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1.  Téntd chirc: CONG TY CO PHAN CHUNG KHOAN VPBANK
Name of organization: VPBANK SECURITIES JOINT STOCK COMPANY

- Ma3 chung khoan/ Stock code: VPX

- Ma thanh vién/ Broker code: 116

- Dbia chi: Tang 21 va Téng 25, Toa nha vin phong thwong mai, s§ 89 Lang Ha,

phudng Déng Pa, thanh phé Ha Noi

Address: 21° and 25" Floor, Commercial Office Building, No. 89 Lang Ha, Dong

Da Ward, Ha Noi

- Dién thoai lién h¢: 1900 636679 / Telephone: 1900 636679
- E-mail: cskh@vpbanks.com.vn / Email: cskh@vpbanks.com.vn

2. Noi dung théng tin cong bd/ Contents of informaiton disclosure:

Cong ty C& phan Ching khoan VPBank (“Cong ty”) cong bd thong tin v&: (i) Béo cdo tai
chinh nim 2025 d4 dugc kiém toén; (ii) B4o cdo ty 16 an todn tai chinh tai ngay 31/12/2025
da duoc kiém toan va (iii) Van ban giai trinh lgi nhuén sau thué thu nhép doanh nghiép tai
bio cdo két qua hoat dong kinh doanh nam 2025 thay di tir 10% trd 1én so v6i bdo céo tai

chinh nim 2024.

VPBank Securities Joint Stock Company (“Company”) discloses information on: (i) the
audited Financial Statement for the year ended 2025, (ii) Financial safety ratio report at 31
December 2025 and (iii) Explanation of the change in profit after tax exceeding 10% in 2025

compared with 2024.

3. Thong tin nay va tai liéu kém theo dd duogc coéng b trén trang thong tin dién tir cia Cong ty

vao ngay16/ 03/ 2026 tai dudng din:
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https://www.vpbanks.com.vn/post/cbtt-bao-cao-tai-chinh-bao-cao-ty-le-an-toan-tai-chinh-
nam-2025-da-duoc-kiem-toan-va-van-ban-giai-trinh-kem-theo

This information was published on the company’s website on16/ 03/ 2026 (date), as in the
link: hittps://’www.vpbanks.com.vn/en/post/disclosing-information-on-financial-statement-in-
2025-financial-safety-ratio-report-in-2023-and-explanation-of-profit-afier-tax

Chiing t6i xin cam két c4c thong tin cong bd trén ddy 1a ding sw thit va hoan toan chiu trach
nhiém trudc phép luat v€ ndi dung cac théng tin d cdng bo.

We hereby certify that the information provided above is true and take full legal
responsibilities for such information.

Tai liéu dinh kém/Attached Nguoi dai dién theo phap luét ~

documents: 0

- Béo cdo tai chinh nim 2025 d3 dugc
kiém toan/ the audited Financial
Statement for the year ended 2025

- Béo cédo ty 1€ an toan tai chinh tai
ngdy 31/12/2025 d& dugc kiém
toan/ Financial safety ratio report

at 31 December 2025 16NG GIAM BOC
- Vin ban giai trinh loi nhuén sau thué Nkim /7 Fae

thay d6i tr 10% tro 1én/
Explanation of the change in
profit after tax exceeding 10% in
2025 compared with 2024.
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Céng ty Cé phan Chirng khoan VPBank

Bao cao tai chinh

Cho nam tai chinh két thic ngay 31 thang 12 nam 2025




Cong ty Cb phan Chirng khoan VPBank

MUC LUG

Théng tin chung

Béo cdo clia Ban Téng Giam déc

Bdo cao kiém foan déc lap

Bao céo tinh hinh tai chinh

Béo cao két qua hoat dong

Béo céo Iy chuyén tién té

Béo céo tinh hinh bién dong vén chi s& hivu

Thuyét minh bao cao tai chinh
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Cong ty C6 phan Chirng khoan VPBank

THONG TIN CHUNG

CONG TY

Céng ty C& phan Chirng khodn VPBank (“Cong ty") (trwdc day 1a “Céng ty C& phén Ching khoan
ASC”) la mdt céng ty o6 phdn dwee thanh ldp va hoat dong theo Gifly phép hoat déng kinh doanh
chirng khoan sé 106/UBCK-GP do Chii tich Uy ban ChL‘rng khoan Nha nwéc cap ngay 08 thang 04
nam 2009, Gidy phép diéu chinh sé 136/GPDC-UBCK do Uy ban Chikng khoan Nha nwérc cdp ngay
26 thang 12 ndm 2025 va cac gidy phép diéu chinh khac.

V6n diéu Ié ban Gau cia Céng ty Ia 36,000.000.000 VND va d3 dugc b sung trong tirng thévi ky theo
cdc gidy phép diéu chinh. Tai ngay 21 thang 12 nim 2025, tong von diéu 1& cia Cong ty I3
18.750.000.000.000 VND.

Hoat dgng chinh ciia Cong ty 1a méi gici chirng khoan, ty doanh chibng khoan, bae lanh phat hanh
chikng khoan, lwu ky ching khodn, tw vin d4u tw chimg khoan, giao dich ky quy va tng trude tién
ban chi¥ng khoan. Céng ty co try s& chinh tai TAng 21 va Tang 25, Toa nha Van phéng Thwong mai,
s6 89 Lang Ha, phwong Béng Da, Thanh phd Ha Noi.

Taingay 31 thang 12 nam 2025, Céng ty khéng c6 céng ty con, cong ty lién két va don vi hach todn
phu thude,

S0 lirgng nhan vién cda Cdng ty tai ngay 31 thang 12 nam 2025 la: 812 ngudi (tai ngay 31 thang 12
nam 2024: 582 nguedi).
HOI BONG QUAN TR|

Cdc thanh vién Hgi déng Quan tri cia Cdng ty trong nam va vao ngay 1ap bao cao nay nhuw sau

Ho tén Chirc vu Ngay bé nhiém/Mién nhiém
Ba Ho Thay Nga Ch tich Bé nhiém ngay 15 thang 09 nam 2025
Thanh vién B0 nhiém ngay 14 thang 02 nam 2022
Ong Vii Hiru Pién Chi tich B& nhiém ngay 01 thang 07 nim 2024
Mién nhiém ngay 15 thang 09 nam 2025
Phé Chd tich BO nhiém ngay 15 thang 12 nam 2025
Ong Nguyén Lrong Tan Thanh vién B6 nhiém ngay 04 thang 12 nam 2023

Ong Nguyén Quang Trung  Thanh vién déc lap B nhiém ngay 03 thang 09 nam 2025

BAN KIEM SOAT

Cac thanh vién Ban Kiém soat cia Céng ty trong ndm va vao ngay lap bao céo nay nhw sau-

Ho tén Chure vy Ngay bé nhiém
Ong Vii Hing Cao Trwdng ban BG nhiém ngay 14 thang 02 ndm 2022
Ong Nguyén Hing Cwéng  Thanh vién B& nhiém ngay 26 thang 04 nam 2024

Ong Trén Vinh Khang Thanh vién Bd nhiém ngay 28 thang 08 nam 2024




Céng ty C6 phan Chirng khoan VPBank

THONG TIN CHUNG (tiép theo)

BAN TONG GIAM DOC

Céc thanh vién Ban Téng Giam déc cia Cang ty trong ndm va vao ngay lap bao céo nay nhuw sau:

Ho tén Chirc vy Ngay bé nhidm/Mién nhiém

Ong Vil Hiru Bién Téng Giam déc BG nhiém ngay 04 thang 11 nam 2024

) Mién nhiém ngay 15 thang 12 nam 2025
Ong Nham Ha Hai Téng Giadm dbc B6 nhiém ngay 15 thang 12 nam 2025

NGU'O'! DAI DIEN THEO PHAP LUAT

Nguwei dai dién theo phép luat cla Cang ty tir ngay 01 thang 01 nam 2025 dén ngay 15thang 12 nam
2025 |a Ong Vi Hiru Dien chirc danh Chi tich Héi ddng Quan i, kiem Tong Giam déc. Ngwdi dai
dién theo phap luat cla Céng ty tir ngay 15 thang 12 nam 2025 dén ngay 31 thang 12 nam 2025 va
tai ngay lap bao céo 1a 6ng Nham Ha Hai, chirc danh Téng Giam déc.

KIEM TOAN VIEN

Cdng ty Trach nhiém H&u han Ernst & Young Viét Nam 14 céng ty kiém toan cho Cang ty.
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Céng ty C4 phan Chirng khoan VPBank

BAO CAO CUA BAN TONG GIAM BOC

Ban Téng Giam déc Cong ty C4 phan Ching khoan VPBank ("Céng ty") trinh bay bao cao nay va
bao cao tai chinh cda Cang ty cho ndm tai chinh két thic ngay 31 thang 12 nam 2025.

TRACH NHIEM CUA BAN TONG GIAM POC DOl V&I BAO CAO TAI CHINH

Ban Téng Giam déc chiu tréch nhiém dam bdo bao cdo tai chinh cho tirng ném tai chinh phan anh
trung thirc va hop Iy tinh hinh tai chinh, két qua hoat déng, tinh hinh luu chuyén tién t& va tinh hinh
bién déng vdn chi s& httu elia Céng ty trong nam. Trong qua trinh lap bac céo tai chinh nay, Ban
Téng Giam déc cén phai:

lva chon cac chinh séch ké toan thich hop va 4p dung cac chinh sach nay mét cach nhét quan;
thue hién cac danh gia va woce tinh mot cach hop Iy va than trong;

néu rd cac chuan muc ké toan ap dung cho Cong ty co duoe tuan thi hay khong va tat ca nhirng
sai lech trong yéu so voi nhi¥ng chuan muc nay da duwroc trinh bay va giai thich trong béo cao tai
chinh; va

lap bao cao tai chinh trén co s& nguyén tic hoat dong fién tuc trir treing hop khéng thé cho rang
Cong ty sé tiép tuc hoat déng.

Ban Téng Giam déc chiu trach nhiém dam bao Viéc cac so sach ké toan thich hop dirgc lvu gilr dé
phén anh tinh hinh tai chinh cia Céng ty, vai mirc d6 chinh xac hop ly, tai bat ky thoi diém nao va
dam bao réng cac sd sach ké toan tuan thi véi ché o ké toan 44 dwgc ap dung. Ban Téng Giam déc
cling chju trach nhigém ve viéc quan Iy cac tai san cla Cang ty va do d6 phai thuc hién cac bién phap
thich hop dé ngan chan va phat hién cac hanh vi gian lan va nhirng vi pham khac.

Ban Téng Giam déc Céng ty cam két da tuan tha nhirng yéu cau néu trén trong viéc lap bao cao tai
chinh kém theo.

CONG BO CUA BAN TONG GIAM BOC

Theo y kién clia Ban Téng Giam dée, bao cao tai chinh kém theo da phan anh trung thyc va hop Iy
tinh hinh tai chinh cta Céng ty tai ngay 31 thang 12 nam 2025, két qua hoat déng, tinh hinh luu
chuyén tién té va tinh hinh bién dang vén chi sé hiru cho nam tai chinh két thic cing ngay phil hop
v&i cac Chuan mue Ké toan Viét Nam, Ché do Ké toan doanh nghiep Vit Nam, cac huéng dan ké

S 1geho cong ty chitng khoan va cac quy dinh phap Iy ¢ lién quan dén vise lap va trinh bay

L

Ong Nham Ha Hai
Téng Giam ddc

Ha Nai, Viet Nam

Ngay 12 thang 03 nam 2026
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Ernst & Young Vietnam Limited Tel: +84 28 3824 5252

2 Mai Trign Street, Sai Gon Ward Email: eyhemei®@vm ey com

Ha Chi Minh City, Vietnam Website (EN): ey.comion_vn
Website (VMX ev.com/vi_vn

Shape the future
with confidence

S tham chidu: 12881370/E-68736327
BAO CAO KIEM TOAN BOC LAP

Kinh giri:  Cac cb déng
Céng ty Cé phéan Chirmg khoan VPBank

Chung t6i da kiém toan bao co tai chinh kém theo cla Céng ty C6 phan Ching khoan VPBank ("Céng
'), uoc Iap ngay 12 thang 03 nam 2026 va dwoc trinh bay tir trang 6 dén trang 73, bao gbm bao céo
tinh hinh tai chinh tai ngay 31 thang 12 nam 2025, bao cdo két qua hoat déng, bae cdo luu chuyén tién
t& va bdo cao tinh hinh bién déng vén chii s& hivy cho nam tai chinh két thic cling ngay va cac thuyét
minh bao céo tai chinh kém theo.

Trach nhiém cda Ban Téng Gidm ddc

Ban Téng Giam déc Cong ty chiu trdch nhiém Iap va trinh bay trung thirc va hop Iy bao cao tai chinh cda
Céng ty theo cac Chuan mic Ké toan Viét Nam, Ché dé K& toan doanh nghiép Viét Nam, cac hudng
dan ké toan ap dung cho céng ty chirng khoan va cac quy dinh phap Iy co ién quan dén viéc 13p va trinh
bay bao cao tai chinh va chiu trach nhiém vé kiém sodt néi bé ma Ban Tong Giam dbc xéc dinh I3 can
thist dé dam béo viéc Iap va trinh bay bao cao tai chinh khéng co sai sét trong yéu do gian lan hoac

nham |&n.
Trich nhiém cia Kiém todn vién

Trach nhiém clia chiing t6i Ia dua ra y kién vé bao céo tai chinh dira trén két qua cia cudc kiém toan.
Chtng t6i da tién hanh kiém toan theo cac Chudn muc kiém toan Viét Nam. Céc chuan mirc nay yéu
cau ching t6i tuan tha chudn mue va cac quy dinh vé dao dirc nghé nghiép, 1ap ké hoach va thire hign
cude kiém toan dé dat dwoc sy Gam bao hop Iy vé vigc ligu bao cao tai chinh ctia Céng ty ¢6 cdn sai sot
trong yéu hay khéng.

Cong viéc ki€m toan baa gém thire hién cac thi tuc nhém thy thap céc bang chirng kidm toan vé cac s
ligu va thuyét minh trén bao cdo tai chinh. Céc thi tuc kidm toan duoc lva chon dua trén xét dodn cua
kiém toan vién, bao gém danh gia rii ro cé sai sot trong yéu trong bao cdo tai chinh do gian lan hosc
nham I&n, Khi thue hién danh gia cac rdi ro nay, kiém todn vién da xem xét kidm soat ndi bd cla Céng
ty lién quan dén viée Iap va trinh bay bao céo tai chinh trung thure, hop Iy nham thiét ké cac tha tuc kiém
toan phu hop véi tinh hinh thue té, tuy nhién khéng nhdm muc dich dua ra v kién vé higu qua cia kidm
s0at ndi b cla Céng ty. Cong vigc kjgrn toan cling bao gém danh gia tinh thich hop clia cac chinh sach
ke toan duoc 4p dung va tinh hop Iy clia cac wée tinh ké todn cla Ban Tong Giam doc cling nhuw danh
gia viéc trinh bay téng thé bao co tai chinh.

Chiing t6i tin twéng rang cac bang chirng kiém toan ma ching tai da thy thap duoc la gy dd va thich
hop & lam co s& cho ¥ kién kidm toan ctia ching toi.

A meriear firm of Ennst & Young Giobal Limited
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Shape the future
with confidence

Y kién cia Kiém toan vién

Theo y kién cla ching t6i, bdo cao tai chinh kém theo 43 phan anh trung thuc va hop ly, trén cac khia
canh trong yéu, tinh hinh tai chinh clia Céng ty tai ngay 31 thang 12 nam 2025, két qua hoat déng. tinh
hinh Iy chuyén tién té va tinh hinh bién déng vén chi sé hivu cho nam tai chinh két thiic cing ngay phi
hop véi cac Chuan mue ké toan Viét Nam, Ché dé ké toan doanh nghiép Vigt Nam, cac hwang dan ké
todn dp dung cho cong ty chitng khoan va cac quy dinh phap Iy ¢d lien quan dén viéc Iap va trinh bay
bao céo tai chinh

Céng ty Trach nhiém Hivu han Ernst & Young Viét Nam

. #‘-.-._'_
VOTenDing Tran Thi Thu Hien
Phé Tong Giam déc Kiém todn vién
56 Gidy CNBKHN kiém toan: 3221-2025-004-1 56 Gidy CNBKHN kiém toan: 2487-2023-004-1
Ha MN&i, Viet Mam

Ngay 12 thang 03 nam 2026
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A member iem ol Ermst & Younag Gobal Limited



Cong ty C6 phan Chuing khoan VPBank

BAO CAO TINH HINH TAI GHINH
tai ngay 31 thang 12 nam 2025

BO1-CTCK

Eon vi tinh: VND

. Thuyét Ngay 31 thang 12 Ngay 31 théng 12
M5 sa | CHI TIEU minh ndm 2025 ndm 2024
100 | A. TAISAN NGAN HAN 72.714.372.656.156 | 26.459.147.551.141
110 | I Taisan tai chinh 72.666.712.471.076 | 26.452.185.961.882
111 | 1. Tiénva céc khodn twong duong
tién & B.081.765.474 527 2.312.062.995 484
114.% 1.1. Tién 7.081.765.474.527 2.313.062.999.484
111.2 1.2. Céc khodn tuong duong tién 1.000.000.000.000 -
112 | 2. Cactai san tai chinh ghi nhan
théng qua 1418 (FVTPL) 7.1 26.150.362.806. 728 | 12.537.604.540.331
13 | 3. Céckhoan diu tr nam git dén
ngay dao han (HTM) 76 34.100.000.000 4
114 | 4. Céackhodn cho vagv ) 7.4 34.093 219255 977 9.512.535.718.076
115 | 5 Taisantai chinh s3n sang d& ban
{AFS) 7.2 2.322,715.406 420 1.720.060.103.158
16 | 6. Duw phong suy gidm gia tri cac tai
san tai chinh va tai sén nhan thé
chip 75 (161.614.530.220) (B3.761.634.981)
117 | 7. Cackhoan phaithu 1.722.177.045.232 463 128,349 107
117.1 7.1. Phai thu ban céc t& sén tai
chinh 8 453 294 653.018 B4.077.096.018
117.2 7.2. Phai thu va duw thu 8 tik, tidn
I&i céc téi sén tai chinh ) 8 1.268.882.392 214 379.051.253.089
117.3 7.2.1. Phai thu co tie, tidn 14
ddn ngdy nhan . - §.082 801,230
1174 7.2.2 Durthu ed tir, tidn 15
chura dén ngay nhén 1.268 882 302 214 372,968 451 859
118 | 8. Tra trude cho ngudi ban 8 18.010.181.522 5.377.480.387
18 | 8 Phaithu cée dich vy edng ty chirng
khodn cung cap 8 456.065,355.846 25.686.467.721
122 | 10. Céc khoan phai thu khace B 1.807.342 257 560,468 609
128 11. D phéng suy gidm gia tri céc
khodn phai thu 8 (58.895.967.213) (42.068 548.009)
130 | M. Tai san ngédn han khac 9 47.660.185.080 6.961.589.258
131 | 1. Tamimng 902 335.640 2.794 178 623
132 | 2. Vattw van phong, céng cy, dung
eu 3.895.945 750 549.436,342
133 [ 3. Chiphl tré trudge ngén han 28695903600 3.477.974.293
134 |4 Camcd, thé chap, ky quy, ky cuoe
ngan han 14.166.000.000 140.000.000
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Cong ty Co phan Chirng khoan VPBank

BAO CAO TiNH HINH TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

BD1-CTCK

Bon v tinh: VND

i i Thuydt Ngay 31 thang 12 Ngdy 31 thang 12
Mzsé | CHI TIEU minh ném 2025 ném 2024
200 | B. TAISAN DAIHAN 302.704.809.916 254.779.243.339
210 | I.  Taisan tai chinh dai han 2.750.000.000 .
212 [ 1. Céackhodn diu tw 2.750.000.000 il
212.4 1.1. Béu tw d&i han khic 10 2.750.000.000 &
220 | Il Taisancé djnh 40.342.999.767 29.286.435.080
221 | 1. Taisan ¢ dinh hitu hinh 1 32.115.562.838 17.5095.964.518
222 1.1. Nguyén gia 46.154.295.728 25.631.254.668
223a 1.2. Gid tf hao mon gy ié (14.038.732.890) (8.035.290.150)
227 | 2. Taisan ch dinh v hinh 12 8.227.436.929 11.690.470.562
228 2.1, Nguyén gid ) 19.510.900.000 19.160.900.000
229a 2.2. Gia trf hao mon ldy ké (11.283.463.071) (7.470.429.438)
240 | ll. Chi phi x3y dirng cor ban dédang 11.168.030.000 -
250 | IV. Taisan dai han khac 248.443.780.149 225.492.808.259
251 1. Camed, thé chap, ky quy, ky cuoc
dai han 10,254 620.682 -
252 | 2. Chiphitra truée dai han 13 200.174,918.935 204.420,861.289
253 | 3. Taisan thué TNDN hodn lai 15.032.664.112 651,671.680
254 | 4. Tien ndp Quf HS tror thanh toan 14 7.941.253 884 5.409.996.775
255 | 5. Taisdn dai han khac 15.040.313.536 15.010.278.515
270 | TONG CONG TAI SAN 73.017.077.466.072 | 26.713.926.794.480
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Céng ty Co phan Chirng khoan VPBank BO1-CTCK
BAO CAO TINH HINH TAI CHINH (tiép theo)
fai ngay 31 thang 12 nam 2025
Bon vi tinh: VND
. Thuyét Ngay 31 thang 12 Ngay 31 théng 12
Misé | CHI TIEU minh nam 2025 nam 2024
300 | C. NOPHAITRA 39.186.035.271.450 9.309.976.095.183
310 | I Nophai tra ngdn han 39.040.640.712.354 9.309.922,944.571
311 [ 1. Vay va ng thué tai chinh ngdnhan | 15 37.342 073973613 8.134.651.804 140
12 1.1. Vay ngdn han 37.342.073.973.613 9.134.6571.804.140
318 | 2. Phaitra hoat déng giao dich
chirng khoan ) 17 77.651.068.820 5.132.519.872
320 | 3. Phdi trd ngusi ban ngdn han 18 440 547 299 443 6026 644 599
321 | 4. Ngudimua tra tién triede ngén
han B42 200.000 742.200.000
322 | 5. Thué va cac khodn phai nop Nha
nuae 19 £31.737.874.302 96.404.415.228
323 | 6. Phaitra ngudi lao déng 93.064 687 809 37.567.721.108
324 | 7. Céc khoan trich nap phic loi
nhéan vién 248 853.897 654,408 895
325 | 8 Chiphi phditrd ngén han 20 64.629.071.658 17.206.586.216
327 8 Doeanh thu chira thire hign ngan
han 1.2R7.042 738 1.182.121.980
329 10. Cac khodn phai tra, phai ndp
ngan han khac 21 387.858.640.574 10.354,432 453
340 | Il. Nophai tra dai han 145.394.559. 096 53.150.612
356 | 1. Thué TNDN hoan lai phai tra 145,384 559 096 53.150.612
400 | D. VON CHU SO HOU 33.831.042.194.622 | 17.403.950.699.297
410 |1 Vén chi sé hiru 22.2 33.831.042.194.622 | 17.403.950.699.297
411 1. Wén diu tw clia ehl s& hiru 27.620.212.569.142 | 15.001.440,311.004
411.1 1.1. Van gép cia chi sé hou 18.750.000.000.000 |  15.000.000.000 000
411.1a a. Co phigu phd théng 18750.000.000.000 | 15.000.000 000 000
411.2 1.2. Thing dur vén cb phan BB70.212 589142 1.440.311.004
412 2, Chénh l&ch danh gia tai s&n theo
gié tri hop Iy ) 34 226.107.111.705 (13.093.892.370)
414 | 3. Quy duy tri¥ bd sung vén didu 1& 303.757.726 303.757.726
415 | 4. Qui du phong tai chinh va i ro
nghiép vy 303,757 726 ADA.TET. 726
417 | 5. Leinhuén chua phan phéi 22.1 5,984 114,978,323 2414 895 765211
417.1 5.1. Loi nhudn &8 thye hign 5.506.720.202 647 2.417.390.849 483
417.2 5.2 Lof nhugn chira thuc hién 477 394775676 (2.394.084.272)
440 | TONG CONG NQ PHAI TRA VA VON
CHU 5O HOU 73.017.077.466.072 | 26.713.926.794.480
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Céng ty C6 phan Chuing khoan VPBank

BAO CAO TINH HINH TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

CAC CHI TIEU NGOAI BAO CAO TiNH HINH TAI CHINH

BO1-CTCK

Elon v Hinh; VAND

o Thuyét | Ngay 31 thang 12 Ngdy 31 thang 12
Ms sé | CHI TIEU minh nam 2025 nam 2024
A. TAI SAN CUA CONG TY CHUNG
KHOAN (“CTCK") VA TAI SAN QUAN
LY THEO CAM KET
005 | Ngoal t& cac loaj (USD) - -
006 | C6 phiéu dang luu hanh (s luong) 223 1.875.000,000 1.500.000.000
(D8 | Taisan tai chinh niém yét/dang ky giao dich
tai Téng cong ty Luu ky va Bu trir Chiing
khodn cia CTCK (VND) 231 | 15.088.315.715.000 | 6.537.950.940.000
010 | Tai sén tai chinh ché vé cia CTCK (VND) 232 53.401.450.000 =
012 | Taisan tai chinh chua luu ky tai Téng céng
t',r Luew ky va Bl trir Ching khadn (“VSDC™)
clia CTCK (VND) 23.3 652 873.880.000 | 3.628.968.270.000
013 | Tai san tai chinh drgc hudng quyén cla
CTCK (VND) 234 6.000.000.000 z
014 | Ching quyén (sé lrong) 21.281.800 -
B. TAI SAN VA CAC KHOAN PHAI TRA
VE TAI SAN QUAN LY CAM KET VO
KHACH HANG
021 Tai sén tai chinh niém yét/dang ky giao dich
tai Tang céng ty Luu ky va Bl trir Chirng
khoan clia Nha dau te (VND) 235 | 70.089.359.612,800 | 27.737.064.620.000
021.1 | Tai sén tai chinh giao dich ty do chuyén
nhirong 50.777.334.706. 800 | 21.573.322 550.000
021.2 | T& san tai ehinh han ché chu}rsn nhirgng 1.830.401.460.000 | 1,661.270.010.000
021.3 | Ta& sdn tai chinh giao dich cdm cé 17.182 440.080.000 | 4.322.792 890.000
021.4 | Tai sdn 18 chinh phong ida, tam gid 91.596, 960 000 F2.000.000
021.5 | Tai sén tai chinh ché thanh todn 217.186.406.000 149.607 170,000
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Coéng ty Cé phan Chirng khoan VPBank

BAO CAO TINH HINH TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

CAC CHIi TIEU NGOAI BAO CAO TiNH HINH TAI CHINH (tiép theo)

BO1-CTCK

£lan i tinh: VND

M3 56

CHI TIEU

Thuyet
minh

Ngay 37 thang 12
nam 2025

Ngay 31 théng 12
nam 2024

022

0221

0222

023

D24b

025

026

027

029

0z28.1

029.2

030

031

031.1

031.2

B. TAI SAN VA CAC KHOAN PHAI TRA
VE TAI SAN QUAN LY CAM KET VO
KHACH HANG (tiép theo)

Tai san tai chinh 44 I ky tai Téng céng

ty Lwu ky va BOtry Chivng khodn va chua

giao dich clia Nha dau tu
Tal san (af chinh d3 luy ky tal Téng cong
fy Luv ky va B trtr Ching khodn va
chira giao dich, tir do chuyén nhurong
Tai san tai chinh da luu ky tal Téng cong
ty Lera ky va Bo iy Ching khoén va
chua giao dich, han ché chuyén nhuong

Tai san tai chinh che vé clia Nha dau ty

Tai san tai chinh chuwa Iy ky tai Téng
cong ty Luu ky va Bi triy Chirng khoan
clia Nha dau tw (Iuu ky tai Céng ty)

Tai san tai chinh dwoe huéng quyén cla
Mha dau tur

Tién glri cla khach hang

Tién giri clia Nha déu tu vé giao dich
chirng khoan theo phuong thie CTCK
quan [y

Tién giri b0 triy va thanh toan giae dich
chirng khoan
a. Tién gui bu trir vé thanh todn giao
djch chimg khodn Nha déu tu trong
nuoe
b. Tién g bis trir va thanh todn giao
dich ching khoan Nka dau tr nude

ngoar

Tién giti cia Té chire phat hanh ching
khoan

Phai trd Nha ddu tw vé tién gl giao dich

ching khodn theo phuong thic CTCK

quan ly
Phai tra Nha déu tu trong nude vé tién
g giao djch chimg khoan theo phuong
thire CTCK quan iy )
Phai trd Nha dau fu nude ngodi vé tién
gtr giao dich chimg khodn theo phuong
thie CTCK quéan iy

23.8

237

238

238

2310

23.10

231

23.12

209,384 540000

27.164.540.000

272.220.000 000

585.205.388.200

688.304.870.000

3684 428 101.964

1.583.003.681.569

2.032.267.898.730

2030522 485312

1.745.513.418

69.156.221.665

3.615.633,633.239

3615120056 171

513.577.068

67.541.750.000

67.541. 750,000

185, 548.320.000

13.253.579.000.000

304.645.930.000

1.670.180.247 359

899.470.377.635

584.616.275.640

283 838, 213.655

T80.061, 985

86.093.594.084

1.584.099.240.820

1.583.679.111.901

420128979
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Cong ty Cé phan Ching khoan VPBank

BAO CAO TINH HINH TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

CAC CHI TIEU NGOAI BAO CAO TiNH HIiNH TAI CHINH (tiép theo)

B0O1-CTCK

B v Hinh: VND

M3 Thuyét Ngay 31 thang 12 Nagay 31 thang 12
6 | CHI TIEU minh nédm 2025 nam 2024
B. TAI SAN VA CAC KHOAN PHAI TRA
VE TAI SAN QUAN LY CAM KET VO
KHACH HANG (tiép theo)
032 | Phai tra T6 chive phat hanh chirng khodn 2313 25.400.627.000 3.099.792 000
035 | Phai trd eb tirc gdc va 13i tral phidu 23.14 43.393.841.725 82 981.214.530

Ba Ha Thi Minh Ngoc  Ba Nguyén Thj Thu Giang  Ba Binh Thi Thu Hién Ong Nham Ha Hai
Nguwdi lap Ké toan Trirdng

Ha Noi, Vigt Nam

Ngay 12 thang 03 nam 2026

Giam déc Tai chinh

11

Tong Giam déc
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Céng ty Cé phan Chirng khoan VPBank

BAQ CAQC KET QUA HOAT DONG
cho nam tai chinh két thic ngay 31 thang 12 nam 2025

BO2-CTCK

Eram wi k! VND

M ‘ Thuyét
s6 | CHI TIEL minh N3m 2025 Nam 2024
. DCANH THU HOAT BONG
01 1. L& tlr céc tai san tai chinh ghi nhan
théng qua 145 ('FVTPL") 4455664 065500 |  1.180.547 562 309
011 1.1. L&l ban cac tai sén laf chinh
FVYTPL 249 1.952 262 171,857 603 8952 091 408
01.2 1.2, Chénh léch tang vé dénh gia lai
cac tai san tai chinh 1.198.058.875 433 9.285773.641
01.3 1.3 6 firc, tidn 15i phét sinh tor tai
san t&f chinh FVTPL 24.3 1.235.443.098 347 E67. 896 645 665
1.4 1.4. Chénhk léch giam do danh gia fai
phai tra ching quyén dang
hanh £6.898.919.955 8413.051 595
02 |2 Laitir cac khodn ddu tw ndm gilr dén
ngay dao han (HTM) 243 1.036.453.148 25,876 410,959
03 |3 Laitl cickhodn cho vay va phai thu 243 1.908.960.230.550 917.412 158,304
04 | 4. Laitirtai san tai chinh san sang 6 ban
(AFS) 243 55 885,974.205 58.391.885.721
06 5. Doanh thu nghigp vu mai giGi
chirng khodn 460.340.503 615 226,067 712.643
07 |6 Doanh thu nghiép v bao |anh, dai ly
phat hanh chirng khoan . 154,000.000.000 -
08 |7 Doanhthu nghiép vu tur van ddu te
chirng khodn 7.600.000.000 -
09 | 8. Doanh thu nghiép vu luu ky chirmng
khoan 63.266 660, 494 31.908.557 483
10 9. Doanh thu hoat ddng tw van tai chinh 789 486 208 622 31.017.997.310
11 10. Thu nhap host déng khac 26 12.789.671.098 27718688 415
20 | Cong doanh thu hoat dong 7.910.042.926.321 2.482.994 167.124
Il. CHIPHI HOAT DONG
21 1. L& tir cac taj san tai chinh FYTPL 945.730.476.082 336.659.715 507
21.1 1.1 L8 bén céc (& san r_é.r'chmh FVTPL 241 271.652 642.036 311.027.731.977
21.2 1.2 Chénh féch gidm vé danh i lai
cdc [ai sén tai chinh FVTFL 608, 190055865 12.574.593.387
21.3 1.3 Chi phi giac dich mua cac téi sén
& chinh FVTPL 16.877.314.654 4.644.338 554
214 1.4 Chénh léch tang do danh gia lai
phal tré chung quyén dang fuu
hanh 49,012 463 527 B.413.051.595
23 |2 L&vaghinhan chénh léch danh gia
theo gid tri hop Iy tai sén tai chinh s3n
sdng dé ban ("AFS") khi phan loai lai 18.843 584,773 23,753,735 998
24 | 3. Chiphi dy phéng tai san tai chinh, x0
Ig tén thét ede khodn phai thu kho dai,
16 suy giam i san tai chinh va chi phi
di vay cla céc khoan cho vay 25 94 668.314.443 57.735.560.544
26 4. Chi phi hoat déng tu doanh 28 36.181.580.485 23.458.273.030
27 | 5. Chiphinghiép vu mél gidi chirng khoan 27 471.212.627.837 215.230.542 887
30 | & Chiphinghiép vu leu ky chirng khoan 27 13.372.604 346 6.419.185.913
k| 7. Chi phi hoat dong tur van tai chinh 27 18.845.949 316 8.494 582 527
3z 8. Chiphidjch vu khac 12.952.071 =
40 | Cong chi phi hoat déng 1.598.877.098.353 671.751.610.406
lil. DOANH THU HOAT BONG TAI CHINH
42 | 1. Doanh thu, dy thu ¢é tire, 1ai tién giri
khong cb dinh 47777 859,887 7.206.739.178
50 | Céng doanh thu hoat déng tai chinh 29 47.777.859.887 7.206.739.176
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Céng ty Cé phan Chirng khoan VPBank

BAO CAO KET QUA HOAT BONG (tiép theo)
cho nam tai chinh két thie ngay 31 thang 12 nam 2025

BO3-CTCK

Dan vi finh; WND

L G-

Thuyét
Mi s6 | CHI TIEU mink Nam 2025 Nam 2024
IV. CHI PHi TAI CHINH
51 1. Chénh l&ch 18 ty gia héi doai da
va chura thire hign 40.738.500 E
52 | 2. Chiphilai vay 1,488.300.193.094 361.180.425.572
55 | 3. Chiphitai chinh khac 1.694.479.390 870.977.104
60 | Céng chi phi tai chinh 30 1.490.035.410.984 362.051.402.676
62 | V. CHIPHIi QUAN LY CONG TY
CHUNG KHOAN k| 396.765.544.593 236.801.599.344
70 | VI. KET QUA HOAT BONG 4.472.142.732.278 1.219.596.293.874
Vil. THU NHAP KHAC VA CHI PHi
KHAC
71 1. Thu nhap khac 3.781.286.604 442 379 963
72 | 2, Chiphikhac 340.355.144 340.152.205
80 | Céng két qua hoat déng khae 32 3.440.931.460 102.227.758
90 | VIIl. TONG LQ'I NHUAN KE TOAN
TRUOC THUE 4.475.583.663.738 1.219.698.521.632
91 1. Leginhuén d3 thuc hign 3.864.834.387.738 1.222 D87.341.372
92 | 2. Lginhuan chua thire hign §10.749.276.000 (3.288.810.740)
100 | IX. CHI PHI THUE THU NHAP
DOANH NGHIEP (“TNDN") 13 906.465.450.626 244.018.122.081
100.1 | 1. Chi phi thué TNDN hién hanh 331 775.505.034 574 244 675.886.029
100.2 | 2. Chi phi/{Thu nhap) thué TNDN
hoén lai 33.2 130.960.416.052 (657.763.948)
200 | X. LOTNHUAN KE TOAN SAU
THUE TNDN 3.569.118.213.112 975.680.399.551
300 | XI. THU NHAP/(LO) TOAN DIEN
KHAC SAU THUE TNDN 239.201.004.075 {17.158.892.370)
301 | 1. La&WLA) tir danh gia lai cac tai san
tai chinh s3n sang dé ban 239.201.004.075 {17.158.892 370)
400 | TONG THU NHAP TOAN DIEN 239.201.004.075 {17.158.892.370)
501 | LAl CO BAN TREN CO PHIEU 35 2.302 650

Ba Ha Thi Minh Mgoc

Nguwiv Iap Ké toan Trudng

Ha Mgi, Vigt Nam

Mgay 12 thang 03 ndm 2026

Ba Nguyen Thj Thu Giang

Ba Binh Thi Thu Hign

Giam ddc Tai chinh
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OngfNham Ha Hai
Téng Giam déc




Coéng ty C6 phan Chiing khoan VPBank

BAO CAO LUU CHUYEN TIEN TE
cho ném tai chinh két thie ngay 31 thang 12 ndm 2025

B03-CTCK

Bon vi tinh: VND

£ r W
M& =0 | CHI TIEU minh Nam 2025 N&m 2024
. LUU CHUYEN TIEN TU' HOAT
BONG KINH DOANH
01 1. Lei nhudn trwdc thué TNDN 4.475.583.663.738 1.219.698.521.632
02 | 2. Biéu chinh cho cac khoan 323.914.591.696 48.101.980.059
03 Khau hao tai san cd dinh 9.816.476.373 B.237.247 032
04 Cac khoan dy phang 94.680.314.443 57.735.560.544
06 Chi phl 18i vay 1.488.300,153.084 361.180.425.572
08 D thu tign 13 (1.268.882.392.214) (379.051,253.089)
0g Céc khoan didu chinh khac - =
10| 3. Tang cac chi phi phi tién t& 676.053.104.165 44.741.384.974
b L6 danh gia lai gla tri cac tai san tai
chinh F‘u"TF'Lva & danh gid lai phai
tra chLPng quyén 657 208.519.352 20.987 644 9786
14 L& vé& ghi nh&n chénh léch danh gia
theo gid tri hop ly tai san tai chinh
AFS khi phan loai lai 18.843.584 773 23.753.738.898
18 | 4. Giam cac doanh thu phi tién t& (1.286.802.380.165) (41.452.565.234)
19 L&i danh gid lai gia tri cac tai sén tai
chinh FVTPL (1.267 958, 795.352) (17.698.825.236)
20 L&i v& ghi nhan chénh léch danh gia
theo gia tri hop Iy tai san tai chinh
AFS khi phan loai la - (4.065,000.000)
21 Lai khac (18.843 584,773) (19.688.739.908)
30 5. Loi nhuén tir hoat déng kinh doanh
tririre thay déi vén Iwu déng 4.188.748.979.434 1.271.089.321.431
31 Téng tai san tai chinh FVTPL (13.021.888.537.829) | (1.240.541.452 258)
32 (T&ngWGidm cac khodn d&u ty HTM (34.100.000.000) 1.070.000.000.000
33 Téng céc khodn cho vay (24.580.683.537.901) | (2.344.931.133.414)
34 Tang tai san tai chinh AFS (373.204.280187) | (1.223.813.995.528)
35 {TangGidm phai thu bén cac tai
san tai chinh (369.217.657.000) 480 0589 955
38 Giam phdi thu va du thu cd tirc,
tién |&i céc tai san tai chinh 379.051.253.089 382.397.737.046
37 Tang phai thu cde dich vy CTCK
cung cap (430478 888.125) (11.902.954 521)
ag Téng céc khodn phai thu khac (16.440.857.913) (22.286.806.888)
40 Tang cac tai san khac (1.454 666.425) {1.584.286 357)
41 (Giam)Tang chi phi phai tra (khéng
bao gom chi phi 18i vay) (235.365.144) 601.574.232
42 (Tang W Giam chi phi tra trwde (48.107.128.502) 7.697.069.731
43 Thué TNDN da nép (264.233.924.926) (216.377.839.016)
44 Laivay d& trd (1.413.507.201.049) (354.243 294 494)
45 Téng phai tra cho ngudi ban 418.254,018.404 3.854.255.902
46 Glam cac khoan trich nop phoe loi
nhan vién (405 544 998) {160.670.571)
47 Téng thué va cac khoan phai nép
Nha nurde 24.062 342,426 6.134.876.524
48 Tang/[Gidm) phai traé nguéi lao déng 56,396 966.701 (3.465.699.852)
50 Tangf{Glam} phai tra, phai ndp khac 470,007 133,778 (220,934 605)
52 Tién chi khac cho hoat déng
kinh doanh (24.280.629.682) (1:20.000.000)
60 | Lwu chuyén tién thudn sir dung vao
heat déng kinh doanh {35.041.717.537.848) | (2.686.294.222 6&7)
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Cong ty C6 phan Ching khoan VPBank

BAO CAO LUU CHUYEN TIEN TE (tiép thea)
cho ném tai chinh két thic ngay 31 thang 12 nam 2025

BO3-CTCK

Eon vi tinh: VIND

_ Thuyét
Ma s | CHI TIEU minh MNdm 2025 Nam 2024
Il. LUUCHUYEN TIEN TU HOAT
BONG BAU TU'
B1 Tién chi d& mua sém, xay dung tai sd@n
cb dinh. bt dong san dAu tw va cac tai
sdn khac (16.774.434 720) (6.230,800.000)
70 | Lwu chuyén tién thudn sir dung vao
hoat dgng dau tw (15.774.434.720) (6.230.800.000)
ll. LU CHUYEN TIEN TU HOAT
DONG TAI CHINH
71 Tén thu tir phat hanh ed phidu, nhan
von gép cua chi sd& hivu 12.618.772.278.138 -
73 | Tién vay goc 1.341.547 683.009.823 | 91,357 680.778.0957
73.2 - Tign vay khéc 1.341.547.683.009.823 | 91.357.689. 778.057
74 | Tién chi tra ng goc vay (1.313.340.260.840.350) | (88.152.347.898.354)
74.3 - Tién chi tré géc vay khdc (1.313.340.260.840.350) | (88 152.347.898.354)
80 | Luwu chuyén tién thudn tir hoat déng
tai chinh 40.826.194.447 611 3.205.341.880.603
90 | TANG TIEN THUAN TRONG NAM 5.768.702.475.043 512.816.857.936
101 | TIEN VA CAC KHOAN TIFONG
DL'ONG TIEN BAU NAM 5 2.313.062.999.484 1.800.246.141.548
101.1 | Tién 2.313.062.999 484 1,800,245, 141.548
103 | TIEN VA CAC KHOAN TUONG
BUONG TIEN CUOI NAM 5 8.081.765.474.527 2.313.062,999.484
103.1 | Tién 7.081.765.474 527 2.313.062,999 484
103.2 | Céc khoan twong duong tién 1.000.000.000.000 .
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Ba Ha Thi Minh Ngoc  Ba Nguyen Thj Thu Giang  Ba Binh Thi Thu Hién Ong fha
Ngudi lap Ké toan Trwéng Giam déc Tai chinh  Téng Giam déc

Ha Noi, Viet Nam

Ngay 12 thang 03 n&m 2026
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Céng ty C& phan Chirng khoan VPBank

B03-CTCK
BAO CAO LUU CHUYEN TIEN TE (tiép theo)
cho nam tai chinh két thic ngay 31 thang 12 nam 2025
PHAN LUU CHUYEN TIEN TE HOAT BONG MOI GIO1, UY THAC CUA KHACH HANG
Hon v tinh: VND
Ma l Thuyét
st | CHI TIEY minh Nam 2025 Nam 2024
I Lwu chuyén tién hoat dgng mai
gi6d, dy théc cia khach hang
01 | 1. Tién thu ban chizng khoan mai gisi
cho khach hang 196.412.819.812.227 |  93.342.917.797.590
02 |2 Tién chi mua ching khoan mai gidi
cho khéch hang (228.861.322.248.811) | (102.614.496.260.036)
O7 | 3. Nnén tién gl @& thanh toén giao dich
chiing khoén ciia khach hang 104.317.504.908.614 |  50.579.486.195.008
07.1 | 4. Tién gl ky qui ciia Nha dau tu tai
WSOC 3.466.241 998,235 156.701.748.140
08 | 5 Chitra thanh todn giao dich chirng
khodn ciia khéach hang (73.327.498.596.299) | (41.530.815.585.030)
11 | 6. Chitrd phi leu ky chimg khoan ciia
khach hang {15.888.852 361) (6.286.391.519)
14 | 7. Tién thu cia T4 chire phat hanh
chitng khoan 6.391.730,872.500 326.354.597.000
15 | 8. Tién chi trd T4 chirc phat hanh
chirng khoan {6.369.430.137 500) {331,316.885.000)
20 | Tang/(Giam) tién thudn trong nim 2.014.247.854.605 (77.454.782.943)
30 | Il Tién va céc khon twong dwong
tien dau ndm cia khich hang 1.670,180.247.359 1.747.635.030.308
31 | Tign gl ngén hiang d&u nam 1.670.180.247 359 1.747 635.030.308
32 |- Tién g cda Nha dédu tuvé giao
dich chiing khodn theo phuong thic
CTCK quan Iy 999.470,377.635 B06.684.043.993
34 |- Tién gid bo trr va thanh todn giao
dich ching khodn 584.616.275 640 765.396.028.755
35 | - Tién g cda Té chive phat hanh 86.093.554.084 145,554,957, 560
40 | Wl Tién va cac khoan twong duong
tién cui ndm ciia khach hang
{40 = 20 + 30) 3.684.428.101.964 1.670.180.247.359
41 | Tién gt ngan hang cufi nam: 3.684.428 101.964 1.670.180.247.359
42 | - Tien gbi clia Nha dau tw v& giao dich
chi*ng khodn theo phuong thie
CTCK quén ly 23.10 1.583.003.881.560 999.470.377.635
44 |- Tién gl bis trir va thanh todn giao
dich chirng khodn 23.10 2.032.267.998.730 584.616.275.640
45 | - Tién giki cda T4 chire phét hanh 23.11 69.156.221.665 BB.093.594.084

Ba Ha Thj Minh Ngoc

Ba Nguyén Th| Thu Giang

Ba Binh Thi Thu Hién

Ong fiham Ha Hai
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K& toan Truwdng
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Cong ty C6 phan Chirng khoan VPBank BO4-CTCK
BAO CAO TINH HINH BIEN BONG VON CHU SO HIFU
cho n@m tai chinh két thic ngay 31 thang 12 nam 2025
86 durdéy ndm 54 tangigiam trong nam 50 duw sudi ndm
- P ; NEm trde Nam nay Ngay 37 thang 12 higay 31 théng 12
Thuyet Ngay 1 thang 1 | Ngdy 1 théng 1 ném ném 2024 ném 2025
CHI ey ;
minh ném 2024 2025 - - -
Téng Giam Téng Gigm
Ve VIVD VhiD VD VND VD WD VNG
A B T 2 3 4 5 ] s B
l. BIEN DONG
VON CHU 8¢
H(rU
1. Vén ddu t coa
chi s& hiru 15.001.440.311.004 | 15.001 440,311 .004 - | 12712.500.000.000 | (93.727.721.862) | 15.001.440311.004 | 27 620,212 585,142
1.7.C4 phidu phd
thang | 222 |75000.000.000.000 | 75.000.000.000.000 o -| 3.750.000.000.000 - |15.000.000.000.000 | 18.750.000.000.000
1.2 Tfrﬁng die van
co phan 222 1.440.311,004 1.440.311.004 = -| 8.962.500.000.000 | (93.727.721.862) 1.440.311.004 | 5.870.212.589.142
2. Quy diy trir 5:.6
sung von disu 1 303757 726 303.757 726 = - i - 303.757.726 303.757.726
3. Quy dy phong i
chinh va rii ra
nghiép vy 303,757 726 303.757.726 i 5 7 303757726 303,757,726
4, Chénh lésh
danh gié fai tai
s theo gia Irj
hoe Iy 4.065.000.000 |  (13.093.892.370) | 30406.085.059 | (47.564.967 429) 371.857.302.155 | (132,656 298.080) | (13,083 892.370) 296107111 705
5 Leinhugn chua
phén phdi 1438318365660 | 2.414.986.765.211 | 978.311.455343 | (2631.055792) | 3569118212112 - 2414995765211 | 5984.114.978.323
57.Lei nhudn 93
thire hign 221 1.439.079.304.140 | 2.477.390.849 483 | 978.317.455.343 -| 2.089.329.353 164 - 12.417.390.849.483 | 5.506.720.202 647
5.2.Low nhudn _
chua thye hién| 22 4 236.971.520 {2.394.084.272) -| (2631.055792)| 479,788 859945 -| (2.394.084.272) 477.394.775.676
TONG CONG 16.445429.192.116 |  17.403.950.699.297 | 1.008.717.550.402 | (50.196.043.221) |  16.653.475.515.267 {226.384,019.942) | 17.403.950.699.297 |  33.831.042.194,622
17
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Cong ty C6 phan Chirng khoan VPBank

BAO CAD TINH HINH BIEN BONG VON CHU S& HU (tiép theg)
cho nam tai chinh két thic ngay 31 thang 12 nam 2025

BO4-CTCK

Sé dur gy ndm Sd tangdaidm 56 dur cudi ndm
iy Thuyét | Ngay 1 théng 1 Mgy 1 thang 1 Nam trisde Ném nay Ngay 31 thang | Nogdy 31 thang 12
mirih nam 2024 nam 2025 Tang Glam Tang Gidm 12 nédm 2024 nam 2025
Ve VND VND VIND VIND WD VD ¥ND
A B 1 2 3 4 5 & T g
Il THU NHAP
TOAN DIEN
KHAC
1. LAiAIE)
dénh gi lai
cac 1&i sén tal
chinh sén
sang d& ban
CAFSY 34 4.085.000.000 (13.093 §92.370) | 30.406.005.059 (A7.564. 987 429) [ 371.857.302.155 (132.656.298.080) [13.093.892.370) 226.107.111.705
TONG CONG 4.065.000.000 (13.093.892.370) | 30.406.095.059 (47.564.987.429) | 371.857.302.155 | (1 32.656.298.080) | (13.093.892.370) 226,107.111.705

-

Ba Ha Thi Minh Ngoc
NgLroi 1ap

Gl —

e EE S aES

Ba Nguyen Thi Thu Giang
K& toan Trudng

O : MNham Ha Hai
Téng Giam déc

Ba Binh Thi Thu Hién
Giam doc Tai chinh

Ha Nai, Viet Nam

Ngay 12 thang 03 nam 2026
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Cong ty Cé phan Chiing khoan VPBank B09-CTCK

THUYET MINH BAO CAO TAI CHINH
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic ciing ngay

1. THONG TIN DOANH NGHIEP

Cong ty Cé phan Chirng khoan VPBank (“Céng ty") (tredc day |4 “Céng ty C4 phan Chirng
khoan ASC") la mét cdng ty ¢b phan dirgre thanh lap va hoat ddng theo Giay phép hoat ding
kinh doanh ching khodn s6 106/UBCK-GP do Chu tich Uy ban Chirng khoan Nha niéo cip
ngay 08 thang 04 nam 2009, Giay phép diéu chinh s6 136/GPBC-UBCK do Uy ban Chimg
khoan Nha nwéc cap ngay 26 thang 12 ndm 2025 va cac gidy phép diéu chinh khac.

V6n diéu 1 ban du cia Céng ty 1 36,000.000.000 VND va da duoc bé sung trong tirng thévi
ky theo cac gidy phép diéu chinh. Tai ngay 31 thing 12 nam 2025, tng vén didu I& cha Cong
ty 13 18.750.000.000.000 VND.

Hoat ddng chinh clia Cdng ty 14 mai gi6i chirng khodn, te doanh chibng khoan, bao lanh phat
hanh chixng khoan, lru ky chivng khoan, tur van déu tr chirng khoan, giao dich ky quy va tng
trwée tién ban chirng khodn. Cong ty 6 try s& chinh tai Tang 21 va Téng 25, Toa nha Van
phang Thirong mai, s6 89 Lang Ha, phwéng Béng Da, thanh phd Ha Néi,

Tai ngay 31 thang 12 ndm 2025, Céng ty khéng c6 cdng ty con, cong ty lién két va don vi
hach toan phu thudec.

Sé lwgng nhan vién cia Cang ty tai ngay 31 thang 12 ndm 2025 Ia: 812 nguedi (tai ngay 31
thang 12 nam 2024: 582 ngui).

Nhimg dgc diém chinh vé hoat déng ctia Céng ty

Quy mé von

Tai ngay 31 thang 12 nam 2025, tong vén diéu 1€ ciia Céng ty 14 18.750.000.000.000 VND,
von chi s& hiku 14 33.831.042.194.622 VND va tong tai san Ia 73.017.077.466.072 VND.

Muec tiéu déu tw

Cdng ty dat chién lroc trér thanh mat “one-stop shop” {trung tam cung cip toan dién) vé san
phdm, dich vu d4u tw tai chinh véi chién lroc 1y khach hang lam trong tdm; diwa trén nang
e e van, chat lwong san pham va trai nghigém s6 hang dau, cung cp chudi gia tri tich hop
he sinh thai tap doan thdng qua mé hinh kinh doanh hybrid.

Han ché dau tu

Cong ty tuén tha quy dinh tai Diéu 28, Théng tw s6 121/2020/TT-BTC ngay 31 thang 12 nam
2020 quy dinh vé hoat déng cta cong ty chirng khoan do B& Tai chinh ban hanh va cac quy
dinh hién hanh vé han ché dau tw. Mt 56 khodn muc han ché dau tw theo cac quy dinh hien
hanh nhw sau;

» Cong ty chirng khoan khéng dwoe mua, gop vén mua bét dong san trir trudng hop dé
str dung lam try s& chinh, chi nhanh, phéng giao dich phuc vy tre tiép cho cac hoat ddng
nghiép vu ctia cing ty chirg khoan.

»  Céng ty chitng khodn mua, dau tw vao bat déng sén theo quy dinh trén va tai san cb dinh
theo nguyén tic gid tri con lai cla tai san co dinh va bét déng san khdng dwoc viegt qua
ndm muroi phan tram (50%) gid tri téng tai san cia cong ty chirng khoan.
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Cong ty Cb phan Chirng khoan VPBank B0S-CTCK

THUYET MINH BAO CAQ TAI CHINH (tiép thea)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic clng ngay

1.

2.1

22

THONG TIN DOANH NGHIEP (fiép theo)

Nhikng dédc diém chinh vé hoat dong ctia Céng ty (tiép theo)
Han ché déu fw (tigp theo)

» Tong gid tri G4u tw vao céc tréi phiéu doanh nghiép cia céng ty chitng khoan khéing duoc
virot qua bay muwoi phan tram (70%) vbn chd s& hitu. Céng ty chirng khoan dwoe cap
phép thyc hién nghiép vu tu doanh chi¥ng khoan dwgc phép mua bén lai trai phidu niém
yét theo quy dinh ¢6 lién quan vé& mua bén lai trai phiéu.

= Cong ty chirng khoén khéng duoc trpe tiép hoac Uy thac cho cac ¢4 nhan khac thire hién
cac nghiép vu sau: Dau tw vao cb phiéu hodc phan vén gép cia cong ty ¢6 s& hivu trén
nam muoi phan tram (50%) vén diéu 18 cia cong ty ching khoan, trir trrong hop mua
co phiéu 16 1é theo yéu cau ctia khach hang; Ciing v6i nguwdi ¢6 lién quan du tw tir nam
phan trdm (5%) trér 1én véin didu |& cia cong ty ching khodn khac: Dau tw qua hai muoi
phan tram (20%) tong sb cd phiéu, chiing chi quy dang Iy hanh cia mét 6 chire niém
yét; Bau tw qud mudi lam phan tram (15%) tbng s6 cd phidu, ching chi quy dang luu
hanh clia mat ta chire chua niém yét, quy dinh nay khang &p dung déi v chiing chi quy
thanh vién, quj hoan déi danh muc va quy mé; Bau tu hodc gop vén quéa mudi phin
tram (10%) trén tong s6 von gop cla mét cdng ty trach nhiém hitu han hodc dw an kinh
doanh; Bau tu hodc gbp vin qua muwdi 1dm phan tram (15%) vén chi sé& hivu vao mot 1
chirc hodc dy an kinh doanh; Dau tw qua bay mwoi phin tram (70%) vdn cha sé hiku
vao cb phiéu, phdn von gop va dy &n kinh doanh. trong d6 khong duoe dau tw qué hai
muroi phan trdm (20%) von chi s& hivu vao cd phidu chwa niém yét, phn vén gop va du
an kinh doanh,

#  Cong ty chirng khodn duwoc thanh I&p, mua lai cong ty quan Iy quy§ 1am céng ty con. Trong
tréng hop nay, céng ty chirng khodn khéng phai tudn thi cac quy dinh trén.

CO' SO TRINH BAY
Chuén muec va Ché do ké toan ap dung

Bao céo tai chinh clia Cong ty dwgc 1ap va trinh bay phil hop véi Ché dd Ké toan Doanh
nghiép Viét Nam, céc quy dinh va huéng dan ké todn 4p dung cho cdng ty chirng khodn duoc
quy dinh tai Théng tw so 210/2014/TT-BTC ngay 30 thang 12 nam 2014 cia Bo Tai chinh,
Thong tw 56 334/2016/TT-BTC ngay 27 thang 12 ndm 2016 cia BO Tai chinh sira doi, b
sung va thay thé Phu lyc 02 va 04 clia Théng tw 56 210/2014/TT-BTC va cac Chudn muc Ké
toan Viét Nam khéc do BS Tai chinh ban hanh theo:

Quyét dinh s6 149/2001/QB-BTC ngay 31 thang 12 nam 2001 vé viéc ban hanh bén
Chuén mye ké toan Viét Nam (Dot 1):

Quyét dinh sb 165/2002/QD-BTC ngay 31 thang 12 nam 2002 vé viéc ban hanh sau
Chuén myc ké toén Viét Nam (Dot 2);

Quyét dinh s6 234/2003/QD-BTC ngay 30 thang 12 nam 2003 vé viéc ban hanh sau
Chudn mue ké toan Viét Nam (Dot 3):

> Quyét dinh s 12/2005/QD-BTC ngay 15 thang 2 nam 2005 vé viéc ban hanh sau Chuin
murc ké toan Viét Nam (Dot 4): va

> Quyét dinh s 100/2005/QD-BTC ngay 28 thdang 12 nam 2005 v& vigc ban hanh bén
Chudn muc ké todn Viét Nam (Dot 5).

Hinh thirc s6 ké toan dp dung

Hinh thirc s6 ké toan ap dung dwge dang ky ciia Céng ty 1a Nhat ky chung.
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Coéng ty C& phan Chirng khoan VPBank B0S-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo) _
tai ngay 31 thang 12 ndm 2025 va cho nam tai chinh két thic cling ngay

2.4

2.5

4.1

CO SO TRINH BAY (tiép theo)

Ky ké toan

Ky ké todn nam ciia Céng ty bat dAu tir ngay 1 thang 1 va két thiic ngdy 31 thang 12.
Don vj tién té sir dung trong ké todn

Bao cao tai chinh dwoc Iap bing don vi tién & sir dung trong ké toan cia Céng ty 12 déng
Viét Nam (*VND").

Quy dinh ké toan moi da ban hanh nhung chira c6 hiéu luc

Ngay 27 thang 10 nam 2025, BO Tai chinh da ban hanh Théng tw sd 99/2025/TT-BTC hwéng
dan Ché dd ke toan deanh nghiép (‘Thong tw 99%), thay thé Théng tr s6 200/2014/TT BTC
hwéng dén Ché d6 ké toan doanh nghiép do B Tai chinh ban hanh ngay 22 thang 12 nam
2014 va mdt sé quy dinh khac c6 lién quan. Thang tw 99 cé higu lyc tir ngay 01 thang 01 nam
2026 va ap dung cho cac doanh nghigp ¢ nam tai chinh bét dau tir hodc sau ngay 01 thang
01 ndm 2026,

TUYEN BO VE VIEC TUAN THU CHUAN MU'C KE TOAN VA CHE DO KE TOAN VIET NAM

Ban T&ng Giam ddc Cang ty cam két da 1ap béo cao tai chinh tudn tha theo Chudn mipc Ké
todn, Cheé d6 Ké toan doanh nghiép Viét Nam, cac huong dén ké todn ap dung cho cong ty
chitng khodn va cac quy dinh phap Iy co lién quan dén viéc lap va trinh bay bdo cio tai chinh.

Theo d6, bao cao tinh hinh tai chinh, bao cdo két qua hoat déng, bao cdo lwu chuyén tién té,
bao céo tinh hinh bién dong vin chii s& hitu vé céc thuyét minh bao cdo tai chinh dwoc trinh
bay kém theo va viéc str dung bao cdo nay khéng danh cho cée d6i tirong khéng duoc cung
cap céc thdng tin vé cdc thil tuc, nguyén tic va thong 1é ké toan tai Viét Nam va hon nira
khéng dirgre chd dinh trinh bay tinh hinh tai chinh, két qua hoat ddng, lwu chuyén tién té va
bién ddng vén chii s& hiru theo cac nguyén tic va théng 18 ké toan dwoe chap nhan réng rai
& cac nirde va 1anh tho khac ngodi Vit Nam.

TOM TAT CAC CHINH SACH KE TOAN CHU YEU
Céac thay doi trong céc chinh sach ké toan
Cég chinh sach ké todn Cong ty sir dung dé I&p bao cao tai chinh duoc 4p dyng nhat quan

voi cac chinh sach da dwoc st dung dé 1ap bdo cdo tai chinh cho nam tai chinh két thic ngay
31 thang 12 ndm 2024.

et

L7



Céng ty C6 phan Chirng khodn VPBank B09-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic ciing ngay

4.2

4.3

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Tién va cac khodn tuong dwong tién

Tién va cac khodn trong duong tién bao gém tién mét tai quy, tién aii ngén hang cia céng
ty chitng khoan, cac khoan dau tw ngén han cé thoi han thu hdi khang qua ba thang ké tir
ngay mua, ¢6 tinh thanh khoan cao, c6 khé nang chuyén ddi dé dang thanh céc lwgng tién
xac dinh va khong cé nhiéu rii ro trong chuyén ddi thanh tidn.

Tién gi¥i clia Nha dau tw vé giao dich chirng khodn va tién gi¥i clia T chirc phat hanh duoe
phan anh tai cdc chitiéu ngoai bao c4o tinh hinh tai chinh.

Tai san tai chinh ghi nhan théng qua Iilé (“FVTPL?)
Céc tai san tai chinh FVTPL 14 tai san tai chinh théa man mat trong cac diéu kién sau:
a) Tai san tai chinh dwgc phan loai vao nhém nam gitk dé kinh doanh. Tai san tai chinh
dwoe phan loai vao nhdm chirng khodn ndm gilr dé kinh doanh, néu:
Buro'c mua hodc tao ra chi yéu cho muc dich ban laifmua lai trong théd gian ngdn;
»  Cd bang chirng vé viéc kinh doanh céng cy d6 nhdm myc dich thu lgi ngédn han; hodc

# Cang cu tai chinh phai sinh (ngoai trie cac ¢dng cy tai chinh phai sinh dwgre xdc dinh
la mot hop dong bdo Ianh tai chinh hodc mét cong cu phang ngira rii ro hiéu qua).

b) Taithei diém ghi nhan ban d4u, cac 1ai san tai chinh xac dinh s& dwoe trinh bay hop ly
hon néu phan loai vao tai san tai chinh FVTPL vi mét trong céc ly do sau day:

»  Viéc phan loai vao tai san tai chinh FVTPL loai triy hodc lam giam dang ké siwr khéng
théng nhét trong ghi nhan hosic xac dinh gi tri tai san tai chinh theo cAc oo s& khae
nhau; hoac

= Tai san tai chinh thudc mét nhom cac tai san tai chinh dwoc quan Iy va két qud quan
Iy duwoe danh gia dua trén co' s& gia tri dong thoi phis hop véi chinh sach quan Iy rai
ro hodc chién lwge dau tw cda Cong ty.

Cac tai san tai chinh FVTPL dwoc ghi nhén ban dau theo gia gdc (gia mua coa tai san khéng
bao gom chi phi giao dich phét sinh trc tidp tir vigc mua cac tai san tai chinh nay) va duwoc
tiép tuc ghi nhan sau ghi nhan ban dau theo gia tri hop Iy.
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Cong ty C6 phan Chirng khoan VPBank B09-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025 va cho nam tai chinh két thic clng ngay

4,

4.3

4.4

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (ti€p theo)
Tai san tai chinh ghi nhan théng qua I&ilé (“FVTPL") (tiép theo)

Khoan chénh Iéch tang do danh gia lai tai san tai chinh FVTPL theo gia trj hop Iy so véi nam
trwde dwoc ghi nhén vao bao céo két qua hoat déng trén khoan muc “Chénh léch ting vé
danh gia lai cac tai san tai chinh FVTPL”. Khoan chénh léch gidm do danh gia lai tai san tai
chinh FVTPL theo gia trj hop Iy so véi ndm trude duoc ghi nhan vao béo cdo két qua hoat
dong trén khoan muc “Chénh léch giam vé danh gia fai cac tai san tai chinh FVTRL"

Chi phi mua cac tai san tai chinh FVTPL duoc ghi nhan vao chi phi giao dich mua céc tai san
tai chinh cia bao cao két qua hoat déng ngay khi phat sinh.

Tai san tai chinh gitr dén ngay déo han (“HTM)

Cac tai san tai chinh HTM [ cac tai san tai chinh phi phai sinh v6i cae khodn thanh todn ¢

dinh hodc ca thé xdc dinh va c6 ky dao han co dinh ma Caéng ty cd ¥ dinh va co kha nang giir
dén ngay dao han, ngoai trie:

a) Cac tai san tai chinh ma tai thoi diém ghi nhdn ban dau aa duoc xép vao nhém ghi nhan
theo gia tr hop Iy théng qua 13i15:

b) Cac tai san tai chinh da dwec xép vae nhém sdn sang dé ban:
c) Céctai san tai chinh théa man dinh nghia vé cac khodn cho vay va phai thu.

Cac tai san tai chinh HTM dwoc ghi nhan ban déu theo gia mua cing (+) cac chi phi giao dich
phat sinh tryc tiép tir viéc mua céc tai sén tai chinh nay nhw phi méi gidi, phi giao dich, phi
dai Iy phat hanh va phi ngén hang. Sau ghi nhan ban dAu, tai san 4 chinh HTM dwrge ghi
nhén theo gia trj phan bd st dung phwrong phap i suét thuc.

Gia trj phan bd cla tai sdn tai chinh HTM dwge xac dinh bang gia tri ghi nhan ban déu cla tai
san tai chinh trix di () cac khoan hoan tra géc cong (+) hodc triv (-) cac khoan phan bé iy ké
tinh theo phwong phép I&i suat thuc clia phén chénh léch gitra gia tri ghi nhan ban dau va
gia tr]édacr han, trir di cac khoan gidm trie dw phong do suy gidm gia tri hodic do khéng thé thu
hoi (néu c).

Phwong phap Iai sudt thue 14 mot phirong phép tinh todn chi phi phan bd vé thu nhap l&i
ho&c chi phi 1ai trong ndm lién quan cia mdt tai san tai chinh hodc mdt nhom cac tai san tai
chinh HTM,

L&i sudt thue 1a 18i sudt chidt khdu chinh xac cae ludng tién woe tinh s& chi trd hodc nhén
duwoc trong twong lai trong sudt vong déi dw kién cia céng cy tai chinh hodc trong ky han
ngan hon, néu can thiét, tré vé gi tri ghi sé hién tai rong cia tai sén hodc ng 1ai chinh,

Lai dy thu dwoc ghi nhédn trén khodn muc “Phai thu va duw thu cé toe, tién 151 céc tai san tai
chiinh®.
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Caéng ty Cé phan Chirng khoan VPBank B09-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cling ngay

4.4

4.5

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Tai san tai chinh giir dén ngay dao han (“HTM”) (liép theo)

Cac khodn dau tw dwoe xem xét kha nang suy giam gia tri tai ngay lap bao céo tinh hinh tai
chinh. Dy phong dwoc trich 1ap cho cac khodn déu t HTM khi 6 bang chirng khach quan
cho thdy c6 kha niing khong thu héi dwoc hodc khdng chic chin thu hdi dirge clia khoan
dau tu xudt phat tir mgt hodc nhidu sy kién tén thét xay ra anh huréng xAu 1&n ludng tién
twong lai di kién ciia cac khoan dau tw nim gitk dén ngay do han,

Bang chirng khéch quan clia viée suy gidm gid tri ¢6 thé bao gbm gid tr thi trréna/gia tri hop
Iy (néu cé) cia khoan no bi suy gidm, cdc dau hiéu vé bén no hoac nhém céc bén ne dang
gap kho khan vé tai chinh dang ke, vé ne hodc tra ng khdng ding ky han céc khodn 1ai hoac
goc, khd nang bén ng b pha san hodc ¢6 sy tai co cau tai chinh va cac di¥ liéu cé thé quan
sét cho thay rang cd si suy giam c6 thé lwgng hoa droc cac ludng tién du kién trong treng
lai, chang han nhu sw thay déi vé diéu kién tra no, tinh hinh tai chinh gén lién véi kha nang
v no. Khi ¢6 bang chiing vé viée gidm gid tri hodc sé duw di phong dwgc trich lap dwoc xac
dinh trén sir khac biét giiva gid tri phan bo va gia trj hop Iy tai thoi diém danh gid. Tang hodc
gidm s6 dw tai khodn dy phong dwoc ghi nhan vao bdo cdo két qua hoat dong trén khodn
muc “Chi phi duw phong tai sén tai chinh, xtr Iy ton thét cac khodn phai thu khé doi, 16 suy giam
tai san tai chinh va chi phi di vay ciia e4e khoan cho vay”,

Tai san tai chinh san sang dé ban (“AFS”)

Tai sén tai chinh sén sang dé ban 14 c4c tai san tai chinh phi phai sinh dwoc xac dinh 14 san
sang dé ban hoac khong dwroc phén loai la:

a) Cac khodn cho vay va phai thu:
b) Céc khodn déu tu ndm giir dén ngay dao han:
c) Cac tai san tai chinh ghi nhén theo gia tri hop Iy théng qua I5i6.

Cac tai san tai chinh AFS dwoc ghi nhin ban dau theo gia géc (gia mua cdng céc chi phi giao
dich phat sinh frc tiép tir viéc mua cac tai san tai chinh nay). Sau ghi nhan ban dau, 1 san
tai chinh AFS dwec ghi nhan theo gia tri hop 1y.

Chénh l&ch do danh gia lai tai san tai chinh AFS so voi nam trrdre durerc the hién trén khodn
muc *"Lai{Lo) tir dénh gid lai céc tai san tai chinh sdn sang dé ban”thudc phan Thu nhép toan
dign khac trén baoc cdo két qua hoat dong.

Taingay 1ap bao cao tinh hinh tai chinh, Céng ty cling danh gia liéu cb hay khéng bang chirng

khach quan rang tai sdn tai chinh AFS bi suy gidm gid fri. Tang hodc giam sé duw tai khoan

dw phéng dwge ghi nhén véo bdo cao két qua hoat ding trén khodn muc “Chi phi dur phong
tai san tai chinh, x(r ly tén that cac khodn phai thu kho aoi, 16 suy giam tai san tai chinh va chi
phi di vay cia cac khoan cho vay”,

»  Trong trrdmng hop céc cong cu vin dwge phan loai 1 san sang dé ban, bing chirng khéch
quan bao gom sy gidm gia trj hop Iy déng ké hoac kéo dai cia khodn dau v duwdi gia tri
ghi s6. “Dang ké" diing d& danh gia so voi gia gbc ciia khoan ddu tw va "kéo daj" duoc
dung dé chi giai doan ma gia tri hop Iy thap hon gia gde. Khi cé bang ching vé viée gidm
gid tri, 50 dw dir phong dwoc trich lap duroe xac dinh trén sw khac biét gitra gia goc va
gia trj hop Iy tai thoi diém danh gia.

* Trong trrdng hop cdc cong cu ne dwec phén loai sdn sang dé ban, viéc danh gia suy
giam gia tri duge thire hién dua trén céc tigu chi gifing véni cac tidu chi dénh gia cac khoan

dau tr HTM. Khi c6 bang ching vé viéc gidm gia tri, 56 du die phang duwoe trich 1ap duoc

xac dinh trén sy khac biét giiva gid tri phan bd va gia tri hop Iy tai thivi diém danh gia.

Lai di thu duwgre ghi nhan trén khodn muc “Bhai thu va dur thu ¢b tie, tién 18/ céc tai san tai
chinh”,
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Cong ty C6 phan Chirng khoan VPBank B09-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo) ‘
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cling ngay

4.6

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Cac khoan cho vay

Cac khoan cho vay 1a céc tai san tai chinh phi phai sinh cé céc khoan thanh toan cé dinh
hodc c6 thé xac dinh va khéng dwoc niém yét trén thi trwng hoan hao, ngoai triy:

a)  Cac khoan ma Cong ty c6 y dinh ban ngay hodc s& ban trong twong lai gAn dwec phan
loai 14 tai san nam gitr vi muc dich kinh doanh, va cac khodn ma tai thoi diém ghi nhan
ban dau dwoe Cong ty xép vao nhém ghi nhén theo gid tri hop Iy théng qua I&id:

b)  Cac khoan dwge Céng ty xép vao nhom sén sang dé ban tai thexi didm ghinhan ban déu;
hodc

€} Cac khoan ma ngu&i nam gilr c6 thé khéng thu héi dwoe phan Ion gia tr ddu tw ban
d4u, khéng phai do suy giam chét lreng tin dung, va dwoc phan loai vao nhém sin sang
dé ban.

Cac khoan cho vay dwec ghi nhan ban dau theo gia géc (gi4 tr giadi ngén clia khoan cho vay).
Sau ghi nhan ban dau, cac khodn che vay dwgc ghi nhan theo gia trf phan bd sir dung phwong
phap 13i suat thwe.

Gia trj phéin bo clia cac khoan cho vay duroc xac dinh bang gia trj ghi nhan ban ddu cia tai
san tai chinh trir di cac khodn hoan tra gbc céng hodc trir cac khodn phan bd Iiiy ké tinh theo
phwong phap |4 suat thire cda phan chénh lach gitka gi4 tri ghi nhan ban ddu va gid tri dao
han, trir di cac khodn giam trle dir phong do suy gidm gia tri hodc do khéng the thu hai (néu
cd).

Cac khoan cho vay dwoc xem xét kha nang suy giam gia tri tai ngdy lap béo cao tinh hinh tai
chinh. Du phong cho cac khoan cho vay dwoc trich 1ap dwa trén mirc ton that wée tinh, dwoc
tinh béng phan chénh Iéch gitra gia tri thi trwdmg cla chirng khoén dwgc ding lam tai san
dam bao cho khoan cho vay va sé dw cia khodn cho vay d6. Tang hodc gidm so duw tai khoan
dw phong dwoe ghi nhan vao bao cdo két qua hoat dong trén khoan muc “Chi phi dw phong
tai san tai chinh, xo ly t6n that cac khoan phai thu khé @i, 16 suy gidm tai san tai chinh va chi
phi di vay cia céc khoan cho vay”,

23

2/e)

T

YOU
NA!

G

P

o TN



Coéng ty Cé phan Chirng khoan VPBank B09-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic ciing ngay

4.

4.7

4.8

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Gia tri hop ly/gia tri thi truréng cia tai san tai chinh

Gia trj hop Iy/Gia tri thj tredmg cla tai san tai chinh dwoe xac dinh nhw sau:

Gia trj thi trwdmg cia chimg khoan da niém yét trén S¢ Giao dich Ching khodn Ha N6i
va S¢ Giao dich Chi¥ng khodn Thanh phé Ho Chi Minh 1a gia dong civa tai ngay gin nhit
0 giao dich tinh dén théi diém I8p bdo cdo tai chinh.

B46i v6i cb phidu da dang ky giao dich trén th trréng giao dich cia céc céng ty dai ching
chua niém yét va cac doanh nghiép nha nwée thye hién b phan héa duei hinh thire
chao ban chirng khoan ra céng ching (UPCoM) thi gia tr thi trrdrng duwroc xac dinh 14
gia tham chiéu binh quén trong 30 ngay giao dich lién ké gin nhét trwée thoi diém lap
bao cao tai chinh do S& Giao dich Chimng khoan cong b, Trrong hop khéng cé giao
dich trong vong 30 ngay trudc thoi diém l&p bao céo tai chinh, gid chiing khoan thic té
1a gia tri s0 sach tai ngay lap bdo céo tai chinh.

> BGi voi ching khoan da niém yét ma khéng 6 giao dich trong vong 30 ngay trude ngay
lap bao cao tai chinh hodc Chirng khodn bj hiy niém yét hoac bi dinh chi giao dich hodc
bi ngirng giao dich, gia chimg khoén thirc té I3 gia tri s6 sach tai ngay 1ap bao cdo tai
chinh.

> Dai véi trai phiéu doanh nghiép da niém yét, dang ky giao dich, gia trai phiéu trén thi
triedng la gia giao dich gan nhat tai S& Giao dich ching khoan trong vong 10 ngay tinh
dén thoi diém I4p bdo cdo tai chinh. Trwdng hop khong oo giao dich trong vong 10 ngay
trrde thoi diém 1ap bao céo tai chinh, Céng ty khang thue hién trich 1ap di phong

Cac ching khoan khéng cé gié tham khdo tir céc ngudn trén s& duoc xac dinh theo thi ty
wu tién 1an lwot theo phwong phép gia géc, hodc gid clia ky bao cdo gan nhat nhung khang
qua sau (06) thang tinh dén ngay dinh gid, hodc theo phuwong phap dinh gia do cép cd tham
quyén quyét dinh, va/hodc gia dwoc xac dinh do don vi dinh gia dde l&p dwoe Céng ty chip
nhan.

Ngdmg ghi nhan tai san tai chinh

Tai san tai chinh (hodc mét phan cia mdt nhém tai san tai chinh twong ) dwee ngirng ghi
nhén khi:

Cdng ty khong con quyén thu tién phat sinh tir cac tai san tai chinh: hoac

Cang ty chuyén giao quyén thu tién phat sinh tir tai san tai chinh hodc déng thoi phat
sinh nghia vu thanh todn gan nhw 13p tiec toan bé sé tién thu dwoc cho bén thir ba thing
qua hgp déng chuyén giao; va

- Cong ty chuyén giao phén 1&n rili ro va loi ich gén véi tai san; hodc

- Cong ty khdng chuyén giao hay gif¥ lai toan bd mii ro va loi ich gén véi tai san dé
nhung d3 chuyén giao quyén kiém soat tai san.

Khi Céng ty chuyén giao quyén thu tién phét sinh tir tai san hodc da ky hop déng chuyén giao
voi bén thir ba nhung van chua chuyén giao phan Ién moi rii ro va loi ich gan lién voi tai san
ho#c chuyén giao quyén kiém soat ddi voi tai san, tai san vin dwoe ghi nhan 1a tai sén cua
Cong ty. Trong trwong hop do, Cong ty cling ghi nhdn mét khodn no phai tra twong Gng. Tai
sén duwoe chuyén giao va no phéi trd twong wng dwoc ghi nhén trén co s& phan anh quyén
va nghia vu méa Cdng ty gilr lai.

Trwdng hep khoan ng' ghi nhan cé hinh thie bao lanh cac tai san chuyén nhuong sé duoc

ghi nhan theo gia tri nhd hom gitka gid trj ghi s6 ban d4u cia tai san va so tién t6i da ma Céng
ty durgre yéu cau phai thanh toan.
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Caéng ty Cé phan Chiing khoan VPBank B09-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025 va cho nam tai chinh két thic cling ngay

4.9

4.10

4.11

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Phan loai lai tai san tai chinh
Fhan loai lai khi béan tai san tai chinh khéng thuéc nhom FVTPL

Cang ty chikng khoan khi ban cac tai san tai chinh khang thuéc loai tai san tai chinh FVTPL
phai thire hién phan loai lai cac tai san tai chinh tir cac loai tai sdn khac co lien quan vé tai
san tai chinh FVTPL. Céc chénh Iéch danh gia lai tai san tai chinh AFS hién dang theo dai
trén khoan muc “Chénh léch danh gid tai san theo gia tri hop ly" s& dwrge ghi nhan vao tai
khodn doanh thu hodc chi phi twong (ng tai ngay phan loai lai cac tai san tai chinh AFS khi
ban.

Phan loai lai do thay déi di dinh hodc kha nang ndm git

Cang ty chirng khoan dwoc phan loai lai cac tai san tai chinh vao nhém 1ai san tai chinh khac
phi hep do thay doi dw dinh hodc kha nang nam gitr, theo do:

= Taisan taj chinh FVTPL phi phai sinh va khéng bi yéu céu phan loai vao nhém tai san tai
chinh FVTPL vao lac ghi nhan ban dau co thé dwoe phan loai lai vao nhém cho vay va
phai thu trong mot so tredng hop déc biét hodc vée nhém tidn va twong dwong tign néu
thda man céc diéu kién duoc phin loai vao nhém nay. Cac khoan I3i, 18 da ghi nhan do
danh gia lai tai san tai chinh FVTPL trwde thoi diém phan loai lai s8 khéng dwoc hoan
nhap.

»  Néu do thay ddi di dinh hozic kha nang ndm gii¥, viéc phan logi mgt khoan déu twr vao
nhém nam giir dén khi d4o han khong con phi hop thi khodn diu ty dé phai dwee chuyén
sang nhom taj san tai chinh AFS va phai dinh gia lai theo gia trj hop ly. Chénh léch gitra
gia trj ghi 6 va gia trj hop Iy sé dwoc ghi nhan vao khoan muc “Chénh léch danh gia tai
san theo gid tr hop Iy thude Von chd sé& hivu.

Cac khoan dau tw tai san tai chinh dai han
Bau tur dai han khac

Céc khodn dau tw dai han khac dwoc ghi nhan theo phirong phép gia géc trén béo céo tai
chinh clia Cong ty. C6 tire dwee chia tir Ipi nhudn sau thué cha cac khoan déu tw dai han
khéc dwge ghi nhan trén bao céo két qua hoat dong.

Du phong tén that cac khodn ddu tw dai han khac dwoc 1ap cho tieng khodn diu tw 6 1én
thét, va dugc xem xét vao cudi nam tai chinh. Cang ty thire hién trich 18p dy phong cac khoan
dau tu dai han khac néu khodn dau tw bitén thit do cac don vi nhan vén gép bi 16, Tang hodc
gidm s6 du tai khodn dw phong dwoc hach toan vao chi phi tai chinh trong nam,

Cac khodn phai thu

Cac khoan phai thu dwoc ghi nhn ban déu theo gia gdc va lubn duoc phdn anh theo gia goc
trong thévi gian tiép theo.

Cac khoan phai thu dwoc xem xét trich 1ap dw phong rdi ro theo tudi ng qua han cia khodn
ne hodc theo tén thét du kién c6 thé xdy ra trong tredmg hop khoan no chia dén han thanh
toan nhung to chire kinh t& 1am vao tinh trang phé san hodc dang Iam thil e gidi thé: nguoi
ng mat tich, bd trén, dang bi cac co' quan phap ludt truy td, giam gil¥, xét xi¥, dang thi hanh
an hodc da chét. Chi phi dy phong phat sinh dwoe hach todn vao bao cao két qua hoat déng
trén khoan muc "Chi phi dir phdng tai san tai chinh, xtr Iy tén thét céc khodn phai thu kho doi,
16 suy giam tai san tai chinh va chi phi di vay cia céc khodn cho vay” va “Chi phi hoat déng
khac” trong ndm.
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Céng ty Cé phan Chirng khoan VPBank B09-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025 va cho ndm tai chinh két thiic ciing ngay

4.

4.12

4.13

4.14

4.15

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Nguyén téc ké toan ghi nhan céc khoan déu tw dem di thé chap

Trong nam, Céng ty c6 cac khodn dau tw dwoe dem di thé chipicim cé dé thwe hign céc
nghia vy tai chinh cia Cdng ty.

Theo céc diéu kién va didu khoan ciia hop ddng thé chip/cim cé, trong théi gian hiéu lyc
ctia hop déng, Cong ty khéng dwoc st dung cAc 13i san thé chip/cim cb dé ban, chuyén
nhueng, tham gia vao cac hop ddng ban va cam két mua lai, hop ddng hoan déi vi bat ky
bén thik ba ndo khac,

Trong tredng hop Cong ty khéng thure hién nghia vu phai trd, bén nhan thé chap/cam cé sé
dwrgie st dung tai san thé chéglcém cd dé thanh toan céc nghfa vy ciia Céng ty sau khodng
thoi gian xac dinh trong hop déng thé chap/cim cb ké tir ngay nghia vy thanh todn cia Céng
ty bét diu qua han,

Cac 1ai san dwoc dem di thé chap/cam cb dugc theo dbi trén bao céo tinh hinh tai chinh theo
nguyén tac pha hop véi loai tai sdn ma tai san dé dwoc phan loai.

Tai san ¢6 dinh hivu hinh
Tai san ¢6 dinh hiku hinh dwoc thé hién theo nguyén gia trir di gid tri khau hao Iy ké.

Nguyén gia tai sén cb dinh bao gém %ié mua va nhirng chi phi c6 lién quan trc tiép dén vide
dira tai san vao hoat déng nhu du kién.

Cac chi phi mua sam, néng cdp va ddi méi tai san cb dinh dugce ghi ting nguyén gia cia tai
san. Cac chi phi bao tri, siva chita dwoe hach toan vao bao cao két qua hoat déng khi phat
sinh.

Khi tai san ¢t dinh héru hinh dwoe ban hay thanh ly, cdc khodn i hodc 16 phét sinh do thanh

Iy tai san (14 phan chénh lech giira tién thu thuan tir viéc ban 1ai san voi gid tri con lai cla Lai
san) dwoc hach toan vao bao cdo két qua hoat déng.

Tai san cd dinh vé hinh
Tai sdn ¢6 dinh vé hinh dwoc ghi nhén theo nguyén gid triv di gia tri hao mon Iy ké.

Nguyén gia tai sén cé dinh v6 hinh bao gdm gia mua va nhirng chi phi cé lién quan truc tiép
dén viéc dira tai san vao sir dung nhw dy kién.

Céc chi phi néng cép va a6i méi tai san c6 dinh v6 hinh dwoc ghi ting nguyén gia cia tai san
va cac chi phi khdc durpe hach toan vao bao cédo két qua hoat dong khi phat sinh.

Khi ti sén cé dinh vé hinh dwoc ban hay thanh Iy, céc khodn I3i hodc 16 phét sinh do thanh
ly tai san (1 phan chénh I&ch gira tién thu thudn tir viéc ban tai san véi gia tri con lai cia tai
san) dwoc hach toan vao bao céo két qua hoat déng.

Khau hao va hao mon
Khéu hao va hao mén tai san cb dinh hivu hinh va tai san ¢é dinh vé hinh dwoc trich theo

phwong phép khau hao dwing thing trong sudt thoi gian hivu dung woe tinh cia cac tai san
nhw sau:

May méce thiét bj 3 -7 nam
Phuwerng tign van tai 6 nam
Thiét bi van phong 3-5nam
Phan mém 3-5nam
Tai sén b dinh vé hinh khac 3-5nam
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Céng ty Cé phan Chirng khoan VPBank B09-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cling ngay

4,

4.16

4.17

4.18

4.19

4.20

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Thué tai san

Viéc xac dinh mdt théa thuan c6 phai 14 thoa thuan thud tai san hay khéng dua trén ban chit
ctia thoa thuan dé vao thoi diém khoi ddu: liéu viec thire hién théa thuan nay cd phy thudc
vao viéc sl dung mdt tai san nhét dinh va théa thuéin c6 bao gém didu khodn vé quyén si¥
dung tai san hay khang.

Cac khoan tién thué theo hop ddng thué hoat déng durgc hach todn vao bao cio két qud hoat
dong theo phwong phap dwong thing dira theo thei han cia hop dong thug,

Chi phi tra trirde

Chi phi tré triréc bao gom cac chi phi tré trrdic ngén han hodc chi phi tra trrée dai han trén
bao cdo tinh hinh tai chinh va dwoc phan bd trong khoang thoi gian trd trede cla chi phi
tong tbng v&i cac loi ich kinh té dwoc tao ra tir c4c chi phi nay.

Cac loai chi phi sau day dwoc hach todn vao chi phi tra tre dai han dé phan bé dén tir mét
(1) dén ba (3) nam vao bdo cdo két qua hoat déng:

Chi phi cai tao van phong;
Chi phi thué van phang;
Chi phi vt dung van phang: va
»  Chi phi gia han dich vu, bdo tri, bdo hanh céc phan mém.

Cac khoan vay

Cac khodn vay cia Cong ty dwoe cong bd va trinh bay theo sé du géc tai thev didm két thic
nam tai chinh.

Cac khoan phai tra va chi phi trich trudc

Cac khoan phai trd khac va chi phi trich trurée duwroe ghi nhan cho s tién phdi tra frong twong
lai lién quan dén 13i trai phiéu, hang hoa va dich vu da nhan dwoc khing phy thube vao viéc
Cong ty da nhén dwoc hda don cla nha cung cip hay chua.

Chirng quyén mua c6 bao dam

Chirng quyén mua c6 bao dam |a chikng khodn c6 tai san dam bao do Céng ty phat hanh,
cho phép nguwdi s& hiku duoc quyén mua chirng khodn co s& tiv 18 chive phat hanh chirng
quyén dé theo mét mirc gid thue hién, hodc nhan khoan tién chénh Igch khi gia (chi s6) clia
chirng khoan co' s& cao hon gid thwe hién (chi s6 thie hién) tai thei diém thue hién,

Khi phén phai chitng quyén, Cong ty ghi tang phai tra chirng quyén déng thei theo dai ngoai
béng s6 chirng quygn con duwgc phép phat hanh. Chi phi ban dau lién quan dén phat hanh
chirng quyén nhu xin c4p gidy chitng nhan chao ban, thwe hién phan phéi chitng quyén trén
thi trromg so cap, niém yét, leu ky chirng quyén duoc ghi vao khoadn muc “Chi phi giao dich
mua Gac tai san tai chinh FYTPL" trén bao céo két qua hoat dong. L&ilLG khi mua lai chirng
quyén, ddo han chirng quyén hoac khi chitng quyén bi thu héi dwoc ghi vae khoan mue “L5i
ban cac tai san tai chinh FVTPL” hoac “Ld bédn cdc tai san tai chinh FVTPL" tong tng trén
bao céo két qua hoat déng.

Cudi ky, Cong ty thire hién danh gia lai chirng quyén theo gid tri hop Iy. Tredng hop gid coa
chikng quyén dang lweu hanh giam xubng, phin chénh léch ghi nhan vao “L&f tir cde céc tai
san tai chinh FVTPL” (chi tiét Chénh léch gidm do danh gia lai phai tra chirng quyén dang luu
hanh). Trwong hop gia clia chirng quyén dang leu hanh tang, phdn chénh léch dwoc ghi
nhan vao “Lé tir céc [&i sdn tai chinh FVTPL” (chi tiét Chénh léch tang do danh gia lai phaitra
chikng quyén dang lwu hanh).
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Céng ty Cé phan Chirng khoan VPBank B09-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025 va cho nam tai chinh két thic ciing ngay

4.

4.20

4.21

421.1

4.21.2

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Chirng quyén mua c6 bao dam (tiép theo)

Cdng ty theo di chi tiét chitng khoan phéng ngia rili ro cho chiing quyén c6 bao dam. Cudi nam,
gia tri ciia chitng khodn co sé dé phong ngira rii ro dugc danh gid lai va ghi nhan viée danh gid
lai twong ty nhu danh gid lai tai san tai chinh ghi nhén théing qua 18116 FVTPL.

Lo ich cia nhan vién
Trer cap nghi huu

Nhan vién Cong ty khi nghi hweu sé durgc nhén tro cép vé huu tir Bdo hidm X3 héi thude B
Lao ddng va Thwong binh X& hii. Céng ty dong gép vao tro cp hiru tri nay bang viéc déng
béo hiém xa héi cho méi nhan vién bdng 17,5% lwong co ban hang thang, phu cap lwong va
cac khodn bd sung khac. Ngoai ra, Cong ty khdng phai cé mét nghia vu nao khac.

Tror cép théi vide

Theo Biéu 46 B Luat Lao dong sb 45/2019/QH14 ¢6 higu lc ngay 01 thang 01 nam 2021
va Nghi dinh s6 145/2020/NB-CP ciia Chinh phii quy dinh chi tit va hwéng dén thi hanh mit
so dieu clia Bo luét Lao déng vé didu kién lao ddng va quan hé lao déng, Céng ty co trach
nhiém chi trd tre cap thoi viée bang mot nira thang lwong cho méi nam lam viéc cho ngudi
lao déng tw ngu;.rén thdi vige va dap (ng day dua cac yéu td theo quy dinh cla phap luat. Thei
gian lam viéc dé tinh tro cap théi viéc 1a ng thei gian ngudi lao ddng da lam viéc thie té
cho Cong ty trir di thdi gian nguéi lao déng da tham gia bao hiém that nghiép theo quy dinh
cta phap ludt vé bao hiém that nghiép va thoi gian lam viéc d3 dwoc ngudi stk dung lao ddng
chi tré tro cAp théi viée, tro cAp mét viec lam, Mirc Irong binh quén thang duwere tinh dé thanh
todn fro céip thoi viéc & can o theo mire lwong binh quén cia sau thang gan nhét tinh dén
théi diém nguéi lao dong théi vige.

4.21.3 Béo hiém thét nghisp

4.22

Theo Biéu 57 Luat Viéc lam sé 38/2013/QH13 co higu e tir ngay 01 thang 01 ndm 2015 va
Nghi dinh s6 28/2015/NB-CP ngay 12 thang 03 nam 2015 cia Chinh phi quy dinh chi tiét thi
hanh mét s6 diéu cha Luét Viéc lam vé& béo hiém thét nghiép, Céng ty cd nghia vy déng bao
hiém that nghiép véi mikc biing 1% quy tién lvong, tidn cong dong bao hiém thét nghiép cia
nhirng ngwedi tham gia bao hiem that nghiép va trich 1% tién long, tién cdng thang déng
bdo hiém thét nghigp cla tirng nguoi lao déng dé dong cing Iic vao Quy Béo hiém that
nghiép. Theo Quyét dinh 28/2021/QD-TTg, tir ngay 01 thang 10 nam 2021, céng ty duoc
giam mikc déng bao hiém that nghiép cho nguwéi lao déng xudng bing 0% trong 12 thang.

Cac nghiép vu bang ngoai té

Cac nghiép vu phat sinh bang cac don v tién & khac véi don vi tién té ké toan cia Cong ty
(VND) duwoc hach toan theo ty gia giao dich cla ngan hang thweong mai tai ngay phat sinh
nghiép vy. Tai ngay két thic nam tai chinh, cac khodn muc tién té co géc ngoai té dwoc danh
gia lai nhuw sau:

= Cac khodn muc tai san dwge danh gid lai stv dung ty gia mua ngoai & cua ngén hang
thuong mai noi Cong ty theémg xuyén oo giao dich.

= Cac khodn muc no phaitra dwoc danh gia lai sir dung 1y gia ban ngoai té cta ngan hang
thwong mai noi Céng ty thudng xuyén co giao djch.

Tét ca cac khodn chénh Iéch ty gia thye té phét sinh trong nam va chénh léch do danh gié lai
s6 du tién té c6 géo ngoal té cudi nam dwoe hach to4n vao béo cdo két qué hoat dong.
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Cong ty C6 phan Chirng khoan VPBank B09-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cling ngay

4.

4.23

4.24

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Cé phiéu quy

Céac cong cu von chi s& hiku dwoc Caéng ty mua lai (cd phiéu qu§) dwoe ghi nhén theo nguyén
gia va trlr vao von chi s hiru. Cong ty khdng ghi nhan cdc khodn 13i/(16) khi mua, ban, phat
hanh hodc hiy cac cing cy vin chi sé& hivu cia minh.

Ghi nhéin doanh thu

Doanh thu dwoe ghi nhan khi Céng ty c6 kha ning nhan duoc cdc i ich kinh té& c6 thé xac
dinh dugc mét céch chac chan. Doanh thu dwoc xae dinh theo gia tri hop Iy cla cac khodn
dd thu hodc sé thu dwoc sau khi triv di cac khoan chiét khdu thwong mai, giam gia hang ban
va hang ban bj trd lai. Cac diéu kién ghi nhan cy thé sau day ciing phai duoc dap dng khi ghi
nhan doanh thu:

Doanh thu hoat déng mai gicd ching khodn

Khi cd thé xac dinh duoe két qua hop ddng mét cach chic chan, doanh thu s& dwoe ghi nhén
dwa vao mirc 44 hoan thanh céng viéc. Trong trirérng hop khéng thé xéc dinh dwoc két qua
hep dong mét céch chac chdn, doanh thu s& chi dwoe ghi nhan & mic 6 thé thy héi duoe
ciia céc chi phi da duoc ghi nhan.

Thu nhép tir kinh doanh chimg khoan

Thu nhép tir kinh doanh ching khoan diroc xac djnh duwa trén mirc chénh l&ch gid ban va gia
vén binh quén ciia chitng khoan.

Thu nhép khéac

Cac khoan thu nhép khac bao gbm céc khodn thu tir cac hoat dong xay ra khéng thwdng
xuyen, ngoai cac hoat déng tao ra doanh thu, gdm: cac khodn thu vé thanh Iy tai san cd dinh
("TSCB"), nhuong ban TSCB; thu tién phat khach hang do vi pham hop déng; thu tién bao
hiém dwoc b thwomg; thu dwoe cac khodn no phai thu da x6a sé tinh vao chi phi nam trudc;
khodn no phai trd nay mat chi duwge ghi téng thu nhap; thu cac khoan thué diroc giam, dwroc
hoan lai; va cac khodn thu khac dwoc ghi nhan 1 thu nhap khac theo quy dinh tai Chudn muwe
K& toan Viét Nam sd 14 - Doanh thu va thu nhap khac.

Thu nhap 1&i

Doanh thu duwge ghi nhan khi tién 13 phat sinh trén co s don tich (cd tinh dén loi tive ma tai
san dem lai) trir khi kha nang thu hdi tién 18i khéng chéc chén.

C6 tire

Doanh thu dwoe ghi nhan khi quyén dwec nhan khoan thanh toan cd tirc cia Cong ty durge
xac 1ap, ngoai trir c6 tirc nhén béng cb phiéu chi dwoc cap nhat va theo ddi sb Iong co phidu
nam giik ma khéng dwoe ghi nhan 1a doanh thu.

Doanh thu cung cép dich vy khac

Khi c6 thé xac dinh dwoe két qua hop déng mét cach chéc chin, doanh thu s& dwoc ghinhan
dwa vao mirc dj hoan thanh céng viéc.

Néu khéng thé xac dinh dwoe két qua hop déng mét cach chic chén, doanh thu sé chi dwoc
ghi nhan & mike c6 thé thu héi dwot clia cic chi phi @4 dwge ghi nhan,
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Céng ty C6 phan Chuing khoan VPBank B0S-CTCK

THUYET MINH BAO CAO TAI CHINH (tidp theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cung ngay

4.

4.25

4.26

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)

Phwong phap tinh gia von chinmg khodn tw doanh ban ra

Cong ty ap dung phrrong phap binh quan gia quyén cudi ngay a8 tinh gia von chirng khodn
fw doanh,

Thué thu nhap doanh nghiép
Thué thu nhép hién hanh

Tai sén thué thu nhap va thué thu nhap phai ndp cho nam hién hanh v cée nam trrde duoc

xac dinh bang s6 tién du kién phai nép cho/hodc dwoc thu héi tir cor quan thué, dira trén cac
mikc thué suat va cac ludt thué cé hiéu lwe dén ngay két thic nam tai chinh.

Thué thu nhép hién hanh dwge ghi nhan vao bdo cao két qud hoat ddng ngoai trir trudng
hop thué thu nhap phat sinh lién quan dén mét khodn muc dwoc ghi thdng vao vin cha sdr
hiru, frong trrémg hop nay, thué thu nhap hién hanh cling dwoc ghi nhan trec tiép vao vin
chi s hivu,

Cong ty chi dirge b trir cac tai san thué thu nhap hién hanh v& thué thu nhap hién hanh phai
tra khi Céng ty c6 quyén hop phap duge bl trir gitra tai san thué thu nhap hién hanh voi thué
thu nhap hién hanh phai nép va Céng ty dw dinh thanh toan thué thu nhép hién hanh phai tra
va tai san thué thu nhap hién hanh trén co s& thudn.

Thué thu nhap hoan lai

Thué thu nhap hoan lai dwge xac dinh cho cac khoan chénh Iéch tam théi tai ngay két thic
nam tai chinh gitba co s& tinh thué thu nhap cla cac tai sdn va no phai tra va gia trj ghi sd
ciia ehiing cho myc dich I3p bao cdo tai chinh.

Thué thu nhap hodn lai phai trd dwoc ghi nhan cho tat ca cac khodn chénh léch tam thoi chiy
thué, ngoai trir thué thu nhap hodn lai phai tra phat sinh tir ghi nhén ban ddu cia mat tai san
hay nor phai tra tlr mét giao dich ma giao dich nay khéng cé anh huedng dén lgi nhudn ké toan
hoac lgi nhuan tinh thué thu nhap (hodc 16 tinh thué) tai thel diém phat sinh giao dich.

Tai san thué thu nhap hodn lai can dwoe ghi nhén cho tit ca cac chénh léch tam théi dwoc
khéu triy, gié tri dwoc khau triv chuyén sang cdc nam sau cia cac khodn 13 tinh thué va cac
khoan wu dai thué chua st dung, khi chic chén trong twong lai s& ¢6 loi nhuan tinh thué dé
str dung nhi¥ng chénh I&ch tam théi dwee khau triv, cac khoan 16 tinh thué va céc wu daj thué
chwa st dung nay, ngoai triv tai san thué hoan lai phét sinh tix ghi nhan ban ddu coa mot tai
san hoac no phai tré tir mt giao djch ma giao dich nay khéng c6 anh hwéng dén loi nhuén
ké toan hodc loi nhuan tinh thué thu nhap (hodc 18 tinh thué) tai thei diém phat sinh giao dich.

Gia tri ghi 50 cia tai san thué thu nhap doanh nghiép hoan lai phai duge xem xét lai tai ngay
két thic nam tai chinh va phai gidm gia tri ghi s6 ciia tai san thué thu nhap hodn lai dén mac
bao dam chéc chan c6 @ loi nhugn tinh thué cho phép loi ich ciia mét phin hodc todn bé tai
sdn thué thu nhép hodn lai dwoc st dyng. CAc tai san thué thu nhap doanh nghiép hodn lai
chwa ghi nhan trrde day dwoc xem xét lai tai ngay két thiic nam tai chinh va diwgre ghi nhén
khi chac chan c6 du Igi nhudn tinh thué dé co thé siv dung cAc tai san thué thu nhap hodn lai
chira ghi nhén nay.
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Cong ty Cé phan Chirng khoan VPBank BO9-CTCK

THUYET MINH BAO CAO TAI GHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho ndm tai chinh két thile cing ngay

4,

4.26

4.27

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Thué thu nhap doanh nghiép (tiép theo)
Thué thu nhdp hoan Jai (tiép thea)

Tai san thué thu nhap hoan lai va thué thu nhap hodn lai phai trd dwoc xéc dinh theo thué
sut du tinh s& dp dung cho nam tai chinh ma tai san dwoc thu hdi hay no phai tra duwoc
thanh toan, dua trén cac mic thué sudt va luat thué co hiéu lwe tai ngay két thie nam tai
chinh. Thué thu nhép hoén lai dwere ghi nhén vao bao cao két qua hoat dong ngoai trir frurérng
hop thué thu nhap phat sinh lign quan dén mét khodn muc dwoc ghi thing vao vén cha s¢
hitu, trong trirdng ho'p nay, thué thu nhap hoan laj cling dwgc ghi nhan tnye tiép vao vén chi
sé¥ hifru,

Cac tai san thué thu nhap hoan lai va thué thu nhap hoan lai phai tra durge bi trir khi Céng ty
¢ quyén hop phap dwroc bi tri gitra tai san thué thy nhap hién hanh voi thué thu nhéap hién
hanh phai ndp va céc tai san thué thu nhap hoan i va thué thu nhap hoan lai phai tra lién
quan t6i thué thu nhap doanh nghiép dwoc quan Iy béi ciing mét co quan thué déj véi ciing
mét don vj chiu thué va Céng ty dw dinh thanh toan thué thu nhap hién hanh phai tra va tai
san thué thu nhép hién hanh trén co s& thudn.

Vén chii s& hiru

Vén gop ciia chi sé hivu

Vén gép tir phat hanh cé phibuy duroc ghi vao tai khoan vin diéu 1& theo ménh gia.
Loi nhugn chura phan phéi

Loi nhudn chua phan phéi bao gém Ioi nhuan da thyc hién va chwa thuce hign,

Lot nhuén chura thwe hign cla ndm tai chinh la sé chénh léch gita tdng gia tri 14, 16 danh gia
lai ctia cac tai san tai chinh ghi nhén théng qua 18i/16 hodc cac khodn khac tinh véo bdo cao
1ai 16 caa Bao cao két qua hoat déng thude danh muc tai san tai chinh va khodn thué thu nhap
doanh nghiép hoan lai phai tra lién quan dén phan danh gia tang so vivi gid goc cia tai san tai
chinh FVTPL va céc khoan khac cia Cdng ty.

Loi nhudin da thue hign cia ndm tai chinh 13 sé chénh lech gitta tong doanh thu, thu nhap voi

tong cac khodn chi phi tinh vao Bo céo két qua hoat ddng cla Cdng ty ngoai cac khoan da
dwere ghi nhan vae loi nhuén chira thwe hign.

Cac qujy

Cac quy duoc trich 1ap theo Nghi quyét cia Dai hai déng C6 ddng tai cuée hop thuéng nign
clia Bai h§i déng C6 déng.

Cng ty con s6 dw quy du triF bé sung vén didu 16 va qui du phéng tai chinh va rii ro nghiép
vu duwac trich 1ap theo quy dinh tai Théng tw sé 146/2014/TT-BTC do Bd Tai chinh ban hanh
ngay 06 thang 10 ndm 2014. Céng ty s& xir Iy s6 dw cac quy nay theo quy dinh tai Théng tw
S0 114/2021/TT-BTC vé hwéng din ché do tai chinh déi voi cing ty chieng khodn, bai bo
Thong tw 146/2014/TT-BTC, ¢6 higu lyc tiy ngay 1 thang 2 nam 2022.

Trong nam 2025, Céng ty khéng thwe hién trich quy.
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Cong ty Cb phan Chirng khoan VPBank B09-CTCK

THUYET MINH BAO CAQ TAI CHINH {tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thiic cling ngay

4.28

4.289

4.30

4.31

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Phan chia loi nhudn

Loi nhudn duoc chia khi cong ty kinh doanh ¢6 I3i va g3 hoan thanh nghia wy thué va cac
nghia wy tai chinh khac thee quy dinh cda phap luat, a3 trich l8p cac quy va b dap 18 trude
d6 theo quy dinh ciia phap luat va Diéu I8, ddng thei vAn bao a4m thanh todn cac khodn ng
va nghia vu tai san dén han tra sau khi chia loi nhuén. C6 tire tra cho cd phén wu dai dwoc
thiee hign theo cac diéu kién ap dung riéng cho méi loai ca phén wu dai.

Dai hoi dong co déng quyét dinh v& t 1, hinh thive phan chia loi nhuéin va chia thidng theo
quy dinh caa phap luat.

Thong tin bé phan

Mot bd phéin 1a mét cau phén c6 thé xac dinh riéng biét cia Céng ty tham gia vao viée cung
cap cac san phém hodc dich vu lién quan (b6 phan dwoc chia theo hoat dong kinh doanh)
hoac cung cap san pham hodc dich vu trong mét méi trrding kinh t€ cu thé (bd phan dirge
chia theo khu vire dia ly), Méi mdt bd phan nay chiu rdi ro va thu dwgre loi ich khac biét so vdi
cac bd phan khac,

Bd phan theo hoat ding kinh doanh clia Céing ty chi yéu dirge xdc djnh dira trén cac dich vu
dwoc cung cép cho nha d4u tw. Ban Gidm déc xc dinh bé phan theo khu vie dia Iy cia Céng
ty dira theo dia diém cia tai san.

Cac bén lién quan

Céc bén duoc coi la bén lién quan cila Céng ty néu mot bén co kha nang, tryc tiép hodc gian
tiép, kiém soat bén kia hodc gay anh hwéng dang ké t6i bén kia trong viée ra céc quyét dinh
tai chinh va hoat déng, hosc khi Céng ty va bén kia cling chiu sir kiém soat chung hodc anh
hwérng dang ké chung. Cac bén lién quan néu trén cd thé 1 cac céng ty hodc cac ca nhéan,
bao ggm ca cac thanh vién mat thiét trong gia dinh cia ho.

Cac khodn myc khéng co sé duwr
Cac khoan muc khéng dwoc trinh bay trén bao cdo tai chinh nay theo Thong tw sé

210/2014/TT-BTC ngay 30 thang 12 ndm 2014 va Thing fuw s 334!2D15HTI"~ETC ngay 27
thang 12 nam 2016 do B4 Tai chinh ban hanh l& cac khoan muc khéng co s6 dip.
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Cong ty C6 phan Chirng khoan VPBank

THUYET MINH BAO CAD T
tai noay 31

5.

Al CHINH (tiép thea)
thang 12 ndm 2025 va cho nam tai chinh két thic cling ngay

TIEN VA CAC KHOAN TU'ONG BUCNG TIEN

B09-CTCK

Bon v tinh: VIND

31/12/2025 314122024
Tién 7.081.765.474.527 2.313.062.999.484
- Tién goA ngan hang khdng ky han 7.0B1.765.474.527 2.313.062.999 484
Cac khoan tirong duong tién 1.000.000.000.000 -
- Tién gui ngén hang c6 ky han géc khéng qué 3
thang 1.000.000.000.000 -
Téng cong 8.081.765.474.527 2.313.062.999.484
GIA TR] KHOI LUONG GIAO DICH THU'C HIEN TRONG NAM
2025 2024
Khéi luong Khai luong
Giao dich thue gigo dich thue
hién trong Gig tri giao dich hién frong  Gia tr giao dich thire
nam  thue hién trong nam nam hign trong ném
(don w) {VND} {don vi) (VND)
a. Cha Cong ty 2.544.189.335  250,781.279.331.875 767.199.481 119.370.547.824.466
- C6 phiéu 1.183336.381  40.038.368.211.708  23.128.664 680.625.854.300
- Tréi phigu 894.318.335 176.031.663.243 606 600.9268. 166 104.672.300 036.945
- Chirng chi
tign gin 41.620 801 28455097 183,517 2601.445 11.615.315.816.343
- Chirng
quyén 424 913,800 821.250 652 054 140.543.200 154 6867.711.179
- Tien glti co
ky han 18 5.430.000,000.000 6 2,247 638 403,699
b. Cia Nha diu
tu 14.976.603.971  486.881.290.703.654 7.264.659.248 241.905.800.821.923
- Cb phiéu 14.210.808.442  383.472.369.942.864 6.701.072.296 163.842 861 611 700
- Tréi phidu 382,462 385 090.669,.850 404 469 356 418.716  77.840.343.810.973
- Ching chi
qui 76.503.871 3188673 807 967 6B8.742.738 141.442 752 660
- Chtrn
qwéng 297 829273 550.396.548 354 138,425 453 81.152 646.530
Té-ng céng 17.520.793.306  737.662.570.035.529 8.031.858,729 361.276.348.646.389
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Cong ty C6 phan Chiing khoan VPBank BO9-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
lai ngay 31 thang 12 ndm 2025 va cho nam tai chinh két thic cing ngay

CAC LOAI TAI SAN TAI CHINH
Mot s6 khai niém vé tai san tai chinh
Gia gbe

Gia goc clia tai san tai chinh 14 sé tidn hodc twong dwrong tién 63 trd, da gidi ngan hodc phai
tra cia tai san tai chinh d6 véo thoi diém tai san tai chinh dwroc ghi nhan ban dau. Toy thuge
vao tirng loai tai san tai chinh, chi phi giao dich phat sinh trye tiép tir viéc mua cac tai san tai
chinh ¢6 thé dwoc tinh vao gia géc cia tai san 13i chinh hode khéng.

Gia trl hop Ij/Gid trf th trurong

Gia tri hop Iy hay con goila gia trj thi triréing cda tai san tai chinh 1a gia trj tai san tai chinh c6
thé trao ddi mdt cach ty nguyén gitra cac bén cé dy da hiéu biét trong trac déi ngang gia.

Gia tri hop Iyfthi frvéng clia chirng khoan duoc xac dinh theo phwrong phap trinh bay taj
Thuyét minh s6 4.7.

Gia tri phan bé

Gia tr] phan bo cla tai san tai chinh (la cong cu ng) dwoc xac dinh bang gia trj ghi nhan ban
déu cia tai san tai chinh trir di (-) cac khodn hoan tra géc cong (+) hoac trir (-) cac khoan
phén bé Idy ké tinh theo phirong phap lai suét thuc cia phn chénh léch gita gia tri ghi nhan
ban diu va gia tri dao han, trir di cac khodn giam trir dir phong do suy giam Qia trj hodc do
khéng thé thu hdi (néu co).

Cho muc dich trinh bay bdo céo tai chinh, du phéng do suy giam gia trj hoac do khéng thé
thu hdi dwoe trinh bay tai khodn muc ‘Dw phéng suy giam gid tri cac tai san tai chinh va tai
san nhén thé chap” trén bao c4o finh hinh tai chinh.

Gia tri ghi 56
Gia trj ghi 56 cla tai s&n tai chinh 14 gia ti ma i san tai chinh dwoc ghi nhén trén bao céo
tinh hinh tai chinh. Tity thudc vao tirng loai tai san tai chinh, gi tri ghi s6 co thé 1a gia tri hop

Iy (tai san tai chinh FVTPL, tai sdn tai chinh AFS) hodc gia tri phan bd (cac khodn dau tw nam
gilr dén ngay d4o han (“HTM"), céc khoan cho vay).
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Céng ty C6 phan Chirng khoan VVPBank

THUYET MINH BAO CAO TAI CHINH (tiép theo)
1@l ngay 31 théng 12 ndm 2025 va cho nam tai chinh két thic ciing ngay

7. CAC LOAI TAI SAN TAI CHINH (tiép theo)

7.1 Tai san tai chinh FVTPL

BU9-CTCK

Son v tinh: VND

Cé phiéu
C& phiéu niém yét va dang ky giao dich trén UPCoM

Ca phigu niém yét cho hoat déng phong nglra rili ro eda ching

quyén
Cb phidu chiza niém yét

Trai phiéu

Trai phidu niém yét

Trai phiéu chua nigm yét

Céng cu thi treng tién té

Ching chi tign gl va Hop déng tién aiki

317122025 31122024
Gig gic Gi4 tri hop Iy Gia gde Gid Iri hop Iy
5.341.073.980.820 5.928.916.512.200 1.640.615.360.060 1.637.357.001.660

4.860.840.267 091

300.268.102.729
170.965,611.000

12.946.411.711.680
11.413.275.850
12,834,998 435 721
7.275.000.000.000
7.275.000,000.000

5.461.815 840,000

206.135.081.200
170.865.611.000

12.946.446.394.528
11.447 858 807
12.834.998 435 721
7.275.000.000.000
7.275,000.000.000

25,770.6852.800

1.614.844.707 260

7.697.161.600.411

74,045.700.000
7.823.115.900.411
3.202.820.194.200
3.202.820.194.200

Téng céng

25.562.485.692 500

26.150.362.906.728

12.540.597.154,671

22.512,294,400

1.614.844.707 260

7.697.427.353. 471

74.311.453 060
7.623.115.800.411
3.202.820.194.200
3.202 820.194,200

12.537.604.549.331

" Ol ombh Sl
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Cong ty C6 phan Chirng khoan VPBank

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025 va cho nam tai chinh két thic ciing ngay

7.2

CAC LOAI TAI SAN TAI CHINH (tiép theo)

Tai san tai chinh AFS

BOS-CTCK

Born v tinh: VND

31/12/2025 3171202024

Gig goc G4 tri hop Iy Gig gde Gid tri hop Iy
Cé phiéu 992.500.000.000 1.336.000.000.000
Co phiéu niém yét {*) 717.000.000.000 1.060.500,000,000 - -
Cia VPBankS 478.000,000.000 707.000.000.000 - .
Cla MNha dau tu 239.000.000.000 353.500.000.000 E
Co phiéu chwra niém yét 275.500.000.000 275.500.000.000 -
Trai phiéu 996,608.294.715 993.715.406.420  1.733.153.995,528 1.720.060.103.158
Trai phiéu nigm yét 806 608 294 715 993715406420 1.072553995528 1.059.460.103.158
Trai phidu chua nigm yét - . B60.800.000.000 B60.600.000,000
Téng céng 1.989.108.294.715 2.329.715.406.420  1.733.153.995 528 1.720.060.103.158

() Pay latdng gid tri cd phiéu hop tac dau tw gitra VPBankS va déi tac lidn quan dén viée hop tac dAu tu mua cd phiéu theo dot phéat hanh ¢b phiéu
riéng Ié. VPBankS divng tén s& hitu toan bé ¢b phiéu va co toan quyén thuc hién giao dich chuyén nhuong cé phibu hep tac dé hién thuc héa
loi nhuan dau tu dy kién theo hop déng hop tac dau tw. Cé phiéu co thei gian han ché chuyén nhirgng 01 (mét) nam ké tir ngay hoan thanh dot
chao ban (ngdy 24 thang 06 nam 2025). Gia tri cd phiéu ctia Nha dau tw duge ghi déi (g phai tra tai khoan myc “Phai tra hop déng hop tac déu

{w c6 phigu®, Thuyét minh sé 21.
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Cong ty Cb phan Chikng khoan VPBank

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 v& cho nadm tai chinh két thic ciing ngay

T CAC LOAI TAI SAN TAI CHINH (tiép theo)

7.3

37/12/2025

Tinh hinh bién déng gia trj th trwong cia céc tai san tai chinh

INT22024

BOS-CTCK

B v tinh: VND

Céc fogai ta sdn taf

Chénh léch d4nh gié

Chénh léch danh gig

chink Gid mua/Gid gdc Chénh léch tdng  Chénh léch gidm Gig i dénh gid lal Gié mua/Gid géc  Chénhiéch ting  Chénh léch gidm _ Gid tn danh gid lai
FVTPL 25.562.485.892.500  660.830.640.260 (72.953.426.032) 26.150.362.906.728 12.540.597.154.671 265.753.060  (3.258.158.400) 12.537.604.549.331
C6 phiéu niém yét 4.869.840.267.001  B56.529.063.741 (64553.490.832)  5.461,815.840,000 25,770.652 800 i {3.258,358.400) 22.512.294,400
C phidu nigm yét cho

hoal déng phang

ngira rli ro ciia chimg

ql.grén 300.268.102.729 4. 266G 893 671 (6.395. 835, 200) 286.135,061.200 - -

G4 phifu chua niém

¥ 170.965,611.000 - = 170.965.611.000  1.614.844.707 260 - - 1.814.844 707. 260
Trl phléu nigm yét 11.413.275.950 24 6582 848 - 11 447 858 B80T 74.045 700,000 265.753.060 - 74.311.453.060
Trdi phidu chua niém

yét 12.834 508 435.721 - = 12,934 988435721 TEZ3 115900411 7.623.115.800.411
Céng cu thi tredng

tidn =] 7.275.000.000.000 - - 7.275.000.000.000 3.202.820.194.200 :; - 3202820184200
AFS 1.8989.108.294.715 343.500.000.000 (2.892.888.2595) 2.329.715.406.420  1.733.153.995.528 - (13.093.892.370) 1.720.060.103.158
Cé phigu niém yét T17.000.000.000 343500000000 1.060.500.000.000 - - - -
Cé phidu chwa nigm

yét 275.500.000,000 - - 275.500,000.000 . - - -
Trai phléu nigm yét H96,608.204.715 - (2.802.888.205) 8993 715406 420 1.072.553.005.528 - {13.093.802.3700  1.059.480.103.158
Tréi phidu chira niém

yet - - - - 660600000000 - 660.600,000.000
Tlflng cong 27.661.593.987.216 1.004,330.540.260 (75.846.314.327) 28.480.078.313.148 14.273.751.150.199 265.753.060 (16.352.250.770) 14.267.664.652.439
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Coéng ty Cé phan Chirng khoan VPBank

THUYET MINH BAO CAO TAI CHINH (tiép thea)
fai ngay 31 thang 12 nam 2025 va cho n&m tai chinh két thac ciing ngay

7. CAC LOAI TAI SAN TAI CHINH (tiép theo)

BOS-CTCK

7.4 Cac khoan cho vay
Bon vj finh: VND
3112/2025 31/12/2024
Gia tri ghi 56 Gid tri hep Iy (3) Gid trj ghi s6 Gig tri hop Iy (3)
Cho vay hoat diing ky quy {1) 33.884 107.972.941 33.732.493.442.721 9.447 456,482 BOS 0.363.694 847 824
Cho vay hoat dong (rng trudc
tién ban coa khach hang (2) 198.111.283.036 189.111.283.038 65.079.235.271 65.079.235.271
Téng céng 34.093.219.255.977 33.931.604.725.757 9,512.535.718.076 9.428.774.083.095
(1) Ching khoén cia Nha dau tw tham gia vao giao dich vay ky quy diege Cong ty gilt nhu tai san cam cé cho khodn vay nay cla Nha dau tu voi
Cong ty.
(2) Bay 1a khoan phai thu lién quan dén hoat déng ting truéc tidn ban cb phiéu cho Nha dau tu trong thivi gian chiy nhéan tién bédn ¢ phiéu,
(3) Giatri hop ly clia cdc khodn cho vay dwoc xéc dinh bing gia tri ghi sé clia khoan vay trir di du phang suy giam gia tri cac khoan cho vay.
7.5 Dwphong suy giam gia trj tai san tai chinh va tai sén nhan thé chip

Duw phang suy gidm gia tri céc khoan vay
Téng céng

R u e o s Eeb

Bon vi tinh: VND

31/12/2024
(83.761.634.981)
(83.761.634.981)

31/12/2025
(161.614,530.220)
(161,614.530.220)
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Céng ty Cd phan Chirng khoan VPBank

THUYET MINH BAOQ CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cing ngay

7.

7.6

CAC LOAI TAI SAN TAI CHINH (tiép theo)

Cac khoan dau tw ndm giir dén ngay dédo han (HTM)

Tai san tai chinh ndm giir dén ngay dao han

Tién giri c6 ky han trén 3 thang dén 12 thang
Tong céng

CAC TAI SAN TAI CHINH KHAC

. Phai thu ban cac tai san tai chinh
- Phai thu kho dai

e

2. Phai thu va du thu cé tiee, tién 13i cac tai san

tai chinh

Phai thu 6 tiee, tién I5i dén ngay nhan

- Dwithu c6 tirc, tién I4i chura dén ngay
nhén

3. Tra trwde cho ngwdi ban (1)

4. Phai thu cac dich vu cdng ty chitng khoén
cung cap
Trong do: Phéi thu kho doi

5. Cac khoan phai thu khac

6. D phong suy gidm gia trj cac khoan phai
thu

Téng cong

31/12/2025

BO9-CTCK

Bon vi tinh: VIND
31/12/2024

34.100.000.000

34.100.000.000 =
Bon vf tinki: VIND
31/12/2025 31/12/2024
453.294 653.018 84.077.086.018
84.077.096.018 84.077.096.018
1.268.882.392.214 379.051.253.089
- 6.082 807.230
1.268.882.392.214 372,968 451.859
18.010.181.522 5.377.489.387
456.065.355.846 25686 .467.721
70.000.000 30,000,000
1.807.342 257 560.468.609

(58.895.967.213)

(42.068.548.009)

2.139.163.957.644

452.684.226 815

(1) Bay la cac khoan tra tnréc cho nguwdi ban lién quan dén cung cap dich vu siva chiva vin
phéng, cung cap phan mém va cung cAp dich vy truyén théng, marketing.

41

-y I R —

»



Cong ty Cé phan Chirng khoan VPBank

THUYET MINH BAO CAO TAI CHINH (tiép theo)

tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic ciing ngay

8.

CAC TAI SAN TAI CHINH KHAC (tiép theo)

Chi tiét dy phong suy giam gia trj céc khoan phai thu:

Phai thu ban cée tal san tai chink kha dai

- Céng ty C6 phén Chimng khodn Smart
Invest

- Trén Lé Thu Trang

Fhai thu céc dich vu edng ty chirng khoan

cung cap kha doi

- Cbng ty ¢6 phan ICD Nam Binh Vi

- Céng ty TNHH Quén Iy Dau tu Thign An

- Cong ty C6 phén Dau tw va Phét trién
Du fjeh Pht Quéc

- Céng ty C6 phén Bao bi nhya S&i Gén

- Céng ty C6 phan Céng nghé in dn va
tem nhdn Thal Dwong

Téng céng

G\ PG A0y

BOS-CTCK

Bon vi tinh: VND

Gid trf 54 hoan Gid tri

phéi thu khé &oi Sé dw phéng Sé trich Idp  nhdpid ¥ no 56 du phong cudi phai thu khé @i
dau nam dau ndm frong nam frong ném ném cudi n&m
84.077.096.018 (42.038.548.008) (16.815.419.204) - (58.853.987.213) 84.077.096.018
56.000.362.315 (28.000.181.157) (11.200.072.463) - (39.200.253.620) 56.000.362.315
28.076.733703 (14.038.366.852)  (5.615.346.741) - (19853713593 28.076.733.703
30.000.000 (30.000.000) (2.442.048.103) 2430048103 {42.000.000) 70.000.000

- {12.000.000) - (12.000.000) 40.000.000

= (754.012603)  754.012.603 . .

- - (1.676.035.500) 1.676.035.500 ; <

17.500.000 (17.500.000) = = (17.500.000) 17.500.000
12.500.000 (12.500.000) - (12.500.000) 12.500.000
84.107.096.018  (42.068.548.009) (19.257.467.307) 2.430.048.103 (58.895.967.213)  84.147.096.018
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Céng ty C6 phan Chieng khoan VPBank

THUYET MINH BAO CAO TAI CHINH (tiép theo) ,
tai ngay 31 thang 12 n&m 2025 va cho nam tai chinh két thic ciing ngay

9.

10.

1.

TAI SAN NGAN HAN KHAC

Tam teng

BO9-CTCK

Bon vj tinh: VD

Vat tr van phong, céng cu dung cy

Chi phi tra friedic ngan han

- Chi phi dich vu khodn vay

- Chi phi thué van phéng

- Chi phi céng cu, dung cu

- Chi phi phdn mém
- Chi phi thué bao di ligu

Chi phi tra truée ngan han khéac

Cém cb, thé chép, ky qu§, ky cuec ngén han

Téng céng

CAC KHOAN DAU TU DAI HAN

Pau tw dai han khac

Céng ty cd phén san giao dich
14/ san ma hoa Vigt Nam Thinh

Vugng
Téng céng

TAI SAN CO PINH H(PU HINH

Nguyén gia

Ngay 1 thang 1 ndm 2025
Tang trong nam

Mgay 31 thang 12 nam 2025
Gia trj hao mén lay ké
Mgay 1 thang 1 nam 2025
Khéu hao trong nam

Ngay 31 thang 12 nam 2025
Gia trj con lai

Ngay 1 thang 1 nam 2025
Ngay 31 thang 12 nam 2025

21122025 3171272024

502.335.640 2.794 178,623

3.895.9845,750 548,436,342

28,695,903 690 3477974293
13.005.946.041 =

2.898.602 899 =

153.5713.325 125.100.779

11.248.327.420 1.702 175.428

- 256.014.321

1.385 514.005 1.394 683.765
14.166.000.000 140.000.000
47.660.185.080 6.961.589.258

31/12/2025 3151272024
Ty 1é biéu (e Ty Ié bidu s
quyét cila G 1 quyét ciia i 1)
cong ty VIND Céng ty VD
11%  _2.750.000.000 8

2.750.000.000

May moc, thiét bi

Thiét bj, dung cu
quan ly

Bon vi tinh: VIND

Téng cong

23.439.125.761

2192128907

25,631.254.668

19.167.826.200  1.355.214.860 20.803.133.004
42.606.951.961  3.547.343.767  46.154.295728
(6.792.305.798)  (1.242.984.352)  (8.035.290.150)
(4.939.353.933) (1.064.088.807)  (6.003.442.740)
(11.731.659.731) (2.307.073.159)  (14.038.732.890)
16.646.819.963 949.144 555 17.595.964.518
30.875.292.230  1.240.270.608 32.115.562.838
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Cong ty C6 phan Chiing khoan VPBank

THUYET MINH BAO CAQ TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025 v& cho nam tai chinh két thic clng ngay

12

13.

TAI SAN CO BINH VO HiNH

MNguyén gia

Mgay 1 thang 1 nam 2025
Tang trong ndm

Ngay 31 thang 12 nam 2025

Gia trj hao man liy ké

Ngay 1 thang 1 nam 2025
Hao man trong nam

MNgay 31 thang 12 nam 2025

Gia tri con lai
MNgay 1 thang 1 nam 2025
Ngay 31 thang 12 nam 2025

CHI PHI TRA TRU'OC DAI HAN

Chi phi thué van phong

Chi phi sira chira van phong ‘
Chi phi tra trirdre cong cu dung cu chér phén bd
Chi phi phin mém

Chi phi chinh si¥a tinh nang phan mém

Chi phi trd trwde dai han khac

Téng céng

BO9-CTCK

Bon vj tinh: VND

Phéan mém Téng cong
19.160.900.000 19.160.900.000
350.000.000 350.000.000
19.510.900.000 19.510.900.000
(7.470.429.438) (7.470.429.438)
(3.813.033.633) (3.813.033.633)

(11.283.463.071)

(11.283.463.071)

11.680.470.562

11.690.470.562

B.227 436.929

8.227.436.929

Bon i tinh: VIND

31/12/2025 31/12/2024
181.126.160.576  190.182.468 608
12.736.358.813 11.066.643.357
4059 468 328 1.971.582.315
317.059.159 -
1.340.908.181 1.060.132.743
594.985 878 140.034.266
200.174.918.935  204.420.861.289
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Céng ty Cd phan Chirng khoan VPBank BOY-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 21 thang 12 nam 2025 va cho nam tai chinh két thic ciing ngay

14.  TIEN NOP QUY HO TRQ' THANH TOAN

Tién ndp Quy hé tre thanh toan phan anh cac khoan tién ky quy tai Téng cong ty Luu ky va
Bl trir Chirng khoén Viét Nam.

Theo quy dinh hién hanh cla Téng cong ty Luu ky va Ba trir Chirng khoan Viégt Nam, Céng
ty phai ky quy mot khodn tién ban ddu la 120 triéu VND tai Téng cong ty Ly ky va B triv
Chirng khoan Viét Nam va hang nam phai déng bd sung 0,01% tong gia tri chibng khoan moi
gi6i cua nam trude nhung khéng qua 2,5 ty VND/nam. Gigi han t6i da vé mirc déng gop cia
mdi thanh vién lwu ky vao Qui ho tree thanh todn 13 20 ty VND déi véi thanh vién leu ky 1a
Cong ty chirng khodn cé nghiép vy ty doanh, méi gidi.

Chi tiét tién ndp Quy héd tro thanh toan nhuw sau:

Bon vi tinh: VND

31/12/2025 31/12/2024
Tién nép ban dau 120.000.000 120.000.000 X
Tién ndp bd sung hang nam 7.089.913.6812 4.878.735.507 e,
Tién 1ai phan bd hang nam 731.340.272 411.261.268 \
Téng céng 7.941.253.884 5.409.996.775 NG

-
iy
N

A

o

Z

~=A NGl

45



Coéng ty C6 phan Chirng khoan VPBank B0S-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tal ngay 31 thang 12 nd&m 2025 va cho ndm tai chinh két thic cing ngay

15. VAY VA NO' THUE TAI CHINH NGAN HAN
Bon vi tinh; VND

L&i suat S6 dau ném Sé vay trong ném Sa tra trong nam S6 cubi nam
Vay ngﬁn han (*) 9.133.001.998.710 78.320.584.962.968 (64.694.401.961.678) 22.759.185.000.000
Sumitoma Mitsui Banking
Corporation Singapare Branch
(SMBC) - 3.881.025.000.000 - 3.891.025.000.000
Ngén hang Béu tu va Phat tién
Vigt Nam 2.738.199.998.710 9.778.499 962,968 (10.885.699.961.678) 1.631.000.000.000
Ngén hang Thireng mai Cé phén
Tién Phong 2.000.000.000.000 4.319.800.000.000 (4.954.800,000.000) 1.364.800.000.000
Ngén hang Thwong mai Cé phén
Qudc té Vit Nam Tir 4,0% 850.000.000.000 5.942.000.000.000 (3.817.000,000.000) 2.975.000.000.000
Ngén hang Thuong mai Cé phén tros 1én
Cdng throng Vigt Nam 500.000.000.000 5.264.000.000.000 (5.164.000,000.000) 600.000.000.000
MNgan hang TMCP Ky Thuong Viét
Nam 200.000.000.000 8.700.000.000.000 (5.725.000.000.000) 3.175.000.000.000
Ngan hang TMCP Phat trién Thanh
phé H& Chi Minh - 135.000.000.000 2.278.000.000.000 (733.000.000.000) 1.680.000.000.000
Ngan hang TMCP A Chéu - 2.997.000.000.000 (1.997.000.000.000) 1,000.000.000.000
Ngén hang TMCP Xuét Nhéap khau
Vigt Nam - 3.500.000.000.000 {2.000.000.000.000) 1.500.000.000.000
Mgan hang khac 2.709.802.000.000 31.650.260.000.000 (29.417.802.000.000) 4,542 260.000.000

Tir 1,5%

Vay dbi twong khac trée lén 1.649.805.430 1.263.227.098.046.855 {1.248.645.858.878.672) 14.582.888.973.613
C4 nhan va cac té chire khac 1.649.805430 1.263.227.098.0456855 (1 .248.645. 858 .878.672) 14.582 888 873613
Téng céng 9.134.651.804.140 1.341.547.683.009.823 (1.313.340.260.840,350)  37.342.073.973.613

(*) Muc dich khoan vay 1a phuc vy cho hoat déng kinh doanh cia doanh nghiép.
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Céng ty Cb phan Chirng khoan VPBank

THUYET MINH BAO CAO TAI CHINH (tiép theo)

tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thiic ciing ngay

186.

CAC TAI SAN DA CAM CO THE CHAP

Tai thoi diem béo cdo, cac tai san sau da dege Céng ty sir dung |am tai san cdm cd cho cac khodn vay ngén han clia Cong ty nhi sau:

Tai sén
Ngén han

Tién givi cé ky han - tinh theo ménh gia

Trai phiéu niém yét AFS - tinh theo ménh gia
Chirng chi tién giri FVTPL - tinh theo ménh gia
Chi¥ng chi tién glvi FVTPL - tinh theo ménh gia

Téng céng

{1 T o= v LA

47

BOS-CTCK

Bon vi tinh: VWND

Sé cudi nam 56 dau ndm Muc dich dam béo
B64.100.000.000 - Céc khoan vay ngan han
- 516.000.000.000  Cac khoan vay ngan han

4.350.000.000.000
445.000.000.000

3.110.000.000.000

5.659.100.000.000

3.626.000.000.000

Céc khoan vay ngén han
Chiing quyén



Coéng ty Cé phan Ching khoan VPBank
THUYET MINH BAO CAO TAI CHINH (tiép thea)
tai ngay 31 thang 12 ndm 2025 va cho ném tai chinh két thiic ciing ngay

17.  PHAI TRA HOAT BONG GIAO D|CH CHUFNG KHOAN

Phai fra 8¢ GDCK Hé Chi Minh va S& GDCK Ha Nai

Phai tra Téng céng ty Luu ky va Bi trir Chirng khoan Viét Nam
Phai tré chirng quyén dang lwu hanh (%)

Phai tra t& chire cé nhan khac

Téng céng

(*} Chi tiét chimg quyén c6 bao dam ciia Céng ty nhw sau:

BO8-CTCK

B vi tinh: WND

31/12/2025 J1/12/2024
15.084.253.659 4 376.301.669
11.109.316.161 730.758.135
51.428.712.000 =

28.787.000 25.460.068

77.651.068.820

5.132.519.872

86 lwong chirng S6 leomg ching S4 luong ching
quyén dugc phép quyén dang luu quyén chua luu
Ma chimng quyén Chimg khodn co s&  Ngay phat hénh  Ngay déo han phat hanh hénh hanh
CACB2509 ACB 23/06/2025 23/01/2026 6.000.000 3.736.700 2.263.300
CFPT2518 FPT 23/08/2025 23/01/2028 5.000.000 4.560.000 440,000
CHPG2522 HPG 23/08/2025 23/03/2026 7.500.000 3.902.300 3.580.700
CHPG2523 HPG 23/08/2025 23/06/2026 7.500.000 5.702.400 1.790.600
CMBBZ2515 MEBEB 23/06/2025 23/03/2026 6.000.000 2.275.800 3.724 200
CSTB2518 STE 23/06/2025 23/06/2026 6.000.000 2.132.800 3.867.200
CS8TB2520 STE 23/06/2025 23/03/2026 6.000.000 1,966.800 4.033.200
CTCB2511 TCB 23/06/2025 23/03/2028 6.000.000 5.612.800 387.200
CWVNM2514 WINI 23/06/2025 23/01/2025 4.000,000 2.814.600 1.185.400
Téng céng 54.000.000 32.718.200 21.281.800
48
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Céng ty Cé phan Chirng khoan VPBank

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 théng 12 nam 2025 va cho nam tai chinh két thac cing ngay

18.

19.

PHAI TRA NGU'O'Il BAN NGAN HAN

Phai trd mua tai san tai chinh

Phaitra nguedri ban

- Cong ty C6 phdn Céng nghé Bing Hiru

- Céng ty TNHH Mt thanh vién Vién théng
quic té FPT

- Cdngty TNHH FPT IS5

- Cong ty TNHH Thinh Bién

- Cong fy TNHH NOVENTIQ Viét Nam

- Cong ty TNHH FPT Smart Cloud

- Phéitrd ngudi ban khae

Téng cdng

THUE VA CAC KHOAN PHAI NOP NHA NUG'C

Thué gia tri gia téng

Thué thu nhap doanh nghiép
Thué thu nhap ¢ nhan
Thué nha thau

Téng cong

49

BOS-CTCK

Bon vi tinh: VND

31/12/2025 31/12/2024

414 571.581.000 =
25.975.718.443 6.026.644.699
8.376.017.900 -
3.617.419.440 =
3.293.709.000 -
3287 581.690 1.976,468.955

- 1.635.340.592

- 768.621.556

6.460.980.413 1.706.213.596

440.547.299.443

6.026.644.699

Bon vi tinh: VIND

31/12/2025 31/12/2024
487.296 451 28.708.886
S87.042 677.021 75.771.567.373
41.682.228 605 20.001.199.745
2515672225 602.939.224
631.737.874.302 96.404.415.228
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Céng ty Cé phan Chirng khoan VPBank

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cling ngay

19.  THUE VA CAC KHOAN PHAI NQP NHA NU'G'C (tiép theo)

Chi tiet thué va cdc khoan phai nép Nha nwéc

S6 phai ndp

STT Chitiéu S6 phai nép déu nam trong ném
I Thué 96.404.415.228 1.250.853.285.551

1 Thué gia trj gia tang 28.708.886 56.662.002.662

2 Thué thu nhap doanh
nghiép

(Thuyét minh 6 33.1)
Thué thu nhap ¢4 nhan
Thué nha thiu

5  Thué mén bai

L

Téng céng

75.771.567.373

775.505.034.574

BOS-CTCK

Bon vi tink: VND

S6 d3 nop
Tang/(giam) khéc trong nam S8 cudi ndm
(1.442.375.530) (714.077.450.947)  631.737.874.302
: (56.203.415.097) 487.296 451

(264.233.924 926)

S87.042.677.021

20.001.199.745  402.766.658.330 (1.442.375.530) (379.633.253,940) 41.692.228 605
602.939.224 15.916.589,985 = (14.003.856.984) 2515.672,225

- 3.000.000 & (3.000.000) "
96.404.415.228  1.250.853.285.551 (1.442.375.530) (714.077.450,947)  631.737.874.302

a0
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Cong ty C6 phan Chivng khoan VPBank

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam taj chinh két thuc ciing ngay

20.

21.

22.

22.1

CHI PHi PHAI TRA NGAN HAN

ED9-CTCK

Ban vi tinh: VND

31/12/2025 31/12/2024
Chi phi 1ai vay 62.334.998.381 14.677.147.795
Chi phi Cloud 703.242.419 823.280.766
Chi phi cuede vign théng, SMS 294.720.453 105.000.000
Chi phi phai tra khac 1.296.110.405 1.601.157.655
Téng céng 64.629,071.658 17.206.586.216
CAC KHOAN PHAI TRA, PHAI NOP NGAN HAN KHAC
Eon vi tinh; WVIND
31/12/2025 31/12/2024
Phai tra hop dbng hop tac diu tw cb phiéu 353.500.000.000 -
- Phaitra tién gop von 239.000.000.000 -
- Phai fra chénh léch danh gié lai cé phiéu Hop
téc déu t 114.500.000.000 -
Phai trd ngdn han khac 34.358.640.574  10.354.432.453
Téng cong 387.858.640.574 10.354.432.453
VON CHU s& HrU
Loi nhu@n chua phan phbi
Bon vi tinh: VIND
31/12/2025 31/12/2024
Lol nhuén @3 thiec hign 5.506.720.202.647 2417.390.849.483
Lo nhu@n chuwa thipc hién 477,394 775 676 (2.394.084.272)
Téng céng 5.984.114.978.323 2.414.996.765.211
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22,

22.2

~ xz .
Céng ty C6 phan Chiing khoan VPBank B09-CTCK
THUYET MINH BAO CAO TAI CHINH (tiép theo)
tal ngay 31 thang 12 ném 2025 va cho nam tai chinh két thic ciing ngay
VON CHU SO HO'U (tiép thea)
Tinh hinh tdng giam nguén vén chad sé hiu
Tinh hinh tang gidm nguon vbn chl s& hiru trong nam 2025:
Bon vj tinhr VND
Chénh léch dénh  Quy dirtriz  Qui dur phdng
Vén gdp cda Théng du 0ié lai téi sén  bé sung vén  tai chink va rai Loi nhudn chura
chil s¢ hity von cé phan theo gid tri hop Iy didu & ro nghisp vu phén phéi Téng céng
S6 diu nam 15.000.000.000.000 1.440.311.004 (13.093.892.370) 303.767.726  303.757.726 2.414.996,765.211 17.403.950.699.297
Lgi nhuén sau thué - - : = - 3589118213112 3.568.118213.112
Phat hanh ¢ phidu lan
dau ra eéng chung theo
Nghi quyét sé
3.2/2025/NQ-DHBCH
ngay 03 thang 09 n&m
2025 cia Bai hal déng
cd déng 3.750.000.000,000 8868772278 138 . 12.618.772.278.138
Banh gia lai TSTC - 238.201,004.075 - & " 239.201.004.075
sé cubi nam 18.750.000.000.000 8.870.212.580.142 226.107.111,705 303.757.726  303.757.726 5.984.114.978.323 33.831.042.194.622

Tinh hinh tang gidm nguén vén chl s& hivu trong nam 2024

Chénh léch danh

Qi dur trlr Qi dir phding

Bor vwi Hink: VND

Vén gop cia Théng dw  gia lai 18i sén theo  bé sung vén  ai chinh va rai Loi nhuan chiea 2
eht 88 At von cé phan gié tri hop diéulé  ronghiép vu ophan phéi Téng cdng
S6 diu nam 15.000.000.000.000 1.440.311.004 4.065.000.000 303.757.726 303.757.726 1.439.316.365.660 16.445.429.192.116
Lei nhudn sau thué . - - 5 i 975.680.395.551 975.680.399,551
Banh gia Il TSTC 3 (17.158.892.370) P (17.158.802.370)
Sé cudi ndm 15.000.000.000.000 1.440.311.004  (13.093.892.370) 303.757.726 303.757.726 2.414.996.765.211 17.403.950,699.297
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Cong ty Co phan Chirng khoan VPBank

THUYET MINH BAO CAO TAI CHINH (tiép theo)

tai ngay 31 thdng 12 nam 2025 va cho nam tai chinh két thic ciing ngay

22,

22.3

23.

23.1

23.2

23.3

VON CHU SO HIPU (tiép theo)

C6 phiéu

S6 lwgng co phiéu dwec phép phat hanh

Sé lwong cb phiéu da phat hanh
S6 lwong c6 phiéu da phat hanh va dwge

gop von diy da

- C6 phiéu phéd théng

S6 lwgng cé phiéu dang lwu hanh
- C6 phiéu phé thong

B0S-CTCK

Bon vi tinh: c6 phiéu

31/12/2025 31/122024
1.8756.000.000 1.500.000.000
1.875.000.000 1.500.000.000
1.875.000.000 1.500.000.000
1.875.000,000 1.500.000.000
1.875.000.000 1.500.000.000
1.875.000.000 1.500.000.000

THUYET MINH VE CAC CHi TIEU NGOAI BAO CAO TiNH HiNH TAI CHINH

Tai sdn tai chinh niém yét/dang ky giao dich tai VSDC cua CTCK

Tai san tai chinh giao dich ty do chuyén

nhirong

Tai san tai chinh giao dich cim cb
Tai sdn tai chinh chér thanh toan

Tong cing

Tai sén tai chinh chér vé ca CTCK

Cé phiéu va chiing quyén

Tréi phiéu
Téng céng

31/12/2025

Do vi tinh: VIND
31712/2024

14 629.060.845.000
419.000.000.000
40.254.870.000

6.021.959.940.000
516.000.000.000

15,088.315.715.000

6.537.959.940.000

21/12/2025

Bam v finkh: VND
317122024

~ i

53.401.450.000

53.401.450.000

Tai sdn tai chinh chua Iweu ky tai VSDC cia CTCK

Luwu ky tai Cong ty C6 phan Chirng khoan

WVPBank
Luru ky khac

Téng céng

Bon vi tinh; VND

31/12/2025 31/12/2024
- 614.656.000.000
652.873.880.000 3.014.312.270.000

652.873.880.000

3.628.968.270.000

AN

S & e



Cong ty C6 phan Chting khoan VPBank

THUYET MINH BAO CAO TAI CHINH (tiép theo)

tai ngay 31 thang 12 nam 2025 va cho ném tai chinh két thic ciing ngay

BOS-CTCK

23.  THUYET MINH VE CAC CHI TIEU NGOAI BAO CAO TINH HINH TAI CHINH (tiép theo)

23.4 Tai sdn tai chinh dwoc hwéng quyén cida CTCK

Cd phiéu
Téng céng

Bon vj tinh: VND

23.5  Taisan tai chinh niém yét/dang ky giao dich tai VSDC cia Nha diu tw

Tai san tai chinh giao dich ti do chuyén
nhwong

Tai san tai chinh giao dich han ché chuyén
nhuwong

Tai san tai chinh giao dich cdm cb

Tai san tai chinh phong téa, tam gii¥

Tai san tai chinh ché thanh toan

Tong céng

31/12/2025 31/12/2024
£.000.000.000 =
6.000.000.000

Ean vi finh: WIND

31/12/2025 31/12/2024

S0.777.334,706.800

1.830.401.480.000
17.182.440.080.000

91.996.960.000
217.186.406.000

21.573.322 550.000

1.681.270.010.000
4.322.792.890.000
72.000.000
149.607.170.000

70.099.359.612.800

27.737.064.620.000

23.6  Tai sdn tai chinh da luu ky tai VSDC va chira giao dich clia Nha dau tw

Téi sén tai chinh da lwu ky tai VSDC va chua
giao djch, ty do chuyén nhwong

Téi san tai chinh da lru ky tai VSDC va chuwa
giao dich, han ché chuyén nhwong

Téng céng

23.7  Tai san tai chinh chor vé cila Nha dau tw

Co phiéu
Chikng chi quy
Ching quyén

Téng céng

1122025

Bom vj tinh: VND
317122024

27.164.540.000
272.220.000.000

67.541.750.000

299.384.540.000

67.541,750.000

Ban vj tinh: VND

31/12/2025 31/12/2024

594 B032.910.000 185.263.580.000
- 8.000.000

401.478.200 276.730.000
595.205.388.200 185.548.320.000
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Cong ty C6 phan Chirng khoan VPBank

THUYET MINH BAO CAO TAI CHINH (tiép thea)

tai ngay 31 thang 12 nam 2025 va cho nam 1ai chinh két thic cing ngay

BOS-CTCK

23.  THUYET MINH VE CAC CHi TIEU NGOAI BAO CAO TiNH HINH TAI CHINH (tiép theo)

23.8 Taisan tai chinh chuwa Iy ky tai VSDC ciia Nha déu tw

Tréi phiéu (%
Téng cong

(*) Tai sén tai chinh luu ky tai Céng ty

Bon vj fink: VAND

23.9  Taisan tai chinh dwoc hudng quyén cia Nha diu tw

Co phiéu
Trai phiéu
Téng céng

23.10 Tién giri Nha dau twr

Tién gi¥i clia Nha ddu tw vé giao dich chirng
khoan theo phweng thire CTCK quén Iy

- Tién g cia Nha dau tw trong nuée vé
giao dich chimg khoan theo phuong thire
CTCK quan ly

Tién gvi bl trir va thanh toan giao dich
chibng khodan

- Tién g ba trie va thanh toan giao dich
chumg khoan Nha dau tu trong nute

- Tign g bo trir va thanh toan giao dich
chitng khodn Nha déu tu nude ngoai

Téng céng

23.11 Tién gui cda Té chivc phat hanh chimg khoan

Tién gtvi thanh toan gée, tién 13i va o tire cla
Ta chire phat hanh

Téng céng

55

31/12/2025 31122024

- 13.253.579.000.000

- 13.253.579.000,000

Bon vi tinh: VND

31/12/2025 31/12/2024
679.707.770.000 304.645.930.000
8.597.200.000 =
689.304.970.000 304.645.930.000
Bon vj finh: VIND

21/12/2025 311222024
1.583.003.881.569 999 470.377 635
1.583.003 8871.569 9899470 377 635
2.032.267.993.730 584.616.275.640
2030522 485 312 583 835.213.655
1.745.513 478 780.061,985
3.615.271.880.299 1.584.086.653.275
Bon vi tinh: VWD

1122025 31/12/2024
69.156.221.665 86.083.594.084
69.156.221.665 86.093,594.084




Cong ty Cé phan Chirng khoan VPBank B0S-CTCK
THUYET MINH BAO CAO TAI CHINH (tiép theo)

tai ngay 31 théng 12 ndm 2025 va cho nam tai chinh két thic cing ngay

23.  THUYET MINH VE CAC CHI TIEU NGOAI BAO CAO TiNH HINH TAI CHINH (tiép theo)
23,12 Phdi tra Nha déu tw ctia CTCK

Bon vi tinki: VND

31/12/2025 31/12/2024
Phai trd Nha déu tv - Tién givi ciia Nha dau twe vé
tién giri giao dich chirng khoan theo phwong thive
CTCK quan Iy 3.615.633.633.230 1.584.099.240.820
- Cda Nha dau tw trong nude 3.615120.056.171 1.583.679.111.901
- Cda Nha déu tw nwéc ngodai 513.577.068 420.128.919
Téng céng 3.615.633.633.239 1.584,099.240.820

23.13  Phai trd T6 chirc phat hanh chirng khoan

Bon v tink: VND

31/12/2025 31/12/2024
Phdi tra TG chire phat hanh chirng khodn 25.400.627.000 3.099.792 000
Téng cong 25.400.627.000 3.099.792.000

23.14  Phai tra ¢ tirc, gbc va Iai trai phiéu

Bon vi tinh: VND

31/12/2025 31/12/2024
Phai tra c6 tirc, gbc va 1 trai phiéu 43.393 841,725 82.981,214.539
Téng céng 43.393.841.725 82.981.214.539
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Céng ty Cé phan Chirng khoan VPBank

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 n&m 2025 va cho nadm tai chinh két thic ciing ngay

24,

24.1

LAI/(LO) TU* CAC TAI SAN TAI CHINH

L&i/(16) bén céc tai san tai chinh FVTPL

Gig vén binh quan gia

BOS-CTCK

Lai ban chung

) Gid hdn guyén finh dén L&i bén ching khodn nam
Danh muc céc khodn 54 lwgng bén binh quén Téng gid tri bén cudl ngay giao dich khodn trong nam trurdre
STT ddubr Do v VINDYden v VD VND VD ¥ND
I LAIBAN
1 CO phiéu nigm yét 304 661 194 34815 10545728.228.950  (9.939.274.911.400) 608,453,317.550 B.285.941 288
2 Co phiéu chua niém yét 76.969.913 116.071 1.954.682932.758  (1.454.384 836.260) 500.288.096.498 -
3 Trai phidu niém yét 191.427,500 25,385 22219.140.288.000 (22.216.845.405 066) 22584 882 934 29.944.728.918
4 Trai phiéu chuwa nigm yét 138.186.552 354.163 48.840.580.162.659 (48.162.433.794 254) 778.146.368.405 5348789428672
5  Céng cuy thi trudng tién ta 22 110.527 652,213 14.420.774036.744 (14.397.043.340,973) 23.730695.771 19.425796.524
€  Chirng quyén 116.011.000 1.747 202 623.880.487 {161.285,089,794) 41338810693 11.416.682.006
Téng céng 849.366.686 98.283.529.529.598 (96.331.267.357.747) 1.952.262.171.851 603.952.091.408
Gid vén binh quan
Gid bén gia quyén tinh dén L& ban ching L& bén ching
Danh muc céc khoan S6 fuong bén binh guan Téng gid tri bdn  cudi ngay giac dich khodén trong ndm  khodn ndm trudc
STT déutw Bon vf VND/don vi VND VIND VND VND
Il LOBAN
1 GO phiéu nigm yét 161.274.700 34.801 5612.580.255.000 (5836.008426580) (223.428171580) (6.631.097.988)
2 Trai phiéu niém yét 116.720.000 112.451 13.125.222.390.000 (13.132.379.025409) (7.156.635.409)  (8.781.769.104)
3 Trai phidu chua nigm yét 700,509 2.747.295 1.824.504.919.572 (1.934.086.951.294) (9.582.071.722) (287 292.976.403)
4 Céng cu thi tryvdmg tidn ta = & . = - {2.395.130.875)
5  Ching quyén B0.086.700 9 5% 177.922 276 475 (209.408 039.800) (31.485763 325) (5.925757.606)
Téng cong 358,781.909 20.840.229.841.047 (21.111.882.483.083)  (271.652.642.036) (311.027.731.977)

e e —
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Céng ty C6 phan Chirng khoan VVPBank

THUYET MINH BAO CAO TAI CHINH (iiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic ciing ngay

24, LAILO) TU CAC TAI SAN TAI CHINH (tiép theo)

24.2

Chénh léch vé dénh gid lai tai san tai chinh

BOS-CTCK

Eom vi tinh: WND

Sé dir chénh léch S4 duw chénh léch
danh gia lai ngay danh gia lai ngay
Gié trj mua theo sé 31thang 12 ndgm 31 théng 12 ndm Chénh léch sé ké
STT  Danh muc céc khodn déu tu séch ké todn Gid tri hop ly 2025 2024 todn trong ky
I Loai FVTPL 25.562.485.692.500 26.150.362,906.728 587.877.214.228  (2.992.605.340) 590.869.819.568
1 Co phiéu nigm yét 4.869.840.267.091 5461.815.840.000 591.975.572.909 (3.258.358,400) 595.233.931.309
2 Co phiéu niém yét cho hoat déng
phéng ngira rii ro cla ching quyén 300.268.102.729 296.135.061.200  (4.133.041.529) - (4.133.041.529)
3 Cdphiéu chwa niém yét 170.965.611.000  170.965.611.000 - - -
4 Trai phiéu niém yét 11.413.275.959 11.447 958.807 34.682.848 265.753.060  (231.070.212)
5 Tréi phiéu chura niém yét 12.934.898.435.721 12.934 998 .435.721 . . 5
6  Cadng cy th tredng tién té 7.275.000.000.000 7.275.000.000.000 2
Il Loai AFS 1.989.108.294.715  2.329.715.406.420 340.607.111.705 (13.093.892.370) 353.701.004.075
1 Trai phiéu nigm yét 996.608.294.715 993.715.406.420  (2.892.888.295) (13.093.892.370) 10.201.004.075
2 Cb phidu nigm yét () 717.000.000.000  1.060.500.000.000 343.500,000.000 - 343.500.000.000
3 Co phiéu chua nigm yét 275.500.000.000 275.500.000.000 - =
Téng céng 27.551.593.987.215 28.480.078.313.148 928.484.325.933 (16.086.497.710) 944.570.823.643

(*) S6 du chénh |&ch danh gia lai tai

tai Thuyét minh s6 7.2,

a8

ngay 31 thang 12 nam 2025 bao gbm phan chénh l&ch danh gia lai cd phiéu hop téc dau tu cia déi tac dugc trinh bay



Céng ty Cé phan Chirng khoan VPBank

THUYET MINH BAO CAO TAI CHINH (tiép theo)

tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thuc ciing ngay

24.  LAI(LO) TL CAC TAI SAN TAI CHINH (tiép theo)

BO9-CTCK

24.3  COb turc, tién Iai phat sinh tir tai san tai chinh FYTPL, AFS, HTM va céc khodn cho vay

va phai thu

Tir 13l sén tai chinh FVTPL

Tir tai sdn tai chinh HTM

Tir cac khodn cho vay va phai thu

Tir tai san tai chinh AFS

- C6 tirc, trai tire phat sinh tir tai san tai chinh
AFS

- Chénh Iéch danh gi4 lai theo gid tri hop Iy tai
sdn tai chinh AFS phén loai lai

Téng céng

Nam 2025

Bon vi tinh: VIND
Nam 2024

1.235.443.098.347
1.036.453.148
1.808.860.280.550

56.889.974 205

56.889.974.205

567.896.645.665
25.876.410.959
917.412.158.304
58.391.809.721

54.326.899.721
4.065.000.000

3.202.329.816.250 1.569.577.114.649

25.  CHI PHI DY PHONG TAI SAN TAI CHINH, XU LY TON THAT CAC KHOAN PHAI THU
KHO DO, LO SUY GIAM TAI SAN TAI CHINH VA GHI PHi BI VAY CUA CAC KHOAN CHO

VAY

Du phong suy gidm gia tr cac khoan cho vay
Duw phéng phai thu tién ban tai san tai chinh khé
dai

Téng céng

26. THU NHAP HOAT DPONG KHAC

Doanh thu khac (bao gdm phi cac dich vu Nha dau
tw giao dich chikng khoan)

Téng cong

27.  CHIPHi HOAT BONG CUNG CAP DICH VU

Chi phi nghiép vu méi gioi ching khoan (chi phi
giao dich phai trd cho S& GDCK Hd Chi Minh va
S& GDCK Ha Nai, chi phi lwong, chi phi theo
lwong, chi phi khac)

Chi phi hoat déng tw van tai chinh (chi phi Iong,
chi phi theo lwong, chi phi céng cu dung cu, chi
phi khac)

Chi phi nghiép wu Iwu ky chirng khoén

Chi phi cac dich vy tai chinh khac

Téng céng
59

Bon vi finh: VND
Nam 2025 Nam 2024
77.852.895.239 32.322.906.044

16.815.419.204

25.412.654.500

94.668.314.443 57.735.560.544
Blon vi tinh: VND
Nam 2025 Nam 2024

12.789.671.096

2.771.868.415

12.789.671.096

2.771.868.415

Bon v tinh: VIND

Nam 2025 Nam 2024
471.212627.837  215.230.542 887
18.845.949.316 8.494 582 527
13.372.604.346 6.419.195.913
12.852.071 .
503.444.133.570  230.144.321.327
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Céng ty C6 phan Chirng khoan VPBank

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thiic cung ngay

27.

28.

29,

CHI PHi HOAT BONG CUNG CAP DICH VU (tiép theo)

Chi tiét chi phi hoat dong cung c4p dich vu theo khoan muc chi phi

Chi phi giao dich mai gidi ching khoan
Chi phi lwu ky trd VSDC

Chi phi lwong va cac khodn khéc theo lrong

Chi phi hoa hong mdi gicvi va cdng tac vién

Chi phi Bdo hiém xa hoi, Bdo hiém y t&, Bdo hiém

that nghiép va Kinh phi Céng doan
Chi phi céng cu, dung cu

Chi phi dich vu mua ngoai

Chi phi dir phdng

Chi phi khac

Téng cong

CHI PHI HOAT BONG T DOANH

Chi phi nhan vién

Chi phi cdng cuy, dung cu
Chi phi dich vy mua ngoai
Chi phi cdng tac

Chi phi khac

Tong céng

DOANH THU HOAT BONG TAI CHINH

Doanh thu Iai tién giri khéng cé dinh
Doanh thu I4i tien gai khéng ky han

Téng céng

60

Nam 2025

BOS-CTCK

B i tinh: VND
Nam 2024

115.271 345,978
12.857.376.109
78.917 886.755

275.007.278.243

4.942.518.200
1.196.085.333
5.365.890.187

12.000.000
9.873.752.765

45.142.904 850
6.261.219.314
45.536.881.033
125.846.780.703

2.711.885.050
713.172.543
1.332.235.926

2.599.241.808

503.444.133.570

230.144.321.327

Bomn vi tinh; WIND

Nam 2025 Nam 2024
34.961.810.199 23.011.242 768
62.958.626 62.192.997
740.833.361 228 256 327
20.679.000 7.381.000
385.308.299 149.199.940
36.181.589.485 23.458.273.030

Nam 2025

Ean vi tinh: VND
Na&m 2024

47.777.859.887

7.206.739.176

47.777.859.887

7.206.739.176




Cong ty Cb phan Chirng khoan VPBank

THUYET MINH BAO CAO TAI CHINH (tiép theo)

tai ngay 31 thang 12 n&m 2025 va cho nam tai chinh két thic cing ngay

30. CHI PHI TAI CHINH

LG chénh léch ty gia héi doai

- Ld chénh léch ty gid héi doai da thuc hién

Chi phi 13i vay ngan han
Chi phi tai chinh khac

Téng céng

31. CHI PHI QUAN LY CONG TY CHUPNG KHOAN

Lwrong va cac khodn phie lgi
Chi phi vt tw van phéng

Chi phi céng cu, dung cu
Chi phi khdu hao TSCD

Chi phi dich vu mua ngoai
Chi phi thué van phong

Chi phi thué, phi va 1& phi

Chi phi céi tao sira chira vin phéng, tru so&

lam viéc

Chi phi phdn mém, thué kénh truyén, mua

license
Chi phi khac

Téng céng

32.  THU NHAP VA CHI PHI KHAC

Thu tién phat vi pham hop déng
Thu nhép khac

Tong thu nhap khac
Chi phi khac

Tong chi phi khac
Téng cong

61

MNam 2025

BO8-CTCK

Ban vi tinh: VND
Né&m 2024

40.738.500
40.738.500
1.488.300.193.094
1.694.479.3590

361.180.425.572
B70.977.104

1.490.035.410.984

362,051.402.676

Bon vi tinh: VIND

Nam 2025 Nam 2024
257.744 437729  167.181.988.759
282.045 2186 169.392.634
1.893.804.362 1.758 849.582

8.816476.373
38.985,709.029
26,354 .779.595

8.237.247.032
16.461.469.802
9.056.632 538

11.318.210 211 2.446 925 686
5873.565121 4.216.894 407
36.512.341.092 8.722 250 598
7.984.175.865 18.529.948 306
396.765.544.593  236.801.599.344
Bon v tinh: VND

MNam 2025 Nam 2024

- 429 232 589
3.781.286.604 13.147.374
3.7861.286.604 442.379.963
340.355.144 340.152.205
340.355.144 340.152.205
3.440.931.460 102.227.758
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Cong ty Cé phan Chirng khoan VPBank

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 théng 12 nam 2025 va cho nam tai chinh két thic cing ngay

BOS-CTCK

33.

3.1

THUE THU NHAP DOANH NGHIEP
Thué thu nhap doanh nghiép hién hanh

Cac bao cdo thué cia Céng ty s& chju sw kiém tra cla co quan thué. Do viéc ap dung ludt va
cac quy dinh vé thué doi voi céc loai nghiép vu khac nhau o thé duoe gidi thich theo nhidu
cach khac nhau, sé thué dwgc trinh bay trén bao céo tai chinh cé thé s& bj thay déi theo quyét
dinh cudi ciing clia co quan thué.

Thué TNDN hién hanh phai tra duoc xéc dinh dia trén thu nhap chiu thué cia nam tai chinh
hién tai. Thu nhap chiju thué khac véi thu nhap duoe béo cdo trong béo cdo két qua hoat déng
vi thu nhdp chiu thué khéng bao gém c4c khodn muc thu nhép chiu thué hay chi phi dwoc
khdu trir cho muc dich tinh thué trong cac ndm khéc va clng khang bao gém cac khodan muc
khong phai chju thué hay khéng dwoc khéu trir cho myc dich tinh thué. Thué TNDN hién hanh
phdi trd cla Céng ty dwoc tinh theo thué sudt da ban hanh dén ngay két thac nam tai chinh.
Céng ty c6 nghia vy ndp thué TNDN véi mire thué sudt 20% trén téng loi nhuan chiu thué

theo Nghj dinh s6 320/2025/NB-CP ¢6 higu lyc ngay 15 thang 12 nam 2025.

Béng woc tinh mire thué TNDN hién hanh ciia Céng ty dwore trinh bay duéi day:

Lei nhuén thuan trwéc thué

Diéu chinh Igi nhuan theo ké toan

Biéu chinh tang:

- Chénh léch gidm danh gia lai céc tai san tai
chinh FVTPL
Chénh Iéch ting dénh gia lai phai tra chumg
quyén dang luu hanh
Chi phi dir phéng eac khodn cho vay

- Chi phi khéng diroe khdu triy

Biéu chinh giam:

- Thu nhap tir hoat dong khéng thude dién
ndp thué TNDN - Cé tue
Chénh léch ting danh gia Iai cac tai san tai
chink FVYTPL

- Chénh lgch giam danh gia lai chimg quyén
dang fuu hanh

Thu nhap chiu thué wéc tinh ky hién hanh
Thué sudt thué TNDN
Thué TNDN phai tra wée tinh ky hién hanh

Biéu chinh téng thué TNDN theo Quyét
toan thué nam trede

Chi phi thué TNDN hién hanh phat sinh
trong nam

Thué TNDN phéi tra dau ndm

Thué TNDN d4 tra trong ndm

Thué TNDN phai tra cudi ndm

62

Nam 2025

Bon vj tinh: VND
Nam 2024

4.475.583.663.738

{598.058.490.869)
701.914.289.523

608 790 055,865
40.0719.463. 527

44.052.804. 260
6571965 871

(1.298.872.780.392)

(32.013.985.000)

(1.199.059.875.433)

(68.898.919.959)

3.877.525.172.869

1.219.698.521.632

3.644.680.513
12.983.104.154

12.574.593.381

408.510.773
(9.338.423.641)

(52.650.000)
{9.285.773.641)

1.223.343.202.145

20,00% 20,00%
775.505.034.574 244.668.640.429
7.245.600

775.505.034.574 244.675.886.029
75.771.567.373 47.473.520.360
(264.233.924 926)  (216.377.839.016)
587.042.677.021 75.771.567.373
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Cong ty C6 phan Chieng khoan VPBank

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025 va cho na@m tai chinh két thic cung ngay

33.

J3.2.

THUE THU NHAP DOANH NGHIEP (tiép theo)

Thué thu nhap doanh nghiép hoan lai

BOS-CTCK

Tai san/phadi trd thué TNCN hodn lai phat sinh tir c4e khodn chénh l&ch tam th&i chira dwoc

khau trixftinh thué ciia cac khoan muc sau day:

Tai san thué thu nhap hoan lai

Sé dw ddu nam

Biéu chinh gidm tai sdn thué thu nhap hoan lai
Thué TNDN hodn lai phét sinh do phan danh gia
gidm tai san taj chinh FVTPL

Thué TNDN hodn lai phat sinh do danh gia ting
phai tra chirng quyeén dang lwu hanh

Téng cong

Thué TNDN hodn lai phai tra

$6 dwr ddu nam

Diéu chinh giam thué thu nhap hodn lai phai tra
Thué TNDN hodn lai phét sinh do phan danh gia
tang tai san tai chinh FVTPL

Thué TNDN hodn lai phat sinh do chénh I&ch
trich du phong cho vay khong dd diéu kién theo
TT48

Thué TNDN hodn lai phét sinh do danh gia giam
phai trd ching quyén dang Iru hanh

Téng cong

Bon vi tinh: VND

Nam 2025 Nam 2024
651.671.680 -
(651.671.680) -
14.590.685.208 651.671.680
441,978,904 -
15.032.664.112 651.671.680
53.150.612 59.242.880
(53.150.612) (59.242.880)
132.166.128.053 531508612
8.810.560.852 -
4.417.870.181 -
145.394.559.096 53.150.612

Cang ty da ghi nhan chi phif(thu nhap) thué thu nhap hoén lai vao bao cao két qua hoat déng
cho nam tai chinh két thic ngay 31 thang 12 ndm 2025 va ngay 31 thang 12 ndm 2024 nhuw

Sdu:

Biéu chinh gidm chi phi thué TNDN hodn lai ky
trurdc

Chi phif(Thu nh&p) thué TNDN hoén lai phat
sinh do chénh léch danh gia lai tai san tai chinh
FVTPL

Thu nhap thué TNDN hodn lai phét sinh do
chénh léch danh gia lai phai trd chirng quyén
dang Iwu hanh

Chi phi/(Thu nhap) thué TNDN hoan lai

Ban vi tinki: VND

Nam 2025 Nam 2024
598.521.068 (59.242.880)
126.386,003.697 (598.521.068)

3.975.891.287

130.960.416.052

(657.763.948)
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Cong ty Cé phan Chirng khoan VVPBank B09-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 théng 12 nam 2025 va cho nam tai chinh két thuc ciing ngay

34,  LUY KE THU NHAP TOAN DIEN KHAC
Bon vi tinh: VND
Thay doi tir vén chi
sd hidu va ghi nhan
Ngay 31 thang 12 vao kel qua kinh Ngay 31 thang 12
ndm 2024 56 phat sinh doanh ndm 2025
LAii{L&) tir
danh gia lai
cac tai san
tai ehinh
sdn sang dé
Bin {13.083.882.370) 220,357.419.302 18.843.584 773 226.107,111.705
35.  LAICO BAN TREN CO PHIEU
Léi cor bén trén co phiéu dugc tinh béng céch chia loi nhudn sau thué phan bd cho c6 déng
s& hivu ¢o phiéu phé théng clia Céng ty cho sé lwong binh quén gia quyén cla sb cé phiéu
pha théng dang lutu hanh trong nam. Loi nhuén sau thué phan b6 cho cd déng s& hivu cb
phiéu ph théng cho ndm tai chinh két thic ngay 31 thang 12 ndm 2025 dirge tinh bang loi
nhuén sau thué thu nhap doanh nghiép con lai sau khi tam trich Iap cac quy khang thuée cd
dong theo ty 1€ trich 1ap thie té trong nam. Cho muc dich 1dp bao cao tai chinh cac khodn thu
nhép toan dign khac chwa dwoc céng vao loi nhudn sau thué 42 tinh 13i co ban trén cé phiéu
do chwa 6 hwing dan chi tiét.
NEm 2025 Nam 2024
Lei nhuan thudn phan bd cho cd dong s& hivu cd
phiéu phd théng (VND) ) 3.569.118.213.112  975.680.399.551
Binh quén gia quyén cla s c6 phiéu phé thang
dang lwu hanh (cd phiéu) 1.550.342 466 1.500.000.000
Lai co ban trén méi cé phiéu (VND/cé phiéu) 2.302 650
36.  THONG TIN KHAC
36.1  Nghiép vu véi cac bén lién quan

Danh sach cac bén lién quan c6 giao dich trong yéu véi Cang ty va méi quan hé gitva Cing
ty w&i cac bén lién quan nhw sau:

Danh sach bén lién quan Mbi quan hé

Ngan hang Thiwrong mai C6 phan Vigt Nam  Ngan hang me
Thinh Vugng (VPBank)

Héi déng Quan tri, Téng Giam déc, Ban Co anh hwéng dang ké
Kiém soat

Ngén hang TNHH MTV Ky Nguyén Thinh Cong ty con cla Ngan hang me
Virgng (GPBank)

Céng ty CO phan Bao hiém OPES Cong ty con ctia Ngan hang me

Cong ty C6 phén Fintech Al Ph6 Chi tich HDQT VPBanks dbng thai 1a
Chd tich HDQT clia CTCP Fintech Al

64



Caéng ty Cb phan Chirng khoan VPBank

THUYET MINH BAO CAO TAI CHINH (tiép theo)

tai ngay 31 thang 12 nédm 2025 va cho nam tai chinh két thic ciing ngay

36,

36.1

NHUNG THONG TIN KHAC (tiép theo)

Nghiép vy véi cdc bén lién quan (tiép theo)

BOS-CTCK

$6 du va cac giao dich trong yéu ciia Céng ty véi cac bén lign quan tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cing ngay nhu sau:

Bon vi tinh: VND
FPhét sink trong ndm Dwanh thut Gia tf giao
Céng ty lén quan  Giso dich 54 dau ndm Téng frong ndm Gidm trong ndm 56 cudl ndm {chi phi} dich trong ndm
”@Efﬁmﬁﬁ";“g Gop vén chi sé hiry 14.963.060.000.000 " - 14.963 060.000.000 ; :
;“-” ThF h; ¥ Tidn g khéng ky han 2296702396.176 2.730.719.479.941.044 (2.726.696.732222.384)  6.319.450 114.838 -
;;" fc"‘ uong  gian gm c6 ky han 3.420,000.000.000 {1.000.000.000000)  2.420.000,000.000
MrEsg Lai ti€n guxi khéng ky han i ; 5 43.406.146.796 E
Lai tién guel &6 ky han 15.586,602.738
Phi dich vungdn hang - - (1.302.378.5682) -
Giao dich chuyén nhugng
cd phiin - = £ - 267.525.000.000
Ngan hang TNHH  Tidn gl khiing kit han i 11,184,234 353 11,101, 122.000 B3.112.353 = -
MTV Ky MNguyén L&i tién gt khéng ky han - - - - 4.472.003 -
Thinh Virgng
(GPBank) Phi dich vu ngdn hang - = - - 1.122.000 =
Cang ty G4 phén Bdo Gop vén ddu tu
hiém OPES Z 190.000.000.000 - 190.000.000.000 i -
Céng ty C& phén Phai trd mua héng haa
Fintech Al dich vu ’ 52.800.000 i 52 800,000 F -
Thanh vién H&i déng  Thil lao chi tré ¢ha Thanh
Quan ti (HOQT), vigén HBIQT, Ban Téng
Ban Téng Gidm 8¢ Gidm dbc, Ban Kidm so&t
va cdc cd nhan liégn
guan - - (12,268, 219.615) #
65
whl

Tt e

=t



Cong ty Cé phan Chirng khoan nk B09-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thac cung ngay

36.  NHPNG THONG TIN KHAC (tiép theo)
36.1  Nghiép vu véi cac bén lién guan (tiép theo)

Thii lao cia HBQT va thu nhap cda Téng Giam dbc:
B vi tinh: VIND

Thi lao caa HBQT

- BaHbd Thiy Nga
(Bé nhiém ngay 15 thang 09 n&m
2025}

- Ong Vil Hiru Bién
(Bd nhiém ngay 15 thang 12 ndm
2025)

- Ong Nguyén Lwrong Tan
(B6 nfiiém ngay 04 thang 12 ndm
2023)

- -ﬁ%g Nguyén Thanh Trung
{Bd nhiém ngay 03 thang 09 ndm
2025) )

- Ong Nguyén Céng Tudn
(Mign nhiém ngéy 04 thang 11 nadm
2024)

Thu lao, lwong va phy cép cia Téng
Giam déc

- Ong Vil Hiku Dién
(Bo nhiém ngay 4 thang 11 nidm
2024
Mién nhigm ngay 15 thang 12 ndm
2025)
Ong Nham Ha Hai
(Bo nhiém ngay 15 thang 12 ndm
20255
- ng Nguyén Duy Linh
(Mién nhigém ngay 04 thang 11 nam
2024)

Thu lao, lweng va phu cédp cua Ban
Kiém soat

5 %%g Vii Héng Cao
(B6 nhiém ngay 14 thang 02 nim
2022)

- Ong Nguyén Hing Cuong
(B nhigm ngdy 26 thang 04 ndm
2024)

- Ong Trén Vinh Khang
(Bé nhiém ngdy 28 thang 08 nam
2024)

- Ba Nguyén Thj Bich Hoi
(Mién nhiém ngéy 28 thang 08 nam
2024)

Chike danh

Nam 2025

Nam 2024

Chu tich
Phd Chi tich
Thanh vién
Thanh vién

Thanh vién

Téng Giam ddc

Téng Giam déc

Téng Giam déc

Trwdmg ban

Thanh vién

Thanh vién

Thanh vién
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360.000.000

360.000.000

10.321.319.615

10.079.774.160

241.545 455

1.586.900.000

444.000.000

633.500.000

509.400.000

662.727.273

360.000.000

302.727.273

5.064.434.766

1.747.710.128

3.316.724.638

724.687.034

201.047.619

300.500.000

125.574.198

897.565.217

N
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Céng ty C6 phan Chirng khoan VPBank

THUYET MINH BAO CAO TAI CHINH (tiép theo)

tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thac cling ngay

36.

36.2

ISV e oY

NHO'NG THONG TIN KHAC (tiép theo)

Théng tin bdo cdo bé phin

Théng tin bdo cdo cdc bé phan theo linh vire kinh doanh

Nam 2025

1. Doanh thu thuén hoat déng
kinh doanh chitng khoan

2. Céc chi phi trye tigp

3. Khau hao va cac chi phi
phan bd

Leii nhuan tir hoat déng

kinh doanh trwéc thué

S6 dw tai ngay 31 thang 12 nam
2025 ‘
1. Téisan phén bd

2. Taisan khéng phan bé
Téng tai san

1. Ng phai tra bd phan
2. No khéng phan bé

Téng céng no

Mdi gidi véa dick vu khdch

hang

Kinh doanh

__nguén vdn va Tu doanh

Tw vén phét hanh vé
cac bg phdn khéc

BO9-CTCK

Bon vi finh: VND

Tong céng

2.376.779.379.387

4.572.457.330.518

1.012.365.362.907

7.961.602.072.812

(1.369.508.823.970) (1.709.680.004.840) (18.790.560.441) (3.097.979.389,251)
(252.092,938.479) {102.133.875.326) (33.812.206.018) (388.039.019.823)
755.177.616.938 2.760.643.450.352 959.762.596.448 4.475.583.663.738

35.042.607.112.909

37.457.232.054.154

423 894.018.843

72.823.733.186.005
B3 344 280.066

35.042.607.112.909

37.457.232.054.154

423.894.018.943

73.017.077.466.072

20.498 240.043 967

17.852.470.972.764

6.602.208.525

38.357.403.225.656
B28.632.045.704

20.498.240.043.967

17.852.470.972.764

6.692.208.925

39.186.035.271.450
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Céng ty Cé phan Chirng khoan VPBank B0S-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo) ,
tai ngay 31 thang 12 nam 2025 va cho ndm tai chinh két thic cling ngay

36.

36.3

36.4

36.5

NHUNG THONG TIN KHAC (tiép theo)
Cam két theo hop ddng giao djch ky quy

Cong ty da ky két hop ddng giao dich ky quy v6i cac Nha dau tuw, trong d6 Céng ty sé cung
cap tién cho Nha dau tw dé mua chirng khodn.

Cam két thué hoat déng
Cong ty dang thué van phong theo cac hop déng thué hoat déng. Tai ngay 31 thang 12 nam

2025 va ngay 31 thang 12 nam 2024, cac khoan tién thué die kién phai tra trong trong lai
theo hop déng thué hoat déng dworc trinh bay nhy sau:

31/12/2025 317122024
Bén 1 nam 5 :
Trén 1 =5 n&m 10.190.472.920 -
Trén 5 nam 504.647.431.073 -
Tﬁng cing 514.837.904.993 &

Muc dich va chinh sach quan Iy rii ro tai chinh

No phai tré tai chinh cia Cong ty chii yéu bao gbm cac khoan vay va no, cac khodn phai tra
ngudi ban va cac khodn phai trd khdc. Muc dich chinh cia nhing khoan ne phai tra tai chinh
nay la nham huy déng ngudn tai chinh phuc vu cac hoat dong ciia Cong ty. Céng ty c6 cac
khoan cho vay, phi thu khach hang va céc khodn phai thu khac, tién mat va tién glvi ngén
han phét sinh true tigp tir hoat déng cla Cdng ty.

Cong ty ¢d rdi ro thi trieéng, i ro tin dung va i ro thanh khoan.

Nghiép vu quén Iy rdi ro la nghiép vu khéng thé lhiéu‘ cho toan bd hoat déng kinh doanh cia
Cong ty. Cong ty da xay duyng hé thing kiém soat nham dam béo si cdn bang & mirc hop ly
gitra chi phi rdi ro phat sinh va chi phi quan Iy rdi ro. Ban Tong Giam dbc lién tyc theo dai quy
trinh quan Iy rii ro clia Céng ty dé dém bao sy cén biing hop Iy gitka i ro va kidm soét ri ro.

Ban Tong Giam ddc xem xét va théng nhét 4p dung céc chinh sach quan Iy cho nhi¥ng rii ro
nai trén nhiw sau:
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Cong ty Cb phan Chirng khoan VPBank B0S-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cling ngay

36.

36.5

NHI*NG THONG TIN KHAC (tiép theo)
Muc dich va chinh sach quan ly rii ro tai chinh (tiép theo)
Rii ro thj trirémg

Rdi ro thj triedng |a rii ro 1am thay déi cc gia tri 1ai san dang so hivu theo chidu hwréng bat
loi. D& quan tri va gidm thiéu i ro thj treéng, VPBankS da xay dyng hé thong quén tr i ro
theo tirng loai tai san va san pham tai chinh, ap dung céc mé hinh dinh lrgng nham do lwdmg
va kigm soat mire d6 rdi ro. Bdng théi, céng ty thie hién da dang héa danh muc, da dang
khoan vay, ky han vay, dbitac cho vay, tranh tap trung qué miec vao mot loai tai san hay mét
phan khic thi treéng, phan bé hop Iy vao cac tai san co hé sé twong quan thdp. Bén canh
do, VPBanksS trién khai hé théng giam sat riii ro chuyén bist dé kip thoi phat hién céc déu
hiéu virgt nguwdng an toan, tir do dwa ra canh bao va bién phap diéu chinh phi hop nham
bao dam hoat déng kinh doanh 6n dinh va bén virng.

Cac cb phiéu da niém yét va chira niém yét do Céng ty ndm gii¥ bj dnh hwéng béi cac i ro
thi tnrong phat sinh tir tinh khéng chac chan vé gia fri twong lai ciia c6 phiéu dau tw. Céng ty
qudn Iy rii ro vé gia cd phiéu bang cach thiét 1ap han mire dau tw. Hoi dong Dau te ciia Céng
by ciing xem xét va phé duyét cac quyét dinh dau tw vao cb phiéu.

Tai ngay lap bao cdo tai chinh, gia tri hop Iy cia cac khodn du tw vao cd phiéu nidm yét cia
Cong ty (FVTPL va AFS) la 6.464.950.901.200 VND., Sif tang (hodc giam) 10% cda chi sd
chirng khoan c6 thé lam tang (hoac giam) mot ty Ié tong tng trén doanh thu tir hoat ddng
dau tu ctia Cong ty, tily thudc vao mire do trong yéu va kéo dai cia sy suy giam, va tiy thudc
vao trang thai nam giir ciia danh muc déi voi nhikng cd phidu cé anh hwéng dang ké téi chi
s6 cda thi trrong.

Rdi ro tin dung

Rui ro tin dung 1a rii ro ma mdt bén tham gia trong mét céng cu tai chinh hodc hop déing
khach hang khang thuc hién cac nghfa vu cia minh, dan dén tén that v& tai chinh. Céng ty
c6 rii ro tin dung tlr céc hoat déng san xudt kinh doanh ciia minh (cha yéu déi véi cac khoan
chio vay khach hang va phai thu khach hang) va tir hoat ddng tai chinh cia minh, bao gém
tién gl ngén hang.

Phai thu khach hang

Céng ty quan Iy rii ro tin dung khéch hang théng qua céc chinh sach, thd tuc va quy trinh
kiém soét cia Céng ty c6 lién quan dén viéc quan Iy rdi ro tin dung khach hang. Chat lwong
tin dung cila khach hang dugc danh gia dya frén danh gia ciia Ban Téng Giam déc,

Cang ty thwdong xuyén theo ddi cdc khoan cho vay, phai thu chira thu diroc. BSi véi cac
khach hang Iom, Cong ty thire hign xem xét s suy gidm trong chét lwomg tin dung cla tirng
khach hang thuwdng xuyén. Céng ty tim cach duy tri kiém soét chat ché ddi vii céc khoan
phai thu tén dong va van hanh mét bd phan kiém soat tin dung dé gidm thiéu rii ro tin dung.
Trén co s& nay va viéc cdc khodn phai thu khach hang cua Cﬁng ty cd lién quan dén nhiép
khach hang khac nhau, rii ro tin dung khdng bj tap trung dang ké vao mét khéch ha&ng nhat
dinh,

Tién gi# ngan hang

Cong ty chi yéu duy tri s6 du tién giri tai cac ngan hang ¢é tin nhiém cao & Viét Nam. Rii ro
tin dung déi véi s6 duw tién gi¥i tai cdc ngdn hang dwge quan Iy theo chinh sach cia Cong ty.
Rdi ro tin dung t0i da cia Cong ty déi véi céc khodn muc treng béo cdo tinh hinh tai chinh tai
mbi ky lap bao cdo chinh 12 gia tri ghi s6 nhu trinh bay trong Thuyét minh sé 5, Céng ty nhan

thay mirc @6 tap trung rdi ro tin dung ddi véi tién givi ngan hang Ia thap.
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Cong ty Cb phan Ching khoan VPBank B09-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic ciing ngay

36.

36.5

NHUNG THONG TIN KHAC (tiép theo)

Muc dich va chinh séach quan Iy rii ro tai chinh (tiép theo)
Rdi ro tin dung (tiép theo)

Cac khoan cho vay va ung frute cho khdch hang

Trong hoat déng cho vay giao dich ky quy, rii ro tin dung co thé xay ra khi thj trréng bién
ding gidm manh khién gia trj tai san bao dam suy giam va khach hang khéng bé sung duwoc
thém ky quy. Trong trwérng hop viéc ban gidi chap tai san dién ra cham hon du kién, cong ty
co théphét sinh thua I6. Tuy nhién, rdi ro nay dwoe danh gid 1a khong trong yéu béi véi tirng
cﬁ‘fhieu, Cdng ty da xay dung phuwrong phap dé xac dinh han mirc dw ng cho vay, han mic
khoi livgng cho vay, ty 1€ cho vay, gia chan; voi tirng tai khoan, cong ty duy tri chinh sach
kiém soat han mike du no, 1y 16 ky quy ban dau, duy tri, xir Iy nghiém ngat.

Ngoai ra, Cong ty con xdy dwng cac bé han mivc khac dé ting cwdng chét kidm soat trang
hoat ddng cho vay giao dich ky quy, xdy ding céc kich ban dw phong dé chuin bi céc bign
phap dng x kip théi khi thi trrérng bién déng manh. Cong ty xdy dirng hé théing gidm sat twy
dong theo thoi gian thiee gitp cénh béo khi ty 18 ky qu§ tiém can ngwdng an toan, dira ra yéu
cAu bé sung tai san bdo dAm hodc thue hién ban gidi chap tw déng theo quy dinh

Cang ty quan Iy rii ro tin dung khéach hang théng qua cac chinh sach, thi tuc va quy trinh
kiém soét ciia Céng ty co lién quan dén quy trinh cho vay ky qu§ va trng trwde tien ban chikng
khoan cho khach hang. Cong ty chi thiec hién cho vay ky quy véi cdc chirng khoan dwoc
phep giao dich ky quy theo Quy ché cho vay ky quy va durgre cham diém chon loc theo nguyén
tac danh gia chat lwong ¢ phidu cia Céng ty. Han mire tin dung dwoc kiém soat trén co si
gia trj tai san bao dém, tin nhi¢m giao dich cla khach hang, va céc chi tiéu vé han mirc kigm
soat.

MGt 56 cac khodn cho vay duwéi day duoc coi 1a qué han tai ngay 31 thdng 12 nam 2025
(khong bao gom cac hop déng da dwoc gia han va thanh ly tredre ngay ky bao cdo nay).
Ngoai trir cac tai san tai chinh ma Céng ty da lap dw phéng nhu trong Thuyét minh s6 8, Ban
Tong Giam dbc clia Cong ty danh gia ring cac tai san tai chinh con lai déu khiing bj suy giam
vi cac tai san tai chinh nay déu c6 thanh khodn tét,

Qud han nhung
Khéng qua han va khéng b suy Qua han va b
khéng bj suy giam gidm  suy giam gid i Téng cong
Tign va céc khodn
tiromg duong tidn 8.081.765.474.527 - B.081.785.474 527
Cac khoan cho vay 33.834.214.392 318 - 159.004 863659 34.093.219.255.877
Céc khoan phai thu, 2.061.337.570.712 31.955.410.044 86,756 762.579 2.180.049.743.335
trong dé:
- Phélthu ban cdc 15
san tai chinh ] 369, 217.557 000 - 84077096018 453294 653.018
D thu b We, tHén
1ai 1.266.272 725 653 : 2609666561 1.268.882.3927214
Phai thu cée dich vy
cong ly chung khodn
cung cap 424.030.945 802 31.955 410 044 ?0.000.@ 456.065.355 846
Téng céng 44.077.317.437.557  31.955.410.044 245.761.626.238 44.355.034.473.839
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Coéng ty Cé phan Chirng khoan VPBank B0S-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho ndm tai chinh két thuc clng ngay

36.

36.5

NHU'NG THONG TIN KHAC (tiép theo)
Mue dich va chinh sach quan Iy rii ro tai chinh (liép theo)
Rui ro thanh khoan

Rii ro thanh khodn 12 rii ro xy ra khi cong ty chirng khoan khéng thé thanh toan cac nghia
vy tai chinh dén han hodc khong thé chuyén dbi cac cng cy tai chinh thanh tién mat véi gid
tr hop Iy trong ngan han do thiéu hut thanh khoan trong thi tréng. Rui ro thanh khodn phéat
sinh khi Céng ty co thé khang di kha néing thue hién nghia vu trd ne khi nhitng céng no nay
dén han, chil yéu do cac tai san va no phai tra c6 cac thi diém dao han Iéch nhau. Thos gian
dao han cda cac tai san va cdng ne thé hién thévi gian con lai cla tai san va cong no tinh tir
ngay lap bdo c4o tai chinh dén khi thanh toan theo quy dinh trong herp dong hodc trong diéu
khodn phat hanh. B4i v6i cac tai san tai chinh ghi nhan thdng qua 8i/16, thixi gian dao han
duge xac dinh dyra trén tinh thanh khoan (khd nng mua di ban lai trong théi gian ngan) cua
tai san trién thi trweng.

Cdng ty giam sat riii ro thanh khoan théng qua viéc duy tri mat leong tién mat, cic khodn
twong dwong tién va céc khodn vay ngan hang & mirc ma Ban Tdng Gidm dbc cho la du dé
d?p rng cgo cac hoat ddng cia Cong ty va dé giam thidu anh hwéng cia nhitng bien déng
vE ludng tién,

Nguy@n nhan ctia i ro thanh khodn c6 thé dén tir nhigu yéu té nhw: Nhu cAu rit vén aot ngst
cta khach hang, 4p lirc thanh toan cac nghia vu ky quy, hodc gidn doan trong hé théng thanh
toan voi cac doi tc va to chire lwu ky, Néu khong dwoc kidm soat hiéu qua, riii ro nay cé thé
ddn dén tinh trang thiéu hut thanh khodn tam thoi, anh hwéng nghiém trong dén uy tin va kha
nang duy tri hoat ddng on dinh cla cdng ty.

Beé kiém so4t riii ro thanh khodn hiéu qua, Cong ty duy tri co ché quan ly dong tién chat ché,
thiét Iap han mirc thanh khoan an toan theo ngay, tuan va thang, dong thi dw phong mat ty
I& tién mat va tai san co tinh thanh khoan cao nhdm dam bao kha nang chi tra trong moi tinh
hudng. Ngoai viéc c6 cac han mirc dé kiém sot riii ro thanh khoan, cdng ty thwéng xuyén ra
soat va danh gia lai thanh khoan cla cc tai san danh muc dau tw, xay ding ké hoach dong
tién chitiét va theo doi sat sao cac khoan phai thu, phdi tra, ciing nhu cac nghta vu tai chinh
dén han dé diéu phdi ngudn vén mét cach hop Iy, Céng ty thuc hién da dang hda ngudn vén
huy dong, thvi han vén huy déng dé tang sy én dinh ngubn vén vay, hd tro thanh khodn hang
ngay.

Céng ty cho ring mirc d6 tap trung rdi ro i véi viec trd no 1 thép.
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Coéng ty C6 phan Chirng khoan VPBank

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 n&m 2025 va cho nam tai chinh két thic cling ngay

36.

36.5

LU

NHUNG THONG TIN KHAC (tiép theo)

Muc dich va chinh séch quan Iy rii ro tai chinh (tiép theo)

Rii ro thanh khoan (tiép theo)

Eang dwéi day tng hop thei han thanh toan cua cac tai sa

ddng trén co s& chua duoe chiét khiu:

Ngay 31 thang 12 nim 2025
TAI SAN
Tién va céc khoan twong dwong tién

Tal san tai chinh

Tai san tai chinh ghi nhan thang qua
21/

Tai sdn taj chinh sdn sang dé ban
Gilr dén ngay d&o han

Céac khodn cho vay

Béu twr daf han

Tai san khac

Cdg khodn cdm cb, ky quf, ki cuoe
Phai thu khéc

Taj san khac

Taisan ob dinh (bao gém chi phi xay
ditng co bén dé dang)

Téng céng

NG PHAI TRA

Way va ng ngén han

Phai trd hoat dang kinh doanh ching
khoan

Chi phl phai tra

Thué va cac khodn phdi ndp Nha nudc
Phdi trd, phai ndp khac

Téng céng

Mtke chénh [&ch thanh khoan réng

= ol oay

BOB-CTCK

n v& cac khoan no phai trd cha Céng ty dwa trén cac khoan thanh todn du kién theo hop

Eom vi tink: VND

wal =

T =5y

Qud han Khéng ki han Bén 01 ndm Tir 01 — 05 nam Trén 05 ném Téng céng

= B.081.765.474.527 . - B.O0B1.765.474.527

159.004.863.659  28.460.078.313.148 33.968.314.392.313 2.750.000.000 - B2610.147.569.125

26.150.362.906.728 . - 28.150.362.906,728

: 2.320.715.406 420 2 - - 2320715406420

- - 34.100.000.000 - 34.100.000.000

159,004,863 859 - 33.934214352.318 . - 34093.219.255977

- . - 2.750.000.000 . 2.750.000.000

118.712.172.623 23.883.903.060  2.079.596,282.705 52.163.469.684 9.405.423.522  2.283.761.251.5084

- - 14.166.000.000 849.206.160 .405 423 522 24 420 629 682

118.T12172.623 = 2DB1.337.570.712 - - 2180049743335

. 23.883.903.080 3.895 045750 . 27.779.848.810

- < 196,766,243 51,314.263.524 = 51.511.029.767

277.717.036.282  36.585.727.690.735 36.047.910.675.023 54.913.469.684 9.405.423.522 72.975.674.295.248

. - 37.342073873813 = - 37.342072973513

- - 77.651.088.820 - = 77.651.068.820

. - 64.629.071 658 g - 64.629.071 658

- - B31,737.874 302 - - B31.737.874.302

L - - 022 619.481.723 . - 922 619,481,723

- - 39.038.711.470.116 B - 39.038.711.470.115

277.717.036.282  36.585.727.690.735  (2.990.800.795.093) 54.913.469.684 9.405.423.522 33.936.962.825.130
72



Céng ty Cb phan Chirng khoan VPBank B0O9-CTCK
THUYET MINH BAO CAO TAI CHINH (tiép theo)

tai ngay 31 thang 12 nam 2025 va cho ndm tai chinh két thuc cing ngay

37.  CAC SU KIEN QUAN TRONG TRONG NAM

Vao ngay 11 thang 12 nam 2025, ¢6 phiéu cla Céng ty chinh thire niém yét tai S& Giao Dich
Chtrng khoan Thanh phé H& Chi Minh.

38.  CAC SU KIEN PHAT SINH SAU NGAY KET THUC NAM TAI CHINH

Khéng co su kién nao phat sinh sau ngay két thic nam tai chinh nam yéu cu phai duoc didu
chinh hay trinh bay trong bao cdo tai chinh clia Céng ty.

- Gt

- T f :
Ba Ha Thj Minh Ngoc  Ba Nguyén Thj Thu Giang Ba Binh Thj Thu Hign Ong Nham Ha Hai
Nguéi lap Ké toan Trwdng Giam doc Tai chinh Téng Giam déc

Ha Ngi, Viet Nam

Ngay 12 thang 03 nam 2026
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VPBank Securities Joint Stock Company

GENERAL INFORMATION

THE COMPANY

VPBank Securities Joint Stock Company (‘the Company”) (formerly known as “ASC Securities
Corporation”) is a joint stock company established under the Operating License No. 106/UBCK-GP
issued by the Chairman of the State Securities Commission on 08 April 2009, Amended License
136/GPDC-UBCK issued by the State Securities Commission on 26 December 2025 and other
subsequent amended licenses.

The Company's initial charter capital was VND 36,000,000,000 and has been supplemented in
accordance with amended licenses for over time. As at 31 December 2025, the Company’s total
charter capital was VND 18,750,000,000,000.

The Company's primary activities are to provide brokerage service, securities trading, underwriting for
securities issues, custodian services, finance and investment advisory service, margin lending and
advancing payment for securities services. The Company's Head Office is located at 215t and 25"
floor, Commercial Office Building, No. 89 Lang Ha, Dong Da Ward, Hanoi.

As at 31 December 2025, the Company has no subsidiaries, associates and dependent accounting
units.

As at 31 December 2025, the Company has 812 employees (31 December 2024: 582 employees).

BOARD OF DIRECTORS

Members of the Board of Directors during the year and at the date of the financial statements are as
follows:

Name Title Election/Dismission

Ms. Ho Thuy Nga Chairman Elected on 15 September 2025
Member Elected on 14 February 2022

Mr. Vu Huu Dien Chairman Elected on 01 July 2024

Dismissed on 15 September 2025

Vice Chairman Elected on 15 December 2025

Mr. Nguyen Luong Tan Member Elected on 04 December 2023

Mr. Nguyen Quang Trung Independent Member Elected on 03 September 2025

BOARD OF SUPERVISION

Members of Board of Supervision during the year and at the date of the financial statements are as
follows:

Name Title Election

Mr. Vu Hong Cao Head of the Board of Supervision Elected on 14 February 2022
Mr. Nguyen Hung Cuong Member Elected on 26 April 2024

Mr. Tran Vinh Khang Member Elected on 28 August 2024
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VPBank Securities Joint Stock Company

GENERAL INFORMATION (continued)

MANAGEMENT

Members of the Management during the year and at the date of the financial statements are as follows:

Name Title Election/Dismission

Mr. Vu Huu Dien Chief Executive Officer Elected on 04 November 2024
Dismissed on 15 December 2025

Mr. Nham Ha Hai Chief Executive Officer Elected on 15 December 2025

LEGAL REPRESENTATIVE

The legal representative of the Company from 01 January 2025 to 15 December 2025 is Mr. Vu Huu
Dien, title of Chairman cum Chief Executive Officer. The legal representative of the Company from 15
December 2025 to 31 December 2025 and at the date of this report is Mr. Nham Ha Hai, title of Chief
Executive Officer.

AUDITORS

The auditor of the Company is Ernst & Young Vietnam Limited.




VPBank Securities Joint Stock Company

REPORT OF MANAGEMENT

Management of VPBank Securities Joint Stock Company (“the Company”) is pleased to present its
report and the Company's financial statements for the accounting year ended 31 December 2025.

MANAGEMENT’S RESPONSIBILITY IN RESPECT OF THE FINANCIAL STATEMENTS

Management of the Company is responsible for the financial statements of each financial year that
give a true and fair view of the financial position of the Company and of the results of its operation, its
cash flows and its changes in equity for the year. In preparing those financial statements, Management
is required to:

select suitable accounting policies and apply them consistently;
make judgments and estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the Company will continue in business.

Management is responsible for ensuring that proper accounting records are kept which disclose, with
reasonable accuracy at any time, the financial position of the Company and to ensure that the
accounting records comply with the applied accounting system. It is also responsible for safeguarding
the assets of the Company and hence for taking reasonabie steps to prevent and detect frauds and
other irregularities.

Management confirmed that it has complied with the above requirements in preparing the
accompanying financial statements.

STATEMENT BY MANAGEMENT

Management does hereby state that, in its opinion, the accompanying financial statements give a true
and fair view of the financial position of the Company as at 31 December 2025 and of the results of
its operations, its cash flow statement and its statement of changes in owners’ equity for the year
ended in accordance with Vietnamese Accounting Standards, Vietnamese Enterprise Accounting
System, accounting guidance applicable to securities companies and statutory requirements relevant
to preparation and presentation of the financial statements.

Mr. Nham Ha Hai
Chief Executive Officer

Hanoi, Vietnam

12 March 2026
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Ernst & Young Vietnam Limited Tel: +B4 28 3824 5252
2 Hai Trieu Street, Sai Gon Ward Email: eyhcmc@vn.ey.com
Ho Chi Minh City, Vietnam Website (EN): ey.com/en_vn

Website (VN): ey.com/vi_vn
Shape the future
with confidence

Reference: 12891379/E-68736327

INDEPENDENT AUDITOR’S REPORT

To: The Shareholders of
VPBank Securities Joint Stock Company

We have audited the accompanying financial statements of VPBank Securities Joint Stock Company
(“the Company”) as prepared on 12 March 2026 and set out on pages 6 to 73, which comprise the
statement of financial position as at 31 December 2025, the income statement, the cash flow statement
and the statement of changes in owners’ equity for the year ended and the notes thereto.

Management’s responsibility

The Company's Management is responsible for the preparation and presentation of the financial
statements that give a true and fair view in accordance with Vietnamese Accounting Standards,
Vietnamese Enterprise Accounting System, accounting guidance applicable to securities companies and
statutory requirements relevant to the preparation and presentation of the financial statements, and for
such internal control as the Management determines is necessary to enable the preparation and
presentation of the financial statements that are free from material misstatement, whether due to fraud
or error.

Auditors’ responsibility

Our responsibility is to express an opinion on the financial statements based on our audit. We conducted
our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we comply
with ethical requirements, plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit invalves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditors consider internal controls relevant to the
Company's preparation and presentation of the financial statements that are true and fair in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management of the Company, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

A member firm of Ernst & Young Global Limited
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Shape the future
with confidence

Opinion

In our opinion, the accompanying financial statements give a true and fair view, in all material respects,
of the financial position of the Company as at 31 December 2025, and of the results of its operations, its
cash flows and its changes in equity for the year then ended in accordance with Vietnamese Accounting
Standards, Vietnamese Enterprise Accounting System, accounting guidance applicable to securities
companies and the statutory requirements relevant to the preparation and presentation of the financial
statements.

Ernst & Young Vietnam Limited

Tran Thi Thu Hien

Deputy General Director Auditor
Audit Practising Registration Audit Practising Registration
Certificate No. 3221-2025-004-1 Certificate No. 2487-2023-004-1

Hanoi, Vietnam

12 March 2026
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VPBank Securities Joint Stock Company

STATEMENT OF FINANCIAL POSITION
as at 31 December 2025

B01-CTCK

Currency: VND

Code | ITEMS Notes | 31 December 2025 | 31 December 2024
100 | A. CURRENT ASSETS 72,714,372,656,156 | 26,459,147,551,141
110 | I. Financial assets 72,666,712,471,076 | 26,452,185,961,883
111 | 1. Cash and cash equivalents 5 8,081,765,474,527 | 2,313,062,999,484

b i % ) 1.1. Cash 7,081,765,474,527| 2,313,062,999 484

111.2 1.2. Cash equivalents 1,000,000,000,000 -
112 | 2. Financial assets at fair value through

profit or loss (“FVTPL") 71 26,150,362,906,728 | 12,537,604,549,331
113 | 3. Held-to-maturity investments (HTM) 7.6 34,100,000,000 -
114 | 4. Loans 7.4 | 34,093,219,255977 | 9,512,535,718,076
115 5. Available-for-sale ("AFS") financial
assets 7.2 2,329,715,406,420 | 1,720,060,103,158
116 | 6. Provision for impairment of financial
assets and mortgaged assets 7.5 (161,614,530,220) (83,761,634,981)
117 | 7. Receivables 1,722,177,045,232 463,128,349,107
117.1 7.1. Receivables from disposals of
financial assets 8 453,294,653,018 84,077,096,018
7.2. Receivables and accruals from
117.2 dividend, interest income of financial
asset 8 1,268,882,392,214 379,051,253,089
117.3 7.2.1. Receivables for due
dividend and interest income - 6,082 801,230
117.4 7.2.2. Accruals for undue dividend
and interest income 1,268 882,392,214 372 968 451,859
118 | 8. Advances to suppliers 8 18,010,181,522 5,377,489,387
119 | 9. Receivables from services provided
by the Company 8 456,065,355,846 25,686,467,721
122 | 10. Other receivables 8 1,807,342,257 560,468,609
129 11. Provision for impairment of
receivables 8 (58,895,967,213) (42,068,548,009)
130 | ll. Other current assets 9 47,660,185,080 6,961,589,258
131 | 1. Advances 902,335,640 2,794,178,623
132 | 2. Office supplies, tools and materials 3,895,945,750 549,436,342
133 | 3. Short-term prepaid expenses 28,695,903,690 3,477,974,293
134 | 4. Short-term deposits, collaterals and
pledges 14,166,000,000 140,000,000
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VPBank Securities Joint Stock Company

STATEMENT OF FINANCIAL POSITION (continued)
as at 31 December 2025

B01-CTCK

Currency: VND

Code | ITEMS Notes 31 December 2025| 31 December 2024
200 | B. NON-CURRENT ASSETS 302,704,809,916 254,779,243,339
210 | I. Long-term financial assets 2,750,000,000 -
212 | 1. Long-term investments 2.750.000.000 -

2124 1.1. Other long-term investments 10 2.750.000.000 -
220 | Il. Fixed assefs 40.342.999.767 29,286,435,080
221 | 1. Tangibles fixed assets 11 32.115.562.838 17,595,964,518
222 1.1. Cost 46.154.295.728 25,631,254,668
223a 1.2. Accumulated depreciation (14.038.732.890) (8,035,290,150)
227 | 2. Intangible fixed assets 12 8.227.436.929 11,690,470,562
228 2.1. Cost 19.510.900.000 18,160,900,000
229a 2.2. Accumulated amortization (11.283.463.071) (7,470,429,438)
240 | . Construction in progress 11,168,030,000 -
250 | IV. Other long-term assets 248,443,780,149 225,492,808,259
251 1. Long-term deposits, collaterals

and pledges 10,254,629,682 -
252 | 2. Long-term prepaid expenses 13 200,174,918,935 204,420,861,289
253 | 3. Deferred tax asset 15,032,664,112 651,671,680
254 4. Payment for Settlement

Assistance Fund 14 7,941,253,884 5,409,996,775
255 | 5. Otherlong-term assets 15,040,313,536 15,010,278,515
270 | TOTAL ASSETS 73,017,077,466,072 | 26,713,926,794,480
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VPBank Securities Joint Stock Company

STATEMENT OF FINANCIAL POSITION (continued)
as at 31 December 2025

B01-CTCK

Currency: VND

Code | ITEMS Notes 31 December 2025 31 December 2024
300 C. LIABILITIES 39,186,035,271,450 9,309,976,095,183
310 I.  Current liabilities 39,040,640,712,354 9,309,922,944,571
311 1. Short-term borrowings and

financial leases 15 37,342,073,973,613 9,134,651,804,140
312 1.1. Short-term borrowings 37,342,073,973,613 9,134,651,804,140
318 2. Payables for securities trading

activities 17 77,651,068,820 5132,519,872
320 3. Short-term payables to supplier 18 440 547,299,443 6,026,644,699
321 4. Short-term advances from

customers 642,200,000 742,200,000
322 5. Taxation and statutory obligations 19 631,737,874,302 96,404,415,228
323 6. Payables to employees 93,964,687,809 37,567,721,108
324 7. Employee benefits 248,853,897 654,498,895
325 8. Short-term accrued expenses 20 64,629,071,658 17,206,586,216
327 9. Short-term unrealized revenue 1,287,042,238 1,182,121,960
329 10. Other short-term payables 21 387,858,640,574 10,354,432,453
340 Ill. Non-current liabilities 145,394,559,096 53,150,612
356 1. Deferred income tax payables 145,394 559,096 53,150,612

400 D. OWNERS' EQUITY 33,831,042,194,622 17,403,950,699,297
410 I. Owners' equity 22.2 33,831,042,194,622 17,403,950,699,297
411 1. Share capital 27,620,212,589,142 15,001,440,311,004

411.1 1.1. Capital contribution 18, 750,000,000,000 15,000,000,000,000

411.1a a. Ordinary shares 18,750,000,000,000 15,000,000,000,000

411.2 1.2. Share premium 8,870,212,589,142 1.440,311,004
412 2. Differences from revaluation of

assets at fair value 34 226,107,111,705 (13,093,892,370)
414 3. Charter capital supplementary

reserve 303,757,726 303,757,726
415 4. Operational risk and financial

reserve 303,757,726 303,757,726

417 5. Undistributed profit 221 5,984,114,978,323 2,414,996,765,211

417.1 5.1. Realized profit 5,506,720 202,647 2,417,390,849,483

417.2 5.2. Unrealized profit 477,394,775,676 (2,394,084,272)
440 TOTAL LIABILITIES AND OWNERS'

EQUITY 73,017,077,466,072 26,713,926,794,480
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VPBank Securities Joint Stock Company

STATEMENT OF FINANCIAL POSITION (continued)
as at 31 December 2025

OFF-BALANCE SHEET ITEMS

B01-CTCK

Currency: VND

Code | ITEMS Notes | 31 December 2025 | 31 December 2024
A. ASSETS OF THE COMPANY AND
ASSETS MANAGED UNDER
AGREEMENTS
005 | Foreign currencies (USD) - -
006 | Outstanding shares (number of shares) 22.3 1,875,000,000 1,500,000,000
008 | Financial assets listed/registered for trading
at Viet Nam Securities Depository and
Clearing Corporation ("VSDC") of the
Company (VND) 23.1 15,088,315,715,000 6,537,959,940,000
010 | Awaiting financial assets of the Company
(VND) 23.2 53,401,450,000 -
012 | Financial assets which have not been
deposited at Viet Nam Securities Depository
and Clearing Corporation (*VSDC") of the
Company (VND) 23.3 652,873,880,000 3,628,968,270,000
013 | Entitled financial assets of the Company
(VND) 234 6,000,000,000 -
014 | Covered warrants (hnumber of covered
warrants) 21,281,800 -
B. ASSETS AND PAYABLES UNDER
AGREEMENT WITH INVESTORS
021 | Financial assets listed/registered for trading
at VSDC of investors (VND) 23.5 | 70,099,359,612,800 | 27,737,064,620,000
021.1 | Unrestricted financial assets 50,777,334,706,800 | 21,573,322 550,000
021.2 | Restricted financial assets 1,830,401,460,000 1,691,270,010,000
021.3 | Mortgaged financial assets 17,182,440,080,000 4,322,792,890,000
021.4 | Blocked financial assets 91,996,960,000 72,000,000
021.5 | Financial assets awaiting settlement 217.186,406,000 149,607,170,000
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VPBank Securities Joint Stock Company

STATEMENT OF FINANCIAL POSITION (continued)
as at 31 December 2025

OFF-BALANCE SHEET ITEMS (continued)

B01-CTCK

Currency: VND

Code | ITEMS Notes 31 December 2025 31 December 2024
B. ASSETS AND PAYABLES UNDER
AGREEMENT WITH INVESTORS
(continued)
022 | Non-traded financial assets deposited at
VSDC of investors 23.6 299,384,540,000 67,541,750,000
0221 Unrestricted and non-traded financial
assets deposited at VSDC 27.164,540,000 67,541,750,000
022.2 Restricted and non-traded financial
assets deposited at VSDC 272,220,000.000 -
023 | Awaiting financial assets of investors 237 595,205,388,200 185,548,320,000
024b | Financial assets which have not been
deposited at VSDC of investors 23.8 - | 13,253,579,000,000
025 | Entitled financial assets of Investors 239 689,304,970,000 304,645,930,000
026 | Investors' deposits 3,684,428,101 964 1,670,180,247,359
027 | Investors' deposits for securities trading
activities managed by the Company 23.10 1,5683,003,881,569 999 470,377,635
029 | Deposits for offsetting and payment of
securities 23.10 2,032,267,998,730 584,616,275,640
029.1 a. Deposits for offsetting and payment of
securities of domestic investors 2030522 485312 583,836,213 655
029.2 b. Deposits for offsetting and payment of
securities of foreign investors 1,745513 418 780.061,985
030 Deposits of securities issuers 23.11 69,156,221,665 86,093,594,084
031 Payables to investors - investors’ deposits
for securities trading activities managed by
the Company 23.12 3,615,633,633,239 1,5684,099,240,820
031.1 Payables to domestic investors for
securities trading activities managed by
the Company 3,615,120,056,171 1,583,679,111,901
031.2 Payables to foreign investors for
securities trading activities managed by
the Company 513,577,068 420,128,919
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VPBank Securities Joint Stock Company BO1-CTCK
STATEMENT OF FINANCIAL POSITION (continued)
as at 31 December 2025
OFF-BALANCE SHEET ITEMS (continued)
Currency: VND
Code | ITEMS Notes 31 December 2025 31 December 2024
B. ASSETS AND PAYABLES UNDER
AGREEMENT WITH INVESTORS
(continued)
032 | Payables to securities issuers 23.13 25,400,627,000 3,099,792,000
035 | Dividend, bond principal and interest
payables 23.14 43,393,841,725 82,981,214,539

Ms. Ha Thi Minh Ngoc Ms. Nguyen Thi Thu Giang Ms. Dinh Thi Thu Hien

Preparer Chief Finance Officer

Chief Accountant

Hanoi, Vietnam

12 March 2026
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VPBank Securities Joint Stock Company

INCOME STATEMENT
for the year ended 31 December 2025

B02-CTCK

Currency: VND

Code | ITEMS Notes 2025 2024
|. OPERATING INCOME
01 1. Gain from financial assets at fair value
through profit or loss (FVTPL) 4,455 664,065,590 | 1,189,547,562,309
01.1 1.1. Gain from disposal of financial
assets at FVTPL 24.1 1,952 262 171,851 603,952 091,408
01.2 1.2. Gain from revaluation of financial
assets at FVTPL 1,199,059,875,433 9,285,773,641
01.3 1.3. Dividend, interest income from
financial assets at FVTPL 243 1,235,443 098 347 567,896,645,665
01.4 1.4. Gain from revaluation of outstanding
covered warrant payables 68,898,919,959 8,413,051,595
02 2. Gain frem held-to-maturity (HTM)
investments 243 1,036,453,148 25,876,410,959
03 3. Gain from loans and receivables 24.3 1,908,960,290,550 917,412,158,304
04 4. Gain from available-for-sale (AFS)
financial assets 243 56,889,974,205 58,391,899,721
06 5. Revenue from brokerage services 460,349,503.615 226,067.712,643
07 | 6. Revenue from underwriting and issuance
agency services 154,000,000,000 -
08 7. Revenue from securities investment
advisory services 7,600,000,000 -
09 8. Revenue from securities custodian
services 63,266,669,494 31,908,557,463
10 9. Revenue from financial advisory
services 789,486,298,623 31,017,997,310
11 10. Revenue from other operating activities 26 12,789,671,096 2,771,868,415
20 Total operating revenue 7.910,042,926,321 2,482,994,167,124
Il. OPERATING EXPENSES
21 1. Loss from financial assets at fair value
through profit or loss (FVTPL) 945 739,476,082 336,659,715,507
21.1 1.1 Loss from disposal of financial
assets at FVTPL 24.1 271,652,642,036 311,027,731,977
21.2 1.2 Loss from revaluation of financial
assets at FVTPL 608,190,055,865 12,574,583 381
21.3 1.3 Transaction costs for acquisition of
financial assets at FVTPL 16,877,314,654 4,644,338,554
214 1.4 Loss from revaluation of outstanding
covered warrant payables 49,019,463,527 8413,051,595
23 2. Loss and differences from revaluation at
fair value of AFS financial assets arising
from reclassification 18,843,584,773 23,753,739,998
24 3. Provision expense for diminution in
value and impairment of financial assets
and doubtful debts and borrowing costs
of loans 25 94 668,314,443 57,735,560,544
26 | 4. Expenses for proprietary trading
activities 28 36,181,589,485 23,458,273,030
27 5. Expenses for brokerage services 27 471,212,627,837 215,230,542,887
30 | 6. Expenses for securities custodian
services 27 13,372,604,346 6,419,195913
31 7. Expenses for financial advisory services 27 18,845,949,316 8,494 582,527
32 8. Other operating expenses 12,952,071 -
40 Total operating expenses 1,598,877,098,353 671,751,610,406
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VPBank Securities Joint Stock Company

INCOME

STATEMENT (continued)

for the year ended 31 December 2025

B01-CTCK

Currency: VND

'L

b

Preparer

Chief Accountant

Hanoi, Vietnam

12 March 2026
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Code | ITEMS Notes 2025 2024
Ill. FINANCE INCOME
42 1. Dividend from investment in
subsidiaries, associates and variable
interest income from deposits 47 777,859,887 7,206,739,176
50 Total finance income 29 47,777,859,887 7,206,739,176
IV. FINANCE EXPENSES
51 1. Realized and unrealized loss from
changes in foreign exchange rates 40,738,500 -
52 2. Borrowing costs 1,488,300,193,094 361,180,425,572
55 3. Other finance expenses 1,694,479,390 870,977,104
60 Total finance expenses 30 1,490,035,410,984 362,051,402,676
62 V. GENERAL AND ADMINISTRATIVE
EXPENSES 31 396,765,544,593 236,801,599,344
70 VI. OPERATING PROFIT 4,472,142,732,278 1,219,596,293,874
VIl. OTHER INCOME AND EXPENSES
71 1. Otherincome 3,781,286,604 442 379,963
72 2. Other expenses 340,355,144 340,152,205
80 Total other operating profit 32 3,440,931,460 102,227,758
90 VIIl. PROFIT BEFORE TAX 4,475,583,663,738 1,219,698,521,632
91 | 1. Realized profit 3,864,834,387,738 | 1,222,987,341,372
92 2. Unrealized profit 610,749,276,000 (3,288,819,740)
100 | IX. CORPORATE INCOME TAX (“CIT")
EXPENSES 33 906,465,450,626 244,018,122,081
100.1 | 1. Current CIT expense 33.1 775,505,034,574 244 675,886,029
100.2 | 2. Deferred CIT expense/(income) 33.2 130,960,416,052 (657,763,948)
200 | X. PROFIT AFTER TAX 3,569,118,213,112 975,680,399,551
300 | Xl. OTHER COMPREHENSIVE
INCOME/(EXPENSES) 239,201,004,075 (17,158,892,370)
1. Gain/(Loss) from revaluation of AFS
301 financial assets 239,201,004,075 (17,158,892,370)
400 | TOTAL OTHER COMPREHENSIVE
INCOME 239,201,004,075 (17,158,892,370)
501 | EARNINGS PER SHARE (VND/share) 35 2,302 650
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VPBank Securities Joint Stock Company

CASH FLOW STATEMENT
for the year ended 31 December 2025

BO3-CTCK

Currency: VND

Code | ITEMS Notes 2025 2024
. CASH FLOWS FROM OPERATING
ACTIVITIES
01 1. Profit before tax 4,475,583,663,738 1,219,698,521,632
02 2. Adjustments for 323,914,591,696 48,101,980,059
03 Depreciation and amortization expense 9,816,476,373 8,237,247,032
04 Provisions 94 680,314,443 57,735,560,544
06 Borrowings costs 1,488,300,193,094 361,180,425,572
08 Accrued interest income (1,268,882,392,214) (379,051,253,089)
08 Other adjustments - -
10 | 3. Increase in non-monetary expenses 676,053,104,165 44,741,384,974
11 Loss from revaluation of financial
assets at FVTPL and covered warrant
payables 657,209,619,392 20,987,644,976
14 Loss on recognition of differences of
AFS financial assets at fair value upon
reclassification 18,843,584,773 23,753,739,998
18 4. Decrease in non-monetary income (1,286,802,380,165) (41,452,565,234)
19 Gain from revaluation of financial
assets at FVTPL and covered warrant
payables (1,267,9568,795,392) (17,698,825,236)
20 Gain on recognition of differences of
AFS financial assets at fair value upon
reclassification - (4,065,000,000)
21 Other gains (18,843,584,773) (19,688,739,998)
30 5. Operating profit before changes in
working capital 4,188,748,979,434 1,271,089,321,431
31 Increase in financial assets at FVTPL (13,021,888,537,829) (1,249,541,452,256)
(Increase)/Decrease in HTM
32 investments (34,100,000,000) 1,070,000,000,000
33 Increase in loans (24,580,683,537,901) (2,344,931,133,414)
34 Increase in AFS financial assets (373,204,299,187) (1.223,813,995,528)
35 (Increase)/Decrease in receivables from
disposal of financial assets (369,217,557,000) 490,099,969
36 Decrease in receivables and accruals
from dividend and interest income of
financial assets 379,051,253,089 382,397,737.046
37 Increase in receivables from services
provided by the Company (430,478,888,125) (11,902,954,521)
39 Increase in other receivables (16,440,857 913) (22,286,896,888)
40 Increase in other assets (1,454,666 425) (1,584,286,357)
41 (Decrease)/Increase in payable
expenses (excluding interest expense) (235,365,144) 691,574,232
42 (Increase)/Decrease in prepaid expenses (48,107,128,502) 7,697,069,731
43 Current income tax paid (264,233,924,926) (216,377,839,016)
44 Interest paid (1,413,507,201,049) (354,243,294 494)
45 Increase in trade payables 418,254,018,404 3,854,255,902
46 Decrease in employee benefits (405,644,998) (160,670,571)
47 Increase in statutory obligation 24,062,349,426 6,134,876,524
48 Increase/(Decrease) in payables to
employees 56,396,966,701 (3,465,699,852)
50 Increase/(Decrease) in other payables 470,007,133,779 (320,934,605)
52 Other payments for operating activities (24,280,629,682) (120,000,000)
60 Net cash flows used in operating activities (35,041,717,537,848) (2,686,294,222 667)
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VPBank Securities Joint Stock Company B03-CTCK
CASH FLOW STATEMENT (continued)
for the year ended 31 December 2025
Currency: VND
Code | ITEMS Notes 2025 2024
Il. CASH FLOWS FROM
INVESTING ACTIVITIES
61 Purchase and construction of fixed
assets, investment properties and
other long-term assets (15,774,434,720) (6,230,800,000)
70 Net cash flow used in investing
activities (15,774,434,720) (6,230,800,000)
lll. CASH FLOWS FROM
FINANCING ACTIVITIES
71 Cash receipt from issuance of shares,
capital contributed by shareholders 12,618,772,278,138 =
73 Drawdown of borrowings 1,341,547,683,009,823 91,357,689,778,957
73.2 - Other borrowings 1,341,547,683,009,823 91,357,689,778,957
74 Repayment from borrowings (1,313,340,260,840,350) | (88,152,347,898,354)
74.3 - Other repayment of borrowings (1,313,340,260,840,350) | (88,152,347,898,354)
80 Net cash flow from financing
activities 40,826,194,447,611 3,205,341,880,603
90 NET INCREASE IN CASH DURING
THE YEAR 5,768,702,475,043 512,816,857,936
101 | CASH AND CASH EQUIVALENTS AT
THE BEGINNING OF THE YEAR 5 2,313,062,999,484 1,800,246,141,548
101.1 | Cash 2,313,062,999, 484 1,800,246,141,548
103 CASH AND CASH EQUIVALENTS AT
THE END OF THE YEAR 5 8,081,765,474,527 2,313,062,999,484
103.1 | Cash 7,081,765,474,527 2,313,062,999,484
103.2 | Cash equivalents 1,000,000,000,000 -
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Ms. Ha Thi Minh Ngoc Ms. Nguyen Thi Thu Giang Ms. Dinh Thi Thu Hien
Chief Finance Officer

Preparer

Chief Accountant

Hanoi, Vietnam

12 March 2026
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VPBank Securities Joint Stock Company B03-CTCK
CASH FLOW STATEMENT (continued)
for the year ended 31 December 2025
CASH FLOWS FROM BROKERAGE AND TRUST ACTIVITIES OF CUSTOMERS
Currency: VND
Code | ITEMS Notes 2025 2024
|l. Cash flows from brokerage and
trust activities of customers
01 1. Cash receipts from disposal of
brokerage securities of customers 196,412,819,812,227 93,342,917,797,590
02 | 2. Cash payments for acquisition of
brokerage securities of customers (228,861,322,248,811) ((102,614,496,260,036)
07 3. Cash receipts for settiement of
securities transactions of customers 104,317,594,908,614 50,579,486,195,906
07.1 | 4. Investor's margin deposit at VSDC 3,466,241,998,235 156,701,748,140
08 5. Cash payment for securities
transactions of customers (73,327,498,598,299) | (41,530,815,585,030)
11 6. Cash payments for custodian fees
of customers (15,888,852,361) (6,286,391,519)
14 7. Cash receipt from securities issuers 6,391,730,972,500 326,354,597,000
15 8. Cash payment to securities issuers (6,369,430,137,500) (331,316,885,000)
20 | Netincrease/(decrease) in cash during
the year 2,014,247,854,605 (77,454,782,949)
30 ll. Cash and cash equivalents of
customers at the beginning of the
year 1,670,180,247,359 1,747,635,030,308
31 Cash at banks at the beginning of the
year: 1,670,180,247,359 1,747 635,030,308
32 | - Investors’ deposits managed by the
Company for securities trading
activities 999,470,377,635 806,684,043,993
34 | - Deposits for offsetting and payment
of securities 584,616,275,640 795,396,028,755
35 | - Deposits of securities issuers 86,093,5694,084 145,554,957,560
40 lll. Cash and cash equivalents of the
customers at the end of the year (40 =
20 + 30) 3,684,428,101,964 1,670,180,247,359
41 Cash at banks at the end of the year: 3,684,428,101,964 1,670,180,247,359
42 | Investors’ deposits managed by the
Company for securities trading activites | 23.10 1,583,003,881,569 999,470,377,635
44 | Deposits for offsetting and payment of
securities 23.10 2,032,267,998,730 584,616,275,640
45 | Deposits of securities issuers 23.11 69,156,221,665 86,093,594,084

I

Ms. Ha Thi Minh Ngoc Ms. Nguyen Thi Thu Giang Ms. Dinh Thi Thu Hien ! Nham Ha Hai

Preparer

Chief Accountant

Hanoi, Vietnam

12 March 2026
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VPBank Securities Joint Stock Company

STATEMENT OF CHANGES IN OWNERS' EQUITY
for the year ended 31 December 2025

B04-CTCK

Opening balance Increase/Decrease Ending balance
Previous year Current year
ITEMS Notes 1 January 2024 1 January 2025 31 December 2024 31 December 2025
Increase Decrease Increase Decrease
VIND VND VND VND VND VND VND VND
A B 1 2 3 B 5 6 7 8
. CHANGES IN
OWNERS'
EQUITY
1. Share capital 15,001,440,311,004 | 15,001,440,311,004 - - 112,712,500,000,000 | (93,727,721,862) | 15,001,440,311,004 | 27,620,212,589,142
1.1. Ordinary
share 22.2 |15,000,000,000,000 | 15,000,000,000,000 - -| 3,750,000,000,000 -| 15,000,000,000,000| 18,750,000,000000
1.2. Share
premium 222 1,440,311,004 1,440,311,004 - -| 8,962,500,000,000| (93,727,721,862) 1,440,311,004 8,870,212,589,142
2. Charter capital
supplementary
reserve 303,757,726 303,757,726 - - - - 303,757,726 303,757,726
3. Operational risk
and financial
reserve 303,757,726 303,757,726 - - - - 303,757,726 303,757,726
4. Difference from
revaluation of
financial assets at
fair value 4,065,000,000 (13,093,892,370) 30,406,095,059 | (47,564,987 429) 371,857,302,155 |(132,656,298,080) (13,093,892,370) 226,107,111,705
5. Undistributed
profit 1,439,316,365,660 | 2,414,996,765,211 | 978,311,455,343 | (2,631,055,792) | 3,569,118,213,112 - 2,414,996,765,211 5,984,114,978,323
5.1. Realized
profit 221 1,439,079,394,140 | 2,417,390,849,483 | 978,311,455,343 -| 3,089,329,353,164 - 2,417,390,849,483 5,506,720,202,647
5.2. Unrealized
profit 22.1 236,971,520 (2,394,084,272) -| (2,631,055792) 479,788,859,948 - (2,394,084,272) 477,394,775,676
TOTAL 16,445,429,192,116 17,403,960,699,297 (1,008,717,550,402 | (50,196,043,221) 16,663,475515,267 | (226,384,019,942) | 17,403,950,699,297 33,831,042,194 622
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VPBank Securities Joint Stock Company B04-CTCK
STATEMENT OF CHANGES IN OWNERS' EQUITY (continued)
for the year ended 31 December 2025
Opening balance increase/Decrease Ending balance
Previous year Current year
1 January 2024 1 January 2025 31 December 2024| 31 December 2025
Increase Decrease Increase Decrease
ITEMS Notes VIND VND VIND VND VND VND VIND VND
A B 1 2 3 B 5 6 7 8
Il. OTHER
COMPREHENSIVE
INCOME
1.  Gain/(loss) from
revaluation of
available for sale
("AFS") financial
assets 34 4,065,000,000 (13,093,892,370) 30,406,095,059 (47,564,987 429)| 371,857,302,155| (132,656,298,080) (13,093,892,370) 226,107,111,705
TOTAL 4,065,000,000| (13,093,892,370)| 30,406,095,059 (47,564,987,429)| 371,857,302,165| (132,656,298,080)| (13,093,892,370) 226,107,111,705
-'—“-—__'-___—
Ms. Ha Thi Minh Ngoc Ms. Nguyen Thi Thu Giang Ms. Dinh Thi Thu Hien Mr.Wham Ha Hai
Preparer Chief Accountant Chief Finance Officer Chief Executive Officer

Hanoi, Vietnam

12 March 2025
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VPBank Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS
as at 31 December 2025 and for the year ended

1. CORPORATE INFORMATION

VPBank Securities Joint Stock Company (“the Company”) (formerly known as “ASC Securities
Corporation”) is a joint stock company established under the Operating License No. 106/UBCK-
GP issued by the Chairman of the State Securities Commission on 8 April 2009, Amended
License 136/GPBDC-UBCK issued by the State Securities Commission on 26 December 2025
and other subsequent amended licenses.

The Company's initial charter capital was VND 36,000,000,000 and has been supplemented in
accordance with amended licenses for overtime. As at 31 December 2025, the Company's total
charter capital was VND 18,750,000,000,000.

The Company's primary activities are to provide brokerage services, securities trading,
underwriting for securities issues, custodian services, finance and investment advisory services,
margin lending and advancing payment for securities services. The Company's Head Office is
located at 21t and 25" floor, Commercial Office Building, 89 Lang Ha, Dong Da Ward, Hanoi
City.

As at 31 December 2025, the Company has no subsidiaries, associates and dependent
accounting units.

As at 31 December 2025, the Company has 812 employees (31 December 2024: 582
employees).

Company’s operation

Capital

As at 31 December 2025, total charter capital of the Company is VND 18,750,000,000,000,
owners' equity is VND 33,831,042,194,622 and total assets are VND 73,017,077 466,072.

Investment objective

The company's strategy is to become a "one-stop shop" for financial investment products and
services with a customer-centric strategy; based on consulting capabilities, product quality and
leading digital experience, providing a value chain that integrates the corporate ecosystem
through a hybrid business model.

Investment restrictions

The Company is required to comply with Article 28 under Circular No. 121/2020/TT-BTC dated
31 December 2020 providing guidance on establishment and operation of securities companies
and other applicable regulations on investment restrictions. The current applicable practices on
investment restrictions are as follows:

A securities company is not allowed to invest, contribute capital to invest in real-estate
assets except for the purpose of use for head office, branches, and transaction offices
directly serving professional business activities of the securities company.

» A company may invest in real-estate investment and fixed assets on the principle that the
carrying value of the fixed assets and real-estate investment should not exceed fifty percent
(50%) of the total value of assets of the securities company.
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VPBank Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

:

2.2

CORPORATE INFORMATION (continued)

Company’s operation (continued)

Investment restrictions (continued)

A securities company is not allowed to use more than seventy percent (70%) of its owners’
equity to invest in corporate bonds. Securities company, licensed to engage in self-trading
activity, is allowed to trade listed bonds in accordance with relevant regulation on trading
bonds.

A securities company must not by itself, or authorize another organization or individuals
to: Invest in shares or contribute capital to companies that owned more than fifty percent
(50%) of the charter capital of the securities company, except for purchasing of odd lots
at the request of customers; Make joint investment with an affiliated person of five percent
(5%) or more in the charter capital of another securities company; Invest more than twenty
percent (20%) in the total currently circulating shares or fund certificates of a listing
organization; Invest more than fifteen percent (15%) in the total currently circulating
shares or fund certificates of an unlisted organization, this provision shall not apply to
member fund, ETF fund or open-end fund certificates; Invest or contribute capital of more
than ten percent (10%) in the total paid-up capital of a limited company or of a business
project; Invest more than fifteen percent (15%) of its owners’ equity in a single
organization or of a business project; Invest more than seventy percent (70%) of its total
owners' equity in shares, capital contribution and a business project, specifically invest
more than twenty percent (20%) of its total owners’ equity in unlisted shares, capital
contribution and a business project.

A securities company is allowed to establish or purchase an asset management company
as a subsidiary. In that case, the securities company is not required to follow the above
restrictions.

BASIS OF PRESENTATION

Applied accounting standards and system

The

financial statements of the Company are prepared and presented in accordance with

Vietnamese Enterprise Accounting System, the accounting regulation and guidance
applicable to securities companies as set out in Circular No. 210/2014/TT-BTC dated 30
December 2014, Circular No. 334/2016/TT-BTC dated 27 December 2016 amending,
supplementing and replacing Appendices No. 02 and No. 04 of Circular No. 210/2014/TT-
BTC and other Vietnamese Accounting Standards promulgated by the Ministry of Finance as

per:

B

Decision No. 149/2001/QD-BTC dated 31 December 2001 on the Issuance and
Promulgation of Four Vietnamese Standards on Accounting (Series 1);

Decision No. 165/2002/QD-BTC dated 31 December 2002 on the Issuance and
Promulgation of Six Vietnamese Standards on Accounting (Series 2);

Decision No. 234/2003/QD-BTC dated 30 December 2003 on the Issuance and
Promulgation of Six Vietnamese Standards on Accounting (Series 3);

Decision No. 12/2005/QD-BTC dated 15 February 2005 on the Issuance and
Promulgation of Six Vietnamese Standards on Accounting (Series 4); and

Decision No. 100/2005/QD-BTC dated 28 December 2005 on the Issuance and
Promulgation of four Vietnamese Standards on Accounting (Series 5).

Applied accounting documentation system

The

Company's applied accounting documentation system is the General Journal.
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VPBank Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

2.3

2.4

2.5

BASIS OF PRESENTATION (continued)
Accounting period
The Company’s accounting period starts on 1 January and ends on 31 December.

Accounting currency

The financial statements are prepared in Vietnam dong (“VND"), which is the accounting
currency of the Company.

Accounting regulation issued but not yet effective

On 27 October 2025, the Ministry of Finance issued Circular No. 99/2025/TT-BTC providing
guidance on the enterprise accounting regime (“Circular 99"), replacing Circular No.
200/2014/TT-BTC providing guidance on the enterprise accounting regime issued by the
Ministry of Finance on 22 December 2014 and several other related regulations. Circular 99
takes effect from 1 January 2026 and applies to enterprises with a financial year beginning
on or after 1 January 2026.

STATEMENT ON COMPLIANCE WITH VIETNAMESE ACCOUNTING STANDARDS AND
SYSTEMS

Management confirms that the Company has complied with Vietnamese Accounting
Standards, Vietnamese Enterprise Accounting System, accounting guidance applicable to
securities companies and statutory requirements relevant to the preparation and presentation
of financial statements.

Accordingly, the accompanying statement of financial position, income statement, statement
of cash flows, statement of changes in owners’ equity and notes to the financial statements,
including their utilisation are not designed for those who are not informed about Vietnam’s
accounting principles, procedures and practices and furthermore are not intended to present
the financial position, results of operations, cash flows and changes in owners' equity in
accordance with accounting principles and practices generally accepted in countries other
than Vietnam.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Changes in accounting policies and disclosures
The accounting policies adopted by the Company in preparation of the financial statements

are consistent with those followed in the preparation of the Company’s financial statements
for the year ended 31 December 2024.
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VPBank Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

4,

4.2

4.3

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash at banks and short-term highly liquid
investments with an original maturity of three months or less that are readily convertible into
known amounts of cash and that are subject to an insignificant risk of change in value.

Cash deposited by customers for securities trading and cash deposited by securities issuers
are presented on the off-balance sheet.

Financial assets at fair value through profit or loss (FVTPL)

Financial assets recognized at fair value through profit or loss are financial assets that satisfy
either of the following conditions:

a) ltis classified as held for trading. A financial asset is classified as held for trading if;
It is acquired or incurred principally for the purpose of selling or repurchasing it in the
near term;
There is evidence of a recent actual pattern of short-term profit-taking; or
It is a derivative (except derivative that is a financial guarantee contract or effective
hedging instrument).

b) Upon initial recognition, a financial asset is designated by the entity as at fair value

through profit or loss as it meets one of the following criteria:

The designation eliminates or significantly reduces the inconsistent treatment that
would otherwise arise from measuring the asset or recognising gains or losses on a
different basis; or

The assets are part of a group of financial assets which are managed and their
performance is evaluated on a fair value basis, in accordance with the Company's
risk management policy or investment strategy.

Financial assets at FVTPL are initially recognized at cost (acquisition cost of the assets
excluding transaction cost arising from the purchase) and subsequently recognized at fair
value.
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VPBank Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

4.3

4.4

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Financial assets at fair value through profit or loss (FVTPL) (continued)

Increase in the difference arising from revaluation of financial assets at FVTPL in comparison
with the previous year is recognized into the income statement under “Gain from revaluation
of financial assets at FVTPL". Decrease in the difference arising from revaluation of financial
assets at FVTPL in comparison with the previous year is recognized into the income statement
under “Loss from revaluation of financial assets at FVTPL".

Transaction costs relating to the purchase of the financial assets at FVTPL are recognized
when incurred as expenses in the income statement.

Held-to-maturity investments (HTM)

Held-to-maturity investments are non-derivative financial assets with determinable payments
and fixed maturity that an entity has the positive intention and ability to hold to maturity other

than:
a) Those that the entity upon initial recognition designates as at fair value through profit or
loss;

b) Those that the entity designates as available-for-sale; and
c) Those meet the definition of loans and receivables.

Held-to-maturity investments are initially recognized at cost plus (+) transaction costs which
are directly attributable to the investments such as brokerage fee, trading fee, issuance
agency fee and banking transaction fee. After initial recognition, held-to-maturity financial
investments are subsequently measured at amortized cost using the effective interest rate
(“EIR").

Amartized cost of HTM financial investments is the amount at which the financial asset is
measured at initial recognition minus (-) principal repayments, plus (+) or minus (-) the
cumulative amortisation using the effective interest method of any difference between that
initial amount and the maturity amount, and minus (-) any reduction for impairment or
irrecoverability (if any).

The effective interest rate method is a method of calculating the cost allocation on interest
income or interest expense in the period of a financial asset or a group of HTM investments.

The effective interest rate is the rate that accurately discounts estimated future cash payments
or receipts through the expected life of the financial instrument or, when appropriate, a shorter
period to the net carrying amount of the financial assets or financial liabilities.

Accrued interest is recognized under “Receivables and accruals from dividend and interest
income of financial assets”.
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VPBank Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

4.5

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Held-to-maturity investments (HTM) (continued)

HTM investments are subject to an assessment of impairment at the financial statements
date. Provision is made for an HTM investment when there is any objective evidence that the
investment is irrecoverable or there is uncertainty of recoverability, resulting from one or more
events that have occurred after the initial recognition of the investment and that event has the
negative impact on the estimated future cash flows of the investment that can be reliably
estimated.

Evidence of impairment may include a drop in the fair value/market value of the impaired debt
(if any), indications of the debtors or a group of debtors experiencing significant financial
difficultly, default or delinquency in interest or principal payments, the probability that they will
enter bankruptcy or other financial reorganization and where observable data indicate that
there is a measurable decrease in the estimated future cash flows, such as changes in arrears
or economic conditions that correlate with defaults. When there is any evidence of impairment,
provision for an HTM investment is determined as the difference between its fair value and
amortized cost at the assessment date. Any increase/decrease in the balance of provision is
recognized in the income statement under “Provision expense for diminution in value and
impairment of financial assets and doubtful receivables and borrowing costs of loans”.

Available-for-sale (AFS)

Available-for-sale financial assets are those non-derivative financial assets that are
designated as available-for-sale or are not classified as:

a) Loans and receivables;
b) Held-to-maturity investments; or
c) Financial assets at fair value through profit or loss.

Available-for-sale financial assets are recognized initially at cost (acquisition cost of the assets
plus (+) transaction costs which are directly attributable to the purchase of the financial
assets). After initial recognition, AFS financial assets are subsequently measured at fair value.

Difference arising from the revaluation of AFS financial assets in comparison with previous
period is recognized under “Gain/(Loss) from revaluation of AFS financial assets” in “Other
comprehensive income after tax” which is a part of the income statement.

At the statement of financial position date, the Company assessed whether there is any
objective evidence that an AFS financial asset is impaired. Any increase/decrease in the
balance of provision is recognized in the income statement under “Provision expenses for
diminution in value and impairment of financial assets and doubtful debts and borrowing costs
of loans".

» Where an equity instrument is classified as available-for-sale, evidence of impairment
includes a significant or prolonged decline in the fair value of the investment below its
original cost. “Significant” is to be evaluated against the original cost of the asset and
“prolonged"” indicates the period in which the fair value has been below its original cost.
When any evidence of impairment exists, provision is determined as the difference
between the AFS asset's cost and fair value at the assessment date.

Where a debt instrument is classified as available-for-sale, the assessment of impairment
is conducted using the same criteria as those applied for HTM investments. When there
is any evidence of impairment, provision for an AFS asset is determined as the negative
difference between its fair value and amortized cost at the assessment date.

Accrued interest is recognized under “Receivables and accruals from dividend and interest
income of financial asset”.
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VPBank Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

4

4.6

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Loans

Loans are non-derivative financial assets with fixed or identifiable payments and not listed on
the market, with the exceptions of:

a) The amounts the Company has the intent to immediately sell or will sell in a near future
which are classified as assets held for trading, and like those which, upon initial
recognition, the Company categorized as such recognized at fair value through profit or
loss;

b) The amounts categorized by the Company as available for sale upon initial recognition;
or

¢) The amounts whose holders cannot recover most of the initial investment value not due
to credit quality impairment and which are categorized as available for sale.

Loans are recognized initially at cost (disbursement value of the loans). After initial
recognition, loans are subsequently measured at amortized cost using the effective interest
rate (“EIR").

Amortized cost of loans is the amount at which the financial asset is measured at initial
recognition minus (-) principal repayments, plus (+) or minus (-) the cumulative amortization
using the effective interest method of any difference between that initial amount and the
maturity amount, and minus (-) any reduction for impairment or irrecoverability (if any).

Loans are subject to an assessment of impairment at the financial statement date. Provision
made for loan is based on its estimated loss which is determined by the negative difference
between the market value of securities used as collaterals for such loan and the loan balance.
Any increase/decrease in the balance of provision is recognized in the income statement
under “Provision expense for diminution in value and impairment of financial assets and
doubtful receivables and borrowing costs of loans”.
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VPBank Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

4,
4.7

4.8

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Fair value/Market value of financial assets
Fair value/Market value of the securities is determined as follows:

For securities listed on Hanoi Stock Exchange and Ho Chi Minh City Stock Exchange,
their market prices are their closing prices on the trading day preceding the date of
preparing the financial statements.

For unlisted securities registered for trading on the Unlisted Public Company Market
(*UPCoM") and state-owned enterprises equitized in the form of public securities offering,
their market prices are the average reference price within the last 30 transaction days
before the date of preparing financial statements as announced by the Stock Exchange.
In case the securities are not traded in 30 days before the date of preparing the financial
statements, their market prices are the book value at the date of preparing the financial
statements.

For listed securities which are not traded in 30 days before the date of preparing the
financial statements or delisted securities or terminated trading securities or suspended
trading securities, their prices are the book value at the date of preparing the financial
statements.

For corporate bonds listed and registered for trading, their market prices are the price of
the latest trade at the Stock Exchange within 10 days from the date of preparing the
financial statements. In case there is none of trades to be performed within 10 days before
the date of the financial statements, the Company will not make provision for the securities.

For securities which do not have reference price from the above sources, the revaluation is
determined. in order of priority, based on the historical cost method, or the price from the most
recent reporting period but not exceeding six (06) months prior to the valuation date; or
according to a valuation method determined by the competent authority, and/or a price
determined by an independent valuation entity accepted by the Company.

Derecognition of financial assets

A financial asset (or where applicable a part of a financial asset or part of a group of similar
financial assets) is derecognized when:

The rights to receive cash flows from the asset have expired; or

The Company has transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay to a
third party under a “pass-through” arrangement; and either:

- The Company has transferred substantially all the risks and rewards of the asset; or

- The Company has neither transferred nor retained substantially all the risks and
rewards of the asset but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has
entered a pass-through arrangement; and has neither transferred nor retained substantially
all the risks and rewards of the asset nor transferred control of the asset, the asset is
recognized to the extent of the Company’s continuing involvement in the asset. In that case,
the Company also recognizes an associated liability. The transferred asset and the associated
liability are measured on a basis that reflects the rights and obligations that the Company has
retained.

The continued participation in transferred assets in the form of guarantee will be recognized
at smaller value between the initial carrying value of the assets and the maximum amount that
the Company is required to pay.
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VPBank Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

4.10

4.1

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Reclassification of financial assets
Reclassification when selling financial assets other than FVTPL

When selling financial assets other than FVTPL, securities companies are required to
reclassify those financial assets to financial assets at FVTPL. The difference arising from the
revaluation of financial assets AFS which is recognized in “Difference from revaluation of
assets at fair value” will be recognized as corresponding revenue or expenses at the date of
reclassification of financial assets AFS for selling purpose.

Reclassification due to change in purpose or ability fo hold

Securities companies are required to reclassify financial assets to their applicable categories
if their purpose or ability to hold has changed, consequently:

» Non-derivative financial assets at FVTPL or financial assets that are not required to
classify as financial asset at FVTPL at the initial recognition can be classified as loans
and other receivables or as cash and cash equivalents if the requirements are met. The
gains or losses arising from revaluation of financial assets at FVTPL prior to the
reclassification are not allowed to be reversed.

» Due to changes in purposes or ability to hold, some HTM investments are required to be
reclassified into AFS financial assets and to be reassessed at fair value. The difference
arising from revaluation between carrying value and fair value are recognized under
“Difference from revaluation of assets at fair value” in Owners’ equity.

Investments
Other long-term investments

Other long-term investments are recorded according to the cost method on the Company's
own financial statements. Dividends distributed from after-tax profits of other long-term
investments are recognized as income on income statements.

Loss provision for other long-term investments is made separately for each loss-making
investment, and is reviewed at the end of the fiscal year. The Company makes provisions for
other long-term investments if the investment suffers losses due to losses of associates
companies. Increase or decrease in the reserve account balance accounted for in financial
expenses during the year.

Receivables
Receivables are initially recorded at cost and subsequently always presented at cost.

Receivables are subject to review for impairment based on their overdue status or estimated
loss arising from undue debts of corporate debtors who have bankruptcy or are under
liquidation; or of individual debtors who are missing, have fled, are prosecuted, detained or
tried by law enforcement bodies, are serving sentences or have deceased. Increases or
decreases to the provision balance are recorded as “Provision expenses for diminution in
value and impairment of financial assets and doubtful debts and borrowing costs of loans”
and “Other operating expenses” in the income statement.
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VPBank Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

4.12

4.13

4.14

4.1

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Mortgaged financial assets

During the year, the Company had mortgaged/pledged financial assets which are used as
collaterals for financial obligations of the Company.

According to the terms and conditions of the mortgage/pledge contracts, during the valid
period of the contracts, the Company is not allowed to sell, transfer or use the
mortgaged/pledged assets under repurchase or swap contracts with any other third party.

In case the Company is unable to fulfil its obligations, the mortgagee/pledgee is allowed to
use the mortgaged/pledged assets to settle the obligations of the Company after a period
specified in the mortgage/pledge contracts, since the obligations due date.

The mortgaged/pledged assets are monitored in the Company's statement of financial
position in accordance with accounting principles relevant to the assets’ classification.

Tangible fixed assets
Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of a tangible fixed asset comprises of its purchase price and any directly attributable
costs of bringing the tangible fixed asset to working condition for its intended use.

Expenditures for additions, improvements and renewals are added to the carrying amount of
the assets and expenditures for maintenance and repairs are charged to the income
statement as incurred.

When tangible fixed assets are sold or retired, any gain or loss resulting from their disposal
(the difference between the net disposal proceeds and the carrying amount) is included in the
income statement.

Intangible fixed assets
Intangible assets are stated at cost less accumulated amortization.

The cost of an intangible fixed asset comprises of its purchase price and any directly
attributable costs of preparing the intangible fixed asset for its intended use.

Expenditures for additions, improvements and renewals are added to the carrying amount of
the assets and other expenditures are charged to the income statement as incurred.

When intangible fixed assets are sold or retired, any gain or loss resulting from their disposal
(the difference between the net disposal proceeds and the carrying amount) is included in the
income statement.

Depreciation and amortization

Depreciation and amortization of tangible fixed assets and intangible fixed assets are
calculated on a straight-line basis over the estimated useful life of each asset as follows:

Office machineries 3 -7 years
Means of transportation 6 years
Office equipment 3 -5 years
Software 3 -5 years
Other intangible fixed assets 3 —5years
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VPBank Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

4.16

4.17

4.18

4.19

4.20

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Operating lease

Whether an agreement is determined as a property lease agreement depends on the nature
of the agreement at the beginning: whether the implementation of the agreement depends on
the use of a certain asset and whether the agreement includes clauses on the use rights of
the asset.

Rentals fee respective to operating leases are charged to the income statement on a straight-
line basis over the term of the lease.

Prepaid expenses

Prepaid expenses, including short-term prepaid expenses and long-term prepaid expenses in
the statement of financial position, are amortized over the period for which the amounts are
paid or the period in which economic benefits are generated in relation to these expenses.

The following types of expenses are recorded as prepaid expenses and are amortized over
the period from one (1) year to three (3) years to the income statement:

» Office renovation expenses;

p  Office rental expenses;

» Office tools and consumables; and

» Software services extension, maintenance and warranty expenses.

Borrowings

The Company's borrowings are recorded and stated at the principal balance at the end of the
accounting year.

Other payables and accrued expenses

Other payables and accrued expenses are recognized for future payables relating to bond
interest, goods and services received, notwithstanding whether receipt of invoices provided
by the Company or not.

Covered warrants payables

Covered warrants are secured securities with collaterals issued by the Company which give its
holder the right to buy an amount of an underlying security at an exercise price or to receive a
sum of money equal to the difference between the price (index) of the underlying securities and
the exercise price (exercise index), when the former is higher than the latter, at the strike time.

When covered warrants are issued, the Company records an increase in covered warrant
payables, at the same time monitoring the number of covered warrants still allowed to be
issued. The transaction costs relating to the purchase and issuance of covered warrants are
recognized when incurred as purchase costs of financial assets at FVTPL in the separate
income statement. Profit or loss resulted from covered warrants when repurchase, upon the
maturity of covered warrants or when covered warrant is recalled, are recognized under “Gain
from disposal of financial assets at FVTPL" or “Loss from disposal of financial assets at FVTPL"
in the separate income statement.

At the end of the period, the Company revaluates the covered warrants at fair value. The
decrease in difference arising from revaluation of outstanding covered warrants at fair value
in comparison with previous year is recognized in “Gain from financial assets at FVTPL" (line
“Gain from revaluation of outstanding covered warrant payable”). The increase in difference
arising from revaluation of outstanding covered warrants at fair value in comparison with
previous year is recognized in “Loss from financial assets at FVTPL” (line “Loss from
revaluation of outstanding covered warrant payable”).
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VPBank Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

4,

4.20

4.21

4.21.1

4.21.2

4.21.3

4.22

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Covered warrants payables (continued)

The securities used as hedging for the covered warrants are monitored by the Company. At
the end of the year, securities used as hedging for the covered warrants are revaluated at fair
value and the differences arising from revaluation is recorded like the revaluation of financial
assets at FVTPL.

Employee allowance

Pension allowance

Pension allowances are paid to retired employees of the Company by the Social Insurance
Agency, which belongs to the Ministry of Labour and Social Affairs. The Company is required
to contribute to these post-employment benefits by paying social insurance premium to the
Social Insurance Agency at the rate of 17.5% of an employee’s basic salary, salary-related
allowances and other supplements. Other than that, the Company has no further obligation
relating to Pension allowance.

Severance pay

Under Article 46 of the Vietnam Labor Code No. 45/2019/QH14 taking effect on 1 January
2021 and the Decree No. 145/2020/ND-CP of Government regulating and guiding the
implementation of articles of the Vietnam Labor Code regarding working conditions and labor
relations, the Company has the responsibility to pay allowance equivalent to half of their
monthly salary for each year of employment for voluntarily resigned employees who fully meet
the requirements in accordance with the regulations. Working time to calculate the severance
allowance is the total time the employee has worked for the Company minus the time that the
employee has participated in unemployment insurance in accordance with the regulations on
unemployment insurance and the working time during which the employer has paid severance
allowance and job-loss allowance. The average monthly salary used in this calculation is the
average monthly salary of the latest six-month period up to the resignation.

Unemployment insurance

According to Article 57 of the Employment Law No. 38/2013/QH13 which took effect from 1
January 2015 and the Government's Decree No. 28/2015/ND-CP dated 12 March 2015
detailing the implementation of a number of Article of the Employment Law on unemployment
insurance, the company is obliged to pay unemployment insurance at the rate of 1% of the
salary fund, the salary paid for unemployment insurance of the participants in unemployment
insurance and deduct 1% the monthly salary and wages on which unemployment insurance
premiums are based to be paid to the Unemployment Insurance Fund at the same time.
According to Decision 28/2021/QD-TTg, from 1 October 2021, the company is entitled to
reduce the unemployment insurance premium for employees to 0% for 12 months.

Foreign currency transactions

Transactions in currencies other than the Company’s reporting currency of VND are recorded
at the actual transaction exchange rates of commercial banks at transaction dates. At the end
of the year, monetary balances denominated in foreign currencies are determined as follows:

Monetary assets are translated at buying exchange rate of the commercial bank where
the Company conducts transactions regularly.

Monetary liabilities are translated at selling exchange rate of the commercial bank where
the Company conducts transactions regularly.

All foreign exchange differences incurred during the year and arisen from the revaluation of
monetary accounts denominated in foreign currencies at the end of the year are taken to the
income statement.
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VPBank Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

4.23

4.24

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Treasury shares

Equity instruments issued by the Company which are reacquired (treasury shares) are
recognised at cost and deducted from owners’ equity. No gain or loss is recognised upon
purchase, sale, issue or cancellation of the Company’s owners’ equity instruments.

Revenue recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured. Revenue is measured at the fair

value of receipts or receivables less trade discount, concessions and sales return. The
following specific recognition criteria must also be met before revenue is recognised:

Revenue from brokerage services
When the contract outcome can be reliably measured, revenue is recognized by reference to

the stage of completion. Where the contract outcome cannot be reliably measured, revenue
is recognized only to the extent of the expenses recognized which are recoverable.

Revenue from trading of securities

Revenue from trading of securities is determined by the difference between the selling price
and the weighted average cost of securities sold.

Other income

Revenues from irregular activities other than turnover-generating activities are recorded to
other incomes, including: Revenues from asset liquidation and sale; fines paid by customers
for their contract breaches; collected insurance compensation; collected debt which had been
written off and included in the preceding year expenses; payable debts which are now
recorded as revenue increase as their owners noe longer exist; collected tax amounts which

now are reduced and reimbursed; and other revenues as stipulated by VAS 14 — “Revenue
and other income”.

Interest income

Revenue is recognized on accrual basis (taking into account the effective yield on the asset)
unless collectability is in doubt.

Dividends

Income is recognized when the Company's entitlement as an investor to receive the dividends
is established, except for stock dividend in which only the number of shares is updated.

Revenues from other services

Where the contract outcome can be reliably measured, revenue is recognised by reference
to the stage of completion.

Where the contract outcome cannot be reliably measured, revenue is recognised only to the
extent of the expenses recognised which are recoverable.
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VPBank Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

4.25

4.26

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Cost of securities sold

The Company applies weighted average method at the end of the day to calculate cost of
proprietary securities sold.

Corporate income tax
Current income tax

Current income tax assets and liabilities for the year are measured at the amount expected
to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to
compute the amount are those that are enacted as at the reporting date.

Current income tax is charged or credited to the income statement, except when it relates to
items recognized directly to owners' equity, in which case the current income tax is also dealt
with in owners' equity.

Current income tax assets and liabilities are offset only when there is a legally enforceable
right for the Company to set off current tax assets against current tax liabilities and when the
Company intends to settle its current tax assets and liabilities on a net basis.

Deferred income tax

Deferred income tax is provided using for temporary differences at the reporting date between
the tax base of assets and liabilities and their carrying amounts for financial reporting
purposes.

Deferred tax liabilities are recognized for all taxable temporary differences, except when the
deferred tax liability arises from the initial recognition of an asset or liability in a transaction
which at the time of the transaction affects neither the accounting profit nor taxable profit or
loss.

Deferred tax assets are recognized for all deductible temporary differences, carry forward of
unused tax credits and unused tax losses, to the extent that it is probable that taxable profits
will be available against which deductible temporary differences, carry forward of unused tax
credits and unused tax losses can be utilized, except where the deferred tax asset in respect
of deductible temporary difference which arises from the initial recognition of an asset or
liability which at the time of the related transaction, affects neither the accounting profit nor
taxable profit or loss.

The carrying amount of deferred income tax assets is reviewed at the reporting date and
reduced to a certain extent that sufficient taxable profits will be available to allow all or part of
the deferred income tax assets to be recovered. Previously unrecognized deferred income
tax assets are re-assessed at each reporting date and are recognized to the extent that it has
become probable that future taxable profit will allow the deferred tax assets to be recovered.
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NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

4,

4.26

4.27

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Corporate income tax (continued)
Deferred income tax (continued)

Deferred income tax assets and liabilities are measured at the tax rates that are expected to
apply in the year when the asset is realized, or the liability is settled based on tax rates and
tax laws that have been enacted at the reporting date. Deferred tax is recorded to the separate
income statement, except when it relates to items recognized directly to owners’ equity, in
which case the deferred tax is also dealt with in owners’ equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off
current tax assets against current tax liabilities and when they relate to income taxes levied
by the same taxable entity and the same taxation authority, and the Company intends to settle
its current tax assets and liabilities on a net basis.

Owners’ equity

Contributed capital from shareholders

Contributed capital from stock issuance is recorded in Charter Capital at par value.
Undistributed profit

Undistributed profit comprises of realised and unrealised undistributed profit.

Unrealised profit during the year is the difference between gain and loss arisen from revaluation
of financial assets at FVTPL or others through profit or loss in the income statement, and the
deferred income tax related to the increase in revaluation of FVTPL financial assets and others.

Realised profit during the year is the net difference between total revenue and income, and
total expenses in the income statement of the Company, except for gain or loss recognized in
unrealised profit.

Reserves

Reserves are appropriated in accordance with the Resolution of the General Meeting of
Shareholders.

The Company has an outstanding balance of charter capital supplementary reserve and
operational risk and financial reserve appropriated in accordance with Circular No.
146/2014/TT-BTC issued by the Ministry of Finance on 6 October 2014. The company will
handle the balance of these funds in accordance with Circular No. 114/2021/TT-BTC guiding
the financial regime for securities companies, repealing Circular 146/2014/TT-BTC, effective
from 1 February 2022,

In 2025, the Company did not appropriate reserves.
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VPBank Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

4.28

4.29

4.30

4.31

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Appropriation of net profits

Profits are distributed when the business company is profitable and has fulfilled its tax
obligations and other financial obligations as prescribed by law, has appropriated reserves
and made up for previous losses in accordance with law and the Charter, and at the same
time ensures the payment of debts and property obligations due after profit distribution.
Dividends paid for preference shares shall be made according to the conditions applied
separately to each type of preference shares.

The General Meeting of Shareholders decide on the rate and form of profit distribution and
bonus distribution in accordance with law.

Segment information

A segment is a component determined separately by the Company which is engaged in
providing products or related services (business segment) or providing products or services
in a particular economic environment (geographical segment), that is subject to risks and
returns that are different from those of other segments.

The Company's business segment is derived mainly from the services provided to investors.
Management defines the Company’s geographical segments to be based on the location of
the Company’s assets.

Related parties

Parties are considered to be related parties of the Company if one party has the ability to,
directly or indirectly, control the other party or exercise significant influence over the other
party in making financial and operating decisions, or when the Group and other party are
under common control or under common significant influence. Related parties can be
enterprises or individuals, including close members of their families.

Nil balances
ltems or balances required by Circular No. 210/2014/TT-BTC dated 30 December 2014 and

Circular No. 334/2016/TT-BTC dated 27 December 2016 issued by the Ministry of Finance
that are not shown in these financial statements indicate nil balances.
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VPBank Securities Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

5.

CASH AND CASH EQUIVALENTS

Cash
- Cash af bank

Cash equivalents

s

- Term deposits with remaining maturity

of no more th

an 3 months

31 December 2025

B09-CTCK

Currency: VND
31 December 2024

7,081,765,474,527
7,081,765,474,527

1,000,000,000,000
1,000,000,000,000

2,313,062,999,484
2,313,062,999,484

Total 8,081,765,474,527 2,313,062,999,484
VALUE AND VOLUME OF TRADING DURING THE YEAR
2025 2024
Volume of Volume of
trading during Value of trading  trading during Value of trading
the year during the year the year during the year
(Unit) (VND) (Unit) (VND)
a. The
Company 2,544,189,335 250,781,279,331,875 767,199,481 119,370,547,824,466
- Shares 1,183,336,381  40,038,368,211,708 23,128,664 680,625,854,300
- Bonds 894,318,335 176,031,663,243,696 600,926,166 104,672,300,038,945
- Certificates
of deposit 41,620,801 28,459,997,183,517 2,601,445 11,615,315,816,343
- Covered
warrants 424,913,800 821,250,692,954 140,543,200 154,667,711,179
- Term
deposits 18 5,430,000,000,000 6 2,247,638,403,699
b. Investors 14,976,603,971 486,881,290,703,654 7,264,659,248  241,905,800,821,923
- Shares 14,219,808,442 383,472,369,942864 6,701,072,296 163,842,861,611,700
- Bonds 382,462,385 99,669,850,404,469 356,418,716 77,840,343,810,973
- Fund
certificates 76,503,871 3,188,673,807,967 68,742,738 141,442 752,660
- Covered
warrants 297,829,273 550,396,548,354 138,425,498 81,152,646,590
Total 17,520,793,306 737,662,570,035,529 8,031,858,729  361,276,348,646,389
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NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

T. FINANCIAL ASSETS
Concepts of financial assets
Historical cost
Historical cost of a financial asset is the amount of cash or cash equivalents paid, disbursed
or payable for such financial asset at its initial recognition. The transaction costs incurred
directly from the purchase of financial asset might or might not be included in the cost of the
financial asset, depending on the category that the financial asset is classified in.

Fair value/market value

The fair value or market value of a financial asset is the price at which the financial asset
would be traded voluntarily between knowledgeable parties on an arm'’s length basis.

The fair value/market value of securities is determined using the method described in Nofe 4.7.

Amortized cost

Amortized cost of a financial investment (which is debt instrument) is the amount at which the
financial asset is measured at initial recognition minus (-) principal repayments, plus (+) or
minus (-) the cumulative amortization using the effective interest method of any difference
between that initial amount and the maturity amount, and minus any reduction for impairment
or irrecoverability (if any).

For presentation purpose, provision for diminution in value or irrecoverability of financial
assets is recognised in “Provision for impairment of financial assets and mortgage assets" in
the statement of financial position.

Carrying amount
Carrying amount of a financial asset is the amount at which the financial asset is recognized
in the statement of financial position. Carrying amount of a financial asset might be recognised

at fair value (for FVTPL and AFS financial assets) or at amortized cost (for HTM investments
and loans), depending on the category that the financial asset is classified.
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VPBank Securities Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year ended

7.1

FINANCIAL ASSETS (continued)

Financial assets at fair value through profit or loss (FVTPL)

Shares

Listed shares and shares
registered on UPCoM

Listed shares used as hedging for
covered warrants

Unlisted shares

Bonds
Listed bonds
Unlisted bonds

Money Market Instruments
Certificates of deposit and Deposit contracts

Total

B09-CTCK
Currency: VND

31 December 2025 31 December 2024
Cost Fair Value Cost Fair Value

5,341,073,980,820
4,869,840,267,091
300,268,102,729
170,965,611,000

12,946,411,711,680
11,413,275,959
12,934,998,435,721

7,275,000,000,000
7,275,000,000,000

5,928,916,512,200
5,461,815,840,000
296,135,061,200

170,965,611,000

12,946,446,394,528
11,447,958,807
12,934,998,435,721

7,275,000,000,000
7,275,000,000,000

1,640,615,360,060

25,770,652,800

1,614,844,707,260

7,697,161,600,411
74,045,700,000
7,623,115,900,411

3,202,820,194,200
3,202,820,194,200

1,637,357,001,660

22,512,294,400

1,614,844,707,260

7,697,427,353,471
74,311,453,060
7,623,115,900,411

3,202,820,194,200
3,202,820,194,200

25,562,485,692,500

26,150,362,906,728

12,540,597,154,671

12,537,604,549,331
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VPBank Securities Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

7. FINANCIAL ASSETS (continued)

7.2 Available-for-sale (AFS) financial assets

31 December 2025

B0O9-CTCK

Currency: VND

31 December 2024

Cost Fair Value Cost Fair Value
Share 992,500,000,000 1,336,000,000,000 - -
Listed shares (*) 717,000,000,000 1,060,500,000,000 - -
Of VPBankS 478,000,000,000 707,000,000,000 - -
Of Partner 239,000,000,000 353,500,000,000 . =
Unlisted shares 275,500,000,000 275,500,000,000 - =
Bonds 996,608,294,715 993,715,406,420 1,733,153,995,528 1,720,060,103,158
Listed bonds 993,715,406,420 1,072,553,995,528 1,059,460,103,158

Unlisted bonds

996,608,294,715

660,600,000,000

660,600,000,000

Total

1,989,108,294,715

2,329,715,406,420

1,733,153,995,528

1,720,060,103,158

(*) This is the total value of shares between VPBankS and partner related to the cooperation to purchase shares according to the private share
issuance. VPBanks is the owner and has full authority to transfer all cooperation shares to realize the expected investment profit according to the
investment partnership contract. The cooperation shares have a transfer restriction period of 01 (one) year from the date of completion of the
offering (24 June 2025). The value of the investment of the partner is recorded as a corresponding payable under the item “Payables for Investment

Partnership Agreement”, Note 21.
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VPBank Securities Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

T FINANCIAL ASSETS (continued)

7.3 Change in market values of financial assets

31 December 2025

31 December 2024

B0S-CTCK

Currency: VND

Revaluation difference

Revaluation difference

Financial assets Cost Increase Decrease Revaluation value Cost Increase Decrease Revaluation value
FVTPL 26,562,485,692,500  660,830,640,260 (72,953,426,032) 26,150,362,906,728 12,540,597,154,671 266,753,060  (3,268,358,400) 12,537,604,549,331
Listed shares 4.869,840,267,091  656,529,063,741  (64,553,490,832)  5,461,815,840,000 25,770,652,800 - (3,258,358,400) 22,512,294,400
Listed shares

used for hedging

Covered warrants 300,268,102,729 4,266,893 ,671 (8,399,935,200) 296,135,061,200 3 % - =
Unlisted shares 170,965,611,000 - - 170.,965,611,000 1,614,844,707,260 - - 1,614,844,707,260
Listed bonds 11,413,275,959 34,682,848 - 11,447 958,807 74,045,700,000 265,753,060 - 74,311,453,060
Unlisted bonds 12,934,998 435,721 - - 12,934,998,435,721 7.623,115,900,411 - = 7,623,115,900,411
Money market

instruments 7,275,000,000,000 - - 7.,275,000,000,000 3,202,820,194,200 - E: 3,202,820,194,200
AFS 1,989,108,294,715  343,500,000,000 (2,892,888,295)  2,329,715,406,420 1,733,1563,995,528 - (13,093,892,370) 1,720,060,103,158
Listed shares 717,000,000,000  343,500,000,000 - 1,060,500,000,000 - - - -
Unlisted shares 275,500,000,000 = - 275,500,000,000 - = = -
Listed bonds 996 608,294,715 - (2.892,888,295) 993,715,406,420 1,072,553,995 528 -~ (13,093,892,370) 1,059,460,103,158
Unlisted bonds B = = - 660,600,000,000 - . 660,600,000,000
Total 27,551,593,987,216 1,004,330,640,260  (75,846,314,327) 28,480,078,313,148 14,273,751,150,199 265,753,060 (16,352,250,770) 14,257,664,652,489
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NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

7.4

7.5

FINANCIAL ASSETS (continued)

Loans
Currency: VND
31 December 2025 31 December 2024
Cost Fair value (3) Cost Fair value (3)
Receivables from margin activities (1) 33,894,107,972,941 33,732,493,442,721 9,447 456,482,805 9,363,694,847,824
Advances to investors (2) 199,111,283,036 199,111,283,036 65,079,235,271 65,079,235,271
Total 34,093,219,255,977 33,931,604,725,757 9,512,535,718,076 9,428,774,083,095

(1) Securities under margin transaction are used as collaterals for the loans granted by the Company to investors.
(2) These relate to advances to investors during the period that the shares selling proceeds are awaiting to be received.
(3) The fair value of loans is measured at cost less provision for doubtful debts.

Provision for impairment of financial assets and mortgage assets

Currency: VND

31 December 2025 31 December 2024
Provision for impairment of loans (161,614,530,220) (83,761,634,981)
Totid (161,614,530,220)  (83,761,634,981)
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NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

7.6

FINANCIAL ASSETS (continued)

Held-to-maturity investments (HTM)

317 December 2025

B09-CTCK

Currency: VND
31 December 2024

Held-to-maturity investments (HTM)

Term deposits with maturity from 3 months to 12
months 34,100,000,000

Total 34,100,000,000

OTHER FINANCIAL ASSETS

31 December 2025

Currency: VND

31 December 2024

1. Receivables from disposal of financial

assets 453,294 653,018
- Doubtful receivables from disposal of
financial assets 84,077,096,018
2. Receivables and accruals from dividends
and interest income from financial assets 1,268,882,392,214

- Receivables for due dividend and
interest income -
- Accruals for undue dividend and

84,077,096,018
84,077,096,018
379,051,253,089
6,082,801,230

372,968,451,859
5,377,489,387

25,686,467,721
30,000,000

560,468,609
(42,068,548,009)

interest income 1,268,882,392,214
3. Advances to suppliers (1) 18,010,181,522
4. Short-term receivables from services

provided by the Company 456,065,355,846

In which: doubtful receivables from services
provided by the Company 70,000,000
5. Other receivables 1,807,342,257
6. Provision for impairment of receivables (58,895,967,213)
Total 2,139,163,957,644

452,684,226,815

(1) These are prepaid expenses to suppliers related to providing office repair services,

software and communication and marketing services.

41




VPBank Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

8. OTHERS FINANCIAL ASSETS (continued)
Details of provision for impairment of receivables:

Currency: VND

Ending balance
Opening balance Opening balance Reversal/  Ending balance of doubtful
of doubtful debts of provision Addition (write-off) of provision debts

Provision for doubtful receivables

from disposal of financial assets 84,077,096,018 (42,038,548,009) (16,815,419,204) - (58,853,967,213) 84,077,096,018
- Smart Invest Securities Joint

Stock Company 56,000,362,315 (28,000,181,157) (11,200,072,463) - (39,200,253,620) 56,000,362,315
- Tran Le Thu Trang 28,076,733,703 (14,038,366,852) (5,615,346,741) - (19,653,713,593) 28,076,733,703

Provision for doubtful receivables
from services provided by the

Company 30,000,000 (30,000,000) (2,442,048,103) 2,430,048,103 (42,000,000) 70,000,000
-~ Nam Dinh Vu ICD Joint Stock

Company B - (12,000,000) - (12,000,000) 40,000,000
- Thien An Investment

Management Company Limited - . (754,012,603) 754,012,603 - -

-~ Phu Quoc Tourism Investment
and Development Joint Stock

Company - - (1,676,035,500) 1,676,035,500 - -
~  Sai Gon Plastic Packaging Joint
Stock Company 17,500,000 (17,500,000) - - (17,500,000) 17,500,000
-~ Sun Label Stamp & Printing
Technology Joint Stock Company 12,500,000 (12,500,000) - - (12,500,000) 12,500,000
Total 84,107,096,018 (42,068,548,009) (19,257,467,307) 2,430,048,103 (58,895,967,213) 84,147,096,018
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VPBank Securities Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

9. OTHER CURRENT ASSETS

31 December 2025

B09-CTCK

Currency: VND

31 December 2024

Advances

Office supplies, tools and materials
Short-term prepaid expenses

- Prepayment for loan service fees

- Prepayment for office rents

- Prepayment for tools and equipment

- Prepayment for software

- Prepayment for data services

- Other short-termm prepayments
Short-term deposits, collaterals and pledges

902,335,640
3,895,945,750
28,695,903,690
13,005,946,041
2,898,602,899
153,513,325
11,248,327,420

1,389,514,005
14,166,000,000

2,794,178,623
549,436,342
3,477,974,293

125,100,779
1,702,175,428
256,014,321
1,394,683 765
140,000,000

Total

47,660,185,080

6,961,589,258

10. LONG-TERM INVESTMENTS

31 December 2025 31 December 2024
Voting right Voting right
rate of the Ve rate of the Value
Company VIND Company VIND
Other long-term investments
- Vietnam  Prosperity crypto
assets exchange Joint Stock
Company 11% 2,750,000,000 &
Total 2,750,000,000 =

11. TANGIBLE FIXED ASSETS

Currency: VND
Tools and
Machinery equipment Total
Cost
1 January 2025 23,439,125,761 2,192,128,907 25,631,254,668
Purchases 19,167,826,200 1,355,214 860 20,803,133,004

31 December 2025 42 606,951,961

3,547,343,767

46,154,295,728

Accumulated depreciation

1 January 2025
Depreciation

(6,792,305,798)
(4,939,353,933)

(1,242,984,352)
(1,064,088,807)

(8,035,290,150)
(6,003,442 740)

31 December 2025 (11,731,659,731)

(2,307,073,159)

(14,038,732,890)

Net book value

1 January 2025 16,646,819,963

949,144,555

17,585,964,518

31 December 2025 30,875,292,230

1,240,270,608

32,115,562,838
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VPBank Securities Joint Stock Company
NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

12.

13.

INTANGIBLE FIXED ASSETS

Cost

1 January 2025
Additions

31 December 2025

Accumulated amortization

1 January 2025
Amortization

31 December 2025

Net book value
1 January 2025
31 December 2025

LONG-TERM PREPAID EXPENSES

Office rental expenses

Office repair expenses

Prepaid tools and equipment expenses
awaiting allocation

Software expenses

Fixed software expenses

Other long-term prepaid expenses

Total

44

Software

B09-CTCK

Currency: VND
Total

19,160,900,000
350,000,000

19,160,900,000
350,000,000

19,510,900,000

19,510,900,000

(7,470,429 ,438)
(3,813,033,633)

(7,470,429,438)
(3,813,033,633)

(11,283,463,071)

(11,283,463,071)

11,690,470,562

11,690,470,562

8,227,436,929

8,227,436,929

31 December 2025

Currency: VND
31 December 2024

181,126,160,576
12,736,358,813

4,059,468,328
317,059,159
1,340,906,181
594,965,878

190,182,468,608
11,066,643,357

1,971,582,315

1,060,132,743
140,034,266

200,174,918,935

204,420,861,289

'

=




VPBank Securities Joint Stock Company B0S-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

14,

PAYMENT FOR SETTLEMENT ASSISTANCE FUND

Payment for settlement assistance fund represents the amounts deposited at VSDC.

According to prevailing regulation of VSDC, the Company must deposit an initial amount of
VND 120 million at the VSDC and pay an addition of 0.01% of the total amount of brokered
securities in the previous year, but not over VND 2.5 billion per annum. The maximum
contribution of each custody to the Settlement Assistance Fund is VND 20 billion for custody
members who are the Company with trading securities and brokerage activities.

Details of the payment for settlement assistance fund are as follows:
Currency: VND
31 December 2025 31 December 2024

Initial payment 120,000,000 120,000,000
Addition 7,089,913,612 4,878,735,507
Accrued interest 731,340,272 411,261,268
Total 7,941,253,884 5,409,996,775
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VPBank Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

15. SHORT-TERM BORROWINGS AND FINANCE LEASE LIABILITIES

Short-term borrowings (*)

Sumitomo Mitsui Banking
Corporation Singapore Branch
(SMBC)

Joint Stock Commercial Bank for
Investment and Development of
Vietnam

Tien Phong Commercial Joint Stock
Bank

Vietnam International Commercial
Joint Stock Bank

Vietnam Joint Stock Commercial
Bank For Industry And Trade
Vietnam Technological and
Commercial Joint Stock Bank

Ho Chi Minh City Development Joint
Stock Commercial Bank

Asia Commercial Joint Stock Bank
Vietnam Export Import Commercial
Joint Stock Bank

Other banks
Other borrowings

Individuals and other institutions

Total

Borrowing in the year

Paid in the year

Currency: VND

Ending balance

Interest
rate  Beginning balance
9,133,001,998,710
2,738,199,998,710
2,000,000,000,000
b
A4_glf 850,000,000,000
500,000,000,000
200,000,000,000
135,000,000,000
2,709,802,000,000
Above
1.5%

78,320,584,962,968

3,891,025,000,000

9,778,499,962,968
4,319,800,000,000
5,942,000,000,000
5,264,000,000,000
8,700,000,000,000

2,278,000,000,000
2,997,000,000,000

3,500,000,000,000
31,650,260,000,000

1,649,805,430 1,263,227,098,046,855
1,649,805,430 1,263,227,098,046,855

(64,694,401,961,678)

(10,885,699,961,678)
(4,954,900,000,000)
(3,817,000,000,000)
(5,164,000,000,000)
(5,725,000,000,000)

(733,000,000,000)
(1,997,000,000,000)
(2,000,000,000,000)

(29,417,802,000,000)
(1,248,645,858,878,672)
(1,248,645,858,878,672)

22,759,185,000,000

3,891,025,000,000

1,631,000,000,000
1,364,900,000,000
2,975,000,000,000

600,000,000,000
3,175,000,000,000

1,680,000,000,000
1,000,000,000,000

1,500,000,000,000
4,942 260,000,000

14,582,888,973,613
14,582,888,973,613

9,134,651,804,140 1,341,547,683,009,823

(1,313,340,260,840,350)

37,342,073,973,613

(*) The purpose of the loan is to serve the business activities of the enterprise.

LSNP _-—
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VPBank Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

16. COLLATERALS AND PLEDGED ASSETS

As at the date of the financial statements, the following assets have been used as collaterals for borrowings of the Company:
Currency: VND

Assets Ending balance Beginning balance Purposes
Short-term

Term deposit — par value 864,100,000,000 - Short-term borrowings
Listed bonds AFS — par value - 516,000,000,000 Short-term borrowings
Certificates of deposit at FVTPL — par value 4,350,000,000,000 3,110,000,000,000 Short-term borrowings
Certificates of deposit at FVTPL — par value 445,000,000,000 = Covered warrants
Total 5,659,100,000,000 3,626,000,000,000
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VPBank Securities Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

17. PAYABLES FOR SECURITIES TRADING ACTIVITIES

31 December 2025

BO8-CTCK

Currency. VND
31 December 2024

Payables to the Hanoi Stock Exchange and Ho Chi Minh Stock Exchange 15,084,253 659 4 376,301 669
Payables to the Viet Nam Securities Depository and Clearing Corporation 11,109,316,161 730,758,135
Covered warrants payables (in circulation) (*) 51,428,712,000 =
Other payables 28,787,000 25,460,068
Total 77,651,068,820 5,132,519,872
(%) Details of the Company's covered warrants are as follows:
Number of warrants Number of
allowed fo be warrants in Number of
Ticker Underlying security Issue date Maturity date issued circulation  unissued warrants
CACB2509 ACB 23/06/2025 23/01/2026 6,000,000 3,738,700 2,263,300
CFPT2516 FPT 23/06/2025 23/01/20286 5,000,000 4,560,000 440,000
CHPG2522 HPG 23/06/2025 23/03/20286 7,500,000 3,909,300 3,590,700
CHPG2523 HPG 23/06/2025 23/06/2026 7,500,000 5,709,400 1,790,600
CMBB2515 MBB 23/06/2025 23/03/2026 6,000,000 2,275,800 3,724 200
C8TB2519 STB 23/086/2025 23/06/2026 6,000,000 2,132,800 3,867 200
CS8TB2520 STB 23/06/2025 23/03/2026 6,000,000 1,966,800 4,033,200
CTCB2511 TCB 23/06/2025 23/03/2026 6,000,000 5,612,800 387,200
CVNM2514 VNI 23/06/2025 23/01/2028 4,000,000 2,814,600 1,185,400
Total 54,000,000 32,718,200 21,281,800
48
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VPBank Securities Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

18. SHORT-TERM PAYABLES TO SUPPLIERS

Payables for purchase of financial assets

Shori-term payables to suppliers

- Bang Huu Technology Joint Stock Company

- FPT International Telecommunications One-
Member Limited Liability Company

- FPTIS Company Limited

- Prosperity Land Company Limited

- NOVENTIQ Viét Nam Company Limited

- FPT Smart Cloud Company Limited

- Other payables
Total

19. TAXATION AND STATUTORY OBLIGATION

Value added tax
Corporate income tax
Personal income tax
Foreign contractor tax

Total

49

B09-CTCK

Currency: VND

31 December 2025 31 December 2024

414,571,581,000

25,975,718,443

6,026,644,699

9,316,017,900 -
3,617,419,440 :
3,293,709,000 -
3,287,591,690 1,916,468,955

- 1,635,340,592

= 768,621,556

6,460,980,413 1,706,213,596
440,547,299,443 6,026,644,699
Currency: VND

31 December 2025 31 December 2024

487,296,451

587,042,677,021

41,692,228,605
2,515,672,225

28,708,886
75,771,567,373
20,001,199,745

602,939,224

631,737,874,302

96,404,415,228




VPBank Securities Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

19.

TAXATION AND STATUTORY OBLIGATION (continued)

Details of taxation and statutory obligations

B0S-CTCK

Currency: VND

Other
Increase/(decrease)
No. [tems Opening balance  Payable in the year in the year Paid in the year Ending balance
Tax 96,404,415,228 1,250,853,285,551 (1,442,375,530) (714,077,450,947) 631,737,874,302
Value added tax 28,708,886 56,662,002,662 - (56,203,415,097) 487,296,451
Corporate income tax
2 (Note 33.1) 75,771,567,373 775,505,034,574 - (264,233,924,926) 587,042,677,021
3 Personal income tax 20,001,199,745 402,766,658,330 (1,442,375,530) (379,633,253,940) 41,692,228,605
4  Foreign contractor tax 602,939,224 15,916,589,985 - (14,003,856,984) 2,515,672,225
5 License tax - 3,000,000 - (3,000,000) -

Total 96,404,415,228 1,250,853,285,551 (1,442,375,530) (714,077,450,947) 631,737,874,302
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VPBank Securities Joint Stock Company B09-CTCK
NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

20. SHORT-TERM ACCRUED EXPENSES

Currency: VND
31 December 2025 31 December 2024

Loan interest fee 62,334,998 381 14,677,147,795
Cloud fee 703,242 419 823,280,766
Telecommunication and SMS fee 294 720,453 105,000,000
Cther fees 1,296,110,405 1,601,157 655
Total 64,629,071,658  17,206,586,216

21, OTHER SHORT-TERM PAYABLES

Currency: VND
37 December 2025 371 December 2024
Payables for Investment Partnership Agreement  353,500,000,000 = }\\\
- Capital contribution payables 239,000,000,000 .
- Differences from revaluation of Investment
Partnership Shares 114, 500,000,000
Other payables 34,358,640,574 10,354,432 453
Total 387,858,640,574 10,354,432,453
22. OWNERS' EQUITY
22.1  Undistributed profit
Currency: VND
31 December 2025 31 December 2024
Realized profit 5,5086,720,202 647 2,417,390,849 483
Unrealized profit 477.394,775,676 (2,394 084 272)
Total 5,984,114,978,323 2,414,996,765,211
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VPBank Securities Joint Stock Company

B s a0

BOS-CTCK
NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended
22. OWNERS' EQUITY (continued)
22.2  Changes in owners' equity
Changes in equily in the year ended 31 December 2025 are as follows:
Currency: YND
Difference from Charter Operafional
revaltiation of capital risk and
assels af fair  supplementary financial
Share capilal Share pramium value reserve reserve  Undistribufed profit Total
Opening balance 15,000,000,000,000 1,440,311,004 (13,093,892 370) 303,757,726 303,757,726 2,414,996,765211 17,403,950,699,297
Profit after tax - - - - - 3563118213112 3569118213112
Initial public offering of
shares pursuant to
Resaolution Mo.
3.2/2025MQ-DHDCD
dated 3 September
2025 of the General
Meeting of
Sharehaolders. 3,750,000,000,000 B,888772278,138 - - = ~ 12,618,772 278,138
Revaluation of
financial assets - 235 201,004,075 - - B 239,201,004,075
Ending halance 18,750,000,000,000 8,870,212,589,142 226,107,111,705 303,757,726 303,757,726 5.984,114,978323 33,831,042,194,622
Changes in squity in the year endad 31 December 2024 are as follows:
Currency: VYND
Charter  Operalional
Difference from capital risk and
revaluation of  suppiementary financial
Share capital Share premium  assets af fair value resarie reserve  Undisinbuted profit Total
Opening balance 15,000,000,000,000 1,440,311,004 4,065,000,000 303,757,726 303,757,726 1,439,315,36 5660 16,445429,192 116
Profit after tax - - - - - 875,680,399 551 975,680,389 551
Revaluation of
ﬂnancia' assets = - {T?, 1 5&,392,3?{}} - - = {1?, 158.392,3?1]]
Ending balance 15,000,000,000,000 1,440,311,004 (13,093,802,370) 303,757,726 303,757,726 2,41 4,996,765,211 17,403,950,699,207
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VPBank Securities Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

22.

22.3

23.

23.1

23.2

23.3

OWNERS' EQUITY (continued)

Shares

B08-CTCK

Unit: Number of Shares

31 December 2025 31 December 2024
Authorized shares 1,875,000,000 1,500,000,000
Issued shares 1,875,000,000 1,500,000,000
Shares issued and fully paid 1,875,000,000 1,500,000,000
- Ordinary shares 1,875,000,000 1,500,000,000
Outstanding shares 1,875,000,000 1,500,000,000
- Qrdinary shares 1,875,000,000 1,500, 000,000

DISCLOSURE ON OFF-BALANCE SHEET ITEMS

Financial assets listed/registered for trading at Viet Nam Securities Depository and

Clearing Corporation (“VSDC") of the Company

Currency: VND

31 December 2025 371 December 2024

Unrestricted financial assets 14,629 060,845,000 6,021,959,940. 000

Morigaged financial assets 418 000,000,000 516,000,000,000

Financial assets awaiting for settlement 40,254 870,000 -

Total 15,088,315,715,000 6,537,959,940,000
Non-traded financial assets deposited at VSDC of the Company

Currency. VND

31 December 2025 371 December 2024

Stocks and covered warrants

53,401,450,000
Bonds i

Total 53,401,450,000

Financial assets which have not been deposited at VSDC of the Company

Currency: VND

31 December 2025 31 December 2024
Depasitory at VPBank Securities Joint Stock
Company - 614 656,000,000
Depository at another securities company 652,873,880,000 3,014,312,270,000
Total 652,873,880,000 3,628,968,270,000

53

b i ke

e

LT I =




VPBank Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

23.

23.4

23.5

23.6

23.7

DISCLOSURE ON OFF-BALANCE SHEET ITEMS (continued)

Entitled financial assets of the Company

Currency: VND
31 December 2025 31 December 2024

Shares 6,000,000,000 -

Total 6,000,000,000 =

Financial assets listed/registered for trading at VSDC of investors

Currency: VND

31 December 2025 31 December 2024

Unrestricted financial assets 50,777,334,706,800 21,573,322,550,000
Restricted financial assets 1,830,401,460,000 1,691,270,010,000
Mortgage financial assets 17,182,440,080,000 4,322,792,890,000
Blocked financial assets 91,996,960,000 72,000,000
Financial assets awaiting settlement 217,186,406,000 149,607,170,000
Total 70,099,359,612,800 27,737,064,620,000

Non-traded financial assets deposited at VSDC of investors

Currency: VND
31 December 2025 31 December 2024

Unrestricted and non-traded financial assets

deposited at VSDC 27,164 ,540,000 67,541,750,000
Restricted and non-traded financial assets

deposited at VSDC 272,220,000,000 -
Total 299,384,540,000 67,541,750,000

Awaiting financial assets of investors

Currency: VND

317 December 2025 31 December 2024

Stocks 594,803,910,000 185,263,590,000
Fund certificates - 8,000,000
Covered warrants 401,478,200 276,730,000
Total 595,205,388,200 185,548,320,000
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VPBank Securities Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year ended

23.

23.8

23.9

23.10

23.11

DISCLOSURE ON OFF-BALANCE SHEET ITEMS (continued)

B09-CTCK

Financial assets which have not been deposited at VSDC of investors

Bonds (*)
Total

(%) Financial assets deposited at the Company

Entitled financial assets of investors

Shares
Bond

Total

Investors’ deposits

Investors’ deposits for securities trading
activities managed by the Company
- Domestic investors’ deposits for securities

trading activities managed by the
Company

Deposits for offsetting and payment of

securities

- Deposits for offsetting and payment of
securities of domestic investors

- Deposits for offsetting and payment of
securities of foreign investors

Total

Deposits of securities issuers

Deposits for bond principals, interest and
dividend payments of securities issuers

Total

55

31 December 2025

Currency: VND
31 December 2024

13,253,579,000,000

13,253,579,000,000

31 December 2025

Currency: VND
31 December 2024

679,707,770,000
9,597,200,000

304,645,930,000

689,304,970,000

304,645,930,000

31 December 2025

Currency: VND
371 December 2024

1,583,003,881,569

1,583,003,881,569
2,032,267,998,730

2,030,522,485,312
1,745,513,418

999,470,377,635

999,470,377,635
584,616,275,640

583,836,213,655
780,061,985

3,615,271,880,299

1,584,086,653,275

31 December 2025

Currency: VND
31 December 2024

69,156,221,665

86,093,594,084

69,156,221,665

86,093,594,084
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VPBank Securities Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

23.

23.12

23.13

23.14

DISCLOSURE ON OFF-BALANCE SHEET ITEMS (confinued)

Payables to investors

31 December 2025

B0S9-CTCK

Currency: VND
31 December 2024

Payables to investors - investors’
deposits for securities trading activities

managed by the Company 3,615,633,633,239

1,584,099,240,820
1,583,679,111,901
420,128,919

- Domestic investors 3,615,120,056,171
- Foreign investors 513,577,068
Total 3,615,633,633,239

1,584,099,240,820

Payables to securities issuers

Currency: VND

31 December 2025 31 December 2024

Payables to securities issuers 25,400,627,000 3,099,792,000
Total 25,400,627,000 3,099,792,000

Dividend, bond principal and interest payables

31 December 2025

Currency: VND
31 December 2024

Dividend, bond principal and interest

82,981,214,539

payables 43,393,841,725
Total 43,393,841,725

82,981,214,539
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VPBank Securities Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

24,

241

GAIN/{LOSS) FROM FINANCIAL ASSETS

Gain/(loss) from disposal of financial assets at FVTPL

Weighted average

cost al the end of Gain from disposal

BOS-CTCK

Currency: VND

Gain from disposal
in the previous

Quantity  Selling price Proceeds transaction date in the current year year
No.  Financial asseis Unit VND/unit VND VND VND VND
| GAIN
1 Listed stocks 304.661,194 34615 10,545,7268,228 950 (9,939,274,911,400) 606,453,317.550 8,285,941 288
2 Unlisted stocks 76,969,913 116,071  1,954,682,932,758  (1,454,384,836260) 500,298,096 498 -
3 Listed bands 191,427 500 25,395 22,219,140,288,000 (22,216,845 405 066) 2,294 882 934 29,544 728,918
4 Unlisted bonds 138,186,552 254,163 48,940, 580,162,659 (481 62,433,794 254) 778,146,368 405 534 878942672
Money market
5  instruments 22 110,527 652,213 14,420,774,036,744 (14,397 043,340,973) 23,730,695,771 19,425,796,524
& Covered warrants 116,011,000 1,747 202,623,880 487 (161,285,069,794) 41,338 810,693 11,416,682,006
Total 849,366,686 98,283,529,529,598 (96,331,267,357,747) 1,952,262,171,851 603,952 091 408
Weighted average Loss from
cost al the end of Loss fram disposal dispasal in the
Quantity  Selling price FProceeds fransaction date  in the current year previous year
No.  Financial assets Uit VNDunit VND VND YND VND
it LOSS
1 Listed stocks 161,274,700 34801  5612580.,255000 (5,836,008 426,5680) (223,428.1 71,580} (6.631,097,588)
2  Listed bonds 116,720,000 112,451  13,125,222,390,000 (13,132 379,025,409} (7,156,635,408)  (8,781,765,104)
3 Unlisted bonds 700,509 2747295  1,924,504,919572 (1,934,086,991,294) (9.582,071,722) (287,292 976,403)
Money market
4 instruments - - - - - (2,396,130, 876)
5  Covered warrants B0,086,700 2992 177,922 276,475 {208,408 039,800} (31,485,763,325) {9,925, 757 ,608)
Total 358,781,909 20,840,229,841,047 (21,111,882,483,083) (271 652,642,036) (311,027,731,977)
57
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VPBank Securities Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

24, GAIN/(LOSS) FROM FINANCIAL ASSETS (continued)

24.2

Gain/loss) from revaluation of financial assets

BOS-CTCK

Currency: VND

Revaluation Revaluation
difference as at 31 difference as at 31 Net gain/(loss)
No.  Financial assets Cost Fair value December 2025 ~ December 2024 recorded this period
| FVTPL 25,562,485,692,500 26,150,362,906,728 587,877,214,228 (2,992,605,340) 590,869,819,568
1 Listed stocks 4,869,840,267,091 5,461,815,840,000 591,975,572,909 (3,258,358,400) 595,233,931,309
2 Listed shares used for hedging
covered warrants 300,268,102,729 296,135,061,200 (4,133,041,529) - (4,133,041,529)
3 Unlisted stocks 170,965,611,000 170,965,611,000 - - -
4 Listed bonds 11,413,275,959 11,447 958,807 34,682,848 265,753,060 (231,070,212)
5 Unlisted bonds 12,934,998,435,721 12,934,998,435,721 - - -
6 Money market instruments 7,275,000,000,000 7,275,000,000,000 - = =
l AFS 1,989,108,294,715  2,329,715,406,420  340,607,111,705 (13,093,892,370) 353,701,004,075
1 Listed bonds 996,608,294,715 993,715,406,420 (2,892,888,295) (13,093,892,370) 10,201,004,075
2 Listed share (*) 717,000,000,000 1,060,500,000,000 343,500,000,000 - 343,500,000,000
3 Unlisted share 275,500,000,000 275,500,000,000 -~ - =

Total 27,551,593,987,215

28,480,078,313,148

928,484,325,933

(16,086,497,710) 944,570,823,643

(*) The revaluation differences balance as at 31 December 2025 includes the difference from revaluation of shares of investment partnership
agreement presented in Note 7.2.



VPBank Securities Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

24, GAIN/(LOSS) FROM FINANCIAL ASSETS (continued)

B09-CTCK

24.3 Dividend, interest income from FVTPL, HTM, AFS financial assets, loans and

receivables

2025

Currency: VND
2024

From financial assets at FVTPL 1

From HTM investments

From loans and receivables 1,

From AFS financial assets

- Dividends, interests arising from AFS financial
assefs

- Revaluation difference at fair value of AFS
financial assets reclassification

235,443,098,347
1,036,453,148
908,960,290,550
56,889,974,205

56,889,974,205

567,896,645,665
25,876,410,959
917,412,158,304
58,391,899,721

54,326,899,721
4,065,000,000

Total 3,

202,329,816,250

1,569,577,114,649

25. PROVISION EXPENSE FOR DIMINUTION IN VALUE AND IMPAIRMENT OF FINANCIAL
ASSETS AND DOUBTFUL DEBTS AND BORROWING COSTS OF LOANS

2025

Currency: VND
2024

Provision expenses for impairment of loans
Provision expenses for impairment of receivables
from disposal of financial assets

77,852,895,239
16,815,419,204

32,322,906,044
25,412,654,500

Total

94,668,314,443

57,735,560,544

26. REVENUE FROM OTHER OPERATING ACTIVITIES

2025

Currency: VND
2024

Other revenues (include fees from investor
securities trading services)

12,789,671,096

2,771,868 415

Total

27. EXPENSES FOR OPERATING ACTIVITIES

12,789,671,096 2,771,868,415
Currency: VND
2025 2024

Expenses for securities brokerage activities
(payables to Stock Exchanges, payroll,
employee expenses and others)

Expenses for financial advisory activities
(payroll, employee expense, tools and
equipment expense and others)

Expenses for securities custodian activities
Other financial service expenses

471,212,627 837

18,845,949,316
13,372,604,346
12,852,071

215,230,542,887

8,494,582 527
6,419,195,913

Total

503,444,133,570

230,144,321,327
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VPBank Securities Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year ended

27.

28.

29.

EXPENSES FOR OPERATING ACTIVITIES (continued)

Total expenses for operating activities by type

Expenses for securities brokerage transactions

Expenses for custodian paid VSDC

Expenses on payroll and other employees’ benefits
Expenses on broker and collaborator commission
Expenses for social insurance, health insurance,

union fee and unemployment insurance
Expenses for tools and equipment
Expenses for external services
Provisional expense

Other expenses

Total

PROPRIETARY TRADING EXPENSES

Employee expenses

Expenses for tools and equipment
External service expenses
Travelling expenses

Other expenses
Total

FINANCE INCOME

Variable interest income on deposits
- Interest income on demand deposits

Total

60

2025

B0S-CTCK

Currency: VND
2024

115,271,345,978
12,857,376,109
78,917,886,755
275,007,278,243

4,942 518,200
1,196,085,333
5,365,890,187

12,000,000
9,873,752,765

45,142,904,950
6,261,219,314
45,536,881,033
125,846,780,703

2,711,885,050
713,172,543
1,332,235,926

2,599,241,808

503,444,133,570

230,144,321,327

Currency: VND

2025 2024
34,961,810,199 23,011,242,766
62,958,626 62,192,997
740,833,361 228,256,327
30,679,000 7,381,000
385,308,299 149,199,940

36,181,589,485

23,458,273,030

2025

Currency: VND
2024

47,777,859,887

7,206,739,176

47,777,859,887

7,206,739,176

$
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VPBank Securities Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

30. FINANCE EXPENSES

Loss from foreign exchange rate difference

- Realized loss from foreign exchange rate
difference

Interest expense on shori-term borrowing

Other finance expenses

Total

31. GENERAL AND ADMINISTRATIVE EXPENSES

Expenses on payroll and other employees’ benefits
Expense for office supplies

Expenses tools and equipment

Expenses for fixed asset depreciation

External services expenses

Office rental expenses

Taxes, fees and charges

Office repairing and renovation expenses
Software services extension, channel rental and
software licenses expenses

Other expenses

Total

32. OTHER INCOME AND EXPENSES

Income from penalties for breach of contract
Other income

Total Other income
Other expenses
Total Other expenses

Total

61

2025

B09-CTCK

Currency: VND
2024

40,738,500

40,738,500
1,488,300,193,094
1,694,479,390

361,180,425,572
870,977,104

1,490,035,410,984

362,051,402,676

Currency: VND

2025 2024

257,744 437,729  167,181,988,759
282,045,216 189,392,634
1,893,804,362 1,758,849,582
9,816,476,373 8,237,247,032

38,985,709,029
26,354,779,595
11,318,210,211

5,873,565,121

36,512,341,092
7,984,175,865

16,461,469,802
9,056,632,538
2,446,925686
4,216,894 407

8,722,250,598
18,529,948,306

396,765,544,593

236,801,599,344

Currency: VND

2025 2024

- 429,232 589
3,781,286,604 13,147 374
3,781,286,604 442,379,963
340,355,144 340,152,205
340,355,144 340,152,205
3,440,931,460 102,227,758
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VVPBank Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

33. CORPORATE INCOME TAX

33.1  Current corporate income tax

The tax returns filed by the Company are subject to examination by the tax authorities. As the
application of tax laws and regulations is susceptible to varying interpretations, the amounts
reported in the financial statements could change later upon final determination by the tax
authorities.

The current tax payable is based on taxable profit for the year. The taxable profit of the
Company differs from the profit as reported in the income statement because it excludes items
of income or expense that are taxable or deductible in other years and it further excludes items
that are not taxable or deductible. The Company's liability for current tax is calculated using
tax rates that have been enacted by the reporting date. The Company is required to fulfil its
corporate income tax (“CIT") obligation with the current tax rate of 20% on the total taxable
profit according to Decree Na. 320/2025/ND-CP takes effect on 15 Decemner 2025.

The estimated current corporate income tax is represented in the table below:
Currency: VND

2025 2024

Profit before tax 4,475,583,663,738 1,219,698,521,632
Adjustments to accounting profit (598,058,490,869) 3,644,680,513
Increase: 701,914,289,523 12,983,104154
- Decrease in revaluation of financial assets at

FVTPL 608,190,055,865 12,574,593,381
- Increase in revaluation of outstanding covered

warrants payables 49,019,463,527 -
- Provision expenses for loans 44,052,804,260 -
- Non-deductible expenses 651,965,871 408,510,773
Decrease: (1,299,972,780,392) (9,338,423,641)
- Income from tax exempted activities -

Dividends (32,013,985,000) (52,650,000)
- Increase in revaluation of financial assets at

FVTPL (1,199,059,875,433) (9,285,773,641)
- Decrease in revaluation of outstanding

covered warrants payables (68,898,919,959) -
Estimated current taxable income 3,877,525,172,869 1,223,343,202,145
Corporate income tax rate 20.00% 20.00%
Estimated CIT expenses 775,505,034,574 244,668,640,429
Adjustment in accordance with tax finalization - 7,245,600
CIT expense during the period 775,505,034,574 244,675,886,029
CIT payable at the beginning of the period 75,771,567,373 47,473,520,360
CIT paid in the period (264,233,924 ,926) (216,377,839,016)
CIT payable at the end of the period 587,042,677,021 75,771,567,373
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VPBank Securities Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year ended

33.

33.2

CORPORATE INCOME TAX (continued)

Deferred corporate income tax

Movement of deferred corporate income tax during the period is as follows:

Deferred income tax assets

Opening balance

Adjustment for deferred CIT assets

Deferred CIT arising from loss from
revaluation of financial assets at FVTPL
Deferred CIT arising from loss from revaluation
of outstanding covered warrants payables

Ending balance

Deferred income tax liabilities

Opening balance

Adjustment from deferred CIT payable in the
year

Deferred CIT arising from gain from
revaluation of financial assets at FVTPL
Deferred CIT arising from difference related to
provision for ineligible loans according to
Circular 48

Deferred CIT arising from gain from revaluation
of outstanding covered warrants payables

Ending balance

B09-CTCK

2025 2024
651,671,680 4
(651,671,680) «
14,590 685,208 651,671,680
441,978,904 -
15,032,664,112 651,671,680
53,150,612 59,242,880

(53,150,612)

132,166,128,053

8,810,560,852
4,417,870,191

(59,242,880)

53,150,612

145,394,559,096

53,150,612

The Company recognized deferred corporate income tax expenses/(income) in the income
statement for the year ended 31 December 2025 and 31 December 2024 as follows:

Adjustment for deferred CIT expenses of
previous period

Deferred CIT expenses/(income) arising fram
revaluation difference of financial assets at
FVTPL

Deferred CIT income arising from revaluation
difference of outstanding covered warrants
payables

Deferred CIT expenses/(income)

63

Currency: VND

2025 2024
598,521,068 (59,242,880)
126,386,003,697 (598,521,068)

3,975,891,287

130,960,416,052

(657,763,948)
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VPBank Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

34. ACCUMULATED OTHER COMPREHENSIVE INCOME
Currency: VND

Changes in
owners’ equity
31 December  Movement during recorded in 31 December
2024 the period income statement 2025
Gain/(Loss) from
revaluation of AFS
financial assets (13,093,892,370) 220,357,419,302 18,843,584,773 226,107,111,705

35. EARNINGS PER SHARE

Earnings per share (“EPS”) is calculated by dividing the net profit after tax attributable to
ordinary shareholders of the Company by the weighted average number of outstanding
ordinary shares in issue during the year. Profit after tax attributable to ordinary shareholders
of the Company for the year ended 31 December 2025 is calculated as profit after tax after
deduction for setting up non-shareholders’ reserves (if any). For the purpose of preparing
consolidated financial statements, other comprehensive incomes have not yet been included
in the net profit after tax to calculate the earnings per share indicator since there is no detailed
guidance.

2025 2024
Net profit after tax attributable to common
shareholders (VND) 3,569,118,213,112  975,680,399,551
Weighted average number of outstanding
ordinary shares (shares) 1,550,342 466 1,500,000,000
Earnings per share (VND/share) 2,302 650

36.  OTHER INFORMATION
36.1  Transactions with related parties :

List of related parties and relationships with the Company is as follows:

Related parties Relationships

Vietnam Prosperity Joint-Stock Parent bank :
Commercial Bank (VPBank) '
Board of Directors, Board of Member having significant influence

Management, Board of Supervision

Generation of Prosperity Sole Subsidiary of the Parent Bank

Member Limited Commercial Bank

(GPBank)

OPES Insurance Joint Stock Subsidiary of the Parent Bank

Company

Fintech Al Joint Stock Company The Vice Chairman of the Board of Directors of
VPBanksS is also the Chairman of the Board of
Directors of Fintech Al Joint Stock Company
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VPBank Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

36. OTHER INFORMATION (continued)
36.1  Transactions with related parties (continued)

Significant balances and transactions with related parties as at 31 December 2025 and for the year ended are as follows:
Currency: VND

. Revenue/
Receivables/(Payables) [Expenses)
Parties Transaction Opening balance Increase Decrease Ending balance Amount
Vietnam Prosperity Capital contribution 14,993,060,000,000 - ~ 14,993,060,000,000 - -
Joint Stock Demand deposits 2,296,702,396,178 2,730,719,479,941,044 (2,726,696,732,222,384)  6,319,450,114,838 - -
Cammercial Bank Term deposits 2 3,420,000,000,000 (1,000,000,000,000) 2,420,000,000,000
(VPBank) Interest income from demand
deposits - + - 43,406,148,796 -
Interest income from term
deposits - 15,596,602,738
Bank charges - - (1,302,378,582) -
Shares transfer transactions - ~ - - 267,525,000,000
Generation of Demand deposits 11,184,234, 353 11,101,122,000 83,112,353 - -
Prosperity Sole Interest income from demand
Member Limited deposits < 2 . 4.472.003 -
Commercial Bank .
(GPBank) Bank charges - - - 1,122,000 -
OPES Insurance Capital contribution
Joint Stock Company - 190,000,000,000 - 190,000,000,000 - -
Fintech Al Joint Stock Payables for goods and
Company services - 52,800,000 ~ 52,800,000 - -
Members of Board of - Remuneration and salary
Directors, the expenses
Management and other
related persons - - (12,268,219,615) -

5
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VPBank Securities Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year ended

36.

36.1

OTHER INFORMATION (continued)

Transactions with related parties (continued)

Remuneration of the Board of Directors and salary of Management

B09-CTCK

Currency: VND

Position 2025 2024
Remuneration of the Board of
Directors 360,000,000 662,727,273
- Ms. Ho Thuy Nga Chalroan
(Elected on 15 September
2025) 360,000,000 360,000,000
- Mr. Vu Huu Dien Vice
(Elected on 15 December Chairman
2025) - -
- Mr. Nguyen Luong Tan Member
(Elected on 04 December
2023) s -
- Mr. Nguyen Thanh Trung Member
(Elected on 03 September
2025) - -
- Mr. Nguyen Cong Tuan Member
(Dismissed on 04 Novemver
2024) - 302,727,273
Remuneration, salary and
allowances of the Board of
Management 10,321,319,615  5,064,434,766
- Mr. Vu Huu Dien Chief
(Elected on 04 November 2024 Executive
Dismissed on 15 December Officer
2025) 10,079,774,160 1,747,710,128
- Mr. Nham Ha Hai Chief
(Elected on 15 December Executive
2025) Officer 241,545,455 -
- Mr. Nguyen Duy Linh Chief
(Dismissed on 04 November Executive
2024) Officer - 3,316,724,638
Remuneration, salary and
allowances of the Board of
Supervision 1,586,900,000 724,687,034
Head of the
- Mr. VuHong Cao Board of
(Elected on 14 February 2022)  Supervision 444,000,000 201,047,619
- Mr. Nguyen Hung Cuong Member
(Elected on 26 April 2024) 633,500,000 300,500,000
- Mr. Tran Vinh Khang Member
(Elected on 28 August 2024) 509,400,000 125,574,198
- Ms. Nguyen Thi Bich Hoi Member
(Dismissed on 28 August 2024) B 97,565,217

66

——




VPBank Securities Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

36.

36.2

OTHER INFORMATION (continued)
Segment information

Segment information by business lines

2025
1. Net revenue from securities services
2. Direct expenses

3. Depreciation and allocated expenses

Profit before tax

As at 31 December 2025
1. Allocated segment assets

2. Unallocated assets

Total assets

1. Allocated segment liabilities
2. Unallocated liabilities

Total liabilities

B09-CTCK

Currency: VND

Brokerage and  Treasury and Proprietary Issuance advisory and
customer services trading other segments Total
2,376,779,379,387 4572,457,330,518 1,012,365,362,907 7,961,602,072,812
(1,369,508,823,970) (1,709,680,004,840) (18,790,560,441) (3,097,979,389,251)
(252,092,938,479) (102,133,875,326) (33,812,206,018) (388,039,019,823)
755,177,616,938 2,760,643,450,352 959,762,596,448

4,475,583,663,738

35,042,607,112,909

37,457,232,054,154

423,894,018,943

72,923,733,186,006
93,344,280,066

35,042,607,112,909

37,457,232,054,154

423,894,018,943

73,017,077,466,072

20,498,240,043,967

17,852,470,972,764

6,692,208,925

38,357,403,225,656
828,632,045,794

20,498,240,043,967

17,852,470,972,764

6,692,208,925

39,186,035,271,450
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VPBank Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

36.

36.3

36.4

36.5

OTHER INFORMATION (continued)
Commitments relating to margin lending service

The Company signed margin lending contracts with investors to facilitate securities trading
activities of investors.

Operating lease commitments

The Company leases office under operating lease arrangements. As at 31 December 2025
and 31 December 2024, the committed future rental payments under the operating lease

agreements are estimated as follows:
Currency: VND

Ending balance  Beginning balance

1 year or less -
From 1 — 5 years 10,190,473,920 -

More than 5 years 504,647,431,073 B
Total 514,837,904,993 4

Purposes and policies of financial risk management

The Company's financial liabilities comprise mostly liabilities and borrowings, payables to
suppliers and other payables. The main purpose of these financial liabilities is to finance the
Company’s operations. The Company has loans, trade and other receivables, cash and short-
term deposits that arise directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk.

Risk management is integral to the whole business of the Company. The Company has a
system of controls in place to maintain an acceptable balance between the cost arisen from
risks and the cost of managing the risks. The Management continually monitors the
Company's risk management process to ensure that an appropriate balance between risk and
control is achieved.

Management reviews and agrees policies for monitoring each of these risks which are
summarized below:
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VPBank Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

36.

36.5

OTHER INFORMATION (continued)
Purposes and policies of financial risk management (continued)
Market risk

Market risk refers to the risk that the value of existing assets may change in an unfavorable
direction. To manage and mitigate market risk, the Company has established a risk
management framework for each type of asset and financial product, applying quantitative
models to measure and control risk levels. The Company also diversifies its investment
portfolio, loan types, loan tenors, and counterparties to avoid excessive concentration in any
single asset class or market segment, and allocates capital appropriately to assets with low
correlation. In addition, VPBankS operates a dedicated risk monitoring system to promptly
identify any indicators breaching safety thresholds, thereby enabling timely warnings and
corrective actions to ensure stable and sustainable business operations.

Listed and unlisted equity securities held by the Company are exposed to market risks arising
from uncertainties in the future value of these investments. The Company manages equity
price risk by establishing investment limits. The Company's Investment Committee also
reviews and approves decisions related to equity investments.

As at the reporting date, the fair value ofthe Company'’s investments in listed equity securities
(FVTPL and AFS) amounted to VND 6,464 ,950,801,200. A 10% increase (or decrease) in the
market index may result in a corresponding increase (or decrease) in the Company's
investment income, depending on the materiality and duration of the decline, as well as the
portfolio’s exposure to equities that significantly influence the market index.

Credit risk

Credit risk is the risk that counterparty would not meet its obligations under a financial
instrument or customer contract, leading to a financial loss. The Company is exposed to credit
risk from its operating activities (primarily for loans and receivables) and from its financing
activities, including deposits with banks.

Receivables

Customer credit risk is managed by the Company based on its established policies,
procedures and control relating to customer credit risk management. Credit quality of
customers is evaluated on the basis of Management's assessment.

Outstanding customer receivables are regularly monitored. Customer credit quality's
impairment is analysed at each reporting date on an individual basis for major clients. The
Company closely monitors outstanding receivables and operates a credit control unit to
mitigate credit risk. Due to the fact that the Company’s receivables relate to a large number
of diversified customers, there is no significant concentration of credit risk.

Bank deposits

The Company's bank balances are mainly maintained with high credit rating banks in
Vietnam. Credit risk from balances with banks is managed by the Company's Capital and
Financial Business Division in accordance with the Company's policy. The Company's
maximum exposure to credit risk for the components of the statement of financial position at
each reporting date is the carrying value as presented in Note 5. The Company evaluates the
concentration of credit risk with respect to bank deposits as low.

69

3
-
e




VPBank Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

36.
36.5

OTHER INFORMATION (continued)
Purposes and policies of financial risk management (continued)
Margin lending and advancing payments for securities to customers

In margin lending activities, credit risk may arise when the market experiences a sharp
decline, causing the value of collateral to decrease and clients to be unable to provide
additional margin. If the forced liquidation of collateral takes longer than anticipated, the
Company may incur losses. However, this risk is assessed as not material because, for each
equity security, the Company has established methodologies to determine lending exposure
limits, volume limits, loan-to-value ratios, and trigger prices. For each client account, the
Company also maintains strict policies governing credit limits, initial and maintenance margin
ratios, and margin call/forced liquidation procedures.

In addition, the Company has established supplementary limit frameworks to strengthen
control checkpoints in margin lending activities and has developed contingency scenarios to
ensure timely response measures in the event of significant market volatility. The Company
also operates a real-time automated monitoring system that issues alerts when margin ratios
approach safety thresholds, thereby triggering requirements for clients to provide additional
collateral or enabling automatic forced liquidation in accordance with regulations.

The Company manages its credit risks via the use of internal control policies, processes and
procedures relevant to margin lending and advancing payments to customers. The Company
only provides margin lending with securities eligible to perform margin trading under the
Regulation on Margin Lending and is rated in accordance with the Company's principle of
share quality assessment. The credit limits are measured based on value of collateral assets,
customer’s credit rating and other indicators.

Some of the loans below are considered delinquent at 31 December 2025 (excluding
contracts that were renewed and liquidated prior to the date of this report). Except for financial
assets which are reserved for impairment as stated in Nofe 8, according to the Management's
assessment, the remaining financial assets are neither overdue nor impaired as they are all
liquid.

Neither past due nor Past due but not Past due and

impaired impaired impaired Total
Cash and cash equivalent 8,081,765,474,527 - - 8081765474527
Loans 33,934,214,392,318 159,004,863,659 34,093,219,255977

Receivables, in which: 2,061,337,570,712 31,955410,044 86,756,762,579 2,180,049,743,335
- Receivables from

disposals of financial

assets 369,217,557,000
- Receivables and

accruals from dividend,

interest income of

84,077,096,018 453,294,653,018

1

financial asset 1,266,272,725,653 - 2,609,666,561 1,268,882392,214
- Receivables from

services provided by

the Company 424,039.945,802 31,955410,044 70,000,000 456,065,355,846
Total 44,077,317,437,557 31,955,410,044 245,761,626,238 44,355,034,473,839
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VPBank Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended

36.

36.5

OTHER INFORMATION (continued)

Purposes and policies of financial risk management (continued)
Liquidity risk

Liquidity risk is the risk that a securities company may be unable to meet its financial obligations as
they fall due or may be unable to convert financial instruments into cash at fair value in the short term
due to insufficient liquidity in the market. The Company's exposure to liquidity risk arises when the
Company is unable to meet its financial obligations as they fall due, primarily due to mismatches in
the maturity terms of financial assets and liabilities. The maturity terms of financial assets and liabilities
reflect the remaining period of financial assets and liabilities from the reporting date to the date of
settlement set out in the contracts or terms of issuance. For FVTPL and AFS financial assets, the
maturity terms are determined based on the liquidity of the assets (the ability to sell and purchase the
assets in short term) on the market.

The Company monitors its liquidity risk by maintaining a level of cash and cash equivalents,
borrowings deemed adequate by the Management to finance the Company's operations and to
mitigate the effects of fluctuations in cash flows.

The causes of liquidity risk may arise from various factors such as sudden withdrawal demands from
clients, pressure to meet margin-related payment obligations, or disruptions in the payment systems
with counterparties and depository institutions. If not effectively managed, this risk may lead to
temporary liquidity shortages, which could significantly affect the Company's reputation and its ability
to maintain stable operations.

To effectively manage liquidity risk, the Company maintains a strict cash flow management
mechanism, establishes daily, weekly, and monthly liquidity safety limits, and retains a buffer of cash
and highly liquid assets to ensure its ability to meet payment obligations under ali circumstances. In
addition to maintaining limits for liquidity risk control, the Company regularly reviews and reassesses
the liquidity of assets in its investment porifolio, prepares detailed cash flow plans, and closely
monitors receivables, payables, and other financial obligations as they fall due to ensure appropriate
capital allocation. The Company also diversifies its funding sources and the maturities of borrowed
funds to enhance stability and support day-to-day liquidity.

The Company assessed the concentration of risk with respect to its debt payments as low.
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VPBank Securities Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year ended

36.
36.5

OTHER INFORMATION (continued)

Purposes and policies of financial risk management (continued)

Liguidity risk (continued)

B09-CTCK

The below table summarizes the maturity profile of the Company’s assets and liabilities based on contractual undiscounted payments:

31 December 2025
ASSETS

Cash and cash equivalents

Financial assets
Financial assets at FVTPL
AFS financial assets

HTM investments

Loans

Long-term investments

Other assets

Deposits, collaterals and
pledges

Other receivables

Other assets

Fixed assets (including
construction in progress)

Total

LIABILITIES
Short-term borrowings
Payables for securities
transaction activities
Accrued expenses
Statutory obligation
Other liabilities

Total

Net liquidity difference

Overdue

On demand

Less than 1 year

11— 5 years

Over 5 years

Currency: VND
Total

159,004,863,659

1569,004,863,659

118,712,172,623

118,712,172,623

8,081,765,474,527

28,480,078,313,148
26,150,362,906,728
2,329,715,406,420

23,883,903,060

23,883,903,060

33,968,314,392,318

34,100,000,000
33,934,214,392,318

2,079,596,282,705
14,166,000,000
2,061,337,570,712
3,895,945,750

196,766,243

2,750,000,000

2,750,000,000
52,163,469,684

849,206,160

51,314,263 524

9,405,423,522

9,405,423 522

8,081,765,474,527

62,610,147,569,125
26,150,362,906,728
2,329,715,406,420
34,100,000,000
34,093,219,255,977
2,750,000,000

2,283,761,251,594

24,420,629,682
2,180,049,743,335
27,779,848 810

51,511,029,767

277,717,036,282

36,585,727,690,735

36,047,910,675,023

54,913,469,684

9,405,423,522

72,975,674,295,246

37,342073,973,613

77,651,068,820
64,629,071,658
631,737,874,302
922,619,481,723

37,342,073,973613

77,651,068,820
64,629,071,658
631,737,874,302
922,619,481,723

39,038,711,470,116

39,038,711,470,116

277,717,036,282

36,585,727,690,735

(2,990,800,795,093)

54,913,469,684

9,405,423,522

33,936,962,825,130
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VPBank Securities Joint Stock Company B09-CTCK

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year ended
37. SIGNIFICANT EVENTS DURING THE YEAR

On 11 December 2025, the Company's shares were officially listed on the Ho Chi Minh Stock
Exchange.

38. EVENTS AFTER THE REPORTING DATE

There is no matter or circumstance that has arisen since the reporting date that requires
adjustment or disclosure in the financial statements of the Company.

Ms. Ha Thi Minh Ngoc Ms. Nguyen Thi Thu Giang Ms. Dinh Thi Thu Hien I -
Preparer Chief Accountant Chief Finance Officer :

Hanoi, Vietnam

12 March 2026
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Sacartlas
CTCP Chimg khodn VPBank
$é: 4§ /CV-VPBankS 126 N, ngay 1 hingl) S niim 2026

Vv : Giaf frinh LNST Ndm 2025 chéni [éch
fhey o Bow 100946 s ved Miim 2024

Kinh giri: Uy Ban Chimg khoin Nhi Nuée (UBCKNN)
Si¥ Giao dich Chirng khodan Viét Nam
S$& Giav dich Chimg khoe:dn thanh phi 1 Chi Minh

Thye hi¢n nghia vy cdng bb thong tin theo Théng tw 96/2020/TT-BTC ctiz Bé Tai
Chinh émg din vé cong bd théng tin tén th trudng chimg khodn, Cong ty Cé Phin
Chimg Khodn VPBank (VPBankS) giai trinh nguyén nhin Lei nhugn sau thué Nam 2025
thay ddi hon 10% so véi cling ky ném 2024 nhu say;

Bom vi tinh: VIND

50 SANH
Chi tidu 2025 2024 .
Chénh lich fr Chinh
léch
I. Loi nhagn ki toan 4.473.583.663.738 | L219.698.521.632 | 3.255.885.142.106 266%
triie thué
:m::l::éh van kE todn 3.569.118.213.112 | 975.680.399.551 |  2.593.437.813.561 266%

Loi nhufn sau thué cia Céng tv ndm 2025 dat 3.569 ty déng (tuemg duong ting 266% so
véi cling k¥ nim trudee), chit véu nhiy tang trudng lgi nhudn manh 1 hoat ddng ty doanh
chimyg khodn, méi gioi vi cho vay ky qu¥, tir viin phat hanh.

Nim 2025, thi trudmg chimng khoén ndi chung déu ting nhanh va manh. Nim bit duoe xu
hudng th trudmy, tin dung lof thé vé ngu&n vén 10n va sy ing hd cua cdce nhi din o, chng
ty di diy manh tit cA cdc kénh ban hang, da dang hda danh muc diu e, din dén g
doanh thu trong nim 2025 ting thém 5.468 t7 déne tuong duemg 220% so nAm 2024,
Béng thor eéng ty cfing ddy manh huy déng cic ngudn vén gia ré, i uu duge céc chi phi
hoat d6ng vi quan [y dén dén téng chi phi chi ting 2.215 t¥ déng tuemg duomg 174% so
vOi cling k¥ ndm ngodi.

Tir nhitng nguyén nhin trén da 1am cho Lgi nhuin sac thué TNDN Nam 2025 cia Cong 1y
C6 Phan Chimg Khodn VPBank chénh Iéch hon 10% so véi Nam 2024,

T e e et e
CY 56,210, /CV-VPBanks v vidc "Gidi rinh LNST Nébe 2025 Pl Gl Rom 109 5o veh Netmr 20247 1
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THE SOCALIST REPUBLIC OF -VIET NAM

% VPBank Independece — Freedom — Happiness
Securities

VPBANK SECURITIES JOINT STOCK COMPANY

No: 4 /CV-VPBankS Hanoi, 46 703/ 2026

Viv : Explanation of the change in profit
after tax exceeding 10% in 2025
compared with 2024

Kinh giri: State Securities Commission of Vietnam
Viet Nam Stock Exchange
Ho Chi Minh Stock Exchange

Following the Circular No. 96/2020/TT-BTC issued by the Ministry of Finance guiding
the disclosure of information on the securities market, VPBank Securities Joint Stock
Company (VPBankS) hereby provides eplanations of the change in profit after tax
exceeding 10% in 2025 compared with 2024 as follows:

Unit: VND
Ttems 2025 2024 L omparison
Difference %
1. Profit before tax 4.475.583.663.738 | 1,219,698,521,632 |  3,255,885,142,106 | 266%
2. Profit after tax 3.569.118213.112 | 975.680.399.551 |  2.593.437.813.561 | 266%

The Company’s profit after tax reached VND 3,569 billion (equivalent to an increase of
266% compared with 2024), mainly driven by strong profit growth from proprietary
trading, brokerage services, margin lending, and issuance advisory activities.

In 2025, the stock market experienced rapid and strong growth. Taking advantage of
favorable market trends, the Company leveraged its strong capital base and the support of
investors to expand all sales channels and diversify its investment portfolio. As a result,
total revenue in 2025 increased by VND 5,468 billion, equivalent to 220% compared with
2024.

At the same time, the Company also intensified efforts to mobilize low-cost funding
sources and optimized operating and administrative expenses, resulting in total expenses

increasing by only VND 2,215 billion, equivalent to 174% compared with 2024.




As a result of the above factors, the Company’s profit after tax in 2025 increased by more
than 10% compared with 2024.

TONG GIAM POC

Nkom Ha Hae
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