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lÔNG CONG TV HANG KHÔNG VIT NAM - CTCP 
S 200 Nguyn So'n, Phu'&ng B D, 
Thành ph6 Ha Ni, Vit Nam 

BAO cÁo CCJA BAN GIAM oóc 

Ban Giám d6c T6ng Cong ty Hang không Vit Nam - CTCP (gqi tt là "T6ng Cong ty") c trinh báo cáo nay cüng vOl báo 
cáo tài chInh riêng gi&a niên de,  cOa Tang Cong ty cho k' hot de,ng 6 tháng kgt thüc ngày 30 tháng 6 nàm 2025. 

HOI DÔNG QUAN TRI VA BAN GIAM D6C 

Các thành viên cOa He,i  ding Quàn tn và Ban Giám d& Tang Cong ty trong k' và dn ngày tp báo cáo nay gm: 

H6i d?,ng Quàn trj 

Ong Dng NgQc HOa 

Ong T Mnh Hiing 

Ông Lê Hang Ha 

Ong Lê TrLräng Giang 

Ong Daisuke Suzuki 

Ong Hidekazu Isone 

Ong Dinh Vit Tüng 

Ong Tru'clng Van Phu'Oc 

Ban Giám d6c  
Ong Lê Hang Ha 

Ong Ong Anh Tugn 

Ong Nguyn Chign Thng 

Ong TO NgQc Giang 

Ong Dinh Van Tuân 

Ong Lé Düc Cành 

Ong Nguyn Thg Bào 

Ong Trn Van HO'u  

ChO tjch 

IJy ,iên 

üyviên 

üyviên 

Uy viên (min nhim ngày 15 tháng 5 nàm 2025) 

Uy viên (b6 nhim ngày 15 tháng 5 nàm 2025) 

Uyviên 

lJyviên 

T6ng Giám d6c 

PhóT6ngGiám dc 

Phó T6ng Giám d6c 

Phó Tang Giám d& 

Phó Töng Giám d6c 

Phó T6ng Giám cl6c 

PhO l6ng Giám d6c 

K toán tri.thng (b6 nhim ngày 30 tháng 6 näm 2025) 

TRACH NHIM CCA BAN GIAM eôc 

Ban Giám d6c T6ng Cong ty có trách nhim Ip báo cáo tài chinh riêng gia niên de,  phan ánh me,t cách trung thçrc Va 

hp l' tinh hlnh tài chInh cOa T6ng COng ty ti ngày 30 tháng 6 nám 2025, cüng nhu' kgt qua hoot de,ng kinh doanh và 
tInh hInh kru chuyn tin t cho ho?t de,ng 6 tháng kgt thüc cüng ngày, phü hp vOl chun mtrc k toán, chg de,  k 

toán doanh nghip Vit Nam và các quy djnh pháp l cO lien quan dn vic 1p và trmnh bay báo cáo tài chinh giCra niên 

de,. Trong vic Ip báo cáo tài chInh niêng gi&a niên d nay, Ban Giám d6c du'ç'c yêu cu phài: 

• Lya chQn các chInh sách k toán thIch hp va áp dung các chInh sách do me,t cách nhät quán; 

• Oua ra các xét doán và uOc tInh me,t  cách hp iç và then trQng; 

• Nêu nO các nguyen tc k toán thIch hp có duc tuân thO hay khOng, có nhO'ng áp dung Sal lch trong yu Cfl 

du'çrc cOng b6 và giái thIch trong báo cáo tài chInh riêng giü'a niên de,  hay khOng; 

• Lp báo cáo tài chInh riêng giüa niên de,  trên c s& hot de,ng lien tyc trü tni.thng hp không thg cho rng T6ng 

Cong ty Se tip tyc hot de,ng kinh doanh; và 

• Thigt k và th,rc hin h th6ng kigm soát ne,i be, me,t cách hru hiu cho myc dich 1p và trinh bay báo cáo tài 

chInh riêng giü'a niên de,  hcip l nhm hn chg rOl no và gian Ian. 
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TONG CONG TV HANG KHONG VIT NAM - CTCP 
S 200 Nguyn SYn, Phthng B? D, 

Thành ph Ha Ni, Vit Nam 

BAO CÁO CCJA BAN GIAM oOc (Tip theo) 

Ban Giám d6c T6ng Cong ty chju trách nhim dam bâo rng s6 k toán du'çvc  ghi chép mt cách phü hp d phàn ánh 
mt cách hcip I tlnh hinh tài chInh cOa T6ng Cong ty & bat ky theii dim nào và dam bào rng báo cáo tài chInh riêng 
gi&a niên d tuân thii chugn mvc  ktoán, ch d k toán doanh nghip Vit Nam và các quy djnh pháp I có lien quan 
dn vic Ip  và trmnh bay báo cáo tài chInh g1üa niên d. Ban Giám d6c cing chju trách nhim dam bào an toàn cho 

tài san cCia T6ng Cong ty và thc hin các bin pháp thIch hçp d ngãn chn vá phát hin các hành vi gian ln và sai 
phm khác. 

Ban Giám d& xác nhn rng T6ng Cong ty dã tuân thi'i các yêu cu nêu trên trong vic Ip báo cáo tài chInh riêng gi&a 
nien d. 

a dai din cho Ban Giám d6c, 

Ngày29 thángSnàm 2025 

TOG •\ 

COG 

cT', P 4 

Le  •  gHà 
T6ng Giám d6c 
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Deloitte 
56: 0324 /VN1A-HN-BC 

Cong ty TNHH Kim toán 
/ Deloitte Vit Nam 

MAKING AN rang is, TOa nha Vinaconex. 
IMPACT THAT 34 Lang I-la, Phxäng Lang H, 

Quân oông Da, I-là No;, ViOl Nam MATTERS
I Din thoai : ~84 24 7105 0000 

Fax +84 24 6288 5678 
www.deloitte.com/vn  

BAO CÁO SOAT XET BAO CÁO TAI CHINH RIENG 61CM NIEN DO 

Kinh g&i: Các C6 dông 

Hi cThng Quán trj Va Ban Giám dc 
T6ng Cong ty Hang không Vit Nam - CTCP 

Chüng tôi dä soát xét baa cáo tài chinh riêng gl&a nién di kern theo cóa lông Cong ty Hang không Vit Nam - CTCP 
(gol tt là "lông Cong ty"), &fc 1p ngày 29 tháng 8 näm 2025, tl'r trang 05 den trang 50, baa gôrn Bang can clói ké 
toán riêng giO'a niên cTi t?i  ngày 30 thàng 6 nãm 2025, Báo cáo ket qua hoot dông kinh doanh rièng giO'a nièn cT, Baa 

cáo lu'u chuyn tin t riêng gi&a niên d cho k' hoat dng 6 tháng kêt thüc cing ngày và Bàn thuyet minh baa cáo 
tài chinh riêng giCra niên do 

Trách nhim cáo Ban Giám d6c 

Ban Giám d6c lông COng ty chju trách nhim 1p và trinh bay trung thi,rc và hçyp l', báo cáo tài chinh riéng giü'a niên 

d thea chun mirc kê toán, chg do kê toán doanh nghièp Vit Nam và các quy dinh pháp l có lien quan den vic lap 

và trinh bay báo cáo tài chinh riêng gicra niên dO và chiu trách nhim v kiem soát ni b ma Ban Giárn d6c xàc dinh 

là cn thiet de dam bào vic 1p Va trinh bay báo cáo tài chmnh riêng giCra niên dO khong có sal sot trQng yCu do gian 

ln hoc nhm ln. 

Trách nhim cáo Kim toán v!ên 

lrách nhim ciia chüng tôi là du'a ra ket lun v báo cáo tài chinh riêng giCra niên dO kern theo dy'a trên ket qua soát 

xét ciia chüng tOi. ChOng tOi dã thy'c hin cOng vic soát xét thea Chun mt,rc Vit Nam ye hcip ding djch vv soát xét 

sô 2410 - Soát xét thông tin tài chmnh giCra niên dO do kiem toán viên dOc 1p ccia dan vi thu'c hiOn. 

COng vic soát xét baa cáo tài chinh riêrtg giU'a niên dO baa góm vic thu'c hin các cuOc  phOng van, chü yeu là phOng 

van nhCrng ngithi chju trách nhim ye các vâ'n dC tài chinh k toán, và thi,rc hin thti tyc phân tIch và các thi tuc soát 

xét khác. MOt cuOc soát xét vC co' bàn cô pham vi  hep  han mOt cuOc kièm toán du'c thy'c hin theo các chuân rny'c 

kiem toán Vit Nam và do vy khong cho phép ching tôi dat  du'c sy' dam bào rng chüng tôi sè nhn biet du'cic tat 

cá các vâ'n dC trong yeu cO the duvc phát hin trong mOt cuOc kiém toán. Theo dO, chting tôi khOng du'a ra kien 

kiem toán. 

Kgt Iun cáo Kim toán vién 

Can cü' trén ket qua soát xét ctia chüng tôi, chüng tôi khOng thâ'y cO van dC gi khien chüng tOi cho rang baa cáo tài 

chinh riêng giü'a niên dO kern theo khOng phàn ánh trung thy'c và hp l, trén các khIa canh trong yèu, tinh hlnh tài 

chinh dia Tông COng ty tai ngày 30 tháng 6 näm 2025, và ket qua hoat dOng kinh doanh và tinh hinh liru chuyen tiên 

t ciia lông COng ty cho ki hot dOng 6 tháng ket thüc c'ing ngày, phü hp vài chun mçrc ké toán, che dO k án 

doanh nghip Vit Nam và các quy djnh pháp l cO lien quan den viOc  1p và trinh bay báo cáo tài chinh riêng giü'a 

nién dO. 

Vâ'n d can nhã'n mcznh 

Ching tOi xin lu'u ' ngu'i doc  tâi Thuyet minh so 02 phn lhuyet minh báo cáo tài chinh rièng giCra niên dO. Tai ngây 

30 tháng 6 nãm 2025, n' ngn han  cia lông COng ty vu't qua tài san ngan hn vài s6 tiCn là 31872 t' dOng, khoán 

phài trà qua hn c1Ja T6ng Cong ty là 4.369 t' dng và lô lUy ke là 23.925 t' dông. Kha nãng hot dOng lien tuc cija 

T6ng Cong ty sè phy thuOc  vào vic tao  ra dOng tiCn tU' hoat dOng san xuät kinh doanh, khâ nãng duy tn han  mü'c tin 

dung tü' các ngân hang thu'ang mai  và ke hoch tang vOn. Nhü'ng diCu kin nay, c1ng các vâ'n dC khác nhu' trinh bay 

t?i lhuyet minh sO 02, cho thäy sy' thn tai cia các yeu tO không chac chan trong yeu cO the dan tài nghi ng vC khá 

nàng hoat dOng lien tyc cia lông Cong ty. 

Ket lun cta chüng tOi khOng b thay dOi do ành hithng ca van dC can nhân manh trOn. 

Ten Deloitte dtWc dung d chi rnOt  hoc nhièu thành vién cIa Deloitte Touche Tohmatxu Limited ("DUL" hay "Deloitte Toan cau"), và mng Iuoi các hang 

thành vién trOn toàn cau (gui chung là T6 churc Deloitte). DTTL và mi thành viOn trvc thuOc là môt pháp nhân rieng bit và dOc p v mt pháp I', 

khOng bi rang buôc tan nhau d61 vài cat ben thir ba. D11'L và mi thành viOn try'c thuOc  chi chju trách nhim cho hành vi và thiu sot cCia minh, 

chCr khOng phái chju trách nhim tan nhau. DTTL khOng cung cp djch vy cho câc khách hang. 

Vui lông xem ti www.deloitte.com/about  dê bit thOrn thông tin chi tit. 3 
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Deloitte. 

BAO cÁo SOAT XET BAO CÁO TAI CHINH RIENG GICIA NIEN oc (Tip theo) 

Vdn d khác 

Báo cáo tài chinh riêng cia Tng Cong ty cho nàm tài chinh kt thcic ngày 31 tháng 12 nàm 2024 cTh drçlc kim toán 
b&i mt cOng ty kim toán dc Ip  khác vó'i báo cáo kirn toán d ngày 31 tháng 3 nãm 2025 dua ra kin chip nhn 
toàn phn kern theo vn d cn nhän m?nh  v (I) sv tn ti các yu td không chc chn trong yu Co th dn tài nghi 
ngr v khi näng hoot dng lien tuc cOa T6ng COng ty và (ii) ánh hu'&ng cia vic s& dung phu1ng pháp tirih và ghi nhn 

chi phi khgu hao và chi phi phân b6 tin sira ch&a, baa du'o'ng may bay và dng c theo hu'ârig dn cOa c quan cO 
thäm quyn. 

Báo cáo tài chinh riêng giü'a nién th5 cOa Tang Cong ty cho k' hot cTng 6 tháng két thi.ic ngáy 30 tháng 6 nãm 2024 

dã duc soát xét b&i mÔt cOng ty kim toán dÔc Ip khác v&i báo cáo soát xét d ngày 29 tháng 8 nàm 2024 dua ía 
kgt lun chip nhn toàn phn kern theo van d cn nhan rnnh v vic (I) si thn t?i  các yu t6 không chãc chãn trong 
yu CO th4 dn tài nghi ngei v khà nãng hoot Ông lien tyc cOa T6ng Cong ty và (ii) ánh hu&ng cia vic sCr dung 
phung pháp tInh và ghi nhn chi phi khau hao và chi phi phân b tin sira ch&a, baa duàng may bay và dÔng  c thea 
htràng dn ci'ia co' quan cO thäm quyn. 

Trân Th ThOy NgQc 

PhO Tang Giám dc 
Giãy chCrng nhn dãng k hènh ngh 

kim toán s 0031-2023-001-1 

CONG TV TNHH KIM TOAN DEL0ITE VIT NAM 

NgOy29 thông 8nãm 2025 

Ha N5i, CHXHCN Vit Nam 
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lÔNG CONG TV HANG KHÔNG VIT NAM - CTCP MAU SÔ B 0la-DN 
S 200 Nguyn Sln, Phu'o'ng B D Ban hành thea Thông tu' s6 200/201411T-BTC 
Thành ph6 Ha Ni, Vit Nam ngày 22 tháng 12 nãm 2014 ciia B Tài chinh 

BANG CAN 061 KTOAN RIENG GIcrA NIEN oQ 
Tqingày30tháng 6näm 2025 

iAi SAN - . 
Maso 

Thuyët 
minh 

Scu6i ky 

Dcln v: VND 

S6du kj, 

A. TAISANNGAN HAN 100 12.355.484.247.626 8.233.035.586.3 14 

I. Tin và các khoàn tu'ong duong tin 110 4 4.315.651.200.989 2.126.719.657.522 
1. Tin 111 1.065.651.200.989 1.306.599.755.522 

2. Các khoàn tu'o'ng du'cng tin 112 3.250.000.000.000 820.119.902.000 

II. Du tu' tài chInh ngn hn 120 5 165.846.422.713 165.846.422.713 

1. 0u tu' nm gi& dn ngày dáo hn 123 165.846.422.713 165.846.422.713 

III. Các khoàn phài thu ngn hn 130 6.918.034.654.464 4.848.326.304.238 

1. Phài thu ngn hn cCia khách hang 131 6 3.328.147.039.787 2.559.472.017.598 

2. Trá trt,ràc cho ngu'&i ban ngn hn 132 7 386,897,603.183 347.081.785.624 

3. Phài thu ngn hn khãc 136 8 3.476.027.122.763 2.215.892.755.043 

4. Dt,rphông phài thu ngãn h?n 
137 9 (273.037.111.269) (274.120.254.027) 

IV. Hàngtnkho 140 10 30 1.688.456.885 293.647.500.425 

1. Hàngthnkho 141 327.720.926.901 319.049.003.276 

2. Di,r phóng giám giá hang 
t6n kho 

149 (26.032.470.016) (25.401.502.851) 

V. Tài san ngn hn khác 150 654.263.512.575 798.495.701.416 

1. Chi phi trà tru'àc ngn hn 151 14 535.897.713.953 552.347.404.846 

2. Thug giá tn gia tang du'cic kMu trü 152 118.365.798.622 246.148.296.570 

Các thuyét minh kern thea là m5t  b phin hç'p thành ca baa cáo tài chInh riêng gisia niên d nay 
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TONG CONG TV HANG KHONG VlT NAM - CTCP MAU sO B 0la-DN 
S6 200 Nguyn So'n, Phir&ng B D Ban hành theo Thông tu sö 200/2014/TT-BTC 
Thành ph6 Ha Ni, Vit Nam ngày 22 tháng 12 nàm 2014 cüa B Tài chInh 

BANG CAN DOI KTOAN RING GI&A NIEN DO (Tip theo) 
Tcingày30tháng 6n6m 2025 

TAI SAN 
- . 

Maso 
Thuyêt 
minh 

S6cu6i ky 

Dcin vi:  VND 

S6du ky 

B. TAISANDAIHAN 200 40.950.459.384.702 41.227.630.758.142 

I. Các khoán phái thu dài hn 210 2.218.809.767.722 1.849.248.162.331 

1. Ira tritàc cho ngira'i ban dài hn 212 7 324.750.000.000 

2. Phái thu dài h?n  khác 216 8 1.894.059.767.722 1,849,248,162.331 

II. Tài san c dlnh 220 25.280.603.472.489 27.507.713.612.624 

1. Tài san c6 djnh hu hlnh 221 11 9.845.319.840.990 10.983.013.177.823 

- Nguyen giá 222 38.988.345.625.084 38.9 79.149.912.697 

- Giá trj hoo mOn IQy ki 223 (29.143.025.784.094) (27.996.136.734.874) 

2. Tài san c6 djnh thuê tài chinh 224 12 15.374.812.051.459 16.464.198.176.347 

- Nguyen giá 225 33.114.627.353.590 33.114.627.353.590 

- Giá trj hao mOn IQy ki 226 (17.739.815.302.131) (16.650.429.177.243) 

3. Tài san c6 djnh vô hmnh 227 13 60.471.580.040 60.502.258.454 

- Nguyen giO 228 504.079.079.783 504.0 79.079. 783 

- GiO trj hao mOn lOy ki 229 (443.607.499.743) (443.5 76.821.329) 

III. Tài san d& dang dài hn 240 3.546.754.158 24.473.103.418 

1. Chi phI xây di.rng c bàn dâ dang 242 3.546.754.158 24.473.103.418 

IV. Du tu tài chInh dài hn 250 5 4.669.692.377.269 4.668.252.876.801 

1. DutuvàocOngtycon 251 4.500.922.744.632 4.500.922.744.632 

2. Ou tu vào cong ty lien doanh, lien k& 252 563.066.753.488 563.066.753.488 

3. Du tir gop v6n vào dn vi khác 253 254.302.570.049 254.302.570.049 

4. Du phOng u t.r tài chInh dài hn 254 (648.599.690.900) (650.039.191.368) 

V. Iii san dài hn khác 260 8.777.807.013.064 7.177.943.002.968 

1. Chi phi trà tru&c dài hn 261 14 8.463.244.914.081 6.923.999.494.029 

2. Thit bi, vt tt.r, phu tüng thay th dài 

hn 
263 15 314.562.098.983 253.943.508.939 

TONG CONG TAI SAN 270 53.305.943.632.328 49.460.666.344.456 
(270=100+200) 

Các thuyê't minh kern theo là mt bç phn hç'p thành cta bOo cáo tài chInh riêng giQa niên d nay 
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NGUÔN VÔN - - Thuyt 
Maso 

minh 

0cm vj: VND 

S6cu6ikj, S6du k, 

C. Nc1pHAl IRA 300 53.086.465.615.475 55.063.087.170.644 

T6NG CONG TV HANG KHONG VIT NAM - cTCP 
56 200 Nguyn So'n, Phu'ng B D 
Thành ph6 Ha N5i,  Vit Nam 

MAU SÔ B 0la-DN 
Ban hành theo Thông ti! s6 200/2014/TT-BTC 
ngày 22 tháng 12 nãm 2014 cOa B Tài chInh 

BANG CAN oói KTOAN RIENG GICYA NIN DO (Tip theo) 
Tqingày30tháng 6n6m 2025 

I. Nc' ngn hn 310 44.227.772.862.191 45.227.928.726.593 
1. Phài trá ngtthi ban ngn hn 311 16 24.860.345.986.159 26.277.773.674.086 

2. Ngu'&i mua tra tin trifàc ngn hn 312 17 119.677.677.278 78.666.664.031 

3. Thu6và các khoàn phái np Nhà niràc 313 18 242.041.729.157 50.901.598.086 
4. Phài trà ngui lao dng 314 617.135.746.710 800.589.126. 121 

5. Chi phi phài tra ngn hn 315 19 4.532.689.830.067 4.653.041.058.215 

6. Doanh thu chima thVc hin ngn hn 318 20 1.792.469.749.895 1.656.953.991.453 

7. Phi trà ngn hn khác 319 21 301.403.588.591 256.253.837.083 

8. Vay và nç' thuê tài chinh ngn h?n 320 22 11.317.347.401.902 10.970.215.519.630 

9. Qu9 khen thir&ng, phüc Içi 322 24 444.661.152.432 483.533.257.888 

II. Nc' dài hn 330 8.858.692.753.284 9.835.158.444.051 
1. Phái trá ngu'&i ban dài hn 331 16 - 268.737.939.234 

2. Chi phi phai tra dài h?n 333 19 1.693.653.581.538 2.326. 103.000. 106 

3. Phái trá dài hn khác 337 21 1.245.455.928.252 1.321.153.932.009 

4. Vay và n thuê tài chInh dài hn 338 23 4.695.151.221.943 5.919.163.572.702 

5. Dr phông phài trà dài hn 342 25 1.224.432.021.551 - 

0. VÔN CHCJ SàII&U 400 219.478.016.853 (5.602.420.826.188) 

I. V6nchüs&h&u 
1. V6n gop cCia chO s& hiu 

- C6phiiu ph6 thông có quyèn biê'u 

quyit 

2. Thngdu'v6n c6phn 

3. Qu9 du tit phát tri6n 

4. (Li) lOy k 
- (L6) IQy ké din cu61 nOm tru&c 

- Lçvi nhun sau thuichu'a phân ph61 k' 

này/näm nay 

410 26 219.478.016.853 (5.602.420.826.188) 
411 22.143.941.740.000 22.143.941.740.000 

4110 22.143.941.740.000 22.143.941.740,000 

412 1.220.498.156.541 1.220.498.156.541 

418 779.931.216.740 779.931.216.740 

421 (23.924.893.096.428) (29.746.791.939.469) 

421a (29.746.791.939.469) (32.522.201.308.374) 

421b 5.821.898.843.041 2.775.409.368.905 

T6NG CONG  NGUÔN V6N 
(440=300+400)  

440 53.305.943.632.328 49.460.666.344.456 

H Xuân Tam 
Ngix&i 1p bigu 

Trn Van Hüu 
K toán trtthng 

Lè Hang Ha 
T6ngGiámd6c 

NgOy29thOng8näm 2025 

COc thuyé't minh kern thea là mÔt b phÔn hçrp thOnh cáo báo cáo tài chInh riêng giCta niên dO nay 
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T6NG CONG TV HANG KHONG VIT NAM - cTCP MAU S6 B 02a-DN 
S6 200 Nguyn So'n, Phthng B D, Ban hành theo Thông tu s6 200/2014/TT-BTC 
Thành ph6 Ha Ni, Vit Nam ngày 22 tháng 12 näm 2014 ciia B Tài chInh 

BAO cÁo KET QUA HOAT DONG  KINH DOANH RIENG GIO'A NIN oG 
Cho kj' hoqt thng 6 tháng kit thOc ngày 30 tháng 6 nám 2025 

K nay 

0cm vi:  VND 

Ky tru'&c 
(TrInh bay Iii) 

47.427.027.672.927 41.451.773.180.415 

115.319.867.075 102.767.831.735 

47.311.707.805.852 41.349.005.348.680 

38.036.324.112.824 35.580.197.597.657 

9.275.383.693.028 5.768.807.751.023 

762.070.270.718 238.518.008.998 

1.252.742.231.668 2.208.707.665.136 

400.431.589.472 687.046.419.308 

2.517.327.515.972 2.616.823.183.423 

509.671.917.946 532.377.981.006 

5.757.712.298.160 649.416.930.456 

64.644.384.171 621.686.356.645 

291.378.619 2.643.408.888 

64.353.005.552 619.042.947.757 

5.822.065.303.712 1.268.459.878.213 

166.460.671 5.509.645.655 

1. 

CHI TIEU 

Doanh thu ban hang và cung cp 

- . Thuygt 
Maso 

minh 

dch vu1i 01 29 

2. Các khoan giám trCj' doanh thu 02 29 

3. Doanh thu thun v ban hang và cung 
cp dch vy (10=01-02) 10 29 

4. Giá v6n hang ban và djch vy cung cap 11 

5. Lç'inhungpv ban hàngvà 
cungcpdchvy(20=10-11) 20 

6. Doanh thu hot thng tài chinh 21 31 

7. Chi phi tài chinh 22 32 

- Trong do: Chi phi là! vay 23 

8. Chi phi ban hang 25 33 

9. Chi phi quin iç doanh nghip 26 33 

10. Lçii nhun thun tü' hot ding kinh 
doanh (30=20+(21-22)-(25+26)) 30 

11. Thu nhp khác 31 34 

12. Chi phi khác 32 

13. Lqi nhun khác 
(40=31-32) 

40 

14. T6ng Iqi nhun kê toán tru&c thug 
(50=30+40) 

50 

15. Chi phi thug thu nhp doanh nghip 

hin hành 
51 35 

16. Lqi nhun sau thug thu nhp 
doanh nghip (60=50-51) 

60 1.262.950.232.558 
NG 

MG 

; C P 

H Xuân Tam Trn Van H&u Lê Hang Ha 

Nguôi Ip biu Kgtoan trtthng Tang Giám 86c 

Ngày29tháng8nàm2025 

Các thuyit minh kern theo là rrut b phtn hçrp thành co bOo cáo tài chInh riêng giCro niên d nay 
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T6NG CONG TV HANG KHONG VlT NAM - CTCP 
S6 200 Nguyn San, Phu'&ng B D, 
Thành ph6 Ha Ni, Vit Nam 

x - 
MAU SO B 03a-DN 

Ban hành theo Thông tu s6 200/2014/TT-BTC 
ngày 22 tháng 12 nãm 2014 cCia B Tài chInh 

BAO cÁo iuu CHUYN TIN T RING GIOA NIEN D 
Cho kj> hoqt thng 6 tháng kit thOc ngày 30 tháng 6 nàm 2025 

Dan v$:  VND 

CHi TIEU Ma s6 Ky nay Ky tru&c 

LU'U CHUYN TIN TO' HOAT DONG  KINH DOANH 

Lqi nhun tru&c thui 01 5.822.065.303.712 1268.459.878.213 

2. Diu chlnh cho các khoàn: 

Khäu hao tài sen c6 djnh 02 2.241.509.827.912 2.372.712.371.827 

Câc khoàn dçr phông 03 1.222.540.345.490 55,026,704.767 

L6 chênh Ich t' giá h61 doái do dánh gia Ia' CaC
04 55.209.894.730 488.576.792.934 

khoàn myc tin t có g& ngoai t 

Lãi tü' hoat dng du tu 05 (263.243.821.177) (614.212.231.532) 

Chi phi Iâi vay 06 400.431.589.472 687.046.419.308 

3. Lql nhuç5n t(.rhoqt d5ng kinh doanh tru&c thay
08 9.4 78 .513.140.139 4.257.609.935.517 

d6i v6n hru dng 
Thay d61 các khoen phài thu 09 (2.091.810.051.996) (1.072.984.258.481) 

Thay d& hang ton kho 10 (69.290.513.669) (15.535.072.141) 

Thay d61 các khoân phel trâ (Không k au vay
(1.929.398.184.096) 2.917.393.591.210 

phài tre, thug thu nhp doanh nghip phei np) 

Thay d61 chi phi tre tru'âc 12 (1.522.795.729.159) (1.138.298.387.280) 

Tin Iài vay d trá 14 (387.479.830.170) (611.862.796.756) 

Thug thu nhp doanh nghip dä np 15 (166.460.671) (5.509.645.655) 

Tin thu khác tü' hoat dng kinh doanh 16 50.000.000 83.519.602 

Tin chi khác cho hoat dng kinh doanh 17 (38.922.105.456) (56.002.927.917) 

Lu'u chu yin tin thun tü' hoqt dtng 20 3.438.700.264.922 4.2 74 .893.958.099 
kinh doanh 

II. LL(U CHUYN TIN TO' HOAT DONG  DAU TLJ 

1. Tin chi mua sm, xây dv'ng  TSCD và 

các tài san dài han  khác 

2. Tin thu thanh I, nhu'ng ban TSCD Va 

cac tài san dài hn khác 

3. Tin chi cho vay, mua cong cy nQ' cia 

danvikhác 

4. Tin thu h?,i cho vay, ban li các cOng cy nç 
ciia dan v khac 

5. Tin thu Iâi tin giri, c6 t(rc và Icii nhun 

du'çxc chia 

Ltru chu yin tin thun tu' hoqt d5ng 
du tu' 

21 (337.238.552.883) (6.365.260.625) 

22 137.689.152 566.186.402.688 

23 (42.526.322.785) 

24 42.526.322.785 

27 130.817.199.140 60.463.893.355 

30 (206.283.664.591) 620.285.035.418 

Các thuyit minh kern theo là m5t bi phc5n hçip thành cOa bOo cáo tài chinh riêng gk?a niên d nay 
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H Xuân Tam 
Nguô'i lap bigu 

TÔNG CONG TV HANG KHONG VIT NAM - CTCP MAU S6 B 03a-DN 
S6 200 Nguyn So'n, Phuäng B D, Ban hành theo Thông tir s6 200/2014/TT-BTC 
Thành ph6 Ha Ni, Vit Nam ngày 22 tháng 12 nãm 2014 ciia B, Tài chInh 

BAO cÁo LU'U CHUVN TIN T RIENG GICYA NIN D (Tip theo) 
Cho kj' hoqt dung 6 thông kgt thác ngày 30 thông 6 näm 2025 

CHi TIEU 

III. LLYU CHUYN TIN TU HOAT DONG  TAI CHINH 
1. Tin thu tü' di vay 

2. Tin trà ncg6cvay 

3. Tin trá nçi  g6c thuê tài chInh 

Luv chu yin tin thuan tü' hoqt dç3ng 
tài chmnh 

Luu chuyn tin thuân trong ky 
(50=20+30+40) 

Tin và tuo'ng du.wng tin du ky 

Anh htthng cia thay d6i tç'  giá hi doái 

quy d61 ngoi t 

Tin và twng dtro'ng tin cu6i ky 
(70=50+60+61) 

M s6 Ky nay 

Din vi:  VND 

Ky trtthc 

33 6.727.563.455.555 6.218.507.058.492 

34 (6.255.084.276.926) (8.944.121.007.119) 

35 (1.524.202.680.518) (2.150.880.707.108) 

40 (1.051.723.501.889) (4.876.494.655.735) 

50 2.180.693.098.442 18.684.337.782 

60 2.126.719.657.522 873.138.875.669 

61 8.238.445.025 1.302.250.834 

70 4.315.651.200.989 893.125.464.285 

Trn Van H&u LeHngHà 
K toán trtth'ng T6ng Giám c16c 

Ngày 29 thông 8 nàm 2025 

Các thuyit minh kErn theo là mt bç5 phcn hc'p thành cta bOo cáo tài chInh riêng giCro niên d nay 
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T6NG CONG TV HANG KHONG VIT NAM - CTCP MAU sO B 09a-DN 
S 200 Nguyn Sen, Phu'ông B D, Ban hành theo Thông tu' s6 200/2014/TT-BTC 
Thành ph6 Ha Ni, Vit Nam ngày 22 théng 12 näm 2014 côa Bt Tài chinh  

THUVT MINK BAO cÁo TAI CHINH RIENG GI&A NIEN DO 
Các thuyit minh nay là m5t b5 phn h'p thành và cn du''c dQc cing th&i vOl bOo cáo tài chmnh riêng git'o niên d 
kern theo 

1. THÔNG TIN KHAI QUAT 

Hlnh th(vc s& hü'u vgn 

T6ng Cong ty Hang không Vit Nam (gQi tt là "T6ng Cong ty" hoc "Vietnam Airlines") là doanh nghip Nhà 
nu'àc du'cic thành 1p theo Quyt dnh s6 259/2006/QD-TTg ngày 13 tháng 11 nãm 2006 cia ThCi tu'àng ChInh 
phi, bao gm càc dn vj thành viên hch toàn phu thuc ("càc dn vj phy thuc"). 

Can cCr vào Quyt dlnh  s6 952/QD-TTg ngày 23 tháng 6 nàm 2010 v vic chuyn Cong ty m - T6ng COng ty 
Hang không Vit Nam thành Cong ty TNHH Mt thành viên do Nhà nu'àc lam chCi s& hO'u tr ngày 01 thàng 7 
nãm 2010, Cong ty m - Tang Cong ty Hang không Vit Nam, hot dng du'Ol hlnh thU'c doanh nghip Nhà 
nu&c, thicrc chuyn d6i thành T6ng Cong ty Hang khOng Vit Nam, ho?t  dng du'âi hlnh thrc COng ty TNHH 

Mt thành viên. 

T6ng COng ty hot ng theo Giy chCrng nhn clang k doanh nghip Cong ty TNHH Mt thành viên s6 

0100107518 do S& K hoch và Ou tu' thành ph6 Ha Ni cp ln clu ngày 30 tháng 6 nàm 2010. Theo Giy 

chCrng nhn clang doanh nghip thay d6i ln 3 ngày 01 tháng 4 nãm 2015, Tang Cong ty Hang khOng Vit 

Nam - Cong ty TNHH M,t thành viên du'çc chuyn cli thành T6ng Cong ty Hang khOng Vit Nam - COng ty 

C6 phn. T6ng COng ty có Giy ch'ng nhn clang k doanh nghip thay d6i mài nht là ln 10 ngày 24 tháng 

7 nãm 2025. 

T6ng s6 nhân viên cia T6ng COng ty tai  ngày 30 thang 6 nãm 2025 là 7.290 ngu'Yi (ti ngày 31 thàng 12 nãm 

2024 là 7.173 ngu'ii). 

Ngành ngh kinh doanh và hot ding chInh 

Ngành ngh kinh doanh cia Tang Cong ty theo Giy chCvng nhn clang k' doanh nghip bao gm: 

• Vn chuyn hang không d6i vâi hành khách; 

• Du tu', quàn l v6n du tu và tri,rc tip quân l' v6n kinh doanh; clu tu' ra nu'&c ngoài; mua, bàn doanh 

nghip; gop v6n mua c6 phn và chuyn nhu'crng v6n gop, bàn c6 phn; 

• Vn chuyn hành l, hang hóa, bu'u kin, bu'u phm, thu'; Chuyn phát; Bu'u chInh; 

• Hoot dng hang không chung (bay hiu chun các dài hu'àng dn ththng hang khOng, sCra chCra bao 
dir&ng clu'cing din cao thg, phyc vy du khI, tthng rrng, kigm tra môi tru'&ng, cap ccfu y t, bay phyc vy 

cho myc dIch chInh trj, kinh t, xã hi); Djch vy chuyên ngành hang khOng khác; 

• Cung ü'ng dlch  vy thu'o'ng mi, khàch sen, bàn hang min thug tri,rc tuyn và t?i khu cách ly & c&a khau 
qu6c t san bay; trén thu bay; ti các tinh thành ph (loi trü' Thc hin quyn xuät khau quyn nhp 
khu quyn phân ph6i d6i vài céc hang hOa thuc Danh myc hang hóa nhà nu'àc cam djch vy nu'&c ngoài 

không dir'c phép thy'c hin quyn xuat khu quyn nhp khu quyn phân ph6i); 

• Cung Crng càc dch vy k thut thu'o'ng mi mt dat; càc cijch vy t?i nhà ga hành khàch, ga hang hóa trong 
thành ph và các djch vy phyc vu san d t?i các cáng hang khOng, san bay; càc djch vu khác phyc vy hành 

khàch, hang hOa dl, dgn và chuyn tigp cta càc hang hang không nci dia  và qu6c t; 

• Trign khai các chu'o'ng trinh lien quan dgn tich lty, quy d61, phân ph61, giao dch mua bàn dam, the Khách 
hang thu'&ng xuyen và càc san phm lien quan dgn chu'ng trInh Khách hang th&thng xuyên; 

• S&a chcva và bào du'ng phu'ng tin vn tài (trr 0 to, mô to, xc may và xe có dng c khàc); bao du'àng 

tàu bay, dng co', phy tüng, thigt bi hang khOng và các thigt b k thuât khác; 

• San xuat linh kin, phy tüng, vt tu' tàu bay, trang thigt b k thut và các ni dung khác thuc linh vy'c 

cong nghip hang khOng; 

• Cung ü'ng các djch vy k thut và vt tu' phy tüng cho càc hang hang khOng trong nu'àc và nu'âc ngoài; 

11 

4 
CL 

. 



T6NG CONG TV HANG KHONG VlT NAM - CTCP 
THUVET MINH BAO cÁo iAi CHINH RIENG GI&A NlN DO (Tip theo) MAU só B 09a-DN 

• Dch vu giao nhn hang hóa; du tu và khai thác h tng k thut ti càc san bay; nhà ga hành khách, 

hang hóa, ca s& h tng k thut và càc djch vu dng b trong day chuyèn vn tâi hang không; 

• Vn tài da phirng thüc; 

• Xut, nhp khgu tàu bay, dng c, phu tüng, thit bi hang không, các trang thit bj phvc vi dày chuyn 
vn tài hang không và nhüng mt hang khâc theo quy djnh cOa Nhà nu'O'c d phyc vy vn chuyn hang 
không; 

• Thuê, cho thuê, thuê mua và mua, bàn thu bay, dng co, phv thng, thigt bj hang khong, thit bi hun 
luyn và các trang thi& bi khác phyc vu day chuyn vn tài hang không; Cho thuê may móc, thit bj và 
d dung h&u hlnh khác; 

• San xut, ch bin, xut, nhp khgu thy'c phm và d u6ng; 

• Djch vu di l' cho các hang hang không, các nhà san xut tàu bay, dng c, thit bi, phy tüng tàu bay, 

càc cong ty vn tài, du llch  trong nu'&c và nu'âc ngoài; 

• In n (trü' các loi hlnh Nhà nu'àc cam); 

• Xây dy'ng; Tu' vn xây di,rng (không bao gôm thigt k cong trinh); 

• Cung (mg và quàn l' ngun lao dtng (loi tr& Dch vu du'a ngu'&i lao dng di lam vic & nu'àc ngoài theo 

hcp dng); 

• Khoa hçc, cong ngh; 

• Kinh doanh bt dng san; Du tu' nhà, cong trInh xày thing d cho thuê; Du tu' cài to dgt và du tu' các 

cong trinh h tng trên cTt thuê d cho thuê dt da có h? tng; 

• Kinh doanh d!ch  vt,i thu'o'ng mi din th; 

• Quàng cáo, truyn thông (không bao gm ho?t dng thông tan, báo chi); 

• T6ch(mcsy'kin; 

• Djch vç ICr hành; kinh doanh djch vy du ljth; kinh doanh san phm du lch trQn gói; kinh doanh lu'u tri du 
lch; vn chuyn hành khách du lich; phét trin khu du ljch va dja dim du ljch; di l? du lch và kinh 
doanh dch vy du lch khác; Djch vu dt ch và céc dich vu h6 tr lien quan dn quáng bà và t6 chCrc tua 

du lich; 

• Ho?t dng vin thông có dày; ho?t dng vin thông khOng dày; hot dng vin thông v tinh; hot dng 

vin thông khác, djch vy kgt nói trên chuyn bay; 

• Hot dng cia các cc s& th thao; Giang dy các hot dng th thao; 

• Hoot dng ciia di l và môi giài bào h14m; 

• Bàn lé theo yêu cu dt hang qua bu'u din hoc Internet; Bàn lé hInh thcrc khác chu'a du'c phân loi 

vào dâu; 

• Di iç, môi giài, du giá hang hOa; 

• Dào to s cap; Djch vu h6 tr giáo dyc; Giáo dyc khác chu'a du'crc phân loi vào dâu; và 

• Hot de,ng san xuat phim din ành, phim video va chu'o'ng trinh truyn hlnh; Ho?t dng phàt hành phim 

din ành, phim video và chu'ng trinh truyn hinh. 

Di vài các ngành ngh kinh doanh có diu kin, T6ng Cong ty chi kinh doanh khi có d diu kiin  theo quy 

dnh c1ia phàp lut. 

Hot dng chInh ca T6ng Cong ty là vn chuyn hang không d6i vai hành khách, hang hóa và bu'u kin. 
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TONG CONG TV HANG KHONG VIT NAM - CTCP 
THUYT MINH BAO CÁO TAt CHINH RING GicrA NIEN 00 (Tiêp theo) MAU 56 B 09a-DN 

Chu k' sn xuât, kinh doanh thông thu'ông 

Chu k' san xuät, kinh doanh thông thu'ng cüa T6ng Cong ty du'çic thi,rc hin trong thai gian khOng qua 12 
tháng. 

Cu trüc doanh nghip 

Ti ngày 30 tháng 6 nàm 2025, cu trOc T5ng Cong ty bao gm các dan vi trçfc thuc (bao gm các chi nhánh 

trong và ngoài nu'&c), các cOng ty con và cOng ty lien kOt. Danh sach các cong ty con, cong ty lien ket du'c 

trinh bay ti Thuyt minh s6 05. 

Các dan vi trçfc thu5c  cOa Tóng COng ty bao gm: 

T?p chi Heritage 

• 0oànbay919 

Doàn tip vién 

• Chi nhánh T6ng Cong ty Hang không Vit Nam - CTCP - Trung tam Dich vt và Khai thác san bay 

• Chi nhánh Tng COng ty Hang khOng Vit Nam - CTCP - Trung tam Hun Iuyn bay 

• Chi nhánh T6ng Cong ty Hang khOng Viet Nam - CTCP - Trung tam Bong Sen yang 

• Chi nhánh T6ng COng ty Hang khOng Vit Nam - CTCP - COng ty Bay Djch vy Hang khOng (VASCO) 

• Chi nhánh T6ng Cong ty Hang không Vit Nam - CTCP - Chi nhành khu vçrc Vit Nam 

• Chi nhánh Tóng COng ty Hang khOng Vit Nam - CTCP tai  Thai Lan 

• Chi nhánh T6ng COng ty Hang khOng Vit Nam - CTCP t?i Singapore 

• Chi nhánh Tng COng ty Hang khOng Vit Nam - CTCP t?i Malaysia 

• Chi nhánh T6ng COng ty Hang khOng Vit Nam - CTCP ti Lao 

• Chi nhánh T6ng COng ty Hang khOng Vit Nam - CTCP ti Campuchia 

• Chi nhánh T6ng COng ty Hang khOng Vit Nam - CTCP ti Nht Ban 

• Chi nhánh T6ng COng ty Hang khOng Vit Nam - CTCP ti Han Q.u6c 

• Chi nhánh Ting Cong ty Hang khOng Vit Nam - CTCP ti H5ng KOng 

• Chi nhánh Tang COng ty Hang khOng Vit Nam - CTCP ti 0ài Loan 

• Chi nhánh T6ng COng ty Hang không Vit Nam - CTCP t?i  Lien Bang Nga 

• Chi nhánh Tang Cong ty Hang khOng Vit Nam - CTCP tai  1k 

• Chi nhánh T6ng Cong ty Hang không Vit Nam - CTCP ti Drc 

• Chi nhánh Tng Cong ty Hang khOng Vit Nam - CTCP ti Pháp và Tây Au 

• Chi nhánh Tng COng ty Hang khOng Vit Nam - CTCP ti Trung 0u5c 

• Chi nhánh T6ng COng ty Hang không Vit Nam - CTCP t?i  M 

• Chi nhánh Tng COng ty Hang khOng Vit Nam - CTCP tai  Vtfang Qu6c Anh 

• Chi nhánh T6ng COng ty Hang khOng Viet Nam - CTCP ti Myanmar 

• Chi nhánh Tóng Cong ty Hang khOng Vit Nam - CTCP tai Indonesia 

• Chi nhành T6ng COng ty Hang khOng Vit Nam - CTCP t?i  An c 

• Chi nhành T6ng Cong ty Hang khOng Vit Nam - CTCP ti Philippines (Thành lap ngày 24 tháng 3 nàm 

2025) 

• Chi nhánh Tang COng ty Hang khOng Vit Nam - CTCP ti (Thành 1p ngày 24 tháng 3 nàm 2025) 

Thuyêt minh ye khà näng so sánh thông tin trên báo cáo tài chInh riêng gi&a niên d 

56 lieu so sánh trOn Bang can d6i k6 toán rièng giira niOn d và các thuyt minh lien quan là 
9 

li eu  cOa báo 

cáo tài chinh riCng cho näm tài chinh k& thOc ngày 31 tháng 12 nàm 2024 dá du'cic k16m toán. 

s6 Iiu so sánh trên Báo cáo k4t qua ho?t dng kinh doanh riOng giCra niên d, Báo cáo lu'u chuy6n tièn t 

hOng giCra niOn dt và càc thuy6t minh liOn quan là s6 Iiu cOa báo cáo tài chinh riOng gicra niOn dt cho k" hot 

dng 6 tháng k6t thOc ngày 30 tháng 6 nàm 2024 dà dirçic soát xét. 
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Trong k',', Tang Cong ty dà thi,rc hin trinh bay li mt s6  khoàn muc  bao gm các khoán giám trü' doanh thu 
và chi phi ban hang d phàn ánh chinh xác han bàn chá't nghip vy. Theo dO, mOt sO sO Iiu cOa báo cáo tài 

chinh riêng giCra niên d cho k' hoot dng 6 tháng k6t thOc ngày 30 tháng 6 nám 2024 du'cic trinh bay li dO 

phCi hqp vài vic so sánh v&i sO tiu côa ks;' nay, cy thO nhu' sau: 

56 dã báo cáo Trinh bay Iai 56 sau trinh bay Ii 

VND VND VND 

Báo cáo kêt qua hoqt dng kinh doanh riênq 

Các khoàn giàm trO' doanh thu 524.270.293.186 (421.502.461.451) 102.767.831.735 

Chi phi ban hang 2.195.320.721.972 421.502.461.451 2.616.823.183.423 

2. CY so' L.AP BAO CÁO TAI CHINH RIENG GITA MEN 09 vA K' KETOAN 

Ca' s& Ip báo cáo tài chinh riêng giC,'a niên d 

Báo cáo tài chinh riêng gira niên d kern theo du'c trinh bay bng 0ng Vit Nam (VND), theo nguyen tãc 

giá gOc và phO hp vâi chuOn mçrc kO toán, chO d kO toán doanh nghip Vit Nam và các quy djnh pháp l 

cá len quan dOn viec lep và trinh bay báo cáo tài chInh giO'a niên dO. 

Báo cáo tài chinh riéng giCra niên dO kern theo là báo cáo tài chinh riêng gi&a niên dO cOa TOng Cong ty, do 

vây không bao gm báo cáo tài chlnh g10'a niên dc cOa các cong ty con. TOng Cong ty lep báo cáo tài chInh 

hp nhät giCra nién dO bao gOm báo cáo tài chInh riéng giEra niên d cOa TOng Cong ty va các cOng ty con tai 

mOt báo cáo tài chinh khác. 

Báo cáo tài chinh riêng gi0'a niên d kern theo không nhm phán ánh tinh hinh tài chinh, kOt qua hot dng 

kinh doanh và tinh hinh It.ru chuyOn tin t theo các nguyen tc và thông l kO toán duc chap nhân chung 

ti các ni.ràc khác ngoài Viet  Nam. 

Già djnh hot ding lien tuc 

Ti ngày 30 tháng 6 nám 2025, nçl ngn hn cOa TOng Cong ty vu'Q't qua tài san ngän hn v&i sO tiOn khoàng 

31.872 tç' dOng (ti ngày 31 tháng 12 nàm 2024: khoáng 36.995 t dông), khoàn phài trà qua hn cOa TOng 

Cong ty khoàng 4.369 t' dOng (t?i ngày 31 tháng 12 nám 2024: khoáng 7.056 tç' dOng) và l lOy  kO khoàng 

23.925 t' dOng (ti ngày 31 tháng 12 nàm 2024: khoàng 29.747 tç'  dng). 

HOI dOng Quàn tn và Ban Giám dOc TOng COng ty thu'äng xuyên dánh giá các ành hthng và tniOn khai các giài 

pháp clng phó vài các khó khàri vO tlnh hInh tài chInh dO TOng COng ty có thO duy tn khà nàng hot dOng liOn 

tyc. Các giài pháp dä Va dang thy'c hin bao gôm: 

(a) Quàn I hot dng 

V&i các din biOn tIch cy'c cOa ngành hang khOng, TOng COng ty dä van chuyOn khoàng 8,7 triOu hành khách 

nOi dia và 4,0 trieu  khách quOc tO trong k" hot dOng  6 tháng kOt thOc ngày 30 tháng 6 närn 2025 t.rang 

du'ang vOi 114% và 112% so vâi san lixng hành khách k, hot dOng 6 tháng kdt thOc ngày 30 tháng 6 nàrn 

2024 (7,6 triu hành khách nOi  da vá 3,6 triu khách quOc tO). 

TOng Cong ty d diu chinh kO hoch si:r dung  di tàu bay, lich bay, các chng bay phO hp v&i nhu cu thi 

tru'äng, giai doan cao diOrn và nhu cu du lich, di Ii hu COVlD-19 nharn tOi ru hOa chi phi hot dOng và  dOi 

tàu bay, tiOp tyc duy tn thi phn vn tài hánh khách nOi da. TOng COng ty cOng tp trung quàn l và tp trung 

phát triOn djch vu và khách hang trong các chng bay có doanh thu và Ii nhun cao nhm nâng cao hiu qua 

sr dung tài san và cal thien  dOng tin t1r hot dOng  kinh doanh. 

Ngoài ra, TOng COng ty tiOp tyc duy trl và dOy manh hot dOng  vn tài hang hóa nhm tn dung hiOu qua nàng 

li,rc dOl  bay, nâng cao hiêu qua san xuát kinh doanh và dOng tiOn hot dOng. 

D6i v&i chi phi hoot dOng,  TOng COng ty tiOp tyc thy'c hanh chinh sách tOi u'u chi phi, nâng cao hiu qua str 

dung dOi  bay và triOn khai các giài pháp dam phán giàm giá, tiOt kiOm chi phi. Ngoài ra, TOng COng ty liOn tyc 
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xem xét d t6i u'u quy trinh djch vu mt dá't, dich vy phyc vu trén chuyn bay cüng nhu' vic s&a chO'a vâ báo 

du'ng dng cc và may bay, nhm nâng cao chat lu'ng djch vu và cám báo hiu qua kinh t. 

(b) Ngun vn hot dng 

Tang Cong ty dá va dang dam phán vOi các ngân hang thiiong mi dé có them hn mirc tin dung phyc vy 

hot thng san xuat kinh doanh. Cho dn ngày 30 tháng 6 näm 2025, t6ng hn mü'c tin dung  côa các khoán 

vay ngn hn ma T6ng Cong ty dä k vài các ngân hang thu'cng mi khong 19,6 nghln t' cTông (cho dn ngày 

31 tháng 12 nám 2024: khoang 17,2 nghin t' dng). T6ng Cong ty tin tti&ng sé tip tuc duy tn du'çic các hn 
mtrc tin dung  hin ti trong k', tip theo cong nhu' dam bào thanh toán các khoàn g6c vay dn han. 

Ngoài ra, Tang Câng ty dang có nguôn v6n vay tái cap v6n 4 nghIn tç'  dng tr Ngân hang TMCP Song Nam A, 

Ngân hang TMCP Hang Hài Vit Nam và Ngán hang TMCP Sài GOn - Ha Ni theo Thông tu' s5 04/2021/IT-

NHNN cCia Ngãn hang Nhà nu'&c ngày 05 tháng 4 nám 2021. Các khoán vay tái cap von d du'cic gia h?n  dOn 

nám 2027 theo Thông tu' sO 16/2025/TT-NHNN cOa Ngãn hang Nhà nu'&c ngày 11 tháng 7 nãm 2025. 

Mat khác, TOng Cong ty tin tthng rng có dO dOng tin tr ho?t dng kinh doanh cOt lOi dO tiOp tyc thanh 

toán các khoán nçl qua han cOn phal trá nhà cung cap vâi sO ti'ên khoáng 4.369 t' dng t?i  ngày 30 tháng 6 

nám 2025. Ngoài ra, lOng Cong ty vn tiOp tyc dam phán và kêu gi sy' h trçf cOa các dOi tác trong vic giám 

và gián hoän thai hn thanh toán dOi vol các khoán nçx qua hn. TOng COng ty dánh giá và tin tu'&ng rang các 

dOi tác dä và dang h tr tich cy'c TOng Cong ty trong nhG'ng nãm qua và trong th&i gian tâi. 

(c) 0ê an tái co' câu Ii TOng Cong ty 

TOng Cong ty dâ hoàn thành xây dcrng và báo cáo các c quan liOn quan v S an tOng thO các giái pháp tháo 

g& khO khãn do ành hu'&ng tO' d?i  dch Covid-19 dO TOng Cong ty sam phuc h'Oi và phát triOn bn vrng giai 

don 2021-2035 và DO an w cOu li TOng Cong ty giai don dOn hOt nám 2025 ("dO an"). Các giái pháp trong 

d an dä du'çc QuOc hi và các cap cO tham quyn xem xOt, thông qua. Trong d an, TOng COng ty sO thy'c 

hin dng bO ba (3) giài phap dO khc phuc tlnh trng tài chinh hin t?i  bao g0m 

• Giâi pháp cài thin kOt qua san xuat kinh doanh vn tai hang khOng, trong dO, thy'c hin dOng b các giái 

pháp dO tang cu'O'ng thich nghi, nhanh chOng phuc hOi và sir dung  hiu qua náng Ii,tc sOn XUat; 

• Tái c cOu tài san và thoái vOn các cong ty con và cong ty hOn kOt dO gia tang thu nhp và dOng tiOn; 

• ChuOn bj các dièu kin cn thiOt dO triOn khai phu'ng an phát hành cO phiOu tang vOn chO sO hO'u sau 

khi du'c QuOc hi thông qua ti Ngh quyOt 
6 
 174/2024/O.H15. 

Tháng 6 nám 2025, Di HOi  dng CO dOng thu'Ong niên cOa TOng COng ty da thông qua kO hoch triOn khai 

giai don mt cOa phi.rng an phát hành cO phiOu tang vOn chO sO hcru v&i sO tiOn khoOng 9.000 tç'  dOng. DOn 

ngáy cOa báo cáo tài chinh riOng giO'a niOn d nay, Tang Cong ty dang trong qua trinh thçrc hin các thO tyc 

cn thiOt dO hoan thanh vic tang vOn kp thO'i trong nám 2025. 

Ban Giám dOc d dánh giá mOt  cách then trong kO ho?ch kinh doanh va kO hoach dang tiOn, cOng nhu' kha 

nãng can d5i ngun tian dO thanh toán các khoOn cong nvà nghia vy tài chInh dOn hn cOng nhu' các khoOn 

h tnçytO' Chinh phO và kha näng thy'c hin các d an tái c cOu li và tháo ga khO khän cho TOng Cong ty giai 

doan 2021 - 2035. Ban Giám dOc tin tu'&ng rng vic báo cáo tai chinh niOng gira niên d kèm theo du'c/c 1p 

trOn c sO ho?t dOng liOn tyc là phO hap. 

kOtoán 

K'j kO toán nãm cOa Tang Cong ty bt dàu tO' ngày 01 tháng 01 va kOt thOc vào ngay 31 tháng 12. Báo cáo tái 

chinh niêng giO'a niOn d nay du'qc 1p  cho kj hot dOng  6 thãng tO' ngày 01 tháng 01 nám 2025 dOn ngáy 30 

tháng 6 nám 2025. 

73  

TOP 

PHO 

15 



lÔNG CONG TV HANG KHONG VIT NAM - CTCP 
THUYT MINH BAO CÁO TAI CHINH RING GIA NIEN D (Tip theo) MAU SO B 09a-DN 

3. TOM TAT CAC CHINH SACH KE TOAN CHU YEU 

Sau dày là các chinh sách k toán chO yu du'c'c Tng COng ty áp dung  trong vic 1p báo cáo tài chinh riêng 

gira niên d: 

U'&c tInh k toán 

Vic 1p báo cáo tài chInh riêng giO'a niên d tuân thO theo chun mvc  kg toàn, chg d kg toán doanh nghip 

Vit Nam và các quy dinh pháp iç có lien quan dgn vic lap và trinh bay baa cáo tài chinh gi&a niên d yOu 

cu Ban Giám döc phái cO nhirng u'cc tinh và giá dnh ánh htthng d6n s6 lieu báo cáo v cOng n, tài san và 

vic trinh bay các khoán cOng n và tài san tim tang ti ngày 1p báo cáo tài chInh riêng giO'a niOn dO cOng 

nhir các s6 iOu bào cáo ye doanh thu và chi phi trong su6t k" hot dOng. Mac dO các u'&c tinh k6 toán dLWC 

lap bng tat cà sv higu b16t cOa Ban Giám d6c, 56 thy'c t phát sinh cO thg khác v&i các ithc tinh, già djnh dt 

ra. 

Tin và các khoan tu'ong du'o'ng tin 

Ti'On và các khoán turing during tièn bao gm tièn mat  ti quç', các khoàn tin gCri ngân hang không k' hn, 

tièn dang chuyn và các khoàn tin gO'i có ki han g6c khOng qua 3 tháng, có khá nàng thanh khoán cao, dê 

dàng chuyn d6i thành tin và it rOi ro liOn quan d6n viOc bign  dOng  giá trj. 

Các khoán cTâu ti! tài chinh 

Các khoán du tu' ndm giCr din ngày ddo hqn 

Các khoán iâu tu nm giG' dgn ngày dáo han bao gm các khoàn d'âu tu' ma T6ng COng ty cO ' djnh và khá 

náng giG' dgn ngày dáo hn. Các khoán d'ãu tLr nm giG' dgn ngày dáo han bao gôm càc khoán tiën gG'i ngàn 

hang cO k" hn g6c trên 03 tháng. 

Thu nhap  läi tO' các khoán du tu' nm giG' den ngày dáo hn sau ngày mua du'qc ghi nhân trOn Báo cáo ket 

qua hot dng kinh doanh riêng giG'a nièn d5 trèn cri sO dv'  thu. 

Các khoán du tu' nm giG' dO'n ngày dáo hn du'çic xác djnh theo giá g6c trO' di dv'  phOng t6n thSt du tu' 

nm giG' den ngày dáo h?n. 

Dv' phOng t6n that d'àu tur nm giG' den ngày dáo h?n  duc trIch lap theo các quy djnh kg toán hiOn hành. 

Các khoán du tu' vao cong ty con, gop yin lien doanh, du ttr vào cong ty lien kit 

Dâu tu' vOo cOng ty con 

COng ty con là các cOng ty do l6ng Cong ty kiem soát. ViOc  kiem soát d?t  du'qc khi T6ng COng ty cO khá nàng 

kiem soát các chInh sách tài chinh và hoat dOng  cOa các cOng ty nhan  d'àu tu' nhm thu duc Icil ich tO' ho?t 

dOng cOa càc cOng ty nay. 

GOp yin liOn doanh 

Các khoán gOp v6n liOn doanh là thOa thuan  trOn cri sO k' ket hv'p dông ma theo dO T6ng Cong ty và các ben 

tham gia thv'c hiOn hot dng kinh t trOn cri sO dng kiem soát. Cri sO dng kiem soát du'c higu là viOc du'a 

ra các quygt djnh mang tinh chi6n lu'c lien quan den các chinh sách ho?t dOng và tài chInh cOa dcn vj liOn 

doanh phái có sv' d'Ong thuan  cOa các ben dng kiem soát. 

Trong tru'Ong hp mOt  cOng ty thành viên trv'c tiep thçrc hiOn  hoot  dOng kinh doanh theo các thoà thuan  liOn 

doanh, phn v6n gOp vào tái san inng kiem soát và bà't k'j khoán nç phái trà phát sinh chung phái gánh chiu 

cOng vOl các ben gOp v6n liOn doanh khác tO' hot dng cGa liOn doanh du'c hch toán vào báo cáo tài chinh 

giG'a niOn dO cOa cOng ty turing Ong vá du'qc phãn lo?i theo ban chat cOa nghiOp vu kinh t6 phát sinh. Các 

khoàn cOng nçl và chi phi phát sinh cO liOn quan try'c tiep den phn v6n gop trong phan tài san ding kiem 

soát du'ac hch toán trOn cri sO din tich. Các khoán thu nhâp tO' viOc bàn hang hoac  sO'  dung phn san phäm 
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cTuçic chia tir hot cTng cãa lien doanh và phn chi phi phát sinh phài gánh chiu du'çvc ghi nhn khi chc chn 
khoân lçi ich kinh t có uvc th' các giao djch nay duçic chuyn tâi hoc chuyn ra khôi T6ng Cong ty và các 
khoàn li ich kinh t nay có th duçc xác djnh mist  cách dàng tin cy. 

Cac thóa thun gop vn lien doanh lien quan én vic thành Ip mt cc s& kinh doanh c 1p trong dO CO 
các ben tham gia gop v6n lien doanh duçic  goi là co' th kinh doanh c1ng kim soát. 

Du tu vào cong ty lien kit 

COng ty lien kt là mt Cong ty ma T6ng Cong ty cO ành hu&ng dang k6 nhitng không phài là cong ty con hay 
cong ty lien doanh cCia T6ng Cong ty. Anh htthng dáng k thg hin 6' quyn than, gia vào vic du'a ra các 
quyt dinh v chirih sách tài chinh và hot dng ciia ben nhn du tu nhitng không có ành hu'&ng v mt 
k16m soát hoc dng kim soát nh&ng chinh sách nay. 

Ethu tu' vao cong cy v6n càa don vj khác 

Du tu' vào cOng cv v6n cOa dcin vi khác phàn ánh các khoàn du tu' cOng cv v6n nhu'ng T6ng COng ty không 
cO quyn k16m soát, dng kim soát hoc có ành hu'&ng dáng k d6i v&i ben dtrçic c1u tu'. 

Khoàn du ti! vao cOng ci v6n các don vi khác thrc phàn ánh theo nguyen giá tri.r các khoàn dv' phông giàm 

giá du tu'. 

Ghi nhn ban d3u khoàn du tu' vao cony ty con, gap v6n lien doanh, du tu' vào cong ty lien kit và du 
tif vào cOng cy yin càa don vj khãc phOt sinh trong giai doqn tnr&c c6phn háa 

Các khoàn du tu' vào cong ty con, gOp v6n lien doanh, du ti! vào cong ty lien kt và du tu' vào cOng cv v6n 
cCia dcin vi khác phát sinh trong giai don triràc c6 phn hóa duc ghi nhn theo giá trj du'çic djnh giá khi 

T6ng Cong ty chuyn d6i thành cOng ty c6 phn ti ngày 31 thang 3 nãm 2015 Va du'ic  B Giao thông Vn tài 

phê duyt theo Quyt djnh 56 3207/QD-BGTVT ngày 13 thàng 10 nãm 2016. Giá tn dinh giá l?i du'çic xem là 
giá g6c ban du cCia các khoàn du ti! khi T6ng Cong ty chuy6n thành cOng ty c6 phn. Khi nhn duc phn 

c6 tC.rc và lçi nhun cia dung d dánh giá tang vön Nhà nu'Orc ti th&i dim c6 phn hOa, T6ng COng ty ghi giàm 

già tr khoân du tu'. 

Ghi nhn ban du khoOn du tu' wOo cOng ty con, gop yin lien doanh, du tu' vào cong ty lien kit vO du 

tu' vOo cOng cy va'n cáo don vj khOc phOt sinh trong gb! dogn sau cd phan hOa 

Các khoàn du tu' vao cOng ty con, gOp v6n lien doanh, du tu' vào cong ty lien k6t và dâu ti! vào cOng cv 

v6n cOa don vi khác phãt sinh trong giai do?n sau c6 phn hOa du'çxc ghi nhn ban du theo giá g6c bao gm 
giâ mua và các chi phi mua cO lien quan try'c tip. T6ng Cong ty hch toán vào thu nhp trên Báo cáo kgt qua 
hot dng kinh doanh riêng giO'a niên d khoàn du'c chia tr li nhun thun lüy k ciia ben nhn du tu' 
phát sinh sau ngày du tu'. Các khoàn khác ma T6ng COng ty nhn du'c ngoài li nhun du'Q'c chia duc coi 
là phn thu h?i các khoàn du ti! và duvc ghi nhn là khoàn giám trü' giá g6c du tu'. 

Cãc khoàn du tir vào cOng ty con, gop v6n lien doanh, du tu' vào cOng ty lien kt và du ti! vào cOng cv 
v6n ci:ja don vi khác du'c trinh bay trong Bang can d6i k toán niêng giü'a niên d theo giá g6c tr& di các 

khoàn dy' phOng giàm giá (nu co). Dy' phông giâm giá du tu' vao cong ty con, gop v6n lien doanh, du tu' 

vào cOng ty lien k6t và du tu' vào cOng cv v6n cOa don vi khãc du'qc tnIch 1p theo khi có bang chO'ng chac 
chan cho thy cO sy' suy giàm giá trj c11a các khoàn du tu' nay ti ngày k6t thüc k'i k toan. 

Nq phâi thu 

Ni phài thu là s6 tin cO th thu hi ciia khách hang hoc các d6i tu'clng khác. Nci phài thu du'cic tnmnh bay 

theo giá tn ghi s6 trü' di các khoàn dy' phóng phâi thu khO dôi. 

Dy' phOng phài thu kho dOi du'crc trIch 1p cho nhu'ng khoán nd phâi thu ma ngui nçi' khO cO khà nàng thanh 

toán do bi thanh li', phá san hay các khO khãn tu'o'ng tv'. 
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Hàngtn kho 

Hang tbn kho du'çic xác dnh trén c0 s& giá tMp ho'n gi&a giã g6c và giá trj thun có th thvc hin ducrc.  Gia 
g6c hang thn kho bao gm tt cé các chi phi phét sinh d4 có du'o'c hang thn kho & dja di4m và tr?ng  thai hin 
ti. Già trj thun có thg thrc hin duc xác dnh bng giá bàn ttàc tinh trtj' các chi phi iràc tinh d hoàn thành 
sen phm cing chi phi tip th, bàn hang Va phân ph6i phát sinh. 

Già g6c vt tu', phu tüng nhp kho u'çic xác jnh du'a  trên glé mua trén hóa 6an cOa nhà cung cp cong vai 
toàn b chi phi lien quan cig nhp vt tu', phu tüng (nhit thug nhp khu, phi iy thác, chi phi vn chuyn). 

Giá g6c héng thn kho d61 vài các lo?i vt tu', phy tüng may bay dg sO' dung du'ç'c xác dinh theo phirnng pháp 
giá dich danh. 

Giá trj vt tu', phu tüng xuät kho sO' dung dirçic thra vào chi phi sen xut kinh doanh theo nguyen tc: 

• D6i vài vt tu', phu tüng tiêu hao, xut dung mt In, không sO'a chG'a thrçic, giá xuät kho bng 100% già 
tn cOa vt tu', phu tüng va du'cic  phén ánh toàn bi vao chi phi sen xuät kinh doanh trong k't. 

• D6i vài phu tüng vt tu quay vóng có nguyen giá don vj tu' 1.500 USD dgn 50.000 USD khi xut kho du'a 
vao sO' dung &rçic ghi nhn vào chi phi tré truàc dài hn trên Béng can di ké toàn riêng gi&a niên d và 
phân b6 váo Báo cáo kgt qué hot dng kinh doanh riêng gi&a niên d theo phung pháp ththng thàng 

trong vông 03 nàm k tO' khi xut dung ln du. 

• 06i vài phu tJng vt tu' quay vông có nguyen giá thin v tO' 50.000 USD tr& len khi xut kho du'a vào sO' 
dung duçrc ghi nhn vào chi phi tré tru'àc dài hn trén Béng cén d61 k toán riêng giCra niên d và phén 
b6 vào Báo cáo kgt qué ho?t dng kinh doanh riêng gicra niên d theo phu'ng pháp dithng thing trOng 

vông 05 nãm k tO' khi xuät dung ln du. 

T6ng Cong ty áp dung phung pháp kê khai thu'&ng xuyên d h?ch  toán hang thn kho. 6N 

Du phông giàm giá hang thn kho du'cic trich 1p theo các quy djnh k toán hin hành. Theo do, T6ng Cong ty 
du'çrc phép trich 1p dçr phóng giàm giá hang thn kho 161 th&i, hông, kern phm cht và trong tnthng hp giá 
g6c cOa hang thn kho cao hcvn già tr thun có thg thi,rc hin thrcrc ti ngày kgt thUc k toán. CT( 

Tài sen c6 dnh hCru hlnh và khgu hao
PH 

Tài sen c6 dlnh hCru hinh thrc trinh bay theo nguyen giá tru' già tn khgu hao liiy k. 

Nguyen giá tài sen c dlnh hcru hlnh hinh thành do mua sm bao gm giá mua và toàn b càc chi phi khác 
lien quan tru'c tip dgn vic du'a tél sen vào trng thai sn sang sO' dung. Di vài tél sen c6 djnh hlnh thành 
do du tu' xay du'ng co bàn theo phung thCrc giao thu hoc tu' xay du'ng và sen xut, nguyen giá là giá quyt 
toán cong trmnh xay dcrng theo Quy chg quàn l du tu' và xây thing hin hành, các chi phi khác có lien quan 

tru'c tip và I phi tru'àc b (nu co). Tru'&ng hçrp du'  an cia hoàn thành và chra vào sO' dung nhtrng quyt toàn 

chu'a duç'c phê duyt, nguyen giá tài san c6 djnh du'çrc ghi nhn theo giá tm tmnh trén c s& chi phi thu'c t 
cia bO ra d có du'c tai sen c6 djnh. Nguyen già tam  tinh sé du'çic diu chinh theo giá quyt toán du'çrc các 

c quan có thgm quyn phê duyt. 

Trong trirO'ng hcrp tél sen c6 djnh hCru hlnh là may bay, phn h6 tr tin dung tO' hcrp dng mua may bay du'crc 

ghi nhn theo nguyen tc sau: 

• H6 tr tin dung tO' hcxp dng mua may bay là dich vu không diwc ghi nhn tách khOi nguyen giá may bay 

ma giém trü' giá v6n hang bàn khi thu'c nhn; 

• H6 trçr tin dyng tO' hcrp dng mua may bay là phy tung vt tu' hoc thigt bi không chc chén së nhn du'cxc 
thi không duvc ghi nhn tách khOi nguyen giá may bay ma glém trO' già v6n hang bàn khi thu'c nhn; 

• H6 trcr tin dung  tu' hp dng mua may bay là thigt bj chc chn se nhn duc và có danh muc  cij thg khi 

bàn giao thl du'çic ghi nhn tách khOi nguyen giá may bay. 
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Các chi phi phát sinh sau khi tài san c6 dçnh hrru hlnh d dira vao hot dng nhu' chi phi s&a chcra, bào diiô'ng 
và i tu du'çic ghi nhn vào Báo cáo kt qua hoot  dng kinh doanh riêng gicva niên d trong k' ma chi phi 
phát sinh. Trong các tru'&ng hQ'p có th ch&ng minh mt cách rö rang rng các khoân chi phi nay lam tang Içi 
Ich kinh t trong ti.wng Iai dv' tinh thu du'c tü' vic s& dung tài san c6 nh hCvu hinh vuQt trên m&c hot 
cTng tiêu chun theo nhu' dánh giá ban u, thl các chi phi nay dLrçc v6n hOa nhu' mt khoán nguyen giá 
tang them cCia tài san c6 dnh hCru hmnh. 

Tài san c6 djnh hcvu hlnh duç'c khäu hao theo phu'o'ng pháp dLrô'ng thng dy'a trên thai gian hcru dung  u'âc 

tInh, cv thg nhu sau: 
S6näm 

May bay 

Dng ccx may bay 

Nhà c&a và vt kin trc 

May móc và thigt bj 

Phu'o'ng tin vn tài mt dt 

Thi& bj, dung cv quàn iç 

Tài san c6dpnh khác 

16-20 

10 

10 - 30 

5 - 10 

7 - 10 

3-5 

5-7 

Các khoàn lai, 16 phát sinh khi thanh I, ban tài san là chênh loch gi&a thu nhp thun do thanh I tài san va 

giá tr con l?i  ccia tài san va thrc ghi nhn vào Báo cáo kgt qua hot dng kinh doanh riêng gicra niên d. 

06i vai các may bay thuc di may bay khai thác và các dng ccx dv' phOng tucxng i'ng trong các nàm tài chInh 
kgt thik ngày 31 tháng 12 nãm 2020, 2021 và 2022,T6ng Cong ty áp dung  tInh và ghi nhn chi phi khu hao 

và chi phi phân b6 tin sira chi'a bào du'ö'ng cia các may bay và dng ccx cho càc nám tài chinh tu'cxng irng 
theo hu'âng dn k toán riêng du'cxc các ccx quan có thäm quyn phê duyt. Theo do, chi phi khâu hao và chi 

phi phân b6 sra chCra, báo du'àng hang tháng cCaa trng lo?i  may bay ghi nhn vào Báo cáo kgt qua hoot dng 

kinh doanh riêng cho các nãm tài chInh kgt thCic ngày 31 tháng 12 nãm 2020, 2021 và 2022 du'cic xác dnh 
theo t" I t6ng giI khai thác theo tháng thv,c t cCia tilng Ioi may bay so vài t6ng gi& khai thác theo k hoch 

cOa tüng Io?i  may bay do, nhu' saw 

T6ng giO' khai thác theo tháng thv'c t cia 

trng Ioi may bay 

T6ng gia khai thác theo tháng k hoch näm 
2020 dia loi may bay do (thai di6m hot 
dng bmnh thirO'ng, tru'àc khi b ành hu'&ng 

di djch COVID-19) 

D61 vâi các may bay không thuc trong di may bay khai thác và các dng co' du' phOng tixo'ng rng, T6ng 
Câng ty thu'c hin trIch và ghi nhn chi phi khu hao nhSt quán vOi chinh sách k toán tài san c6 dinh hcru 

hinh. 

Tr ngày 01 tháng 01 nàm 2023, phn chênh Ich lOy k gira chi phi khäu hao và phân b6 theo phu'cxng pháp 
duang thng và phu'cxng pháp du'ç'c phé duyt riêng nêu trên thrçxc T6ng Cong ty tip tyc phân b6 theo 

hu'àng dn cia B Tài chinh nhir sau: 

• D6i vài chi phi kMu hao may bay, phn chênh Ich IUy k giüa khu hao theo phu'o'ng pháp du'&ng thng 

và phu'o'ng pháp khäu hao du'Q'c phê duyt riêng nêu trên tO'i ngày 01 tháng 01 nám 2023 du'çxc tigp  tVc 
phân b6 theo phu'o'ng pháp thrang thng trong su6t thai gian h&u dung u'àc tinh cOn li ciia tài san c6 

dnh hü'u hlnh. 

• 06i vài chi phi s&a chcra và baa du'äng, phn chènh loch lOy k giü'a phân b6 theo phu'cxng pháp du'&ng 
thng và theo phucxng pháp phân b6 thrc phê duyt riêng neu trén du'c phân b6 vào kgt qua ho?t dng 
kinh doanh trong k' vài t6ng thai gian tr th&i digm bt du phân b6 ban du t6i da khOng qua 3 nãm. 
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Thuêtàisán 

Mt khon thuê &rçlc xem là thuê tài chinh khi phn Ian các quy'en Ii và rOi ro v quyn s& h&u tài san du'çic 
chuyn sang cho ngir&i di thuê. Tat cá các khoán thuê khác dtrçic xem là thuê ho?t dng. 

TngCôngtyIà bênchothuê 

Doanh thu cho thuê ho?t dng duVc  ghi nhn vào Báo cáo kt qua hot dng kinh doanh riêng giüa niên d 
theo phio'ng pháp duô'ng thng trong su6t th&i gian cho thuê. 

Tang Cong tv là ben di thuê 

T6ng Cong ty ghi nhn tài san thuê tài chinh là tài san ccia T6ng Cong ty theo giá trj hcip l' dia tài san thuê t?i 
thi dim kh&i du thuê tài san hoc theo giá trl hin ti cia khoàn thanh toán tin thuê ti thigu, nu giá tn 
nay thäp han. N phài trá ben cho thuê tu'ang (mg duvc ghi nhn trèn Bang can d61 k toán riêng gi&a nien 
d nhu' mt khoán nçi phài trà ye thuê tài chInh. Các khoàn thanh toán tiCn thuê du'çic chia thành chi phi tài 
chinh và khoán phài trà ncmg6c nhm dam bao t' l al suat dlnh  k'i c6 dnh trên s6 du' n cOn li. Chi phi thuê 
tài chInh du'çmc ghi nhn vào Báo cáo kgt qua hot dng kinh doanh niêng gicra niên d5, trü' khi các chi phi nay 
tn,mc tip hlnh thành nên tài san di thuê, trong triiang hcmp dO se du'Q'c v6n hóa theo chinh sàch k toán cOa 

T6ng Cong ty ye chi phi di vay (xem trmnh bay t?i Chi phi di vay du'ài day). 

Mt khoàn thuê du'o'c xem là thuê ho?t  dng khi ben cho thuê vn du'çxc hithng phn l&n các quyCn li Va 

phài chçu rii ro ye quyCn s& hru tài san. Chi phi thuê hoat dng du'crc ghi nhn vào Báo cáo kgt qua ho?t 
dng kinh doanh riêng giCra niên d theo phu'o'ng pháp dithng thng trong su6t th&i gian thuê. Các khoàn 

tiCn nhn du'çmc  hoc phài thu nhm to diCu kin kç' kt hcrp dng thuê hot dng cüng dLrçmc ghi nhn theo 

phirang pháp dlthng thng trong su6t thai gian thuê. 

Tài san c6 djnh thuê tài chInh dLrçmc khau hao theo phi.rang pháp dithng thng, can ccr vào th?ii gian hi:i'u dung 

u'âc tInh tu'ang tr nhu' d61 vO'i tài san c6 djnh hCru hlnh. 

T6ng COng ty tnich và ghi nhn khau hao cCia tài san c6 djnh thuê tài chinh là các may bay thuc di may bay 
thai thác trong các nãm tài chinh kgt thic ngày 31 tháng 12 nãm 2020, 2021 Va 2022 theo hu'&ng dn riêng 
dä du'çrc dC cp & phn chinh sách tii san c6 djnh hO'u hinh và khau hao. 061 vài các may bay không thuc 

trong di may bay khai thác Va các dng ca dv!  phOng tu'o'ng (mng, T6ng Cong ty thc hin trIch và ghi nhn 

chi phi khau hao nhat quán v&i chinh sách k toán tài san thuê tài chInh. 

Tài san có djnh vô hlnh và khau hao 

Tài san c6 djnh vO hinh dirçxc trinh bay theo nguyen giá trt giá tn hao mOn IUy k, thg hin giá trj quyCn sl:t 
dung dat và các phn mCm may tInh dung trong quàn l, nhu' phn mCm quán I' giá vn chuyn hành 
khách/hàng hóa, phn mCm phyc vu hang hóa, phn mCm k toán. T6ng Cong ty không thic hin phân b6 

quyCn sCm dung dat du'c cap khOng có th&i hen. QuyCn sCm dung dat du'c cap có th&i h?n  du'c phân b6 theo 

phu'ang pháp dung thng dy'a trên th&i gian sCm dung 10 dat. Các tài san c6 djnh vO hinh là phn mCm may 
tInh dirc khau hao theo phu'ang pháp dLräng thing di,ma trên thai gian h&u dung iràc tInh tr 03 nám dgn 

07 nãm. 

Chi phi xây dçmng co bàn dfr dang 

Các tài san dang trong qua trInh xây dv'ng phuc vu muc dich san xuat, cho thuê, quàn trj hoc cho các muc 
dich khác du!çlc ghi nhn theo giá g6c bao gm các chi phi cn thigt d hlnh thành tài san bao gm chi phi 
xây 1p, thigt bi, chi phi khác và chi phi Iãi vay cO lien quan phü hp vài chmnh sách k toán cia T6ng Cong ty. 

Các chi phi nay se du'c chuyn sang nguyen giá tài san c6 dlnh  theo giá tm tinh (nu chu'a có quyt toán 

du'çmc phê duyt) khi tài san du'c bàn giao du'a yào sCm dung. 

Theo quy dlnh ye quán I du tu' và xây dçmng cOa Nhà nu'àc, thy theo phân cap quàn li', giá tnj quyt toán các 

cOng tninh xây dy'ng Ca ban hoàn thành cn duVc  các ca quan cO tham quyCn phê duyt. Do dO, giá tn cu61 

cung cCia các cOng tnlnh xây di,rng ca bàn cO thg thay d6i và phu thuc vào quyt toán duc phê duyt bai 

các caquan cotham quyèn. 
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Các khoàn trá tru'ó'c 

Chi phi trà truàc bao gm các chi phi thu'c t d phát sinh nhu'ng có lien quan n kgt qua ho?t dng kinh 
doanh ciia nhiu k" k toán. 

Chi phi trà tru'àc dài hn phàn ánh chi phi sOa chCra Ian dng c, than may bay; phi báo Iành tin dung xuät 
khu cia hcip cTng huy ng v6n mua may bay; chi phi cong Cu, dung Cu, phu tiing may bay quay yang và 
Chi phi khác. Cu thg: 

Chi phi sO'a chü'a Ian dng c và than may bay cia phát sinh du'çc phân b6 vào Báo cáo kgt qua hot dng 
kinh doanh riêng giüa niên c1 tinh Ui' tháng k tigp tháng hoàn thành di tu, s&a chCra. D6i vâi dng co' 

may bay thuê, chi phi chä phân b6 là giá trj s&a chCra sau khi cia tth phn thu hi qu di tu tü' ben cho 

thuê may bay. Khoàn phài np qu di tu cho ben cho thuê may bay theo hçip dng thuê duc ghi nhn 
vào kgt qua hot dng kinh doanh riêng gi&a niên d khi phát sinh np qu. Chi phi sO'a chü'a Ian ci6i vâi 
than may bay, cing cc' chinh, dng cc' phu và càng may bay cho mi In có giá trj tu'c'ng thtcng tt 
300.000 USD tr& len sé duçic phân b6 vào Báo cáo kgt qua hot dng kinh doanh giü'a nièn d trong 03 
nàm. Chi phi s&a chcra Ian du'cic ghi nhn vào chi phi trong ki nu giá tn nhó hcin 300.000 USD. 

Nhu' trthh bay ti phn thuyt minh v chinh sâch k toán tài san c6 djnh h&u hInh và khu hao, T6ng 
COng ty phân b va ghi nhn chi phi trà tru'&c lien quan dn s&a chCva Ian dng cc' và than may bay cho 

cac nàm 2020, 2021 và 2022 theo hu'àng dn k toán niêng du'cic  các cc' quan có thm quyèn phê duyt. 

Trong k' hot dng 6 tháng kgt thcic ngày 30 tháng 6 nàm 2025, phn chi phi chênh loch Iciy k gira vic 
phân b6 theo phu'c'ng phàp du'âng thng và theo phu'cing pháp áp dung hu'âng dn k toán niêng duc 
phân b vao Báo cáo kgt qua hot dng kinh doanh riêng giG'a niên d trong k' vài t6ng thai gian tt th&i 

ciigm bt du phân b6 ban du ti cia không qua 3 nàm. 

Chi phi s&a cht'a Ian cing cc' may bay quy cinh trong hp dng báo du'âng cing cc' theo gkt thc ghi 

nhn vào Báo cáo kgt qua hot dng kinh doanh niêng giCra niên d du'a  trên s6 gi& bay. 

Phi bào lãnh tin dung xuät khgu cOa hçip dng huy cing v6n mua may bay theo hinh th&c thué tài chinh 

và CáC chi phi khác lien quan dgn hcip dng huy dng v6n du'crc phân b6  vào chi phi hot dng kinh 

doanh theo thii gian huy dng van. 

Chi phi cong cu dung cv, phu tüng may bay quay vOng và chi phi khác, bao gm: 

• Cong Cu, dung cu cia xugt ding phàn ánh giá tr các tài san không ciO tiêu chun là tài san c6 djnh, có 

thii gian sO' dung trèn 01 nám, th.rçrc phân b6 vào Báo cáo kgt qua hot dng kinh doanh riêng gicra 

niên d trong vông 02 näm. 

• Vt tue, phu tüng quay vóng thv'c hin phân b6 du hang nàm (chi tigt xem Thuygt minh v "Hang GO 
thn kho"). 

Chi phi phài trá 

Chi phi phài trà là khoàn di tinh các khoàn chi phi phài trà lien quan dgn các chi phi cia phát sinh nhu'ng cign 

th&i ciigm 30 tháng 6 nàm 2025 chu'a nhn duc hóa cio'n cOa nhà cung cap. 

Các khoàn di phàng phài trà 

Các khoàn dv'  phOng phài tra du'c ghi nhn khi T6ng Cong ty có nghia vu n' hin ti do kgt qua tir mt sv' 
kin cia xày ra, và T6ng Cong ty có khà náng phài thanh toán nghTa vv nay, Các khoàn dv' phông ciu'çrc xác 
cinh trên cc' s& Lr&c tinh cCja Ban Giám ci6c v các khoàn chi phi cn thigt cig thanh toan nghTa vu nç' nay ti 

ngày kgt thüc ky k toán. 
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Nghia vy hoàn trà may bay 

Theo các iu khoân ciia hcp dng thuê hot dng may bay giü'a T6ng Cong ty và càc ben cho thuê, T6ng 
Cong ty có nghia vy khôi phuc I?i cTiu kin va khà nãng hoat dng cta may bay nhu' khi du'çc bàn giao (ngoai 
trü' các hao mOn tt$ nhiên) khi hoàn trá li may bay cho ben cho thuê tai  cu6i th&i han  thuê. Theo COng van 
s6 11876/BTC-CDKT ngày 25 tháng 8 nãm 2016 cOa B Tài chmnh, T6ng Cong ty có thg ghi nhn chi phi trà 
may bay thuê hoat dng khi thi,rc t phát sinh hoc Ip di phOng hoàn trà may bay trong thi gian thuê. 
T6ng Cong ty hin dang áp dyng chInh sách ghi nhn chi phi hoàn tn may bay thuê hoat dng khi thvc t 
phàt sinh. 

V6n chO s& h&u và phân ph61 Icri nhun 

V6n chO s& hcru cija T6ng Cong ty bao gm v6n gop ti c6 phigu ph6 thông, thng dLr v6n c6 phn, các qu9 
Va (16 Iy kg)/Ii nhun sau thug chu'a phân ph61 hang näm. 

Các qu du'cic hmnh thành t& phân ph61 Içii nhun sau thug cOa hoat dng kinh doanh. Lçri nhun sau thug 
dtrçrc phân ph6i theo nghj quyt cOa Di hi ding c6 dông. 

Ghi nhn doanh thu và thu nhp khác 

Doanh thu cOa giao dich v cung cap dich vu duc ghi nhân khi kgt qua dia giao dich do du'c xác dnh mt 
cách dáng tin cay. Trithng hcp giao djch v cung cap djch vii lien quan dgn nhiu k'i thl doanh thu dtxcc ghi 

nhn trong kr theo kgt qua phn cong vic dã hoàn thành tai ngày cCia Bang can d6i k toán riêng gicra nien 
d cOa k, do. Kgt qua cOa giao djch cung cap djch vu du'c xác dnh khi thOa man tât cà b6n (4) diu kin sau: 

(a) Doanh thu du'c xác dnh tu'ang d6i chk chn; 
(b) CO khà nãng thu du'c lç'i Ich kinh t tr giao djch cung cap d1ch vu dO; 

(c) Xác djnh dixcc phn cong vic dã hoàn thành tai  ngày cOa Bang can d6i k toán riêng giü'a niên d; và 

(d) Xác dnh dtrcic chi phi phát sinh cho giao djch và chi phi d hoàn thành giao djch cung cap dch vu do. 

Doanh thu vn chuyn hang không 

Cic khoàn thu bàn chCrng tr vn chuyn (bao gm ye va các chCxng tü' vn chuyn khác) du'çc ghi nhn là 
khoàn phài trà ngu'&i bàn trên Bang can di k toán riêng gicra niên d. Giá trj khoán phài trà ngu'1i bàn nay 
du'c%c kgt chuyn vào doanh thu phân ánh trên Báo cáo kgt qua hoat dng kinh doanh riêng gi&a niên d khi 
dlch v vn chuyn du'crc thy'c hin. Các khoàn thu bàn ch&ng tü' vn chuyn (bao gm ye thông thu'ing, 
MCO, hành I và YQ) dã hgt hn theo các diu kin cãa chCrng ttr vn chuy4n nhu'ng khách hang khOng so' 
dung du'çrc kgt chuyn vào doanh thu phàn ánh trén Báo cáo kgt qua hot dng kinh doanh riêng gicra niên 

d. 

Doanh thu chuyên c, thuê chuygn du'çic ghi nhn trong Bào cáo kgt qua hot dng kinh doanh riêng gicra 
niên cT khi djch vu du'crc thrc hin. Doanh thu khong du'çic  ghi nhn ngu nhu khà näng thu hi các khoân 

phài thu khOng du'çxc xác djnh tung d6i chc chn. ;1 C 

Doanh thu cung cdp djch vy phy trQ' 

Doanh thu cung cap djch vu phy tr duc hoàn thành trong th&i gian ngn duvc ghi nhn trong Báo cáo kgt 
qua hoat dng kinh doanh riêng gi'a niên d khi djch vu hoàn thành. Doanh thu khOng du'çic ghi nhn nu 
nhu khà náng thu hi các khoàn phài thu không ducrc xác dnh tu'ang d6i chc chn. 

Doanh thu cht1ra thy'c hin tir chu'o'ng trinh khách hang thu'O'ng xuyên 

l6ng Cong ty thu'c hin chu'o'ng tnmnh Bong Sen yang cho các khách hang thu'o'ng xuyên, theo dO khách hang 

sè du'c tich Iüy dm thu'&ng khi so' dung  djch vu, tham gia chu'cng trnh khuygn mâi... cOa l6ng Cong ty hay 
mt só dôi tác hang khOng và phi hang khOng cv thg cOa chtwng trinh BOng Sen yang cOa T6ng COng ty. Phn 
doanh thu tlwng crng vi s6 dm thn cOn giá tn so' dung tai th&i dim báo cáo ma khách hang dv' kign lay 
thithng du'c xác djnh theo giá trl hçip l' và ghi nhn là doanh thu chu'a thu'c hin. Doanh thu chu'a thy'c hin 
du'cic ghi nhn là doanh thu trong ki ngu khách hang d6i thu&ng hoc dm thu'&ng tich lOy hgt hen. 
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Doanh thu và thu nhp khác 

UI tin g&i du'cyc ghi nhn trên co' s& d6n tIch, du'cc xác nh trên s6 du' các tài khoán tin g&i và Iäi suit áp 
dung. Lãi t& các khoán du tu' duçic ghi nhn khi T6ng Cong ty có quyn nhn khoàn Iãi. 

Ngoi t 

Các nghip vy phát sinh bng ngoi t ducc chuyn d61 theo tç'  giá tI ngày phát sinh nghip vu.  S6 dir các 
khoàn muc  tin t có g6c ngoi t ti ngày kgt thic nien cTi k toán clircrc chuyn d61 theo tç' giá ciia ngân 
hang thuang mi no T6ng Câng ty thu'&ng xuyen có giao dlch  ti ngày nay. Chénh Ich tç'  giã phát sinh &1QC 
hch toán vào Báo cáo kgt qua hot dng kinh doanh riêng giG'a niên . Lãi chênh lch tç'  giá do dánh giá Ii 
s6 dir các khoân muc có g6c ngoi t ti ngày kgt thic ky k toán khOng du'çic dng d chia cho các c6 dOng. 

Chi phi di vay 

Chi phi di vay divçrc ghi nhn vào chi phi san xut, kinh doanh trong k' khi phát sinh, trr khi duc v6n hoá 
theo quy dlnh  ccia Chugn misc k toán Vit Nam s6 16 "Chi phi di vay". Theo do, chi phi di vay lien quan tru'c 
tip dn vic mua, du tu' xây dv'ng hoc san xut nhCvng tài san cn mt thai gian tu'o'ng d61 dài d hoàn 
thành du'a vào s& dung  hoc kinh doanh du'çrc cong  vào nguyen giá tài san cho dn khi tài san dO du'c du'a 

vào s& dung  hoc kinh doanh. Các khoàn thu nhp phát sinh tü' vic du tu' t?m  thO'i các khoàn vay duçic ghi 

giàm nguyen giá tài san có lien quan. 06i vài khoán vay riêng phuc vu vic xay du'ng tài san c6 dnh, bt dng 
san du tu', lãi vay du'çrc v6n hóa k cà khi th&i gian xây du'ng du'O'i 12 tháng. 

Thug 

Thug thu nhp doanh nghip thg hin t6ng giá tr ccia s6 thug phài trà hin ti và s6 thug hoãn l?i. 

56 thug phài trá hin ti du'c tInh dva  trên thu nhp chju thug trong kj. Thu nhp chju thug khác v&i l 

nhun tru'àc thug dir'c trinh bay trên Báo cáo kgt qua hot dng kinh doanh riêng giQ'a niên d vi thu nhp 
chju thug không bao gm các khoan thu nhp hay chi phi tinh thug hoc du'ç'c khu tr& trong các kj khác 

(bao gm cá l mang sang, ngu co) và ngoài ra khOng bao gm các chi tiêu khOng chju thug hoc không du''c 

kMu trCr. 

Thug thu nhp hoãn I?i  du'c tInh trên các khoan chênh lch giü'a giá trj ghi s6 và co' s& tInh thug thu nhp 

cOa các khoán muc  tài san hoc cong n trên baa cáo tài chinh riêng giü'a niên d và du'c ghi nhn theo 
phu'o'ng pháp Bang can d6i kg toán. Thug thu nhp hoân Ii phâi tra phái du'c ghi nhn cho tat ca các khoàn 

chênh Ich t?m  th&i cOn tài san thug thu nhp hoãn Iai chi du'c ghi nhn khi chic chn cO dO li nhun tinh 

thug trong tu'o'ng lai d6 khau trü' các khoàn chênh Ich tam  th&i. 

Thug thu nhp hoãn lai du'c xác djnh theo thug suat dv tinh sé áp dung cho k' tài san du'c thu hi hay n' 
phai trâ duc thanh toán. Thug thu nhp hoãn li du'c ghi nhn vào Baa cáo kgt qua hot dng kinh doanh 
riêng giCra niên d và chi ghi vào v6n chO s& hcvu khi khoán thug do cO lien quan dn các khoàn muc duc 

ghi thng vâo v6n chO sâ hcru. 

Tài san thug thu nhp hoän al và n thug thu nhp hoän lai phài trá &rc bü trr khi T6ng Cong ty có quyn 
hp pháp d bi trCi' giü'a tài san thug thu nhp hin hành vài thug thu nhp hin hành phái np và khi các 

tài san thugthu nhp hoän lai  và n thug thu nhp hoän li phai tra lien quan t&i thug thu nhp doanh nghip 

thrc quan l b&i cüng mt co' quan thug và T6ng Cong ty có dr djnh thanh toán thug thu nhp hin hành 

trên co' s& thun. 

Vic xác djnh thug thu nhp cOa Cong ty can ccr vào các quy djnh hin hành v thug. Tuy nhiên, nh&ng quy 

djnh nay thay d61 theo tCrng thi k và vic xác djnh sau cüng v thug thu nhp doanh nghip tüy thuc vào 

kgt qua kigm tra cOa co' quan thug có thgm quyn. 

Các loai thug khác duc áp dung theo các Iut thug hin hành tai Vit Nam. 
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4. TIN VA cAc KHOAN TL!0NG DIJO'NG TIN 

S6cu6iky S6duki 

VND VND 

Tin mt 6.715.222.830 6.496.970.134 

Tièn gri ngân hang không k' hn 880.072.671.996 1.193.924.442.755 

Tin dang chuyn 178.863.306.163 106.178.342.633 

Các khoàn tu'o'ng dung tin (*) 3.250.000.000.000 820.119.902.000 

4.315.651.200.989 2.126.719.657.522 

(*) Ti ngày 30 tháng 6 nam 2025, các khoàn tiwng thicng tin thg hin các khoan tin g&i ti các ngân hang 
thu'ng mi v&i k h?n  g6c không qua 03 tháng và Iãi suit 4,5%/nãm. 

cO 

\G1 
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5. cAc KHOAN DIU TI! TAI CHINH 

a) Dâuttrnmgi&dnngàydáohn 

S6cu6i ky S6du k 
VND VND 

Giá g6c GiO tn ghi s5 Giá g6c Giá tn ghi sd 

Ttn gCri có k hn (*) 165.846.422.713 165.846.422.713 165.846.422.713 165.846.422.713 

(*) ChCi yu th hin các khoàn tin gO'i có ki hn g6c là 12 tháng ti Ngân hang TNHH MW HSBC (Vit Nam) - Chi nhánh Ha Ni v&i läi suit tr 1,7% dn 1,9%/nàm dang 
duc s& dung d dam báo cho vic ngãn hang cung cp càc tin Ich cho T6ng Cong ty. 

b) Du tu' góp v6n vào do'n vj khác 

Du tu' vào cong ty con 

+ COng ty C6 phn Hang không Pacific Airlines 

+ COng ty TNHH MW K9 thuçt May bay 

~ COng ty TNHH MW Nhiên lieu Hang không Vit Nam 

~ cong ty C6phn Djch vy Hông hóa Ni BOi 

+ Cong ty C6 phn 5u6t On Hang không Ni Bài 

~ Cong ty TNHH MTV SuO't On Hang không Vit Nam 

+ Cong ty C6phn Dào tqo Bay Vit 

~ COng ty C6phn Tin hQc Vin thông Hang khOng 

+ COng ty c6phn Djch vy Hang hoa Tan So'n Nh6t 

+ COng ty TNHH Djch vy Giao nhçn Hang hóa Tan Son Nhdt 

~ COng ty Cd phn 0jch vy Hông không SOn bay Ni Bài 

+ Cong ty TNHH Giao nhn Hông hóa Vinako 

~ COng ty C6phn Cung ó'ng Xu6t nhcp khdu Lao dng Hông không 

~ COng ty Cd phân Sabre Vit Nam 

~ COng ty TNHH MW Djch vy mit ddt sOn bay Vit Nam 

S6cu6i ky Sddu ky 

Giá g6c 

VND 

DIr phOng Giá g6c 

VND 

D(rphông 

4.500.922.744.632 (632.8 74.337.037) 4.500.922.744.632 (632.874.337.03 7) 

632.874.337.037 (632.8 74.337.037) 632.874.337.03 7 (632.874.337.037) 

1.093.117.074.332 1.093.117.074.332 

800.000.000.000 800.000.000.000 

1.298.754.282.465 1.298.754.282.465 

112.683.463.874 112.683.463.8 74 

85.448.232.000 85.448.232.000 

34.291.876.611 34.291.876.611 

31.104.412.000 31.104.412.000 

56.704.230.000 56.704.230.000 

28.789.775.380 28.789.775.380 

61.718.971.771 61.718.971.771 

6.752.746.893 6.752.746.893 

5.3 70.011.203 5.3 70.011.203 

3.313.331.066 3.313.331.066 

250.000.000.000 250.000.000.000 
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S6cu6iky S6duk, 

VND VND 
Giá g6c Du'phOng Giá gO'c DvphOng 

Du tlr vào cong ty lien doanh, lien kit 

+ Cong ty C6 phn Cho thuê May bay Vit Nam 

+ Cong ty C6 phn Xudt nhcp khdu Hang khong 

+ COng ty C'6pMn Djch vy Hang không Son bay øà Nng 

+ Cong ty C6phn Nh'a coo c6p Hang khOng 

Du tu' vào do'n vj khác 

+ Hông Hang khOng Cambodia Angkor Air 

~ Cong ty C6phn Bu'u chInh Vin thông Sal GOn 

563.066.753.488 (15.725.353.863) 563.066.753.488 (17.164.854.331) 

439.335.275.853 439,335.2 75.853 

22.812.300.000 22.812.300.000 

86.652.841.772 (1.459.018.000) 86.652.841.772 (2.898.518.468) 

14.266.335.863 (14.266.335.863) 14.266.335.863 (14.266.335.863) 

254.302.570.049 254.302.570.049 

248.141.431.740 248.141.431.740 

6.161.138.309 6.161.138.309 

Ti ngày 30 tháng 6 nãm 2025, T6ng Cong ty d th6 chip c6 phiu ma T6ng Cong ty dang nm gicr ti các cong ty con/cong ty lien kt niêm yt trên san chCrng khoán HOSE, 

HNX và UPCOM d dam bào cho mt s6 khoàn vay ngn hn (Thuyt minh s6  22). 

Giá trj hp iç c(ia các khoàn du tu tI ngày 30 tháng 6 nãm 2025 chua du'cic thuyt minh trong báo cáo tài chInh riêng giCra niên d vi: 

- D6I v&i khoàn du tu' vào các do'n vi dä niêm yt trén thE trithng chüng khoán, s6 Iung giao djch c6 phiu cOa các thn vi nay trong rt nhO, do do, giá c6 phiu niêm 

yt không phán ánh dung giá tn hp l c(ia các khoan du tu'; và 

- 061 vâi các khoan du tu' cOn li không có giá niêm yt trên thj tru'&ng, các quy dinh  k toán hin hành chu'a có hu'ó'ng dn cv th6 v vic xác djnh giá trj hp l. Glé trj 

hp l cOa các khoàn du tu' tài chInh nay có th khác vài giá g6c. 
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Thông tin chi tit v các cong ty con, cong ty liOn két t?i  ngày 30 tháng 6 nôm 2025 nhu' sau: 

SIT TêncOngty 

Cong ty con 
1 COng ty C6 phn Hông khOng Pacific Airlines 

2 Cong ty TNHH MTV K thut May bay 

3 COng tyTNHH MTV NhiOn lieu Hang khOng Vit Nam 

4 COngtyC6 phôn Djch vu Hông hóa Ni Bôi 

5 Cong ty C phn Suâ't an Hông khOng Ni Bài 

6 COng tyTNHH MTV Sut an Hông không Vit Nam 

7 COng ty C6 phn Oôo to Bay Vit 

8 COng ty C phn Tin hc và Viën thông Hang không 

9 Cong ty C6 phân Djch vu Hông hóa Ton Son Nhät 

10 COng tyINHH Djch vu Giao nhn Hang hóa TOn Son Nhât 

11 Cong ty C6 phOn Djch vu Hang không SOn bay N5i  Bôi 

12 COng tyTNHH Giao nhn Hông hOa Vinako 

13 Cong ty C phôn Cung Crng Lao dOng  Hang không 

14 COng ty C phn Sabre Vit Nam 

15 Cong ty TNHH MTV Djch vu Mt dt SOn bay Vit Nam 

16 COng tyTNHH K9thut Cong ngh Hang khOng Vit Nam Singapore (i) 

17 Cong ty C6 phn Giao nhn Hang hOa Nasco (i) 

COng ty liOn kt (ii) 

1 COng ty C6 phn Cho thuO Môy bay Vit Nam 

2 COngtyC6phnXutnhpkhu Hông khOng 

3 COng ty C6 phn Dlch  vu Hông khOng SOn bay Üà NOng 

4 Cong ty C6 phn Nhra cao cp Hông khOng 

Ola chi 

T''Iê 

s& h&u 

T'Iêquyn 

biu quyt Hoat dng chInh 

(%) nãm giCr (%) 

Vit Nam 98,84 98,84 Kinh doanh vn tOl hông không 

Vit Nam 100,00 100,00 S&a chü'a, bOo du'ng mOy bay 

Vit Nam 100,00 100,00 Kinh doanh nhiOn lieu hang không 

Vit Nam 55,13 55,13 Dich vu phuc vu hông hoá côc chuyOn bay 

Vit Nam 60,17 60,17 Cung cp suit On trOn may bay 

Vit Nam 100,00 100,00 Cung cp suit On trOn môy bay 

Vit Nam 51,52 51,52 Oôo t?o  phi cOng 

Vit Nam 52,73 52,73 Cung cp djch vu tin hoc vô vin thông 

Vit Nam 55,00 55,00 Dich vu phuc vu hông hoá các chuyn bay 

Vit Nam 51,00 51,00 Vn chuyn, giao nhn hông hoá, cho thuO kho bOi 

Vit Nam 5 1,00 5 1,00 Dch vu phuc vu vn tOi hông không 

Vit Nam 65,05 65,05 Dich vu giao nhân hông hoá, vri tOi mt dat, kho bOi 

Vit Nam 51,00 51,00 Cung r lao dOng 

Vit Nam 51,69 51,69 Dich vu dt gi ch tçr dng 

Vit Nam 100,00 100,00 Dich vu mt dat 

Vit Nam 51,00 51,00 S&a chG'a, bOo du'ng may bay 

Vit Nam 25,05 51,00 Dich vu vn chuyn, giao nhn hông hoá 

Vit Nam 32,48 32,48 Cho thuê may bay 

Vit Nam 41,31 41,31 Dich vu Oy thOc xuat, nhp khau 

Vit Nam 36,11 36,11 Djch vu phuc vu hông không 

Vit Nam 30,41 30,41 SOn xuat sOn phani nhçra 

(i) Côc doanh nghip do các cong ty con cOa T6ng COng ty gop vn và nm quyn bitu quyt tru'c tiap theo t' l gOp v6n. 

(ii) COc doanh nghip do T6ng COng ty gop v6n vô nm quyn biu quyt tru'c tip theo t l gop v6n. 
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6. PHAI THU NGAN HAN CCJA KHACH HANG 

S6cu6iky S6dâuky 

VND VND 

2.382.581.823.324 1.653.817.000.250 

364.395.216.308 353.651.406.687 

294.795.813.435 210.781.214.766 

2.650.420.918 2.792.605.858 

283.723.765.802 338.429.790.037 

3.328.147.039.787 2.559.472.017.598 

87.062.198.759 66.782.450.143 

S6cu6iky S6dukc 

VND VND 

213.905.087.382 165.173.014.508 

87.037.791.491 106.600.764.076 

5.293.899.021 5.293.899.023 
- 1.727.544.001 

80.660.825.289 68.286.564.016 

386.897.603.183 347.081.785.624 

324.750.000.000 

324.750.000.000 

(*) Th hin khoin tiCn dã tra tru'&c cho nhà cung cap d thy'c hin hçxp c1ng mua 50 may bay than hp vâi 

nhà san xuat may bay. 

Phài thu tü các dai  I ban San phm vn chuyn hành 
khách 

Phài thu cho thuê tàu bay 

Phái thu cu'àc vn chuyn hang hóa 

Phai thu ttr cc hang hang không khác lien quan dn vn 
chuyn 

Phái thu ngn han  khác 

Trong do: Phái thu ngn han  tà' các ben lien quan 
(Chi tigt tai  Thuyt minh s6 36) 

7. IRA TRUC CHO NGLTÔ1 BAN 

a. Ngn han 
Ira tru'àc v sCra chO'a may bay, dng co' 

Ira truâc ye nhiên lieu may bay 

Trà tn!&c vC cTu tu' xây dt.rng co' ban dô' dang 

Ira tru'ó'c tiCn thuê may bay, dng co' 

Ira tru'âc cho các nhà cung cap khác 

b.Dàihan 
Ira tri.ràc tiCn mua may bay (*) 
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8. PHAI THU KHAC 

S6cu6iky S6duki 

a. Ngn hn 
VND VND 

Ira truàc chi phi scra chü'a Ian ch& can trr vâi Qu dal 
tu (i) 

2.978.569.955.215 1.780.991.542.935 

Phài thu tir C 6  tcrc 218.246.761.278 94.237.449.059 
Dt CQC thuè may bay và dng c may bay ngn h?n  (ii) 111.331.684.207 41.840.707.142 
Phái thu tr Ic1i nhun hcrp dng hcp tác kinh doanh 45.031.990.820 44.366.148.139 
Xuat vt tu phi.i tüng cho di tác s&a chCra 31.859.649.950 13.141.017.432 

Phái thu tin bi thuäng báo him 1.033.080.061 156.398.991.156 

Phài thu khác 89.954.001.232 84.916.899.180 

3.476.027.122.763 2.215.892.755.043 

b. Dài hn 
Dt CQC thuê may bay và dng co' may bay dài hn (ii) 1.671.528.218.065 1.656.216.255.802 

Dt CQC và phài thu khác 222.531.549.657 193.031.906.529 

1.894.059.767.722 1.849.248.162.331 

Trong do: Phái thu khác t& các ben lien quan 2.484.280.817.319 1.731.649.391.529 
(Chi tigt ti Thuyt minh s6 36) 

(i) Trà truàc chi phi s&a ch&a Ian ch?y can trü' vâi Qu di tu phàn ánh các khoán chi phi s&a ch&a phät 
sinh th,rc t ma T6ng Cong ty u'àc tinh có tha thu &rcc tir di tác cho thuê may bay. 

(ii) Khoàn tin T6ng Cong ty dt cc d thuè may bay và cTng co' may bay sè duc hoàn trà khi hgt th&i 

hn thuê. 
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9. Nc1XAU 

S6cu6iky S6duk 

VND VND 

Giá g5c 
Giá trj 

có thg thu hi 
Giág6c 

Giá trj 
có thg thu hi 

Hang Hang không Cambodia Angkor Air 

Di l' Airtickets Touristikes Yprisesies 

D?i l' Air Fast Ticket Group 

Các d6i tu'clng khác  

291.004.617.361 

26,637,291.495 

3 .4 17 .5 07 .44 2 

32.749.976.910  

78.262.140.000 

2.510.141.939  

319.373.610.000 99.571.520.000 

23.099.688.673 

2.965.486.018 - 

30.503.778.422 2.250.789.086 

375.942.563.113 101.822.309.086 353.809.393.208 80.772.281.939 

T6ng Cong ty xác djnh giá trj có thg thu hi bng giá g6c trcr dy' phàng phài thu khó dôi dã trich Ip ti thai digm kgt thüc k'i k toán. 

10. HANG TON KHO 

S6cu6iky Sduky 

VND VND 
Giá g6c Dy' phông Giã g6c Dy' phông 

Hang mua sang di duing 

Nguyen Iiu, vt lieu 

Cong cv, dung cv 

Hang hOa kho báo thug 

39.500.000 

249.474.878.435 (26.032.470.016) 224.063.234.576 (25.401.502.851) 

48.135.220.248 70.185.864.679 

30.071.328.218 24.799.904.021 

 

327.720.926.901 (26.032.470.016)  319.049.003.276 (25.401.502.851) 

Ti ngày 30 tháng 6 nàm 2025, Tang Cong ty dã trIch 1p dy' phóng giàm giá hang thn kho (chO yu là vt tu', phy tüng dàng may bay A330 không con khai thác và các phy 
thng hgt hen) vài s6 tin là khoâng 26.032 triu dng (ti ngày 31 tháng 12 nàm 2024: khoàng 25.402 triu dng) do giá trj thun có thg thirc hin duç'c ca các hang thn 

kho nay thäp hn giá g6c tai  th&i digm kgt thic k, k toán. 
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11. TANG, GIAM TAI SAN c6 D!NH  H&U H1NH 

Máybayvà 

dng C0 may bay 

NhàcO'avà 

vt kiên trüc 

Máymóc 
và th16t bj 

Phtrclng tin 

vntâi mtcTt 
Thi6t b, 

dyngcuquânly 
Khác T6ng 

NGUYEN GIA 

VND VND VND VND VND VND VND 

56 du du 35.957.411.839.162 828.819.583.810 1.607.398.046.901 118.352.609.772 399.736.796.185 67.431.036.867 38.979.149.912.697 

Tang trong k' 1.742.392.198 13.595.817.143 15.338.209.341 

Thanh l, nhu'crng bàn (2.892.936.487) (2.140.906.039) - (5.033.842.526) 

Giàm khác (1.033.818.775) (2.167.809) - (72.667.844) - (1.108.654.428) 

56 du cu6i 35.957.411.839.162 827.785.765.035 1.607.395.879.092 117.202.065.483 397.523.222.302 81.026.854.010 38.988.345.625.084 

GIA TRI HAO MON LOY K 

s6 dix du 25.644.858.074.310 333.832.619.718 1.496.171.805.221 104.819.103.163 353.455.334.935 62.999.797.527 27.996.136.734.874 

Khgu hao trong k' 1.097.230.368.732 14.417.691.214 25.124.690.914 3.172.444.268 9.811.566.155 2.336.263.327 1.152.093.024.610 

Thanh l', nhung bàn (2.892.936.487) (2.140.906.039) - (5.033.842.526) 

Giám khàc (120.903.092) (1.083.905) (48.145.867) - (170.132.864) 

S6 dii' cu6i 26.742.088.443.042 348.129.407.840 1.521.295.412.230 105.098.610.944 361.077.849.184 65.336.060.854 29.143.025.784.094 

GIA TR! CON l.Al 

Ti ngày cT5u ki 10.312.553.764.852 494.986.964.092 111.226.241.680 13.533.506.609 46.281.461.250 4.431.239.340 10.983.013.177.823 

Tai ngay cu6i ky 9.215.323.396.120 479.656.357.195 86.100.466.862 12.103.454.539 36.445.373.118 15.690.793.156 9.845.319.840.990 

Tai ngày 30 tháng 6 nàm 2025, nguyen già cia tài san c6 djnh h&u hlnh bao gm càc tài san dã kMu hao h6t nhu'ng vn con s& dyng v&i giá trj là khoàng 8.652 tç' dng (t?i 

ngày 31 thàng 12 nãm 2024: khoàng 8.232 t' dông). 

Tai ngày 30 tháng 6 nãm 2025, tài san c6 jnh h&u hmnh có già tn con l?i  là khoàng 7.856 tç'  ding (tai ngày 31 thàng 12 nãm 2024: khoàng 8.566 t' dng) du'çxc th chap t?i 

ngân hang d dam bào cho càc khoàn vay cOa T6ng Cong ty. 
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Trong kç', Tóng Câng ty trIch và ghi nhn khâu hao càa tài san c6 dnh hCru hinh là càc may bay và dtng w 

tu'ng ü'ng thuc di may bay khai thác trong các nàm tài chmnh kê't thüc ngày 31 tháng 12 nám 2020, 2021 

và 2022 theo hu'&ng dn riêng dä du'c dê cp d ph'ân chinh sách tài san c5 djnh hcru hlnh và khàu hao. 

Ngu T6ng Cong ty ap dung  chinh sách khäu hao theo pht.rcrng pháp du'&ng thng trong các nám 2020, 2021 

và 2022, khoàn muc hao mOn lOy k tài san c6 dnh hru hlnh và 16 lOy kgtrên Bang can d6i k toán riOng gi&a 

niên th5 ti ngày 30 thàng 6 nám 2025 sé tang 1.398 tç VND (31 tháng 12 nám 2024: tang 1.609 tç'  dng); 

khoàri muc  giá v5n hang bàn trén Báo cáo kgt qua hot ng kinh doanh riêng gira niên d cho k' ho?t dng 

6 tháng kgt thüc ngày 30 tháng 6 näm 2025 s giàm vOi 56 tin là 211 t' dng (6 tháng d'ãu nãm 2024: giàm 

212 t" dng). 

12. TANG, GIAM TAJ SAN CO DJNH THUE TAI CHiNH 

NGUYEN GIA 

May bay và 

cTng co' may bay 

VND 

S6du'dâuk, 33.114.627.353.590 

Sd dii' cudi kç, 33.114.627.353.590 

GIA TR! HAO MON LOY KE 

S6du'cTâukç, 16.650.429.177.243 

Khgu hao trong k' 1.089.386.124.888 

Sddixcu6ik 17.739.815.302.131 

GIA TR! CON LAI 

Ti ngày dâu ky 16.464.198.176.347 

Ti ngày cudi k, 15.374.812.051.459 

Ti ngày 30 tháng 6 nàm 2025, Tdng COng ty dang thuê tài chInh 16 may bay bao gOm các Io may bay A321 

và B787. Dd cudi giai do?n thuê cOa tü'ng hp dng thuO, Tdng COng ty có quy6n Iu'a chQn mua Ii nhrng 

may bay nay theo các diu kiin cOa hçip dng thuê tài chinh. 

T?i ngày 30 tháng 6 nám 2025, tài san c6 dinh hCru hinh thuO tài chInh có giá trl cOn Ii là 1.725 t' dng (ti 

ngày 31 tháng 12 nàm 2024: 1.992 t dng) thrçic thd chãp cho các khoàn ncr thuê tài chinh dá trà hdt 56 du' 

ncr vay, T6ng COng ty dang trong qua trinh thçrc hin các thO tuc  giâi chà'p dd chuyn quyn sO hCru. 

Trong ks', T6ng COng ty trIch Va ghi nhn khâu hao cOa tài san c6 dnh thuO tài chInh là các may bay thuc di 

may bay khai thác trong các nàm tài chinh kdt thOc ngày 31 tháng 12 nãm 2020, 2021 Va 2022 theo hu'àrig 

dn riêng dà du'crc c1 cp & ph'àn chinh sach tài san c6 dinh  hru hinh và khäu hao. 

Ndu T6ng COng ty áp dung chInh sách khu hao theo phu'o'ng pháp thrOng thng trong các nàm 2020, 2021 

Va 2022, khoàn muc  hao mOn lOy  kdtài san c6 dinh thuO tài chInh và 6 lOy kd trên Bang can d61 kg toán riOng 

giira niOn d ti ngày 30 tháng 6 nàm 2025 sO tang 2.048 tç' VND (31 tháng 12 nám 2024: tang 2.204 t'' d6ng); 

khoàn muc  giá v6n hang bàn trOn Báo cáo kdt qua hot dng kinh doanh riOng giCra niOn d cho k, hoat thng 

6 tháng kdt thtc ngày 30 tháng 6 nàm 2025 sO giàm v&i s6 tin là 166 tç dng (6 tháng c1u nàm 2024: giám 

225 t' dng). 
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13. TANG, GIAM rAi SAN Co O!NH  VO H1NH 

Quyn 
st dung dat 

Phn mm 
may tInh 

Tang 

NGUYEN GIA 
VND VND VND 

Sódu'du ky 61.641.404.541 442.437.675.242 504.079.079.783 

S6du'cugi ky 61.641.404.541 442.437.675.242 504.079.079.783 

GIA TRI HAO MON LOY K 

S6ducThuky 1.139.146.087 442.437.675.242 443.576.821.329 

Khu hao trong kt 30.678.414 30.678.414 

S5dvcui ky 1.169.824.501 442.437.675.242 443.607.499.743 

GIA TRI CON 141 

Tingàydu k 60.502.258.454 60.502.258.454 

T?i ngày cu6i ky 60.471.580.040 60.471.580.040 

Ti ngày 30 tháng 6 nàm 2025, nguyen giá ciia tài san c6 djnh vô hinh bao gm các tài san dã khu hao hgt 
nhu'ng vn con sir dung  vài già trl là 442 tç' dOng (ti ngày 31 thàng 12 nàm 2024: 442 tç' dng). 

14. CHI PHITRATRU'àC 

S6cu6iky S6duky 

a. Ngn hn 

VND VND 

Chi phi thuê hot deng may bay 506.622.102.469 520.191.546.064 

Hoa hang thu bàn chCrng tir vn chuyn 9.147.115.522 9.597.444.598 

Chi phi trá tru'&c ngn h?n  khàc 20.128.495.962 22.558.414.184 

535.897.713.953 552.347.404.846 

b. DàI hn 
Chi phi sira chra I&n dng co', than may bay 7.187.243.909.784 5.873.833.008.960 

Phi báo Iãnh tin dung  xuät khgu 240.354.111.155 310.124.294.753 

Chi phi phy tOng may bay, cong Cu,  dung cu quay vOng 878.090.284.519 614.524.043.185 

Khác 157.556.608.623 125.518. 147. 131 

8.463.244.914.081 6.923.999.494.029 

T6ng Cong ty phân b6 va ghi nhn chi phI trà truàc lien quan dgn sira chCra IOn dng co' và than may bay cho 
các nãm 2020, 2021 và 2022 theo hu'Ong dn k toán riêng du'ç'c CáC co' quan có thm quyn phê duyt. 

Trong k, hot de,ng 6 tháng kgt thOc ngày 30 thang 6 nàm 2025, phn chi phi chênh Ich lOy k giü'a vic 

phân b6 theo phu'o'ng pháp thr&ng thng và theo phiwng pháp áp dung hu'Ong dn k toán riêng du'c phân 
b6 vào Báo cáo kgt qua hot dng kinh doanh riêng giO'a niên c trong kt vOl t6ng th&i gian tO' thai digm bt 

u phân b6 ban cThu t61 da khong qua 3 nàm. 

Ngu T6ng Cong ty áp dung chInh sách phân b6 chi phi s&a ch1ra On dng co' và than may bay theo phu'o'ng 

pháp du'&ng thng trong các näm 2020, 2021 Va 2022, khoán muc  chi phi trà tru'Oc dài hn và I lOy k trên 

Bing can d61 k toán riêng giCra niên d t?i ngày 30 tháng 6 näm 2025 tu'o'ng &ng së giám và tang 0,3 t' dng 
(31 tháng 12 nãm 2024: giám và tang 4 tç'  dng); khoán muc  giá v6n hang bàn trén Bao cáo kgt qua hot 

dng kinh doanh riêng gi'a niên cho k', hoat c1ng 6 tháng kgt thOc ngày 30 tháng 6 nàm 2025 Se giám 

vOl s6 tin là 3,7 tç dng (6 tháng du nãm 2024: giám 14 tç' cTng). 

cô 
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15. THlT B!,  VAT TV, PHY TCJNG THAY TH DAI HAN 

Thg hin các thigt b, vt tu, phu tüng vài th&i gian s& dung hoc kru kho trên 12 thàng nhi.rng không dCi tiêu 
chun d phân loai  là tài san cö djnh, ducc  mua d dy' trr, thay thg, có thg s&a chta và tái s& dung  nhi'èu 
ln cho các dóng may bay clang khai thàc cOa Vietnam Airlines. 

16. PHAI TRA NGIIô1 BAN 

S6cuiky S6duky 

VND VND 

Giá tn vO 56 cá Giá trj và 56 có 

khO nOng trá nq khá nãng tnO nçl 

a. Ngn han 

Phài trà nhà cung cp 

Phài trâ thu bàn chCrng tr vn chuyn hành khàch, hành 
li', MCO (i) 

Phài trà thu bàn thug trên giá ye (ii) 

Phài trà Interlines 

Phài trà thu bàn chcng tü', thug giá trj gia tang v vn 
chuyn hang hOa 

8.569.785.973.194 10.786.099.015.810 

13.725.459.022.717 13.209.090.692.952 

2.504.214.773.138 2.234.299.383.293 

24.066.982.879 23.500.200.033 

36.819.234.231 24.784.381.998 

24.860.345.986.159 26.277.773.674.086 

b. Dài han 

Phái trà tièn thuê may bay dài han 

Trong do: Phâi tré nguô'i ban là các ben lien quan 
(Chi tigt tal  Thuyt minh s6 36) 

268.737.939.234 

268.737.939.234 

2.632.918.493.611 2.923.018.000.482 

(I) Phài trâ thu bàn ch'ng tr vn chuyn hành khách, hành I, MCO phân ánh giá trj khách hang dã mua 

các dch vu nhu'ng chira sit dung  tInh dgn thai digm kgt thüc k, hot dcng. 

(ii) Phài trà thu bàn thug trén giá ye phán ánh giá trj T6ng Cong ty phâi trà co' quan thug hoc nhà quàn i 
san bay, bao gm các loai thué phát sinh khi bàn ye cho hành khàch và các loai thug sè phát sinh nghTa 

vu phii trà khi thu'c hin djch vu vn chuyn. 

Tai ngày 30 thàng 6 nãm 2025, n' phài trá qua han chtra thanh toán khoâng 4.369 tç'  dng (tai ngày 31 thàng 

12 nàm 2024: 7.056 t dng). 
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17. NGLrÔ'I MUA TRA TIN TRIJàC NGAN HAN 

Thg hin các khoàn trà trtrâc ciia các i I hành khách và các cloàn khách nhi.rng ngtthi mua chua yêu cu thc hin vic xugt ye. 

18. THUVA cAc KHOAN PHAI NOP  NHA NIIàC 

S6duk, 
56 phài np 

trong k 
56 dã thtc np 

trong ky 
S6cu6i ky 

VND VND VND VND 

Thug giá tn gia tang 340.565.692 719.826.629 733.814.860 326.577.461 

Thu6 thu nhp cá nhân 49.267.237.648 380.527.635.972 355.148.462.711 74.646.410.909 

Thu6 thu nhp doanh nghip (i) 166.460.671 166.460.671 

Thug nhà dat, tin thuê dat 165.302.845.405 3.977.888.605 161.324.956.800 

Thug nhà thu 1.293.794.746 69.874.308.223 65.424.318.982 5.743.783.987 

PhI, l phi và các khoàn phài np khác 52.000.000 52.000.000 

50.901.598.086 616.643.076.900 425.502.945.829 242.041.729.157 

(I) Thu6 thu nhp doanh nghip phát sinh trong kj vài s6 tin 166.460.671 ding là khoàn thug thu nhp doanh nghip lien quan dn hot dng hp tàc kinh doanh cia 
T6ng Cong ty vâi Cong ty C6 phn Djch vy Hang hóa Tan San Nhat. Theo hp dng hp tàc kinh doanh, Cong ty C6 phn Djch vy Hang hóa Tan San Nhat së chju trách 

nhim np khoàn thug thu nhp doanh nghip nay cho ca quan Nhà nuâc. 
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S6duky 

a. Ngn han 

VND VND 

Chi phi thuê, sita ch&a may bay 2.282.408.315.155 2.991.908.592.730 

Chi phi phi.ic v.i chuyn bay 309,380,181.717 57,049,252.104 

Chi phi Iãi vay 224.356.798.092 211.405.038.790 

Các khoan trIch truàc khác 1.716.544.535.103 1.392.678.174.591 

4.532.689.830.067 4.653.041.058.2 15 

b. Dài han 

Chi phi thuê, sira chCra may bay 1.693.653.581.538 2.326.103.000.106 
1.693.653.581.538 2.326.103.000.106 

Trong do: Chi phi phài trá các ben lien quan 
(Chi tiêt tai  Thuyt minh s6 36) 699.893.203.191 406.533.555.737 

20. DOANH THU CHItA THIIC HIN NGAN HAN 

S6cu6ik' S6duk 

VND VND 

Chiro'ng trInh Bong Sen Vàng (Lotusmiles) 1.366.225.948.236 1.221.910.864.427 

Chu'cing trinh khach hang Ian (LotusBiz) 357.697.308.000 384.973.484.000 

Khác 68.546.493.659 50.069.643.026 

1.792.469.749.895 1.656.953.991.453 

21. PHAI TRA KHAC 

S6cu6ik S6dâuk' 

a. Ngn han 

VND VND 

Nhn khoàn h tr ki kgt hç'p dng tü' nhà cung cp 94.154.799.955 81.164.800.000 

Nhn qu di tu và dt coc thuê may bay 33.696.874.480 - 

Phàitrà khác 173.551.914.156 175.089.037.083 

301.403.588.591 256.253.837.083 

b. Dài han 

Nhn qu dai tu Va dt ccc  thuê may bay 431.062.548.579 373.629.111.594 

Nhn tru'ac khoán h6 trcf  tin  dung  &rcic cp theo hp 
cTng vt Iiu và s&a chCi'a 1ng cc' may bay 

306.861.245.824 306.861.245.824 

Nhn khoán h trQ' kI kt hp dng tir nhà cung cap 266.771.839.950 270.549.290.806 

Nhnk'qu,kcu'cicdàihan 76.249.358.708 77.318.898.901 

Phaitra dài han  khác 164.510.935.191 292.795.384.884 

1.245.455.928.252 1.321.153.932.009 
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22. VAY VA NTHUE TAI CHINH NGAN HN 

S6du kV Phãt sinh trong kc s cui k 

VND 

Giá tn và 55 có 
Tang Giám 

khá náng trá ncr 

Vay ngn han 6.941.067.026.610 6.727.563.455.555 5.773.663.672.275 

N dài hn dê'n han  trà (xem Thuyt minh s6 23) 1.084.071.572.349 337.002.495.896 48 1.420. 604 .65 1 

Nç1 thuê tài chInh dài han dn han  trà 
2.945.076.920.671 987.787.362.778 1.524.202.680.518 

(xem Thuyt minh s6 23) 

VND 

Chênh!ch tgiá 

20.265.165.293 

53.800.360.194 

VND 

Giá tn và So' cO 
khO nOng trO ncr 

7.894.966.809.890 

959.918.628.887 

2,462,461,963.125 

10.970.215.519.630 8.052.353.314.229 7.779.286.957.444 74.065.525.487 11.317.347.401.902 

Chi tt các khoàn vay ngn han  nhu' sau: 

Scu6i kc S6du k, 

VND VND 

Ngân hang TMCP eông Nam A 2.427.205.522.423 1.977.205.522.423 

Ngân hang TMCP Ngoi thung Vit Nam 3,018,001,945.029 2.963.889.348.933 

Ngân hang TMCP Hang Hal Vit Nam 999.972.155.380 999.972.155.380 

Ngân hang TMCP sai Gèn - Ha Nti 999.999.999.874 999.999.999.874 

Ngân hang TMCP Cong thu'ng Vit Nam 449.787.187.184 

7.894.966.809.890 6.941.067.026.610 

Các khoàn vay tái cp v6n tj' Ngân hang TMCP Dông Nam A, Ngan hang TMCP Hang Hal Vit Nam và Ngân hang TMCP Sal Gôn - Ha Ni, v&i t6ng han  mCrc ccia các khoàn vay 

là 4.000 tç'  dng theo Thông ti.r s6 04/2021/TT-NHNN ngày 05 tháng 4 nàm 2021 thrcic dam bào bng tài san bao gm tàu bay, dng w và c phiu ciia T6ng Cong ty tal  các 

cong ty con/cong ty lien kt dã niêm yt trên san chü'ng khoán HOSE, HNX và UPCOM. 

Trong s các khoàn vay ngn han  cOn  Iai,  các khoan vay ngn han  u'ç/c dam bào bng tài san là 3.018 t' dng (tal ngày 31 tháng 12 nãm 2024: 2.964 t" dng), các khoàn 

vay cOn lal khong có tài san dam bào. 

Ti ngày 30 tháng 6 nãm 2025, các khoàn vay ngãn han du'çrc giài ngân bng fng Vit Nam v&i lãi suit tü' 3,7% dn 3,8%/nãm. 
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23. VAY vA NcITHUE TAI CHINH DAI HAN 

S6dâu k, Trong ki s6 cu6i k 

VND 

GiO tn và 56 cô 
khá náng trá nct 

Tang Giám 

VND 

Chênh Itch tj giá 

VND 

Giá tn a 56 cO 
khá näng trá ncr 

Vay dài hn (I) 3.435.888.604,581 481.420.604.651 63.272.804.675 3.017.740.804.605 

Nçt thuê tài chInh dài h?n (ii) 6.512.423.461.141 1.524.202.680.518 111.570.228.727 5.099.791.009.350 

9.948.312.065.722 2.005.623.285.169 174.843.033.402 8.117.531.813.955 

Trong do: 

- s6 phài tr trong yang 12 tháng 4.029.148.493.020 3.422.380.592.012 

-S6phàitrásau l2tháng 5.919.163.572.702 4.695.151.221.943 

(i) Vaydàihn 

Chi tit các khoán vay dài hn cOa T6ng Cong ty nhit sau: 

Scu6i k S6du k, 

VND VND 

Ngân hang TMCP Ngoi thu'cing Vit Nam (*) 1.852.399.480.273 2.146.307.984.236 

Ngan hang TMCP Du tu' và Phát trin Vit Nam 419.012.232.032 470.159.959.125 

Ngân hang TMCP Xut Nhp khu Vit Nam 470.511.360.000 511.242.624.000 

Ngân hang Lien doanh Vit Nga 149.868.348.300 167.451.649.220 

Ngân hang TNHH Indovina 125.949.384.000 140.726.388.000 

3.017.740.804.605 3.435.888.604.581 

(*) Trong do baa gm khoán vay hçip v6n cOa 3 ngân hang trong nu'àc do Ngân hang TMCP Ngoi thung Vit Nam lam du m 6i cp tin dung. 

Ti ngày 30 tháng 6 näm 2025, s3 du' các khoân vay dài hn du'c dam bào bng tài san Ia 1.778 tç dng (t?i ngày 31 tháng 12 nãm 2024: 2.000 t'' dng), càc khoân vay cOn 

li không CO tài san dam baa. 
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Cc khoán vay dài h?n  cCia T6rig Cong ty chü yu du'çrc giâi ngân bng USD và VND. S6 dir khoàn vay dài hn 
phân Ioi theo cng tin giài ngân nhir sau: 

S6cu6ik' S6duk 

VND VND 

Vay bng USD 2.894.512.207.765 3.297.925.183.139 

Vay bng VND 123.228.596.840 137.963.421.442 

3.017.740.804.605 3.435.888.604.581 

Ti ngày 30 tháng 6 nàm 2025, các khoán vay dài h?n cOa 16ng Cong ty chu lãi suât nhir sau: 
- Các khoàn vay dài hn bng VND: tü' 7,35%/nãm; 
- Các khoàn vay dài hn bng USD: tü' 6,67% dgn 7,75%/riãm. 

Các khoân vay dài hn dirçrc hoàn trà theo lich biu sau: 

56 cu61 ki s6 dãu kc 

VND VND 

Trong nàm dâu tiên 959.918.628.887 1.084.071.572.349 

Trong näm thr hal 701.714.103.144 673.121.720.961 

Tü' nàm thCr ba dn nãm thCr näm 1.356.108.072.574 1.663.960.486.654 

Sau 5 nàm 14.734.824.617 

Cong 3.017.740.804.605 3.435.888.604.581 

Trv: sô'phái tró trong yang 12 tháng (du'crc trinh bay ó 

phn vay ngn hqn) 
(959.918.628.887) (1 .084.071.5 72.349) 

S phài trà sau 12 tháng 2.057.822.175.718 2.351.817.032.232 

(ii) Nq thuê tài chInh dài hn 

Chi tigt các khoàn n thuê tài chinh dài hn ti ngày du và cu61 näm nhu' sau: 

S6cu6ik, S6dâuk, 

VND VND 

Tp cloàn ING 3.141.546.744.189 3.925.057.061.533 

Ngân hang Citibank 870.383.376.996 1.223.386.579.298 

Ngân hang MUFG 798.393.750.000 892.675.000.000 

Ngân hang HSBC 289.467.138.165 471.304.820.310 

5.099.791.009.350 6.512.423.461.141 

Ti ngày 30 thang 6 nãm 2025, sO dir các khoàn n thuê tài chInh du'çic dam bào bng bào lãnh ct'ia B Tài 

chinh là 4.301 t' cTng (ti ngày 31 tháng 12 nàm 2024: 5.619 tç' c1ng), cac khoàn nc thuê tài chInh con li 

thrçxc bào dam bng tài san thuê tài chInh. 

Toàn b ncj thuê tài chInh có g6c USD vài so dir ti ngày 30 tháng 6 nãm 2025 là 195.619.142 USD (ti ngày 

31 tháng 12 nàm 2024: 255.339.088 USD). 
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Các khoàn tin thuê töi thiu phài trâ cho các hp ông thuê tài chinh không th hiiy ngang trên nhu sau: 

Tqi ngày 30 thong 6 nOm 2025: 

T6ng khoân thanh toán 
TinIäithuê Ncg6c 

tiên thuê tài chInh 

VND VND VND 

Trong yang 1 nãm 2.689.539.224.654 227.077.261.529 2.462.461.963.125 

trong k'i thü 2 1.886.710.172.207 112.611.570.546 1.774.098.601.661 

Tirnàmth&3dênnãmtht'5 893.258.643.972 30.028.199.408 863.230.444.564 

5.469.508.040.833 369.717.031.483 5.099.791.009.350 

Tqi ngày 31 tháng 12 nàm 2024: 

T6ng khoàn thanh toán 
tin thuê tài chInh 

TinIâithuê Nqgc 

VND VND VND 

Trong vông 1 nãm 3.234.923.614.671 289.846.694.000 2.945.076.920.671 

trong k'i thr 2 2.026.185.201.199 154.903.377.484 1.871.281.823.715 

Tü'nãmthir3dên nãmthr5 1.766.123.654.116 70.058.937.361 1.696.064.716.755 

7.027.232.469.986 514.809.008.845 6.512.423.461.141 

24.  QUS KHEN THU'ÔNG, PHUC icii 

Qu9 khen thir&ng, phüc Ii duçc trIch Ip tü Ii nhun sau thug chua phân ph6i theo phê duyt cOa Di hi 
dng c6 dông. Qu9 duçic sir dung dg chi trà các khoàn khen thu'&ng và pht1c Ii cho các nhân viên theo chInh 
sách khen thir&ng và phcic li ciJa T6ng Cong ty. Bign dng cta QU khen thir&ng, phüc Içii trong k' nhu' sau: 

Kynày Kytru'&c 

VND VND 

S6du'cThuky 483.533.257.888 571.065.227.620 

Tang khác trong ki 50.000.000 83.519.602 

Sir dung trong k/ (38.922.105.456) (56.002.927.917) 

S6dttcui 444.661.152.432 515.145.819.305 

25.  DIf PHÔNG PHAI TRA DAI HAN 

Th hin khon dv'  phOng sCra chCva phài trà ithc tInh cho các may bay thuê ho?t ng theo các nghia vu 

trong hp dng thuê. 

lot' 
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26. VÔNCHUSâHÜU 

Thay d61 trong v9n chO so' hü'u 

S6 dir d'âu k tru'ó'c 

Lçti nhun trong k' 

S 6  dir cui ki nay 

S dir du kc nay 

Lç1i nhun trong k' 

6 
 dir cu6i k nay 

V6n gop cüa 
chO so' hCi'u 

Thing dir 

v6n c6 phân 
Qu du tu' 

phát trin 
(16) Iüy k T6ng cong 

VND 

22.143.941.740.000 

VND 

1.220.498.156.541 

- 

VND 

779.931.216.740 

- 

VND 

(32.522.201.308.374) 

1.262.950.232.558 

VND 

(8.377.830.195.093) 

1.262.950.232.558 

22.143.941.740.000 1.220.498.156.541 779.931.216.740 (31.259.251.075.816) (7.114.879.962.535) 

22.143.941.740.000 1.220.498.156.541 779.931.216.740 (29.746.791.939.469) (5.602.420.826.188) 

- 5.821.898.843.041 5.821.898.843.041 

22.143.941.740.000 1.220.498.156.541 779.931.216.740 (23.924.893.096.428) 219.478.016.853 

S c6 phiu th.rcc duyt và dã phát hành ciia Tang Cong ty là: 

C6 phiêu S6cuik, S6d'âuk 

S Iung c6 phiu dà bàn ra Cong chüng 2.214.394.174 2.214.394.174 

c6 phiéu ph6 thông 2.214.394.174 2.214.394.174 

s6 lu'ng c phiu darig lu'u hành 2.214.394.174 2.214.394.174 

C6phiê'u ph6 thông 2.214.394.174 2.214.394.174 

C phiu ph thông có mnh giá 10.000 VND/c6 phiu. 

41 



T6NG CONG TV HANG KHONG VIT NAM - cTCP 
THUYET MINH BAO CÁO TAI CHINH RIENG GICYA NIEN O (Ti6p theo) MAU sô B 09a-DN 

Vn diu l 

Theo Giy chirng nhn dàng k doanh nghip Cong ty c phn (sO'a d6i In 10 ngày 24 tháng 7 nàm 2025), 
t6ng v6n diu l cCia T6ng Cong ty là 22.143.941.740.000 dng. Ti ngày 30 tháng 6 nãm 2025, v6n cTiu l 

dã thrçc các c6 ông gop dii, chi ti6t nhu' sau: 

S6 lucng c6 phân 

V6n dã gop 

19 l $6 cudi kc 6 du kc 

(C6 phiu) (%) (VND) (VND) 

c6 ông Nhà nu&c 1.222.368.291 55,20 12.223.682.910.000 12.223.682.910.000 

T6ngCôngtyDutuvàKinh 
Doanh V6n Nhà nu'àc (SClC) 

689.488.080 31,14 
6.894.880.800.000 6.894.880.800.000 

TpdoànHàngkhOngNhtBàn 
124.438.698 5,62 1.244.386.980.000 1.244.386.980.000 

ANA Holding Incorporation (ANA) 

Cácc6dôngkhác 178.099.105 8,04 1.780.991.050.000 1.780.991.050.000 

2.214.394.174 100 22.143.941.740.000 22.143.941.740.000 

27. CÁC KHOAN MVC  NGOAI BANG CAN DÔI KTOAN 

Cam kêt thuê hoot dng: 

T6ng s6 tin thuê t6i thiu trong tuing lai cüa hclp dng thuê hot dng tài san khOng hiiy ngang theo các 

thii h?n: 

S6 cu6i k9 S6 âu k 

VND VND 

Trong vóng 1 nãm 12.399.095.023.191 11.873.631.519.120 

Tt 2 nàm n 5 nàm 46.216.540.107.220 44.055.501.908.109 

Trên 5 nàm 29.600.452.278.302 36.583.897.183.107 

88.216.087.408.713 92.513.030.610.336 

Tài san thuè hoat cng là may bay tai ngày 30 tháng 6 nàm 2025 bao gm 57 chièc, chi tigt nhu' sau: 

• May bay A321 — 10 chi& thuê khô; 

• May bay A321 NEO —20 chic thuê khô; 

• May bay A350 —14 chic thuê khô; 

• May bay B787-9 —4 chic thuê khô; 

• May bay B787-10 —6 chigc thuê khô; Va 

• May bay A320 NEO —3 chigc thuê khô 

Tài san thuê ho?t dng là dng co có các khoàn thanh toân tièn thuê phy thuc vào vóng d&i và gki bay ti 

ngày 30 tháng 6 nàm 2025 bao gm: 

• Dng w may bay thuê dài hn — 11 chic gm, 1 dng co may bay A321 CEO, 4 dng co' may bay A321 

NEO, 3 dng co' may bay A350 Va 3 dtng co' may bay B787; Va 

• Dng co' may bay thuê ngn hn — 26 chic gm 9 dng cci may bay A321 CEO, 4 ng co' may bay A321 

NEO, 4 dng co' may bay A350, 6 ng co' may bay B787 và 3 dng co' may bay ATR72. 
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S6cu6iky 

MAU SO B 09a-DN 

S6duk 

Do Ia Uc (AUD) 728.181 1.398.096 

Do Ia Canada (CAD) 309.447 439.455 

Do Ia Hang Kong (HKD) 3.785.454 1.769.477 

DO Ia New Zealand (NZD) 4.778 

Yen Nht (JPY) 451.875.277 377.284.266 

Won Han Qu6c (KRW) 3.728.241.131 2.419.521.274 

Ringgit Malaysia (MYR) 636.483 413.440 

Rüp Nga (RUB) 169.038.352 587.025.997 

DO Ia Singapore (SGD) 948.583 782.872 

Bt Thai Lan (THB) 29.289.190 12.021.376 

DO Ia Dài Loan (TWD) 12.086.865 8.666.575 

DO Ia M9 (USD) 5.717.455 9.153.033 

Nhân dan t Trung Qu6c (CNY) 7.604.120 9.955.563 

Kip Lao (LAK) 12.724.238 2.007.606 

Bang Anh (GBP) 2.809.666 3.185.398 

Euro (EUR) 4.299.209 3.318.870 

Kyat Myanmar (MMK) 1.338.654 96.444 

India Rupees (INR) 31.541.602 163.842.856 

Peso Phillipines (PHP) 31.155.798 39.185 

Rupiah Indonesia (IDR) 1.950.146.516 1.185.280.817 

NçY khO dOi dã xCr l: 

Scu&ky Sd'aukç' 

VND VND 

N khó clOi dã xir I 85.700.989.081 85.700.989.081 

28. BO PHN THEO LINH VITC KINH DOANH VA BO PHAN THEO KHU VIIC OlA L 

B phn theo linh vy'c kinh doanh 

Hot dng san xuät kinh doanh chInh cüa T6ng Cong ty là vn chuyn hang không cl6i v&i hành khách, càc 
ngành nghè kinh doanh khác chim t trong rt nhO trong hot dng ciia Tang Cong ty. Theo do, thông tin 
tài chinh trinh bay trén Bang can d6i k toán riêng gii'a niên d ti ngày 30 thang 6 nãm 2025 và toàn b 

doanh thu, chi phi trinh bay trên Báo cáo kt qua hot dng kinh doanh riêng giU'a niên c1 cho k" hot dng 

6 tháng kgt thüc cüng ngày chj yu lien quan dgn hot dng kinh doanh chinh nói trén. 

B phn theo khu vy'c dja lv 

Hot dng kinh doanh chInh cia T6ng Cong ty là vn chuyn hang khOng d6i vi hành khách, hang hóa và 

bu'u kin. Hoat dng nay din ra t?i  Vit Nani và các nu'&c trên th gi&i. Trong k' hot dng 6 thang kt thüc 

ngày 30 tháng 6 nãm 2025, i6ng Cong ty không cO bat k'' doanh thu ti các nu'âc khác ngoài Vit Nam chim 

tc' trong trén 10%, theo do, T6ng Cong ty khOng Ip  báo cáo tài chinh b phn theo khu virc dia  l'. 
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29. DOANH THU 

Tang doanh thu phn ánh t6ng giã tr hang ban và djch vu ã cung câ'p, không bao gm thuêgiá tn gia tang. 

Kinày 
KrtrLro'c 

(TrInh bay Ii) 

T6ngdoanhthu bánhàngvàcungcpdjchv 

VND VND 

Doanh thu vcn chuyé'n hang không 46.783.559.260.027 40.896.835.019.798 
Doanh thu vn chuyri hành khách, hãnh I' 41.912.166.757.104 36.462.881.834.535 

Doanh thu vn chuyn hang hóa, biiu kin 3.619.511.428.812 3.104.643.072.788 

Doanih thu thuê chuyn 496.166.660.591 738.934.765.689 

Doanh thu vn chuyn hang không khác 755.714.413.520 590.375.346.786 

Doanh thu cung cdp djch vy phy trq 643.468.412.900 554.938.160.617 

Doanh thu phyc vu k thut, thu'ng mi 221.555.179.891 195.967.332.865 

Doanh thu cung câp dich vu phi.i trçl khác 230.053.098.865 239.834.820.866 

Doanh thu cho thuê thi san 167.677.744.117 89.608.309.879 

Doanh thu hoa hang 24. 182.390.027 29.527.697.007 

47.427.027.672.927 41.451.773.180.415 

Các khoán giàm trCr doanh thu 

Chigt khu thuong mi (115.319.867.075) (102.767.831.735) 

(115.319.867.075) (102.767.831.735) 

OtK 

c-Ic 

Doanh thu thuân 47.311.707.805.852 41.349.005.348.680 

Trong do: Doanh thu v&i các ben lien quan 
226.162.600.971 142.368.291.042 

(chi tiêt ti Thuyêt minh s6 36) PHC 

30.  CR1 PHI KINH DOANH THEO vEii TO 

Ky tru'O'c 
Kr nay 

(Trnh bay Ii) 

VND VND 

Chi phi nguyen Iiu, vt lieu 12.812.575.165.294 12.951.330.445.226 

ChiphInhâncông 2.915.292.393.735 2.489.662.395.033 

Chi phi khu hao tài san cô dinh 2.241.509.827.912 2.372.712.371.827 

Chi phi dich vu mua ngoài 22.807.887.488.255 20.679.256.365.390 

Trong do: 
- Chi phi thuê mOy bay 6.866.987.427.483 6.321.251.346.668 

- Chi phI s&a chO'a I6'n thng co' mOy bay 3.073.200.599.658 2.750.417.450.118 

- Chi phI s&a chOa thu&ng xuyên thng co'mOy bay 2.140.718.611.159 1.613.944.851.089 

- Chi phi djch vy muo ngoài khOc 10.726.980.849.955 9.993.642.717.515 

Chi phi khác bang tin 286.058.671.546 236.437.184.610 

41.063.323.546.742 38.729.398.762.086 
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31.  DOANH THU HOAT DONG  TAI CHINH 

Kfnày Kytru'ó'c 

Lãi chênh Ich tç giá hi doái 

C6t&c 

Läi tin gCri 

Các khoàn khác 

VN D 

497.812.789.198 

218.246.761.219 

44.859.370.806 

1.151.349.495 

VND 

190.092.215.959 

42.499.121.436 

3.486.467.006 

2.440.204.597 

762.070.270.718 238.518.008.998 

32.  CHI PHI TAI CHiNH 

Kçnày Kytru'ó'c 

VND VND 

L6 chênh Ich tç' giá 657.714.071.967 1.153.530.163.772 

Chi phi Iãi vay 400.431.589.472 687.046.419.308 

Chi phi lien quan dgn hp dng vay dài hen, 
nçi thuê tài chInh 

76.047.890.058 92.900.594.887 

(Hoàn nhp) dv' phóng du tu' tài chinh dài h?n (1.439.500.468) (9.992.445.170) 

Chi phi tài chinh khác 119.988.180.639 285.222.932.339 

1.252.742.231.668 2.208.707.665.136 

33.  CHI PHI BAN HANG VA CHI PHI QUAN L DOANH NGHIP 

Kytru'&c 
Kinày 

(Trinh bay li) 
VND VND 

Các khoán chi phi quàn I doanh nghip phát sinh trong kr 

Chi phi dich vv vin thông và cong ngh thông tin 206.566.666.630 189.430.746.388 

Chiphichonhânviên 113.039.817.299 94.980.287.703 

Chi phi thud 67.070.377.409 62.475.167.238 

Chi phi quàn l doanh nghip khác 122.995.056.608 185.491.779.677 

509.671.917.946 532.377.981.006 

Các khoán chi phi ban hang phát sinh trong k 

Chi phi dt ye giu' ch6 883.557.980.147 970.823.584.770 

Chi phi cho nhân viên 286.202.722.040 257.829.654.680 

Chi phi hoa hang và xüc tin thu'ng mi 551.921.307.963 528.407.225.056 

Chi phi ban hang khác 795.645.505.822 859.762.718.917 

2.517.327.515.972 2.616.823.183.423 

34.  THU NHAP KHAC 

Kynày Kvtrtt&c 

VND VND 

Thu ph?t hp dng 40.528.315.650 27.620.031.457 

Thu nhp tà' thanh I' tài san c6 dinh 88.522.485 568.226.643.090 

Các khoán khác 24.027.546.036 25,839,682.098 

64.644.384.171 621.686.356.645 
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35. CHI PHI THUE THU NHAP DOANH NGHIP 

Kynày Kytru'ó'c 

VND VND 

Chi phI thuê'thu nhp doanh nghip hin hành 

Chi phi thuê thu nhp doanh nghip tinh trên 
thu nhp chju thug hin hành (I) 

Chi phi thug hp dng hp tác kinh doanh 166.460.671 5.509.645.655 

T6ng chi phi thug thu nhp doanh nghip 
166.460.671 5.509.645.655 

hin hành 

(I) Chi phi thug thu nhp doanh nghip hin hành trong du'c tInh nhi.r sau: 

Kynày KVtru'ó'c 
VND VND 

Lçi nhun tr,.r&c thug 5.822.065.303.712 1.268.459.878.2 13 

OThu chinh cho thu nhp chju thué 

Chênh Ich t giá chu'a thirc hin k'' trttàc 237.935.364.405 155.211.892.678 

Chi phi khong duc khäu trt 1.230.322.061.327 1.048.334.879 

Thu nhp không chu thug (218.246.752.219) (42.499.121.436) 

Chênh lch t' giá chi.ra thirc hin k' nay (343.212.764.145) (310.592.187.957) 

Thu nhp tü' hcip dng hcip tác kinh doanh (832.303.352) (27.548.228.275) 

Lô mang sang tü' các kj triràc (6.728.030.909.728) (1.044.080.568.102) 

Thu nhp chu thug kt hin hành 

Thu nhp chju thuêsu6t thông thu'O'ng 20% 

Chi phi thug thu nhp doanh nghip tinh trên thu nhp 
chu thug hin hành 

Vic xác dlnh thug thu nhp ciia Tang COng ty can cir vào các quy nh hin hành v thug. Tuy nhiên, nh&ng 
quy dnh nay thay d6i theo tirng thai k và vic xác nh sau càng v thug thu nhp doanh nghip tüy thuc 

vào kgt qua kigm tra dia c quan thug có thm quyèn. 

Ti ngày 30 tháng 6 näm 2025, T6ng Cong ty có khoan 16 luy kg có thg thrc s& dyng d bü trr vài thu nhp 
chju thug trong tung Iai. T6ng Cong ty không ghi nhn tài san thug thu nhp hoãn Ii lien quan dn khoan 

16 trong kj do chira chc chn v Ii nhun trong tu'ng Iai. 

36. NGHIP VI) VA 56 DIY vài CÁC BEN LIEN QUAN 

Danh sách côc ben lien quan có giao djch và 56 du cht y6u trong ks': 

Ben lien quan M6i quan h 

Cong ty C phn Hang khOng Pacific Airlines Cong ty con tn/c tigp 

Cong ty TNHH MW K9 thut May bay Cong ty con trirc tigp 

Cong ty TNHH MW Nhiên liu Hang khong Vit Nam Cong ty con trtrc tigp 

Cong ty C6 phân Dich  vy Hang hóa Ni Bài Cong ty con trl,rc tigp 

COng ty C6 phn Suät an I-iàng không Ni Bài COng ty con try'c tigp 

Cong ty TNHH MW Suät an Hang khOng Vit Nam COng ty con try'c tigp 

Cong ty c6 phn Dào t?o  Bay Vit COng ty con tn/c tigp 
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Ben lien quan M6i quan h 

Cong ty con tn/c tip 

Cong ty con tnj'c tip 

Cong ty con trç(c tip 

Cong ty con trIrc tip 

Cong ty con trl.rc tip 

Cong ty con trtc tiêp 

Cong ty con tru'c tip 

Cong ty con tn/c tip 

Cong ty con gián tip 

Cong ty con gián tip 

Cong ty lien kt 

Cong ty lien kt 

Cong ty lien kêt 

Cong ty C phn Tin hQc Vin thông Hang không 

Cong ty c6 phn Djch vu Hang hOa Tan Scm Nhât 

Cong ty TNHH Dch vy Giao nhn Hang hóa Tan Scm Nhät 

Cong ty C6 phn Dch vu Hang không San bay Ni Bài 

Cong ty TNHH Giao nhn Hang hóa Vinako 

Cong ty C6 phn Cung ü'ng Lao ng Hang không 

Cong ty C6 phn Sabre Vit Nam 

Cong ty TNHH MN Djch vu Mt dat San bay Vit Nam 

COng ty TNHH K9 thut Cong ngh Hang khOng Vit Nam Singapore 

Cong ty c6 phn Giao nhn Hang hóa Nasco 

Cong ty C6 phn Cho thuê May bay Vit Nam 

Cong ty C phn Xuât nhp khu Hang khOng 

Cong ty c6 phn Dch vu Hang không San bay à Nng 

S6 du' chá yé'u v&i các ben lien quon tqi ngày kit thóc ki ki toán nhu' sau: 

S6cu6iky S6duky 

Phài thu ngn hn cüa khách hang 

VND VND 

Cong ty C phn Hang khOng Pacific Airlines 30.911.752.922 35.321.069.200 

Cong ty TNHH MW Dch vu Mt dat San bay Vit Nam 56.150.445.837 31.461.380.943 

87.062.198.759 66.782.450.143 C 

NG J 

Phài thu khác 

Cong ty C6 phn Cho thuê May bay Vit Nam 2.407.389.176.549 1.646.595.799.761 

Cong ty C6 phn Djch vu Hang hóa Tan Scmn Nhat 45.031.990.820 44.366.148.139 

COng ty TNHH MW KV thut May bay 33.058.166.218 40.687.443.629 

2.485.479.333.587 1.731.649.391.529 

Phài trà ngtroPi ban 

Cong ty TNHH MN Nhiên lieu Hang không Vit Nam 1.279.273.477.961 1.231.992.919.901 

COng ty C6 phân Cho thuê May bay Vit Nani 593.418.209.977 627.739.256. 135 

Cong ty TNHH MW K thut May bay 426.234.736.909 731.068.734.017 

Cong ty TNHH MW Dich vu mt dat san bay Vit Nam 148.912.139.191 122.011.757.125 

Cong ty C6 phn Hang không Pacific Airlines - 93.388.684.290 

Cong ty TNHH MN Suat an Hang khOng Vit Nam 70.227.295.872 32.465.254.605 

Cong ty C6 phn Cung Crng Lao dtng Hang khOng 49.383.144.125 44.279.619.377 

Cong ty C6 phn Suät an Hang khOng Ni Bai 42.546.507.070 21.498.604.774 

Cong ty C6 phn Djch vu Hang khOng San bay Ni Bài 22.922.982.506 18.573.170.258 

2.632.918.493.611 2.923.018.000.482 

Chi phi phái trà các ben lien quan 

COng ty C6 phn Cho thuê May bay Vit Nam 341.078.562.150 231.334.019.443 

COng ty TNHH MN K thut May bay 230.994.978.535 106.455.364.302 

COng ty C6 phn Hang khOng Pacific Airlines 94.992.736.618 41.968.963.679 

COng ty C6 phn Tin hQc Vin thông Hang khOng 32.826.925.888 26.775.208.313 

699.893.203.191 406.533.555.737 
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Trong ky, Tdng Cong ty dO Co CáC giao djch chà ylu v&i cãc ben lien quon nhu' sau: 

Knày KytrLtO'c 

C6 tCrc, Içri nhun du'qc chia 

VND VND 

Cong ty C6 phn Dich  vita Hang hóa Tan Scm Nht 161.949.266.004 

COng ty TNHH Dch vu Giao nhn Hang hóa Tan Scm Nhat 36.082.020.114 22.523.786.127 

Cong ty TNHH Giao nhn Hang hOa Vinako 13.360.457.339 10.290.378.135 

Cong ty C6 phn Sabre Vit Nam 3.465.308,762 3.342.879.753 

Cong ty cö phn Oào to Bay Vit 1.885.209.000 

Cong ty C6 phn Cung &ng Lao dcng Hang khOng 1.504.500.000 1.275.000.000 

Cong ty C6 phri Tin hQc Vin thông Hang không 3.781.877.421 

Cong ty c6 phn Xuät nhp khu Hang không 1.285.200.000 

218.246.761.219 42.499.121.436 

Doanh thu ban hang và cung câ'p dich vii 

COng ty TNHH MW Dich vu mt dat san bay Viêt Nam 106.917.512.902 90.921.201.829 

Cong ty C6 phn Dich vy Hang hOa Tan Scm Nht 59.558.777.832 - 

Cong ty TNHH Giao nhn Hang hóa Vinako 36.090.287.073 31.947.982.465 

Cong ty C6 phn giao nhn hang hOa NASCO 23.596.023.164 19.499.106.748 

226.162.600.971 142.368.291.042 

Thu nhp tü' hcrp dng hcrp tác kinh doanh 

Cong ty C6 phn D,ch vu Hang hóa Tan Scm Nhgt 832.303.355 27.548.228.275 

832.303.355 27.548.228.275 

Doanh thu chia cho Hçp dông hop tác kinh doanh 

COng ty C6 phn Hang không Pacific Airlines 50.219.205.742 

50.219.205.742 

Mua hang, nhn cung câ'p dch vy 

Cong ty TNHH MW Nhiên lieu Hang khOng Vit Nam 9.232.585.101.855 9.180.926.493.477 

Cong ty TNHH MW KV thut May bay 1.079.084.264.448 906.961.993.095 

COng ty C phn Cho thuê May bay Vit Nam 860.650.615.889 1.012.101.340.200 

Cong ty TNHH MW Dch vu mt dat san bay Vit Nam 403.259.124.006 444.585.071.565 

Cong ty C6 phn Cung trng Lao dng Hang khOng 374.255.659.768 278.187.585.663 

Cong ty C6 phn Hang khOng Pacific Airlines 239.973.022.953 

Cong ty C6 phn Suät an Hang khOng Ni Bài 239.570.408.425 212.064.512.812 

COng ty TNHH MW Suâ't an Hang khOng Vit Nam 225.098.866.745 203.097.131.370 

COng ty C6 phn Djch vu Hang khOng San bay Ni Bài 93.110.987.971 88.566.511.593 

COng ty TNHH KV thut COng ngh Hang khOng Vit Nam 
91.853.349.368 56.514.238.741 

Singapore 

Cong ty C6 phn Tin hc Vi&i thông Hang khOng 90.005.104.954 92.824.781.373 

COng ty C6 phn Dch vu Hang khOng San bay Oà Nãng 32.247.119.937 40.178.136.286 

Cong ty C6 phn Djch vu Hang hóa NÔi Bài 28.217.710.018 22.979.603.474 

COng ty C6 phn Xuât nhp khau Hang không 21.965.715.205 27.463.235.976 

COng ty C phn Dch vu Hang hóa Tan Scm Nhat 17.961.116.797 16.741.908.078 

COng ty C6 phn Sabre Vit Nam 36.020.116.041 

13.029.838.168.339 12.619.212.659.744 
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Tin luong và thà lao cáa Ban Giám do'c, Hi dng Quàn tn và Ban Kiê'm soát: 

Kynây KrtrLt&c 

VN D VND 

Ong Dng Ngcc HOa 

Ong Lê Tri.tO'ng Giang 

Ongl? Mnh Hung 

Ong Hiroyuki Kometani 

Ong Daisuke Suzuki 

Chü tch Hi drig Quan tn 

Uy viên Hi dng Quàn ti 

Uy viên Hi dng Quân tr 

Oy viên Hi dng Quan tr 

Uy viên Hi dng Quan tr 
(min nhim ngày 15 tháng 5 
näm 2025) 

793.400.000 

662.500.000 

662.500.000 

75.726.752 

571.955.524 

458.364.484 

458.364.484 

76.327.566 

4.017.240 

Ong Dinh Vit Tung CJy viên Hi Thng Quan tr 102.000.000 80.344.806 

Ong Tru'ng Van Phu'âc Uy viên Hi dng Quan tn 102.000.000 80.344.806 

Ong Hidekazu Isone Uy vien Hi dng Quan tn (b6 
nhim ngày 15 tháng 5 näm 26.272.545 

2025) 
Ba Dixclng Th Vit Thãm Tri.r&ng Ban kim sot 586.000.000 408.408.178 

Ba Lê Trüc Qu'nh Thành viên Ban Kim soát 367.546.321 256.755.076 

Ba Nguyen Th Hong Loan Thành viên Ban kigm soát 81.600.000 50.215.506 

Ong Lé Hang Ha Uy viên Hi dng Quan trl 
701.600.000 506.800.000 

T6ng Giám d6c 
Ong Trinh Hang Quang Phó Tang Giám d6c 408.400.000 

Ong Nguyen Chin Thng PhóTngGiámd6c 586.000.000 408.400.000 

OngLêoCrcCánh PhóT6ngGiámd6c 586.000.000 408.400.000 JG 

Ong Nguyen Thg Bao Phó T6ng Giám cl6c 586.000.000 408.400.000 3 

Ong Dng Anh Tuâ'n Phó T6ng Giám döc 586.000.000 408.400.000 ;vlErl 

Ong Oinh Van Tun Phó Tang Giám dc 586.000.000 408.400.000 

OngTrnVãnHüu K toán tru'äng (b6 nhim tr 
ngày 30 tháng 6 nãm 2025) 

3.740.000 

OngTrnThanh Hin Kê toan trithng (dan ngày 30 
thang 4 nãm 2024) 

273.600.000 

T6ng cong 7.094.885.618 5.675.897.670 

37. THÔNG TIN B6 SUNG CHO CAC KHOAN MVC TRNH BAY TRONG BAO CÁO LU'U CHUYN TIEN T RIENG 
GICrA NIEN DO 

Tin nsp thuê thu nhp doanh nghip trong k' bao gm 166.460.671 cng (ks'  hot dng 6 tháng kêt thCic 

ngày 30 tháng 6 nàm 2024: 5.509.645.655 ng) phát sinh tt hcip dng hcip tác kinh doanh gi&a T6ng Cong 

ty và Cong ty TNHH Dich  vy Hang hóa Tan Sn Nht. T6ng Cong ty Oy quyn cho Cong ty TNHH Dich viii Hang 

hóa Tan Scm Nht kê khai, np thud và các nghTa viii v&i Nhà nu'àc. 
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38. CAM KT 

Theo Nghj quyt s6 02/NQ-DHDcD ngày 15 tháng 5 nãm 2025, D?i  hi ng C5 dông cCia T6ng Cong ty dã 
thông qua quyt dinh  du tu' "Dr an du tu' 50 tàu bay than hep 

39. SIT KlN SAU NGAV KETTHL)C KY KTOAN 

Ngày 03 tháng 7 nàm 2025, CJy ban Chirng khoán cia cp Giy chüng nhn s6 229/GCN-UBCK cho Vietnam 
Airlines du'çic dàng k chào bàn them 900 triu c6  phiu cho c6 dông hin h&u c1 tang v6n diu l them 
9.000 t' dông. Ngày 07 tháng 7 nàm 2025, T6ng Cong ty cia phát hành Thông báo s 1156/TCTHK-CDTCC v 
vic chào bàn c phiu ra cong chOng theo phu'o.ng an chi tigt du'cic neu trong bàn cáo bach vài th&i gian 

nhn ciàng k mua t& ngày 07 tháng 8 nãm 2025 dn ngày 08 tháng 9 nàm 2025. Dn ngày cCia báo cáo tài 
chInh riêng giCra niên ci nay, Vietnam Airlines vn ciang lam vic vài các co' quan chCrc nàng và cac c6 dông 
d thirc hin vic tang v6n nói trên. 

Ngày 11 tháng 7 näm 2025, Th6ng d6c Ngân hang Nhà nu'àc Vit Nam ban hành Thông tu' s6 16/2025/U-
NHNN s&a döi, b6 sung mt s6 diu cOa Thông tu' s6 04/2021/TT-NHNN ngày 05 thàng 4 nàm 2021 quy djnh 
v tài cp v6n d61 vâi t6 chCrc tin dvng sau khi t6 chCrc tin dyng cho Vietnam Airlines vay và vic co. cu li 
thii hn trá ncj, giCr nguyen nhóm nçl, trIch 1p dçr phOng rCii ro d61 vâi khoàn vay cOa Vietnam Airlines do 

ành hu'&ng cia di dich  COVID-19. Theo dO, trén co' s& d nghj và dánh giá khà nang trà nçl ciia Vietnam 

Airlines, cãc t6 chttc tin dvng  thy'c hin co' cgu li th&i hn trà nçx d6i vai khoân vay cOa Vietnam Airlines 

trong th&i gian t6i cia không mun ho'n ngày 31 thãng 12 nàm 2027. Dn ngày cOa bào cáo tài chinh riêng 
gii'a niên d nay, Vietnam Airlines vn dang lam vic v&i các t6 chCrc tin dyng d hoàn thin thii tc co' CU 

lai thôl gian trà ncr d v&i càc khoàn vay nói trên. 

HXuân Tam 
Ngu'ô'i 1p  bi 

Trn Van H&u 
Kê toán tru'&ng 

Lê Hang Ha 
T6ng Giám d6c 

Ngày 29 thông 8 näm 2025 
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 cia Vietnam Airlines" vài t6ng mcj'c cTu tu' 
là 3.587.566.919 USD tr ngun v6n chii s& hu và ngun v6n vay, trong dO các thu bay d kign du'c bàn 
giao và bt du du'a vào khai thác trong giai don tü nãm 2030 dn nàm 2032. 
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VIETNAM AIRLINES JOINT STOCK COMPANY 
No. 200 Nguyen Son Street, Bo De Ward 
Hanoi City, Vietnam 

STATEMENT OF THE BOARD OF EXECUTIVE OFFICERS 

The Board of Executive Officers of Vietnam Airlines Joint Stock Company (referred to as "Vietnam Airlines") presents 
this report together with Vietnam Airlines's interim separate financial statements for the 6-month period ended 30 
June 2025. 

THE BOARD OF DIRECTORS AND BOARD OF EXECUTIVE OFFICERS 

The members of the Board of Directors and Board of Executive Officers of Vietnam Airlines during the period and 
to the date of this report are as follows: 

Board of Directors 

Mr. Dang Ngoc Hoa 

Mr. Ta Manh Hung 

Mr. Le Hong Ha 

Mr. Le Truong Giang 

Mr. Daisuke Suzuki 

Mr. Hidekazu Isone 

Mr. Dinh Viet Tung 

Mr. Truong Van Phuoc 

Chairman 

Member 

Member 

Member 

Member (resigned on 15 May 2025) 

Member (appointed on 15 May 2025) 

Member 

Member 

J75/ 

NG 
4GT 

.TCP 

Board of Executive Officers 

Mr. Le Hong Ha 

Mr. DangAnhTuan 

Mr. Nguyen Chien Thang 

Mr. To Ngoc Giang 

Mr. Dinh Van Tuan 

Mr. Le Duc Canh 

Mr. Nguyen The Bao 

Mr. Tran Van Huu  

President & CEO 

Executive Vice President 

Executive Vice President 

Executive Vice President 

Executive Vice President 

Executive Vice President 

Executive Vice President 

Chief Accountant (appointed on 30 June 2025) 

THE BOARD OF EXECUTIVE OFFICERS' STATEMENT OF RESPONSIBILITY 

The Board of Executive Officers of Vietnam Airlines is responsible for preparing the interim separate financial 
statements, which give a true and fair view of the financial position of Vietnam Airlines as at 30 June 2025, and its 
financial performance and its cash flows for the 6-month period then ended in accordance with Vietnamese 
Accounting Standards, accounting regime for enterprises and legal regulations relating to interim financial 
reporting. In preparing these interim separate financial statements, the Board of Executive Officers is required to: 

• Select suitable accounting policies and then apply them consistently; 

• Make judgments and estimates that are reasonable and prudent; 

• State whether applicable accounting principles have been followed, subject to any material departures 

disclosed and explained in the interim separate financial statements; 

• Prepare the interim separate financial statements on the going concern basis unless it is inappropriate to 

presume that Vietnam Airlines will continue in business; and 

• Design and implement an effective internal control system for the purpose of properly preparing and presenting 

the interim separate financial statements so as to minimize errors and frauds. 
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CTCP 

Le Ho 
President & CEO 

29 August 2025 

VIETNAM AIRLINES JOINT STOCK COMPANY 
No. 200 Nguyen Son Street, Bo De Ward 
Hanoi City, Vietnam 

STATEMENT OF THE BOARD OF EXECUTIVE OFFICERS (Continued) 

The Board of Executive Officers is responsible for ensuring that proper accounting records are kept, which disclose, 

with reasonable accuracy at any time, the financial position of Vietnam Airlines and that the interim separate 
financial statements comply with Vietnamese Accounting Standards, accounting regime for enterprises and legal 

regulations relating to interim financial reporting. The Board of Executive Officers is also responsible for 

safeguarding the assets of Vietnam Airlines and hence for taking reasonable steps for the prevention and detection 
of frauds and other irregularities. 

The Board of Executive Officers confirms that Vietnam Airlines has complied with the above requirements in 

preparing these interim separate financial statements. 

For and on behalf of the Board of Executive Officers, 

I 
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No.: OJJJI/VN1A-HN-BC 

REPORT ON REVIEW OF INTERIM SEPARATE FINANCIAL STATEMENTS 

To: The shareholders 
The Board of Directors and Board of Executive Officers 
Vietnam Airlines Joint Stock Company 

We have reviewed the accompanying interim separate financial statements of Vietnam Airlines Joint Stock Company 

(referred to as "Vietnam Airlines"), prepared on 29 August 2025 as set out from page 05 to page 50, which comprise 

the interim separate balance sheet as at 30 June 2025, the interim separate statement of income, and interim 

separate statement of cash flows for the 6-month period then ended, and a summary of significant accounting 

policies and other explanatory information. 

The Board of Executive Officers' Responsibility 

The Board of Executive Officers is responsible for the preparation and fair presentation of these interim separate 

financial statements in accordance with Vietnamese Accounting Standards, accounting regime for enterprises and 

legal regulations relating to interim financial reporting and for such internal control as the Board of Executive 

Officers determines is necessary to enable the preparation of interim separate financial statements that are free 

from material misstatement, whether due to fraud or error. 

Auditors' Responsibility 

Our responsibility is to express a conclusion on these interim separate financial statements based on our review. 

We conducted our review in accordance with Vietnamese Standard on Review Engagements 2410 - Review of 

interim financial information performed by the independent auditor of the entity. 

A review of interim separate financial statements consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A review is substantially less 

in scope than an audit conducted in accordance with Vietnamese Standards on Auditing and consequently does not 

enable us to obtain assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

Auditors' Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim 

separate financial statements do not present fairly, in all material respects, the financial position of Vietnam Airlines 

as at 30 June 2025 and of its financial performance and its cash flows for the 6-month period then ended in 

accordance with Vietnamese Accounting Standards, accounting regime for enterprises and legal regulations relating 

to interim financial reporting. 

Emphasis of Matter 

We would like to draw readers' attention to Note 02 of the Notes to the interim separate financial statements. As 

at 30 June 2025, Vietnam Airlines' current liabilities exceeded its current assets in the amount of about VND 31,872 

billion. There were overdue payables in the amount of about VND 4,369 billion and accumulated losses in the 

amount of about VND 23,925 billion. Vietnam Airlines' ability to continue as a going concern depends mainly on the 

generation of cash flows from business activities, the possibility of maintaining credit facilities with commercial 

banks, as well as its capital increase plan. These conditions, together with other matters as described in Note 02, 

indicate the existence of material uncertainties that may cast significant doubt about Vietnam Airlines' ability to 

continue as a going concern. 

Our conclusion is not modified in respect of this matter. 
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REPORT ON REVIEW OF INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) 

Other Matters 

Vietnam Airlines' separate financial statements for the financial year ended 31 December 2024 were audited by 
another auditor who expressed an unmodified opinion on these statements on 31 March 2025, with emphasis of 
matters relating to (i) the existence of material uncertainties that may cast significant doubt about Vietnam Airlines' 
ability to continue as a going concern; and (ii) the impact of applying the accounting method and recognition of 
depreciation expenses and allocation of aircraft and engine repair and maintenance costs as guided by the 
competent authorities. 

Vietnam Airlines' interim separate financial statements for the 6-month period ended 30 June 2024 were reviewed 
by another auditor who expressed an unmodified conclusion on these statements on 29 August 2024, with emphasis 
of matters relating to (I) the existence of material uncertainties that may cast doubt about Vietnam Airlines' ability 
to continue as a going concern; and (ii) the impact of applying the accounting method and recognition of 
depreciation expenses and allocation of aircraft and engine repair and maintenance costs as guided by the 
competent authorities. 

Tran Thi Thuy Ngoc 
Audit Partner 
Audit Practising Registration Certificate 
No. 003 1-2023-001-1 

DELOIT1E VIETNAM AUDIT COMPANY LIMITED 

29 August 2025 
Hanoi, S.R. Vietnam 
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VIETNAM AIRLINES JOINT STOCK COMPANY FORM B Ola-DN 

No. 200 Nguyen Son Street, Bo De Ward, Issued under Circular No.200/2014/TT-BTC 
Hanoi City, Vietnam dated 22 December 2014 of the Ministry of Finance 

INTERIM SEPARATE BALANCE SHEET 

As at 30 June 2025 

ASSETS Codes Notes Closing balance 

Unit: VND 

Opening balance 

A. CURRENT ASSETS 100 12,355,484,247,626 8,233,035,586,314 

I. Cash and cash equivalents 110 4 4,315,651,200,989 2,126,719,657,522 

1. Cash 111 1,065,651,200,989 1,306,599,755,522 

2. Cash equivalents 112 3,250,000,000,000 820,119,902,000 

II. Short-term financial investments 120 5 165,846,422,713 165,846,422,713 

1. Held-to-maturity investments 123 165,846,422,713 165,846,422,713 

Ill. Short-term receivables 130 6,918,034,654,464 4,848,326,304,238 

1. Short-term trade receivables 131 6 3,328,147,039,787 2,559,472,017,598 

2. Short-term advances to suppliers 132 7 386,897,603,183 347,081,785,624 

3. Other short-term receivables 136 8 3,476,027,122,763 2,215,892,755,043 

4. Provision for short-term doubtful debts 137 9 (273,037,111,269) (274,120,254,027) 

IV. Inventories 140 10 301,688,456,885 293,647,500,425 

1. Inventories 141 327,720,926,901 319,049,003,276 

2. Provision for devaluation of inventories 149 (26,032,470,016) (25,401,502,851) 

V. Other short-term assets 150 654,263,512,575 798,495,701,416 

1. Short-term prepayments 151 14 535,897,713,953 552,347,404,846 

2. Value added tax deductibles 152 118,365,798,622 246,148,296,570 

The accompanying notes are an integral part of these interim separate financial statements 
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VIETNAM AIRLINES JOINT STOCK COMPANY FORM B Ola-DN 
No. 200 Nguyen Son Street, Bo De Ward, Issued under Circular No.200/2014/TT-BTC 
Hanoi City, Vietnam dated 22 December 2014 of the Ministry of Finance 

INTERIM SEPARATE BALANCE SHEET (Continued) 
As at 30 June 2025 

ASSETS Codes Notes Closing balance 

Unit: VND 

Opening balance 

B. NON-CURRENT ASSETS 200 40,950,459,384,702 41,227,630,758,142 

I. Long-term receivables 210 2,218,809,767,722 1,849,248,162,331 

1. Long-term advances to suppliers 212 7 324,750,000,000 

2. Other long-term receivables 216 8 1,894,059,767,722 1,849,248,162,331 

II. Fixed assets 220 25,280,603,472,489 27,507,713,612,624 

1. Tangible fixed assets 221 11 9,845,319,840,990 10,983,013,177,823 

- Cost 222 38,988,345,625,084 38,979,149,912,697 

- Accumulated depreciation 223 (29,143,025,784,094) (27,996,136,734,874) 

2. Finance lease assets 224 12 15,374,812,051,459 16,464,198,176,347 

- Cost 225 33,114,627,353,590 33,114,627,353,590 

- Accumulated depreciation 226 (17,739,815,302,131) (16,650,429,177,243) 

3. Intangible assets 227 13 60,471,580,040 60,502,258,454 

- Cost 228 504,079,079,783 504,079,079,783 

- Accumulated amortisation 229 (443,607,499,743) (443,576,821,329) 

Ill. Long-term assets in progress 240 3,546,754,158 24,473,103,418 

1. Construction in progress 242 3,546,754,158 24,473,103,418 

IV. Long-term financial investments 250 5 4,669,692,377,269 4,668,252,876,801 

1. Investments in subsidiaries 251 4,500,922,744,632 4,500,922,744,632 

2. Investments in joint-ventures, 

associates 
252 563,066,753,488 563,066,753,488 

3. Equity investments in other entities 253 254,302,570,049 254,302,570,049 

4. Provision for impairment of long-term 

financial investments 
254 (648,599,690,900) (650,039,191,368) 

V. Other long-term assets 260 8,777,807,013,064 7,177,943,002,968 

1. Long-term prepayments 261 14 8,463,244,914,081 6,923,999,494,029 

2. Long-term reserved spare parts 263 15 314,562,098,983 253,943,508,939 

TOTAL ASSETS (270=100+200) 270 53,305,943,632,328 49,460,666,344,456 

The accompanying notes are an integral part of these interim separate financial statements 
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TOTAL RESOURCES 53,305,943,632,328 

Le Hong 
President 

344,456 

VIETNAM AIRLINES JOINT STOCK COMPANY FORM B Ola-DN 
No. 200 Nguyen Son Street, Bo De Ward, Issued under Circular No.200/2014/TT-BTC 
Hanoi City, Vietnam dated 22 December 2014 of the Ministry of Finance 

INTERIM SEPARATE BALANCE SHEET (Continued) 
As at 30 June 2025 

Unit: VND 

RESOURCES Codes Notes Closing balance Opening balance 

owau4 

C. LIABILITIES 

I. Short-term liabilities 

1. Short-term trade payables 

2. Short-term advances from customers 

3. Taxes and amounts payable to the State 
budget 

4. Payables to employees 

5. Short-term accrued expenses 

6. Short-term unearned revenue 

7. Other short-term payables 

8. Short-term loans and obligations 
under finance leases 

9. Bonus and welfare funds 

II. Long-term liabilities 

1. Long-term trade payables 

2. Long-term accrued expenses 

3. Other long-term payables 

4. Long-term loans and obligations 
under finance leases 

5. Long-term provisions 

0. EQUITY 

I. Owners' equity 

1. Owners' contributed capital 

- Ordinary shares carrying voting rights 

2. Share premium 

3. Investment and development fund 

4. (Accumulated losses) 

- (Losses) accumulated to the prior year 
end 
- (Losses) of the current period/year  

300 

310 

311 16 

312 17 

313 18 

314 

315 19 

318 20 

319 21 

320 22 

322 24 

330 

331 16 

333 19 

337 21 

338 23 

342 25 

400 

410 26 

411 

4110 

412 

418 

421 

421a 

421b 

440  

53,086,465,615,475 

44,227,772,862,191 

24,860,345,986,159 

119,677,677,278 

242,041,729,157 

617,135,746,710 

4,532,689,830,067 

1,792,469,749,895 

301,403,588,591 

11,317,347,401,902 

444,661,152,432 

8,858,692,753,284 

1,693,653,581,538 

1,245,455,928,252 

4,695,151,221,943 

1,224,432,021,551 

219,478,016,853 

219,478,016,853 

22,143,941,740,000 

22,143,941,740,000 

1,220,498,156,541 

779,931,216,740 

(23,924,893,096,428) 

(29,746,791,939,469) 

5,821,898,843,041  

55,063,087,170,644 

45,227,928,726,593 

26,277,773,674,086 

78,666,664,031 

50,901,598,086 

800,589,126,121 

4,653,041,058,215 

1,656,953,991,453 

256,253,837,083 

10,970,215,519,630 

483,533,257,888 

9,835,158,444,051 

268,737,939,234 

2,326,103,000,106 

1,321,153,932,009 

5,919,163,572,702 

(5,602,420,826,188) 

(5,602,420,826,188) 

22,143,941,740,000 

22,143,941,740,000 

1,220,498,156,541 

779,931,216,740 

(29,746,791,939,469) 

(32,522,201,308,374) 

2,775,409,368,905 

=300+400) 

MG 
MGT 

Ho Xuan Tam Tran Van Huu 
Preparer Chief Accountant 

29 August 2025 

The accompanying notes are an integral part of these interim separate financial statements 



VIETNAM AIRLINES JOINT STOCK COMPANY FORM B 02a-DN 
No. 200 Nguyen Son Street, Bo De Ward, Issued under Circular No.200/2014/TT-BTC 
Hanoi City, Vietnam dated 22 December 2014 of the Ministry of Finance 

INTERIM SEPARATE INCOME STATEMENT 
For the 6-month period ended 30 June 2025 

ITEMS Codes Notes Current period 

Unit: VND 

Prior period 
(Restated) 

1. Gross revenue from goods sold and 
01 29 47,427,027,672,927 41,451,773,180,415 

services rendered 
2. Deductions 02 29 115,319,867,075 102,767,831,735 

3. Net revenue from goods sold and 
10 29 47,311,707,805,852 41,349,005,348,680 

services rendered (10=01-02) 
4. Cost of sales 11 38,036,324,112,824 35,580,197,597,657 

5. Gross profit from goods sold and 
20 9,275,383,693,028 5,768,807,751,023 

services rendered (20=10-11) 
6. Financial income 21 31 762,070,270,718 238,518,008,998 

7. Financial expenses 22 32 1,252,742,231,668 2,208,707,665,136 

- In which: Interest expense 23 400,431,589,472 687,046,419,308 

8. Selling expenses 25 33 2,517,327,515,972 2,616,823,183,423 

9. General and administration expenses 26 33 509,671,917,946 532,377,981,006 

10. Operating profit 30 5,757,712,298,160 649,416,930,456 
(30=20+(21-22)-(25+26)) 

11. Other income 31 34 64,644,384,171 621,686,356,645 

12. Other expenses 32 291,378,619 2,643,408,888 

13. Profit from other activities 
40 64,353,005,552 619,042,947,757 

(40=31-32) 
14. Accounting profit before tax 

(50=30+40) 
15. Current corporate income tax 

expense 
16. Net profit after corporate Income tax 

(60=50-51) 

Ho Xuan Tam Tran Van Huu Le Hong Ha 

Preparer Chief Accountant President & CEO 

29 August 2025 

The accompanying notes are an integral part of these interim separate financial statements 

8 

50 5,822,065,303,712 1,268,459,878,213 

51 35 166,460,671 5,509,645,655 

60 5,821,898,843,041 1,262,950,232,558 



VIETNAM AIRLINES JOINT STOCK COMPANY FORM B 03a-DN 
No. 200 Nguyen Son Street, Ba De Ward, Issued under Circular No.200/2014/TT-BTC 
Hanoi City, Vietnam dated 22 December 2014 of the Ministry of Finance 

INTERIM SEPARATE CASH FLOW STATEMENT 
For the 6-month period ended 30 June 2025 

ITEMS Codes Current period 

Unit: VND 

Prior period 

CASH FLOWS FROM OPERATING ACTIVITIES 

Profit before tax 01 5,822,065,303,712 1,268,459,878,213 
2. Adjustments for: 

Depreciation and amortisation of fixed assets 02 2,241,509,827,912 2,372,712,371,827 

Provisions 03 1,222,540,345,490 55,026,704,767 

Foreign exchange losses arising from
. 

translating foreign currency monetary items 
04 55 209,894,730 488,576 792 934 

Gain from investing activities 05 (263,243,821,177) (614,212,231,532) 

Interest expense 06 400,431,589,472 687,046,419,308 

3. Operating profit before  movements in 
working capital 

08 9,478,513,140,139 4,257,609,935,517 

Changes in receivables 09 (2,091,810,051,996) (1,072,984,258,481) 

Changes in inventories 10 (69,290,513,669) (15,535,072,141) 

Changes in payables (excluding accrued loan 

interest and corporate income tax payable) 
11 (1,929,398,184,096) 2,917,393,591,210 

Increases in prepaid expenses 12 (1,522,795,729,159) (1,138,298,387,280) 

Interest paid 14 (387,479,830,170) (611,862,796,756) 

Corporate income tax paid 15 (166,460,671) (5,509,645,655) 

Other cash inflows 16 50,000,000 83,519,602 

Other cash outflows 17 (38,922,105,456) (56,002,927,917) 

Net cash generated by operating activities 20 3,438,700,264,922 4,274,893,958,099 

II. CASH FLOWS FROM INVESTING ACTIVITIES 

1. Acquisition and construction of fixed assets 

and other long-term assets 
21 (337,238,552,883) (6,365,260,625) 

2. Proceeds from sale, disposal of fixed assets 

and other long-term assets 
22 137,689,152 566,186,402,688 

3. Cash outflow for lending, buying debt 

instruments of other entities 
23 (42,526,322,785) 

4. Cash recovered from lending, selling debt 

instruments of other entities 
24 42,526,322,785 

5. Interest earned, dividends and profits 

received 
27 130,817,199,140 60,463,893,355 

Net cash (used in)/generated by investing 
activities 

30 (206,283,664,591) 620,285,035,418 

The accompanying notes are an integral part of these interim separate financial statements 
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VIETNAM AIRLINES JOINT STOCK COMPANY FORM B 03a-DN 
No. 200 Nguyen Son Street, Bo De Ward, Issued under Circular No.200/2014/TT-BTC 
Hanoi City, Vietnam dated 22 December 2014 of the Ministry of Finance 

INTERIM SEPARATE CASH FLOW STATEMENT (Continued) 
For the 6-month period ended 30 June 2025 

Codes Current period 

Unit: VND 

Prior period 

33 6,727,563,455,555 6,218,507,058,492 

34 (6,255,084,276,926) (8,944,121,007,119) 

35 (1,524,202,680,518) (2,150,880,707,108) 

40 (1,051,723,501,889) (4,876,494,655,735) 

50 2,180,693,098,442 18,684,337,782 

60 2,126,719,657,522 873,138,875,669 

61 8,238,445,025 1,302,250,834 

70 4,315,651,200,989 893,125,464,285 

ITEMS 

III. CASH FLOWS FROM FINANCING ACTIVITIES 

1. Proceeds from borrowings 

2. Repayment of borrowings 

3. Repayment of obligations under finance 
leases 

Net cash used in financing activities 

Net increases in cash (50=20+30+40) 

Cash and cash equivalents at the beginning 
of the period 

Effects of changes in foreign exchange rates 

Cash and cash equivalents at the end of the 
period (70=50+60+61) 

Ho Xuan Tam Iran Van Huu Le Hong Ha 

Preparer Chief Accountant President & CEO 

29 August 2025 

The accompanying notes are an integral part of these interim separate financial statements 
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VIETNAM AIRLINES JOINT STOCK COMPANY FORM B 09a-DN 
No. 200 Nguyen Son Street, Bo De Ward, Issued under Circular No.200/2014/TT-BTC 

Hanoi City, Vietnam dated 22 December 2014 of the Ministry of Finance 

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS 
These notes form an integral part of and should be read in conjunction with the accompanying interim separate 

financial statements 

1. GENERAL INFORMATION 

Structure of ownership 

Vietnam Airlines Joint Stock Company ("Vietnam Airlines" or the "Corporation"), formerly a State-owned 
Enterprise, was established under Decision No. 259/2006/QD-TTg dated 13 November 2006 by the Prime 
Minister, including its member entities with dependent accounting ("dependent entities"). 

Based on Decision No. 952/QD-TTg dated 23 June 2010 on the conversion of the Parent Company - Vietnam 
Airlines Corporation into a State-owned one member limited liability company from 01 July 2010, the 
Parent Company - Vietnam Airlines Corporation, operating as a State-owned enterprise, was converted 
into Vietnam Airlines Corporation, operating as a one member limited liability company. 

The Corporation operates under Enterprise Registration Certificate for One Member Limited Liability 
Company No. 0100107518 initially issued by the Hanoi Authority for Planning and Investment on 30 June 
2010. According to the third amendment dated 01 April 2015, the Parent company - Vietnam Airlines 
Corporation was converted into a joint stock company under the name of Vietnam Airlines Joint Stock 
Company. The most recent Enterprise Registration Certificate of Vietnam Airlines is the 10th  amendment 

dated 24 July 2025. 

As at 30 June 2025, Vietnam Airlines had 7,290 employees (as at 31 December 2024: 7,173 employees). 

Operating industry and principal activities 

Operating industry of the Corporation according to the Enterprise Registration Certificate includes: 

• Air transportation of passengers; 

• Investment, management of investment capital, direct management of operating capital; overseas 
investments; purchase and sale of businesses; capital contribution, purchase of shares and share 

transfer, sale of shares; 

• Air transportation of luggage, cargos, parcels, postal items and mails; Delivery; Postal; 

• Activities of general aviation (lead flight calibration of air stations, repair and maintenance of high 

voltage lines, serving oil and gas, afforestation, environmental testing, search and rescue, medical 
emergency, providing flights for political, economic, and social tasks); Other specialized aviation 

services; 

• Provision of commercial, hotel, duty-free shop services online and within the restricted area at 
international airport border gates; in provinces and cities (excluding the exercise of the rights to 

export, import, and distribute goods listed in the State's Prohibited Goods List or goods and services 
for which foreign entities are not permitted to exercise such rights); 

• Provision of technical services for commercial ground; services at passenger terminals and cargo 
terminals in cities and parking services at airports, airfields; other services provided in support of the 
departure, arrival, and transit of passengers and cargo for both domestic and international airlines; 

• Implementation of programs related to the accumulation, redemption, distribution, and trading of 

miles, Frequent customer cards, and products associated with Frequent customer program; 

• Repair and maintenance of motor vehicles (excluding automobiles, motors, motorbikes and other 
motorised vehicles); maintenance of aircraft, engines, spare parts, aviation equipment and other 

technical equipment; 

• Production of components, spare parts, materials for aircraft, technical equipment and others in the 

aviation industry; 
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VIETNAM AIRLINES JOINT STOCK COMPANY 

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN 

• Provision of technical services, materials and spare parts for domestic and international airlines; 

• Provision of forwarding services; investment and exploitation of technical infrastructure at airports; 
passenger and cargo terminals, technical infrastructure and synchronous services in respect of air 
transport line; 

• Multimodal transport; 

• Export, import of aircraft; engines, spare parts, aviation equipment (serving air transportation line) and 
other goods as per the State regulations; 

• Leasing, subleasing, lease-purchasing, purchase, and sale of aircraft, engines, spare parts, aviation 

equipment, training devices, and other equipment serving the air transport operation chain; Leasing 

of machines, equipment and other tangible goods; 

• Manufacturing, processing, export and import of food and beverage; 

• Provision of agent services to air carriers; aircraft engine, equipment and spare parts manufacturers; 

domestic and foreign travel and transportation companies; 

• Printing (except as prohibited by the State); 

• Construction and construction consultancy service (excluding construction design); 

• Provision and management of labour resources (excluding services of sending workers abroad under 

contractual agreements); 

• Science and technology; 

• Trade in real estate; Investment in residential and non-residential buildings for lease; Investment in 

land improvement and development of infrastructure on leased land for the purpose of subleasing 

land with completed infrastructure; 

• Trade in e-commerce services; 

• Advertising and communication services (excluding news and press activities); 

• Event organization; 

• Travel agency services; tourism service business; all-inclusive tour business; tourist accommodations 

services; transportation of tourists; development of tourist areas and tourist destinations; travel 

agency operations and other tourism-related services; Reservation services and other support services 

related to tour promotion and organization; 

• Wired telecommunications activities; wireless telecommunications activities; satellite 
telecommunications activities; other telecommunications activities; in-flight connectivity services; 

• Operation of sport facilities; Instruction of sport activities; 

• Activities of brokers and insurance agents; 

• Retail via postal orders or the internet; other retail sale not classified elsewhere; 

• Agency, brokage, and auction of goods; 

• Elementary vocational training; educational support services; other education not classified 

elsewhere; 

• Production of feature films, videos, and television series; Distribution of feature films, videos, and 

television series; 

For operating industry that requires certain conditions by the law, Vietnam Airlines only operates when 

meeting such conditions. 

The principal activities of Vietnam Airlines is air transportation for passengers, cargo, and parcels. 
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VIETNAM AIRLINES JOINT STOCK COMPANY 
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN 

Normal production and business cycle 

The normal production and business cycle of Vietnam Airlines is carried out for a time period of 12 months 
or less. 

The Corporation's structure 

As at 30 June 2025, Vietnam Airlines had dependent entities (including domestic and overseas branches), 
subsidiaries and associates. A list of subsidiaries and associates is provided in Note 05. 

Dependent units of Vietnam Airlines include: 

• Heritage Magazine 

• Flight Crew 919 

• Cabin Crew 

• Branch of Vietnam Airlines JSC. - Airport Services and Operation Center 

• Branch of Vietnam Airlines JSC. - Flight Training Center 

• Branch of Vietnam Airlines JSC. - LotuSmiles 

• Branch of Vietnam Airlines JSC. - Vietnam Air Service Company (VASCO) 

• Vietnamese Branch of Vietnam Airlines JSC 

• Branch of Vietnam Airlines JSC. in Thailand 

• Branch of Vietnam Airlines JSC. in Singapore 

• Branch of Vietnam Airlines JSC. in Malaysia 

• Branch of Vietnam Airlines JSC. in Laos 

• Branch of Vietnam Airlines JSC. in Cambodia 

• Branch of Vietnam Airlines JSC. in Japan 

• Branch of Vietnam Airlines JSC. in Republic of Korea 

• Branch of Vietnam Airlines JSC. in Hong Kong cO 
• Branch of Vietnam Airlines JSC. in Taiwan 

• Branch of Vietnam Airlines JSC. in Russia 

• Branch of Vietnam Airlines JSC. in Australia 

• Branch of Vietnam Airlines JSC. in Germany 

• Branch of Vietnam Airlines JSC. in France and Western Europe 

• Branch of Vietnam Airlines JSC. in China 

• Branch of Vietnam Airlines JSC. in the US 

• Branch of Vietnam Airlines JSC. in the UK 

• Branch of Vietnam Airlines JSC. in Myanmar 

• Branch of Vietnam Airlines JSC. in Indonesia 

• Branch of Vietnam Airlines JSC. in India 

• Branch of Vietnam Airlines JSC. in Philippines (Established on 24 March 2025) 

• Branch of Vietnam Airlines JSC. in Italy (Established on 24 March 2025) 

Disclosure of information comparability in the interim separate financial statements 

The comparative figures on the interim separate balance sheet and related notes are the figures of the 
audited separate financial statements for the financial year ended 31 December 2024. 

The comparative figures on the interim separate income statement, interim separate cash flow statement, 
and related notes are the figures of the reviewed interim separate financial statements for the 6-month 

period ended 30 June 2024. 
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VIETNAM AIRLINES JOINT STOCK COMPANY 
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN 

During the period, the Corporation restated certain items including sales deductions and selling expenses 
to more appropriately reflect the substance of the transactions. Accordingly, certain figures in the interim 
separate financial statements for the 6-month period ended 30 June 2024 have been restated in order to 
be appropriate for comparability with the current period's figures, details are as follows: 

Reported amount Reclassification Restated amount 
VND VND VND 

Interim separate income statement for the 6-month period ended 30 June 2024 

Deductions 524,270,293,186 (421,502,461,451) 102,767,831,735 

Selling expenses 2,195,320,721,972 421,502,461,451 2,616,823,183,423 

2. ACCOUNTING CONVENTION AND ACCOUNTING PERIOD 

Accounting convention 

The accompanying interim separate financial statements, expressed in Vietnam Dong (VND), are prepared 

under the historical cost convention and in accordance with Vietnamese Accounting Standards, accounting 
regime for enterprises and legal regulations relating to interim financial reporting. 

The accompanying interim separate financial statements are the interim separate financial statements of 
Vietnam Airlines, which do not include the subsidiaries' interim financial statements. Vietnam Airlines 
prepares the interim consolidated financial statements which incorporated the interim financial 

statements of its subsidiaries in another report. 

The accompanying interim separate financial statements are not intended to present the financial position, 
results of operations and cash flows in accordance with accounting principles and practices generally 
accepted in countries and jurisdictions other than Vietnam. 

Going concern assumption 

As at 30 June 2025, Vietnam Airlines' current liabilities exceeded its current assets in the amount of about 
VND 31,872 billion (as at 31 December 2024: about VND 36,995 billion), there were overdue payables in 
the amount of about VND 4,369 billion (as at 31 December 2024: about VND 7,056 billion) and accumulated 
losses in the amount of about VND 23,925 billion (as at 31 December 2024: about VND 29,747 billion). 

The Board of Directors and the Board of Executive Officers have regularly assessed the impact and have 
implemented measures to deal with the financial difficulties so that Vietnam Airlines can maintain its ability 
to continue as a going concern. The measures that have been implementing include the following: 

(a) Operation management 

With the positive developments of the aviation industry, Vietnam Airlines transported about 8.7 million 
domestic passengers and 4.0 million international passengers in the 6-month period ended 30 June 2025, 
equivalent to growth of 114% and 112%, respectively compared to the prior period (as in the 6-month 
period ended 30 June 2024: 7.6 million domestic passengers and 3.6 million international passengers). 

Vietnam Airlines has adjusted its aircraft crew utilization plan, flight schedules and routes to match market 
demand in the peak period and post-COVlD-19 travel and tourism demand in order to optimize operating 
costs and aircraft crews, continue to maintain market share of domestic passenger transport. Vietnam 
Airlines also focuses on managing and developing services and customers on routes with high revenue and 

profit in order to improve asset utilization efficiency and corporate cash flow. 

In addition, Vietnam Airlines continues to maintain cargo transportation activities in order to effectively 
utilize aircraft crew capacity, improve production and business efficiency and operating cash flow. 
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For operating expenses, Vietnam Airlines continues to implement a cost optimization policy, improve the 

efficiency of aircraft crews and implement solutions relating to price reduction negotiation and cost saving. 

In addition, Vietnam Airlines continuously considers optimizing the process of front-end service, in-flight 
service as well as the repair and maintenance of engines and aircraft, in order to improve service quality 

and ensure economic efficiency. 

(b) Working capital 

Vietnam Airlines has been negotiating with commercial banks to have more credit lines for operating 

activities. As at 30 June 2025, Vietnam Airlines has signed credit contracts with commercial banks with a 

total credit limit of about VND 19.6 thousand billion (as at 31 December 2024: about VND 17.2 thousand 

billion). Vietnam Airlines believes that it will be able to maintain its current credit limits in the following 

year and ensure the timely repayment of loan principals when they fall due. 

In addition, Vietnam Airlines has refinancing loans of VND 4,000 billion from Southeast Asia Commercial 

Joint Stock Bank, Vietnam Maritime Commercial Joint Stock Bank, and Saigon — Hanoi Commercial Joint 

Stock Bank in accordance with Circular No. 04/2021/TT-NHNN issued on 5 April 2021 by the State Bank of 

Vietnam. These refinancing loans have been extended until 2027 in accordance with Circular No. 

16/2025/TT-NHNN issued by the State Bank of Vietnam on 11 July 2025. 

Furthermore, Vietnam Airlines believes that it has sufficient cash flows from its core business operations 

to continue settling overdue payables to suppliers amounting to VND 4,369 billion as at 30 June 2025. In 
addition, Vietnam Airlines continues to negotiate and seek support from its partners for reductions and 
extensions of payment terms for overdue liabilities. Vietnam Airlines assesses and believes that its partners 

have been providing, and will continue to provide, active support to the Corporation in recent years and in 

the future. 

(c) Project on restructuring Vietnam Airlines 

The Corporation has completed the development and reported to relevant agencies on the overall Project 

of solutions to overcome difficulties caused by the impact of the Covid-19 pandemic so that the 

Corporation can soon recover and develop sustainably in the period of 2021-2035 and the Project of 

restructuring the Corporation until the end of 2025 ("project'). The solutions in the project have been 
considered and approved by the National Assembly and competent authorities. Under the project, Vietnam 

Airlines will simultaneously implement three (3) solutions to overcome the current financial situation 

including: 

• Improve air transport business results, in which it will implement solutions to enhance adaptation, 

quick recovery and efficient use of its operating capacity; 

• Implement asset restructuring and divest from subsidiaries and associates to increase income and cash 

flow; and 

• Prepare necessary conditions to implement the plan to issue shares to increase after being approved 

by the National Assembly in Resolution No. 174/2024/QH-15. 

In June 2025, Vietnam Airlines' Annual General Meeting of Shareholders approved the implementation of 

the first phase of the share issuance plan to increase charter capital by approximately VND 9,000 billion. 

As at the date of these interim separate financial statements, the Corporation is in the process of 

completing the necessary procedures to finalise the capital increase within 2025 

The Board of Executive Officers has carefully assessed the business and cash flow plans, as well as the 
ability to balance cash flows to pay off due debts and financial obligations as well as the loans and capital 

supports from the Government and the ability to implement restructuring projects and removing 
difficulties for Vietnam Airlines in 2021-2035 period. The Board of Executive Officers believes that it is 

appropriate to have the accompanying interim separate financial statements prepared on a going concern 

basis. 
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Accounting period 

Vietnam Airlines' financial year begins on 01 January and ends on 31 December. The interim separate 
financial statements are for the 6-month period from 01 January 2025 to 30 June 2025. 

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The significant accounting policies, which have been adopted by Vietnam Airlines in the preparation of 
these interim separate financial statements, are as follows: 

Estimates 

The preparation of interim separate financial statements in conformity with Vietnamese Accounting 
Standards, accounting regime for enterprises and legal regulations relating to interim financial reporting 
requires the Board of Executive Officers to make estimates and assumptions that affect the reported 
amounts of assets, liabilities and disclosures of contingent assets and liabilities at the date of the interim 
separate financial statements and the reported amounts of revenues and expenses during the reporting 

period. Although these accounting estimates are based on the Board of Executive Officer's best knowledge, 
actual results may differ from those estimates. 

Cash and cash equivalents 

Cash and cash equivalents comprise cash on hand, bank demand deposits, cash in transit and deposits with 
original term of 03 months or less that are highly liquid and readily convertible to known amounts of cash 

and which are subject to an insignificant risk of changes in value. 

Financial investments
7 

Held-to-maturity investments 

Held-to-maturity investments comprise investments that Vietnam Airlines has the positive intent or ability 

to hold to maturity, including bank deposits with original terms of more than 03 months. 

Post-acquisition interest income from held-to-maturity investments is recognised in the interim separate 

income statement on accrual basis. 

Held-to-maturity investments are measured at cost less provision for impairment of held-to-maturity 

investments. 

Provision for impairment held-to-maturity investments is made in accordance with prevailing accounting 

regulations. 

Investments in subsidiaries, joint ventures, associates 

Investments in subsidiaries 

A subsidiary is an entity over which Vietnam Airlines has control. Control is achieved where Vietnam 
Airlines has the power to govern the financial and operating policies of investees so as to obtain benefits 

from their activities. 

Interests in joint ventures 

A joint venture is a contractual arrangement whereby Vietnam Airlines and other parties undertake an 
economic activity that is subject to joint control, i.e., the strategic financial and operating policy decisions 
relating to the activities and finance require the unanimous consent of the parties sharing control. 
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Where a group entity undertakes its activities under joint venture arrangements directly, the share of 
jointly controlled assets and any liabilities incurred jointly with other ventures are recognized in the interim 
financial statements of the relevant entity and classified according to their nature. Liabilities and expenses 
incurred directly in respect of interests in jointly controlled assets are accounted for on an accrual basis. 

Income from the sale or use of Vietnam Airlines' share of the output of jointly controlled assets, and its 
share of joint venture expenses, are recognized when it is probable that the economic benefits associated 

with the transactions will flow to/from Vietnam Airlines and their amount can be measured reliably. 
Joint venture arrangements that involve the establishment of a separate entity in which each venturer has 
an interest are referred to as jointly controlled entities. 

Investments in associates 

An associate is an entity over which Vietnam Airlines has significant influence and that is neither a 
subsidiary nor an interest in joint venture. Significant influence is the power to participate in the financial 
and operating policy decisions of the investee but not control or joint control over those policies. 

Equity investments in other entities 

Equity investments in other entities represent Vietnam Airlines' investments in ordinary shares of the 
entities over which Vietnam Airlines has no control, joint control, or significant influence. 

Equity investments in other entities are carried at cost less provision for impairment. 

Initial recognition of investments in subsidiaries, joint ventures, associates and equity investments in 
other entities arising during the pre-equitization period 

Investments in subsidiaries, joint ventures, associates and equity investments in other entities arising 
during the pre-equitization period are recognized at the revaluated value upon conversion of Vietnam 

Airlines into a joint stock company on 31 March 2015, which was approved by the Ministry of Transport in 
Decision No. 3207/QD-BGTVT dated 13 October 2016. The revaluated value is considered as the initial 
historical cost of the investments when Vietnam Airlines was converted into a joint stock company. When 
receiving dividends and share of profit which are already used in valuing the State-owned portion at 

equitization, Vietnam Airlines deducts them from the carrying amount of the investments. 

Initial recognition of investment in subsidiaries, joint ventures, associates and equity investments in 
other entities arising during the post-equitization period 

Investments in subsidiaries, joint ventures, associates and equity investments in other entities arising 
during post-equitization period are initially recognized at cost which include purchase price plus any 
directly attributable transaction costs. Vietnam Airlines records its income in the interim separate income 
statement from the accumulated net profit of the investee arising after the investment date. Other 
amounts received by Vietnam Airlines in addition to the distributed profits are considered as a recovery of 
investments and are recognized as a deduction from the cost of investment. 

Investments in subsidiaries, joint ventures, associates and equity investments in other entities are carried 
in the interim separate balance sheet at cost less provision for impairment of such investment (if any). 
Provisions for impairment of investments in subsidiaries, joint ventures, associates and equity investments 
in other entities are made upon certainty of devaluation in these investments as of the interim separate 

balance sheet date. 

Receivables 

Receivables represent the amounts recoverable from customers or other debtors and are stated at book 

value less provision for doubtful debts. 

Provision for doubtful debts is made for receivables when the debtor is in dissolution, in bankruptcy, or is 

experiencing similar difficulties and so may be unable to repay the debt. 
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Inventories 

Inventories are stated at the lower of cost and net realisable value. Costs comprise all applicable costs that 
have been incurred in bringing the inventories to their present location and condition. Net  realisable value 
represents the estimated selling price less all estimated costs to completion and costs to be incurred in 
marketing, selling and distribution. 

The cost of spare parts and supplies received is calculated based on prices stated in suppliers' commercial 
invoices and all related expenses (such as import duty, commission fees, transportation costs). 

The cost of aircraft spare parts and supplies for consumption is calculated using the specific identification 
method. 

The following principles are applied in allocating the costs of spare parts and supplies issued for 
consumption: 

• For spare parts and supplies which are consumable, issued for one-time consumption and unrepairable, 
the issued cost is the total value of such items and charged to the interim separate income statement 
during the period. 

• For rotational spare parts and supplies issued for consumption of which unit price ranges from USD 
1,500 to USD 50,000, the cost is recognized as a long-term prepayment in the interim separate balance 

sheet and allocated to the interim separate income statement on a straight-line basis over 03 years 
from the first issuance for consumption. 

• For rotational spare parts and supplies issued for consumption of which unit price is more than USD 
50,000, the cost is recognized as a long-term prepayment in the interim separate balance sheet and 
allocated to the interim separate income statement on a straight-line basis over 05 years from the first 

issuance for consumption. 

Vietnam Airlines applies the perpetual method of accounting for inventories. 

The assessment of necessary provision for inventory devaluation follows the prevailing accounting 
regulations, which allow provisions to be made for obsolete, damaged, or sub-standard inventories and for 
those which have costs higher than net realizable values as at the interim separate balance sheet date. 

Tangible fixed assets and depreciation 

Tangible fixed assets are stated at cost less accumulated depreciation. 

The costs of purchased tangible fixed assets comprise their purchase prices and any directly attributable 
costs of bringing the assets to their working conditions and locations for their intended use. The costs of 
tangible fixed assets formed from construction investment by contractual mode or self-construction or 
self-generating process are the settled costs of the invested construction projects in accordance with the 
prevailing State's regulations on investment and construction management, directly-related expenses and 
registration fee (if any). In the event the construction project has been completed and put into use but the 
settled costs thereof have not been approved, the cost of tangible fixed assets is recognised at the 
estimated cost based on the actual cost incurred. The estimated cost will be adjusted according to the 

settled costs approved by competent authorities. 

In cases of tangible fixed assets being aircraft, credits granted under aircraft purchase contracts are 

recognized in accordance with the following principles: 

• Credit granted in form of services under aircraft purchase contracts is not recognized separately from 

cost of the aircraft but treated as a deduction from cost of sales upon actual receipt; 
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• Credit granted in form of spare parts or equipment which Vietnam Airlines is not likely to receive under 
aircraft purchase contracts is not recognized separately from cost of the aircraft but treated as a 
deduction from cost of sales upon actual receipt; 

• Credit granted in form of equipment which Vietnam Airlines is likely to receive with a detailed list for 
handover under aircraft purchase contracts is recognized separately from cost of the aircraft. 

Expenditure incurred after tangible fixed assets have been put into operation, such as repair, maintenance 

and overhaul costs, is charged to the interim separate income statement in the period in which the cost is 
incurred. In situations where it can be clearly demonstrated that the expenditure has resulted in an 
increase in the future economic benefits expected to be obtained from the use of tangible fixed assets 
beyond their originally assessed standard of performance, the expenditure is capitalized as an additional 
cost to tangible fixed assets. 

Tangible fixed assets are depreciated using the straight-line method over the following estimated useful 

lives: 
Years 

Aircraft 16 - 20 

Aircraft engines 10 

Buildings and structures 10 - 30 

Machinery and equipment 5 - 10 

Motor vehicles on the ground 7 - 10 

Management equipment and tools 3-5 

Others 5-7 

Loss or gain resulting from sales and disposals of tangible fixed assets is the difference between the net 
proceeds from sales or disposals of assets and their carrying amount and is recognised in the interim 
separate income statement. 

For the aircraft in operation and engines for the years ended 31 December 2020, 2021 and 2022, Vietnam 
Airlines calculated and recognised depreciation expenses of aircraft in operation and allocation of repair 
and maintenance expenses for aircraft and engines for the respective financial years in accordance with 
the separate guidance approved by the relevant authorities. Accordingly, depreciation expense and 

monthly repair and maintenance expenses for each type of aircraft charged to the separate income 
statement for the years ended 31 December 2020, 2021 and 2022 were determined based on the monthly 

total actual hours in operation of each aircraft type and monthly total planned hours in operation of each 

aircraft type, as follows: 

Monthly recorded 
depreciation/Monthly 
repair and 
maintenance of each 
aircraft type 

Monthly depreciation value of 
each aircraft type/Repair and 

= maintenance expense of each X 
aircraft type in normal working 
condition 

Total monthly actual hours in 
operation of each aircraft type 

Total monthly planned hours of 
operation of each aircraft type in 
2020 (the year with normal 
operations before the COVID-19 
pandemic) 

For the aircraft not in operation and standby engines, Vietnam Airlines recorded depreciation and 
allocation of repair and maintenance expense for the period consistently with the accounting policies for 

tangible fixed assets as presented earlier. 

From 01 January 2023 the accumulated difference in depreciation and amortisation between the straight-
line method and the approved method mentioned above will continue to be amortised by Vietnam Airlines 

according to the guidance of the Ministry of Finance as follows: 
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• For aircraft depreciation expenses, the accumulated difference in depreciation between the straight-
line depreciation method and the separately approved depreciation method mentioned above up to 

01 January 2023 continues to be amortised on a straight-line basis over the remaining estimated useful 
lives of tangible fixed assets. 

• For repair and maintenance expenses, the accumulated difference in amortisation between the 
straight-line amortisation method and the separately approved amortisation method mentioned 
above is amortised to the interim separate income statement in the period with a total time from the 
start of initial amortisation not exceeding 3 years. 

Leasing 

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks 
and rewards of ownership to the lessee. All other leases are classified as operating leases. 

Vietnam Airlines as a lessor 

Rental income from operating leases is recognised in the interim separate income statement on a straight-

line basis over the term of the relevant lease. 

Vietnam Airlines as a lessee 

Assets held under finance leases are recognised as assets of Vietnam Airlines at their fair value at the 
inception of the lease or, if lower, at the present value of the minimum lease payments. The corresponding 

liability to the lessor is included in the interim separate balance sheet as a finance lease obligation. Lease 
payments are apportioned between finance charges and reduction of the lease obligation so as to achieve 
a constant rate of interest on the remaining balance of the liability. Finance charges are charged to profit 
or loss, unless they are directly attributable to qualifying assets, in which case they are capitalised in 
accordance with Vietnam Airlines' general policy on borrowing costs (see below in Borrowing cost). 

Leases where substantially all the rewards and risks of ownership of assets remain with the leasing 
company are accounted for as operating leases. Rentals payable under operating leases are charged to the 
separate income statement on a straight-line basis over the term of the relevant lease. Benefits received 

and receivable as an incentive to enter into an operating lease are also spread on a straight-line basis over 

the lease term. 

Assets held under finance leases are depreciated using straight-line method over their expected useful lives 

on the same basis as tangible fixed assets. 

Vietnam Airlines recorded depreciation of finance lease fixed assets, including aircraft in operation for the 
financial years ended 31 December 2020, 2021, and 2022 in accordance with the separate guidance 

approved by the relevant authorities as disclosed in the accounting policies on tangible fixed assets and 
depreciation. For the aircraft not in operation and corresponding engines, Vietnam Airlines recorded 
depreciation for the period consistently with the accounting policies for finance lease fixed assets as 

presented earlier. 

Intangible assets and amortisation 

Intangible assets that are stated at cost less accumulated amortisation, represent the costs of land use 

rights and computer software, such as passenger/cargo revenue management software, cargo 
management software and accounting software, Vietnam Airlines does not amortise the granted indefinite 
land use rights. Land use rights with definite term are amortised using the straight-line method over the 
duration of the right to use the land. Intangible assets representing computer software are amortised using 
straight-line method over the estimated useful lives from 03 to 07 years. 
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Construction in progress 

Properties in the course of construction for production, rental and administrative purposes or for other 
purposes are carried at cost including any costs that are necessary to form the asset including construction 
cost, equipment cost, other directly attributable costs and borrowing costs in accordance with Vietnam 
Airlines' accounting policies. Such costs will be included in the estimated costs of the fixed assets (if settled 
costs have not been approved) when they are put into use. 

According to the State's regulations on investment and construction management, the settled costs of 
completed construction projects are subject to approval by appropriate level of competent authorities. 
Therefore, the final costs of these completed construction projects may vary depending on competent 
authorities' approval of settlement. 

Prepayments 

Prepayments are expenses which have already been paid but relate to results of operations of multiple 

accounting periods. 

Long-term prepaid expenses represent overhaul expenses for aircraft engines and fuselage; export credit 
guarantee fees in respect of financing contracts for aircraft purchasing; costs of tools and supplies, 

rotational spare parts and other expenses. Details are as follows: 

Overhaul expenses for aircraft engines and fuselages are allocated to the interim separate income 
statement from the month following when the overhaul was completed. For leased aircraft engines, 
the expenses awaiting allocation exclude the amount of overhaul reserves paid to the lessor. The 
amount payable of the overhaul reserve to the lessor under the lease contract is recognized in the 

interim separate income statement when the reserve is paid. Repair and maintenance expense of 
fuselage, main engines, auxiliary power unit and aircraft landing gears incurred at USD 300,000 or 

more will be allocated over the period of 03 years. Overhaul expenses are fully recognized into the 
interim separate income statement if incurred at less than LJSD 300,000. 

As presented in the accounting policy on tangible fixed assets, Vietnam Airlines recorded allocation of 
prepayments for repair and maintenance of aircraft engines and fuselage for the years 2020, 2021 and 
2022 in accordance with the separate guidance approved by the relevant authorities. For the 6-month 
period ended 30 June 2025, the accumulated difference in amortisation between the straight-line 
amortisation method and the separately approved amortisation method is amortised to the interim 
separate income statement of the period with a total time from the start of initial amortisation not 

exceeding 3 years. 

- The overhaul cost of aircraft engines specified in the engine maintenance contract on an hourly basis 
is recognized in the interim separate income statement based on flight hours. 

Export credit guarantee fees for financing contracts for aircraft purchasing under financial lease terms 
and other expenses relating to financing contracts are allocated to operating expenses over the 

financing duration. 

- Costs of tools, supplies, rotational spare parts and other expenses include: 

• The cost of tools and supplies issued for consumption which are assets that do not meet fixed 
assets criteria and have their estimated useful lives of more than 01 year is allocated to the interim 

separate income statement over the period of 02 years. 

• Rotational spare parts are evenly allocated in each year (see details in the Note about 

"Inventories"). 
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Accrued expenses 

Estimated accrued expenses of the current period pertain to expenses actually incurred but their invoices 
not yet received as at 30 June 2025. 

Payable provisions 

Payable provisions are recognised when Vietnam Airlines has a present obligation as a result of a past 
event, and it is probable that Vietnam Airlines will be required to settle that obligation. Provisions are 
measured at the management's best estimate of the expenditure required to settle the obligation as at the 
interim separate balance sheet date. 

End of lease obligation 

Under the terms of aircraft operating lease contracts between Vietnam Airlines and lessors, Vietnam 
Airlines has an obligation to return the aircraft to the same working conditions as at delivery (except for 
normal wear and tear) upon returning the aircraft to lessors at the end of the lease period. In accordance 

with Official Letter No. 11876/BTC-CDKT dated 25 August 2016 of the Ministry of Finance, Vietnam Airlines 
can recognize costs for operating lease aircraft return when incurred or make provision for aircraft return 
obligation over the lease period. Vietnam Airlines currently recognizes costs for operating lease aircraft 

return when incurred. 

Owners' equity and distribution of retained earnings 

Vietnam Airlines' owners' equity includes contributed capital from ordinary shares, share premium, other 
funds and (accumulated losses)/retained earnings of each year. 

Funds are appropriated from profit after tax which is distributed according to the Resolution of the General 

Meeting of Shareholders. 

Revenue and other income recognition 

Revenue of a transaction involving the rendering of services is recognised when the outcome of such 
transactions can be measured reliably. Where a transaction involving the rendering of services is 

attributable to several periods, revenue is recognised in each period by reference to the percentage of 
completion of the transaction at the interim separate balance sheet date of that period. The outcome of a 
transaction can be measured reliably when all four (4) following conditions are satisfied: 

(a) the amount of revenue can be measured reliably; 

(b) it is probable that the economic benefits associated with the transaction will flow to Vietnam Airlines; 

(c) the percentage of completion of the transaction at the interim separate balance sheet date can be 

measured reliably; and 

(d) the costs incurred for the transaction and the costs to complete the transaction can be measured 

reliably. 

Aviation transportation revenue 

Sales of transportation documents (which comprise air tickets and vouchers) are presented as trade 
accounts payable on the interim separate balance sheet, which is recognized as revenue in the interim 
separate income statement when the actual carriage service is performed. Transportation documents 
(including regular tickets, MCO, luggage and YQ) which are expired but not yet used by the customers are 

recognized as revenue in the interim separate income statement. 

Revenue from aircraft charter and charter flights is recognized in the interim separate income statement 
upon completion of services. No revenue is recognized if the recovery of the payables due cannot be 

measured reliably. 
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Auxiliary services for transportation 

Revenue from auxiliary services rendered, which are completed within a short time, is recognized in the 

interim separate income statement upon completion of services. No revenue is recognized if the recovery 

of the payable cannot be measured reliably. 

Unearned revenue from frequent flyer program 

Vietnam Airlines implements its frequent flyer program, namely the Golden Lotus Program for frequent 

customers, under which such customers can accumulate points when using services, participating in 

promotion programs, etc. provided by Vietnam Airlines or specific aviation and non-aviation vendors under 
Vietnam Airlines' Golden Lotus Program. The portion of revenue derived from the remaining usable reward 

points for which customers are expected to redeem shall be determined at fair value and recognized as 

unearned revenue. Unearned revenue is recognized as income in the period when customers redeem the 

points or upon expiry of the points. 

Other revenue and income 

Interest income is recognized on an accrual basis, by reference to the outstanding principal and at the 

applicable interest rate. Dividend income is recognized when the right to receive dividend is established. 

Foreign currencies 

Transactions arising in foreign currencies are translated at exchange rates ruling at the transaction date. 

The balances of monetary items denominated in foreign currencies as at the interim separate balance sheet 
date are retranslated at the exchange rates of commercial bank where Vietnam Airlines usually transacts 

on the same date. Exchange differences arising from the separate translation of these accounts are 

recognised in the interim separate income statement. Foreign exchange losses arising from translating 

foreign currency monetary items as at the interim separate balance sheet date are not treated as part of iô' 
distributable dividends to shareholders. 

Borrowing costs 

Borrowing costs are recognised in the interim separate income statement in the year when incurred unless 

they are capitalised in accordance with Vietnamese Accounting Standard No. 16 "Borrowing costs". 

Accordingly, borrowing costs directly attributable to the acquisition, construction or production of 

qualifying assets, which are assets that necessarily take a substantial period of time to get ready for their 
intended use or sale, are added to the cost of those assets, until such time as the assets are substantially 

ready for their intended use or sale. Investment income earned on the temporary investment of specific 

borrowings pending their expenditure on qualifying assets is deducted from the cost of those assets. For 
specific borrowings for the purpose of construction of fixed assets and investment properties, borrowing 

costs are capitalised even when the construction period is under 12 months. 

Taxation 

Income tax expense represents the sum of the tax currently payable and deferred tax. 

The tax currently payable is based on taxable profit for the period. Taxable profit differs from profit before 

tax as reported in the interim separate income statement because it excludes items of income or expense 

that are taxable or deductible in other periods (including loss carried forward, if any) and it further excludes 

items that are never taxable or deductible. 

Deferred tax is recognised on significant differences between carrying amounts of assets and liabilities in 

the interim separate financial statements and the corresponding tax bases used in the computation of 
taxable profit and is accounted for using balance sheet liability method. Deferred tax liabilities are generally 

recognised for all temporary differences and deferred tax assets are recognised to the extent that it is 
probable that taxable profit will be available against which deductible temporary differences can be 

utilised. 
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Deferred tax is calculated at the tax rates that are expected to apply in the year when the liability is settled 
or the asset realised. Deferred tax is charged or credited to profit or loss, except when it relates to items 

charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. 

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax 

assets against current tax liabilities and when they relate to income taxes levied by the same tax authority 

and Vietnam Airlines intends to settle its current tax assets and liabilities on a net basis. 

The determination of the tax currently payable is based on the current interpretation of tax regulations. 

However, these regulations are subject to periodic variation and their ultimate determination depends on 

the results of the tax authorities' examinations. 

Other taxes are paid in accordance with the prevailing tax laws in Vietnam. 

4. CASH AND CASH EQUIVALENTS 

Closing balance Opening balance 

VND VND 

Cash on hand 6,715,222,830 6,496,970,134 

Bank demand deposits 880,072,671,996 1,193,924,442,755 

Cash in transit 178,863,306,163 106,178,342,633 

Cash equivalents (*) 3,250,000,000,000 820,119,902,000 

4,315,651,200,989 2,126,719,657,522 

(*) As at 30 June 2025, cash equivalents represent deposits at commercial banks with original maturities 

of three months or less with an annual interest rate of 4.5%. 
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5. FINANCIAL INVESTMENTS 

a) Held-to-maturity investments 

Closing balance Opening balance 

VND VND 

Cost Carrying amount Cost Carrying amount 

Term deposits (*) 165,846,422,713 165,846,422,713 165,846,422,713 165,846,422,713 

(*) Mainly represent term deposits with original maturities of 12 months at HSBC Bank (Vietnam) Ltd. - Hanoi Branch, bearing interest rates ranging from 1.7% to 1.9% per 

annum, which are used as collateral for the bank's provision of facilities to the Corporation. 

b) Equity investments in other entities 

Closing balance Opening balance 

Cost 

VND 
Provision Cost 

VND 
Provision 

In vestments in subsidiaries 4,500,922, 744,632 (632,874,337,037) 4,500,922,744,632 (632,874,337,037) 

+ Pacific Airlines Joint Stock Aviation Company 632,874,337,037 (632,874,337,037) 632,874,337,037 (632,874,337,037) 

+ Vietnam Airlines Engineering One Member Company Limited 1,093,117,074,332 1,093,117,074,332 

+ Vietnam Air Petrol One Member Company Limited 800,000,000,000 800,000,000,000 

+ Noi Bai Cargo Terminal Services Joint Stock Company 1,298,754,282,465 1,298,754,282,465 

~ Noi Bai Catering Services Joint Stock Company 112,683,463,874 112,683,463,874 

+ Vietnam Airlines Caterers Limited 85,448,232,000 85,448,232,000 

+ Viet Flight Training Joint Stock Company 34,291,876,611 34,291,876,611 

+ Aviation Information and Telecommunications Joint Stock Company 31,104,412,000 31,104,412,000 

+ Tan Son Nhat Cargo Services Joint Stock Company 56,704,230,000 56,704,230,000 

+ Tan Son Nhat Cargo Services and Forwarding Company Limited 28,789,775,380 28,789,775,380 

~ Noi Bai Airport Services Joint Stock Company 61,718,971,771 61,718,971,771 

+ Vinako Forwarding Company Limited 6,752,746,893 6,752,746,893 

+ Aviation Labor Supply and Import-Export Joint Stock Company 5,370,011,203 5,370,011,203 

+ Sabre Vietnam Joint Stock Company 3,313,331,066 3,313,331,066 

+ Vietnam Airport Ground Services One Member Company Limited 250,000,000,000 250,000,000,000 
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN 

Closing balance Opening balance 

VND VND 

Cost Provision Cost Provision 

Investments in joint ventures, associates 563,066,753,488 (15,725,353,863) 563,066,753,488 (17,164,854,331) 

~ Vietnam Aircraft Leasing Joint Stock Company 439,335,275,853 - 439,335,275,853 - 

~ General Aviation Import-Export Joint Stock Company 22,812, 300,000 22,812,300,000 

+ Do Nang Airport Sen'ices Joint Stock Company 86,652,841,772 (1,459,018,000) 86,652,841,772 (2,898,518,468) 

~ Aviation High-Grade Plastic Joint Stock Company 14,266,335,863 (14,266,335,863) 14,266,335,863 (14,266,335,863) 

Equity investments in other entities 254,302,570,049 254,302,570,049 

~ Cambodia Angkor Air 248,141,431,740 248,141,431,740 

+ Sal Gon Postel Corporation 6,161,138,309 6,161,138,309 

As at 30 June 2025, Vietnam Airlines has mortgaged its shares in subsidiaries and associates listed on HOSE, HNX and UPCOM to secure some short-term loans. 

The fair value of investments as at 30 June 2025 has not been disclosed because: 

For investments in listed entities, the volume of share transactions during the period was low and therefore, share prices do not accurately reflect fair value of the 

investments; 

-
For the remaining investments that had no listed on the market, there is currently no comprehensive accounting guidance on determination of their fair value using 

valuation techniques. The fair value of these investments may differ from their costs. 
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Details of subsidiaries and associates of Vietnam Airlines as at 30 June 2025 are as follows: 

No. Name Address 

Proportion 
of ownership 

interest 

(%) 

Proportion of 
voting power 

held (%) 

FORM B 09a-DN 

Principal activities 

Subsidiaries 
1 Pacific Airlines Joint Stock Aviation Company Vietnam 98.84 98.84 Aviation transportation business 

2 Vietnam Airlines Engineering One Member Co., Ltd. Vietnam 100.00 100.00 Repair and maintenance of aircraft 

3 Vietnam Air Petrol One Member Co., Ltd. Vietnam 100.00 100.00 Jet fuel business 

4 Noi Bai Cargo Terminal Services Joint Stock Company Vietnam 55.13 55.13 Providing cargo services for flights 

5 Noi Bai Catering Services Joint Stock Company Vietnam 60.17 60.17 Providing catering for flights 

6 Vietnam Airlines Caterers Limited Vietnam 100.00 100.00 Providing catering for flights 

7 Viet Flight Training Joint Stock Company Vietnam 51.52 51.52 Pilot training 

8 Aviation Information and Telecommunications Joint Stock Company Vietnam 52.73 52.73 Providing information technology and telecommunication 

services 

9 Tan Son Nhat Cargo Services Joint Stock Company Vietnam 55.00 55.00 Providing cargo services for flights 

10 Tan Son Nhat Cargo Services and Forwarding Co., Ltd. Vietnam 51.00 51.00 Transportation, cargo forwarding, warehousing 

11 Noi Bai Airport Services Joint Stock Company Vietnam 51.00 51.00 Providing aviation transportation services 

12 Vinako Forwarding Co., Ltd. Vietnam 65.05 65.05 Forwarding cargo, ground transportation, warehousing 

13 Aviation Labour Supply Joint Stock Company Vietnam 51.00 51.00 Import-exportoflabour 

14 Sabre Vietnam Joint Stock Company Vietnam 51.69 51.69 Automatic booking 

15 Vietnam Airport Ground Services One Member Co., Ltd. Vietnam 100.00 100.00 Ground Services 

16 Vietnam Singapore Technologies Engineering Aerospace Co., Ltd. (I) Vietnam 51.00 51.00 Repair and maintenance of aircraft 

17 Nasco Logistics Joint Stock Company (i) Vietnam 25.05 51.00 Transportation, cargo forwarding 

Associates (ii) 
1 Vietnam Aircraft Leasing Joint Stock Company Vietnam 32.48 32.48 Aircraft leasing 

2 General Aviation Import-Export Joint Stock Company Vietnam 41.31 41.31 Trustee services for export and import 

3 Da Nang Airport Services Joint Stock Company Vietnam 36.11 36.11 Aviation services 

4 Aviation High Grade Plastic Joint Stock Company Vietnam 30.41 30.41 Manufacturing plastic products 

(i) Enterprises in which Vietnam Airlines' subsidiaries contribute capital and hold voting rights directly according to proportion of capital contribution. 

(ii) Enterprises in which Vietnam Airlines contributed capital and hold voting rights directly. 
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6.  SHORT-TERM TRADE RECEIVABLES 

Closing balance Opening balance 

Receivables from agents selling passenger 
transportation products 

VND 

2,382,581,823.324 

VND 

1,653,817,000,250 

Receivables from aircraft leasing 364,395,216,308 353,651,406,687 

Cargo transportation fees receivables 294,795,813,435 210,781,214,766 

Receivables from other airlines 2,650,420,918 2,792,605,858 

Others 283,723,765,802 338,429,790,037 

3,328,147,039,787 2,559,472,017,598 

In which: Current trade receivables from related parties 87,062,198,759 66,782,450,143 

(Details stated in Note 36) 

7.  SHORT-TERM ADVANCES TO SUPPLIERS 

Closing balance Opening balance 

a. Short-term 

VND VND 

Prepayment for aircraft and engine repair 213,905,087,382 165,173,014,508 

Prepayment for aircraft fuel 87,037,791,491 106,600,764,076 

Prepayment for construction in progress 5,293,899,021 5,293,899,023 

Prepayment for aircraft, engine leasing 1,727,544,001 

Others 80,660,825,289 68,286,564,016 

386,897,603,183 347,081,785,624 

b. Long-term 

Prepayment for aircraft purchasing (*) 324,750,000,000 

324,750,000,000 

(*) Represents advanced payments to the supplier under the contract for the purchase of 50 narrow-body 

aircraft with the aircraft manufacturer. 
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8. OTHER RECEIVABLES 

Closing balance 

FORM B 09a-DN 

Opening balance 

a. Short-term 

Prepayment for overhaul costs waiting for being offset 

against Overhaul reserve (I) 

Dividends receivables 

Deposit for leasing aircraft and aircraft engines in short-

term (ii) 

Receivables on share of profits from BCC contract 

Issuance of spare parts to the partner for repair 

Insurance indemnity receivable 

Other receivables 

VND 

2,978,569,955,215 

218,246,761,278 

111,331,684,207 

45,031,990,820 

31,859,649,950 

1,033,080,061 

89,954,001,232 

VND 

1,780,991,542,935 

94,237,449,059 

41,840,707,142 

44,366,148,139 

13,141,017,432 

156,398,991,156 

84,916,899,180 

3,476,027,122,763 2,215,892,755,043 

b. Long-term 

Deposit for leasing aircraft and aircraft engines in long- 

term (ii) 

Deposits and other receivables 

1,671,528,218,065 

222,531,549,657 

1,656,216,255,802 

193,031,906,529 

1,894,059,767,722 1,849,248,162,331 

In which: Other receivables from related parties 

(Details stated in Note 36) 

2,485,479,333,587 1,731,649,391,529 

(i) Prepayment for overhaul costs waiting for being offset against Overhaul reserve represents the actual 

repair expense that Vietnam Airlines expects to recover from aircraft lessors. 

(ii) Deposits made by Vietnam Airlines for leasing aircraft and aircraft engines will be refunded at the end of 

the lease term. 
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VND 

Recoverable 

amount 

VIETNAM AIRLINES JOINT STOCK COMPANY 
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN 

9. BAD DEBTS 

Closing balance Opening balance 

Cambodia Angkor Air 291,004,617,361 78,262,140,000 319,373,610,000 99,571,520,000 

Airtickets Touristikes Yprisesies 26,637,291,495 23,099,688,673 

Air Fast Ticket Group 3,417,507,442 2,965,486,018 

Others 32,749,976,910 2,510,141,939 30,503,778,422 2,250,789,086 

353,809,393,208 80,772,281,939 375,942,563,113 101,822,309,086 

Vietnam Airlines determines the recoverable amount by deducting provision for doubtful debts made at the interim separate balance sheet date from the cost. 

10. INVENTORIES 

Closing balance Opening balance 

VND VND 

Cost Provision Cost Provision 

Goods in transit 39,500,000 - 

Raw materials 249,474,878,435 (26,032,470,016) 224,063,234,576 (25,401,502,851) 

Tools and supplies 48,135,220,248 70,185,864,679 

Goods in bonded warehouse 30,071,328,218 24,799,904,021 

327,720,926,901 (26,032,470,016) 319,049,003,276 (25,401,502,851) 

As at 30 June 2025, VND 26,032 million (as at 31 December 2024: VND 25,402 million) was provided for devaluation of inventories (mostly spare parts and supplies for A330 
aircraft which are no longer operated and expired spare parts) of which net realisable values at the interim separate balance sheet date were less than their costs. 
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11. INCREASES, DECREASES IN TANGIBLE FIXED ASSETS 

COST 

Aircraft and 

aircraft engines 

Buildings 

and structures 

Machinery 

and equipment 
Motor vehicles 
on the ground 

Management 

equipment and 

tools 
Others Total 

VND VND VND VND VND VND VND 

Opening balance 35,957,411,839,162 828,819,583,810 1,607,398,046,901 118,352,609,772 399,736,796,185 67,431,036,867 38,979,149,912,697 

Additions 1,742,392,198 13,595,817,143 15,338,209,341 

Disposals (2,892,936,487) (2,140,906,039) (5,033,842,526) 

Other decreases (1,033,818,775) (2,167,809) (72,667,844) (1,108,654,428) 

Closing balance 35,957,411,839,162 827,785,765,035 1,607,395,879,092 117,202,065,483 397,523,222,302 81,026,854,010 38,988,345,625,084 

ACCUMULATED DEPRECIATION 

Opening balance 25,644,858,074,310 333,832,619,718 1,496,171,805,221 104,819,103,163 353,455,334,935 62,999,797,527 27,996,136,734,874 

Charge for the period 1,097,230,368,732 14,417,691,214 25,124,690,914 3,172,444,268 9,811,566,155 2,336,263,327 1,152,093,024,610 

Disposals (2,892,936,487) (2,140,906,039) - (5,033,842,526) 

Other decreases (120,903,092) (1,083,905) (48,145,867) - (170,132,864) 

Closing balance 26,742,088,443,042 348,129,407,840 1,521,295,412,230 105,098,610,944 361,077,849,184 65,336,060,854 29,143,025,784,094 

NET BOOK VALUE 

Opening balance 10,312,553,764,852 494,986,964,092 111,226,241,680 13,533,506,609 46,281,461,250 4,431,239,340 10,983,013,177,823 

Closing balance 9,215,323,396,120 479,656,357,195 86,100,466,862 12,103,454,539 36,445,373,118 15,690,793,156 9,845,319,840,990 

The cost of tangible fixed assets included VND 8,652 billion of assets which have been fully depreciated as at 30 June 2025 (31 December 2024: VND 8,232 billion) but are 
still in use. 

As at 30 June 2025, tangible fixed assets with a net book value of VND 7,856 billion (31 December 2024: VND 8,566 billion) were pledged at banks as security for loans 
granted to Vietnam Airlines. 
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In the period, Vietnam Airlines depreciated its tangible fixed assets comprising aircraft and respective 

engines in operation for the years ended 31 December 2020, 2021 and 2022, in accordance with the specific 

accounting guidance set out in the accounting policy on tangible fixed assets and depreciation. 

If Vietnam Airlines had applied its accounting policy using the straight-line method for the years 2020, 2021 

and 2022, the accumulated depreciation of tangible fixed assets and accumulated losses as at 30 June 2025 

in the interim separate balance sheet would have increased by VND 1,398 billion (31 December 2024: 

increased by VND 1,609 billion) and cost of sales in the interim separate statement of income for the 6-

month period ended 30 June 2025 would have decreased by VND 211 billion (6-month period ended 30 

June 2024: decreased by VND 212 billion). 

12. INCREASES, DECREASES IN FINANCE LEASE ASSETS 

Aircraft and 
aircraft engines 

VND 
COST 

Opening balance 

Closing balance 

ACCUMULATED DEPRECIATION 

Opening balance 16,650,429,177,243 

Charge for the period 1,089,386,124,888 

Closing balance 17,739,815,302,131 

NETBOOK VALUE 

Opening balance 16,464,198,176,347 G 

Closing balance 15,374,812,051,459 

As at 30 June 2025, Vietnam Airlines was leasing 16 aircraft including A321 and B787. At the end of each 

lease period, Vietnam Airlines has the option to purchase these aircraft under the lease contracts' terms 

and conditions. 

As at 30 June 2025, finance lease tangible assets with a net book value of VND 1,725 billion (31 December 
2024: VND 1,992 billion) are pledged as security for the financial lease liabilities that have been fully settled. 

The Corporation is currently in the process of completing the procedures for de-mortgaging to transfer 

ownership. 

In the period, Vietnam Airlines depreciated its finance lease fixed assets comprising aircraft in operation 
for the years ended 31 December 2020, 2021 and 2022, in accordance with the specific accounting 

guidance set out in the accounting policy on tangible fixed assets and depreciation. 

If Vietnam Airlines had applied its accounting policy using the straight-line method for the years 2020, 2021 

and 2022, the accumulated depreciation of tangible fixed assets and accumulated losses as at 30 June 2025 

in the interim separate balance sheet would have increased by VND 2,048 billion (31 December 2024: 

increased by VND 2,204 billion) and cost of sales in the interim separate statement of income for the 6-
month period ended 30 June 2025 would have decreased by VND 166 billion (six-month period ended 30 

June 2024: decreased by VND 225 billion). 

33,114,627,353,590 

33,114,627,353,590 
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13. INCREASES, DECREASES IN INTANGIBLE ASSETS 

Land use rights Computer software Total 

COST 

VND VND VND 

Opening balance 61,641,404,541 442,437,675,242 504,079,079,783 

Closing balance 61,641,404,541 442,437,675,242 504,079,079,783 

ACCUMULATED AMORTISATION 

Opening balance 1,139,146,087 442,437,675,242 443,576,821,329 

Charge for the period 30,678,414 30,678,414 

Closing balance 1,169,824,501 442,437,675,242 443,607,499,743 

NET BOOK VALUE 

Opening balance 60,502,258,454 60,502,258,454 

Closing balance 60,471,580,040 60,471,580,040 

The cost of intangible assets included VND 442 billion of assets which have been fully amortised as at 30 

June 2025 (as at 31 December 2024: VND 442 billion) but are still in use. 

14. PREPAYMENTS 

a. Short-term 

Closing balance Opening balance 

VND VND 

Rentals of aircraft and aircraft engines 506,622,102,469 520,191,546,064 

Commission from sales of transportation documents 9,147,115,522 9,597,444,598 

Others 20,128,495,962 22,558,414,184 

b. Long-term 

535,897,713,953 552,347,404,846 

Overhaul expenses for aircrafts engines and fuselages 7,187,243,909,784 5,873,833,008,960 

Export credit guarantee fees 240,354,111,155 310,124,294,753 

Rotational spare parts, tools and supplies 878,090,284,519 614,524,043,185 

Others 157,556,608,623 125,518,147,131 

8,463,244,914,081 6,923,999,494,029 

Vietnam Airlines amortised the prepaid overhaul expenses for aircraft airframe and engines for the years 
2020, 2021 and 2022, according to separate accounting guidance set out in the accounting policy on 

tangible fixed assets and depreciation. In the period, the accumulated difference between the straight-line 
amortisation method and the amortisation method applying separate accounting guidance is being 
amortised to results of operations for the period with the total time from the initial amortisation starting 

date not exceeding 3 years. 

If Vietnam Airlines applied the straight-line amortisation policy for overhaul expenses for aircraft airframe 
and engines in 2020, 2021 and 2022, long-term prepayments and accumulated losses in the interim 
separate balance sheet as at 30 June 2025 would have decreased and increased by VND 0.3 billion (31 
December 2024: decreased and increased by VND 4 billion); cost of goods sold and services provided in the 
interim separate statement of income for the 6-month period ended 30 June 2025 would have decreased 
by VND 3.7 billion (6-month period ended 30 June 2024: decreased by VND 14 billion). 

PH0 
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15. LONG-TERM RESERVED SPARE PARTS 

Represent equipment, materials and spare parts with a usage period or storage time of more than 12 
months but not qualifying for classification as fixed assets, which are purchased for reserve and 

replacement purposes, and can be repaired and reused multiple times for the aircraft fleets currently in 

operation by Vietnam Airlines. 

16. TRADE PAVABLES 

Closing balance Opening balance 

a. Short-term 

VND 

Amount and Amount 
able to be paid ofj 

VND 

Amount and Amount 
able to be paid oft 

Payables to suppliers 8,569,785,973,194 10,786,099,015,810 

Payables from sales of passenger, baggage, MCO 

transportation documents (i) 
13,725,459,022,717 13,209,090,692,952 

Payables relating to tax included in air ticket prices (ii) 2,504,214,773,138 2,234,299,383,293 

Interlines payables 24,066,982,879 23,500,200,033 

Payables from sales of cargo transportation value 

added tax, documents 
36,819,234,231 24,784,381,998 

b. Long-term 

24,860,345,986,159 26,277,773,674,086 

Payables to suppliers 268,737,939,234 

268,737,939,234 

In which: Trade pavables to related parties 2,632,918,493,611 2,923,018,000,482 

(Details stated in Note 36) 

(I) Payables on sales of passenger, baggage, MCO transportation documents represent the value of 

services purchased by customers but not yet used at the end of the period. 

(ii) Payables relating to tax included in air ticket prices represent the tax amount that Vietnam Airlines 

has to pay to the tax authorities or the airport administration agencies, including taxes that would be 

incurred when tickets are sold to customers or the transport service is performed. 

As at 30 June 2025, Vietnam Airlines had outstanding overdue payables of approximately VND 4,369 billion 

(31 December 2024: VND 7,056 billion) 
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17. SHORT-TERM ADVANCES FROM CUSTOMERS 

Represent advanced payments from passenger agents and tour groups for which the customers have not yet requested ticket issuance. 

18. TAXES AND OTHER PAYABLES TO THE STATE BUDGET 

Opening balance 
Payable during 

the period 

Paid during 

the period 
Closing balance 

VND VND VND VND 

Value added tax 340,565,692 719,826,629 733,814,860 326,577,461 

Personal income tax 49,267,237,648 380,527,635,972 355,148,462,711 74,646,410,909 

Corporate income tax (i) 166,460,671 166,460,671 

Land taxes 165,302,845,405 3,977,888,605 161,324,956,800 

Contractor tax 1,293,794,746 69,874,308,223 65,424,318,982 5,743,783,987 

Fees, duties and other payables 52,000,000 52,000,000 

50,901,598,086 616,643,076,900 425,502,945,829 242,041,729,157 

(i) Corporate income tax payables during the period of VND 166,460,671 represent those relating to profit under Business Cooperation Contract with Tan Son Nhat Cargo 

Services Joint Stock Company. This corporate income tax is the responsibility of and will be paid by Tan Son Nhat Cargo Services Joint Stock Company. 
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19. ACCRUED EXPENSES 

Closing balance Opening balance 

VND VND 

a. Short-term 

Aircraft leasing and maintenance expenses 

Flight services expenses 

Interest expense 

Others 

2,282,408,315,155 2,991,908,592,730 

309,380,181,717 57,049,252,104 

224,356,798,092 211,405,038,790 

1,716,544,535,103 1,392,678,174,591 

4,532,689,830,067 4,653,041,058,215 

b. Long-term 

Aircraft leasing and maintenance expenses 1,693,653,581,538 2,326,103,000,106 

 

1,693,653,581,538 2,326,103,000,106 

In which: accrued expenses payable to related parties 699,893,203,191 406,533,555,737 

(Details stated in Note 36) 

20. SHORT-TERM UNEARNED REVENUE 

Frequent Flyer Programme (LotusmileS) 

Loyalty Programme For Businesses (LotusBiz) 

Others 

21. OTHER PAYABLES 

a. Short-term 

Receiving contract signing incentive from the supplier 

Deposits received for overhaul reserve and 

aircraft leasing 

Others 

Closing balance Opening balance 

VND VND 

1,366,225,948,236 1,221,910,864,427 

357,697,308,000 384,973,484,000 

68,546,493,659 50,069,643,026 

1,792,469,749,895 1,656,953,991,453 

Closing balance Opening balance 

VND VND 

94,154,799,955 81,164,800,000 

33,696,874,480 

173,551,914,156 175,089,037,083 

301,403,588,591 256,253,837,083 

b. Long-term 

Deposits received for overhaul reserve and 

aircraft leasing 

Receipt in advance of credit granted under contracts on 

material solutions and engines repair 

Receiving contract signing incentive from the supplier 

Long-term deposits received 

Others 

431,062,548,579 

306,861,245,824 

266,771,839,950 

76,249,358,708 

164,510,935,191 

373,629,111,594 

306,861,245,824 

270,549,290,806 

77,318,898,901 

292,795,384,884 

1,245,455,928,252 1,321,153,932,009 
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22. SHORT-TERM LOANS AND OBLIGATIONS UNDER FINANCE LEASES 

Opening balance In the period 

FORM B 09a-DN 

Closing balance 

VND 

Amount and Amount 
able to be paid off 

Increases Decreases 

VND 

Exchange rate 
differences 

VND 

Amount and Amount 
able to be paid off 

Short-term loans 6,941,067,026,610 6,727,563,455,555 5,773,663,672,275 7,894,966,809,890 

Current portion of long-term loans (Note 23) 1,084,071,572,349 337,002,495,896 481,420,604,651 20,265,165,293 959,918,628,887 

Current portion of long-term obligations 
2,945,076,920,671 

under finance leases (Note 23) 
987,787,362,778 1,524,202,680,518 53,800,360,194 2,462,461,963,125 

10,970,215,519,630 8,052,353,314,229 7,779,286,957,444 74,065,525,487 11,317,347,401,902 

Details of short-term loans are as follows: 

Closing balance Opening balance 

VND VND 

SouthEast Asia Commercial Joint Stock Bank 2,427,205,522,423 1,977,205,522,423 

Joint Stock Commercial Bank for Foreign Trade of Vietnam 3,018,001,945,029 2,963,889,348,933 

Vietnam Maritime Commercial Joint Stock Bank 999,972,155,380 999,972,155,380 

Saigon-Hanoi Commercial Joint Stock Bank 999,999,999,874 999,999,999,874 

Vietnam Joint Stock Commercial Bank For Industry And Trade 449,787,187,184 

7,894,966,809,890 6,941,067,026,610 

The refinancing loans from Southeast Asia Commercial Joint Stock Bank, Vietnam Maritime Commercial Joint Stock Bank and Saigon - Hanoi Commercial Joint Stock Bank 

with the total credit limit of VND 4,000 billion according to Circular No. 04/2021/TT-NHNN dated 05 April 2021 are secured by assets including aircraft, engines and shares 

of Vietnam Airlines in subsidiaries and associates listed on the stock exchanges HOSE, HNX and UPCOM. 

Among the remaining short-term loans, the short-term loans are secured by assets amounting to VND 3,018 billion (as at 31 December 2024: VND 2,964 billion), the others 

are unsecured. 

As at 30 June 2025, short-term borrowings were disbursed in Vietnamese Dong with annual interest rates ranging from 3.7% to 3.8%. 
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23. LONG-TERM LOANS AND OBLIGATIONS UNDER FINANCE LEASES 

Opening balance 

VND 

Amount and Amount 
able to be paid off 

Increases Decreases 

In the period 

VND 

Exchange rate 
differences 

Closing balance 

VND 

Amount and Amount 
able to be paid off 

Long-term borrowings (i) 3,435,888,604,58]. 481,420,604,651 63,272,804,675 3,017,740,804,605 

Finance leases (ii) 6,512,423,461,141 1,524,202,680,518 111,570,228,727 5,099,791,009,350 

9,948,312,065,722 2,005,623,285,169 174,843,033,402 8,117,531,813,955 

In which: 

- Amount due for settlement within 12 months 4,029,148,493,020 3,422,380,S92,012 

- Amount due for settlement after 12 months 5,919,163,572,702 4,695,151,221,943 

(i) Long-term loans 

Details of long-term loans are as follows: 
Closing balance Opening balance 

VND VND 

Joint Stock Commercial Bank for Foreign Trade of Vietnam (*) 1,852,399,480,273 2,146,307,984,236 

Joint Stock Commercial Bank for Investment and Development of Vietnam 419,012,232,032 470,159,959,125 

Vietnam Export Import Commercial Joint - Stock Bank 470,511,360,000 511,242,624,000 

Vietnam - Russia Joint Venture Bank 149,868,348,300 167,451,649,220 

Indovina Bank Ltd., 125,949,384,000 140,726,388,000 

3,017,740,804,605 3,435,888,604,581 

(*) Including the syndicated loan from 03 domestic banks led by the Joint Stock Commercial Bank for Foreign Trade of Vietnam as the credit facility agent. 

As at 30 June 2025, the long-term loans are secured by assets amounting to VND 1,778 billion (as at 31 December 2024: VND 2,000 billion), the others are unsecured. 
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Vietnam Airlines's long-term loans are mainly disbursed in USD and VND. The outstanding long-term loans 
are classified by currency of disbursement as follows: 

Closing balance Opening balance 

VND VND 

Loans in USD 2,894,512,207,765 3,297,925,183,139 

Loans in VND 123,228,596,840 137,963,421,442 

3,017,740,804,605 3,435,888,604,581 

As at 30 June 2025, long-term loans of Vietnam Airlines bore annual interest rates as below: 

Long-term borrowings denominated in VND: Ranging from 7.35% per annum; and 

Long-term borrowings denominated in USD: Ranging from 6.67% to 7.75% per annum. 

Long-term loans are repayable as follows: 

Closing balance Opening balance 

VND VND 

In the first year 959,918,628,887 1,084,071,572,349 

In the second year 701,714,103,144 673,121,720,961 

From the third to fifth year inclusive 1,356,108,072,574 1,663,960,486,654 

After five years 14,734,824,617 

Total 3,017,740,804,605 3,435,888,604,581 

Less:Amount due for settlement within 12 months 
(959,918,628,887) (1,084,071,572,349) 

(presented as short-term loans) 

Amount due for settlement after 12 months 2,057,822,175,718 2,351,817,032,232 

(ii) Long-term obligations under finance leases 

Details of long-term obligations under finance leases are as follows: 

Closing balance Opening balance 

VND VND 

ING Group 3,141,546,744,189 3,925,057,061,533 

Citibank Vietnam 870,383,376,996 1,223,386,579,298 

MUFG Bank 798,393,750,000 892,675,000,000 

HSBC Bank 289,467,138,165 471,304,820,310 

5,099,791,009,350 6,512,423,461,141 

As at 30 June 2025, some long-term obligations under finance leases are guaranteed by the Ministry of 

Finance amounting to VND 4,301 billion (as at 31 December 2024: VND 5,619 billion) while the remaining 

are secured by finance lease assets. 

All long-term obligations under finance leases denominated in USD have outstanding balances of USD 

195,619,142 as at 30 June 2025 (as at 31 December 2024: USD 255,339,088). 
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Minimum payment under non-cancellable obligations under finance leases are as follows: 

As at 30 June 2025: 

Total payments Interest Principal 

VND VND VND 

In the first year 2,689,539,224,654 227,077,261,529 2,462,461,963,125 

In the second year 1,886,710,172,207 112,611,570,546 1,774,098,601,661 

From the third to fifth year 

inclusive 

893,258,643,972 30,028,199,408 863,230,444,564 

5,469,508,040,833 369,717,031,483 5,099,791,009,350 

As at 31 December 2024: 

Total payments Interest Principal 

VND VND VND 

In the first year 3,234,923,614,671 289,846,694,000 2,945,076,920,671 

In the second year 2,026,185,201,199 154,903,377,484 1,871,281,823,715 

From the third to fifth year 

inclusive 

1,766,123,654,116 70,058,937,361 1,696,064,716,755 

7,027,232,469,986 514,809,008,845 6,512,423,461,141 

24.  BONUS AND WELFARE FUNDS 

The bonus and welfare funds are appropriated from retained earnings as approved by shareholders at the 

General Meeting of Shareholders. These funds are used to pay bonus and welfare to employees in 

accordance with Vietnam Airlines' bonus and welfare policies. Movements of bonus and welfare funds 

during the period were as follows: 

Current period Prior period P 

VND VND 

Opening balance 483,533,257,888 571,065,227,620 

Other increases in the period 50,000,000 83,519,602 

Payment in the period (38,922,105,456) (56,002,927,917) 

Closing balance 444,661,152,432 515,145,819,305 

25.  LONG-TERMS PROVISIONS 

Represents the provision for estimated maintenance obligations of operating lease aircraft in accordance 

with the terms of the lease agreements. 
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26. OWNERS' EQUITY 

Movement in owners' equity 

Owners' 
contributed capital 

Share premium 
Investment and 

development fund 
(Accumulated losses) Total 

VND VND VND VND VND 

Prior period's opening balance 22,143,941,740,000 1,220,498,156,541 779,931,216,740 (32,522,201,308,374) (8,377,830,195,093) 

Profit for the period 1,262,950,232,558 1,262,950,232,558 

Prior period's closing balance 22,143,941,740,000 1,220,498,156,541 779,931,216,740 (31,259,251,075,816) (7,114,879,962,535) 

Current period's opening balance 22,143,941,740,000 1,220,498,156,541 779,931,216,740 (29,746,791,939,469) (5,602,420,826,188) 

Profit for the period 5,821,898,843,041 5,821,898,843,041 

Current period's closing balance 22,143,941,740,000 1,220,498,156,541 779,931,216,740 (23,924,893,096,428) 219,478,016,853 

Vietnam Airlines' authorized and issued shares: 

Shares Closing balance Opening balance 

Number of shares issued to the public 2,214,394,174 2,214,394,174 

Ordinary shares 2,214,394,174 2,214,394,174 

Number of outstanding shares in circulation 2,214,394,174 2,214,394,174 

Ordinary shares 2,214,394,174 2,214,394,174 

An ordinary share has par value of VND 10,000. 

41 



C 

VIETNAM AIRLINES JOINT STOCK COMPANY 

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN 

Charter capital 

In accordance with the 10t)  amended Enterprise Registration Certificate for Joint Stock Company dated 24 

July 2025, Vietnam Airlines' total charter capital is VND 22,143,941,740,000. As at 30 June 2025, the charter 

capital has been fully contributed by the shareholders as follows: 

Contributed capital 

Number of shares Percentage Closing balance Opening balance 

(%) (VND) (VND) 

State owner 

State Capital Investment 

Corporation (SCIC) 

ANA Holding 

Incorporation (ANA) 

Other shareholders 

1,222,368,291 55.20 12,223,682,910,000 12,223,682,910,000 

689,488,080 31.14 6,894,880,800,000 6,894,880,800,000 

124,438,698 5.62 1,244,386,980,000 1,244,386,980,000 

178,099,105 8.04 1,780,991,050,000 1,780,991,050,000 

2,214,394,174 100 22,143,941,740,000 22,143,941,740,000 

27. OFF BALANCE SHEET ITEMS 

Operating lease commitments 

The future minimum lease payments under non-cancellable operating lease aircraft were under the 

following terms: cC 

Closing balance Opening balance 

Within one year 

In the second to fifth years inclusive 

After five years 

VND 

12,399,095,023,191 

46,216,540,107,220 

29,600,452,278,302  

VND 

11,873,631,519,120 

44,055,501,908,109 

36,583,897,183,107 

88,216,087,408,713  92,513,030,610,336 

Operating lease aircraft as at 30 June 2025 comprised 57 aircraft, details are as follows: 

• Aircraft A321 — 10 dry-leased aircraft; 

• Aircraft A321 NEO — 20 dry-leased aircraft; 

• Aircraft A350 — 14 dry-leased aircraft; 

• Aircraft B787-9 —4 dry-leased aircraft; 

• Aircraft B787-10 —6 dry-leased aircraft; and 

• Aircraft A320 NEO —3 dry-leased aircraft. 

Operating-lease engines of which lease payments depend on cycles and flight hours as at 30 June 2025 

include: 

• Long-term lease aircraft engines — 11 units, comprising 1 A321 CEO, 4 A321 NEO, 3 A350 and 3 

B787 aircraft engines; and 

• Short-term leased aircraft engines —26 units, comprising 9 A321 CEO, 4 A321 NEO, 4 A350, 6 B787, 

and 3 ATR72 aircraft engines. 
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Foreign currencies: 

Closing balance 

FORM B 09a-DN 

Opening balance 

Australian Dollar (AUD) 728,181 1,398,096 

Canadian Dollar (CAD) 309,447 439,455 

Hong Kong Dollar (HKD) 3,785,454 1,769,477 

New Zealand Dollar (NZD) 4,778 

Japanese Yen (JPY) 451,875,277 377,284,266 

South Korean Won (KRW) 3,728,241,131 2,419,521,274 

Malaysian Ringgit (MYR) 636,483 413,440 

Russian Ruble (RUB) 169,038,352 587,025,997 

Singapore Dollar (SGD) 948,583 782,872 

Thai Baht (THB) 29,289,190 12,021,376 

Taiwan Dollar (TWD) 12,086,865 8,666,575 

US Dollar (USD) 5,717,455 9,153,033 

Chinese Yuan (CNY) 7,604,120 9,955,563 

Laos Kip (LAK) 12,724,238 2,007,606 

British Pound (GBP) 2,809,666 3,185,398 

Euro (EUR) 4,299,209 3,318,870 

Kyat Myan mar (MMK) 1,338,654 96,444 

India Rupees (INR) 31,541,602 163,842,856 

Peso Philippines (PHP) 31,155,798 39,185 

Rupiah Indonesia (lDR) 1,950,146,516 1,185,280,817 

Bad debts written off: 

Closing balance Opening balance 

VND VND 

Bad debts written off 85,700,989,081 85,700,989,081 

28. BUSINESS AND GEOGRAPHICAL SEGMENTS 

Business segments 

Vietnam Airlines mainly operates in passenger carriage by air. Other business segments make up a very 

small proportion of Vietnam Airlines' operation. Consequently, the financial information presented in the 

interim separate balance sheet as at 30 June 2025 and all of revenue, expense information presented in 

the interim separate income statement for the year ended 30 June 2025 are mainly related to the above 

business activities. 

Geographical segments 

Vietnam Airlines' core operation is the passenger carriage by air which is provided in Vietnam and in other 

countries around the world. For the 6-month period ended 30 June 2025, Vietnam Airlines' income 

generated in countries other than Vietnam did not make up over 10% of its total income. Accordingly, 

Vietnam Airlines did not prepare its interim separate financial statements by geographical segments. 
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29. REVENUE 

Total revenue represents the total value of goods sold and services rendered, exclusive of value added tax. 

Current period 
Prior period 

(Restated) 

Sales of merchandise and services 

VND VND 

Revenue from aviation transportation 46,783,559,260,027 40,896,835,019,798 

Revenue from transportation of passengers, baggage 41,912,166,757,104 36,462,881,834,535 

Revenue from transportation of cargo and postal items 3,619,511,428,812 3,104,643,072,788 

Revenue from aircraft charter and charter flights 496,166,660,591 738,934,765,689 

Other revenue from aviation transportation 755,714,413,520 590,375,346,786 

Revenue from auxiliary services for transportation 643,468,412,900 554,938,160,617 

Revenue from technical and commercial services 221,555,179,891 195,967,332,865 

Revenue from other auxiliary services for 230,053,098,865 

transportation 239,834,820,866 

Revenue from leasing assets 167,677,744,117 89,608,309,879 

Revenue from commissions 24,182,390,027 29,527,697,007 

47,427,027,672,927 41,451,773,180,415 

Deductions 

Sales discount (115,319,867,075) (102,767,831,735) 

(115,319,867,075) (102,767,831,735) 

Net revenue 47,311,707,805,852 41,349,005,348,680 

In which: Revenue from related parties 
(Details stated in Note 36) 226,162,600,971 142,368,291,042 

30.  PRODUCTION COST BY NATURE 

Prior period 
Current period 

(Restated) 

VND VND 

Raw materials and consumables 12,812,575,165,294 12,951,330,445,226 

Labour 2,915,292,393,735 2,489,662,395,033 

Depreciation and amortisation 2,241,509,827,912 2,372,712,371,827 

Out-sourced services 22,807,887,488,255 20,679,256,365,390 

In which: 

- Aircraft leasing 6,866,987,427,483 6,321,251,346,668 

- Overhaul of aircraft engines 3,073,200,599,658 2,750,417,450,118 

- Regular repair of aircraft engines 2,140,718,611,159 1,613,944,851,089 

• Other out -sourced services 10,726,980,849,955 9,993,642,717,515 

Other monetary expenses 286,058,671,546 236,437,184,610 

41,063,323,546,742 38,729,398,762,086 
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31. FINANCIAL INCOME 

Current period Prior period 

VND VND 

Foreign exchange gain 497,812,789,198 190,092,215,959 

Dividends 218,246,761,219 42,499,121,436 

Interest income from deposits 44,859,370,806 3,486,467,006 

Other financial income 1,151,349,495 2,440,204,597 

762,070,270,718 238,518,008,998 

32.  FINANCIAL EXPENSES 

Current period Prior year 

VND VND 

Foreign exchange losses 657,714,071,967 1,153,530,163,772 

Interest expense 400,431,589,472 687,046,419,308 

Expense related to long-term loan contracts, finance 
76,047,890,058 

lease contracts 
92,900,594,887 

(Reversal) of provision for impairment of long-term 
(1,439,500,468) 

financial investments 
(9,992,445,170) 

Other financial expenses 119,988,180,639 285,222,932,339 

1,252,742,231,668 2,208,707,665,136 'C 

\HAN 
33.  SELLING EXPENSES AND GENERAL AND ADMINISTRATION EXPENSES 

Prior period 
Current period 

(Restated) 

VND VND 

General and administration expenses incurred during the period 

IT and telecommunications management services 206,566,666,630 189,430,746,388 

Labour costs 113,039,817,299 94,980,287,703 

Tax expenses 67,070,377,409 62,475,167,238 

Other general and administration expenses 122,995,056,608 185,491,779,677 

509,671,917,946 532,377,981,006 

Selling expenses incurred during the period 

Ticket booking and seat reservation expenses 883,557,980,147 970,823,584,770 

Labour costs 286,202,722,040 257,829,654,680 

Commission and promotion expenses 551,921,307,963 528,407,225,056 

Other selling expenses 795,645,505,822 859,762,718,917 

2,517,327,515,972 2,616,823,183,423 

34.  OTHER INCOME 

Current period Prior period 

VND VND 

Contract penalty 40,528,315,650 27,620,031,457 

Gain from disposals of fixed assets 88,522,485 568,226,643,090 

Others 24,027,546,036 25,839,682,098 

64,644,384,171 621,686,356,645 
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35. CORPORATE INCOME TAX EXPENSE 

Current period Prior period 

VND VND 

Current corporate income tax expense 

Corporate income tax expense based on taxable profit 
in the current period (i) 

Corporate income tax expense based on taxable profit 
from Business Cooperation Contracts ('BCC") 

Total current corporate income tax expense 

166,460,671 

 

5,509,645,655 

166,460,671 

 

5,509,645,655 

(i) The current corporate income tax expense for the year was computed as follows: 

Current period Prior period 

VND  VND 

Profit before tax 5,822,065,303,712 1,268,459,878,213 

Adjustments for taxable profit 

Prior periods unrealized foreign exchange differences 237,935,364,405 155,211,892,678 

Non-deductible expenses 1,230,322,061,327 1,048,334,879 

Non-taxable profit (218,246,752,219) (42,499,121,436) 
;O1O 

Current periods unrealized foreign exchange difference (343,212,764,145) (310,592,187,957) 

Profit from Business Cooperation Contracts (832,303,352) (27,548,228,275) 

Carried forward loss from prior periods (6,728,030,909,728) (1,044,080,568,102) DN( 

Taxable profit HÔN( 

CT( 
Taxable profit at normal tax rate of 20% 

pi- 

Corporate income tax expense based on taxable profit 

in the current period 

The determination of income tax of Vietnam Airlines is based on the current regulations of taxation. 
However, these regulations are subject to periodic variation and their ultimate determination depends on 

the results of examination by the competent tax authorities. 

As at 30 June 2025, the Corporation had accumulated loss that may be carried forward to offset against 
future taxable income. The Corporation has not recognized the related deferred income tax asset in respect 

of this loss due to the uncertainty over future profitability. 

36. RELATED PARTY TRANSACTIONS AND BALANCES 

List of related parties with significant transactions and balances for the period: 

Related parties Relationship 

Pacific Airlines Joint Stock Aviation Company 

Vietnam Airlines Engineering One Member Co., Ltd. 

Vietnam Air Petrol One Member Co., Ltd. 

Noi Bai Cargo Terminal Services Joint Stock Company 

Noi Bai Catering Services Joint Stock Company 

Vietnam Airlines Caterers Limited 

Viet Flight Training Joint Stock Company 

Aviation Information and Telecommunications Joint Stock Company 
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Related parties Relationship  

Tan Son Nhat Cargo Services Joint Stock Company Direct subsidiary 

Tan Son Nhat Cargo Services and Forwarding Co., Ltd. Direct subsidiary 

Noi Bai Airport Services Joint Stock Company Direct subsidiary 

Vinako Forwarding Co., Ltd. Direct subsidiary 

Aviation Labour Supply Joint Stock Company Direct subsidiary 

Sabre Vietnam Joint Stock Company Direct subsidiary 

Vietnam Airport Ground Services One Member Co., Ltd. Direct subsidiary 

Vietnam Singapore Technologies Engineering Aerospace Co., Ltd. Indirect subsidiary 

Nasco Logistics Joint Stock Company Indirect subsidiary 

Vietnam Aircraft Leasing Joint Stock Company Associates 

General Aviation Import-Export Joint Stock Company Associates 

Da Nang Airport Services Joint Stock Company Associates 

Significant related party balances as at the interim separate balance sheet date were as follows: 

Closing balance Opening balance 

Current trade receivables from related parties 

VND VND 

Pacific Airlines Joint Stock Aviation Company 30,911,752,922 35,321,069,200 

Vietnam Airport Ground Services One Member Co., Ltd. 56,150,445,837 31,461,380,943 

87,062,198,759 66,782,450,143 

Other receivables from related parties 

Vietnam Aircraft Leasing Joint Stock Company 2,407,389,176,549 1,646,595,799,761 

Tan Son Nhat Cargo Services Joint Stock Company 45,031,990,820 44,366,148,139 TY 

Vietnam Airlines Engineering One Member Co., Ltd. 33,058,166,218 40,687,443,629 " H. 

2,485,479,333,587 1,731,649,391,529 P 

Trade payables to related parties 

Vietnam Air Petrol One Member Co., Ltd. 1,279,273,477,961 1,231,992,919,901 

Vietnam Aircraft Leasing Joint Stock Company 593,418,209,977 627,739,256,135 

Vietnam Airlines Engineering One Member Co., Ltd. 426,234,736,909 731,068,734,017 

Vietnam Airport Ground Services One Member Co., Ltd. 148,912,139,191 122,011,757,125 

Pacific Airlines Joint Stock Aviation Company 93,388,684,290 

Vietnam Airlines Caterers Limited 70,227,295,872 32,465,254,605 

Aviation Labour Supply Joint Stock Company 49,383,144,125 44,279,619,377 

Noi Bai Catering Services Joint Stock Company 42,546,507,070 21,498,604,774 

Noi Bai Airport Services Joint Stock Company 22,922,982,506 18,573,170,258 

2,632,918,493,611 2,923,018,000,482 

Accrued expenses payable to related parties 

Vietnam Aircraft Leasing Joint Stock Company 341,078,562,150 231,334,019,443 

Vietnam Airlines Engineering One Member Co., Ltd. 230,994,978,535 106,455,364,302 

Pacific Airlines Joint Stock Aviation Company 94,992,736,618 41,968,963,679 

Aviation Information and Telecommunications Joint 
32,826,925,888 26,775,208,313 

Stock Company 

699,893,203,191 406,533,555,737 
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9,232,585,101,855 

1,079,084,264,448 

860,650,615,889 

403,259,124,006 

374,255,659,768 

239,973,022,953 

239,570,408,425 

225,098,866,745 

93,110,987,971 

91,853,349,368 

90,005,104,954 

32,247,119,937 

28,217,710,018 

21,965,715,205 

17,961,116,797 

9,180,926,493,477 

906,961,993,095 

1,012,101,340,200 

444,585,071,565 

278,187,585,663 

212,064,512,812 

203,097,131,370 

88,566,511,593 

56,514,238,741 

92,824,781,373 

40,178,136,286 

22,979,603,474 

27,463,235,976 

16,741,908,078 

36,020,116,041 
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During the period, Vietnam Airlines entered into the following significant transactions with its related 
parties: 

Current period 

VND  

Prior period 

VND 

Dividends and profits received 
Tan Son Nhat Cargo Services Joint Stock Company 

Tan Son Nhat Cargo Services and Forwarding Co., Ltd. 

Vinako Forwarding Co., Ltd. 

Sabre Vietnam Joint Stock Company 

Viet Flight Training Joint Stock Company 

Aviation Labour Supply Joint Stock Company 

Aviation Information and Telecommunications Joint 
Stock Company 

General Aviation Import-Export Joint Stock Company 

161,949,266,004 

36,082,020,114 

13,360,457,339 

3,465,308,762 

1,885,209,000 

1,504,500,000 

22,523,786,127 

10,290,378,135 

3,342,879,753 

1,275,000,000 

3,781,877,421 

1,285,200,000 

218,246,761,219  42,499,121,436 

Sales of goods and services 

Vietnam Airport Ground Services One Member Co., Ltd. 

Tan Son Nhat Cargo Services Joint Stock Company 

Vinako Forwarding Co., Ltd. 

Nasco Logistics Joint Stock Company 

106,917,512,902 90,921,201,829 

59,558,777,832 

36,090,287,073 31,947,982,465 

23,596,023,164 19,499,106,748 

226,162,600,971  142,368,291,042 

Income from Business Cooperation Contracts (BCC) 

Tan Son Nhat Cargo Services Joint Stock Company 832,303,355 27,548,228,275 

  

832,303,355 

 

27,548,228,275 

Revenue distribution of Business Cooperation contracts (BCC) 

Pacific Airlines Joint Stock Aviation Company 

  

50,219,205,742 

50,219,205,742 

Purchases of goods and services 

Vietnam Air Petrol One Member Co., Ltd. 

Vietnam Airlines Engineering One Member Co., Ltd. 

Vietnam Aircraft Leasing Joint Stock Company 

Vietnam Airport Ground Services One Member Co., Ltd. 

Aviation Labour Supply Joint Stock Company 

Pacific Airlines Joint Stock Aviation Company 

Noi Bai Catering Services Joint Stock Company 

Vietnam Airlines Caterers Limited 

Noi Bai Airport Services Joint Stock Company 

Vietnam Singapore Technologies Engineering 

Aerospace Co., Ltd. 

Aviation Information and Telecommunications Joint 
Stock Company 

Da Nang Airport Services Joint Stock Company 

Noi Bai Cargo Terminal Services Joint Stock Company 

General Aviation Import-Export Joint Stock Company 

Tan Son Nhat Cargo Services Joint Stock Company 

Sabre Vietnam Joint Stock Company 

    

 

13,029,838,168,339 12,619,212,659,744 
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VIETNAM AIRLINES JOINT STOCK COMPANY 
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN 

Remuneration of the Board of Directors, Board of Executive Officers and Board of Supervisors: 

Current period Prior period 

VND VND 

Mr. Dang Ngoc Hoa Chairman 793,400,000 571,955,524 

Mr. Le Truong Giang Member of Board of Directors 662,500,000 458,364,484 

Mr. Ta Manh Hung Member of Board of Directors 662,500,000 458,364,484 

Mr. Hiroyuki Kometani Member of Board of Directors 76,327,566 

Mr. Daisuke Suzuki 
Member of Board of Directors 

75,726,752 4,017,240 
(resigned on 15 May 2025) 

Mr. Dinh Viet Tung Member of Board of Directors 102,000,000 80,344,806 

Mr. Truong Van Phuoc Member of Board of Directors 102,000,000 80,344,806 

Mr. Hidekazu Isone 
Member of Board of Directors 

26,272,545 
(appointed on 15 May 2025) 

Mr. Duong Thi Viet Tham Head of Board of Supervisors 586,000,000 408,408,178 

Mr. Le Truc Quynh Member of Board of Supervisors 367,546,321 256,755,076 

Ms. Nguyen Thi Hong Loan Member of Board of Supervisors 81,600,000 50,215,506 

Mr. Le Hong Ha Member of Board of Directors 
701,600,000 506,800,000 

Executive President 

Mr. Trinh Hong Quang Executive Vice President 408,400,000 

Mr. Nguyen Chien Thang Executive Vice President 586,000,000 408,400,000 

Mr. Le Duc Canh Executive Vice President 586,000,000 408,400,000 

Mr. Nguyen The Bao Executive Vice President 586,000,000 408,400,000 

Mr. Dang Anh Tuan Executive Vice President 586,000,000 408,400,000 

Mr. Dinh Van Tuan Executive Vice President 586,000,000 408,400,000 

Mr. Tran Van Huu Chief Accountant 
3,740,000 - 

(appointed on 30 June 2025) 

Mr. Tran Thanh Hien Chief Accountant 
273,600,000 

(resigned 30 April 2024) 
// 

7,094,885,618 5,675,897,670 

37. SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION 
C,  

Corporate income tax paid during the year includes VND 166,460,671 (for the 6-month period ended 30 HANG; 
June 2024: VND 5,509,645,655) arising from Business Cooperation Contracts between Vietnam Airlines and 
Tan Son Nhat Cargo Services Joint Stock Company; accordingly, Vietnam Airlines has authorized Tan Son 

Nhat Cargo Services Joint Stock Company to declare and pay all taxes and obligations to the State. 

38. COMMITMENTS 

According to Resolution No. 02/NQ-DHOCD dated 15 May 2025, the General Meeting of Shareholders of 
the Corporation approved the investment decision for the 'Vietnam Airlines Narrow-body Fleet Investment 
Project of 50 Aircraft' with a total investment amount of USD 3,587,566,919, funded by equity and 
borrowings. The aircraft are expected to be delivered and put into operation during the period from 2030 

to 2032. 
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VIETNAM AIRLINES JOINT STOCK COMPANY 
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN 

39. SUBSEQUENT EVENTS 

On 03 July 2025, the State Securities Commission issued Certificate No. 229/GCN-UBCK approving Vietnam 
Airlines' registration to offer an additional 900 million shares to existing shareholders, thereby increasing 
its charter capital by VND 9,000 billion. On 07 July 2025, the Corporation issued Announcement No. 
1156/TCTHK-CDTCC regarding the public offering of shares in accordance with the detailed plan outlined 

in the prospectus. The subscription period is scheduled from 07 August2025 to 08 September 2025. As of 
the date of these interim separate financial statements, Vietnam Airlines is continuing to work with 
regulatory authorities and shareholders to implement the capital increase. 

On 11 July 2025, the Governor of the State Bank of Vietnam issued Circular No. 16/2025/TT-NHNN 
amending and supplementing a number of articles of Circular No. 04/2021/TT-NHNN dated 05 April 2021 
on refinancing for credit institutions after they provide loans to Vietnam Airlines, and on the restructuring 
of repayment terms, maintaining debt classifications, and making provisions for the loans granted to 
Vietnam Airlines due to the impacts of the COVlD-19 pandemic. Accordingly, based on the request and 
assessment of Vietnam Airlines' repayment ability, credit institutions are required to restructure the 
repayment terms of loans granted to Vietnam Airlines for a maximum period not later than 31 December 
2027. As at the date of these interim separate financial statements, Vietnam Airlines was still in discussions 
with the credit institutions to finalize the procedures for restructuring the repayment terms of the 
aforementioned loans. 

Ho Xuan Tam Tran Van Huu Le Hong Ha 
Preparer Chief Accountant President & CEO 

29 August 2025 
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