vay 120 théng, in han 36
thdng ké tir ngdy giai ngdn diiu tién. LAi suit quy dinh cy thé theo timg lin nhin ng, dwge cb dinh cho
timg thang. LAi sudt duge xdc dinh trén co s& 14i sudt tién giri tiét kiém 12 thing nhin 13i sau cua ngén
hiing cho vay cong phi bién 3,1%/ndm. Khoan vay dwgc bao dam biing hop dbng tién giri trj gid 20 ty

VND.
Céc khoan vay dai han duge hoén tré theo lich biéu sau:
311272011 31/12.2010
VND VYND
Trong ving mit nidm 63.143.717.050 83.414.167.154
Trong niAm thir hai 45.965.951.100 66.083.325.051
Tir nim thir ba dén ndm thir niim 70.841.150.002 131.014.494.645
Sau ndm nim 141.037.384.855 137.735.864.877

320.988.203.007 418.247.851.727

Trir: s phéi trd trong vong 12 thang
(durge trinh bay & phin ng ngiin han) 63.143.717.050 83.414.167.154

S phai tra sau 12 thang

257.844.485.957 334833.684.573

% Mg o=,
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CONG TY CO PHAN THUY DIEN VINH SON - SONG HINH

$é 21 duimg Nguyfn Hug, thanh phé Quy Nhon , Bio cdo tai chinh
Tinh Binh Pjnh, CHXHCN Viét Nam Cho ném tai chinh két thiic ngay 31 thang 12 nim 2011
THUYET MINH BAO CAO TAI CHINH (Tiép theo) MAU SO B 09-DN

Céc thuyét minh niy I mét bo phdn hap thank va can dwpe doc déng thoi vai bdo edo tai chink kém theo

17. vON CHU SO HUU

Thay ddi trong vin chii sé hiru

L nhufin

Vion diéu 1§ Ci phitu quy chwra phin phoi

VND YND VND

Si dur tai ngay 01/01/2010 2.062.412.460.000 (47.117.531.962) 159.709.332.783
Loi nhuéin trong ndm - - 303.978.595.539
Céong b chia cb tirc trong ndm . - (82.476.498.400)
Trich lip cic quy - - (16.470.452.000)
Chi khac - - (1.815.462.000)
S6 dir tai ngay 01/01/2011 2.062.412.460.000 (47.117.531.962) 362.925.515.922
Lgi nhufn trong niim - - 327.038.435.349
Cing bo chia e tire trong nim (i) - - (404.482.492.000)
Trich lip qu¥ khen thudmg, phac lgi (ii) - - (488.929.000)
So dr tai ngay 31/12/2011 2.062.412.460.000 (47.117.531.962) 184.992.530.271

(i) Theo Nghj quyét Dai hoi ddng cb déng sé 1095/2011/NQ-VSH-DHDCP ngay 02 thing 12 nim
2011, Céng ty di cong bd tam chia cd tirc nim 2010 va nam 2011 theo ty 1§ 10% mbi ndm. Tgi ngdy 31
thang 12 niim 2011, b tirc 44 cdng bd trong nim nhung chua thanh todn cho Tip dodn Dign lyc Vidt
Nam la 126.033.896.000 VND.

(if) L s tién bi trir gitta (1) diéu chinh ting lgi nhudn chura phin phdi va gidm quy khen thuémg, phic
loi trich lip tir lgi nhufin nim 2010 véi sb tidn 1 3.436.452.000 VND do chua duge Bai hi dong cb
dong thong qua theo Nghj quyét Dai hoi dong cb dong s6 1095/2011/NQ-VSH-DHECP ngity 02 thang
12 nim 2011; va (2) s0 tam trich lp qu¥ khen thudmg, phic lgi nim 2011 theo Nghj quyét Hgi ddng
Quén trj véi sb tién 3.925.381.000 VND. Sé tam trich ip cdc quf khen thudng va quf phic lgi ndm
2011 s& duge didu chinh sau khi duge phé duyét bai Dai hji dong cb dang.

Cu céin gop vbn

3171272011 31/12/2010
% VND % VND
Tip doan Dién lyc Viét Nam (EVN) 30,55  630.169.054.175 30,55  630.169.054.175
H - A .
Tong Congty Dau tu viKinhdoanh 54 60 494.978.961.600 24,00  494.978.961.600
von Nha muée (SCIC)
Cé dbng khic 4545 037264444225 4545  937.264.444.225

100,00 2.062.412.460.000 100,00 2.062.412.460.000

- W
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CONG TY CO PHAN THUY BIEN VINH SON - SONG HINH
86 21 dudmg Nguyén Hug, thanh ph6é Quy Nhon

Tinh Binh Bijnh, CHXHCN Vi¢t Nam

: Bio cio thi chinh
Cho ndm tai chinh két thic ngdy 31 thing 12 niim 2011

THUYET MINH BAO CAO TA1 CHINH (Tiép theo) ,
Cde thuyéer minh néy Id mit bd phdn hgp thanh vi cdn dwge doe ding thei vii bdo edo tai ehinh kém theo

17.

18.

19.

20.

VON CHU SO HU'U (Tiép theo)

MAU SO B 09-DN

Cd phiéu
31/12/2011 31/12/2010
- 86 lrgmg cb phiéu dd bin ra cing ching
Cb phiéu phd théng 206.241.246 206.241.246
Cb phidu wu dai - A
- 86 lwgng cd phiéu quy
Cb phiéu phd thong 4.000.000 4.000.000
C6 phiéu wu dai - -
- S6 lrgng cb phiéu dang lru hanh
Cé phiéu phé thing 202.241.246 202.241.246
C6 phiéu wu dai -
Cb phiéu phd théng co ménh gia 10.000 VND/ed phiéu.
DOANH THU BAN HANG VA CUNG CAP DICH VU
2011 2010
VND VND
Daanh thu bin dién (*) 447.435.760.621 424.448.110.542
Doanh thu djch vy khéc 333.769.000 60.000.000

T d447.769.529.621 = 424.508.110.547

(*) Pén thai diém phét hianh bao cdo nay, Cong ty va Tdp doidn Dign lye Viét Nam viin chua c6 thoa
thudn chinh thirc vé mirc gia bén dién &p dung cho nim 2011 vi niim 2010. Doanh thu nim 2010 va 11
thang diu nim 2011 dwgc Céng ty ghi nhin trén co s& don gia bang 90% don gid bén dién cla nim
2009. Doanh thu thing 12 nim 2011 duge Cong ty ghi nhin trén co s& don gia bing 76% don gid bin

dién cia ndm 2009,

GIA VON HANG BAN VA DICH VU CUNG CAP

2011 2010
VND VND
Gia vin sin xufit dién 179.029.230.854 183.160.258.131
Gia vén hoat djng khic 152.257.323 662.967.620
179.181.488.177 183. 225.751

CHI PHi HOAT PONG SAN XUAT KINH DOANH THEO YEU TO
2011 2010
VND VND
Chi phi nguyén liéu, vit ligu 2.537.158.474 2.221.805.064
Chi phi nhén cong . 18.287.959.044 15.797.271.509
Chi phi khfiu hao tai sin cb djnh 116.672.807.090 143.278.524 228

4.624.858.697
53.017.914.582

195.140.697.887

Chi phi dich vy mua ngoai
Chi phi khac

4.104.664.973
29.025.184.420

194.427.450.194
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CONG TY CO PHAN THUY BIEN VINH SON - SONG HINH
56 21 dudmg Nguyén Hué, thanh phd Quy Nhon _
Tinh Binh Dinh, CHXHCN Viét Nam Cho nam tai chinh két thic ngay 31 théng 12 niim 2011

Bdo chio tai chinh

THUYET MINH BAO CAO TAI CHINH (Tiép theo) _ MAU SO B 09-DN
Cdc Ihuyélr minh nay la mét bé phdn hop thimh vé cdn duoe dpe ding thedi vt bdo edo taf chinh kém theo

21. LOT NHUAN THUAN TU HOAT PONG TAI CHINH

Doanh thu tii chinh
L4i tién giri ngdn hang
Cb tire duge chia

Chi phi tai chinh

2011

2010

VND

137.723.710.392
6.448.399.069

VND

105.193.497.700
7.814.132.023

144.172.109.461

113.007.629.723

Ldi tién vay 4.126.964.228 3.411.837.498
L& chénh léch ty gia da thuc hién 1.055.843.047 947.642.915
L3 chénh l&ch ty gid cha thyc hién 21.600.831.507 11.944.718.277
Dy phong giam gid céc khoan ddu tir 9.602.264.000 -

36.385.902.782 16.304.198.690

Loi nhufdin tir hoat djng tai chinh

107.786.206.679 096.703.431.033

22. THUE THU NHAP DOANH NGHIEP
2011 2010
VND VND
Lgi nhuiin trude thué 361.292.295.235 326.239.263.774
Piéu chinh cho thu nhip chju thué
Trir; Thu nhip khong chju thué 6.448.399 069 7.814.132.023

Thu nhép chju thué
Trong do:
Thu nhip dugc mién thué

Thu nhép tir hoat déng chinh chiu thué 5%

354.843.896.166

253.288.903.051

318.425.131.751

229.382.458.811

Thu nhip khéc chin thué 25% 101.554.993.115 89.042.672.940
Thué sudt wu dii 504 E
Thué suit théng thuimg 25% 25%
Thué thu nhip doanh nghiép 38.053.193.431 22.260.668.235

Giim 30% thué thu nhip doanh nghiép theo Théng tur
154/201 1/TT-BTC ngav 11/11/2011

3.799.333.545 -
34.253.850.886 22.260.668.235

23. CAC KHOAN CAM KET

Ngay 17 théng 9 nim 2010, Céng ty ky Hop déng sb 786/2010/HD-VSH-LD v&i T4 hop nha thiu Céng
ty CP Xiy dymg 47, Cong ty TNHH Béu tr xdy dyng va thuong mai Tién Dung va Cong ty CP Tu vin
xdy dung dién 1 vé& viéc thiét ké, cung cdp thiét bi va thi cong xdy lp tuyén dp lyc Dy 4n thiy dién
Thugng Kon Tum voi gid trj 2 505.583.654.488 VND. Cong ty dd tam tmg s0 tién 83.927.282.112 tinh
dén ngay 31 thing 12 nim 2011.

Ngay 20 thang 10 ndm 2010, Cong ty ky hop déng sb 885/2010/HD-VSH-TH véi Té hop nha thiu
Hydrochina Huadong - CR18G vé vigc thiét ké va thi cdng tuyén niing lugng doan 2 dy 4n Thiy dign
thuong Kom Tum vi phu luc hop dong s6 886/2010/HD-VSH-TH véi Td hop nha thiu Hydrochina
Huadong - CR18G vé viée thiét ké va thi cong him din nuée (tir Km0+270 dén Km3+000) dy dn thity
dién thugng Kon Tum viéi tong gia trj 14 1.324.037.315.815 VND va 25.000.000 USD. Céng ty di tam
{mg sb tién 246.332.714.465 VND tinh dén ngay 31 thang 12 nam 2011.
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CONG TY CO PHAN THUY PIEN VINH SON - SONG HINH

S6 21 duimg Nguyén Hué, thinh phé Quy Nhon . Bio cio tai chinh
Tinh Binh Dinh, CHXHCN Viét Nam Cho néim tai chinh két thiic ngay 31 thing 12 niim 2011
THUYET MINH BAO CAO TAI CHINH (Tiép theo) MAU SO B 09-DN

Cdc thuyét minh ndy [d mit b phdn hop thinh va edn dwge doe dong théi véi bdo cdo tai chinh kém theo

24. CONG CU TAI CHINH
Quiin 1§ riii ro vin

Cong ty quan trj ngudn vén nhim dim bio ring Céng ty co thé vira hoat ding lién tue vira tdi da héa lpi
ich ciia cac eb dong thong qua thi uru héa sé du ngudn von va cong ng.

Clu tric vén ciia Cong ty gbm c6 cac khodn ng thudn (bao gdm cic khoan vay nhu da trinh by tai
Thuyét minh s& 13 vi 16 trir i tién va cdc khoan twong dwong tién) va phiin von thudc s& hitu cia cic cd
déng ciia Cong ty (bao gbm vin gop, cac quy du trir va lgi nhufn sau thué chira phén phéi).

Cic chinh sich ké todn chii yéu

Chi tiét céc chinh séch ké todn chil yéu va cic phuong phip ma Céng ty ép dung (bao gbm céc tiéu chi
dé ghi nhén, co s& xdc dinh gid tri va co s& ghi nhiin cdc khoin thu nhp v chi phi) dbi véi timg logi tai
sin tai chinh, cdng no tai chinh vi cdng cy von duge trinh biy tai Thuyét minh s6 4.

Cic loai cing cy thi chinh

Gid trj ghi sb
31/12/2011 31/12/2010

VND VND
Thi sdn thi chinh
Tién vé cic khoan tuong dwong tién 476.889.834.445  671.424.614.553
Phai thu khéch hang v phai thu khac 244.427.247.486 194.997.858.767
Diéu tur ngdn han 699.583.062.000  550.685.326.000
Téng cing 1.420.900.143.931 1.417.107.799.320
Cing no thi chinh
Céc khodn vay 779.864.043335  518.556.080.378
Phi tra ngulri bin va phai tri khac 151.483.937.284 41.663.918.987
Chi phi phai tra 3.779.331.868 2.742.506.634
Thng chng T 035127.312.487  562.962.505.999

Céng ty chua ddnh gia gid trj hop Iy cia tai sdn tai chinh va cong no tai chinh tai ngay két thic nién d¢
ké todn do Thong tu 210 ciing nhu céc quy dinh hign hanh chira c6 huéng din cu thé vé vige xdc dinh gid
tri hop Iy cia cdc tai san tai chinh va cng ng tai chinh. Thng tr 210 yéu cdu dp dyng Chuin myc bio
cdo tai chinh Quéc té v viéc trinh bay bdo cdo tii chinh va thuyét minh thong tin d6i vdi cing cy tai
chinh nhumg khdng dua ra huéng din twong duong cho vige danh gid va ghi nhin céng cu tai chinh bao
edm ci dp dung gid tri hop 19, nhim phit hgp véi Chulin myc béao cdo tai chinh Qudc té.

Muye tiéu quéin Iy rii ro tiai chinh

Rili ro tai chinh bao gbm rii ro thj trwomg (bao gbm rii ro ty gid, rii ro 14i sudt va rii ro v& gid), rii ro tin
dung, rili ro thanh khoan v rii ro 18i suit cta dong tién. Céng ty khong thyc hi¢n céc bign phép phong
ngira cdc rii ro niy do thiéu thj tnrdmg mua cdc cong cu tai chinh nay.

Riii ro thj trudmg

Hoat d6ng kinh doanh cila Cong ty s& chil yéu chju rii ro khi c6 sy thay d6i vé ty gia héi dodi, 13i sult va
Eid.

Cong ty khong thire hién céc bién phap phong ngira rii ro nay do thiéu thj truémg mua cdc cong cu ti
chinh.
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CONG TY €O PHAN THUY DIEN VINH SON - SONG HINH

S6 21 duimg Nguyén Hué, thanh phd Quy Nhon _ Béo cio tai chinh
Tinh Binh Bjnh, CHXHCN Viét Nam Cho nam tai chinh két thic ngdy 31 thing 12 niim 2011
THUYET MINH BAO CAO TAI CHINH (Tiép theo) MAU SO B 09-DN

Cic thuyét mink nay la mgt bg phin hop thanh va eidn dre dpe ding thei véi bdo cdo tai chinh kém theo

24, CONG CU TAI CHINH (Tiép theo)
Cudn ly riif ro ty gid

Céng ty thirc hién mdt 56 cée giao dich c6 gbc ngoai té, theo d6, Cong ty s& chju rii ro khi c6 bién ding
vé ty gid. Cong ty khong thuc hién bién phip dim bao do thifu thi trudmg mua cic cong cy tai chinh
ndy.

Gi4 trj ghi sb cla céc tai san bing tién va cdng ng biing tién ¢6 gde ngoai 1§ tai thi diém cudi ndm nhu
sau:

Cﬁng ngy Thi sdn
31/12/2011 31/12/2010 31/12/72011 31/1272010
VND VYND VYND VND
Bé la My 352.822.633.385 350.041.209.646 -

Quén Iy rild ro 13i suat

Céng ty chju i ro 13 suft trong yéu phét sinh tit cdc khoan vay chiu Ii suit d dwge ky két. Cong ty
chiu riti ro 14 sudt khi Céng ty vay vén theo 18i sudt tha ndi va | sudt cd dinh. Rii ro ndy s& do Cong ty
quan trj bing cdch duy tri & mire dj hop Iy cdc khodn vay 14 suft ¢b dinh va 18i sudt tha ndi.

Qudn Iy rii ro vé gid

Céng ty chju rili ro vé gid ciia cong cu von phat sinh tir céc khodn diu tr vao cong cy vbn. Céc khoan
dAu tur viio edng cy vén duge nim gitt khong phai cho muc dich kinh doanh mé cho muc dich chién lugc
lau dii. Cong ty khéng c6 ¥ dinh bén céc khodn déu tu ndy.

Qudn Iy riii ro vé gid hing hoa

Céng ty mua nguyén vt ligu, hing hoa tir céic nha cung cip trong va ngodi nuéc dé phuc vy cho hoat
ddng san xufit kinh doanh. Do vy, Cong ty s& chiju rii ro tir vigc thay d6i gid ban cia nguyén vit lidu,
hiang héa. Cong ty khong thie hién céc bién phdp phéng ngira rii ro nay do thiéu thj truéng mua cac
cing cu tai chinh nay.

Ruidi ro tin dyng

Rili ro tin dyng xdy ra khi mét khach hang hoiic déi tic khong dip (mg dugc cdc nghia vy trong hop dong
din dén cdc tdn thét tai chinh cho Céng ty, Cong ty c6 chinh sdch tin dung phd hop va thudmg xuyén
theo ddi tinh hinh dé danh gid xem Cédng ty ¢d chju riii ro tin dung hay khong. Tai ngay két thic nién 4
ké todn, Cong ty cb khoan rii ro tin dung tip trung kha lém tir khodn phai thu Tdp dodn Dién lye Vigt
Nam - Cong ty mua ban dién (mot bén lién quan) véi sb tién tai ngdy 31 théng 12 nim 2011 la
218.389.639.601 VND.

Quan Iy ridi ro thanh khodn

Muc dich quén 1y riii ro thanh khoan nhim dam bao dit ngudn vin dé dép (mg céc nghia vu tai chinh hign
tai va trong twong lai. Tinh thanh khodn ciing duge Cong ty quan Iy nhim dim bao mirc phu trji gitra
cong no dén han va tai san dén han trong ky & mirc co thlf' dirge kiém sodt ddi voi s6 vén ma Céng ty tin
riing c6 thé tao ra trong ky d6. Chinh séch cia Cong ty la theo ddi thuémg xuyén cic yéu :&u vé thanh
khoan hién tai va dir kién trong twong lai nhiim dim béo Céng ty duy tri di mirc dyr phong tien mit, céic
khoan vay va dit von ma cdc chii sé hiru cam két gop nhim dap (mg cdc quy dinh vé tinh thanh khodn
ngﬁ_n han vi dai han hon.

Béang dudi dily trinh bay chi tiét cic mirc dio han theo hop ddng con lai ddi véi cong ng tai chinh phi
phai sinh vi thiri han thanh todn nhr di duge thoa thuin. Bang dudi diy duge trinh bay dia trén dong
tin chira chiét khdu cila céng ng tai chinh tinh theo ngay sém nhét ma Céng ty phai trd. Bang dudi day
trinh bay dong tién ctia cdc khoan géc va tién 13l Dong tién 18i dbi voi 1i sut tha ndi, sb tién chua chiét
khéu duoe bét ngudn theo dwimg cong 13i sult tai cudi ki ké todn. Ngay dao han theo hop déng dugc dya
trén ngty som nhét ma Cong ty phai tra.
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CONG TY CO PHAN THUY DIEN VINH SON - SONG HINH

S6 21 duwimg Nguyén Hug, thanh phé Quy Nhon

Tinh Binh Dijnh, CHXHCN Vigt Nam

Bdo cdo tai chinh

Cho nam tai chinh két thiic ngay 31 théng 12 nim 2011

THUYET MINH BAO CAO TAI CHINH (Tiép theo) ,
Cde thuyét minh nay ld mét bg phdn hop thanh vi cdn dwere dge ding thei vai bdo cdo tai chinh kém theo

24, CONG CU TAI CHINH (Tiép theo)

31/12/2011

Phai trd ngudi bén va phai tra khic
Chi phi phai tra
Céc khoan vay

31/12/2010

Phai tra ngwdrd ban va phai trd khic
Chi phi phai tra
Céc khoan vay

MAU SO B 09-DN

Drdvi 1 niim Trén 1 nim Téng
VND VND VYND
151.483.937.284 - 151.483.937.284
3.779.331.868 - 3.779.331.868
522.019.557.378 257.844 485957  779.864.043.335
Dudi 1 nim Trén 1 niim Ting
YND VYND VND
41.663,918.987 - 41.663.918.987
2.742.506.634 2.742.506.634
183.722.395.805 334.833.684.573 518.556.080.378

Ban Giam déc danh gid mirc tip trung rii ro thanh khoan & mirc thip. Ban Gidm déc tin tuéng ring
Céng ty c6 thé tao ra did ngudn tien dé dap tmg cac nghfa vu tii chinh khi dén han.

Béng sau diy trinh bay chi tiét mirc ddo han cho tai san tai chinh phi phéi sinh. Bing duoc Iip trén co s&
mirc ddo han theo hgp dong chua chiét khiu ciia tai san tai chinh gdm 14 tir cdc ti san d6, néu c6. Vige
trinh bay théng tin tai sin tai chinh phi phai sinh 14 cAn thiét d& hiéu dugc viée quin Iy ri ro thanh khodn
ciia Cong ty khi tinh thanh khodn dirge quan Iy trén co 5& cing ng va tai sin thudn.

31/12/2011

Tién vé céc khodn tuong dwong tién
Phai thu khach hang va phii thu khéc
Péu tr ngin han

31/12/2010
Tién va cdc khodn twong duong tién

Phdi thu khach hang va phai thu khéc
F¥iu ti ngin han

25. SO LIEU SO SANH

Dudi 1 ndm Trén 1 niim Téng
VND VND VND
476.889.834.445 476.889.834 445
244.427.247 486 244.427.247 486
699.583.062.000 699.583.062.000
Durdvi 1 nim Trén 1 nfim T&ng_
VND VND VND

671.424.614.553
194.997.858.767
550.685.326.000

671.424.614.553
194.997.858.767
550.685.326.000

$b lidu so sinh 1a sb lifu bdo cdo tai chinh 48 duge kiém todn cia Cong ty cho nim tai chinh két thic

ngay 31/12/2010.
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