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HANG KHONG VIET NAM Poc lap — Tw do — Hanh phuc
Vietnam Airlines JSC THE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

S6/No: 1456/CV-TCTHK-VP Ha Ngi, ngay/ day 29thang/ month 8 namlyear 2025

CONG BO THONG TIN PINH KY/
Regular Information Disclosure

Kinh gui:
- Uy ban Chung khoan Nha nuéc;
- S& Giao dich chung khoan H6 Chi Minh.
To: State Securities Commission/ Ho Chi Minh Stock Exchange.

1. Tén cong ty/ Name of organization: Tong cong ty Hang khdng Viét Nam — CTCP/
Vietnam Airlines JSC

- Ma chtrng khoan/ Stock code: HVN

- Pija chi/ Address: S6 200 phé Nguyén Son, phudng Bo D8, thanh ph Ha Noi, Viét Nam/
200 Nguyen Son street, Bo De ward, Hanoi city, Vietnam

- bién thoai/ Tel: 024 38 732 732 - Fax: 024 38 720 429

- Ngudi UQ CBTT/ Person authorized to disclose information: Kim Thi Thu Huyén-
Ngudi phu trach quan tri- Thu ky Tong cong ty/ Chief Administrator - Secretary of the company.

2. Noi dung théng tin cong b4/ Contents of disclosure:

Béo c4o tai chinh 6 thang dau nim 2025 da soat xét ciia Tong cong ty Hang khong Viét
Nam - CTCP/ Reviewed financial statements for the first 6 months of 2025 of Vietnam Airlines
JSC.

3. Théng tin nay da duoc cdng bd trén trang thong tin dién tir cua cong ty tir ngay
29/08/2025 tai duong dan (chuyén muc Quan hé cd déng/ Bao cdo tai chinh)/ This information
was  published on the company’s website on 29/08/2025, as in the link:
https://www.vietnamairlines.com/vn/vi/vietnam-airlines/investor-relations/
https://www.viethamairlines.com/vn/en/vietnam-airlines/investor-relations.

Chiing t6i xin cam két c4c thong tin cong bo trén day 1a ding su that va hoan toan chiu
trach nhiém trudc phap luat vé noi dung cac thong tin da cong bo/ We hereby certify that the
information provided is true and correct and we bear the full responsibility to the law./.

Noi nhgniTo: TUQ.NGUOI DAI DIEN PHAP LUAT

- Nhu trén; 7 NGUOI PHU TRACH QUAN TRI-

- Chu tich HDQT (dé b/c); THU KY TONG CONG TY

- TGP (dé blc); Organization representative

- VP, TT, TCKT, KTNB; Chief Admijnistrator - Secretary of the company

- Luu: VT, VP.QUANGPHM.
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TONG CONG TY HANG KHONG VIET NAM - CTCP

(Thanh lap tai nu'dc Céng hod X héi Cha nghia Viét Nam)

BAO CAO TAI CHiNH RIENG GIU’A NIEN PO
DA PUQC SOAT XET

Cho ky hoat ddng 6 thang két thic ngay 30 thang 6 nam 2025

Thang 8 nam 2025




TONG CONG TY HANG KHONG VIET NAM - CTCP
S6 200 Nguyén Son, Phuong Bb Dg,
Thanh ph& Ha Ngi, Viét Nam
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BAO CAO CUA BAN GIAM DOC

BAO CAO SOAT XET BAO CAO TAI CHINH RIENG GIU'A NIEN DO
BANG CAN POI KE TOAN RIENG GIT'A NIEN DO

BAO CAO KET QUA HOAT BONG KINH DOANH RIENG GIT'A NIEN £0
BAO CAO LUU CHUYEN TIEN TE RIENG GIT'A NIEN B0

THUYET MINH BAO CAO TAI CHINH RIENG GIT'A NIEN DO




TONG CONG TY HANG KHONG VIET NAM - CTCP
SG 200 Nguyén Son, Phudng Bd DE,

Thanh phd Ha N&i, Viét Nam

BAO CAO cUA BAN GIAM 8¢

Ban Gidm déc Téng Cong ty Hang khong Viét Nam - CTCP (goi tat 1a “Téng Cong ty”) dé trinh bdo cdo nay cling véi bao
cdo tai chinh riéng gitra nién d6 clia Téng Cong ty cho ky hoat ddng 6 thang k&t thic ngay 30 thang 6 ndm 2025.

HOI DONG QUAN TR| VA BAN GIAM B8C

Cac thanh vién cGa HGi d6ng Quan trj va Ban Gidm d6c Téng Cong ty trong ky va dén ngay |ap bdo cdo nay gom:

Héi ddng Qudn tri

Ong Pang Ngoc Hoa
Ong Ta Manh Hing
Ong L& HBng Ha

Ong Lé Trudong Giang
Ong Daisuke Suzuki
Ong Hidekazu Isone
Ong Dinh Viét Tung
Ong Trirong Van Phudc

Ban Gidm ddc

Ong Lé Hong Ha

Ong B3ng Anh Tuan

Ong Nguyén Chién Thang
Ong T Ngoc Giang

Ong Pinh Vin Tudn

Ong Lé Birc Canh

Ong Nguyén Thé Bao
Ong Tran Vin Hitu

Chu tich

Uy vién

Uy vién

Uy vién

Uy vién (mién nhiém ngay 15 thang 5 ndm 2025)
Uy vién (b8 nhiém ngay 15 thang 5 ndm 2025)
Uv vién

Uy vién

Téng Gidm déc

Phé Téng Gidm déc

Phé Téng Giam déc

Phé Téng Gidm déc

Phé Tong Gidm déc

Phé Tang Giam déc

Phé Téng Giam déc

Ké& toan trudng (bé nhiém ngay 30 thing 6 nam 2025)

TRACH NHIEM CUA BAN GIAM pOC

Ban Gidm déc Téng Cang ty c6 trach nhiém |ap béo céo tai chinh riéng gilta nién d4 phan anh mot céch trung thyc va
hop Iy tinh hinh tai chinh clia Téng Cong ty tai ngay 30 thang 6 ndm 2025, cling nhu két qua hoat ddng kinh doanh va
tinh hinh luu chuyén tien té cho ky hoat déng 6 thang két thic cung ngay, phu hep véi chudn muyc ké todn, ché do ké
toan doanh nghiép Viét Nam va cac quy dinh phép Iy cé lién quan dén viéc lap va trinh bay béo cdo tai chinh gitra nién
do. Trong viéc I3p bdo cdo tai chinh riéng gira nién dd nay, Ban Gidam déc duoc yéu cu phai:

e Lya chon cic chinh sach k& toan thich hgp va dp dung cac chinh sdch dé mét cach nhét quan;

e Puara cac xét doan va wdc tinh mot cach hgp ly va than trong;

o Néu rd cic nguyén tic ké toan thich hgp cé dugc tudn thi hay khéng, cé nhitng ap dung sai léch trong y&u can
duoc cong bé va gidi thich trong bao cdo tai chinh riéng gilta nién dg hay khéng;

e Lap béo cdo tai chinh riéng giira nién do trén co s& hoat dong lién tyc trir truding hop khong thé cho ring Téng
Cong ty s& tiép tyuc hoat dong kinh doanh; va

o Thiét ké va thuc hién hé thdng kiém soét ndi b mot cach hitu hidu cho myc dich Idp va trinh bay bao cdo tai
chinh riéng gitra nién do hgp ly nhdm han ché rdi ro va gian lan.




TONG CONG TY HANG KHONG VIET NAM - CTCP
S8 200 Nguyén Son, Phudng Bb D,
Thanh phd Ha Ndi, Viét Nam

BAO CAO CUA BAN GIAM DOC (Tiép theo)

Ban Gidm d6c Tng Céng ty chju trach nhiém dam bao rang s6 ké toan dugc ghi chép médt cich phit hop dé phan nh
mét cdch hop ly tinh hinh tai chinh clia Tong Cong ty & bat ky théi diém nao va ddm bao ring bao cdo tai chinh riéng
gilra nién do tuan thi chudn muyrc k€ toan, ché dd ké toan doanh nghiép Viét Nam va cac quy dinh phap Iy ¢6 lign quan
dén viéc |3p va trinh bay bdo céo tai chinh gilra nién d6. Ban Gidm déc ciing chiu trach nhiém dam bao an toan cho
tai san clia Téng Cong ty va thyc hién cac bién phap thich hgp dé ngan chin va phat hién cac hanh vi gian 13n va sai
pham khéc.

Ban Gidm d&c xac nhan réng Téng Cang ty da tuan thi cac yéu cau néu trén trong viéc lap bao cdo tai chinh riéng giira

nién dg.

Téng Gidm déc

Ngay 29 thang 8 ndm 2025
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- / _ Cong ty TNHH Kiém toan
Deloitte Viet Nam
MAKING AN Tang 15, Toa nha Vinaconex,

IMPACT THAT 34 Lang Ha, Phuding Lang Ha,

MATTERS Quan Dong Da, Ha Nai, Vit Nam
St / Dién thoai : +84 24 7105 0000
S6: 0324 /VN1A-HN-BC L 2 Fax (484 24 6288 5678

www. deloitte.com/vn

BAO CAO SOAT XET BAO CAO TAI CHINH RIENG GIU’A NIEN DO

Kinh giri: Cdc Cd déng
Hoi d6ng Quan trj va Ban Gidam déc
Téng Céng ty Hang khong Viét Nam - CTCP

Chung t6i d3 soat xét bao cao tai chinh riéng gira nién do kem theo clia Tong Cong ty Hang khéng Viét Nam - CTCP
(goi tat |a “Téng Cang ty”), dugc |dp ngay 29 thang 8 ndm 2025, tir trang 05 dén trang 50, bao gdm Bang can ddi ké
toan riéng gilra nién dé tai ngay 30 thang 6 ndam 2025, Bao cdo két qua hoat déng kinh doanh riéng giira nién do, Bao
cao luu chuyén tién té riéng gilra nién d cho ky hoat déng 6 thang két thic cung ngay va Ban thuyét minh bao cao
tai chinh riéng gilra nién dé.

Trach nhiém cda Ban Giam déc

Ban Gidm d&c Tong Cong ty chiju trach nhiém lap va trinh bay trung thyc va hop Iy bao cdo tai chinh riéng gitra nién
dé theo chudn myc ké toan, ché do ké toan doanh nghiép Viét Nam va cac quy dinh phap Iy co lién quan dén viéc lap
va trinh bay bao cdo tai chinh riéng gilra nién d¢ va chiju trach nhiém vé kiém soat néi bé ma Ban Giam déc xac dinh
la can thiét dé dam bao viéc Iap va trinh bay bao cdo tai chinh riéng giita nién dd khong ¢ sai st trong yéu do gian
1an hodc nham |an.

Trdch nhiém cua Kiém todn vién

Trach nhiém cla ching téi 1a dua ra két ludn vé bio cdo tai chinh riéng gilra nién dd kém theo dya trén két qua soat
xét clia chdng téi. Ching téi d3 thyre hién cong viéc sodt xét theo Chudn muc Viét Nam vé hop dong dich vu sodt xét
s6 2410 - Soét xét thong tin tai chinh gira nién do do kiém toan vién déc lap cta don vj thye hién.

Cong viéc soat xét bao cdo tai chinh riéng gitra nién dd bao gdm viéc thye hién cac cudc phong van, chi yéu la phong
van nhirng ngudi chiu trach nhiém vé cac van dé tai chinh ké toan, va thyrc hién thi tuc phan tich va cac thi tuc soat
xét khac. MOt cudc soat xét vé co ban cé pham vi hep hon mét cude kiém toan dugc thyc hién theo cac chuan muec
kiém toan Viét Nam va do vdy khong cho phép ching téi dat dugc sy dam bao réng ching téi s& nhén biét dugc tat
ca cac van dé trong yéu cé thé dugc phat hién trong mét cude kiém toan. Theo dd, ching téi khong dua ra y kién
kiém toan.

Két lu@n ctia Kiém todn vién

Can ctr trén két qua sodt xét clia chung toi, ching téi khong thay co van dé gi khién chung téi cho rang bao cdo tai
chinh riéng gitta nién do kém theo khéng phan anh trung thuc va hgp ly, trén cac khia canh trong yéu, tinh hinh tai
chinh clia Téng Cong ty tai ngay 30 thang 6 ndm 2025, va két qua hoat ddng kinh doanh va tinh hinh Iru chuyén tién
té clia Tong Cong ty cho ky hoat déng 6 thang két thic cung ngay, phi hgp vdi chudn muyc ké toan, ché do ké toan
doanh nghiép Viét Nam va cac quy dinh phép ly co lién quan dén viéc 1ap va trinh bay bao cdo tai chinh riéng giira
nién do.

Vén dé cén nhédn manh

Ching téi xin lwu ¥ ngudi doc tdi Thuyét minh sé 02 phan Thuyét minh bdo cdo tai chinh riéng giira nién do. Tai ngay
30 thang 6 ndm 2025, ng ngan han clia Téng Cong ty vurot qua tai san ngan han vai s tién la 31.872 ty dong, khoan
phai trd quéa han cla Tong Cong ty la 4.369 ty dong va 16 liy ké 13 23.925 ty dong. Kha nang hoat dang lién tuc cua
Téng Cong ty s& phy thudc vao viéc tao ra dong tién tir hoat dong san xuat kinh doanh, kha nang duy tri han mdrc tin
dung tir cac ngan hang thurong mai va ké hoach ting von. Nhirng diéu kién nay, cung cac van dé khac nhu trinh bay
tai Thuyét minh s& 02, cho thay su ton tai clia cc yéu td khang chic chén trong yéu cé thé dan t&i nghi ngdr vé kha
nang hoat dong lién tuc clia Tong Cong ty.

Két luan cla chung t6i khdng bi thay ddi do anh huéng clia van dé can nhan manh trén.

Tén Deloitte duge dung dé chi mét hodc nhiéu thanh vién cia Deloitte Touche Tohmatsu Limited ("DTTL" hay "Deloitte Toan cau”), va mang ludi cac hang
thanh vién trén toan cau (goi chung 13 T6 chirc Deloitte). DTTL va mai thanh vién trire thude 1a mdt phap nhan riéng bidt va doc 1ap v mat phap Iy,

khong bi rang bugc 13n nhau d6i v&i cac bén thir ba. DTTL va mdi thanh vién trire thude chi chiu trach nhigm cho hanh vi va thiéu sot cda minh,

chir khéng phai chiu trach nhiém I3n nhau. DTTL khang cung cap dich vy cho cac khach hang.

Vui long xem tai www.deloitte.com/about dé biét thém théng tin chi tiét. 3



Deloitte.

BAO CAO SOAT XET BAO CAO TAI CHINH RIENG GIFA NIEN DO (Tiép theo)

Vén dé khdc

Bdo cdo tai chinh riéng clia Tong Cong ty cho ndm tai chinh két thdc ngay 31 thang 12 nam 2024 da duwoc kiém toan
bdi mGt cong ty kiém todn doc I3p khac véi béo co kiém todn d& ngay 31 thang 3 ndm 2025 dua ra ¥ kién chdp nhan
toan phan kém theo vdn @& can nhan manh vé (i) sy ton tai cdc yéu to khong chac chédn trong yéu ¢6 thé dan téi nghi
ng& vé kha ndng hoat ddng lién tuc clia Téng Cang ty va (ii) anh hudng cla vide st dung phuong phap tinh va ghi nhan
chi phi khau hao va chi phi phén b8 tién sira chira, bdo dudng may bay va dong co theo huéng dan clia co quan cé
tham quyén.

Béo cdo tai chinh riéng gira nién dg clia Téng Cong ty cho ky hoat ddng 6 thang két thic ngay 30 thang 6 nam 2024
da dugc sodt xét bdi mét cdng ty kiem toan doc Iap khic vdi bao cdo soat xét dé ngay 29 thang 8 ndm 2024 dwara
k&t ludn chap nhdn toan phan kém theo van dé cin nhan manh ve viéc (i) s tdn tai cac yéu té khéng chidc chan trong
yéu cé thé dan tdi nghi ngdr vé kha ndng hoat déng lién tuc cla Tong Cong ty va (i) anh huéng cla viéc sit dung
phuong phép tinh va ghi nhan chi phi khau hao va chi phi phan bé tign sira chiva, bio dudng may bay va ddng co theo
huéng dan clia co quan c thim quyén.

Tran Thj Thdy Ngoc

Phé Téng Giam déc

Gidy chirng nhan ding ky hanh nghé
kiém todn 56 0031-2023-001-1

CONG TY TNHH KIEM TOAN DELOITTE VIET NAM

Ngay 29 thdng 8 nam 2025
Ha Ngi, CHXHCN Viét Nam



TONG CONG TY HANG KHONG VIET NAM - CTCP

MAU s6 B 01a-DN

S6 200 Nguyén San, Phudng Bb D Ban hanh theo Théng tu s 200/2014/TT-BTC
Thanh phd Ha Ngi, Viét Nam ngay 22 thang 12 ndm 2014 cla Bo Tai chinh

BANG CAN D01 KE TOAN RIENG GIT’A NIEN DO
Tai ngay 30 théng 6 ndm 2025

Pon vi: VND

SO dau ky

TAI SAN MEss ThUvE $& cudi ky
minh
A.  TAISAN NGAN HAN 100 12.355.484.247.626
. Tién va cdc khoan twong duong tién 110 4 4.315.651.200.989
1. Tién 111 1.065.651.200.989
Cac khoan tuong duong tién 112 3.250.000.000.000
Il.  P3u tw tai chinh ngdn han 120 5 165.846.422.713
1. P3utu ndm gilr dén ngay dao han 123 165.846.422.713
. Cac khoan phai thu ngan han 130 6.918.034.654.464
1. Phaithu ngdn han clia khach hang 131 6 3.328.147.039.787
2. Tratrudc cho ngudi ban ngan han 132 7 386.897.603.183
3. Phaithu ngin han khac 136 8 3.476.027.122.763
% Dutphbngpha thengan han 137 9 (273.037.111.269)
kho doi
IV.  Hang tdn kho 140 10 301.688.456.885
1. Hangton kho 141 327.720.926.901
2. Duphong giam gid hang 149 (26.032.470.016)
ton kho
V.  Taisan ngin han khic 150 654.263.512.575
1. Chi phi tra trdc ngdn han 151 14 535.897.713.953
2. Thuégi trj gia tang dugc khdu trir 152 118.365.798.622

8.233.035.586.314

2.126.719.657.522
1.306.589.755.522
820.119.902.000

165.846.422.713
165.846.422.713

4.848.326.304.238
2.559.472.017.598

347.081.785.624
2.215.892.755.043

(274.120.254.027)

293.647.500.425
319.049.003.276

(25.401.502.851)

798.495.701.416
552.347.404.846
246.148.296.570

Cdc thuyét minh kém theo la mét b ph@n hgp thanh cda bdo cdo tai chinh riéng gilta nién d nay

5



TONG CONG TY HANG KHONG VIET NAM - CTCP
S6 200 Nguyén Son, Phudng Bb Dé
Thanh phé Ha N&i, Viét Nam

MAU s6 B 01a-DN

Ban hanh theo Théng tu sé 200/2014/TT-BTC
ngay 22 thang 12 ndm 2014 cla B Tai chinh

ol i ol

<

BANG CAN D0I KE TOAN RIENG GITPA NIEN DO (Tiép theo)
Tai ngay 30 thdng 6 ndm 2025

TAI SAN
TAI SAN DAI HAN

Céc khoan phai thu dai han
Tra trwdc cho ngudi ban dai han
Phai thu dai han khac

Tai sdn ¢d dinh

Tai sdn ¢ dinh hiru hinh

- Nguyén gia

- Gid trj hao mon Iy ké

Tai san c6 dinh thué tai chinh
- Nguyén gid

- Gid trj hao mon ldy ké

Tai san ¢d dinh vé hinh

- Nguyén gidg

- Gid trj hao mon Iy ké

Tai san d& dang dai han
Chi phi xay dung co ban do dang

P3u tur tai chinh dai han

D3u tu vao cong ty con

D3u tu vao cong ty lién doanh, lién két
Pau tv gbp vén vao don vi khac

Dy phéng d3u tu tai chinh dai han

Tai san dai han khac

Chi phi tra trudgc dai han

Thiét bj, vat tu, phuy tiing thay thé dai
han

TONG CONG TAI SAN
(270=100+200)

M3 sd

200

210
212
216

220
221
222
223
224
225
226
227
228
229

240
242

250
251
252
253
254

260
261

263

270

Thuyét
minh

11

12

13

14

15

S8 cudi ky

Pon vi: VND

8 dau ky

40.950.459.384.702

2.218.809.767.722
324.750.000.000
1.894.059.767.722

25.280.603.472.489
9.845.319.840.990
38.988.345.625.084
(29.143.025.784.094)
15.374.812.051.459
33.114.627.353.590
(17.739.815.302.131)
60.471.580.040
504.079.079.783
(443.607.499.743)

3.546.754.158
3.546.754.158

4.669.692.377.269
4.500.922.744.632
563.066.753.488
254.302.570.049
(648.599.690.900)

8.777.807.013.064
8.463.244.914.081

314.562.098.983

41.227.630.758.142

1.849.248.162.331

1.849.248.162.331

27.507.713.612.624
10.983.013.177.823
38.979.149.912.697
(27.996.136.734.874)
16.464.198.176.347
33.114.627.353.590
(16.650.429.177.243)
60.502.258.454
504.079.079.783
(443.576.821.329)

24.473.103.418
24.473.103.418

4.668.252.876.801
4.500.922.744.632
563.066.753.488
254.302.570.049
(650.039.191.368)

7.177.943.002.968
6.923.999.494.029

253.943.508.939

53.305.943.632.328

49.460.666.344.456

Cdc thuyét minh kém theo Id mét bé phdn hop thanh cla bdo cdo tai chinh riéng gitra nién do nay
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TONG CONG TY HANG KHONG VIET NAM - CTCP
S8 200 Nguyén Son, Phudng B Da
Thanh phé Ha N&i, Viét Nam

MAU s6 B 01a-DN

Ban hanh theo Théng tu s 200/2014/TT-BTC
ngay 22 thang 12 ndm 2014 caa Bd Tai chinh

BANG CAN 90! KE TOAN RIENG GITA NIEN DO (Tiép theo)
Tai ngay 30 thdng 6 ndm 2025

Pon vi: VND
NGUBN VON Mass Thuvet $& cudi ky S8 du ky
minh
C. NOQPHAITRA 300 53.086.465.615.475 55.063.087.170.644
I.  Ng¢ nginhan 310 44.227.772.862.191 45.227.928.726.593
1. Phaitrd ngudi ban ngin han 311 16 24.860.345.986.159 26.277.773.674.086
2. Ngudi mua tra tién trude ngan han 312 17 119.677.677.278 78.666.664.031
3. Thuévacic khoan phdindp Nha nuéc 313 18 242.041.729.157 50.901.598.086
4. Phaitra ngudilao dong 314 617.135.746.710 800.589.126.121
5. Chi phi phai trad ngin han 315 19 4.532.689.830.067 4.653.041.058.215
6. Doanh thu chura thyc hién ngén han 318 20 1.792.469.749.895 1.656.953.991.453
7. Phai tra ngdn han khéc 319 21 301.403.588.591 256.253.837.083
8.  Vayva ng thué tai chinh ngin han 320 22 11.317.347.401.902 10.970.215.519.630
9.  Quy khen thudng, phiic loi 322 24 444.661.152.432 483.533.257.888
IIl.  N¢ daihan 330 8.858.692.753.284 9.835.158.444.051
1.  Phaitra ngudi ban dai han 331 16 - 268.737.939.234
2. Chi phi phai tra dai han 333 19 1.693.653.581.538 2.326.103.000.106
3. Phaitra dai han khac 337 21 1.245.455.928.252 1.321.153.932.009
4. Vayva ng thué tai chinh dai han 338 23 4,695.151.221.943 5.919.163.572.702
5. Dy phong phai tra dai han 32 25 1.224.432.021.551 -
D. VONCHUSOHOU 400 219.478.016.853 (5.602.420.826.188)
I.  Vénchi sé& hiru 410 26 219.478.016.853 (5.602.420.826.188)
1. Vén gbp cla chi s& hiru 411 22.143.941.740.000 22.143.941.740.000
qgﬁ é,’:h'e” pho thong b quycn bicu 411a 22.143.941.740.000 22.143.941.740.000
2. Thing du vén cé phin 412 1.220.498.156.541 1.220.498.156.541
3. Quy d3u tu phat trién 418 779.931.216.740 779.931.216.740
4. (L) lty ké 421 (23.924.893.096.428) (29.746.791.939.469)
- (L8) lay ké dén cudi ndm trudc 421a (29.746.791.939.469) (32.522.201.308.374)
~Lot nhudn sau thuéchug phan pholky oy, 5.821.898.843.041 2.775.409.368.905
nay/ndm nay
TONG CONG NGUON VON
53,305.943.632.32 49.460.666.344.456
(440=300+400) il o)
H® Xudn Tam Trén Vén Hiru Lé Hong Ha
Ngudi lap biéu K€ toan trudng Téng Giam déc
Ngay 29 thang 8 ndm 2025

Cdc thuyét minh kém theo lad mét bé phén hop thanh cda bdo cdo tai chinh riéng gilra nién do nay
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TONG CONG TY HANG KHONG VIET NAM - CTCP
S8 200 Nguyén Son, Phurong Bo D8,
Thanh phé Ha Nbi, Viét Nam

MAU s6 B 02a-DN

Ban hanh theo Thong tu s6 200/2014/TT-BTC
ngay 22 thang 12 ndm 2014 cla B Tai chinh

10.

11,
12
13.

14,

15.

16.

BAO CAO KET QUA HOAT BONG KINH DOANH RIENG GIT’A NIEN 80
Cho ky hogt déng 6 thdng két thiic ngay 30 thdng 6 ném 2025

CHI TIEU

Doanh thu ban hang va cung cip
dich vy
Céc khoan giam trir doanh thu

Doanh thu thuin vé ban hang va cung

cép dich vu (10=01-02)
Gid v8n hang ban va djch vy cung cdp
L¢i nhudn gdp vé ban hang va
cung cp djch vu (20=10-11)
Doanh thu hoat déng tai chinh
Chi phi tai chinh
- Trong dé: Chi phi 1@i vay
Chi phi ban hang
Chi phi quan Iy doanh nghiép
Leri nhudn thudn tir hoat ddng kinh
doanh (30=20+(21-22)-(25+26))
Thu nhép khac
Chi phi khac
Lei nhudn khac
(40=31-32)
Tong lgi nhudn ké todn trudrc thué
(50=30+40)
Chi phi thué thu nh3p doanh nghiép
hién hanh
L¢ii nhudn sau thué thu nhép
doanh nghiép (60=50-51)

—

M3 sd

01
02
10
11
20

21
22
23
25
26

30

31
32

40

50

51

Thuyét
minh

29
29
29

31
32

33
33

34

35

Ky nay

Pon vj: VND

Ky trwére
(Trinh bay lai)

47.427.027.672.927
115.319.867.075
47.311.707.805.852
38.036.324.112.824
9.275.383.693.028

762.070.270.718
1.252.742.231.668
400.431.589.472
2.517.327.515.972
509.671.917.946

5.757.712.298.160

64.644,384.171
291.378.619

64.353.005.552

5.822.065.303.712

166.460.671

41.451.773.180.415
102.767.831.735
41.349.005.348.680
35.580.197.597.657
5.768.807.751.023

238.518.008.998
2,208.707.665.136
687.046.419.308
2.616.823.183.423
532.377.981.006

649.416.930.456

621.686.356.645
2.643.408.888

619.042.947.757

1.268.459.878.213

5.509.645.655

1.262.950.232.558

HO Xuin Tam
Ngudri 1ap biéu

Tran Vin Hiru
Ké todn trudng

Lé Hong Ha
Téng Giam déc

Ngay 29 thang 8 nam 2025

Cdc thuyét minh kém theo lad mét bé phén hop thanh cua bdo cdo tai chinh riéng gitta nién do nay
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TONG CONG TY HANG KHONG VIET NAM - CTCP
S8 200 Nguyén Son, Phuong Bo D8,
Thanh phd Ha Noi, Viét Nam

MAU $3 B 03a-DN

Ban hanh theo Théng tu s6 200/2014/TT-BTC
ngay 22 thang 12 ndm 2014 cta B Tai chinh

BAO CAO LUU CHUYEN TIEN TE RIENG GIT’A NIEN DO
Cho ky hogt dong 6 thdng két thic ngdy 30 thdng 6 ndm 2025

CHI TIEU

LU'U CHUYEN TIEN TU HOAT PONG KINH DOANH

Lgi nhuén trudc thué
Digu chinh cho cdc khodn:
Khau hao tai san c6 dinh
Céc khoan dy phéng

LS chénh léch ty gia hdi dodi do danh gid lai céc

khodn muc tién té cé géc ngoai té
L3i tir hoat déng dau tw
Chi phi ldi vay

Loi nhudn tir hogt déng kinh doanh trudc thay

déi vén lvu déng

Thay d6i cac khoan phai thu

Thay déi hang tén kho

Thay ddi céc khoan phai tra (Khéng ké 13i vay

phai tra, thué thu nhap doanh nghiép phai ndp)

Thay ddi chi phi tra truwdc

Tién |3i vay da tra

Thué thu nhap doanh nghiép da nép
Tién thu khac tir hoat dong kinh doanh
Tién chi khac cho hoat déng kinh doanh
Lwu chuyén tién thudn tir hogt déng
kinh doanh

LUu CHUYgN TIEN TU HOAT DONG PAUTU
Tién chi mua sam, xay dyng TSCD va

cac tai san dai han khac

Tién thu thanh Iy, nhugng ban TSCD va

cac tai san dai han khac

Tién chi cho vay, mua céng cyu no cla

dan vi khac

Tién thu hdi cho vay, ban lai cdc cdng cy n¢r
cla don vj khéc

Tien thu |ai tién glri, ¢ tirc va lgi nhudn
dugec chia

Lwru chuyén tién thudn tir hogt déng

déu tw

M3 sd

01

02
03

04

05
06

08

09
10

11

12
14
15
16
17

20

21

22

23

24

27

30

Ky nay

Pon vi: VND

Ky trudrc

5.822.065.303.712

2.241.509.827.912
1.222.540.345.490

55.209.894.730

(263.243,821.177)
400.431.589.472

9.478.513.140.139

(2.091.810.051.996)
(69.290.513.669)

(1.929.398.184.096)

(1.522.795.729.159)
(387.479.830.170)
(166.460.671)
50.000.000
(38.922.105.456)

3.438.700.264.922

(337.238.552.883)
137.689.152
(42.526.322.785)
42,526.322.785
130.817.199.140

(206.283.664.591)

1.268.459.878.213

2.372.712.371.827
55.026.704.767

488.576.792.934

(614.212.231.532)
687.046.419.308

4.257.609.935.517

(1.072.984.258.481)
(15.535.072.141)

2.917.393.591.210

(1.138.298.387.280)
(611.862.796.756)
(5.509.645.655)
83.519.602
(56.002.927.917)

4.274.893.958.099

(6.365.260.625)

566.186.402.688

60.463.893.355

620.285.035.418

Cdc thuyét minh kém theo lad mét bé ph@n hop thanh cda bdo cdo tai chinh riéng gita nién d¢ nay

9

by

%
ied B

gy
>
=
—
ey

-
43
=



TONG CONG TY HANG KHONG VIET NAM - CTCP
S6 200 Nguyén Son, Phudang Bb D,
Thanh pho Ha Nai, Viét Nam

MAU s B 03a-DN

Ban hanh theo Théng tu s6 200/2014/TT-BTC
ngay 22 thang 12 ndm 2014 cda Bd Tai chinh

BAO CAO LU'U CHUYEN TIEN TE RIENG GICPA NIEN DO (Tiép theo)

Cho ky hogt déng 6 thdng két thic ngay 30 thdng 6 ném 2025

CHi TIEU M3 s&
. LUV CHUYEN TIEN TU HOAT DONG TAI CHINH
1.  Tién thu tir di vay 33
Tién tra ng goc vay 34
3. Tién tra ng gdc thué tai chinh 35
Lwu chuyén tién thudn tir hogt dong
oo 40
tai chinh

Lwru chuyén tién thuin trong ky

(50=20+30+40) 0
Tien va tuong duong tién dau ky 60
Anh hL)réfng cﬁahthay dadi ty gid hoi dodi 61
quy doi ngoai té

Tién va tuvong duong tién cudi ky 70

(70=50+60+61)

Ky nay

Pon vij: VND

Ky trudc

6.727.563.455.555
(6.255.084.276.926)
(1.524.202.680.518)

(1.051.723.501.889)
2.180.693.098.442
2.126.719.657.522

8.238.445.025

6.218.507.058.492
(8.944.121.007.119)
(2.150.880.707.108)

(4.876.494.655.735)

18.684.337.782
873.138.875.669

1.302.250.834

4.315.651.200.989

893.125.464.285

H-_
HG Xuan Tam Tran Vin Hiru
Ngwi lap biéu K& todn trud'ng

Lé Hong Ha
Tdng Giam déc

Ngay 29 thdang 8 nam 2025

Cdc thuyét minh kém theo ld mét bé ph@n hep thanh cda bdo cdo tai chinh riéng gitta nién d¢ nay
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TONG CONG TY HANG KHONG VIET NAM - CTCP MAU s8 B 09a-DN
o x Y - b

56 200 Nguyén Son, Phudng B Dg, Ban hanh theo Théng tu s8 200/2014/TT-BTC

Thanh phé Ha Ndi, Viét Nam ngay 22 thang 12 ndm 2014 cla B Tai chinh

THUYET MINH BAO CAO TAI CHINH RIENG GIT’A NIEN DO

Cdc thuyét minh nay Ia mét bd ph@n hgp thanh va can duge doc dbng thoi vdi bdo cdo tai chinh riéng gitia nién dé
kém theo

1. THONG TIN KHAI QUAT

Hinh thirc s& hiru vén

Téng Cong ty Hang khong Viét Nam (goi tat 13 “Tang Cong ty” hodc “Vietnam Airlines”) 13 doanh nghiép Nha
nudc dugce thanh lap theo Quyét dinh s6 259/2006/QP-TTg ngay 13 théng 11 ndm 2006 cla Tha twdng Chinh
ph, bao gdm cac don vj thanh vién hach todn phu thudc (“cdc don vj phu thudc”).

Cén ctr vao Quyét dinh s6 952/QB-TTg ngay 23 thang 6 ndm 2010 vé viéc chuyén Céng ty me - Téng Cong ty
Hang khéng Viét Nam thanh Céng ty TNHH M6t thanh vién do Nha nudc lam chi sé hiru tir ngay 01 thang 7
nim 2010, Céng ty me - Tang Céng ty Hang khang Viét Nam, hoat ddng duwéi hinh thirc doanh nghiép Nha
nuéc, duge chuyén ddi thanh Téng Céng ty Hang khéng Viét Nam, hoat dgng dudi hinh thirc Cong ty TNHH
Mt thanh vién.

Téng Cong ty hoat ddng theo Gidy chirng nhan ding ky doanh nghiép Céng ty TNHH M§t thanh vién s6
0100107518 do S& K& hoach va Dau tw thanh phd Ha Noi cdp [3n ddu ngay 30 thing 6 ndm 2010. Theo Gidy
chirng nhan ddng ky doanh nghiép thay déi Ian 3 ngay 01 thang 4 nam 2015, Téng Cong ty Hang khong Viét
Nam - Céng ty TNHH M6t thanh vién duoc chuyén d&i thanh Téng COng ty Hang khong Viét Nam - Céng ty
C6 phan. Téng Cong ty cé Gidy chirng nhin ding ky doanh nghiép thay déi méi nhat la [an 10 ngay 24 thang
7 nam 2025.

Téng s6 nhan vién clia Téng Cong ty tai ngay 30 thang 6 ndm 2025 la 7.290 ngudi (tai ngay 31 thang 12 ndm
2024 13 7.173 ngudi).

Nganh nghé kinh doanh va hoat déng chinh
Nganh ngh& kinh doanh clia Téng Céng ty theo Gidy chirng nhan déng ky doanh nghiép bao gom:

e Vin chuyén hang khéng déi véi hanh khach;

e Dau tu, quan Iy von diu tu va tryc tiép quan ly van kinh doanh; dau tu ra nwdc ngoai; mua, ban doanh
nghiép; gép v8n mua c6 phan va chuyén nhugng vén gop, ban cé phan;

e Van chuyén hanh Iy, hang héa, buu kién, buu phdm, thu; Chuyén phat; Buu chinh;

e Hoat dong hang khong chung (bay hiéu chudn céc dai hudng dan dudng hang khéng, sira chira bao
dudng dudng dién cao thé, phyc vy diu khi, trng rirng, kiém tra méi trurding, cdp ciru y té, bay phuc vy
cho muc dich chinh trj, kinh t&, xa hdi); Dich vu chuyén nganh hang khdng khac;

e  Cung (*ng dich vu thuong mai, khich san, ban hang mién thué tryc tuyén va tai khu cach ly & clra khau
qudc té san bay; trén tau bay; tai cac tinh thanh phé (loai trir Thuc hién quy&n xuat kh3u quyén nhap
kh&u quy&n phan phéi di véi cac hang hda thudc Danh muyc hang héa nha nuwéc cdm dich vy nude ngoai
khéng dugc phép thyc hién quyén xuit khau quyén nhiap khau quyén phan phéi);

s Cung (ng céc dich vy ki thuat thuong mai mat dit; cac dich vy tai nha ga hanh khach, ga hang héa trong
thanh phé va cdc dich vy phuc vy san dé tai cac cang hang khéng, san bay; cac dich vy khac phyc vy hanh
khach, hang héa di, dén va chuyén tiép cla cac hang hang khdng ndi dia va qudc té;

e Trién khai cac chuong trinh lién quan dén tich Iy, quy d&i, phan phdi, giao dich mua ban ddm, thé Khach
hang thudng xuyén va céc san pham lién quan dén chuong trinh Khach hang thudng xuyén;

e  Silrachita va bdo dudng phuong tién vén tai (trir 6 td, md td, xe may va xe c6 dong co khac); bao dudng
tau bay, ddng co, phu tiing, thiét bj hang khong va cdc thiét bj k¥ thuat khac;

e  San xuét linh kién, phu tung, vat tu tau bay, trang thiét bj ky thudt va cac ngi dung khac thugc finh virc
cong nghiép hang khong;

e Cung (ng cac dich vy ki thudt va vat tv phu tung cho cac hdng hang khong trong nudc va nudc ngoai;

11




TONG CONG TY HANG KHONG VIET NAM - CTCP
THUYET MINH BAO CAO TAI CHINH RIENG GIU'A NIEN DO (Tiép theo) MAU s6 B 09a-DN

¢ Dijch vy giao nh3n hang héa; dau tw va khai thic ha ting ki thudt tai cic sdn bay; nha ga hanh khach,
hang héa, co s& ha ting ky thuét va cic dijch vu dong bd trong day chuyén van tai hang khéng;

e  Van tai da phuong thir;

e Xudt, nhdp khdu tau bay, déng co, phu tung, thiét bj hang khéng, cic trang thiét bj phuc vu day chuyén
van tai hang khong va nhitng mit hang khac theo quy dinh clia Nha nuéc dé phuc vu van chuyén hang
khéng;

e Thué, cho thué, thué mua va mua, ban tau bay, déng co, phy tling, thiét bj hang khéng, thiét bj huan
luyén va céc trang thiét bj khac phyc vy day chuy@n vin tai hang khéng; Cho thué may mdc, thiét bj va
dd dung hitu hinh khac;

*  San xudt, ché bién, xuét, nhap khau thyc phdm va dd udng;

e Dijch vy dai ly cho céc hing hang khéng, cac nha san xudt tau bay, ddng co, thiét bj, phu tung tau bay,
cdc cdng ty van tai, du lich trong nudc va nudc ngoai;

e In an (trir cdc loai hinh Nha nude cAm);

e  Xay dung; Tw van xdy dyung (khéng bao gdm thiét ké cang trinh);

e Cungrng va quan ly ngudn lao dong (loai trir Dich vy dua ngudi lao ddng di lam viéc & nudc ngoai theo
hop dong);

e Khoa hoc, cong nghé;

e Kinh doanh bat déng san; Dau tu nha, cdng trinh xdy dung dé cho thué; Dau tu cai tao dat va dau tu cic
cong trinh ha ting trén dit thué dé cho thué dat da cé ha tang;

e Kinh doanh djch vu thuang mai dién tl;
e Quang céo, truyén thong (khéng bao gdm hoat ddng théng tan, bao chi);
e T6 chirc sy kién;

e Dich vuy It hanh; kinh doanh dich vy du lich; kinh doanh san phdm du lich tron géi; kinh doanh luu trd du

- - - - - - . ~
lich; van chuyén hanh khach du lich; phat trién khu du lich va dja diém du lich; dai ly du lich va kinh JTEng
doanh dich vu du lich khéac; Dich vy dit chd va cac dich vy hd tre lién quan dén quang bé va té chirc tua &
du lich; N

% e 3 . NG TY
e Hoat ddng vién thong c6 déy; hoat dong vién thong khang day; hoat dong vién théng vé tinh; hoat dong ; ﬁG‘ﬂ“'
vién thong khéc, dich vy két néi trén chuyén bay; 0 CP’
; y g - . s s G
e Hoat dong clia cac co s& thé thao; Giang day cac hoat dong thé thao;
s Hoat déng cla dgi ly va moi gidi bao hiém; =

e Ban 1é theo yéu cau dat hang qua buu dién hodc internet; Ban Ié hinh thirc khac chura dugc phan loai
vao dau;

e Daily, mbdigidi, ddu gia hang hoa;

e Do tao so cap; Dich vy hd tre gido duc; Gido duc khidc chua dugc phan loai vao dau; va

e Hoat déng san xudt phim dién anh, phim video va chuong trinh truyén hinh; Hoat dong phat hanh phim
dién anh, phim video va chuong trinh truy&n hinh.

D3i véi cac nganh nghé kinh doanh c¢6 digu kién, Téng Cong ty chi kinh doanh khi cé dd diéu kién theo quy
dinh cla phap luat.

Hoat déng chinh clia Téng Céng ty |a van chuyén hang khéng ddi vai hanh khach, hang hoa va buu kién.
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TONG CONG TY HANG KHONG VIET NAM - CTCP
THUYET MINH BAO CAO TAI CHINH RIENG GIUA NIEN DO (Tiép theo) MAU 50 B 09a-DN

Chu ky san xuat, kinh doanh théng thuong

Chu ky san xudt, kinh doanh théng thuéng clia Téng Cong ty dugc thyc hién trong thoi gian khéng qua 12
thang.

C&u tric doanh nghiép

Tai ngay 30 thang 6 ndm 2025, c8u tric Téng Céng ty bao gdm cac don vj trye thude (bao gdm céc chi nhanh
trong va ngoai nudc), cic cong ty con va cdng ty lién két. Danh sach cdc cong ty con, cong ty lién két dugc
trinh bay tai Thuyét minh s& 05.

Céac don vj tryec thude cla Téng Cong ty bao gom:

e Tap chi Heritage

¢ Poan bay 919

¢ Doan ti€p vién

e Chinhanh Téng Cong ty Hang khong Viét Nam - CTCP - Trung tam Dich vy va Khai thdc san bay

e Chinhanh Téng Céng ty Hang khéng Viét Nam - CTCP - Trung tdm Hudn luyén bay

e  Chinhanh Téng Céng ty Hang khdng Viét Nam - CTCP - Trung tam Bong Sen Vang

e Chinhanh Tdng Cong ty Hang khong Viét Nam - CTCP - Cdng ty Bay Dich vy Hang khéng (VASCO)

¢  Chinhanh Téng Céng ty Hang khdng Viét Nam - CTCP - Chi nhanh khu vyrc Viét Nam

e Chinhanh Téng Cong ty Hang khéng Viét Nam - CTCP tai Thai Lan

e Chinhanh Téng Cong ty Hang khéng Viét Nam - CTCP tai Singapore

s Chinhanh Téng Cong ty Hang khéng Viét Nam - CTCP tai Malaysia

¢ Chinhanh Téng Cong ty Hang khéng Viét Nam - CTCP tai Lao

e Chinhanh Téng Cong ty Hang khdng Viét Nam - CTCP tai Campuchia

e Chi nhanh Téng Céng ty Hang khong Viét Nam - CTCP tai Nhat Ban

e Chi nhanh Téng Céng ty Hang khong Viét Nam - CTCP tai Han Québc

e Chinhanh Téng Cong ty Hang khong Viét Nam - CTCP tai Hong Kong

e Chinhanh Tdng Cong ty Hang khdng Viét Nam - CTCP tai Bai Loan

e  Chinhanh Téng Cong ty Hang khéng Viét Nam - CTCP tai Lién Bang Nga

e  Chinhanh Téng Céng ty Hang khong Viét Nam - CTCP tai Uc

e Chinhanh Téng Céng ty Hang khéng Viét Nam - CTCP tai Birc

o Chi nhanh Téng Cong ty Hang khong Viét Nam - CTCP tai Phap va Tay Au

e Chinhdnh Téng Cong ty Hang khong Viét Nam - CTCP tai Trung Quéc

e Chinhdnh Téng Cong ty Hang khdng Viét Nam - CTCP tai My

e Chinhdnh Téng Cong ty Hang khdng Viét Nam - CTCP tai Vurong Quéc Anh

e Chi nhanh Téng Cong ty Hang khdng Viét Nam - CTCP tai Myanmar

e Chinhanh Téng Cong ty Hang khdng Viét Nam - CTCP tai Indonesia

e Chinhénh T8ng Cang ty Hang khang Viét Nam - CTCP tai An D6

e Chinhanh Téng Céng ty Hang khéng Viét Nam - CTCP tai Philippines (Thanh Iap ngay 24 thang 3 nam
2025)

e Chinhanh Téng Cdng ty Hang khong Viét Nam - CTCP tai Y (Thanh l3p ngay 24 thang 3 nam 2025)

Thuyé&t minh vé kha ning so sanh thang tin trén bdo cdo tai chinh riéng gitra nién do

56 lidu so sanh trén Bang can d6i ké toan riéng gilra nién do va cac thuyét minh lién quan la s ligu clia bado
céo tai chinh riéng cho ndm tai chinh két thuc ngay 31 thang 12 ndm 2024 da dugc kiém toan.

S6 lieu so sanh trén Bao cdo két qua hoat dong kinh doanh riéng gilra nién dg, Bao cdo luu chuyén tién té
riéng gitra nién d6 va cac thuyét minh lién quan la s6 liéu clia bao cdo tai chinh riéng gitra nién do cho ky hoat
ddng 6 thang két thic ngay 30 thang 6 ndm 2024 da dugc soat xét.
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TONG CONG TY HANG KHONG VIET NAM - CTCP
THUYET MINH BAO CAO TAI CHINH RIENG GIUA NIEN DO (Tiép theo) MAU s B 09a-DN

Trong ky, Tong Céng ty da thye hién trinh bay lai mot s6 khoan muc bao gdm cac khoan gidm trir doanh thu
va chi phi ban hang dé€ phan énh chinh xac hon ban chat nghiép vy. Theo dé, mdt s& s6 liéu clia bao cao tai
chinh riéng gitra nién d¢ cho ky hoat dong 6 thang két thic ngay 30 thang 6 ndm 2024 dugc trinh bay lai dé
phi hgp vdi viéc so sdnh vdi s8 liéu chia ky nay, cu thé nhu sau;

$& da bdo cdo Trinh bay lai S8 sau trinh bay lai
VND VND VND
Bdo cdo két qua hoat déng kinh doanh riéng
Cic khoan gidm trir doanh thu 524.270.293.186 (421.502.461.451) 102.767.831.735
Chi phi ban hang 2.195.320.721.972 421,502.461.451 2.616.823.183.423
2. CO' SO LAP BAO CAO TAI CHINH RIENG GIU'A NIEN DO VA KY KE TOAN

Co s& 1ap bdo cdo tai chinh riéng giira nién dd

Béo cdo tai chinh riéng giita nién dd kém theo dugc trinh bay bang Bong Viét Nam (VND), theo nguyén tic
gia gdc va phu hgp véi chudn muyc ké todn, ché dé ké toan doanh nghiép Viét Nam va céc quy dinh phap ly
c6 lién quan dén viéc |13p va trinh bay bdo cédo tai chinh giira nién db.

Bao cao tai chinh riéng gitta nién do kem theo 13 bao cdo tai chinh riéng gita nién d¢ cia Téng Cong ty, do
vay khong bao gbm bdo cdo tai chinh gilra nién d6 cla cic cong ty con, Téng Cong ty lap bdo cdo tai chinh
hop nhat gitra nién d6 bao gdm béo céo tai chinh riéng giira nién d6 cla Tong Cng ty va cdc cong ty con tai
mdt bédo cdo tai chinh khac.

Bao cao tai chinh riéng gitta nién dé kém theo khong nhim phan anh tinh hinh tai chinh, két qua hoat déng
kinh doanh va tinh hinh Iuu chuyén tién té theo cdc nguyén tic va thong Ié ké toan dugc chdp nhan chung
tai cac nwdc khac ngoai Viét Nam.

Gia dinh hoat ddng lién tuc

Tai ngay 30 thang 6 ndm 2025, ng ngin han cla Téng Cong ty vugt qua tai san ngan han voi s6 tién khoang
31.872 ty déng (tai ngay 31 thang 12 ndm 2024: khodng 36.995 ty dong), khoan phai trd qué han cla Téng
Cong ty khoang 4.369 ty ddng (tai ngay 31 thang 12 ndm 2024: khoang 7.056 ty dong) va 16 |0y ké khoang
23.925 ty ddng (tai ngay 31 thang 12 ndm 2024: khodng 29.747 ty dong).

Hoi ddng Quan trj va Ban Gidm ddc Tong Cong ty thuding xuyén danh gia cac anh hudng va trién khai cc giai
phap (ng phd véi cac khé khan vé tinh hinh tai chinh d& Téng Cong ty c6 thé duy tri kha ndng hoat dong lién
tuc. Cac giai phap da va dang thyc hién bao gém:

(a) Quan ly hoat déng

Vi cac dién bién tich cuc chia nganh hang khéng, Téng Cong ty da van chuyén khoang 8,7 triéu hanh khach
ndi dja va 4,0 tridu khich qudc t& trong ky hoat déng 6 thang két thic ngay 30 théng 6 ndm 2025 tuong
duong véi 114% va 112% so vdi san lugng hanh khach ky hoat dgng 6 thang két thic ngay 30 thang 6 nam
2024 (7,6 triéu hanh khéch ndi dja va 3,6 triéu khach qudc té).

Téng Céng ty d3 diéu chinh ké hoach sir dung ddi tau bay, lich bay, cac ching bay phu hop véi nhu cau thj
trudng, giai doan cao diém va nhu c3u du lich, di lai hdu COVID-19 nham t&i wu héa chi phi hoat ddng va doi
tau bay, ti&p tuc duy tri thj phan van tai hanh khach néi dia. Téng Cong ty ciing tap trung quan Iy va tap trung
phét trién dich vu va khach hang trong cic ching bay cé doanh thu va lgi nhudn cao nham néng cao hiéu qua
sir dung tai san va cai thién dong tién tir hoat dong kinh doanh.

Ngoai ra, Téng Cong ty ti€p tuc duy tri va ddy manh hoat dgng van tai hang héa nhdm tdn dung hiéu qua néng
Iue d6i bay, nang cao hiéu qua sin xuat kinh doanh va dong tién hoat dong.

DGi vi chi phi hoat déng, Téng Cong ty tiép tuc thyc hanh chinh sdch t&i wu chi phi, ndng cao hiéu qua sur
dung déi bay va trién khai céc gidi phdp dam phan giam gia, tiét kiém chi phi. Ngoai ra, Téng Cong ty lién tuc
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xem xét dé t&i wu quy trinh dich vy mét dat, dich vu phuc vy trén chuyén bay clng nhu viéc stfa chira va bao
dudng dong co va may bay, nham nang cao chat lwgng dich vy va dam bao hiéu qua kinh té.

(b) Ngudn vén hoat déng

Téng Cdng ty da va dang dam phan véi cac ngdn hang thurong mai d8 cé thém han mire tin dung phuc vy
hoat dng san xudt kinh doanh. Cho dén ngay 30 thang 6 nim 2025, téng han mirc tin dung clia cac khoan
vay ngan han ma Téng Cong ty da ky vdi cdc ngan hang thuong mai khodng 19,6 nghin ty ddng (cho dén ngay
31 thdng 12 ndm 2024: khoang 17,2 nghin ty dong). Téng Cong ty tin tudng sé tiép tuc duy tri dugce cac han
murc tin dyng hién tai trong ky ti€p theo cling nhu ddm bdo thanh toan cdc khoan géc vay dén han.

Ngoai ra, Tdng Cong ty dang cé ngudn vén vay tai cdp vén 4 nghin ty déng tir Ngdn hang TMCP Béng Nam A, |
Ngan hang TMCP Hang Hai Viét Nam va Ngan hang TMCP Sai Gon - Ha Noi theo Thong tu s6 04/2021/TT-
NHNN cta Ngan hang Nha nudc ngay 05 thang 4 ndm 2021. Céc khodn vay tai cdp von d3 dugc gia han dén
nam 2027 theo Thdng tu s6 16/2025/TT-NHNN clia Ngin hang Nha nwéc ngay 11 thang 7 ndm 2025,

Mat khac, Téng Cong ty tin tudng ring cé dU dong tién tir hoat déng kinh doanh cét 16i dé tiép tuc thanh
toan cac khoan ng qua han con phai trd nha cung cdp vdi s6 tién khodng 4.369 ty ddng tai ngay 30 thing 6 |
n3m 2025. Ngoai ra, Téng Cong ty van tiép tuc dam phan va kéu goi sy hd tro clia cac dai tac trong viéc gidm
va gian hoan thai han thanh toan ddi véi cac khodn ng qua han. Téng Cong ty danh gid va tin tuwdng rdng cac
doi tac da va dang hé tre tich cyrc Téng Cong ty trong nhirng ndm qua va trong thoi gian tdi.

(c) D& 4n tdi co cdu lai Téng Céng ty

Téng Cong ty da hoan thanh xay dyng va bdo cdo céc ca quan lién quan vé Dé an téng thé cac gidi phap thao
g& kho khin do anh hudng tir dai dich Covid-19 dé Téng Cong ty sém phuc hdi va phat trién bén virng giai
doan 2021-2035 va D8 an co cdu lai Tdng Cong ty giai doan dén hé&t nim 2025 (“dé an”). Cac giai phap trong
d8 an da duoc Quéc hoi va cac cdp co tham quyén xem xét, théng qua. Trong dé &n, Téng Cong ty s& thyc
hién d8ng bd ba (3} giai phap dé khic phyc tinh trang tai chinh hién tai bao gém:

e  Giai phap cai thién két qua san xuét kinh doanh vén tai hang khang, trong do, thyc hién dong b céc giai Ty
phap dé ting cudng thich nghi, nhanh chéng phuc hdi va st dung hiéu qua nang luc san xuat; NG

e Tai co ciu tai san va thodi von cac cdng ty con va cong ty lién k&t dé gia ting thu nh3p va dong tién; e

e Chuan bj cac digu kién can thiét dé trién khai phuwong dn phét hanh ¢d phiéu ting von chd s& hitu sau 1CP
khi dugc Quéc hdi théng qua tai Nghj quyét sé 174/2024/QH15. ;1'0/

Thang 6 nim 2025, Dai Hi ddng C3 ddng thudng nién clia Téng Cong ty da théng qua k& hoach trién khai

giai doan mot clia phwong én phat hanh cd phiéu ting vén chli s& hitu véi s& tién khoang 9.000 ty dong. Dén

ngay clia bao c4o tai chinh riéng gitta nién do nay, Téng Cong ty dang trong qua trinh thyrc hién cac tha tuc

cin thiét dé hoan thanh viéc ting vén kjp thoi trong ndm 2025,

Ban Giam déc d3 danh gid mét cach than trong ké hoach kinh doanh va ké hoach dong tién, cling nhu kha
ning can d8i ngudn tién dé thanh toadn cac khoan cdng ng va nghta vy tai chinh dén han cling nhu cic khoan
hé tro tir Chinh phu va kha ning thuc hién cac d& én téi co cu lai va thao g& kho khan cho Téng Cong ty giai
doan 2021 - 2035. Ban Gidm d6c tin tuwdng rang viéc bao cao tai chinh riéng gitra nién do kem theo duoc lap
trén co s& hoat dong lién tuc la phi hop.

Ky k& toan
Ky k& toan ndm clia Téng Cong ty bat dau tir ngay 01 thang 01 va két thuc vao ngay 31 thang 12. Bao cdo tai

chinh riéng gitta nién d6 nay dugc l3p cho ky hoat ddng 6 thang tir ngay 01 thang 01 nam 2025 dén ngay 30
thang 6 nam 2025.
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3:

TOM TAT CAC CHINH SACH KE TOAN CHU YEU

Sau day |a céc chinh sach ké todn chl yéu dugc Téng Cang ty 4p dung trong viéc lap bao cdo tai chinh riéng
gilra nién d¢:

Uéc tinh ké toan

Viéc 13p bdo cdo tai chinh riéng gitra nién dé tudn thi theo chudn murc ké todn, ché d6 ké todn doanh nghiép
Viét Nam va cdc quy dinh phap ly cé lién quan dén viéc |3p va trinh bay bao cdo tai chinh gira nién dé yéu
cau Ban Giam d&c phai cé nhirng wéc tinh va gid dinh &nh hudng dén s6 liéu bdo cdo vé cong ng, tai san va
viéc trinh bay cdc khodn céng ng va tai san tiém tang tai ngay lap bdo cdo tai chinh riéng gitta nién dg cling
nhu céc s8 liéu bdo cdo vé doanh thu va chi phi trong sudt ky hoat déng. Mic du cac wdc tinh ké todn dugc
lap bang tat ca sy hiéu biét cia Ban Giam ddc, s6 thuyc té phat sinh cd thé khac véi cac wdc tinh, gia dinh dét
ra.

Tién va cac khoan twong duong tién

Tién va cic khoan tuong duong tién bao gobm tién mat tai quy, cac khoan tién glri ngan hang khong ky han,
tién dang chuyén va cac khoan tién guri c6 ky han gdc khdng qué 3 thang, ¢6 kha ning thanh khoan cao, dé
dang chuyén d8i thanh tién va it rdi ro lién quan dén viéc bién déng gid tri.

Céc khodn d3u tu tai chinh
Cdc khodn ddu tu ndm gilr dén ngay ddo han

Céc khoan diu tu ndm gilr dén ngay ddo han bao gom cic khoan dau tu ma Téng Cong ty ¢6 y dinh va kha
nang gilr dén ngay dao han. Cac khodn d3u tu ndm gilr dén ngay ddo han bao gdm cac khoan tién gl ngan
hang c6 ky han géc trén 03 thang.

Thu nhap I3i tir cac khodn d3u tu ndm gilt dén ngay ddo han sau ngdy mua dugc ghi nhén trén Bdo cdo két
qua hoat déng kinh doanh riéng gilra nién d trén co s& dy thu.

Céac khodn du tu ndm gilr dén ngay dao han dugc xdc dinh theo gia gdc trir di dy phong tén that dau tu
nam giir dén ngay dao han.

Dy phong tén that dau tu ndm giir dén ngay ddo han dugc trich 13p theo cac quy dinh ké toan hién hanh.
Cdc khodn ddu tw vao céng ty con, gop vén lién doanh, ddu tw vao céng ty lién két
Dau tu vao céng ty con

Cong ty con 13 cac cong ty do Téng Cong ty kiém soét, Viéc kiém soat dat duoc khi Tong Cong ty c6 kha nang
kiém soat cac chinh sdch tai chinh va hoat dong clia cic cong ty nhan d3u tu nham thu dugc lgi ich tir hoat
ddng clia cac cong ty nay.

Gdp vén lién doanh

Cac khoan gop v8n lién doanh Ia théa thuan trén co s& ky két hgp ddng ma theo dé Téng Cong ty va cac bén
tham gia thuc hién hoat dong kinh t& trén co s& ddng kiém soat. Co s& dong kiém soat dugc hiéu |3 viéc dua
ra cac quyét dinh mang tinh chién lwgc lién quan dén céc chinh séch hoat déng va tai chinh ctia don vj lién
doanh phai cé sy ddng thuan clia cac bén ddng kiém soat.

Trong truding hop mét cdng ty thanh vién tryc tiép thyc hién hoat déng kinh doanh theo cac thod thuén lién
doanh, phin vén gdp vao tai san déng kiém soat va bat ky khoan ng phai trd phat sinh chung phai génh chju
cung vdi cac bén gép vén lién doanh khéc tir hoat déng chia lién doanh dugc hach todn vao bdo cdo tai chinh
gitra nién dd cla cong ty tuang wng va dugc phan loai theo ban chat cha nghiép vu kinh té phat sinh. Cac
khoan céng ng va chi phi phét sinh cé lién quan tryc tiép dén phan vén gop trong phan tai san dong kiém
soat duoc hach toan trén co s& don tich. Cac khoan thu nhap tir viéc ban hang hoéc sir dung phan san pham
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dugc chia tir hoat dgng cua lién doanh va phin chi phi phét sinh phai gdnh chju dugc ghi nhan khi chic chin
khoan |gi ich kinh té cd dugc tir cac giao dich nay dugc chuyén téi hodc chuyén ra khoi Téng Cong ty va cac
khoan lgi ich kinh té& nay cé thé dugc xac dinh mét cach dang tin cay.

Cac thoa thuan gép von lién doanh lién quan dén viéc thanh lap mét co s& kinh doanh doc 13p trong dé cé
cac bén tham gia gop von lién doanh dugc goi 1a co sé& kinh doanh ddng kiém soat.

Ddu tv véo cbng ty lién két

Cong ty lién két 1a mdt cdng ty ma Téng Cong ty cé anh hudng dang k& nhung khong phai 13 cong ty con hay
cdng ty lién doanh clia Téng Cong ty. Anh hudng dang k& thé hién & quyén tham gia vao viéc dua ra cic
quyét dinh vé chinh sich tai chinh va hoat déng clia bén nhan d3u tu nhung khong ¢ anh hudng vé mit
kiém sodt hodc dong kiém soét nhitng chinh sach nay.

Diu tw vao cdng cy vén cla don vj khdc

DAu tu vao cong cy v8n clia don vi khac phdn dnh cac khodn dau tw céng cu vdn nhung Téng Cong ty khéng
c6 quyeén kiém soat, dong kiém sodt hodc cé anh huwdng dang ké ddi véi bén duoc dau tu.

Khodn dau tu vao céng cu vén cdc don vj khdc dugc phan dnh theo nguyén gia trir cdc khoan dy phong giam
gid dau tu.

Ghi nh@n ban dau khodn déu tw vao céng ty con, gop vén lién doanh, déu tw vao céng ty lién két va déu
tw vao céng cu vén cia don vj khdc phdt sinh trong giai dogn trude ¢ phiin héa

Cac khodn d3u tu vao cdng ty con, gép von lién doanh, d5u tu vao cong ty lién két va dau tu vao cdng cy vén
clia don vj khdc phat sinh trong giai doan trudc c6 phan héa duge ghi nhan theo gia tri dugc dinh gia khi
Téng Cong ty chuyén d8i thanh cng ty cd phan tai ngay 31 thang 3 ndm 2015 va dugc B Giao thong Van tai
phé duyét theo Quyét dinh s6 3207/QP-BGTVT ngay 13 thang 10 ndm 2016. Gid trj dinh gid lai dugc xem la
gi4 géc ban d3u cla cac khoan dau tu khi Téng Cong ty chuyén thanh cang ty ¢d phan. Khi nhan duoc phan
cd tirc va loi nhuan d3 dung dé danh gia ting vén Nha nudc tai thoi diém cd phan hda, Téng Cong ty ghi giam
gia tri khoan dau tu.

Ghi nh@n ban dau khodn déu tw vao cdng ty con, gép vén lién doanh, déu tw véo céng ty lién két va déu
tw véio ¢éng cu vén cta don vi khdc phét sinh trong giai dogn sau ¢d phéin héa

Cic khoan diu tu vao cdng ty con, gép von lién doanh, dau tu vao cong ty lién két va dau tu vao cong cy
vén clia don vj khic phét sinh trong giai doan sau ¢ phan héa dugc ghi nhan ban dau theo gia goc bao gom
gia mua va cac chi phi mua cé lién quan tric tiép, Téng Cong ty hach toan vao thu nhép trén Bo cdo két qua
hoat déng kinh doanh riéng gitra nién dé khodn dugc chia tir Igi nhudn thu3n IOy ké cla bén nhan dau tv
phat sinh sau ngay dau tu. Cac khoan khac ma Téng Cong ty nhan dugc ngoai lgi nhudn dugc chia dugc coi
I3 phan thu hbi cac khoan dau tu va dugc ghi nhan |4 khoan gidm trir gid goc dau tu.

Céc khoan d3u tu vao cng ty con, gép von lién doanh, dau tu vao cdng ty lién két va dau tu vao céng cy
v8n cla don vi khac duoce trinh bay trong Bang can ddi ké toan riéng gilra nién dd theo gid goc trir di cac
khoan dy phong gidm gia (néu c6). Dy phong gidm gia dau tu vao cdng ty con, gép von lién doanh, dau tv
vao cong ty lién két va diu tu vio cong cy vén ctia don vi khdc dugc trich I3p theo khi ¢6 bang chirng chac
chin cho thay co sy suy gidm gia trj cla cac khodn diu tw nay tai ngay két thic ky ké todn.

N¢ phdi thu

Ng phai thu |2 s3 tign cé thé thu hdi clia khich hang hodc cac ddi turgng khdc. Ng phai thu dugc trinh bay
theo gia trij ghi s6 trir di cac khoan dy phong phai thu kho doi.

Dy phéng phai thu khé doi dugc trich 1ap cho nhitng khoan ng phai thu ma ngudi ng khé co kha nang thanh
toan do bj thanh Iy, phd san hay cac khé khan tuong ty.
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Hang tén kho

Hang tdn kho dugc xéc dinh trén co sd gid thap hon gitra gid gdc va gia trj thuan cé thé thyre hién dugc. Gia
goc hang ton kho bao gdm tat ca cdc chi phi phat sinh dé cé dugc hang tén kho & dja diém va trang thai hién
tai. Gia trj thudn cé thé thire hién dugce xdc dinh bang gia ban wéc tinh trir cac chi phi wdc tinh dé hoan thanh
s&n pham cung chi phi tiép thi, ban hang va phan phadi phat sinh.

Gid gbc vat tw, phy ting nhap kho duegc xac dinh dia trén gia mua trén hda don clia nha cung cdp cdng véi
toan bd chi phi lién quan dé nhip vat tv, phy tung (nhuw thué nhap khau, phi Oy théc, chi phi van chuyén).

Gid goc hang tén kho déi vdi cdc loai vat tu, phy tling may bay dé sir dung dugc xac dinh theo phuong phap
gi4 dich danh.

Gi4 trj vat tu, phu tlng xuat kho sl dung dugc dua vao chi phi san xudt kinh doanh theo nguyén tac:

e D3i vai vat tu, phy tlng tiéu hao, xudt dung mét Ian, khéng stra chira duorc, gid xut kho bang 100% gia
tri ctia vat tu, phy tung va dugc phan dnh toan bé vao chi phi san xuat kinh doanh trong ky.

e DG vdi phu tlng vat tw quay vong ¢é nguyén gia don vi tir 1.500 USD dén 50.000 USD khi xuat kho dua
vao str dung duge ghi nhan vao chi phi tra trurde dai han trén Bang can d6i ké toan riéng gilra nién do va
phan b8 vao Bio cao két qua hoat ddng kinh doanh riéng giira nién do theo phuong phap duong thang
trong vong 03 ndm ké tir khi xuat dung [an d3u.

e D4 véi phu tung vat tu quay vong cé nguyén gid don vj tir 50.000 USD tré 1&n khi xudt kho dua vao sir
dung dugc ghi nhan vao chi phi tra trwdc dai han trén Bang can déi ké toan riéng gilta nién d§ va phan
b6 vao Bao cdo két qua hoat déng kinh doanh riéng giira nién d6 theo phrong phap dudng thing trong
vong 05 nam ké tir khi xuat dung lan dau.

Téng Cong ty 4p dung phuong phap ké khai thwéng xuyén dé hach toan hang tén kho.

Dy phong giam gia hang ton kho dugc trich 1ap theo céc quy dinh ké toan hién hanh. Theo d6, Téng Cong ty
dugc phép trich 1ap dy phéng giam gia hang ton kho 16i thoi, hdng, kém pham chat va trong trudng hop gia
goc clia hang ton kho cao hon gia trj thudin cé thé thyc hién duoc tai ngay két thuc ky ké toan.

Tai san ¢8 dinh hiru hinh va khiu hao
Tai san ¢6 dinh hiru hinh dugc trinh bay theo nguyén gia trir gia trj khau hao Iy ké.

Nguyén gid tai san ¢6 dinh hitu hinh hinh thanh do mua sdm bao gém gid mua va toan bd céc chi phi khdc
lién quan truyc tiép dén viéc dua tai san vio trang théi san sang st dyng. D3i véi tai san ¢ dinh hinh thanh
do d3u tu xay dung co ban theo phuong thirc giao thiu hodc ty xay dirng va san xuat, nguyén gia 1a gid quyét
toan céng trinh xdy dyng theo Quy ché quan ly ddu tv va xay dung hién hanh, cac chi phi khac cé lién quan
tryrc tiép va |8 phi trude ba (néu cd). Trudng hop dy dn dd hoan thanh va dua vao sir dyung nhung quyét todn
chua dugc phé duyét, nguy@n gid tai san ¢d dinh duwgc ghi nhan theo gid tam tinh trén co sé chi phi thyc té
d3 bo ra dé cé dugc tai san co dinh. Nguyén gia tam tinh s& dugc diéu chinh theo gid quyét toan dugc céc
co quan cé tham quyén phé duyét.

Trong trwang hop tai san cé dinh hitu hinh 13 may bay, phan hd tro tin dung tir hgp dong mua méy bay duoc
ghi nhan theo nguyén tic sau:

e Hé tro tin dung tir hop dong mua may bay |a dich vu khéng dugc ghi nhan téch khéi nguyén gia may bay
ma giam trlr gid vén hang ban khi thyc nhan;

e HBtro tin dung tir hop ddng mua may bay I phy tung vat tu hojc thiét bj khéng chac chan sé& nhéan duoc
thi khéng duoc ghi nhan tach khdi nguyén gid may bay ma gidm trir gid v8n hang bén khi thye nhén;

e Hb tro tin dung tir hgp déng mua may bay |3 thiét bj chdc chdn s& nhan duoc va cé danh muyc cu thé khi
ban giao thi dwgc ghi nhan tach khoi nguyén gia may bay.
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Cac chi phi phat sinh sau khi tai san ¢ dinh hiru hinh d3 dua vao hoat déng nhu chi phi stra chira, bao dudng

va dai tu dugc ghi nhan vao Bio cio két qua hoat dong kinh doanh riéng gilra nién dd trong ky ma chi phi

phét sinh. Trong cac trwéng hgp cé thé chirng minh mét cach rd rang rang cac khoan chi phi nay lam ting lgi |
ich kinh té trong twong lai dy tinh thu dugec tir viéc st¥ dung tai sdn c¢d dinh hitu hinh vugt trén mirc hogt

dong tiéu chuin theo nhw danh gia ban d3u, thi cac chi phi ndy dugc vén héa nhu mot khoan nguyén gid

tdng thém cla tai san ¢é dinh hiru hinh.

Tai san ¢8 dinh hitu hinh dwgc khdu hao theo phuong phap duwdng thang diwa trén thoi gian hitu dung wéc ;
tinh, cu thé nhu sau: |

S8 nam
Méy bay 16-20 |
Pdng co mdy bay 10 |
Nha clra va vat kién tric 10-30 |
May mdc va thiét bj 5-10
Phuong tién van tai mat dat 7-10 |
Thiét bi, dung cy quan ly 3-5 |
Tai san c8 djnh khac 5-7

Cac khoan |3i, 16 phat sinh khi thanh Iy, ban tai san 13 chénh léch giita thu nhdp thuin do thanh ly tai san va
gia tri con lai clia tai sdn va dugc ghi nhan vao Bdo cdo két qua hoat dong kinh doanh riéng gitra nién do.

Poi véi cdc may bay thude doi mdy bay khai thac va cac ddng co dy phong tuang (rng trong cdc nam tai chinh
két thic ngay 31 thang 12 nim 2020, 2021 va 2022,Téng Cong ty ap dung tinh va ghi nhan chi phi khdu hao
va chi phi phan bé tién sira chita bdo dudng clia cac may bay va déng co cho cac ndm tai chinh tuong Ung
theo huéng dan ké toan riéng dugc cic co quan cé tham quyén phé duyét. Theo do, chi phi khdu hao va chi
phi phén b6 sira chira, bdo dudng hang thang cla tirng loai mdy bay ghi nhdn vao Béo cdo két qua hoat dgng
kinh doanh riéng cho cic ndm tai chinh két thidc ngay 31 thdng 12 ndm 2020, 2021 va 2022 dugc xdc dinh %
theo ty 1& tdng gi& khai thac theo thang thyc té cla tirng loai may bay so vdi tng gi& khai thac theo ké hoach ¥a

~

cla tirng loai may bay dé, nhu sau: -'T[
TY

S6 khiu hao dugc ghi  Gid tri khiu hao hang thang clia Téng gi¢ khai thac theo thang thyc t& cla VIETHAS
nhdn hang thang/Chi tirng may bay/Gia tri chi phi tirng loai may bay 'P. ,
phi sira chita bdo = slra chira bdo dudng hang X /:\;
dudng dugc phan bd thang theo loai may bay trong Téng gi¢ khai thac theo thang k& hoach nam ':}/4?:/
trong tlrng thang cla didu kién hoat ddng binh 2020 cla loai médy bay dé (th&i diém hoat

tirng loai may bay thuong ddng binh thuéng, trude khi bj anh hudng

dai dich COVID-19)

P6i véi cac may bay khong thudc trong dbi may bay khai thac va cac dong co du phong tuong tng, Téng
Céng ty thire hién trich va ghi nhan chi phi khau hao nhét quan véi chinh sach ké toan tai san cd dinh hitu
hinh.

TUr ngay 01 thang 01 ndm 2023, phin chénh léch Iy ké gilta chi phi khdu hao va phén bé theo phwong phép
duding thing va phuong phap dugc phé duyét riéng néu trén dugce Téng Cong ty tiép tuc phén bé theo
huwdéng dan cta B9 Tai chinh nhu sau:

e D8i v6i chi phi khdu hao may bay, phin chénh léch liiy ké giira khau hao theo phuong phép dudng thang
va phuong phédp khau hao dugc phé duyét riéng néu trén tdi ngay 01 thang 01 ndm 2023 duoc tiép tuc
phan bd theo phuang phap dudng thing trong sudt thai gian hitu dung wdc tinh con lai ca tai san cd
dinh hiru hinh.

e D3i vdi chi phi stra chita va bao du@ng, phan chénh l&ch Iy ké giita phan bg theo phuong phap dudng

thing va theo phuong phap phan bé dugc phé duyét riéng néu trén dugc phéan bo vao két qua hoat dong
kinh doanh trong ky véi téng thai gian tir thoi diém bat ddu phan bd ban dau t6i da khong qua 3 nam.
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Thué tai san

Mot khoan thué duge xem 12 thué tai chinh khi phin 16n cac quyén lgi va rdi ro vé quyén s& hitu tai san dugc
chuyén sang cho ngudi di thué. Tat ca cac khoan thué khac dugc xem 13 thué hoat déng.

Téng Céng ty 13 bén cho thué

Doanh thu cho thué hoat dgng dugc ghi nhdn vao Bio cdo két qua hoat ddng kinh doanh riéng giira nién dé
theo phuong phip dudng thing trong sudt thai gian cho thué.

T8ng Cong ty |3 bén di thué

Tng Cang ty ghi nhin tai san thué tai chinh |3 tai sdn cla Téng Cong ty theo gid tri hgp Iy cla tai san thué tai
thoi diém khéi dau thué tai san hodc theo gid tri hién tai cda khoan thanh todn tién thué t6i thiéu, néu gia trj
nay thap hon. Ng phai trd bén cho thué tuong ¢ng dugc ghi nhan trén Bang cin déi ké toan riéng gitra nién
dd nhu mot khoan ng phai tra vé thué tai chinh. Cac khoan thanh toan tien thué dugc chia thanh chi phi tai
chinh va khoan phai tra ng gc nham dam bao ty 18 13i sust dinh ky ¢d dinh trén s& du ng con lai. Chi phi thué
tai chinh dwoc ghi nhan vao Bao cao két qua hoat déng kinh doanh riéng gitra nién dg, trir khi cac chi phi nay
truc tiép hinh thanh nén tai san di thué, trong trudng hgp dé sé dugc vin héa theo chinh sich ké todn cua
Téng Cong ty vé chi phi di vay (xem trinh bay tai Chi phi di vay duédi day).

Mot khoan thué dugce xem 13 thué hoat déng khi bén cho thué van duge hudng phian Ién cic quyén Igi va
phai chju rdi ro vé quyén s& hiru tai san. Chi phi thué hoat déng dugc ghi nhdn vao Bao cdo két qua hoat
ddng kinh doanh riéng giita nién d6 theo phuong phap dudng thang trong sudt thoi gian thué. Cac khoan
tién nhan dugc hodic phai thu nhdm tao diéu kién ky két hgp déng thué hoat ddng ciing dugc ghi nhan theo
phuang phap duding thang trong sudt thoi gian thué.

Tai san & dinh thué tai chinh dugc khiu hao theo phuong phap dudng thing, cdn ci vao thai gian hitu dung
wéc tinh twong ty nhu d&i véi tai san cd dinh hitu hinh.

Téng Cong ty trich va ghi nhdn khiu hao cla tai san cd dinh thué tai chinh la cdc mdy bay thugc di may bay
khai théc trong cac nim tai chinh két thic ngay 31 thang 12 ndm 2020, 2021 va 2022 theo huéng dan riéng
d3 duoc dé cap & phan chinh sdch tai san ¢d dinh hitu hinh va khiu hao. D4i véi cac mdy bay khéng thuge
trong ddi may bay khai thac va cac déng co dur phong tuong ¢ng, Tdng Cong ty thirc hién trich va ghi nhan
chi phi khau hao nhat quan vdi chinh sach ké toan tai san thué tai chinh.

Tai san cd dinh v hinh va khiu hao

Tai san ¢8 dinh vé hinh dugc trinh bay theo nguyén gid trir gia tri hao mon ITy ké, thé hién gia tri quyén st
dung d4t va cac phan mém may tinh dung trong quan Iy, nhu phin mém quan ly gid van chuyén hanh
khach/hang hoa, phian mém phuc vy hang hda, phian mém ké toan. Téng Cong ty khéng thyc hién phan bé
quy@n sir dung dit duoc cip khéng c6 thoi han. Quyén sir dung dat dugc cap c6 thoi han duge phan b theo
phuong phap dudng thang dya trén thoi gian sir dung 16 dat. Céc tai san ¢6 dinh vé hinh |a phan mém mdy
tinh dugc khiu hao theo phuong phap dudng thiang dya trén thoi gian hitu dung udc tinh tir 03 nam dén
07 nam.

Chi phi x3y dwng co ban dé& dang

Céc tai san dang trong qua trinh xay dyng phuc vy muc dich san xuat, cho thué, quan tri hodc cho cac muc
dich khac dugc ghi nhéan theo gid g8c bao gom cac chi phi can thiét dé hinh thanh tai san bao gom chi phi
xay |4p, thiét bi, chi phi khac va chi phi 13i vay c6 lién quan phi hgp véi chinh séch ké todn clia Téng Cong ty.
Céc chi phi nay s& dugc chuyén sang nguyén gid tai san cd dinh theo gid tam tinh (néu chura cd quyét todn
dugc phé duyét) khi tai sdn dugc ban giao dua vao str dung.

Theo quy dinh vé quan Iy diu tu va xdy dyng ciia Nha nudr, tly theo phén cdp quan ly, gia trj quyét toan cac
cong trinh xdy dyng co ban hoan thanh cén dugc cac co quan cé tham quyén phé duyét. Do do, gia tri cudi
cling clia cac cdng trinh xdy dyng co ban cé thé thay déi va phy thugc vao quyét todn duoc phé duyét baoi
cac co quan cé thdm quyén.
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Céc khoan tra trudc

Chi phi tra trudc bao gdm cdc chi phi thyc t&€ d3 phat sinh nhung ¢é lién quan dén két qua hoat déng kinh
doanh clia nhiéu ky ké toan.

Chi phi tra trudc dai han phan anh chi phi sira chita Ién ddng co, than may bay; phi bao Ianh tin dyng xuat
khau cla hgp ddng huy déng v8n mua may bay; chi phi céng cy, dung cy, phy tung may bay quay vong va
chi phi khac. Cy thé:

- Chiphistra chita I&n ddng co va than may bay d3 phat sinh dugc phan b6 vao Bao cio két quad hoat dng
kinh doanh riéng giira nién dé tinh tir thang ké ti€p thang hoan thanh dai tu, sira chira. D4i véi ddng co
mdy bay thué, chi phi ché& phén b |4 gia trj stra chita sau khi d& trir phan thu hdi qu§ dai tu tir bén cho
thué may bay. Khoan phai nép quy dai tu cho bén cho thué may bay theo hgp dong thué dugc ghi nhan
vao két qua hoat dong kinh doanh riéng gitra nién do khi phat sinh ndp quy. Chi phi stra chita Ié¢n déi voi
than may bay, déng co chinh, déng co phy va cang may bay cho mdi I3n cé gia trj twong duong tir
300.000 USD tré 1én s& duoc phan bd vao Bao cdo két qua hoat dong kinh doanh gitra nién dg trong 03
ndm. Chi phi stra chita Ién dugc ghi nhan vao chi phi trong ky néu gid tri nhd hon 300.000 USD.

- Nhu trinh bay tai phan thuyét minh vé chinh sach ké toan tai san ¢6 dinh hitu hinh va khdu hao, Téng
Coéng ty phan ba va ghi nhin chi phi tra trudce lién quan dén sira chita Idn dong co va than may bay cho
cdc ndm 2020, 2021 va 2022 theo hu'dng dan ké todn riéng dugc cac co quan cd thdm quyén phé duyét.
Trong ky hoat déng 6 thang két thiic ngay 30 thang 6 ndm 2025, phin chi phi chénh léch Iy ké gitra viéc
phan b8 theo phuong phap duéng thing va theo phurong phap dp dung hudng dan ké toan riéng dugc
phan bé vao Béo cao két qua hoat dong kinh doanh riéng gita nién dd trong ky vdi téng thai gian tir thoi
diém bat d3u phéan b ban dau téi da khéng qua 3 nam.

- Chi phi stra chita I&n déng co may bay quy dinh trong hgp dong bao duwdng déng co theo gié dugc ghi
nhan vao Bio cdo két qua hoat dong kinh doanh riéng gitra nién do dua trén sd gi¢r bay.

- Phibao |3nh tin dyung xuat khau ctia hgp déng huy ddng vén mua mdy bay theo hinh thirc thué tai chinh
v3 céc chi phi khic lién quan dén hop dong huy dong vén dugc phdn bd vao chi phi hoat dong kinh
doanh theo théi gian huy déng von.

- Chi phi cong cu dyung cy, phu tiing may bay quay vong va chi phi khac, bao gom:

e Cong cy, dung cu da xudt dung phan anh gid trj cac tai san khong di tiéu chuan la tai san cd dijnh, cé
thoi gian st dung trén 01 ndm, dugc phan bd vao Bao cdo két qua hoat dong kinh doanh riéng gitra
nién dé trong vong 02 nam.

e Vit tu, phu ting quay vong thyc hién phan bé déu hang ndm (chi tiét xem Thuyét minh vé “Hang
tén kho").

Chi phi phai trd

Chi phi phai tra 13 khoan du tinh cac khoan chi phi phai tra lién quan dén cac chi phi da phat sinh nhung dén
thoi diém 30 thang 6 ndm 2025 chura nhan dugce hda don clia nha cung cap.

Cdc khoan dy phong phai trd
Céc khoan du phong phai trd dugc ghi nhan khi Téng Cang ty ¢6 nghia vu ng hién tai do két qua tir mot sy
kién d3 xay ra, va T8ng Cong ty c6 kha ndng phai thanh todn ngha vu nay. Cac khoan dy phong dugc xac

dinh trén co s& uéc tinh clia Ban Gidm ddc vé cac khoan chi phi can thiét dé thanh toan nghia vy ng nay tai
ngay két thuc ky ké todn.
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Nghia vu hoan tra may bay

Theo céc diéu khoan clia hgp dong thué hoat déng may bay ky gitra Tong Cong ty va cac bén cho thué, Téng
Cong ty co nghia vy khai phyc lai diBu kién va kha ndng hoat déng clia may bay nhuw khi dugc ban giao (ngoai
trir cdc hao mon ty nhién) khi hoan tra lai may bay cho bén cho thué tzi cudi thoi han thué. Theo Céng vidn
s6 11876/BTC-COKT ngay 25 thang 8 ndm 2016 clia BO Tai chinh, Téng Cong ty c6 thé ghi nhin chi phi trd
may bay thué hoat déng khi thirc t& phat sinh hodc lap dy phong hoan trd may bay trong théi gian thué,
Téng Cong ty hién dang &p dung chinh sdch ghi nhan chi phi hoan trd may bay thué hoat déng khi thyc té
phét sinh.

Vén chii sé& hiru va phan phéi lgi nhuin

V6n chl s& hitu clia Téng Cang ty bao gdm vén gdp tir cd phiéu phd théng, thing du vén ¢d phan, cic quy
va (16 Iy k&)/lgi nhuan sau thué chua phan phdi hang nam.

Céc quy dugc hinh thanh tir phdn phéi lgi nhuin sau thué ctia hoat déng kinh doanh. Lgi nhuin sau thué
dugc phan phéi theo nghj quyét clia Dai hdi ddng cd dong.

Ghi nhan doanh thu va thu nhap khac

Doanh thu cla giao dich vé cung cap dich vu dugc ghi nhan khi két qua cla giao dich d6 dugc xac dinh mot
cach dang tin cdy. Truding hop giao dich vé cung cap dich vu lién quan dén nhiéu ky thi doanh thu dugc ghi
nhén trong ky theo két qua phan cong viéc d3 hoan thanh tai ngay clia Bang can ddi ké toan riéng gilra nién
d6 clia ky d6. K&t qua cia giao dich cung cap dich vu dugc xac dinh khi thda man tat ca bén (4) digu kién sau:

(a) Doanh thu dugc xdc dinh tuvong déi chic chan;

(b) C6 kha nang thu dugc lgi ich kinh té tir giao dich cung cap dich vy do;

(c) Xac dinh duwgc phian cong viéc d3 hoan thanh tai ngay cla Bang can ddi ké toan riéng gilra nién dg; va
(d) Xac dinh dugc chi phi phét sinh cho giao dich va chi phi dé hoan thanh giao djch cung cap dich vy dé.

Doanh thu vén chuyén hang khéng

Cac khoan thu ban chitng tir van chuyén (bao gdm vé va cic chirng tir van chuyén khac) dugc ghi nhén la
khoan phai trd ngudi ban trén Bang can déi ké toan riéng gitra nién dd. Gid tri khodn phai trd ngudi ban nay
dugc két chuyén vao doanh thu phan dnh trén Bao cdo két qua hoat déng kinh doanh riéng gira nién d¢ khi
dich vu vian chuyén dugc thye hién. Cac khoan thu ban chirng tlr vin chuyén (bao gém vé théng thudng,
MCO, hanh Iy va YQ) d3 hét han theo cac diéu kién clia chirng tir vn chuyén nhung khach hang khong st
dung dugc két chuyén vao doanh thu phan dnh trén Bao cdo két qua hoat dng kinh doanh riéng gilta nién
do.

Doanh thu chuyén co, thué chuyén dugc ghi nhan trong Bao cdo két qua hoat dang kinh doanh riéng gilta
nién dd khi dich vy dugc thyc hién. Doanh thu khéng dugc ghi nhan néu nhu kha néng thu hoi cac khoan
phai thu khéng dwgc xac dinh tuong di chic chan.

Doanh thu cung cdp djch vy phu trgr

Doanh thu cung cip dich vy phy trg dugc hoan thanh trong thoi gian ngan dugc ghi nhan trong Bio cdo két
qua hoat déng kinh doanh riéng gitra nién dé khi dich vu hoan thanh. Doanh thu khéng dugc ghi nhan néu
nhu kha n&ng thu hdi céc khoan phai thu khéng dugc xac dinh tuong di chdc chan.

Doanh thu chwa thyuc hién tir chwong trinh khdch hang thuong xuyén

T6ng Cong ty thirc hién chuong trinh Bong Sen Vang cho cac khach hang thudng xuyén, theo dé khach hang
& dugec tich Ity d3m thudng khi sir dung dich vy, tham gia chuong trinh khuy&n mai... ciia Téng Cong ty hay
mat s8 d6i tac hang khéng va phi hang khang cu thé clia chuong trinh Bong Sen Vang cla Téng Cong ty. Phan
doanh thu tvong Ung vdi s& ddm ton con gid tri str dung tai thoi diém bdo cdo ma khach hang dy kién Iy
thudng duge xac dinh theo gia tri hop Iy va ghi nhén I doanh thu chura thyc hién. Doanh thu chua thye hign
duoc ghi nhan 13 doanh thu trong ki néu khach hang déi thudng hodc ddm thudng tich Ity hét han.
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Doanh thu va thu nhdp khdc

L3i tién glri dugc ghi nhan trén co sé don tich, duec xac dinh trén s6 du céc tai khoan tién glri va I3i sudt 4p
dung. Lai t&r cdc khoadn dau tv duoc ghi nhan khi Téng Cong ty cé quyén nhan khoan I3i.

Ngoai té

Céc nghiép vy phat sinh bang ngoai té dugc chuyén doi theo ty gid tai ngay phét sinh nghiép vy. 56 du cic
khodn myc tién té c6 gdc ngoai té tai ngay két thic nién d6 ké toan dugce chuyén ddi theo ty gia cda ngan
hang thuong mai noi Téng Cong ty thuding xuyén cé giao dich tai ngay ndy. Chénh léch ty gia phat sinh dugc
hach todn vao Bao cdo két qua hoat déng kinh doanh riéng giira nién dd. Lai chénh léch ty gid do danh gid lai
s6 du cac khoan myc cé gdc ngoai té tai ngay két thiic ky ké toan khong dugc ding dé chia cho cac ¢6 dong.

Chi phi di vay

Chi phi di vay dugc ghi nhan vao chi phi san xuat, kinh doanh trong ky khi phét sinh, trir khi dugc vén hod
theo quy dinh ctia Chudn myc ké todn Viét Nam s& 16 “Chi phi di vay”. Theo d6, chi phi di vay lién quan tryc
ti€p dén viéc mua, dau tu xdy dung hodc san xudt nhirng tai sdn cdn mét thai gian twong déi dai dé hoan
thanh dwa vao str dung hodc kinh doanh dugc cdng vao nguyén gia tai san cho dén khi tai san dé dugc dua
vao str dung hodc kinh doanh. Cac khoan thu nhap phat sinh tir viéc dau tu tam thoi cac khoan vay dugc ghi
gidm nguyén gid tai san cé lién quan. Pi véi khodn vay riéng phyc vy viéc xay dyng tai san cd dinh, bat dong
san diu tu, 13i vay dugce vn hda ké ca khi thai gian xay dung dudi 12 thang.

Thué
Thué thu nhap doanh nghiép thé hién téng gia tri cia s& thué phai tra hién tai va s thué hodn lai.

S& thu@ phai tra hién tai duoc tinh dya trén thu nhap chiju thué trong ky. Thu nhap chiu thué khac vai loi
nhudn truedce thué dugc trinh bay trén Bao cdo két qua hoat dong kinh doanh riéng gitra nién d9 vi thu nhap
chiu thué khéng bao gdbm cac khoan thu nhap hay chi phi tinh thué hodc duoc khau trir trong cac ky khac
(bao gdm ca 16 mang sang, néu cé) va ngoai ra khéng bao gém cac chi tiéu khong chiu thué hodc khong dugc
khdu trir.

Thué thu nhap hoan lai dugc tinh trén cac khodn chénh léch gilra gid trj ghi s8 va co s tinh thué thu nhép
clia cic khoan muyc tai san hodc cdng ng trén bao cdo tai chinh riéng giira nién d¢ va dugc ghi nhén theo
phuong phap Bang can d&i ké todn. Thué thu nhap hodn lai phai trd phai dwec ghi nhén cho tat ca cic khodn
chénh léch tam thoi con tai san thué thu nhap hoan lai chi dugc ghi nhan khi chac chan c6 dd lgi nhuan tinh
thué trong tuong lai dé khau trir cdc khoan chénh léch tam thai.

Thué thu nhap hoan lai dugc xac dinh theo thué sudt dy tinh s& p dung cho ky tai san dugc thu hdi hay ng
phai tra duoc thanh toan. Thué thu nhdp hoan lai dugc ghi nhan vao Bao cao két qua hoat dong kinh doanh
riéng gilra nién dd va chi ghi vao von chi s& hitu khi khoan thué dé c6 lién quan dén céc khoan myc duoc
ghi thing vao vén chd s& hitu.

Tai san thué thu nhap hodn lai va ng thué thu nhap hoan lai phai trd dugc bu trir khi Téng Cong ty c6 quyén
hop phap dé bl trir gitra tai san thué thu nh3p hién hanh vdi thué thu nhap hién hanh phai ngp va khi cac
tai san thué thu nhap hoin lai va ng thué thu nhap hoén lai phai tra lién quan tdi thué thu nhdp doanh nghiép
dugce quan Iy bdi ciing mét co quan thué va Téng Cong ty c6 dy dinh thanh todn thué thu nhdp hién hanh
trén co s& thudn.

Viéc xdc dijnh thué thu nhap clia Céng ty cin ci¥ vao cac quy dinh hién hanh vé thué. Tuy nhién, nhitng quy
dinh nay thay déi theo tirng th&i ky va viéc xdc dinh sau cung vé thué thu nhap doanh nghiép tuy thugc vao
két qua kiém tra cla co quan thué cé thadm quyén.

Céc loai thué khac duge dp dung theo céc lujt thué hién hanh tai Viét Nam,
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TONG CONG TY HANG KHONG VIET NAM - CTCP

THUYET MINH BAO CAO TAI CHINH RIENG GIT’A NIEN DO (Tiép theo) MAu s6 B 09a-DN

a. TIEN VA CAC KHOAN TUONG DUONG TIEN
S8 cudi ky S5 dau ky
VND VND
Tien mit 6.715.222.830 6.496.970.134

Tién glri ngan hang khoéng ky han

Tién dang chuyén

Céac khoan trong duong tién (*)

880.072.671.996
178.863.306.163
3.250.000.000.000

1.193.924.442.755
106.178.342.633
820.119.902.000

4.315.651.200.989

2.126.719.657.522

(*) Tai ngay 30 thang 6 ndm 2025, céc khoan twong duong tién thé hién cac khodn tién giri tai cic ngan hang
thuong mai vai ky han géc khéng qua 03 thang va 13i sudt 4,5%/nam.
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TONG CONG TY HANG KHONG VIET NAM - CTCP
THUYET MINH BAO CAO TAI CHINH RIENG GIU'A NIEN D0 (Tiép theo)

5. CAC KHOAN DAU TU TAI CHINH

a) Diu tw ndm giir dén ngay ddo han

Tién gtlri 6 ky han (*)

S8 cudi ky

MAU SO B 09a-DN

S8 dau ky

Gid géc

165.846.422.713

VND

Gid trj ghi 56

165.846.422.713

Gid géc

165.846.422.713

VND
Gid tri ghi s6
165.846.422.713

(*) Chti yéu thé hién cac khoan tién glri ¢6 ky han géc 13 12 théng tai Ngan hang TNHH MTV HSBC (Viét Nam) - Chi nhanh Ha Ngi v6i [i sudt tir 1,7% dén 1,9%/ndm dang
duoc sir dung dé dam bao cho viéc ngan hang cung cp cac tién ich cho Tong Cong ty.

b) Diu tu gép vén vao don v| khic

Pdu tu vao cdng ty con

+Cbng ty C6 phan Hang khéng Pacific Airlines

+ Céng ty TNHH MTV Ky thudt May bay

+ Cbng ty TNHH MTV Nhién liéu Hang khéng Viét Nam

+ Céng ty C6 phén Djch vy Hang héa N§i Bai

+ Cong ty C6 phén Sudt dn Hang khéng N§i Bai

+ Céng ty TNHH MTV Suét én Hang khéng Viét Nam

+ Céng ty C6 phéin Ddo tao Bay Viét

+ Cong ty C6 phan Tin hgc Vién théng Hang khéng

+Cong ty C8 phin Dich vy Hang héa Tén Son Nhét

+ Cong ty TNHH Djch vy Giao nh@n Hang hoa Tén Son Nhét
+ Cong ty C8 phén Dich vu Hang khéng Sén bay N§i Bai

+ Cong ty TNHH Giao nh@n Hang hda Vinako

+ Céng ty C6 phéin Cung tng Xudt nhdp khdu Lao ddng Hang khdng
+ Cong ty C6 phén Sabre Viét Nam

+ Céng ty TNHH MTV Djch vu mét dét sén bay Viét Nam

S8 cudi ky S6 dau ky

VND VND

Gid géc Dy phong Gid géc Dy phong
4.500.922.744.632 (632.874.337.037) 4.500.922.744.632 (632.874.337.037)

632.874.337.037
1.093.117.074.332
800.000.000.000
1.298.754.282.465
112.683.463.874
85.448.232.000
34.291.876.611
31.104.412.000
56.704.230.000
28.789.775.380
61.718.971.771
6.752.746.893
5.370.011.203
3.313.331.066
250.000.000.000
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TONG CONG TY HANG KHONG VIET NAM - CTCP

THUYET MINH BAO CAO TAI CHINH RIENG GIU'A NIEN DO (Tiép theo)

Ddu tw vao cong ty lién doanh, lién két

+Céng ty C8 phén Cho thué Mdy bay Viét Nam

+Cong ty C6 phan Xudt nhdp khdu Hang khéng

+Céng ty C6 phan Djch vy Hang khéng Sén bay a Nang
+Céng ty C6 phan Nhua cao cdp Hang khéng

Diu tu vao don vj khéc
+ Hdng Hang khéng Cambodia Angkor Air
+ Céng ty C6 phan Buu chinh Vién théng Sai Gon

MAU SO B 09a-DN

S8 cudi ky S8 dau ky

VND VND

Gid géc Dv phong Gid géc D phéng
563.066.753.488 (15.725.353.863) 563.066.753.488 (17.164.854.331)
439.335.275.853 - 439,335.275.853 -
22.812.300.000 - 22.812.300.000 -
86.652.841.772 (1.455.018.000) 86.652.841.772 (2.898.518.468)
14.266.335.863 (14.266.335.863) 14.266.335.863 (14.266.335.863)

254.302.570.049
248.141.431.740
6.161.138.309

254.302.570.049
248.141.431.740
6.161.138.309

Tai ngay 30 thang 6 ndm 2025, Téng Cong ty da thé chap c6 phiu ma Téng Cng ty dang nam giilf tai cac cong ty con/cong ty lién két niém yét trén san chirng khoan HOSE,

HNX va UPCOM dé dam bao cho mot sd khoan vay ngdn han (Thuy&t minh sé 22).

Gid trj hop Iy cla cac khodn dau tu tai ngay 30 thang 6 ndm 2025 chua dugc thuyét minh trong bao cdo tai chinh riéng gilra nién d6 vi:

- D8ivéikhoan diu tu vao cic don vi d3 niém yét trén thj trudng chirng khodn, s lwgng giao dich ¢ phiéu clia cac don vj nay trong ky rat nho, do d6, gia cd phiéu niém
yé&t khong phan dnh ddng gid tri hap ly clia cac khodn dau tu; va

- D8i véi cac khodn dau tu con lai khéng c6 gid niém yét trén thi trwong, cc quy dinh ké todn hién hanh chua cé hudng dan cu thé vé viéc xac dinh gid trj hop ly. Gia tri
hop ly chia cac khodn diu tw tai chinh nay cé thé khéc vai gia goc.
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TONG CONG TY HANG KHONG VIET NAM - CTCP
THUYET MINH BAO CAO TAI CHINH RIENG GIUA NIEN B0 (Tiép theo)

Thong tin chi tiét vé cac cong ty con, céng ty lién két tai ngay 30 thang 6 ndm 2025 nhu sau:

MAU SO B 09a-DN

Ty lé Ty & quyén
STT Tén cong ty Dija chi s& hiru biéu quyét Hoat dgng chinh
(%) nam giir (%)
Cong ty con

1 Céng ty C6 phan Hang khéng Pacific Airlines Viét Nam 98,84 98,84 Kinh doanh van tai hang khéng

2 Congty TNHH MTV Ky thuat Mdy bay Viét Nam 100,00 100,00  Stra chira, bao dudng may bay

3 Congty TNHH MTV Nhién liéu Hang khong Viét Nam Viét Nam 100,00 100,00 Kinh doanh nhién liéu hang khéng

4 Cbngty C6 phan Dich vy Hang hda Ngi Bai Viét Nam 55,13 55,13 Dich vy phuc vy hang hoa céc chuyén bay

5 Cong ty C6 phin Sudt &n Hang khéng N&i Bai Viét Nam 60,17 60,17 Cung cdp sudt an trén may bay

6 Congty TNHH MTV Sudt dn Hang khong Viét Nam Viét Nam 100,00 100,00  Cung cdp suat 3n trén mdy bay

7 Coéngty C6 phin Do tao Bay Viét Viét Nam 51,52 51,52 BDao tao phicong

8 Cong ty C6 phin Tin hoc va Vién théng Hang khdng Viét Nam 52,73 52,73  Cung cdp dich vu tin hoc va vién théng

9 Cong ty Co phan Dich vy Hang hoa Tan Son Nhat Viét Nam 55,00 55,00 Dich vy phuc vu hang hod cac chuyén bay
10 Cbng ty TNHH Dich vy Giao nhan Hang hdéa Tan Son Nhat Viét Nam 51,00 51,00 Van chuyén, giao nhn hang hod, cho thué kho bai
11 Cong ty C8 phan Dich vy Hang khéng San bay Noi Bai Viét Nam 51,00 51,00 Dich vy phuc vy van tai hang khéng

12 Cong ty TNHH Giao nhan Hang héa Vinako Viét Nam 65,05 65,05 Dich vy giao nhdn hang ho4, van tai mat dat, kho bai
13 Céng ty C& phan Cung (rng Lao dong Hang khong Viét Nam 51,00 51,00 Cung v lao déng

14 Céng ty C& phian Sabre Viét Nam Viét Nam 51,69 51,69 Dich vy ddt gilt chd ty déng

15 Céng ty TNHH MTV Djch vu Mat dat San bay Viét Nam Viét Nam 100,00 100,00 Dich vu mat dat

16 Cong ty TNHH K§ thuat Céng nghé Hang khong Viét Nam Singapore (i) Viét Nam 51,00 51,00 Stra chita, bdo dudng may bay

17 Cong ty C6 phin Giao nhan Hang hdéa Nasco (i) Viét Nam 25,05 51,00 Dich vy van chuyén, giao nhin hang hoa

Cong ty lién két (ii)

1 Céngty C8 phan Cho thué Mady bay Viét Nam Viét Nam 32,48 32,48 Cho thué may bay

2 Congty CO phan Xuat nhap khau Hang khéng Viét Nam 41,31 41,31  Dich vy Uy thédc xuit, nhap khau

3 Cong ty C6 phan Dich vy Hang khong San bay Da Nang Viét Nam 36,11 36,11 Dich vy phuc vu hang khéng

4 Cong ty C6 phan Nhya cao c3p Hang khong Viét Nam 30,41 30,41  San xuét san phdm nhya

(i) Cac doanh nghiép do cac cong ty con clia Téng Cong ty gép van va ndm quyén biéu quyét tryc tiép theo ty I& gop von.

(i) Cac doanh nghiép do Téng Cang ty gdp vén va ndm quyén biéu quyét tryc tiép theo ty |1& gop von.
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TONG CONG TY HANG KHONG VIET NAM - CTCP

THUYET MINH BAO CAO TAI CHINH RIENG GICPA NIEN DO (Tiép theo)

6.

PHAI THU NGAN HAN CUA KHACH HANG

Phai thu tir cc dai ly ban san pham van chuyén hanh
khach

Phai thu cho thué tau bay

Phai thu cudc van chuyén hang héa

Phai thu tir cdc hdng hang khéng khdc lién quan dén van
chuyén

Phai thu ngan han khac

Trong dé: Phai thu ngdn han tir cic bén lién quan
(Chi tiét tai Thuyé&t minh s& 36)

TRA TRUGC CHO NGU'O1 BAN

a. Ngan han

Tra trwdce vé slra chira may bay, dong co

Tra trudce vé nhién liéu may bay

Tra trudc vé dau tu xdy dung co ban d& dang
Tra trudec tién thué may bay, dong co

Tra trurdc cho cac nha cung cap khac

b. Dai han
Tra trudc tien mua may bay (*)

S8 cudi ky

MAU SO B 09a-DN

S6 dau ky

VND

2,382.581.823.324

364.395.216.308
294.795.813.435

2.650.420.918

283.723,765.802

VND

1.653.817.000.250

353.651.406.687
210.781.214.766

2.792.605.858

338.429,790.037

3.328.147.039.787

2.559.472.017.598

87.062.198.759

S48 cudi ky

66.782.450.143

S0 dau ky

VND

213.905.087.382
87.037.791.491
5.293.899.021

80.660.825.289

VND

165.173.014.508
106.600.764.076
5.293.899.023
1.727.544.001

68.286.564.016

386.897.603.183

347.081.785.624

324.750.000.000

324.750.000.000

(*) Thé hién khoan tién d tra trudc cho nha cung cdp dé thyc hién hgp dong mua 50 may bay than hep voi

nha san xuat may bay.
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TONG CONG TY HANG KHONG VIET NAM - CTCP

THUYET MINH BAO CAO TAI CHINH RIENG GIUA NIEN DO (Tiép theo)

8.

PHAI THU KHAC

a. Ngin han

Tra trwdec chi phi stra chita |&n ché cdn trir véi Quy dai
tu (i)

Phai thu tir cé tirc

D3t coc thué mdy bay va dong co may bay ngén han (ii)
Phai thu tir lgi nhudn hgp déng hgp tac kinh doanh
Xudt vat tw phy tlng cho déi tac stra chita

Phai thu tién béi thudrng bao hiém

Phai thu khac

b. Dai han
Pt coc thué may bay va dong co may bay dai han (ii)
Dat coc va phai thu khac

Trong dé: Phai thu khéc tir cic bén lién quan
(Chi tiét tai Thuyét minh s8 36)

$& cudi ky

MAU s6 B 09a-DN

S6 dau ky

VND

2.978.569.955.215

218.246.761.278
111.331.684.207
45.031.990.820
31.859.649.950
1.033.080.061
89.954.001.232

VND

1.780.991.542.935

94.237.449.059
41.840.707.142
44.366.148.139
13.141.017.432
156.398.991.156
84.916.899.180

3.476.027.122.763

2.215.892.755.043

1.671.528.218.065
222.531.549.657

1.656.216.255.802
193.031.906.529

1.894.059.767.722

1.849.248.162.331

2.484.280.817.319

1.731.649.391.529

(i) Tra trwdc chi phi sira chiva I&n ch can trir véi Quy dai tu phan dnh cac khoan chi phi stra chita phat
sinh thyc t& ma Tong Cong ty wdc tinh cé thé thu dugec tir d6i tic cho thué may bay.

(i) Khoan tién T8ng Cong ty dit coc dé thué may bay va dong co may bay s& dugc hoan tra khi hét thoi

han thué.
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TONG CONG TY HANG KHONG VIET NAM - CTCP
THUYET MINH BAO CAO TAI CHINH RIENG GIU'A NIEN DO (Tiép theo)

10.

NQ XAU

MAU SO B 09a-DN

Gi4 géc

291.004.617.361
26.637.291.495
3.417.507.442
32.749.976.910

Hang Hang khéng Cambodia Angkor Air
Pai ly Airtickets Touristikes Yprisesies
Pai ly Air Fast Ticket Group

Cac déi tugng khic

S8 cudi ky S8 dau ky
VND VND
Gia tri Gid trj

¢6 thé thu hoi

78.262.140.000

2.510.141.939

Gid géc

319.373.610.000
23.099.688.673
2.965.486.018
30.503.778.422

c6 thé thu hoi

99.571.520.000

2.250.789.086

353.809.393.208

80.772.281.939

375.942.563.113

101.822.309.086

Téng Cong ty xac dinh gia trj cé thé thu hbi bing gia géc trir dy phong phai thu khé doi da trich I3p tai thai diém két thic ky k& toan.

HANG TON KHO

S8 cudi ky S8 dau ky

VND VND

Gia gbc Dy phong Gia géc Dy phong

Hang mua dang di dudng 39.500.000 - -

249.474.878.435
48.135.220.248
30.071.328.218

Nguyén liéu, vat liéu
Cong cy, dung cy
Hang héa kho bao thué

(26.032.470.016)

224.063.234.576
70.185.864.679
24.799.904.021

(25.401.502.851)

327.720.926.901

(26.032.470.016)

319.049.003.276

(25.401.502.851)

Tai ngay 30 thang 6 nim 2025, Téng Cdng ty d3 trich 1ap dyv phong gidm gid hang ton kho (chl yéu la vat tu, phu tung dong may bay A330 khdng con khai théac va cac phy
tung hét han) véi sé tién |a khoang 26.032 triéu dong (tai ngay 31 thang 12 ndm 2024: khoang 25.402 triéu dong) do gia trj thuan c6 thé thuc hién dugc cta cac hang tén

kho nay thap hon gia géc tai thai diém két thic ky ké toan.

—
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TONG CONG TY HANG KHONG VIET NAM - CTCP
THUYET MINH BAO CAO TAI CHINH RIENG GIT'A NIEN DO (Tiép theo)

11.

TANG, GIAM TAI SAN €O BINH HO'U HINH

MAU SO B 09a-DN

May bay va Nha clra va May moc Phuong tién Thiét bj, Khac Tén

ddng co' may bay vat kién tric vathiétbi  vantdimitdit  dungcuquénly g
VND VND VND VND VND VND VND

NGUYEN GIA
S& du d3u ky 35.957.411.839.162  828.819.583.810 1.607.398.046.901  118.352.609.772  399.736.796.185 67.431.036.867 38.979.149.912.697
Tang trong ky - = - 1.742.392.198 - 13.595.817.143 15.338.209.341
Thanh ly, nhugng ban . - - (2.892.936.487) (2.140.906.039) - (5.033.842.526)
Giam khac - (1.033.818.775) (2.167.809) - (72.667.844) - (1.108.654.428)

S8 du cudi ky 35.957.411.839.162

827.785.765.035

1.607.395.879.092

117.202.065.483

397.523.222.302

81.026.854.010 38.988.345.625.084

GIA TR| HAO MON LOY KE

56 du dau ky 25.644.858.074.310
Khiu hao trong ky 1.097.230.368.732
Thanh ly, nhugng ban -
Giam khac -

333.832.619.718
14.417.691.214

(120.903.092)

1.496.171.805.221
25.124.690.914

(1.083.905)

104.819.103.163
3.172.444.268
(2.892.936.487)

353.455.334.935
9.811.566.155
(2.140.906.039)
(48.145.867)

62.999,797.527 27.996.136.734.874
2.336.263.327 1.152.093.024.610
- (5.033.842.526)

z (170.132.864)

S8 du cudi ky 26.742.088.443.042

348.129.407.840

1.521.295.412.230

105.098.610.944

361.077.849.184

65.336.060.854 29.143.025.784.094

GIA TR| CON LAI

Taingay d3u ky 10.312.553.764.852

494.986.964.092

111.226.241.680

13.533.506.609

46.281.461.250

4.431.239.340 10.983.013.177.823

Tai ngay cudi ky 9.215.323.396.120

479.656.357.195

86.100.466.862

12.103.454.539

36.445.373.118

15.690.793.156 9.845.319.840.990

Tai ngay 30 thang 6 ndm 2025, nguyén gia clia tai san c6 dinh hiru hinh bao gdm céc tai san da khau hao hét nhung van con sir dung vdi gia trj 12 khodng 8.652 ty dong (tai
ngay 31 thang 12 ndm 2024: khodng 8.232 ty dong).

Tai ngay 30 thang 6 ndm 2025, tai san ¢4 dinh hitu hinh c6 gia trj con lai la khoang 7.856 ty dong (tai ngay 31 thang 12 nam 2024: khoang 8.566 ty dong) dugc thé chap tai
ngan hang dé dam bao cho céc khodn vay clia Téng Cong ty.

\O\ o = 2 . g
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TONG CONG TY HANG KHONG VIET NAM - CTCP
THUYET MINH BAO CAO TAI CHINH RIENG GIUA NIEN D0 (Tiép theo) MAuU sO B 09a-DN

12,

Trong ky, Téng Céng ty trich va ghi nhan khau hao ctia tai san ¢d dinh hiru hinh 13 cic may bay va dong co
twong rng thugc ddi may bay khai thac trong cdc ndm tai chinh két thic ngay 31 thang 12 ndm 2020, 2021
va 2022 theo huwéng din riéng da dugc dé cap & phin chinh sach tai san ¢8 djnh hitu hinh va khiu hao.

Né&u Téng Cdng ty &p dung chinh sdch khiu hao theo phuong phap dudng thang trong cdc ndm 2020, 2021
va 2022, khoan muc hao mén Iy ké tai san cé dinh hiru hinh va 16 |Gy ké trén Bang can d6i ké toan riéng gilra
nién dé tai ngay 30 thang 6 ndm 2025 sé& ting 1.398 ty VND (31 théng 12 ndm 2024; ting 1.609 ty déng);
khodn muc gid vén hang ban trén Bao cdo két qua hoat dong kinh doanh riéng giira nién dd cho ky hoat dong
6 théng két thuc ngay 30 thang 6 ndm 2025 s& gidm vai sb tién 1a 211 ty ddng (6 thang dau ndm 2024: giam
212 ty dbng).

TANG, GIAM TAI SAN €8 B|NH THUE TAI CHINH

May bay va
ddng co mdy bay
VND
NGUYEN GIA
SO du dau ky 33.114.627.353.590
S6 dw cudi ky 33.114.627.353.590
GIA TR| HAO MON LOY KE
S6 dw dau ky 16.650.429.177.243
Khdu hao trong ky 1.089.386.124.888
S6 du cudi ky 17.739.815.302.131
GIA TR| CON LAI
Tai ngay dau ky 16.464.198.176.347
Tai ngay cudi ky 15.374.812.051.459

Tai ngay 30 thang 6 ndm 2025, Téng Cong ty dang thué tai chinh 16 may bay bao gém cac loai may bay A321
va B787. Pén cudi giai doan thué cla tirng hop dong thué, Téng Cong ty ¢ quyén lya chon mua lgi nhirng
may bay nay theo cac diéu kién cla hgp ddng thué tai chinh.

Tai ngay 30 thang 6 nidm 2025, tai san ¢6 dinh hiru hinh thué tai chinh c6 gia trj con lai la 1.725 ty dong (tai
ngay 31 thang 12 ndm 2024: 1.992 ty dong) dugc thé chip cho cac khoan ng thué tai chinh da tra hét s du
ng vay, Téng Cong ty dang trong qua trinh thyrc hién cac thi tuc gidi chap dé chuyén quyén s¢ hitu.

Trong ky, Téng Cong ty trich va ghi nhan khdu hao cda tai san cd dinh thué tai chinh la cdc mdy bay thudc ddi
may bay khai thac trong cdc ndm tai chinh két thic ngay 31 thang 12 ndm 2020, 2021 va 2022 theo hudng
dan riéng d3 dugc dé cap & phan chinh sich tai san ¢d dinh hiru hinh va khau hao.

Néu Téng Cong ty ap dung chinh sich khiu hao theo phuong phap dudng thing trong cac ndm 2020, 2021
va 2022, khoan muc hao mén lily k& tai san c8 dinh thué tai chinh va 16 |0y ké trén Bang can dai k& toan riéng
gilta nién dd tai ngay 30 thang 6 n3m 2025 sé ting 2.048 ty VND (31 thang 12 ndm 2024: tang 2.204 ty dong);
khoadn muc gia vén hang ban trén Bao cdo két qua hoat ddng kinh doanh riéng gilra nién dg cho ky hoat dong
6 thang két thic ngay 30 thang 6 ndm 2025 sé gidm vdi s& tien 13 166 ty dong (6 thang dau ndm 2024: giam
225 ty dong).
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13. TANG, GIAM TAI SAN €O BINH VO HINH

MAU SO B 09-DN

' Quyén Phan mém Téng
str dyung dit may tinh
VND VND VND
NGUYEN GIA
S8 duv d3u ky 61.641.404.541 442,437.675.242 504.079.079.783
S8 du cudi ky 61.641.404.541 442.437.675.242 504.079.079.783
GIA TR| HAO MON LOY KE
$6 du dau ky 1.139.146.087 442.437.675.242 443.576.821.329

Kh&u hao trong ky 30.678.414

30.678.414

S8 du cudi ky 1.169.824.501

442.437.675.242

443.607.499.743

14,

GIA TR| CON LAI
Tai ngay dau ky

60.502.258.454 - 60.502.258.454

Tai ngay cudi ky 60.471.580.040 : 60.471.580.040

Tai ngay 30 thang 6 ndm 2025, nguyén gia cda tai san cd dinh vé hinh bao gdm céc tai san da khau hao hét
nhung van con st dyung vdi gid tri 13 442 ty dong (tai ngay 31 thang 12 ndm 2024: 442 ty dong).

CHI PHI TRA TRU'GC

S4 cudi ky S6 dau ky
VND VND

a. Ngidn han

Chi phi thué hoat dong may bay

Hoa héng thu ban chirng tir van chuyén
Chi phi tra trwdc ngan han khac

506.622.102.469
9.147.115.522
20.128.495.962
535.897.713.953

520.191.546.064
9.597.444.598
22.558.414.184
552.347.404.846

b. Dai han
Chi phi stra chita 1&n dong co, than may bay
Phi bdo lanh tin dyng xuat kh3u

7.187.243.909.784
240.354.111.155

5.873.833.008.960
310.124.294.753

614.524.043.185
125.518.147.131
6.923.999.494.029

Chi phi phy tung mdy bay, céng cy, dung cy quay vong 878.090.284.519
Khac 157.556.608.623
8.463.244.914.081

Téng Cong ty phan b8 va ghi nhan chi phi tra trudc lién quan dén stra chita lén dong co va than may bay cho
cac ndm 2020, 2021 va 2022 theo hudng dan ké todn riéng dugce cac co quan c6 tham quyén phé duyét.
Trong ky hoat dong 6 thang két thic ngay 30 thang 6 ndm 2025, phan chi phi chénh léch ldy ké gilra viéc
phan bd theo phuang phap dudng thing va theo phuong phap dp dung hudng dan ké toan riéng dugc phan
bé vao Bao cido két qua hoat déng kinh doanh riéng giira nién d6 trong ky vdi téng thoi gian tir thoi diém bat
dau phén bé ban dau t8i da khéng qua 3 ndm.

N&u Téng Cong ty 4p dung chinh sach phan b chi phi stra chira I&n ddng co va than may bay theo phuong
phép dudng thing trong cic ndm 2020, 2021 va 2022, khoan muyc chi phi tra trudc dai han va 16 Iy ké trén
Bang can doi ké toan riéng gilra nién do tai ngay 30 thang 6 ndm 2025 twong ng s& giam va tang 0,3 ty dong
(31 thang 12 ndm 2024: gidm va ting 4 ty dong); khodn myc gid v8n hang ban trén Bdo cdo két qué hoat
déng kinh doanh riéng gitra nién dd cho ky hoat dong 6 thang két thic ngay 30 thang 6 ndm 2025 s& giam
v&i s6 tién |a 3,7 ty dong (6 thang ddu ndm 2024: gidm 14 ty déng).
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15.

16.

THIET BI, VAT TU, PHY TUNG THAY THE DAI HAN

MAU s6 B 09-DN

Thé hién cac thiét bj, vat tu, phy ting véi thoi gian str dung hodc luu kho trén 12 thang nhung khong du tiéu
chudn dé phan loai 13 tai san cé dinh, dwgc mua dé dy trit, thay thé, co thé sira chira va téi str dung nhiéu
Ian cho cdc déng may bay dang khai thac clia Vietnam Airlines.

PHAI TRA NGU'O1 BAN

a. Ngin han

Phai tra nha cung cap

Phai tra thu ban chirng tir van chuyén hanh khach, hanh
Iy, MCO (i)

Phai tra thu ban thué trén gia vé (ii)

Phai tra Interlines

Phai tra thu ban ching tir, thué gid trj gia ting vé van
chuyén hang hoa

b. Dai han

Phai tra tién thué may bay dai han

Trong d6: Phai trd ngudi ban |13 cdc bén lién quan
(Chi tiét tai Thuyé&t minh s8 36)

S0 cudi ky

S8 dau ky

VND

Gid trj va 56 co

khd néng tré ng
8.569.785.973.194
13.725.459.022.717

2.504.214.773.138
24.066.982.879

36.819.234.231

VND

Gid trj va 56 ¢6

khd ndng tré ng
10.786.099.015.810
13.209.090.692.952

2.234,299.383.293
23.500.200.033

24.784.381.998

24.860.345.986.159

26.277.773.674.086

268.737.939.234

268.737.939.234

2.632.918.493.611

2,923.018.000.482

(i} Phai tra thu ban chirng tir van chuyén hanh khach, hanh ly, MCO phan anh gia trj khach hang da mua
cac dich vu nhung chua sir dyng tinh d&n thai diém két thac ky hoat dong.

(i) Phai tra thu ban thué trén gia vé phan anh gia tri Téng Céng ty phai tra co quan thué hodc nha quan ly
san bay, bao gbm cac loai thué phat sinh khi bén vé cho hanh khach va cdc loai thué sé phat sinh nghia

vy phai tra khi thyc hién dich vy van chuyén.

Tai ngay 30 thang 6 ndm 2025, ng phai trd qud han chua thanh todn khoang 4.369 ty dong (tai ngay 31 thang

12 ndm 2024: 7.056 ty dong).
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17.

18.

NGU'O1 MUA TRA TIEN TRUGC NGAN HAN

Thé hién cac khodn tra trudc cla cac dai ly hanh khach va cac doan khdch nhung ngudi mua chua yéu cau thyc hién viéc xudt vé.

THUE VA CAC KHOAN PHAI NOP NHA NU'GC

MAU s6 B 09-DN

s i S6 phai nép S8 da thue nop R T

S3 dau ky srong k¥ srongky S cudi ky

VND VND VND VND

Thué gid tri gia ting 340.565.692 719.826.629 733.814.860 326.577.461
Thué thu nhip ¢4 nhan 49.267.237.648 380.527.635.972 355.148.462.711 74.646.410.909
Thué thu nhap doanh nghiép (i) - 166.460.671 166.460.671 -

Thué nha dat, tién thué dat -
Thué nha thiu 1.293.794.746
Phi, 1& phi va cac khoan phai ngp khac 5

165.302.845.405
69.874.308.223
52.000.000

3.977.888.605
65.424.318.982
52.000.000

161.324.956.800
5.743.783.987

50.901.598.086

616.643.076.900

425,502.945.829

242.041.729.157

(i) Thué thu nhap doanh nghiép phat sinh trong ky vé&i s6 tién 166.460.671 dong |4 khodn thué thu nhp doanh nghiép lién quan dén hoat ddng hop tac kinh doanh cla
Téng Céng ty v&i Cong ty C6 phan Dich vu Hang héa Tan Son Nhat. Theo hop ddng hop tac kinh doanh, Céng ty C6 phan Dich vy Hang hda Tan Son Nhat sé chiu trach

nhiém nép khoan thué thu nhap doanh nghiép nay cho co quan Nha nudrc.
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19,

20.

21.

CHI PHi PHAI TRA

a.Ngén han

Chi phi thug, slra chita mdy bay
Chi phi phyc vy chuy®n bay

Chi phi 13i vay

Cac khoén trich truée khac

b. Dai han
Chi phi thué, stra chita may bay

Trong d6: Chi phi phai tra cac bén lién quan
(Chi tiét tai Thuy&t minh s 36)

DOANH THU CHU'A THU'C HIEN NGAN HAN

Chuong trinh Béng Sen Vang (Lotusmiles)
Chuong trinh khach hang lén (LotusBiz)
Khac

PHAI TRA KHAC

a. Ngin han

Nhan khodn hd trg ki két hop dong tir nha cung cap

Nhan quy dai tu va dat coc thué may bay
Phai tra khac

b. Dai han
Nhan quy dai tu va dt coc thué may bay

Nhan trudce khodn hé tro tin dung dugc cdp theo hop

dong vat liéu va sira chita dong co may bay

Nhéan khoan hb trg ki két hgp dong tir nha cung cip

Nhan ky qu¥y, ky cugc dai han
Phai tra dai han khéc

36

S8 cudi ky

MAU s3 B 09a-DN

6 dau ky

VND

2.282.408.315.155
309.380.181.717
224.356.798.092
1.716.544.535.103

VND

2.991.908.592.730
57.049,252.104
211.405.038.790
1.392.678.174.591

4.532.689.830.067

4.653.041.058.215

1.693.653.581.538

2,326.103.000.106

1.693.653.581.538

2.326.103.000.106

699.893.203.191

S6 cudi ky

406.533.555.737

S6 dau ky

VND

1.366.225.948.236
357.697.308.000
68,546.493.659

VND

1.221.910.864.427
384.973.484.000
50.069.643.026

1.792.469.749.895

1.656.953.991.453

S8 cudi ky

56 dau ky

VND

94.154.799.955
33.696.874.480
173.551.914.156

VND

81.164.800.000

175.089.037.083

301.403.588.591

256.253.837.083

431.062.548.579
306.861.245.824

266.771.839.950
76.249.358.708
164.510.935.191

373.629.111.594
306.861.245.824

270.549.290.806
77.318.898.901
292.795.384.884

1.245.455.928.252

1.321.153.932.009
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22,

VAY VA NQ' THUE TAI CHINH NGAN HAN

Vay ngin han

Ng dai han dén han tra (xem Thuyét minh s 23)
Ng thué tai chinh dai han dén han tra

(xem Thuyét minh s& 23)

Chi tiét cac khoan vay ngin han nhu sau:

Ngan hang TMCP Péng Nam A

Ngédn hang TMCP Ngoai thuong Viét Nam
Ngan hang TMCP Hang Hai Viét Nam
Ngan hang TMCP Sai Gon - Ha Noi

Ngan hang TMCP Céng thuong Viét Nam

$6 dau ky

Phat sinh trong ky

MAU sO B 09a-DN

$6 cudi ky

VND
Gid tri va 56 ¢co
khé ndng tra ng

6.941.067.026.610
1.084.071.572.349

2.945.076.920.671

Téng

6.727.563.455.555
337.002.495.896

987.787.362.778

Gidm

5.773.663.672.275
481.420.604.651

1.524.202.680.518

VND

Chénh léch ty gia

20.265.165.293

53.800.360.194

VND
Gid tri va S6 cé
khé ndng tra ng

7.894.966.809.890
955.918.628.887

2.462.461.963.125

10.970.215.519.630

8.052.353.314.229

7.779.286.957.444

74.065.525.487

11.317.347.401.902

S8 cudi ky

S5 dau ky

VND

2.427.205.522.423
3.018.001.945.028
999.972.155.380
999.999.999.874
449.787.187.184

VND

1.877.205.522.423
2.963.889.348.933
999.972.155.380
995.999.999.874

7.894.966.809.890

6.941.067.026.610

Céc khoan vay tai cip von tir Ngan hang TMCP Bong Nam A, Ngan hang TMCP Hang Hai Viét Nam va Ngan hang TMCP Sai Gon - Ha Ngi, véi téng han mirc clia cac khodn vay
3 4.000 ty ddng theo Théng tu s6 04/2021/TT-NHNN ngay 05 thang 4 ndm 2021 dugc dam bao bang tai san bao gom tau bay, déng co va ¢b phiéu cda Téng Cong ty tai cac
cdng ty con/cong ty lién k&t d3 niém yét trén san chirng khodn HOSE, HNX va UPCOM.

Trong s8 cac khoan vay ngin han con lai, cac khodn vay ngan han dwgc ddm bao bang tai san la 3.018 ty dong (tai ngay 31 thang 12 ndm 2024: 2.964 ty dong), cic khoan

vay con lai khéng c6 tai san dam bao.

Tai ngdy 30 thang 6 ndm 2025, cic khoan vay ngin han duwoc gidi ngan bang Ddng Viét Nam vdi |ai sudt tir 3,7% dén 3,8%/nam.
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23, VAY VA NO' THUE TAI CHINH DAI HAN

S8 dau ky Trong ky S8 cudi ky
VND VND VND
Gid trj va 56 co 4 e FG G E Gid tri va S6 ¢
kha nédng tra ny Fing wam Crennhenty gia kha néng tra no
Vay dai han (i) 3.435.888.604.581 - 481.420.604.651 63.272.804.675 3.017.740.804.605
N thué tai chinh dai han (ii) 6.512.423.461.141 - 1.524.202.680.518 111.570.228.727 5.099.791.008.350
9,948.312.065.722 - 2.005.623.285.169 174.843.033.402 8.117.531.813.955
Trong dé:
- 58 phai tra trong vong 12 thdng 4.029.148.4593.020 3.422.380.592.012
- $8 phai trd sau 12 thang 5.8159.163.572.702 4.695.151.221.943
(i) Vaydaihan

Chi tiét cac khoan vay dai han clia T6ng Céng ty nhu sau:
S8 cudi ky SO dau ky
VND VND
Ngdn hang TMCP Ngoai thu'ong Viét Nam (*) 1.852.399.480.273 2.146.307.984.236
Ngan hang TMCP Pau tu va Phét trién Vidt Nam 419.012.232.032 470.159.959.125
Ngdn hang TMCP Xuat Nhap khau Viét Nam 470.511.360.000 511.242.624.000
Ngéan hang Lién doanh Viét Nga 149.868.348.300 167.451.649.220
Ngan hang TNHH Indovina 125.949.384.000 140.726.388.000

3.017.740.804.605 3.435.888.604.581

{*) Trong d6 bao gom khoan vay hgp vén cla 3 ngdn hang trong nudc do Ngan hang TMCP Ngoai thuong Viét Nam lam dau méi cp tin dung.

Tai ngay 30 thang 6 ndm 2025, 56 du cac khoadn vay dai han dugc dam bao bang tai san la 1.778 ty dong (tai ngay 31 thang 12 nam 2024: 2.000 ty dong), cac khoan vay con
lai khéng c6 tai san dam bao.
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(i)

MAU s3 B 09a-DN

Céc khoén vay dai han cla Téng Cong ty chl yéu duwoc gidi ngan bang USD va VND. S8 du khoan vay dai han

phén loai theo dong tién giai ngin nhw sau:

S8 cudi ky

S5 dau ky

VND

2.894.512.207.765
123.228.596.840

Vay bang USD
Vay bing VND

VND

3.297.925.183.139
137.963.421.442

3.017.740.804.605

3.435.888.604.581

Tai ngdy 30 thang 6 ndm 2025, cdc khodn vay dai han clia Téng Cong ty chiu 13i sudt nhu sau:

- Cac khoan vay dai han bing VND: tlr 7,35%/nam;
- Cac khodn vay dai han bang USD: tir 6,67% dén 7,75%/nam.

Céc khoan vay dai han dugc hoan tra theo lich biéu sau:

S8 cudi ky

S6 dau ky

VND

Trong ndm dau tién 959.918.628.887
Trong nam th hai 701.714.103.144
Tir ndm thi ba dén nam thir ndm 1.356.108.072.574

Sau 5 nam =

VND

1.084.071.572.349
673.121.720.961
1.663.960.486.654
14.734.824.617

Cong 3.017.740.804.605
Trir: s6 phdi trd trong vong 12 thdng (dugrc trinh bay &

5 g 59.918.628.
phén vay ngdn han) (959.918.628.887)

3.435.888.604.581

(1.084.071.572.349)

S8 phai trd sau 12 thang 2.057.822.175.718

2.351.817.032.232

Ng¢ thué tai chinh dai han
Chi tiét cac khodn ng thué tai chinh dai han tai ngay dau va cudi ndm nhu sau:

S6 cudi ky

So dau ky

VND

3.141.546.744.189
870.383.376.996
798.393.750.000
289.467.138.165

Tap doan ING

Ngan hang Citibank
Ngan hang MUFG
Ngan hang HSBC

VND

3.925.057.061.533
1.223.386.579.298
892.675.000.000
471.304.820.310

5.099.791.009.350

6.512.423.461.141

Tai ngay 30 thdng 6 n3m 2025, 58 du cac khoan ng thué tai chinh dwgc dam bao bang bao lanh cia B Tai
chinh 12 4.301 ty ddng (tai ngay 31 thang 12 ndm 2024: 5.619 ty déng), cdc khoan ng thué tai chinh con lai
duoc bdo ddm bang tai san thué tai chinh.

Toan bé no thué tai chinh cd goc USD véi s8 du tai ngay 30 thang 6 ndm 2025 la 195.619.142 USD (tai ngay
31 thang 12 ndm 2024: 255.339.088 USD).
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24,

25.

MAU SO B 09a-DN

Céc khodn tién thué t&i thiéu phai tra cho cac hop dong thué tai chinh khdng thé hiy ngang trén nhu sau:

Tai ngay 30 thdng 6 nédm 2025:

Trong vong 1 ndm
trong ky thu 2

Tir ndm th 3 dén ndm thir 5

Tai ngay 31 thang 12 ndm 2024:

Trong vong 1 ndam
trong ky the 2

T&r ndm th 3 dén nam thir 5

2.689.539.224.654
1.886.710.172.207
893.258.643.972

227.077.261.529
112.611.570.546
30.028.199.408

Tong khoan thanh toan A =
tign thué tai chinh Ficn Il thut No gac
VND VND VND

2.462.461.963.125
1.774.098.601.661
863.230.444.564

5.469.508.040.833

369.717.031.483

5.099.791.009.350

3.234.923.614.671
2.026.185.201.199
1.766.123.654.116

289.846.694.000
154.903.377.484
70.058.937.361

Tong khoan thanh toan i S T -
N
tién thué tai chinh i 1 thok W
VND VND VND

2.945.076.920.671
1.871.281.823.715
1.696.064.716.755

7.027.232.469.986

514.809.008.845

6.512.423.461.141

QUY KHEN THU'ONG, PHUC LON

Quy khen thudng, phic lgi dugc trich 1ap tir lgi nhuan sau thué chua phédn phéi theo phé duyét cda Dai hoi
dong co déng. Quy dugc sir dung dé chi tra cac khoan khen thuéng va phic 19i cho cac nhan vién theo chinh
sach khen thuwdng va phuc lgi ciia Téng Cong ty. Bién dong clia Quy khen thudng, phuc 1gi trong ky nhu sau:

Ky nay

Ky truérc

VND

483.533.257.888
50.000.000
(38.922.105.456)

$6 du dau ky
Tang khac trong ky
Str dyng trong ky

VND

571.065.227.620
83.519.602
(56.002.927.917)

S8 du cudi ky 444.661.152.432

515.145.819.305

DU PHONG PHAI TRA DAI HAN

Thé hién khoan dy phong slra chita phai tra wdc tinh cho cdc mdy bay thué hoat dong theo cac nghia vu

trong hop dong thué.
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26.

VON CHU SO’ HU'U

Thay ddi trong vén chi s& hiru

MAU sG B 09a-DN

Van gop clia Théng dw Quy déu tw Wh o =2 .
chi s& hitu von ¢d phan phét trién ¥y liyke Tongcong
VND VND VND VND VND

$6 dw dau ky trwdc 22.143.941.740.000
Lgi nhuan trong ky -

1.220.498.156.541

779.931.216.740

(32.522.201.308.374)
1.262.950.232.558

(8.377.830.195.093)
1.262.950.232.558

S6 dw cudi ky nay 22.143.941.740.000

1.220.498.156.541

779.931.216.740

(31.259.251.075.816)

{7.114.879.962.535)

S6 du dau ky nay 22.143.941.740.000

1.220.498.156.541

779.931.216.740

(29.746.791.939.469)

(5.602.420.826.188)

Loi nhudn trong ky -

5.821.898.843.041

5.821.888.843.041

S8 du cudi ky nay 22.143.941.740.000

1.220.498.156.541

779.931.216.740

(23.924.893.096.428)

219.478.016.853

$6 ¢ phiéu dugc duyét va da phat hanh cla Téng Cong ty la:
Ca phiéu

S8 lugng cd phidu di ban ra cdng chung

C8 phiéu phé théng

S6 lugng ¢6 phiéu dang Iwu hanh
C6 phiéu phé théng

C6 phiéu phé théng cé ménh gid 10.000 VND/c8 phiéu.

Q
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56 cudi ky

$6 dau ky

2.214.3%4.174
2.214.394.174
2.214.394.174
2.214.394.174

2.214.394.174
2.214.394.174
2.214.394.174
2.214.394.174
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Von digu lé

Theo Gidy chitng nhan ding ky doanh nghiép céng ty c6 phan (slra doi lan 10 ngay 24 thdng 7 nam 2025),
téng von didu |é cha Tng Cong ty 13 22.143.941.740.000 ddng. Tai ngay 30 thang 6 ndm 2025, v6n diéu Ié
d3a dwgc cac cb déng gbp du, chi tiét nhuw sau:

Vén da gép
S0 lwgng ¢ phan  Tylé S8 cudi ky S8 dau ky
(C6 phiéu) (%) (VND) (VND)
C6 déng Nha nudc 1.222.368.291 55,20 12.223.682.910.000 12.223.682.910.000
Tong Cong ty Pau tu va Kinh 689.488.080 31,14

Doanh V&n Nha nuéc (SCIC)

6.894.880.800.000 6.894.880.800.000

Tap doan Hang khong Nhit Ban
ANA Holding Incorporation (ANA)
Céc ¢6 ddng khac

124.438.698 562 1.244.386.980.000  1.244.386.980.000

1.780.991.050.000
22.143.941.740.000

178.099.105 8,04
2.214.394.174 100

1.780.991.050.000
22.143.941.740.000

27. CAC KHOAN MUC NGOAI BANG CAN POI KE TOAN
Cam két thué hoat ddng:

T8ng sO tidn thué tai thiéu trong tuong lai clia hgp ddng thué hoat dong tai san khong hly ngang theo cac
thoi han:

S8 cudi ky $6 dau ky

VND VND

11.873.631.515.120
44.055,501.908.105
36.583.897.183.107
92.513.030.610.336

12.399.095.023.191
46.216.540.107.220
29.600.452.278.302
88.216.087.408.713

Trong vong 1 nam
Tir 2 ndm dén 5 nam
Trén 5 nam

Tai san thué hoat déng 13 may bay tai ngay 30 thang 6 ndm 2025 bao gdm 57 chiéc, chi tiét nhu sau:

e M3y bay A321 — 10 chiéc thué kho;

e May bay A321 NEO - 20 chiéc thué khd;
» Méy bay A350 - 14 chiéc thué kho;

e May bay B787-9 — 4 chiéc thué kho;

e M4y bay B787-10 — 6 chiéc thué khé; va
e May bay A320 NEO - 3 chiéc thué kho

Tai san thué hoat déng 13 ddng co ¢6 cic khoan thanh todn tién thué phy thudc vao vong doi va git bay tai
ngay 30 thang 6 ndm 2025 bao gém:

e Déng co may bay thué dai han — 11 chiéc gém, 1 dong co may bay A321 CEOQ, 4 ddng co may bay A321
NEO, 3 dong co may bay A350 va 3 déng co may bay B787; va

e Ddng co may bay thué ngdn han — 26 chiéc gom 9 déng co may bay A321 CEO, 4 dong co may bay A321
NEO, 4 dong co méy bay A350, 6 déng co may bay B787 va 3 dong co may bay ATR72.
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$6 cudi ky S& dau ky
D6 la Uc (AUD) 728.181 1.398.096
b6 la Canada (CAD) 309.447 439.455
D6 la Hong Kong (HKD) 3.785.454 1.769.477
D6 la New Zealand (NZD) 4.778 -
Yén Nhat (JPY) 451.875.277 377.284.266
Won Han Quéc (KRW) 3.728.241.131 2.419.521.274
Ringgit Malaysia (MYR) 636.483 413.440
Rip Nga (RUB) 169.038.352 587.025.997
Pé la Singapore {SGD) 948.583 782.872
Bat Thadi Lan (THB) 29.289.190 12.021.376
D6 la Pai Loan (TWD) 12.086.865 8.666.575
o la My (USD) 5.717.455 9.153.033
Nhan dan té Trung Quéc (CNY) 7.604.120 9.955.563
Kip Lao (LAK) 12.724.238 2.007.606
Bang Anh (GBP) 2.809.666 3.185.398
Euro (EUR) 4.299.209 3.318.870
Kyat Myanmar (MMK) 1.338.654 96.444
India Rupees (INR) 31.541.602 163.842.856
Peso Phillipines (PHP) 31.155.798 39.185

Rupiah Indonesia (IDR)

Ng khé doi da xur ly:

Ng kho doi da xir ly

1.950.146.516

53 cudi ky

1.185.280.817

So dau ky

VND

85.700.989.081

VND

85.700.989.081

BO PHAN THEO LINH VU'C KINH DOANH VA BO PHAN THEO KHU VUC DJA LY

B phan theo linh virc kinh doanh

Hoat dong san xuat kinh doanh chinh clia Téng Céng ty la van chuyén hang khong d6i vai hanh khach, cac
nganh ngheé kinh doanh khac chiém ty trong rat nho trong hoat ddng clia Tong Cong ty. Theo dé, théng tin
tai chinh trinh bay trén Bang can doi ké todn riéng gilra nién d tai ngay 30 thang 6 nam 2025 va toan b
doanh thu, chi phi trinh bay trén Bio cdo két qua hoat dong kinh doanh riéng gitra nién d6 cho ky hoat déng
6 thang két thic cling ngay chl yéu lién quan dén hoat dong kinh doanh chinh ndi trén.

B phéan theo khu vyc dja ly
Hoat déng kinh doanh chinh ctia Téng Cang ty la van chuyén hang khong d6i véi hanh khéch, hang hoa va
buu kién. Hoat déng nay dién ra tai Viét Nam va cac nudc trén thé gidi. Trong ky hoat dong 6 thang két thic

ngay 30 thang 6 ndm 2025, Tdng Céng ty khéng cd bat ky doanh thu tai cdc nwdc khac ngoai Viét Nam chiém
ty trong trén 10%, theo dé, Téng Céng ty khéng |ap bao cédo tai chinh bg phén theo khu vuyrc dia ly.
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29,

30.

DOANH THU

MAU sO B 09a-DN

Tng doanh thu phan énh téng gia trj hang ban va dich vy d cung cdp, khong bao gom thué gia tri gia ting.

Téng doanh thu ban hang va cung cip dich vu

Doanh thu vén chuyén hang khéng

Doanh thu v3n chuyén hanh khach, hanh ly
Doanh thu van chuy&n hang héa, buu kién
Doanh thu thué chuyén

Doanh thu van chuy&n hang khéng khac

Doanh thu cung cé@p djch vu phu tro
Doanh thu phuc vy k§ thudt, thueng mai
Doanh thu cung ¢ap dich vy phy trg khéac
Doanh thu cho thué tai san

Doanh thu hoa héng

Céc khoan giam trir doanh thu
Chiét khau thuong mai

Doanh thu thuan

Trong d6: Doanh thu véi cac bén lién quan
(chi tiét tai Thuy&t minh s& 36)

CHI PHi KINH DOANH THEO YEU TO

Chi phi nguyén liéu, vat liéu

Chi phi nhan cong

Chi phi khau hao tai san cé dinh

Chi phi dich vy mua ngoai

Trong do:

- Chi phi thué mady bay

- Chi phi stra chita Ién déng co mdy bay

- Chi phi stra chifa thu'drng xuyén déng co may bay

- Chi phi djch vu mua ngodi khdc
Chi phi khac bang tién
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Ky ha Ky trwéc
yady (Trinh bay lai)
VND VND

46.783.559.260.027
41.912.166.757.104
3.619.511.428.812
496.166.660.591
755.714.413.520

643.468.412.900
221.555.179.891
230.053.098.865
167.677.744.117

24.182.390.027

40.896.835.019.798
36.462.881.834.535
3.104.643.072.788
738.934.765.689
590.375.346.786

554.938.160.617
195.967.332.865
239.834.820.866
89.608.309.879
29.527.697.007

47.427.027.672.927

41.451.773.180.415

(115.319.867.075)

(102.767.831.735)

(115.319.867.075)

(102.767.831.735)

47.311.707.805.852

41.349.005.348.680

226.162.600.971

142.368.291.042

KV na Ky trwdre
ynay (Trinh bay lai)
VND VND

12.812.575.165.294
2.915.292.393.735
2.241.509.827.912
22.807.887.488.255

6.866.987.427.483
3.073.200.5599.658
2.140.718.611.159
10.726.980.849.955
286.058.671.546

12.951.330.445.226
2.489.662.395.033
2.372,712.371.827
20.679.256.365.390

6.321.251.346.668
2.750.417.450.118
1.613.944.851.08%9
9.993.642.717.515

236.437.184.610

41.063.323.546.742

38.729.398.762.086
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31.

32.

33.

34,

DOANH THU HOAT DONG TAI CHINH

Ky nay

MAU SO B 09a-DN

Ky trudc

Lai chénh lach ty gia héi doai
Co tirc

L&i tién gl

Céc khoan khac

VND

497.812.789.198
218.246.761.219
44.859.370.806
1.151.349.495

VND

190.092.215.959
42.499.121.436
3.486.467.006
2.440.204.597

762.070.270.718

238.518.008.998

CHI PHi TAI CHINH

Ky nay

Ky trudc

LS chénh léch ty gia

Chi phi 13i vay

Chi phi lién quan dén hgp dong vay dai han,
ng thué tai chinh

(Hoan nhap) dy phong dau tu tai chinh dai han
Chi phi tai chinh khéc

VND

657.714.071.967
400.431.589.472

76.047.850.058

(1.439.500.468)
119.988.180.639

VND

1.153.530.163.772
687.046.419.308

92.900.594.887

(9.992.445.170)
285.222.932.339

1.252.742.231.668

2.208.707.665.136

CHI PHi BAN HANG VA CHI PHi QUAN LY DOANH NGHIEP

Cac khoan chi phi quan Iy doanh nghiép phat sinh trong ky
Chi phi dich vy vién théng va céng nghé thong tin

Chi phi cho nhan vién

Chi phi thué

Chi phi quan ly doanh nghiép khac

K na Ky trwdre
¥y nay (Trinh bay lai)
VND VND

206.566.666.630
113.039.817.299

67.070.377.409
122.995.056.608

189.430.746.388
94.980.287.703
62.475.167.238
185.491.779.677

509.671.917.946

532.377.981.006

Cdc khoan chi phi ban hang phat sinh trong ky
Chi phi dat vé gilr chd

Chi phi cho nhan vién

Chi phi hoa hdng va xuc tién thuong mai

Chi phi ban hang khac

883.557.980.147
286.202.722.040
551.921.307.963
795.645.505.822

970.823.584.770
257.825.654.680
528.407.225.056
859.762.718.917

2.517.327.515.972

2.616.823.183.423

THU NHAP KHAC

Ky nay

Ky trudrc

Thu phat hgp dong
Thu nhép tir thanh Iy tai san c6 dinh
Cac khoan khac

VND

40.528.315.650
88.522.485
24.027.546.036

VND

27.620.031.457
568.226.643.090
25.839.682.098

64.644.384.171

621.686.356.645
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35.

36.

CHI PHi THUE THU NHAP DOANH NGHIEP

Chi phi thué thu nhap doanh nghiép hién hanh

Chi phi thué thu nhap doanh nghiép tinh trén
thu nhép chiu thué ky hién hanh (i)

Chi phi thué hgp dong hop tac kinh doanh
Téng chi phi thué& thu nhip doanh nghiép
hién hanh

MAU SO B 09a-DN

(i) Chi phi thué thu nhap doanh nghiép hién hanh trong ky dugc tinh nhu sau:

Lg'i nhudn truédc thué

Digu chinh cho thu nhép chju thué

Chénh léch ty gia chua thyc hién ky trudc
Chi phi khéng dugc khau trir

Thu nhap khéng chju thué

Chénh léch ty gia chua thyc hién ky nay
Thu nhap tir hgp dong hop tac kinh doanh

Ky nay Ky truwérc

VND VND
166.460.671 5.509.645.655
166.460.671 5.509.645.655
Ky nay Ky trwdc

VND VND

5.822.065.303.712

237.935.364.405
1.230.322.061.327
(218.246.752.219)
(343.212.764.145)

(832.303.352)

1.268.459.878.213

155.211.892.678
1.048.334.879
(42.499.121.436)
(310.592.187.957)
(27.548.228.275)

L6 mang sang tir cac ky trudc (6.728.030.909.728) (1.044.080.568.102)
Thu nhép chiju thué ky hién hanh - -

Thu nhép chju thué sudt théng thuong 20% - Z

Chi phi thué thu nh3p doanh nghiép tinh trén thu nhap
chju thué ky hién hanh

Viéc xac dinh thué thu nhéap clia Téng Cong ty can cl vao cac quy dinh hién hanh vé thué. Tuy nhién, nhirng
quy dinh nay thay doi theo tirng thi ky va viéc xdc dinh sau ciing vé thué thu nhap doanh nghiép tuy thudc
vao két qua kiém tra clia co quan thué c6 tham quyén.

Tai ngay 30 thang 6 ndm 2025, Téng Cong ty c6 khodn 16 Iy ké c6 thé dugc si dung dé bu trir véi thu nhap
chiu thué trong tuong lai. Téng Cong ty khdng ghi nhan tai san thué thu nhap hoan lai lién quan dén khoan
16 trong ky do chwa chdc chdn vé lgi nhudn trong tuong lai.

NGHIEP VU VA O DU VO1 CAC BEN LIEN QUAN

Danh sdch cdc bén lién quan cé giao djch va s6 duw’ cha yéu trong Ky:

Bén lién quan M®&i quan hé

Cong ty con tryc tiép
Cong ty con tryc tiép
Cong ty con tryc tiép
Céng ty con tryc tiép
Cong ty con tryc tiép
Cong ty con tryc tiép
Céng ty con tryc tiép

Cong ty C6 phan Hang khdng Pacific Airlines

Céng ty TNHH MTV Ky thudt May bay

Céng ty TNHH MTV Nhién liéu Hang khang Viét Nam
Céng ty C8 phan Dich vy Hang hoa Nbi Bai

Cong ty CO phin Sudt &n Hang khdng Noi Bai

Cong ty TNHH MTV Suat dan Hang khong Viét Nam
Cong ty Co phan Dao tao Bay Viét

46




TONG CONG TY HANG KHONG VIET NAM - CTCP

THUYET MINH BAO CAO TAI CHINH RIENG GIT'A NIEN DO (Tiép theo) MAU s B 09a-DN

Bén lién quan Mai quan hé

Cong ty C6 phan Tin hoc Vién théng Hang khong

Cong ty C6 phan Dich vy Hang héa Tan Son Nhat

Céng ty TNHH Dich vy Giao nhan Hang héa Tan Son Nhat
Cong ty C& phian Dich vy Hang khéng San bay Noi Bai
Cong ty TNHH Giao nhan Hang héa Vinako

Céng ty C8 phan Cung (rng Lao ddng Hang khdng

Céng ty C8 phan Sabre Viét Nam

Cong ty TNHH MTV Dich vu M3t dat San bay Viét Nam
Cong ty TNHH K§ thuat Céng nghé Hang khéng Viét Nam Singapore
Cong ty C6 phan Giao nhan Hang hda Nasco

Cong ty C8 phan Cho thué May bay Viét Nam

Céng ty Cé phan Xuat nhap khau Hang khong

Céng ty con tryc tiép
Cong ty con triyc tiép
Coéng ty con tryc tiép
Céng ty con tryc tiép
Cong ty con tryc tiép
Coéng ty con tryc tiép
Céng ty con tryc tiép
Céng ty con tryc tiép
Coéng ty con gian tiép
Cong ty con gian tiép
Céng ty lién két

Cong ty lién két

Cong ty C& phan Dich vy Hang khéng San bay Da Nang

$6 dw chi yéu vdii cdc bén lién quan tai ngay két thic ky ké todn nhu sau:

Phai thu ngan han cba khach hang
Cong ty C6 phan Hang khéng Pacific Airlines
Cong ty TNHH MTV Dich vy Mgt dat San bay Viét Nam

Phai thu khac

Céng ty C8 phan Cho thué May bay Viét Nam
Céng ty C6 phin Dich vy Hang héa Tan Son Nhat
Cong ty TNHH MTV Ky thuat May bay

Phai trd nguoi ban

Cong ty TNHH MTV Nhién liéu Hang khéng Viét Nam
Cong ty C6 phan Cho thué May bay Viét Nam

Céng ty TNHH MTV Ky thudt May bay

Cong ty TNHH MTV Dich vy mat dat san bay Viét Nam
Cong ty C6 phan Hang khdng Pacific Airlines

Cong ty TNHH MTV Suat an Hang khéng Viét Nam
Cong ty C6 phan Cung (ng Lao dong Hang khong
Cong ty C6 phan Suat an Hang khong NGi Bai

Cong ty C8 phan Dich vu Hang khong San bay Noi Bai

Chi phi phai tra cac bén lién quan

Cong ty C6 phan Cho thué May bay Viét Nam
Cong ty TNHH MTV Ky thuat May bay

Céng ty C6 phan Hang khong Pacific Airlines
Céng ty C6 phan Tin hoc Vién thong Hang khong
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S8 cudi ky

Cong ty lién két

S8 dau ky

VND

30.911.752.922
56.150.445.837

VND

35.321.069.200
31.461.380.943

87.062.198.759

66.782.450.143

2.407.389.176.549
45.031.990.820
33.058.166.218

1.646.595.799.761
44.366.148.139
40.687.443.629

2.485.479.333.587

1.731.649.391.529

1.279.273.477.961
593.418.209.977
426.234.736.909
148.912.139.191

70.227.295.872
49.383.144.125
42.546.507.070
22.922.982.506

1.231.992.919.901
627.739.256.135
731.068.734.017
122.011.757.125
93.388.684.290
32.465.254.605
44.279.619.377
21.498.604.774
18.573.170.258

2.632.918.493.611

2.923.018.000.482

341.078.562.150
230.994.978.535
94.992.736.618
32.826.925.888

231.334.019.443
106.455.364.302
41.968.963.679
26.775.208.313

699.893.203.191

406.533.555.737
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Trong ky, Téng Céng ty dd co cac giao dich chd yéu vdi cdc bén lién quan nhw sou:

€8 ture, lgi nhuén dugrce chia
Céng ty C8 phan Dich vy Hang héa Tan Son Nhat

Cong ty TNHH Dich vy Giao nhan Hang héa Tan Son Nhat

Céng ty TNHH Giao nhan Hang héa Vinako

Cong ty C8 phan Sabre Viét Nam

Cong ty CO phan Pao tao Bay Viét

Céng ty C6 phan Cung ng Lao dong Hang khéng
Céng ty C6 phin Tin hoc Vién théng Hang khéng
Céng ty C6 phan Xuat nhap khau Hang khéng

Doanh thu badn hang va cung cap djch vu

Cong ty TNHH MTV Djch vu mat dat san bay Viét Nam
Cong ty CO phan Dich vy Hang hda Tan Son Nhat
Céng ty TNHH Giao nhan Hang héa Vinako

Céng ty C6 phan giao nhan hang héa NASCO

Thu nhap tir hg'p déng ho'p tac kinh doanh
Céng ty CO phan Dich vy Hang héa Tan Son Nhat

Doanh thu chia cho Ho'p déng hgp tac kinh doanh
Cong ty C8 phan Hang khéng Pacific Airlines

Mua hang, nhin cung cdp dich vy

Céng ty TNHH MTV Nhién liéu Hang khdng Viét Nam
Céng ty TNHH MTV Ky thudt May bay

Cong ty C8 phan Cho thué May bay Viét Nam

Coéng ty TNHH MTV Dich vu mat dat san bay Viét Nam
Céng ty C8 phan Cung (rng Lao ddng Hang khong
Cong ty Co phan Hang khéng Pacific Airlines

Cong ty C6 phan Suit dn Hang khdng Noi Bai

Cong ty TNHH MTV Suat an Hang khong Viét Nam
Cong ty CO phan Dich vu Hang khéng San bay Noi Bai

Cong ty TNHH Ky thuat Cong nghé Hang khéng Viét Nam

Singapore

Céng ty C6 phin Tin hoc Vién thong Hang khong

Cong ty C8 ph3n Dich vy Hang khong San bay Pa Nang
Cong ty C6 phan Dich vy Hang héa Noi Bai

Cong ty CA phan Xuat nhap khau Hang khéng

Céng ty C6 phin Dich vy Hang héa Tan Son Nhat
Céng ty C6 phan Sabre Viét Nam
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Ky nay

Ky truéc

VND

161.949.266.004
36.082.020.114
13.360.457.339
3.465.308.762
1.885.209.000
1.504.500.000

VND

22.523.786.127
10.290.378.135
3.342.879.753
1.275.000.000
3.781.877.421
1.285.200.000

218.246.761.219

42.499.121.436

106.917.512.902
59.558.777.832
36.090.287.073
23.596,023.164

90.921.201.829

31.947.982.465
19.499.106.748

226.162.600.971

142.368.291.042

832.303.355

27.548.228.275

832.303.355

27.548.228.275

50.219.205.742

50.219.205.742

9.232.585.101.855
1.079.084.264.448
860.650.615.889
403.259.124.006
374.255.659.768
239.973.022.953
239.570.408.425
225.098.866.745
93.110.987.971

91.853.349.368

90.005.104.954
32.247.119.937
28.217.710.018
21.965.715.205
17.961.116.797

9.180.926.493.477
906.961.993.095
1.012.101.340.200
444.585.071.565
278.187.585.663
212.064.512.812
203.097.131.370
88.566.511.593

56.514.238.741

92.824.781.373
40.178.136.286
22.979.603.474
27.463.235.976
16.741.908.078
36.020.116.041

13.029.838.168.339

12.619.212.659.744
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37.

Tién luo'ng va thi lao cha Ban Giam déc, H6i ddng Qudn tri va Ban Kiém sodt:

Ong B3ng Ngoc Hoa Cha tich Hai dBng Quan tri

Ong Lé Trudng Giang Oy vién Hoi ddng Quan tr

Ong Ta Manh Hing Uy vién Hoi dong Quan trj

Ong Hiroyuki Kometani Uy vién Hgi dong Quan tri

Ong Daisuke Suzuki Oy vién Hai dong Quan tri
(mi&n nhiém ngay 15 thang 5
ndam 2025)

Ong Binh Vit Tung Uy vién Hoi dong Quan tri

Ong Truong Van Phude Oy vién Hoi ddng Quan tri

Ong Hidekazu Isone Oy vién Hoi ddng Quan tri (b8
nhiém ngay 15 thang 5 nam
2025)

Ba Duong Thi Viét Tham  Trudgng Ban kiém soat

Ba Lé Tric Quynh Thanh vién Ban Kiém soat

Ba Nguyén Thj Hdng Loan Thanh vién Ban kiém soét

Ong Lé Hong Ha Uy vién Hoi dong Quan tri
Téng Giam déc

Ong Trinh HBng Quang  Phé Téng Gidm ddc

Ong Nguyén Chién Thang Phé Téng Gidm déc

Ong Lé Birc Canh

Ong Nguyén Thé Bao

Ong Péng Anh Tudn

Ong Binh Vin Tudn

Ong Tran Vin Hiru

Pho Téng Giam déc

Phé Téng Giam déc

Phé Téng Giam déc

Phé Téng Giam déc

K& toan trudng (b8 nhiém tir
ngay 30 thang 6 nam 2025)
K& todn trudng (dén ngay 30
thang 4 nam 2024)

Ong Tran Thanh Hién

Tang cong

MAU SO B 09a-DN

Ky nay Ky truréc

VND VND
793.400.000 571.955.524
662.500.000 458.364.484
662.500.000 458.364.484
- 76.327.566

75.726.752 4.017.240
102.000.000 80.344.806
102.000.000 80.344.806
26.272.545 -
586.000.000 408.408.178
367.546.321 256.755.076
81.600.000 50.215.506
701.600.000 506.800.000
- 408.400.000
586.000.000 408.400.000
586.000.000 408.400.000
586.000.000 408.400.000
586.000.000 408.400.000
586.000.000 408.400.000
3.740.000 -

= 273.600.000

7.094.885.618

5.675.897.670

THONG TIN B® SUNG CHO CAC KHOAN MUC TRINH BAY TRONG BAO CAO LU'U CHUYEN TIEN TE RIENG

GIUA NIEN PO

Tign ndp thué thu nhap doanh nghiép trong ky bao gdm 166.460.671 dong (ky hoat déng 6 thang két thic
ngay 30 thdng 6 ndm 2024: 5.509.645.655 dong) phét sinh tir hop ddng hop tac kinh doanh giira Téng Cong
ty va Céng ty TNHH Dich vu Hang héa Tan Son Nhat. Téng Cong ty Uy quyén cho Céng ty TNHH Dich vu Hang

hda Tan Son Nhat ké khai, ndp thué va céc nghia vy vdi Nha nudc.
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TONG CONG TY HANG KHONG VIET NAM - CTCP
THUYET MINH BAO CAO TAI CHINH RIENG GITra MIEN DO (Tiép theo) MAU s B 09a-DN

3s. CAM KET

Theo Nghj quyét s6 02/NQ-DHDCD ngay 15 thang 5 ndm 2025, Pai hdi déng C8 déng cla Téng Cong ty da
théng qua quyét dinh dau tu “Dy dn dau tu 50 tau bay than hep clia Vietnam Airlines” véi téng mirc dau tu
la 3.587.566.919 USD tir ngudn vén chu s& hiru va ngudn vén vay, trong d6 cac tau bay dy kién dugc ban
giao va bat diu dua vao khai théc trong giai doan tir ndm 2030 dén ndm 2032,

39, SU KIEN SAU NGAY KET THUC KY KE TOAN

Ngay 03 thang 7 ndm 2025, Uy ban Ching khoan d3 cap Gidy chitng nhan s6 229/GCN-UBCK cho Vietnam
Airlines dugc dang ky chao ban thém 900 triéu c8 phiéu cho cd déng hién hiru dé ting vén diéu |1é thém
9.000 ty ddng. Ngay 07 thing 7 ndm 2025, Téng Cong ty d3 phat hanh Théng béo s& 1156/TCTHK-CDTCC v
viéc chao ban ¢ phiéu ra céng chung theo phuong én chi ti€t dugc néu trong ban cdo bach vai thei gian
nhdn ding ky mua tir ngy 07 thang 8 ndm 2025 dén ngay 08 thang 9 ndm 2025. Pén ngay cla bdo cdo tai
chinh riéng gilta nién dé nay, Vietnam Airlines van dang |am viéc vé&i cac co quan chirc ndng va cic cd déng
dé thue hién viéc ting von noi trén.

Ngay 11 thang 7 ndm 2025, Théng ddc Ngin hang Nha nudc Viét Nam ban hanh Thong tu s6 16/2025/TT-
NHNN stra déi, bé sung mét sé didu clia Théng tu s6 04/2021/TT-NHNN ngay 05 thang 4 nam 2021 quy dinh
vé tai cdp von déi véi t6 chirc tin dung sau khi t8 chirc tin dung cho Vietnam Airlines vay va viéc co cau lai
thai han tra ng, gilr nguyén nhém ng, trich 13p dur phong rii ro d6i véi khoan vay cla Vietnam Airlines do
anh huedng cla dai dich COVID-19. Theo dé, trén co s& dé nghi va dénh gia kha nang trd ng cla Vietnam
Airlines, cdc té chirc tin dung thuc hién co ciu lai théi han trad ng ddi vdi khoan vay cla Vietnam Airlines
trong thoi gian t8i da khdng mudn hon ngay 31 thang 12 ndm 2027. Pén ngay clia bao cdo tai chinh riéng
gitta nién dé nay, Vietnam Airlines vin dang lam viéc véi cac té chirc tin dung dé hoan thién thi tuc co ciu

e

lai théi gian tra ng dgi'vai cdc khoan vay noi trén.

-_.---"-——-__
H5 Xuan Tam Trén Vin Hiru Lé Hong H
Ngwi lap biéu Ké toan trudng Tong Gidm déc

Ngay 29 thang 8 nam 2025
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VIETNAM AIRLINES JOINT STOCK COMPANY
No. 200 Nguyen Son Street, Bo De Ward
Hanoi City, Vietnam

STATEMENT OF THE BOARD OF EXECUTIVE OFFICERS

The Board of Executive Officers of Vietnam Airlines Joint Stock Company (referred to as “Vietnam Airlines”) presents
this report together with Vietnam Airlines’s interim separate financial statements for the 6-month period ended 30
June 2025.

THE BOARD OF DIRECTORS AND BOARD OF EXECUTIVE OFFICERS

The members of the Board of Directors and Board of Executive Officers of Vietnam Airlines during the period and
to the date of this report are as follows:

Board of Directors

Mr. Dang Ngoc Hoa Chairman

Mr. Ta Manh Hung Member

Mr. Le Hong Ha Member

Mr. Le Truong Giang Member

Mr. Daisuke Suzuki Member (resigned on 15 May 2025)
Mr. Hidekazu Isone Member (appointed on 15 May 2025)
Mr. Dinh Viet Tung Member

Mr. Truong Van Phuoc Member

Board of Executive Officers

Mr. Le Hong Ha President & CEO

Mr. Dang Anh Tuan Executive Vice President

Mr. Nguyen Chien Thang Executive Vice President

Mr. To Ngoc Giang Executive Vice President

Mr. Dinh Van Tuan Executive Vice President

Mr. Le Duc Canh Executive Vice President

Mr. Nguyen The Bao Executive Vice President

Mr. Tran Van Huu Chief Accountant (appointed on 30 June 2025)

THE BOARD OF EXECUTIVE OFFICERS’ STATEMENT OF RESPONSIBILITY

The Board of Executive Officers of Vietnam Airlines is responsible for preparing the interim separate financial
statements, which give a true and fair view of the financial position of Vietnam Airlines as at 30 June 2025, and its
financial performance and its cash flows for the 6-month period then ended in accordance with Vietnamese
Accounting Standards, accounting regime for enterprises and legal regulations relating to interim financial
reporting. In preparing these interim separate financial statements, the Board of Executive Officers is required to:

e Select suitable accounting policies and then apply them consistently;

e Make judgments and estimates that are reasonable and prudent;

e State whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the interim separate financial statements;

e Prepare the interim separate financial statements on the going concern basis unless it is inappropriate to
presume that Vietnam Airlines will continue in business; and

s Designand implement an effective internal control system for the purpose of properly preparing and presenting
the interim separate financial statements so as to minimize errors and frauds.
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VIETNAM AIRLINES JOINT STOCK COMPANY
No. 200 Nguyen Son Street, Bo De Ward
Hanoi City, Vietnam

STATEMENT OF THE BOARD OF EXECUTIVE OFFICERS (Continued)

The Board of Executive Officers is responsible for ensuring that proper accounting records are kept, which disclose,
with reasonable accuracy at any time, the financial position of Vietnam Airlines and that the interim separate
financial statements comply with Vietnamese Accounting Standards, accounting regime for enterprises and legal
regulations relating to interim financial reporting. The Board of Executive Officers is also responsible for
safeguarding the assets of Vietnam Airlines and hence for taking reasonable steps for the prevention and detection
of frauds and other irregularities.

The Board of Executive Officers confirms that Vietnam Airlines has complied with the above requirements in
preparing these interim separate financial statements.

Le Ho '
President & CEO

29 August 2025
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REPORT ON REVIEW OF INTERIM SEPARATE FINANCIAL STATEMENTS

To: The shareholders
The Board of Directors and Board of Executive Officers
Vietnam Airlines Joint Stock Company

We have reviewed the accompanying interim separate financial statements of Vietnam Airlines Joint Stock Company
(referred to as “Vietnam Airlines”), prepared on 29 August 2025 as set out from page 05 to page 50, which comprise
the interim separate balance sheet as at 30 June 2025, the interim separate statement of income, and interim
separate statement of cash flows for the 6-month period then ended, and a summary of significant accounting
policies and other explanatory information.

The Board of Executive Officers’ Responsibility

The Board of Executive Officers is responsible for the preparation and fair presentation of these interim separate
financial statements in accordance with Vietnamese Accounting Standards, accounting regime for enterprises and
legal regulations relating to interim financial reporting and for such internal control as the Board of Executive
Officers determines is necessary to enable the preparation of interim separate financial statements that are free
from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express a conclusion on these interim separate financial statements based on our review.
We conducted our review in accordance with Vietnamese Standard on Review Engagements 2410 - Review of
interim financial information performed by the independent auditor of the entity.

A review of interim separate financial statements consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Vietnamese Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Auditors’ Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
separate financial statements do not present fairly, in all material respects, the financial position of Vietnam Airlines

as at 30 June 2025 and of its financial performance and its cash flows for the 6-month period then ended in
accordance with Vietnamese Accounting Standards, accounting regime for enterprises and legal regulations relating ]
to interim financial reporting.

Emphasis of Matter

We would like to draw readers’ attention to Note 02 of the Notes to the interim separate financial statements. As
at 30 June 2025, Vietnam Airlines’ current liabilities exceeded its current assets in the amount of about VND 31,872
billion. There were overdue payables in the amount of about VND 4,369 billion and accumulated losses in the
amount of about VND 23,925 billion. Vietnam Airlines' ability to continue as a going concern depends mainly on the
generation of cash flows from business activities, the possibility of maintaining credit facilities with commercial
banks, as well as its capital increase plan. These conditions, together with other matters as described in Note 02,
indicate the existence of material uncertainties that may cast significant doubt about Vietnam Airlines' ability to
continue as a going concern.

Our conclusion is not modified in respect of this matter.

Tén Deloitte duoe ding dé chi mot hode nhiku thinh vién cia Deloitte Touche Tohmatse Limited (“DTTL hay "Deloitte Todn ciu”), va mang ludi céc hang
thisnh vién trén toan ciu (ol chung 14 T6 chire Deloitte). DTTL va mdi thanh vién trere thude I mit phip nhan rigng bidt va dic lap ve mat phiap by,

khéng bi ring budc in nhau d8i wed cic bén thir ba. DTTL v méi thanh vién triee thusde chi chiu trach nhigm cho hanh vi v thigu s9t cda minh,

chir khisng phai chiu trich nhiém n nhau. DTTL khéng cung cdp dich vu cho cic khich hang,

Vi lang xem t3i www.deloitte.comfabout d8 bigt thém thing tin chi tiét !



Deloitte.

REPORT ON REVIEW OF INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

Other Matters

Vietnam Airlines” separate financial statements for the financial year ended 31 December 2024 were audited by
another auditor who expressed an unmodified opinion on these statements on 31 March 2025, with emphasis of
matters relating to (i) the existence of material uncertainties that may cast significant doubt about Vietnam Airlines’
ability to continue as a going concern; and (ii) the impact of applying the accounting method and recognition of
depreciation expenses and allocation of aircraft and engine repair and maintenance costs as guided by the

competent authorities.

Vietnam Airlines’ interim separate financial statements for the 6-month period ended 30 June 2024 were reviewed
by another auditor who expressed an unmodified conclusion on these statements on 29 August 2024, with emphasis
of matters relating to (i) the existence of material uncertainties that may cast doubt about Vietnam Airlines’ ability
to continue as a going concern; and (ii} the impact of applying the accounting method and recognition of
depreciation expenses and allocation of aircraft and engine repair and maintenance costs as guided by the
competent authorities.

Tran Thi Thuy Ngoc

Audit Partner

Audit Practising Registration Certificate
No. 0031-2023-001-1

DELOITTE VIETNAM AUDIT COMPANY LIMITED

29 August 2025
Hanoi, S.R. Vietnaom



VIETNAM AIRLINES JOINT STOCK COMPANY
No. 200 Nguyen Son Street, Bo De Ward,
Hanoi City, Vietnam

FORM B 01a-DN

Issued under Circular No.200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance
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INTERIM SEPARATE BALANCE SHEET

ASSETS
CURRENT ASSETS

Cash and cash equivalents
Cash
Cash equivalents

Short-term financial investments
Held-to-maturity investments

Short-term receivables

Short-term trade receivables
Short-term advances to suppliers
Other short-term receivables

Provision for short-term doubtful debts

Inventories
Inventories
Provision for devaluation of inventories

Other short-term assets
Short-term prepayments
Value added tax deductibles

As at 30 June 2025

Codes Notes Closing balance

Unit: VND

Opening balance

100 12,355,484,247,626
110 4 4,315,651,200,989
111 1,065,651,200,589
112 3,250,000,000,000
120 5 165,846,422,713
123 165,846,422,713
130 6,918,034,654,464
131 6 3,328,147,039,787
132 7 386,897,603,183
136 8 3,476,027,122,763
137 9 (273,037,111,269)
140 10 301,688,456,885
141 327,720,926,901
149 (26,032,470,016)
150 654,263,512,575
151 14 535,897,713,953
152 118,365,798,622

8,233,035,586,314

2,126,719,657,522
1,306,599,755,522
820,119,902,000

165,846,422,713
165,846,422,713

4,848,326,304,238
2,559,472,017,598

347,081,785,624
2,215,892,755,043
(274,120,254,027)

293,647,500,425
319,049,003,276
(25,401,502,851)

798,495,701,416
552,347,404,846
246,148,296,570

The accompanying notes are an integral part of these interim separate financial statements
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VIETNAM AIRLINES JOINT STOCK COMPANY
No. 200 Nguyen Son Street, Bo De Ward,

Hanoi City, Vietnam

FORM B 01a-DN

Issued under Circular No.200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance

INTERIM SEPARATE BALANCE SHEET (Continued)
As at 30 June 2025

ASSETS

NON-CURRENT ASSETS

Long-term receivables
Long-term advances to suppliers
Other long-term receivables

Fixed assets

Tangible fixed assets

- Cost

- Accumulated depreciation
Finance lease assets

- Cost

- Accumulated depreciation
Intangible assets

- Cost

- Accumulated amortisation

Long-term assets in progress
Construction in progress

Long-term financial investments
Investments in subsidiaries

Investments in joint-ventures,
associates

Equity investments in other entities
Provision for impairment of long-term

financial investments

Other long-term assets
Long-term prepayments
Long-term reserved spare parts

TOTAL ASSETS (270=100+200)

Codes Notes

200

210
212
216

220
221
222
223
224
225
226
227
228
229

240
242

250
251
252
253

254

260
261
263

270

Closing balance

Unit: VND

Opening balance

40,950,459,384,702 41,227,630,758,142
2,218,809,767,722 1,849,248,162,331

7 324,750,000,000 -
8 1,894,059,767,722 1,849,248,162,331
25,280,603,472,489 27,507,713,612,624

11 9,845,319,840,990 10,983,013,177,823
38,988,345,625,084 38,979,149,912,697
(29,143,025,784,094) (27,996,136,734,874)

12 15,374,812,051,459 16,464,198,176,347
33,114,627,353,590 33,114,627,353,590
(17,739,815,302,131) (16,650,429,177,243)

13 60,471,580,040 60,502,258,454
504,079,079,783 504,079,079,783
(443,607,499,743) (443,576,821,329)
3,546,754,158 24,473,103,418

3,546,754,158 24,473,103,418

5 4,669,692,377,269 4,668,252,876,801
4,500,922,744,632 4,500,922,744,632
563,066,753,488 563,066,753,488
254,302,570,049 254,302,570,049
(648,599,690,900) (650,039,191,368)
8,777,807,013,064 7,177,943,002,968

14 8,463,244,914,081 6,923,999,454,029
15 314,562,098,983 253,943,508,939
53,305,943,632,328 49,460,666,344,456

S

The accompanying notes are an integral part of these interim separate financial statements
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VIETNAM AIRLINES JOINT STOCK COMPANY
No. 200 Nguyen Son Street, Bo De Ward,
Hanoi City, Vietnam

FORM B 01a-DN
Issued under Circular No.200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance

INTERIM SEPARATE BALANCE SHEET (Continued)

As at 30 June 2025
Unit: VND
RESOURCES Codes Notes Closing balance Opening balance
C.  LIABILITIES 300 53,086,465,615,475 55,063,087,170,644
l. Short-term liabilities 310 44,227,772,862,191 45,227,928,726,593
1 Short-term trade payables 311 16 24,860,345,986,159 26,277,773,674,086
2. Short-term advances from customers 312 17 119,677,677,278 78,666,664,031
3.  Taxes
xesiand amounty pavabletothesiaty 4. 4y 242,041,729,157 50,901,598,086
budget
4.  Payables to employees 314 617,135,746,710 800,589,126,121
5.  Short-term accrued expenses 315 19 4,532,689,830,067 4,653,041,058,215
6.  Short-term unearned revenue 318 20 1,792,469,749,895 1,656,953,991,453
7.  Other short-term payables 319 21 301,403,588,591 256,253,837,083
B SicrEASINIans, ol o 320 22 11,317,347,401,902 10,970,215,519,630
under finance leases
9.  Bonus and welfare funds 322 24 444,661,152,432 483,533,257,888
Il.  Long-term liabilities 330 8,858,692,753,284 9,835,158,444,051
1. Long-term trade payables 331 16 268,737,939,234
2. Long-term accrued expenses 333 19 1,693,653,581,538 2,326,103,000,106
3. Other long-term payables 337 21 1,245,455,928,252 1,321,153,932,009
& lengtermloanszndiobligations 338 23 4,695,151,221,943 5,919,163,572,702
under finance leases
5. Long-term provisions 342 25 1,224,432,021,551
D. EQUITY 400 219,478,016,853 (5,602,420,826,188)
I.  Owners' equity 410 26 219,478,016,853 (5,602,420,826,188)
1. Owners’ contributed capital 411 22,143,941,740,000 22,143,941,740,000
- Ordinary shares carrying voting rights  411a 22,143,941,740,000 22,143,941,740,000
2.  Share premium 412 1,220,498,156,541 1,220,498,156,541
3.  Investment and development fund 418 779,931,216,740 779,931,216,740
4 (Accumulated losses) 421 (23,924,893,096,428) (29,746,791,939,469)
'ELL;“ES) aceumylated 1ME pOOTIer 4oy (29,746,791,939,469)  (32,522,201,308,374)
- (Losses) of the current period/year 421b 5,821,898,843,041 2,775,409,368,905
TOTAL RESOURCES ( =300+400) 440 53,305,943,632,328

-—l""-'--—-_-__

Ho Xuan Tam
Preparer

Tran Van Huu
Chief Accountant

29 August 2025

The accompanying notes are an integral part of these interim separate financial statements
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VIETNAM AIRLINES JOINT STOCK COMPANY

No. 200 Nguyen Son Street, Bo De Ward,
Hanoi City, Vietnam

FORM B 02a-DN

Issued under Circular No.200/2014/TT-BTC

dated 22 December 2014 of the Ministry of Finance

INTERIM SEPARATE INCOME STATEMENT
For the 6-month period ended 30 June 2025

Unit: VND
ITEMS Codes Notes Current period Prior pariod
(Restated)
1. Grossrevenue from goods sold and
services rendered 01 29 47,427,027,672,927 41,451,773,180,415
2. Deductions 02 29 115,319,867,075 102,767,831,735
3. Netrevenue from goods sold and
services rendered (10=01-02) 10 29 47,311,707,805,852 41,349,005,348,680
4. Cost of sales 11 38,036,324,112,824 35,580,197,597,657
5. Gross profit from goods sold and
services rendered (20=10-11) 20 9,275,383,693,028 5,768,807,751,023
6. Financial income 21 31 762,070,270,718 238,518,008,998
7.  Financial expenses 22 32 1,252,742,231,668 2,208,707,665,136
- In which: Interest expense 23 400,431,589,472 687,046,419,308
8. Selling expenses 25 33 2,517,327,515,972 2,616,823,183,423
9. General and administration expenses 26 33 509,671,917,946 532,377,981,006
10. Operating profit
30 ,757,712,298,160 649,416,930,456
(30=20+(21-22)-(25+26)) S75
11. Otherincome 31 34 64,644,384,171 621,686,356,645
12. Other expenses 32 291,378,619 2,643,408,888
13. Profit from other activities
64,353,005,552 619,042,947,757
(40=31-32) 40 '
15, Bogounting profithefove oy 50 5,822,065,303,712 1,268,459,878,213
{50:30"40) r r r ’ ¥ ’ ’ '
15. Current corporate income tax 51 35 166,460,671 5,509,645,655
expense
16. Net profit after corporate income tax 60 5,821,898,843,041 1,262,950,232,558
(60=50-51)
..,..——""'—‘-—__
Ho Xuan Tam Tran Van Huu Le Hong Ha
Preparer Chief Accountant President & CEO
29 August 2025

The accompanying notes are an integral part of these interim separate financial statements
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VIETNAM AIRLINES JOINT STOCK COMPANY
No. 200 Nguyen Son Street, Bo De Ward,
Hanoi City, Vietnam

FORM B 03a-DN
Issued under Circular No.200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance

INTERIM SEPARATE CASH FLOW STATEMENT
For the 6-month period ended 30 June 2025

Unit: VND
ITEMS Codes Current period Prior period
l. CASH FLOWS FROM OPERATING ACTIVITIES
1. Profit before tax 01 5,822,065,303,712 1,268,459,878,213
2.  Adjustments for:
Depreciation and amortisation of fixed assets 02 2,241,509,827,912 2,372,712,371,827
Provisions 03 1,222,540,345,490 55,026,704,767
Foreign exchange losses arising from
translating foreign currency monetary items 03 55,709,894:730 RBATRA N8
Gain from investing activities 05 (263,243,821,177) (614,212,231,532)
Interest expense 06 400,431,589,472 687,046,419,308
3. 0 i i
perating prefit before:movementsin 08 9,478,513,140,139 4,257,609,935,517
working capital
Changes in receivables 09 (2,091,810,051,996) (1,072,984,258,481)
Changes in inventories 10 (69,290,513,669) (15,535,072,141)
c N ;
‘ hanges in payables [eafcludmg accrued loan 1 (1,929,398, 184,096) 2.917,393,591,210
interest and corporate income tax payable)
Increases in prepaid expenses 12 (1,522,795,729,159) (1,138,298,387,280)
Interest paid 14 (387,479,830,170) (611,862,796,756)
Corporate income tax paid 15 (166,460,671) (5,509,645,655)
Other cash inflows 16 50,000,000 83,519,602
Other cash outflows 17 (38,922,105,456) (56,002,927,917)
Net cash generated by operating activities 20 3,438,700,264,922 4,274,893,958,099
Il.  CASH FLOWS FROM INVESTING ACTIVITIES
1. s o ; g
Acquisition and construction of fixed assets 21 (337,238,552,883) (6,365,260,625)
and other long-term assets
2.  Proceeds from sale, disposal of fixed assets P 137,689,152 566,186,402,688
and other long-term assets
3. F:ash outflow for Iendmgt l?uying debt 23 (42,526,322,785) )
instruments of other entities
4. Fash recovered from lem.:!l.ng, selling debt 24 42,526,322,785 }
instruments of other entities
5. Inten:est earned, dividends and profits 27 130,817,199,140 60,463,893,355
received
Net cash (used in)/generated by investing 30 (206,283,664,591) 620,285,035,418

activities

The accompanying notes are an integral part of these interim separate financial statements
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VIETNAM AIRLINES JOINT STOCK COMPANY
No. 200 Nguyen Son Street, Bo De Ward,
Hanoi City, Vietnam

FORM B 03a-DN

Issued under Circular No.200/2014/TT-BTC

dated 22 December 2014 of the Ministry of Finance

INTERIM SEPARATE CASH FLOW STATEMENT (Continued)
For the 6-month period ended 30 June 2025

ITEMS

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings

Repayment of borrowings

Repayment of obligations under finance

leases
Net cash used in financing activities

Net increases in cash (50=20+30+40)

Cash and cash equivalents at the beginning
of the period

Effects of changes in foreign exchange rates

Cash and cash equivalents at the end of the
period (70=50+60+61)

Codes

33
34

35
40

50

60

61

70

Current period

Unit: VND

Prior period

6,727,563,455,555
(6,255,084,276,926)

(1,524,202,680,518)

(1,051,723,501,889)

2,180,693,098,442

2,126,719,657,522

8,238,445,025

6,218,507,058,492
(8,944,121,007,119)

(2,150,880,707,108)
(4,876,494,655,735)

18,684,337,782

873,138,875,669

1,302,250,834

4,315,651,200,989

893 125,464,285

————

o\uu T u/‘s;e

Ho Xuan Tam
Preparer

Tran Van Huu
Chief Accountant

Le Hong Ha

President & CEO

29 August 2025

The accompanying notes are an integral part of these interim separate financial statements
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VIETNAM AIRLINES JOINT STOCK COMPANY FORM B 09a-DN

No. 200 Nguyen Son Street, Bo De Ward,

Issued under Circular No.200/2014/TT-BTC

Hanoi City, Vietnam dated 22 December 2014 of the Ministry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS
These notes form an integral part of and should be read in conjunction with the accompanying interim separate
financial statements

1

GENERAL INFORMATION
Structure of ownership

Vietnam Airlines Joint Stock Company (“Vietnam Airlines” or the “Corporation”), formerly a State-owned
Enterprise, was established under Decision No. 259/2006/QD-TTg dated 13 November 2006 by the Prime
Minister, including its member entities with dependent accounting (“dependent entities”).

Based on Decision No. 952/QD-TTg dated 23 June 2010 on the conversion of the Parent Company - Vietnam
Airlines Corporation into a State-owned one member limited liability company from 01 July 2010, the
Parent Company - Vietnam Airlines Corporation, operating as a State-owned enterprise, was converted
into Vietnam Airlines Corporation, operating as a one member limited liability company.

The Corporation operates under Enterprise Registration Certificate for One Member Limited Liability
Company No. 0100107518 initially issued by the Hanoi Authority for Planning and Investment on 30 June
2010. According to the third amendment dated 01 April 2015, the Parent company - Vietnam Airlines
Corporation was converted into a joint stock company under the name of Vietnam Airlines Joint Stock
Company. The most recent Enterprise Registration Certificate of Vietnam Airlines is the 10" amendment
dated 24 July 2025.

As at 30 June 2025, Vietnam Airlines had 7,290 employees (as at 31 December 2024: 7,173 employees).

Operating industry and principal activities
Operating industry of the Corporation according to the Enterprise Registration Certificate includes:

e Air transportation of passengers;

e Investment, management of investment capital, direct management of operating capital; overseas
investments; purchase and sale of businesses; capital contribution, purchase of shares and share
transfer, sale of shares;

e Air transportation of luggage, cargos, parcels, postal items and mails; Delivery; Postal;

s Activities of general aviation (lead flight calibration of air stations, repair and maintenance of high
voltage lines, serving oil and gas, afforestation, environmental testing, search and rescue, medical
emergency, providing flights for political, economic, and social tasks); Other specialized aviation
services;

e Provision of commercial, hotel, duty-free shop services online and within the restricted area at
international airport border gates; in provinces and cities (excluding the exercise of the rights to
export, import, and distribute goods listed in the State’s Prohibited Goods List or goods and services
for which foreign entities are not permitted to exercise such rights);

e Provision of technical services for commercial ground; services at passenger terminals and cargo
terminals in cities and parking services at airports, airfields; other services provided in support of the
departure, arrival, and transit of passengers and cargo for both domestic and international airlines;

e Implementation of programs related to the accumulation, redemption, distribution, and trading of
miles, Frequent customer cards, and products associated with Frequent customer program;

e Repair and maintenance of motor vehicles (excluding automobiles, motors, motorbikes and other
motorised vehicles); maintenance of aircraft, engines, spare parts, aviation equipment and other
technical equipment;

s Production of components, spare parts, materials for aircraft, technical equipment and others in the
aviation industry;
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN

e  Provision of technical services, materials and spare parts for domestic and international airlines;

e Provision of forwarding services; investment and exploitation of technical infrastructure at airports;
passenger and cargo terminals, technical infrastructure and synchronous services in respect of air
transport line;

e Multimodal transport;

s Export, import of aircraft; engines, spare parts, aviation equipment (serving air transportation line) and
other goods as per the State regulations;

e Leasing, subleasing, lease-purchasing, purchase, and sale of aircraft, engines, spare parts, aviation
equipment, training devices, and other equipment serving the air transport operation chain; Leasing
of machines, equipment and other tangible goods;

e  Manufacturing, processing, export and import of food and beverage;

e Provision of agent services to air carriers; aircraft engine, equipment and spare parts manufacturers;
domestic and foreign travel and transportation companies;

e Printing (except as prohibited by the State);
e Construction and construction consultancy service (excluding construction design);

e Provision and management of labour resources (excluding services of sending workers abroad under
contractual agreements);

e Science and technology;

e Trade in real estate; Investment in residential and non-residential buildings for lease; Investment in
land improvement and development of infrastructure on leased land for the purpose of subleasing
land with completed infrastructure;

e Trade in e-commerce services;
e Advertising and communication services (excluding news and press activities);
» Event organization;

e Travel agency services; tourism service business; all-inclusive tour business; tourist accommodations
services; transportation of tourists; development of tourist areas and tourist destinations; travel
agency operations and other tourism-related services; Reservation services and other support services
related to tour promotion and organization;

e Wired telecommunications activities; wireless telecommunications activities; satellite
telecommunications activities; other telecommunications activities; in-flight connectivity services;

s Operation of sport facilities; Instruction of sport activities;

e Activities of brokers and insurance agents;

e Retail via postal orders or the internet; other retail sale not classified elsewhere;
e Agency, brokage, and auction of goods;

e Elementary vocational training; educational support services; other education not classified
elsewhere;

e Production of feature films, videos, and television series; Distribution of feature films, videos, and
television series;

For operating industry that requires certain conditions by the law, Vietnam Airlines anly operates when
meeting such conditions.

The principal activities of Vietnam Airlines is air transportation for passengers, cargo, and parcels.
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VIETNAM AIRLINES JOINT STOCK COMPANY

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

Normal production and business ¢

FORM B 09a-DN

ycle

The normal production and business cycle of Vietnam Airlines is carried out for a time period of 12 months

or less.

The Corporation’s structure

As at 30 June 2025, Vietnam Airlines had dependent entities {including domestic and overseas branches),
subsidiaries and associates. A list of subsidiaries and associates is provided in Note 05.

Dependent units of Vietnam Airlines include:

e Heritage Magazine

s  Flight Crew 919

e Cabin Crew

*  Branch of Vietnam Airlines JSC

*  Branch of Vietnam Airlines JSC.
*  Branch of Vietnam Airlines JSC.

e  Branch of Vietnam Airlines JSC

. = Airport Services and Operation Center
- Flight Training Center

- LotuSmiles

.- Vietnam Air Service Company (VASCO)

* Vietnamese Branch of Vietnam Airlines JSC

e Branch of Vietnam Airlines JSC.
e Branch of Vietham Airlines JSC.
e  Branch of Vietnam Airlines JSC.
e  Branch of Vietnam Airlines JSC.
e Branch of Vietnam Airlines JSC.
e Branch of Vietham Airlines JSC.
e  Branch of Vietnam Airlines JSC.
e  Branch of Vietham Airlines JSC.
e  Branch of Vietnam Airlines JSC.
e  Branch of Vietnam Airlines 15C.
*  Branch of Vietnam Airlines JSC.
e  Branch of Vietnam Airlines JSC.
e  Branch of Vietnam Airlines JSC.
*  Branch of Vietnam Airlines JSC.
s Branch of Vietnam Airlines JSC.
*  Branch of Vietnam Airlines JSC.
e Branch of Vietnam Airlines JSC.
»  Branch of Vietnam Airlines JSC.
e Branch of Vietnam Airlines JSC.
e Branch of Vietnam Airlines JSC.
e Branch of Vietnam Airlines JSC.

in Thailand

in Singapore

in Malaysia

in Laos

in Cambodia

in Japan

in Republic of Korea

in Hong Kong

in Taiwan

in Russia

in Australia

in Germany

in France and Western Europe
in China

in the US

in the UK

in Myanmar

in Indonesia

in India

in Philippines (Established on 24 March 2025)
in Italy (Established on 24 March 2025}

Disclosure of information comparability in the interim separate financial statements

The comparative figures on the interim separate balance sheet and related notes are the figures of the
audited separate financial statements for the financial year ended 31 December 2024.

The comparative figures on the interim separate income statement, interim separate cash flow statement,
and related notes are the figures of the reviewed interim separate financial statements for the 6-month

period ended 30 June 2024.
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN

During the period, the Corporation restated certain items including sales deductions and selling expenses
to more appropriately reflect the substance of the transactions. Accordingly, certain figures in the interim
separate financial statements for the 6-month period ended 30 June 2024 have been restated in order to
be appropriate for comparability with the current period’s figures, details are as follows:

Reported amount Reclassification Restated amount
VND VND VND

Interim separate income statement for the 6-month period ended 30 June 2024

Deductions 524,270,293,186 (421,502,461,451) 102,767,831,735
Selling expenses 2,195,320,721,972 421,502,461,451 2,616,823,183,423
2. ACCOUNTING CONVENTION AND ACCOUNTING PERIOD

Accounting convention

The accompanying interim separate financial statements, expressed in Vietnam Dong (VND), are prepared
under the historical cost convention and in accordance with Vietnamese Accounting Standards, accounting
regime for enterprises and legal regulations relating to interim financial reporting.

The accompanying interim separate financial statements are the interim separate financial statements of
Vietnam Airlines, which do not include the subsidiaries’ interim financial statements. Vietnam Airlines
prepares the interim consolidated financial statements which incorporated the interim financial
statements of its subsidiaries in another report.

The accompanying interim separate financial statements are not intended to present the financial position,
results of operations and cash flows in accordance with accounting principles and practices generally

accepted in countries and jurisdictions other than Vietnam.

Going concern assumption

As at 30 June 2025, Vietnam Airlines’ current liabilities exceeded its current assets in the amount of about ig\.ﬂ.fﬂhﬂ
VND 31,872 billion (as at 31 December 2024: about VND 36,995 billion), there were overdue payables in 1CP j
the amount of about VND 4,369 billion (as at 31 December 2024: about VND 7,056 billion) and accumulated 7
losses in the amount of about VND 23,925 hillion (as at 31 December 2024: about VND 29,747 billion). -:i/jf‘/'

The Board of Directors and the Board of Executive Officers have regularly assessed the impact and have
implemented measures to deal with the financial difficulties so that Vietnam Airlines can maintain its ability
to continue as a going concern. The measures that have been implementing include the following:

(a) Operation management

With the positive developments of the aviation industry, Vietnam Airlines transported about 8.7 million
domestic passengers and 4.0 million international passengers in the 6-month period ended 30 June 2025,
equivalent to growth of 114% and 112%, respectively compared to the prior period (as in the 6-month
period ended 30 June 2024: 7.6 million domestic passengers and 3.6 million international passengers).

Vietnam Airlines has adjusted its aircraft crew utilization plan, flight schedules and routes to match market
demand in the peak period and post-COVID-19 travel and tourism demand in order to optimize operating
costs and aircraft crews, continue to maintain market share of domestic passenger transport. Vietnam
Airlines also focuses on managing and developing services and customers on routes with high revenue and
profit in order to improve asset utilization efficiency and corporate cash flow.

In addition, Vietnam Airlines continues to maintain cargo transportation activities in order to effectively
utilize aircraft crew capacity, improve production and business efficiency and operating cash flow.

14



VIETNAM AIRLINES JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN

For operating expenses, Vietnam Airlines continues to implement a cost optimization policy, improve the
efficiency of aircraft crews and implement solutions relating to price reduction negotiation and cost saving.
In addition, Vietnam Airlines continuously considers optimizing the process of front-end service, in-flight
service as well as the repair and maintenance of engines and aircraft, in order to improve service quality
and ensure economic efficiency.

{b) Working capital

Vietnam Airlines has been negotiating with commercial banks to have more credit lines for operating
activities. As at 30 June 2025, Vietnam Airlines has signed credit contracts with commercial banks with a
total credit limit of about VND 19.6 thousand billion (as at 31 December 2024: about VND 17.2 thousand
billion). Vietnam Airlines believes that it will be able to maintain its current credit limits in the following
year and ensure the timely repayment of loan principals when they fall due.

In addition, Vietnam Airlines has refinancing loans of VND 4,000 billion from Southeast Asia Commercial
Joint Stock Bank, Vietnam Maritime Commercial Joint Stock Bank, and Saigon — Hanoi Commercial Joint
Stock Bank in accordance with Circular No. 04/2021/TT-NHNN issued on 5 April 2021 by the State Bank of
Vietnam. These refinancing loans have been extended until 2027 in accordance with Circular No.
16/2025/TT-NHNN issued by the State Bank of Vietnam on 11 July 2025.

Furthermore, Vietnam Airlines believes that it has sufficient cash flows from its core business operations
to continue settling overdue payables to suppliers amounting to VND 4,369 billion as at 30 June 2025. In
addition, Vietnam Airlines continues to negotiate and seek support from its partners for reductions and
extensions of payment terms for overdue liabilities. Vietnam Airlines assesses and believes that its partners
have been providing, and will continue to provide, active support to the Corporation in recent years and in
the future.

(c) Project on restructuring Vietnam Airlines

The Corporation has completed the development and reported to relevant agencies on the overall Project
of solutions to overcome difficulties caused by the impact of the Covid-19 pandemic so that the
Corporation can soon recover and develop sustainably in the period of 2021-2035 and the Project of
restructuring the Corporation until the end of 2025 ("project"). The solutions in the project have been
considered and approved by the National Assembly and competent authorities. Under the project, Vietnam
Airlines will simultaneously implement three (3) solutions to overcome the current financial situation
including:

e Improve air transport business results, in which it will implement solutions to enhance adaptation,
quick recovery and efficient use of its operating capacity;

¢ Implement asset restructuring and divest from subsidiaries and associates to increase income and cash
flow; and

e Prepare necessary conditions to implement the plan to issue shares to increase after being approved
by the National Assembly in Resolution No. 174/2024/QH-15.

In June 2025, Vietnam Airlines’ Annual General Meeting of Shareholders approved the implementation of
the first phase of the share issuance plan to increase charter capital by approximately VND 9,000 billion.
As at the date of these interim separate financial statements, the Corporation is in the process of
completing the necessary procedures to finalise the capital increase within 2025

The Board of Executive Officers has carefully assessed the business and cash flow plans, as well as the
ability to balance cash flows to pay off due debts and financial obligations as well as the loans and capital
supports from the Government and the ability to implement restructuring projects and removing
difficulties for Vietnam Airlines in 2021-2035 period. The Board of Executive Officers believes that it is
appropriate to have the accompanying interim separate financial statements prepared on a going concern
basis.
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Accounting period

Vietnam Airlines’ financial year begins on 01 January and ends on 31 December. The interim separate
financial statements are for the 6-month period from 01 January 2025 to 30 June 2025,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by Vietnam Airlines in the preparation of
these interim separate financial statements, are as follows:

Estimates

The preparation of interim separate financial statements in conformity with Vietnamese Accounting
Standards, accounting regime for enterprises and legal regulations relating to interim financial reporting
requires the Board of Executive Officers to make estimates and assumptions that affect the reported
amounts of assets, liabilities and disclosures of contingent assets and liabilities at the date of the interim
separate financial statements and the reported amounts of revenues and expenses during the reporting
period. Although these accounting estimates are based on the Board of Executive Officer’s best knowledge,
actual results may differ from those estimates.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, bank demand deposits, cash in transit and depaosits with
original term of 03 months or less that are highly liquid and readily convertible to known amounts of cash
and which are subject to an insignificant risk of changes in value.

Financial investments
Held-to-maturity investments

Held-to-maturity investments comprise investments that Vietnam Airlines has the positive intent or ability
to hold to maturity, including bank deposits with original terms of more than 03 months.

Post-acquisition interest income from held-to-maturity investments is recognised in the interim separate
income statement on accrual basis.

Held-to-maturity investments are measured at cost less provision for impairment of held-to-maturity
investments.

Provision for impairment held-to-maturity investments is made in accordance with prevailing accounting
regulations.

Investments in subsidiaries, joint ventures, associates

Investments in subsidiaries

A subsidiary is an entity over which Vietnam Airlines has control. Control is achieved where Vietnam
Airlines has the power to govern the financial and operating policies of investees so as to obtain benefits
from their activities.

Interests in joint ventures
A joint venture is a contractual arrangement whereby Vietnam Airlines and other parties undertake an

economic activity that is subject to joint control, i.e., the strategic financial and operating policy decisions
relating to the activities and finance require the unanimous consent of the parties sharing control.
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Where a group entity undertakes its activities under joint venture arrangements directly, the share of
jointly controlled assets and any liabilities incurred jointly with other ventures are recognized in the interim
financial statements of the relevant entity and classified according to their nature. Liabilities and expenses
incurred directly in respect of interests in jointly controlled assets are accounted for on an accrual basis.
Income from the sale or use of Vietnam Airlines’ share of the output of jointly controlled assets, and its
share of joint venture expenses, are recognized when it is probable that the economic benefits associated
with the transactions will flow to/from Vietnam Airlines and their amount can be measured reliably.

Joint venture arrangements that involve the establishment of a separate entity in which each venturer has
an interest are referred to as jointly controlled entities.

Investments in associates

An associate is an entity over which Vietnam Airlines has significant influence and that is neither a
subsidiary nor an interest in joint venture. Significant influence is the power to participate in the financial
and operating policy decisions of the investee but not control or joint control over those policies.

Equity investments in other entities

Equity investments in other entities represent Vietnam Airlines’ investments in ordinary shares of the
entities over which Vietnam Airlines has no control, joint control, or significant influence.

Equity investments in other entities are carried at cost less provision for impairment.

Initial recognition of investments in subsidiaries, joint ventures, associates and equity investments in
other entities arising during the pre-equitization period

Investments in subsidiaries, joint ventures, associates and equity investments in other entities arising —
during the pre-equitization period are recognized at the revaluated value upon conversion of Vietnam f’.f:'_’,f:
Airlines into a joint stock company on 31 March 2015, which was approved by the Ministry of Transport in .
Decision No. 3207/QD-BGTVT dated 13 October 2016. The revaluated value is considered as the initial ING
historical cost of the investments when Vietnam Airlines was converted into a joint stock company. When NG 1
receiving dividends and share of profit which are already used in valuing the State-owned portion at ORGYY
equitization, Vietnam Airlines deducts them from the carrying amount of the investments. c1 Ct
—
Initial recognition of investment in subsidiaries, joint ventures, associates and equity investments in ' pHO

other entities arising during the post-equitization period

Investments in subsidiaries, joint ventures, associates and equity investments in other entities arising
during post-equitization period are initially recognized at cost which include purchase price plus any
directly attributable transaction costs. Vietnam Airlines records its income in the interim separate income
statement from the accumulated net profit of the investee arising after the investment date. Other
amounts received by Vietnam Airlines in addition to the distributed profits are considered as a recovery of
investments and are recognized as a deduction from the cost of investment.

Investments in subsidiaries, joint ventures, associates and equity investments in other entities are carried
in the interim separate balance sheet at cost less provision for impairment of such investment (if any).
Provisions for impairment of investments in subsidiaries, joint ventures, associates and equity investments
in other entities are made upon certainty of devaluation in these investments as of the interim separate
balance sheet date.

Receivables

Receivables represent the amounts recoverable from customers or other debtors and are stated at book
value less provision for doubtful debts.

Provision for doubtful debts is made for receivables when the debtor is in dissolution, in bankruptcy, or is
experiencing similar difficulties and so may be unable to repay the debt.
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Inventories

Inventories are stated at the lower of cost and net realisable value. Costs comprise all applicable costs that
have been incurred in bringing the inventories to their present location and condition. Net realisable value
represents the estimated selling price less all estimated costs to completion and costs to be incurred in
marketing, selling and distribution.

The cost of spare parts and supplies received is calculated based on prices stated in suppliers’ commercial
invoices and all related expenses (such as import duty, commission fees, transportation costs).

The cost of aircraft spare parts and supplies for consumption is calculated using the specific identification
method.

The following principles are applied in allocating the costs of spare parts and supplies issued for
consumption:

e Forspare parts and supplies which are consumable, issued for one-time consumption and unrepairable,
the issued cost is the total value of such items and charged to the interim separate income statement
during the period.

* For rotational spare parts and supplies issued for consumption of which unit price ranges from USD
1,500 to USD 50,000, the cost is recognized as a long-term prepayment in the interim separate balance
sheet and allocated to the interim separate income statement on a straight-line basis over 03 years
from the first issuance for consumption.

e For rotational spare parts and supplies issued for consumption of which unit price is more than USD
50,000, the cost is recognized as a long-term prepayment in the interim separate balance sheet and
allocated to the interim separate income statement on a straight-line basis over 05 years from the first
issuance for consumption.

Vietnam Airlines applies the perpetual method of accounting for inventories.

The assessment of necessary provision for inventory devaluation follows the prevailing accounting
regulations, which allow provisions to be made for obsolete, damaged, or sub-standard inventories and for
those which have costs higher than net realizable values as at the interim separate balance sheet date.

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less accumulated depreciation.

The costs of purchased tangible fixed assets comprise their purchase prices and any directly attributable
costs of bringing the assets to their working conditions and locations for their intended use. The costs of
tangible fixed assets formed from construction investment by contractual mode or self-construction or
self-generating process are the settled costs of the invested construction projects in accordance with the
prevailing State’s regulations on investment and construction management, directly-related expenses and
registration fee (if any). In the event the construction project has been completed and put into use but the
settled costs thereof have not been approved, the cost of tangible fixed assets is recognised at the
estimated cost based on the actual cost incurred. The estimated cost will be adjusted according to the
settled costs approved by competent authorities.

In cases of tangible fixed assets being aircraft, credits granted under aircraft purchase contracts are
recognized in accordance with the following principles:

e Credit granted in form of services under aircraft purchase contracts is not recognized separately from
cost of the aircraft but treated as a deduction from cost of sales upon actual receipt;
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e Credit granted in form of spare parts or equipment which Vietnam Airlines is not likely to receive under
aircraft purchase contracts is not recognized separately from cost of the aircraft but treated as a
deduction from cost of sales upon actual receipt;

e Credit granted in form of equipment which Vietnam Airlines is likely to receive with a detailed list for
handover under aircraft purchase contracts is recognized separately from cost of the aircraft.

Expenditure incurred after tangible fixed assets have been put into operation, such as repair, maintenance
and overhaul costs, is charged to the interim separate income statement in the period in which the cost is
incurred. In situations where it can be clearly demonstrated that the expenditure has resulted in an
increase in the future economic benefits expected to be obtained from the use of tangible fixed assets
beyond their originally assessed standard of performance, the expenditure is capitalized as an additional
cost to tangible fixed assets.

Tangible fixed assets are depreciated using the straight-line method over the following estimated useful

lives:

Years
Aircraft 16 - 20
Aircraft engines 10
Buildings and structures 10-30
Machinery and equipment 5-10
Motor vehicles on the ground 7-10
Management equipment and tools 3-5
Others 5-7

Loss or gain resulting from sales and disposals of tangible fixed assets is the difference between the net
proceeds from sales or disposals of assets and their carrying amount and is recognised in the interim
separate income statement.

For the aircraft in operation and engines for the years ended 31 December 2020, 2021 and 2022, Vietnam
Airlines calculated and recognised depreciation expenses of aircraft in operation and allocation of repair
and maintenance expenses for aircraft and engines for the respective financial years in accordance with
the separate guidance approved by the relevant authorities. Accordingly, depreciation expense and
monthly repair and maintenance expenses for each type of aircraft charged to the separate income
statement for the years ended 31 December 2020, 2021 and 2022 were determined based on the monthly
total actual hours in operation of each aircraft type and monthly total planned hours in operation of each
aircraft type, as follows:

Monthly recorded Monthly depreciation value of Total monthly actual hours in
depreciation/Monthly each aircraft type/Repair and operation of each aircraft type
repair and = maintenance expense of each X

maintenance of each aircraft type in normal working Total monthly planned hours of
aircraft type condition operation of each aircraft type in

2020 (the year with normal
operations before the COVID-19
pandemic)

For the aircraft not in operation and standby engines, Vietnam Airlines recorded depreciation and
allocation of repair and maintenance expense for the period consistently with the accounting policies for
tangible fixed assets as presented earlier.

From 01 January 2023 the accumulated difference in depreciation and amortisation between the straight-

line method and the approved method mentioned above will continue to be amortised by Vietnam Airlines
according to the guidance of the Ministry of Finance as follows:
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e  For aircraft depreciation expenses, the accumulated difference in depreciation between the straight-
line depreciation method and the separately approved depreciation method mentioned above up to
01 January 2023 continues to be amortised on a straight-line basis over the remaining estimated useful
lives of tangible fixed assets.

e For repair and maintenance expenses, the accumulated difference in amortisation between the
straight-line amortisation method and the separately approved amortisation method mentioned
above is amortised to the interim separate income statement in the period with a total time from the
start of initial amortisation not exceeding 3 years.

Leasing

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks
and rewards of ownership to the lessee. All other |eases are classified as operating leases.

Vietnam Airlines as a lessor

Rental income from operating leases is recognised in the interim separate income statement on a straight-
line basis over the term of the relevant lease.

Vietnam Airlines as a lessee

Assets held under finance leases are recognised as assets of Vietnam Airlines at their fair value at the
inception of the lease or, if lower, at the present value of the minimum lease payments. The corresponding
liability to the lessor is included in the interim separate balance sheet as a finance lease obligation. Lease
payments are apportioned between finance charges and reduction of the lease obligation so as to achieve
a constant rate of interest on the remaining balance of the liability. Finance charges are charged to profit
or loss, unless they are directly attributable to qualifying assets, in which case they are capitalised in
accordance with Vietnam Airlines’ general policy on borrowing costs (see below in Borrowing cost).

Leases where substantially all the rewards and risks of ownership of assets remain with the leasing
company are accounted for as operating leases. Rentals payable under operating leases are charged to the
separate income statement on a straight-line basis over the term of the relevant lease. Benefits received
and receivable as an incentive to enter into an operating lease are also spread on a straight-line basis over
the lease term.

Assets held under finance leases are depreciated using straight-line method over their expected useful lives
on the same basis as tangible fixed assets.

Vietnam Airlines recorded depreciation of finance lease fixed assets, including aircraft in operation for the
financial years ended 31 December 2020, 2021, and 2022 in accordance with the separate guidance
approved by the relevant authorities as disclosed in the accounting policies on tangible fixed assets and
depreciation. For the aircraft not in operation and corresponding engines, Vietnam Airlines recorded
depreciation for the period consistently with the accounting policies for finance lease fixed assets as
presented earlier.

Intangible assets and amortisation

Intangible assets that are stated at cost less accumulated amortisation, represent the costs of land use
rights and computer software, such as passenger/cargo revenue management software, cargo
management software and accounting software. Vietnam Airlines does not amortise the granted indefinite
land use rights. Land use rights with definite term are amortised using the straight-line method over the
duration of the right to use the land. Intangible assets representing computer software are amortised using
straight-line method over the estimated useful lives from 03 to 07 years.
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Construction in progress

Properties in the course of construction for production, rental and administrative purposes or for other
purposes are carried at cost including any costs that are necessary to form the asset including construction
cost, equipment cost, other directly attributable costs and borrowing costs in accordance with Vietnam
Airlines’ accounting policies. Such costs will be included in the estimated costs of the fixed assets (if settled
costs have not been approved) when they are put into use.

According to the State’s regulations on investment and construction management, the settled costs of
completed construction projects are subject to approval by appropriate level of competent authorities.
Therefore, the final costs of these completed construction projects may vary depending on competent
authorities’ approval of settlement.

Prepayments

Prepayments are expenses which have already been paid but relate to results of operations of multiple
accounting periods.

Long-term prepaid expenses represent overhaul expenses for aircraft engines and fuselage; export credit
guarantee fees in respect of financing contracts for aircraft purchasing; costs of tools and supplies,
rotational spare parts and other expenses. Details are as follows:

- Overhaul expenses for aircraft engines and fuselages are allocated to the interim separate income
statement from the month following when the overhaul was completed. For leased aircraft engines,
the expenses awaiting allocation exclude the amount of overhaul reserves paid to the lessor. The
amount payable of the overhaul reserve to the lessor under the lease contract is recognized in the
interim separate income statement when the reserve is paid. Repair and maintenance expense of
fuselage, main engines, auxiliary power unit and aircraft landing gears incurred at USD 300,000 or
more will be allocated over the period of 03 years. Overhaul expenses are fully recognized into the
interim separate income statement if incurred at less than USD 300,000.

- Aspresented in the accounting policy on tangible fixed assets, Vietnam Airlines recorded allocation of
prepayments for repair and maintenance of aircraft engines and fuselage for the years 2020, 2021 and
2022 in accordance with the separate guidance approved by the relevant authorities. For the 6-month
period ended 30 June 2025, the accumulated difference in amortisation between the straight-line
amortisation method and the separately approved amortisation method is amortised to the interim
separate income statement of the period with a total time from the start of initial amortisation not
exceeding 3 years.

- The overhaul cost of aircraft engines specified in the engine maintenance contract on an hourly basis
is recognized in the interim separate income statement based on flight hours.

- Export credit guarantee fees for financing contracts for aircraft purchasing under financial lease terms
and other expenses relating to financing contracts are allocated to operating expenses over the
financing duration.

- Costs of tools, supplies, rotational spare parts and other expenses include:

e The cost of tools and supplies issued for consumption which are assets that do not meet fixed
assets criteria and have their estimated useful lives of more than 01 year is allocated to the interim

separate income statement over the period of 02 years.

e Rotational spare parts are evenly allocated in each year (see details in the Note about
“Inventories”).
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Accrued expenses

Estimated accrued expenses of the current period pertain to expenses actually incurred but their invoices |
not yet received as at 30 June 2025.

Payable provisions

event, and it is probable that Vietnam Airlines will be required to settle that obligation. Provisions are
measured at the management’s best estimate of the expenditure required to settle the obligation as at the
interim separate balance sheet date.

End of lease obligation

Under the terms of aircraft operating lease contracts between Vietnam Airlines and lessors, Vietnam
Airlines has an obligation to return the aircraft to the same working conditions as at delivery (except for
normal wear and tear) upon returning the aircraft to lessors at the end of the lease period. In accordance
with Official Letter No. 11876/BTC-CDKT dated 25 August 2016 of the Ministry of Finance, Vietnam Airlines
can recognize costs for operating lease aircraft return when incurred or make provision for aircraft return
obligation over the lease period. Vietnam Airlines currently recognizes costs for operating lease aircraft
return when incurred.

Payable provisions are recognised when Vietnam Airlines has a present obligation as a result of a past

Owners’ equity and distribution of retained earnings

Vietnam Airlines’ owners’ equity includes contributed capital from ordinary shares, share premium, other
funds and (accumulated losses)/retained earnings of each year.

Funds are appropriated from profit after tax which is distributed according to the Resolution of the General
Meeting of Shareholders.

Revenue and other income recognition

Revenue of a transaction involving the rendering of services is recognised when the outcome of such
transactions can be measured reliably. Where a transaction involving the rendering of services is
attributable to several periods, revenue is recognised in each period by reference to the percentage of
completion of the transaction at the interim separate balance sheet date of that period. The outcome of a
transaction can be measured reliably when all four (4) following conditions are satisfied:

{a) the amount of revenue can be measured reliably;

(b) it is probable that the economic benefits associated with the transaction will flow to Vietnam Airlines;

(c) the percentage of completion of the transaction at the interim separate balance sheet date can be
measured reliably; and

(d) the costs incurred for the transaction and the costs to complete the transaction can be measured
reliably.

Aviation transportation revenue

Sales of transportation documents (which comprise air tickets and vouchers) are presented as trade
accounts payable on the interim separate balance sheet, which is recognized as revenue in the interim
separate income statement when the actual carriage service is performed. Transportation documents
(including regular tickets, MCO, luggage and YQ) which are expired but not yet used by the customers are
recognized as revenue in the interim separate income statement.

Revenue from aircraft charter and charter flights is recognized in the interim separate income statement

upon completion of services. No revenue is recognized if the recovery of the payables due cannot be
measured reliably.
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Auxiliary services for transportation

Revenue from auxiliary services rendered, which are completed within a short time, is recognized in the
interim separate income statement upon completion of services. No revenue is recognized if the recovery
of the payable cannot be measured reliably.

Unearned revenue from frequent flyer program

Vietnam Airlines implements its frequent flyer program, namely the Golden Lotus Program for frequent
customers, under which such customers can accumulate points when using services, participating in
promoetion programs, etc. provided by Vietnam Airlines or specific aviation and non-aviation vendors under
Vietnam Airlines’ Golden Lotus Program. The portion of revenue derived from the remaining usable reward
points for which customers are expected to redeem shall be determined at fair value and recognized as
unearned revenue, Unearned revenue is recognized as income in the period when customers redeem the
points or upon expiry of the points.

Other revenue and income

Interest income is recognized on an accrual basis, by reference to the outstanding principal and at the
applicable interest rate. Dividend income is recognized when the right to receive dividend is established.

Foreign currencies

Transactions arising in foreign currencies are translated at exchange rates ruling at the transaction date.
The balances of monetary items denominated in foreign currencies as at the interim separate balance sheet
date are retranslated at the exchange rates of commercial bank where Vietnam Airlines usually transacts
on the same date. Exchange differences arising from the separate translation of these accounts are
recognised in the interim separate income statement. Foreign exchange losses arising from translating
foreign currency monetary items as at the interim separate balance sheet date are not treated as part of
distributable dividends to shareholders.

Borrowing costs

Borrowing costs are recognised in the interim separate income statement in the year when incurred unless
they are capitalised in accordance with Vietnamese Accounting Standard No. 16 “Borrowing costs”.
Accordingly, borrowing costs directly attributable to the acquisition, construction or production of
qualifying assets, which are assets that necessarily take a substantial period of time to get ready for their
intended use or sale, are added to the cost of those assets, until such time as the assets are substantially
ready for their intended use or sale. Investment income earned on the temporary investment of specific
borrowings pending their expenditure on qualifying assets is deducted from the cost of those assets. For
specific borrowings for the purpose of construction of fixed assets and investment properties, borrowing
costs are capitalised even when the construction period is under 12 months.

Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the period. Taxable profit differs from profit before
tax as reported in the interim separate income statement because it excludes items of income or expense
that are taxable or deductible in other periods (including loss carried forward, if any) and it further excludes
items that are never taxable or deductible.

Deferred tax is recognised on significant differences between carrying amounts of assets and liabilities in
the interim separate financial statements and the corresponding tax bases used in the computation of
taxable profit and is accounted for using balance sheet liability method. Deferred tax liabilities are generally
recognised for all temporary differences and deferred tax assets are recognised to the extent that it is
probable that taxable profit will be available against which deductible temporary differences can be
utilised.
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Deferred tax is calculated at the tax rates that are expected to apply in the year when the liability is settled
or the asset realised. Deferred tax is charged or credited to profit or loss, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax
assets against current tax liabilities and when they relate to income taxes levied by the same tax authority
and Vietnam Airlines intends to settle its current tax assets and liabilities on a net basis.

The determination of the tax currently payable is based on the current interpretation of tax regulations.
However, these regulations are subject to periodic variation and their ultimate determination depends on

the results of the tax authorities’ examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.

CASH AND CASH EQUIVALENTS

Closing balance Opening balance

VND VND

Cash on hand 6,715,222,830 6,496,970,134
Bank demand deposits 880,072,671,996 1,193,924,442,755
Cash in transit 178,863,306,163 106,178,342,633
Cash equivalents (*) 3,250,000,000,000 820,119,902,000
4,315,651,200,989 2,126,719,657,522

(*) As at 30 June 2025, cash equivalents represent deposits at commercial banks with original maturities
of three months or less with an annual interest rate of 4.5%.
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VIETNAM AIRLINES JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

5.

a)

b)

FINANCIAL INVESTMENTS

Held-to-maturity investments

Term deposits (*)

(*) Mainly represent term deposits with original maturities of 12 months at HSBC Bank (Vietnam) Ltd.

Closing balance

FORM B 09a-DN

Opening balance

Cost
165,846,422,713

annum, which are used as collateral for the bank’s provision of facilities to the Corporation.

Equity investments in other entities

Investments in subsidiaries
+ Pacific Airlines Joint Stock Aviation Company
+ Vietnam Airlines Engineering One Member Company Limited
+ Vietnam Air Petrol One Member Company Limited
+ Noi Bai Cargo Terminal Services Joint Stock Company
+ Noi Bai Catering Services Joint Stock Company
+ Vietnam Airlines Caterers Limited
+ Viet Flight Training Joint Stock Company
+ Aviation Information and Telecommunications Joint Stock Company
+ Tan Son Nhat Cargo Services Joint Stock Company
+ Tan Son Nhat Cargo Services and Forwarding Company Limited
+ Noi Bai Airport Services Joint Stock Company
+ Vinako Forwarding Company Limited
+ Aviation Labor Supply and Import-Export Joint Stock Company
+ Sabre Vietnam Joint Stock Company
+ Vietnam Airport Ground Services One Member Company Limited

VND
Carrying amount

165,846,422,713

Cost

165,846,422,713

VND
Carrying amount

165,846,422,713

- Hanoi Branch, bearing interest rates ranging from 1.7% to 1.9% per

Closing balance

Opening balance

Cost

4,500,922,744,632
632,874,337,037
1,093,117,074,332
800,000,000,000
1,298,754,282,465
112,683,463,874
85,448,232,000
34,291,876,611
31,104,412,000
56,704,230,000
28,789,775,380
61,718,971,771
6,752,746,893
5,370,011,203
3,313,331,066
250,000,000,000
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VND
Provision

(632,874,337,037)
(632,874,337,037)

Cost

4,500,922,744,632
632,874,337,037
1,093,117,074,332
800,000,000,000
1,298,754,282,465
112,683,463,874
85,448,232,000
34,291,876,611
31,104,412,000
56,704,230,000
28,789,775,380
61,718,971,771
6,752,746,893
5,370,011,203
3,313,331,066
250,000,000,000

VND
Provision

(632,874,337,037)
(632,874,337,037)
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Investments in joint ventures, associates
+ Vietnam Aircraft Leasing Joint Stock Company

+ General Aviation Import-Export Joint Stock Company
+ Da Nang Airport Services Joint Stock Company
+ Aviation High-Grade Plastic Joint Stock Company

Equity investments in other entities
+ Cambodia Angkor Air
+ Sai Gon Postel Corporation

Closing balance

FORM B 09a-DN

Opening balance

Cost

563,066,753,488
439,335,275,853
22,812,300,000
86,652,841,772
14,266,335,863

254,302,570,049
248,141,431,740
6,161,138,309

VND
Provision

(15,725,353,863)

(1,459,018,000)
(14,266,335,863)

Cost

563,066,753,488
439,335,275,853
22,812,300,000
86,652,841,772
14,266,335,863

254,302,570,049
248,141,431,740
6,161,138,309

VND
Provision

(17,164,854,331)

(2,898,518,468)
(14,266,335,863)

As at 30 June 2025, Vietnam Airlines has mortgaged its shares in subsidiaries and associates listed on HOSE, HNX and UPCOM to secure some short-term loans.

The fair value of investments as at 30 June 2025 has not been disclosed because:

- For investments in listed entities, the volume of share transactions during the period was low and therefore, share prices do not accurately reflect fair value of the

investments;

- For the remaining investments that had no listed on the market, there is currently no comprehensive accounting guidance on determination of their fair value using
valuation techniques. The fair value of these investments may differ from their costs.
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN

Details of subsidiaries and associates of Vietnam Airlines as at 30 June 2025 are as follows:

Proportion 2
of cemarihip Pro.portton of _
No. Name Address 2 voting power Principal activities
interest held (%)
(%)
Subsidiaries

1 Pacific Airlines Joint Stock Aviation Company Vietnam 98.84 98.84 Aviation transportation business

2 Vietnam Airlines Engineering One Member Co., Ltd. Vietnam 100.00 100.00 Repair and maintenance of aircraft

3 Vietnam Air Petrol One Member Co., Ltd. Vietnam 100.00 100.00 Jet fuel business

4 Noi Bai Cargo Terminal Services Joint Stock Company Vietnam 55.13 55.13 Providing cargo services for flights

5 Noi Bai Catering Services Joint Stock Company Vietnam 60.17 60.17 Providing catering for flights

6 Vietnam Airlines Caterers Limited Vietnam 100.00 100.00  Providing catering for flights

7 Viet Flight Training Joint Stock Company Vietnam 51.52 51.52 Pilot training

8 Aviation Information and Telecommunications Joint Stock Company Vietnam 52.73 52.73 Providing information technology and telecommunication

services

9 Tan Son Nhat Cargo Services Joint Stock Company Vietnam 55.00 55.00 Providing cargo services for flights

10 Tan Son Nhat Cargo Services and Forwarding Co., Ltd. Vietnam 51.00 51.00 Transportation, cargo forwarding, warehousing
11 Noi Bai Airport Services Joint Stock Company Vietnam 51.00 51.00 Providing aviation transportation services

12 Vinako Forwarding Co., Ltd. Vietnam 65.05 65.05 Forwarding cargo, ground transportation, warehousing
13 Aviation Labour Supply Joint Stock Company Vietnam 51.00 51.00 Import - export of labour

14 Sabre Vietnam Joint Stock Company Vietnam 51.69 51.69 Automatic booking

15 Vietnam Airport Ground Services One Member Co., Ltd. Vietnam 100.00 100.00 Ground Services

16 Vietnam Singapore Technologies Engineering Aerospace Co,, Ltd. (i) Vietnam 51.00 51.00 Repair and maintenance of aircraft

17 Nasco Logistics Joint Stock Company (i) Vietnam 25.05 51.00 Transportation, cargo forwarding

Associates (ii)

1 Vietnam Aircraft Leasing Joint Stock Company Vietnam 32.48 32.48 Aircraft leasing

2 General Aviation Import-Export Joint Stock Company Vietnam 41.31 41.31 Trustee services for export and import

3 Da Nang Airport Services Joint Stock Company Vietnam 36.11 36.11 Aviation services

4 Aviation High Grade Plastic Joint Stock Company Vietnam 30.41 30.41 Manufacturing plastic products

(i) Enterprises in which Vietnam Airlines' subsidiaries contribute capital and hold voting rights directly according to proportion of capital contribution.

(ii) Enterprises in which Vietnam Airlines contributed capital and hold voting rights directly.

27

(2] = = g e
ol O 2@ o
'\OK 'B_-.-_.-r;_.-tm//‘a;‘/y

£



VIETNAM AIRLINES JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

6.

SHORT-TERM TRADE RECEIVABLES

Receivables from agents selling passenger
transportation products

Receivables from aircraft leasing
Cargo transportation fees receivables
Receivables from other airlines
Others

In which: Current trade receivables from related parties
(Details stated in Note 36)

SHORT-TERM ADVANCES TO SUPPLIERS

Closing balance

FORM B 09a-DN

Opening balance

VND

2,382,581,823,324

364,395,216,308
294,795,813,435

2,650,420,918
283,723,765,802

VND

1,653,817,000,250

353,651,406,687
210,781,214,766

2,792,605,858
338,429,790,037

3,328,147,039,787

2,559,472,017,598

87,062,198,759

Closing balance

66,782,450,143

Opening balance

a. Short-term
Prepayment for aircraft and engine repair
Prepayment for aircraft fuel

VND

213,905,087,382
87,037,791,491

VND

165,173,014,508
106,600,764,076

Prepayment for construction in progress 5,293,899,021 5,293,899,023

Prepayment for aircraft, engine leasing - 1,727,544,001

Others 80,660,825,289 68,286,564,016
386,897,603,183 347,081,785,624

b. Long-term

Prepayment for aircraft purchasing (*) 324,750,000,000 -
324,750,000,000 =

(*) Represents advanced payments to the supplier under the contract for the purchase of 50 narrow-body

aircraft with the aircraft manufacturer.
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8.

(i)

(ii)

OTHER RECEIVABLES

a. Short-term

Prepayment for overhaul costs waiting for being offset
against Overhaul reserve (i)

Dividends receivables

Deposit for leasing aircraft and aircraft engines in short-
term (ii)

Receivables on share of profits from BCC contract
Issuance of spare parts to the partner for repair
Insurance indemnity receivable

Other receivables

b. Long-term

Deposit for leasing aircraft and aircraft engines in long-
term (ii)

Deposits and other receivables

In which: Other receivables from related parties
(Details stated in Note 36)

Closing balance

FORM B 09a-DN

Opening balance

VND

2,978,569,955,215
218,246,761,278
111,331,684,207

45,031,990,820
31,859,649,950

1,033,080,061
89,954,001,232

VND

1,780,991,542,935
94,237,449,059
41,840,707,142

44,366,148,139
13,141,017,432
156,398,991,156
84,916,899,180

3,476,027,122,763

2,215,892,755,043

1,671,528,218,065
222,531,549,657

1,656,216,255,802
193,031,906,529

1,894,059,767,722

1,849,248,162,331

2,485,479,333,587

1,731,649,391,529

Prepayment for overhaul costs waiting for being offset against Overhaul reserve represents the actual
repair expense that Vietnam Airlines expects to recover from aircraft lessors.

Deposits made by Vietnam Airlines for leasing aircraft and aircraft engines will be refunded at the end of

the lease term.
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BAD DEBTS

Cambodia Angkor Air
Airtickets Touristikes Yprisesies
Air Fast Ticket Group

Others

Closing balance

FORM B 09a-DN

Opening balance

Cost

291,004,617,361
26,637,291,495
3,417,507,442
32,749,976,910

VND
Recoverable
amount

78,262,140,000

2,510,141,939

Cost

319,373,610,000
23,099,688,673
2,965,486,018
30,503,778,422

VND
Recoverable
amount

99,571,520,000

2,250,789,086

353,809,393,208

80,772,281,939

375,942,563,113

101,822,309,086

Vietnam Airlines determines the recoverable amount by deducting provision for doubtful debts made at the interim separate balance sheet date from the cost.

10. INVENTORIES
Closing balance Opening balance
VND VND
Cost Provision Cost Provision
Goods in transit 35,500,000 = C -
Raw materials 249,474,878,435 (26,032,470,016) 224,063,234,576 (25,401,502,851)
Tools and supplies 48,135,220,248 - 70,185,864,679 -
Goods in bonded warehouse 30,071,328,218 - 24,799,904,021 -
327,720,926,901 (26,032,470,016) 319,049,003,276 (25,401,502,851)

As at 30 June 2025, VND 26,032 million (as at 31 December 2024: VND 25,402 million) was provided for devaluation of inventories (mostly spare parts and supplies for A330
aircraft which are no longer operated and expired spare parts) of which net realisable values at the interim separate balance sheet date were less than their costs.
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VIETNAM AIRLINES JOINT STOCK COMPANY

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN

11. INCREASES, DECREASES IN TANGIBLE FIXED ASSETS
Aircraft and Buildings Machinery Motor vehicles = I\:ianniz:?::; Oth Total
aircraft engines and structures and equipment on the ground quip tools it ota
VND VND VND VND VND VND VND
COST

Opening balance 35,957,411,839,162 828,819,583,810 1,607,398,046,901 118,352,609,772 399,736,796,185 67,431,036,867 38,979,149,912,697
Additions - - - 1,742,392,198 - 13,595,817,143 15,338,209,341
Disposals * ¥ - (2,892,936,487) {(2,140,906,039) - (5,033,842,526)
Other decreases - {1,033,818,775) (2,167,809) - (72,667,844) - (1,108,654,428)
Closing balance 35,957,411,839,162 827,785,765,035 1,607,395,879,092 117,202,065,483 397,523,222,302 81,026,854,010 38,988,345,625,084

ACCUMULATED DEPRECIATION
Opening balance 25,644,858,074,310 333,832,619,718 1,496,171,805,221 104,819,103,163 353,455,334,935 62,999,797,527 27,996,136,734,874

Charge for the period 1,097,230,368,732
Disposals =

14,417,691,214

25,124,690,914

3,172,444,268
(2,892,936,487)

9,811,566,155
(2,140,906,039)

2,336,263,327 1,152,093,024,610
- (5,033,842,526)

Other decreases - (120,903,092) (1,083,905) - (48,145,867) - (170,132,864)
Closing balance 26,742,088,443,042  348,129,407,840 1,521,295,412,230 105,098,610,944 361,077,849,184 65,336,060,854 29,143,025,784,094
NET BOOK VALUE

Opening balance 10,312,553,764,852  494,986,964,092 111,226,241,680 13,533,506,609 46,281,461,250 4,431,239,340 10,983,013,177,823
Closing balance 9,215,323,396,120  479,656,357,195 86,100,466,862 12,103,454,539 36,445,373,118 15,690,793,156 9,845,319,840,990

The cost of tangible fixed assets included VND 8,652 billion of assets which have been fully depreciated as at 30 June 2025 (31 December 2024: VND 8,232 billion) but are

still in use.

As at 30 June 2025, tangible fixed assets with a net book value of VND 7,856 billion (31 December 2024: VND 8,566 billion) were pledged at banks as security for loans

granted to Vietnam Airlines.
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12.

In the period, Vietnam Airlines depreciated its tangible fixed assets comprising aircraft and respective
engines in operation for the years ended 31 December 2020, 2021 and 2022, in accordance with the specific
accounting guidance set out in the accounting policy on tangible fixed assets and depreciation.

If Vietnam Airlines had applied its accounting policy using the straight-line method for the years 2020, 2021
and 2022, the accumulated depreciation of tangible fixed assets and accumulated losses as at 30 June 2025
in the interim separate balance sheet would have increased by VND 1,398 billion (31 December 2024:
increased by VND 1,609 billion) and cost of sales in the interim separate statement of income for the 6-
month period ended 30 June 2025 would have decreased by VND 211 billion (6-month period ended 30
June 2024: decreased by VND 212 billion).

INCREASES, DECREASES IN FINANCE LEASE ASSETS

Aircraft and
aircraft engines
VND
COST
Opening balance 33,114,627,353,590
Closing balance 33,114,627,353,590
ACCUMULATED DEPRECIATION
Opening balance 16,650,429,177,243
Charge for the period 1,089,386,124,888
Closing balance 17,739,815,302,131
NET BOOK VALUE
Opening balance 16,464,198,176,347
Closing balance 15,374,812,051,459

As at 30 June 2025, Vietnam Airlines was leasing 16 aircraft including A321 and B787. At the end of each
lease period, Vietnam Airlines has the option to purchase these aircraft under the lease contracts’ terms
and conditions.

As at 30 June 2025, finance lease tangible assets with a net book value of VND 1,725 billion (31 December
2024: VND 1,992 billion) are pledged as security for the financial lease liabilities that have been fully settled.
The Corporation is currently in the process of completing the procedures for de-mortgaging to transfer
ownership.

In the period, Vietnam Airlines depreciated its finance lease fixed assets comprising aircraft in operation
for the years ended 31 December 2020, 2021 and 2022, in accordance with the specific accounting
guidance set out in the accounting policy on tangible fixed assets and depreciation.

If Vietnam Airlines had applied its accounting policy using the straight-line method for the years 2020, 2021
and 2022, the accumulated depreciation of tangible fixed assets and accumulated losses as at 30 June 2025
in the interim separate balance sheet would have increased by VND 2,048 billion (31 December 2024:
increased by VND 2,204 billion) and cost of sales in the interim separate statement of income for the 6-
month period ended 30 June 2025 would have decreased by VND 166 billion (six-month period ended 30
June 2024: decreased by VND 225 billion).
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13,

14.

INCREASES, DECREASES IN INTANGIBLE ASSETS

FORM B 09a-DN

Land use rights  Computer software Total
VND VND VND

COST
Opening balance 61,641,404,541 442,437,675,242 504,079,079,783
Closing balance 61,641,404,541 442,437,675,242 504,079,079,783
ACCUMULATED AMORTISATION
Opening balance 1,139,146,087 442,437,675,242 443,576,821,329
Charge for the period 30,678,414 = 30,678,414
Closing balance 1,169,824,501 442,437,675,242 443,607,499,743
NET BOOK VALUE
Opening balance 60,502,258,454 - 60,502,258,454
Closing balance 60,471,580,040 - 60,471,580,040

The cost of intangible assets included VND 442 billion of assets which have been fully amortised as at 30
June 2025 (as at 31 December 2024; VND 442 billion) but are still in use.

PREPAYMENTS

Closing balance Opening balance

VND VND

a. Short-term

506,622,102,469

Commission from sales of transportation documents 9,147,115,522

Others 20,128,495,962
535,897,713,953

520,191,546,064
9,597,444,598
22,558,414,184
552,347,404,846

Rentals of aircraft and aircraft engines

b. Long-term

Overhaul expenses for aircrafts engines and fuselages

Export credit guarantee fees 240,354,111,155

Rotational spare parts, tools and supplies 878,090,284,519

Others 157,556,608,623
8,463,244,914,081

7,187,243,909,784 5,873,833,008,960
310,124,294,753
614,524,043,185
125,518,147,131

6,923,999,494,029

Vietnam Airlines amortised the prepaid overhaul expenses for aircraft airframe and engines for the years
2020, 2021 and 2022, according to separate accounting guidance set out in the accounting policy on
tangible fixed assets and depreciation. In the period, the accumulated difference between the straight-line
amortisation method and the amortisation method applying separate accounting guidance is being
amortised to results of operations for the period with the total time from the initial amortisation starting
date not exceeding 3 years.

If Vietnam Airlines applied the straight-line amortisation policy for overhaul expenses for aircraft airframe
and engines in 2020, 2021 and 2022, long-term prepayments and accumulated losses in the interim
separate balance sheet as at 30 June 2025 would have decreased and increased by VND 0.3 billion (31
December 2024: decreased and increased by VND 4 billion); cost of goods sold and services provided in the
interim separate statement of income for the 6-month period ended 30 June 2025 would have decreased
by VND 3.7 billion (6-month period ended 30 June 2024: decreased by VND 14 billion).
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15.

16.

FORM B 09a-DN

LONG-TERM RESERVED SPARE PARTS

Represent equipment, materials and spare parts with a usage period or storage time of more than 12
months but not qualifying for classification as fixed assets, which are purchased for reserve and
replacement purposes, and can be repaired and reused multiple times for the aircraft fleets currently in

operation by Vietnam Airlines.

TRADE PAYABLES

a. Short-term
Payables to suppliers

Payables from sales of passenger, baggage, MCO
transportation documents (i)

Payables relating to tax included in air ticket prices (ii)
Interlines payables

Payables from sales of cargo transportation value
added tax, documents

b. Long-term
Payables to suppliers

In which: Trade payables to related parties
(Details stated in Note 36)

Closing balance

Opening balance

VND

Amount and Amount
able to be paid off

8,569,785,973,194
13,725,459,022,717

2,504,214,773,138
24,066,982,879

36,819,234,231

VND

Amount and Amount
able to be paid off

10,786,099,015,810
13,209,090,692,952

2,234,299,383,293
23,500,200,033

24,784,381,998

24,860,345,986,159

26,277,773,674,086

268,737,939,234

268,737,939,234

2,632,918,493,611

2,923,018,000,482

(i) Payables on sales of passenger, baggage, MCO transportation documents represent the value of
services purchased by customers but not yet used at the end of the period.

(i) Payables relating to tax included in air ticket prices represent the tax amount that Vietnam Airlines
has to pay to the tax authorities or the airport administration agencies, including taxes that would be
incurred when tickets are sold to customers or the transport service is performed.

As at 30 June 2025, Vietnam Airlines had outstanding overdue payables of approximately VND 4,369 billion

(31 December 2024: VND 7,056 billion)
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17.

18.

SHORT-TERM ADVANCES FROM CUSTOMERS

Represent advanced payments from passenger agents and tour groups for which the customers have not yet requested ticket issuance.

TAXES AND OTHER PAYABLES TO THE STATE BUDGET

FORM B 09a-DN

< Payable during Paid during
ening bal i
Opening balance thie peiiod s patiod Closing balance
VND VND VND VND
Value added tax 340,565,692 719,826,629 733,814,860 326,577,461
Personal income tax 49,267,237,648 380,527,635,972 355,148,462,711 74,646,410,909
Corporate income tax (i) - 166,460,671 166,460,671 =

Land taxes - 165,302,845,405 3,977,888,605 161,324,956,800
Contractor tax 1,293,794,746 69,874,308,223 65,424,318,982 5,743,783,987
Fees, duties and other payables - 52,000,000 52,000,000 =

50,901,598,086 616,643,076,900 425,502,945,829 242,041,729,157

(i) Corporate income tax payables during the period of VND 166,460,671 represent those relating to profit under Business Cooperation Contract with Tan Son Nhat Cargo
Services Joint Stock Company. This corporate income tax is the responsibility of and will be paid by Tan Son Nhat Cargo Services Joint Stock Company.

35

N =
)3/%, 0 }";)\—$_—
- > Y o~ =]

L



VIETNAM AIRLINES JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

19.

20.

21,

ACCRUED EXPENSES

a. Short-term

Aircraft leasing and maintenance expenses
Flight services expenses

Interest expense

Others

b. Long-term

Aircraft leasing and maintenance expenses

In which: accrued expenses payable to related parties
(Details stated in Note 36)

SHORT-TERM UNEARNED REVENUE

Frequent Flyer Programme (Lotusmile$)
Loyalty Programme For Businesses (LotusBiz)
Others

Closing balance

FORM B 09a-DN

Opening balance

VND

2,282,408,315,155
309,380,181,717
224,356,798,092
1,716,544,535,103

VND

2,991,908,592,730
57,049,252,104
211,405,038,790
1,392,678,174,591

4,532,689,830,067

4,653,041,058,215

1,693,653,581,538

2,326,103,000,106

1,693,653,581,538

2,326,103,000,106

699,893,203,191

Closing balance

406,533,555,737

Opening balance

VND

1,366,225,948,236
357,697,308,000
68,546,493,659

VND

1,221,910,864,427
384,973,484,000
50,069,643,026

1,792,469,749,895

1,656,953,991,453

OTHER PAYABLES

a. Short-term
Receiving contract signing incentive from the supplier

Deposits received for overhaul reserve and
aircraft leasing

Others

b. Long-term
Deposits received for overhaul reserve and
aircraft leasing

Receipt in advance of credit granted under contracts on
material solutions and engines repair

Receiving contract signing incentive from the supplier
Long-term deposits received
Others
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Closing balance

Opening balance

VND

94,154,799,955
33,696,874,480

173,551,914,156

VND

81,164,800,000

175,089,037,083

301,403,588,591

256,253,837,083

431,062,548,579

306,861,245,824

266,771,839,950
76,249,358,708
164,510,935,191

373,629,111,594

306,861,245,824

270,549,290,806
77,318,898,901
292,795,384,884

1,245,455,928,252

1,321,153,932,009
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

22,

SHORT-TERM LOANS AND OBLIGATIONS UNDER FINANCE LEASES

Short-term loans
Current portion of long-term loans (Note 23)

Current portion of long-term obligations
under finance leases (Note 23)

Details of short-term loans are as follows:

SouthEast Asia Commercial Joint Stock Bank

FORM B 09a-DN

1,084,071,572,349

2,945,076,920,671

337,002,495,896
987,787,362,778

481,420,604,651 20,265,165,293

1,524,202,680,518 53,800,360,194

Opening balance In the period Closing balance

VND VND VND

Amount and Amount Exchange rate  Amount and Amount
l e D

able to be paid off Lol SERRaEs differences able to be paid off

6,941,067,026,610 6,727,563,455,555 5,773,663,672,275 - 7,894,966,809,890

959,918,628,887

2,462,461,963,125

10,970,215,519,630

8,052,353,314,229

7,779,286,957,444 74,065,525,487

11,317,347,401,902

Joint Stock Commercial Bank for Foreign Trade of Vietnam

Vietnam Maritime Commercial Joint Stock Bank
Saigon-Hanoi Commercial Joint Stock Bank

Vietnam Joint Stock Commercial Bank For Industry And Trade

Closing balance

Opening balance

VND

2,427,205,522,423
3,018,001,945,029
999,972,155,380

VND

1,977,205,522,423
2,963,889,348,933
999,972,155,380

999,999,999,874 999,999,999,874
449,787,187,184 -
7,894,966,809,890 6,941,067,026,610

The refinancing loans from Southeast Asia Commercial Joint Stock Bank, Vietnam Maritime Commercial Joint Stock Bank and Saigon - Hanoi Commercial Joint Stock Bank
with the total credit limit of VND 4,000 billion according to Circular No. 04/2021/TT-NHNN dated 05 April 2021 are secured by assets including aircraft, engines and shares
of Vietnam Airlines in subsidiaries and associates listed on the stock exchanges HOSE, HNX and UPCOM.

Among the remaining short-term loans, the short-term loans are secured by assets amounting to VND 3,018 billion {as at 31 December 2024: VND 2,964 billion), the others

are unsecured.

As at 30 June 2025, short-term borrowings were disbursed in Vietnamese Dong with annual interest rates ranging from 3.7% to 3.8%.

N —
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23.

i)

LONG-TERM LOANS AND OBLIGATIONS UNDER FINANCE LEASES

Long-term borrowings (i)
Finance leases (ii)

In which:
- Amount due for settlement within 12 months
- Amount due for settlement after 12 months

Long-term loans

Details of long-term loans are as follows:

FORM B 09a-DN

Opening balance In the period Closing balance
VND VND VND

Amount and Amount Iereases DcTegEEs Exchange rate  Amount and Amount
able to be paid off differences able to be paid off
3,435,888,604,581 - 481,420,604,651 63,272,804,675 3,017,740,804,605
6,512,423,461,141 - 1,524,202,680,518 111,570,228,727 5,099,791,009,350
9,948,312,065,722 - 2,005,623,285,169 174,843,033,402 8,117,531,813,955

4,029,148,493,020
5,919,163,572,702

Joint Stock Commercial Bank for Foreign Trade of Vietnam (*)
Joint Stock Commercial Bank for Investment and Development of Vietnam

Vietnam Export Import Commercial Joint - Stock Bank

Vietnam - Russia Joint Venture Bank
Indovina Bank Ltd.,

Closing balance

3,422,380,592,012
4,695,151,221,943

Opening balance

VND

1,852,399,480,273
419,012,232,032
470,511,360,000
149,868,348,300
125,949,384,000

VND

2,146,307,984,236
470,159,959,125
511,242,624,000
167,451,649,220
140,726,388,000

3,017,740,804,605

3,435,888,604,581

(*) Including the syndicated loan from 03 domestic banks led by the Joint Stock Commercial Bank for Foreign Trade of Vietnam as the credit facility agent.

As at 30 June 2025, the long-term loans are secured by assets amounting to VND 1,778 billion (as at 31 December 2024: VND 2,000 billion), the others are unsecured.
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(ii)

FORM B 09a-DN

Vietnam Airlines’s long-term loans are mainly disbursed in USD and VND. The outstanding long-term loans

are classified by currency of disbursement as follows:

Closing balance

Opening balance

VND
Loans in USD 2,894,512,207,765
Loans in VND 123,228,596,840

VND

3,297,925,183,139
137,963,421,442

3,017,740,804,605

3,435,888,604,581

As at 30 June 2025, long-term loans of Vietnam Airlines bore annual interest rates as below:
- Long-term borrowings denominated in VND: Ranging from 7.35% per annum; and
- Long-term borrowings denominated in USD: Ranging from 6.67% to 7.75% per annum.

Long-term loans are repayable as follows:

Closing balance

Opening balance

VND

In the first year 959,918,628,887
In the second year 701,714,103,144
From the third to fifth year inclusive 1,356,108,072,574

After five years -

VND

1,084,071,572,349
673,121,720,961
1,663,960,486,654
14,734,824,617

Total 3,017,740,804,605
Less: Amount due for settlement within 12 months

18,628,887,
(presented as short-term loans) (39,218, )

3,435,888,604,581
(1,084,071,572,349)

Amount due for settlement after 12 months 2,057,822,175,718

2,351,817,032,232

Long-term obligations under finance leases

Details of long-term obligations under finance leases are as follows:

Closing balance

Opening balance

VND
ING Group 3,141,546,744,189
Citibank Vietnam 870,383,376,996
MUFG Bank 798,393,750,000
HSBC Bank 289,467,138,165

VND

3,925,057,061,533
1,223,386,579,298
892,675,000,000
471,304,820,310

5,099,791,009,350

6,512,423,461,141

As at 30 June 2025, some long-term obligations under finance leases are guaranteed by the Ministry of
Finance amounting to VND 4,301 billion (as at 31 December 2024: VND 5,619 billion) while the remaining

are secured by finance lease assets.

All long-term obligations under finance leases denominated in USD have outstanding balances of USD

195,619,142 as at 30 June 2025 (as at 31 December 2024: USD 255,339,088).
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FORM B 09a-DN

Minimum payment under non-cancellable obligations under finance leases are as follows:

As at 30 June 2025:

In the first year
In the second year

From the third to fifth year
inclusive

As at 31 December 2024:

In the first year
In the second year

From the third to fifth year
inclusive

Total payments Interest Principal
VND VND VND
2,689,539,224,654 227,077,261,529 2,462,461,963,125
1,886,710,172,207 112,611,570,546 1,774,098,601,661
893,258,643,972 30,028,199,408 863,230,444,564
5,469,508,040,833 369,717,031,483 5,099,791,009,350
Total payments Interest Principal
VND VND VND

3,234,923,614,671
2,026,185,201,199
1,766,123,654,116

289,846,694,000
154,903,377,484
70,058,937,361

2,945,076,920,671
1,871,281,823,715
1,696,064,716,755

7,027,232,469,986

514,809,008,845

6,512,423,461,141

24, BONUS AND WELFARE FUNDS
The bonus and welfare funds are appropriated from retained earnings as approved by shareholders at the
General Meeting of Shareholders. These funds are used to pay bonus and welfare to employees in
accordance with Vietnam Airlines’ bonus and welfare policies. Movements of bonus and welfare funds
during the period were as follows:
Current period Prior period
VND VND
Opening balance 483,533,257,888 571,065,227,620
Other increases in the period 50,000,000 83,519,602
Payment in the period (38,922,105,456) (56,002,927,917)
Closing balance 444,661,152,432 515,145,819,305
25. LONG-TERMS PROVISIONS

Represents the provision for estimated maintenance obligations of operating lease aircraft in accordance
with the terms of the lease agreements.
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26.

OWNERS’ EQUITY

Movement in owners’ equity

Prior period’s opening balance

Profit for the period

Prior period’s closing balance

Current period’s opening balance

Profit for the period

Current period’s closing balance

FORM B 09a-DN

Owners' . Investment and
contributed capital Share premium development fund {Accumulated losses) Total
VND VND VND VND VND
22,143,941,740,000 1,220,498,156,541 (32,522,201,308,374) (8,377,830,195,093)

779,931,216,740

1,262,950,232,558

1,262,950,232,558

22,143,941,740,000

1,220,498,156,541

779,931,216,740

(31,259,251,075,816)

(7,114,879,962,535)

22,143,941,740,000

1,220,498,156,541

779,931,216,740

(29,746,791,939,469)

(5,602,420,826,188)

5,821,898,843,041

5,821,898,843,041

22,143,941,740,000

1,220,498,156,541

779,931,216,740

(23,924,893,096,428)

219,478,016,853

Vietnam Airlines’ authorized and issued shares:

Shares

Number of shares issued to the public

Ordinary shares

Number of outstanding shares in circulation

Ordinary shares

An ordinary share has par value of VND 10,000.

Closing balance

Opening balance

2,214,394,174
2,214,394,174
2,214,394,174
2,214,394,174

2,214,394,174
2,214,394,174
2,214,394,174
2,214,394,174
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27.

Charter capital

In accordance with the 10" amended Enterprise Registration Certificate for Joint Stock Company dated 24
July 2025, Vietnam Airlines’ total charter capital is VND 22,143,941,740,000. As at 30 June 2025, the charter
capital has been fully contributed by the shareholders as follows:

Contributed capital

Number of shares Percentage Closing balance Opening balance

(%) (VND) (VND)

State owner 1,222,368,291 55.20 12,223,682,910,000 12,223,682,910,000

State Capital Investment 689,488,080 31.14  6,894,880,800,000  6,894,880,800,000

Corporation (SCIC)

ANA Holding 124,438,698 5.62  1,244,386,980,000  1,244,386,980,000
Incorporation (ANA)

Other shareholders 178,099,105 8.04 1,780,991,050,000 1,780,991,050,000

2,214,394,174 100 22,143,941,740,000 22,143,941,740,000

OFF BALANCE SHEET ITEMS
Operating lease commitments

The future minimum lease payments under non-cancellable operating lease aircraft were under the
following terms:

Closing balance Opening balance

VND VND

Within one year 12,399,095,023,191 11,873,631,519,120
In the second to fifth years inclusive 46,216,540,107,220 44,055,501,908,109
After five years 29,600,452,278,302 36,583,897,183,107

88,216,087,408,713 92,513,030,610,336

Operating lease aircraft as at 30 June 2025 comprised 57 aircraft, details are as follows:

e Aircraft A321 — 10 dry-leased aircraft;

®  Aircraft A321 NEO — 20 dry-leased aircraft;
e Aircraft A350 — 14 dry-leased aircraft;

® Aircraft B787-9 — 4 dry-leased aircraft;

e Aircraft B787-10 — 6 dry-leased aircraft; and
e  Aircraft A320 NEO — 3 dry-leased aircraft.

Operating-lease engines of which lease payments depend on cycles and flight hours as at 30 June 2025
include:

e Long-term lease aircraft engines — 11 units, comprising 1 A321 CEO, 4 A321 NEO, 3 A350 and 3
B787 aircraft engines; and

e Short-term leased aircraft engines — 26 units, comprising 9 A321 CEO, 4 A321 NEO, 4 A350, 6 B787,
and 3 ATR72 aircraft engines.
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28.

Foreign currencies:

Closing balance

FORM B 09a-DN

Opening balance

Australian Dollar (AUD) 728,181 1,398,096
Canadian Dollar {CAD) 309,447 439,455
Hong Kong Dollar (HKD) 3,785,454 1,769,477
New Zealand Dollar (NZD) 4,778 -
Japanese Yen (JPY) 451,875,277 377,284,266
South Korean Won (KRW) 3,728,241,131 2,419,521,274
Malaysian Ringgit (MYR) 636,483 413,440
Russian Ruble (RUB) 169,038,352 587,025,997
Singapore Dollar (SGD) 948,583 782,872
Thai Baht (THB) 29,289,150 12,021,376
Taiwan Dollar (TWD) 12,086,865 8,666,575
US Dollar (USD) 5,717,455 9,153,033
Chinese Yuan (CNY) 7,604,120 9,955,563
Laos Kip (LAK) 12,724,238 2,007,606
British Pound (GBP) 2,809,666 3,185,398
Euro (EUR) 4,299,209 3,318,870
Kyat Myanmar (MMK) 1,338,654 96,444
India Rupees (INR) 31,541,602 163,842,856
Peso Philippines (PHP) 31,155,798 39,185

Rupiah Indonesia (IDR)

Bad debts written off:

Bad debts written off

1,950,146,516

Closing balance

1,185,280,817

Opening balance

VND

85,700,989,081

VND

85,700,989,081

BUSINESS AND GEOGRAPHICAL SEGMENTS

Business segments

Vietnam Airlines mainly operates in passenger carriage by air. Other business segments make up a very
small proportion of Vietnam Airlines’ operation. Consequently, the financial information presented in the
interim separate balance sheet as at 30 June 2025 and all of revenue, expense information presented in
the interim separate income statement for the year ended 30 June 2025 are mainly related to the above
business activities.

Geographical segments
Vietnam Airlines’ core operation is the passenger carriage by air which is provided in Vietnam and in other
countries around the world. For the 6-month period ended 30 lune 2025, Vietnam Airlines’ income

generated in countries other than Vietnam did not make up over 10% of its total income. Accordingly,
Vietnam Airlines did not prepare its interim separate financial statements by geographical segments.
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VIETNAM AIRLINES JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

29,

30.

REVENUE

FORM B 09a-DN

Total revenue represents the total value of goods sold and services rendered, exclusive of value added tax.

Sales of merchandise and services

Revenue from aviation transportation

Revenue from transportation of passengers, baggage
Revenue from transportation of cargo and postal items
Revenue from aircraft charter and charter flights
Other revenue from aviation transportation

Revenue from auxiliary services for transportation
Revenue from technical and commercial services
Revenue from other auxiliary services for
transportation

Revenue from leasing assets
Revenue from commissions

Deductions
Sales discount

Net revenue

In which: Revenue from related parties
(Details stated in Note 36)

PRODUCTION COST BY NATURE

Raw materials and consumables
Labour

Depreciation and amortisation
Out-sourced services

In which:

- Aircraft leasing

- Overhaul of aircraft engines

- Regular repair of aircraft engines
- Other out-sourced services

Other monetary expenses

; Prior period
Current period
P (Restated)
VND VND
46,783,559,260,027 40,896,835,019,798

41,912,166,757,104
3,619,511,428,812
496,166,660,591
755,714,413,520

643,468,412,900
221,555,179,851
230,053,098,865

167,677,744,117
24,182,390,027

36,462,881,834,535
3,104,643,072,788
738,934,765,689
590,375,346,786

554,938,160,617
195,967,332,865

239,834,820,866
89,608,309,879
29,527,697,007

47,427,027,672,927

41,451,773,180,415

(115,319,867,075)

(102,767,831,735)

(115,319,867,075)

(102,767,831,735)

47,311,707,805,852 41,349,005,348,680
226,162,600,971 142,368,291,042
Current period Prior period
e (Restated)

VND VND

12,812,575,165,254
2,915,292,393,735
2,241,509,827,912
22,807,887,488,255

6,866,987,427,483
3,073,200,599,658
2,140,718,611,159
10,726,980,849,955
286,058,671,546

12,951,330,445,226
2,489,662,395,033
2,372,712,371,827
20,679,256,365,390

6,321,251,346,668
2,750,417,450,118
1,613,944,851,089
9,993,642,717,515

236,437,184,610

41,063,323,546,742

38,729,398,762,086
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31.

32.

33,

34,

FINANCIAL INCOME

Current period

FORM B 09a-DN

Prior period

VND

Foreign exchange gain
Dividends
Interest income from deposits

497,812,789,198
218,246,761,219
44,859,370,806

Other financial income 1,151,349,495

VND

190,092,215,959
42,499,121,436
3,486,467,006
2,440,204,597

762,070,270,718 238,518,008,998

FINANCIAL EXPENSES
Current period Prior year
VND VND

Foreign exchange losses
Interest expense

Expense related to long-term loan contracts, finance
lease contracts

657,714,071,967
400,431,589,472

76,047,890,058

(Reversal) of provision for impairment of long-term (1,439,500,468)
financial investments .

Other financial expenses 119,988,180,639

1,153,530,163,772
687,046,419,308

92,900,594,887

(9,992,445,170)

285,222,932,339

1,252,742,231,668

2,208,707,665,136

SELLING EXPENSES AND GENERAL AND ADMINISTRATION EXPENSES

. Prior period
Current period (Restated)
VND VND

General and administration expenses incurred during the period

IT and telecommunications management services 206,566,666,630
Labour costs 113,039,817,299
Tax expenses 67,070,377,409
Other general and administration expenses 122,995,056,608

189,430,746,388
94,580,287,703
62,475,167,238
185,491,779,677

509,671,917,946

532,377,981,006

Selling expenses incurred during the period

883,557,980,147
286,202,722,040
551,921,307,963
795,645,505,822

Ticket booking and seat reservation expenses
Labour costs

Commission and promotion expenses

Other selling expenses

970,823,584,770
257,829,654,680
528,407,225,056
859,762,718,917

2,517,327,515,972

2,616,823,183,423

OTHER INCOME

Current period

Prior period

VND

Contract penalty 40,528,315,650
Gain from disposals of fixed assets 88,522,485
Others 24,027,546,036

VND

27,620,031,457
568,226,643,090
25,839,682,098

64,644,384,171

621,686,356,645
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35.

36.

CORPORATE INCOME TAX EXPENSE

Current corporate income tax expense
Corporate income tax expense based on taxable profit
in the current period (i)

Corporate income tax expense based on taxable profit
from Business Cooperation Contracts ("BCC")

Total current corporate income tax expense

(i) The current corporate income tax expense for the year was computed as follows:

Profit before tax

Adjustments for taxable profit

Prior period's unrealized foreign exchange differences
Non-deductible expenses

Non-taxable profit

Current period's unrealized foreign exchange difference
Profit from Business Cooperation Contracts

Carried forward loss from prior periods

FORM B 09a-DN

Current period Prior period
VND VND
166,460,671 5,509,645,655
166,460,671 5,509,645,655

Current period

Prior period

VND

5,822,065,303,712

237,935,364,405
1,230,322,061,327
(218,246,752,219)
(343,212,764,145)
(832,303,352)
(6,728,030,909,728)

VND

1,268,459,878,213

155,211,892,678
1,048,334,879
(42,499,121,436)
(310,592,187,957)
(27,548,228,275)
(1,044,080,568,102)

Taxable profit -

Taxable profit at normal tax rate of 20% -

Corporate income tax expense based on taxable profit
in the current period

The determination of income tax of Vietnam Airlines is based on the current regulations of taxation.
However, these regulations are subject to periodic variation and their ultimate determination depends on

the results of examination by the competent tax authorities.

As at 30 June 2025, the Corporation had accumulated loss that may be carried forward to offset against
future taxable income. The Corporation has not recognized the related deferred income tax asset in respect

of this loss due to the uncertainty over future profitability.
RELATED PARTY TRANSACTIONS AND BALANCES

List of related parties with significant transactions and balances for the period:

Related parties

Pacific Airlines Joint Stock Aviation Company

Vietnam Airlines Engineering One Member Co., Ltd.

Vietnam Air Petrol One Member Co., Ltd.

Noi Bai Cargo Terminal Services Joint Stock Company

Noi Bai Catering Services Joint Stock Company

Vietnam Airlines Caterers Limited

Viet Flight Training Joint Stock Company

Aviation Information and Telecommunications Joint Stock Company
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Relationship

Direct subsidiary
Direct subsidiary
Direct subsidiary
Direct subsidiary
Direct subsidiary
Direct subsidiary
Direct subsidiary
Direct subsidiary
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VIETNAM AIRLINES JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

Related parties

Tan Son Nhat Cargo Services Joint Stock Company

Tan Son Nhat Cargo Services and Forwarding Co., Ltd.
Noi Bai Airport Services Joint Stock Company

Vinako Forwarding Co., Ltd.

Aviation Labour Supply Joint Stock Company

Sabre Vietnam Joint Stock Company

Vietnam Airport Ground Services One Member Co., Ltd.
Vietnam Singapore Technologies Engineering Aerospace Co., Ltd.
Nasco Logistics Joint Stock Company

Vietnam Aircraft Leasing Joint Stock Company

General Aviation Import-Export Joint Stock Company
Da Nang Airport Services Joint Stock Company

FORM B 09a-DN

Relationship

Direct subsidiary
Direct subsidiary
Direct subsidiary
Direct subsidiary
Direct subsidiary
Direct subsidiary
Direct subsidiary
Indirect subsidiary
Indirect subsidiary
Associates
Associates
Associates

Significant related party balances as at the interim separate balance sheet date were as follows:

Current trade receivables from related parties
Pacific Airlines Joint Stock Aviation Company

Vietnam Airport Ground Services One Member Co., Ltd.

Other receivables from related parties

Vietnam Aircraft Leasing Joint Stock Company

Tan Son Nhat Cargo Services Joint Stock Company
Vietnam Airlines Engineering One Member Co., Ltd.

Trade payables to related parties

Vietnam Air Petrol One Member Co., Ltd.

Vietnam Aircraft Leasing Joint Stock Company
Vietnam Airlines Engineering One Member Co., Ltd.

Vietnam Airport Ground Services One Member Co., Ltd.

Pacific Airlines Joint Stock Aviation Company
Vietnam Airlines Caterers Limited

Aviation Labour Supply Joint Stock Company
Noi Bai Catering Services Joint Stock Company
Noi Bai Airport Services Joint Stock Company

Accrued expenses payable to related parties
Vietnam Aircraft Leasing Joint Stock Company
Vietnam Airlines Engineering One Member Co., Ltd.
Pacific Airlines Joint Stock Aviation Company

Aviation Information and Telecommunications Joint
Stock Company

47

Closing balance

Opening balance

VND

30,911,752,922
56,150,445,837

VND

35,321,069,200
31,461,380,943

87,062,198,759

66,782,450,143

2,407,389,176,549
45,031,990,820
33,058,166,218

1,646,595,799,761
44,366,148,139
40,687,443,629

2,485,479,333,587

1,731,649,391,529

1,279,273,477,961
593,418,208,977
426,234,736,909
148,912,139,191
70,227,295,872
49,383,144,125
42,546,507,070
22,922,982,506

1,231,992,919,901
627,739,256,135
731,068,734,017
122,011,757,125
93,388,684,290
32,465,254,605
44,279,619,377
21,498,604,774
18,573,170,258

2,632,918,493,611

2,923,018,000,482

341,078,562,150
230,994,978,535
94,992,736,618

32,826,925,888

231,334,019,443
106,455,364,302
41,968,963,679

26,775,208,313

699,893,203,191

406,533,555,737
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VIETNAM AIRLINES JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

FORM B 09a-DN

During the period, Vietnam Airlines entered into the following significant transactions with its related

parties:

Dividends and profits received

Tan Son Nhat Cargo Services Joint Stock Company
Tan Son Nhat Cargo Services and Forwarding Co., Ltd.
Vinako Forwarding Co., Ltd.

Sabre Vietnam Joint Stock Company

Viet Flight Training Joint Stock Company

Aviation Labour Supply Joint Stock Company

Aviation Information and Telecommunications Joint
Stock Company

General Aviation Import-Export Joint Stock Company

Sales of goods and services

Vietnam Airport Ground Services One Member Co., Ltd.
Tan Son Nhat Cargo Services Joint Stock Company
Vinako Forwarding Co., Ltd.

Nasco Logistics Joint Stock Company

Income from Business Cooperation Contracts (BCC)
Tan Son Nhat Cargo Services Joint Stock Company

Current period

Prior period

VND

161,949,266,004
36,082,020,114
13,360,457,339
3,465,308,762
1,885,209,000
1,504,500,000

VND

22,523,786,127
10,290,378,135
3,342,879,753

1,275,000,000

3,781,877,421

1,285,200,000

218,246,761,219

42,499,121,436

106,917,512,902
59,558,777,832
36,090,287,073
23,596,023,164

90,921,201,829

31,947,982,465
159,499,106,748

226,162,600,971

142,368,291,042

832,303,355

27,548,228,275

832,303,355

27,548,228,275

Revenue distribution of Business Cooperation contracts (BCC)

Pacific Airlines Joint Stock Aviation Company

Purchases of goods and services

Vietnam Air Petrol One Member Co., Ltd.

Vietnam Airlines Engineering One Member Co., Ltd.
Vietnam Aircraft Leasing Joint Stock Company
Vietnam Airport Ground Services One Member Co., Ltd.
Aviation Labour Supply Joint Stock Company

Pacific Airlines Joint Stock Aviation Company

Noi Bai Catering Services Joint Stock Company
Vietnam Airlines Caterers Limited

Noi Bai Airport Services Joint Stock Company
Vietnam Singapore Technologies Engineering
Aerospace Co., Ltd.

Aviation Information and Telecommunications Joint
Stock Company

Da Nang Airport Services Joint Stock Company

Noi Bai Cargo Terminal Services Joint Stock Company
General Aviation Import-Export Joint Stock Company
Tan Son Nhat Cargo Services Joint Stock Company
Sabre Vietnam Joint Stock Company
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50,219,205,742

50,219,205,742

9,232,585,101,855
1,079,084,264,448
860,650,615,889
403,259,124,006
374,255,659,768
239,973,022,953
239,570,408,425
225,098,866,745
93,110,987,971

91,853,349,368

90,005,104,954

32,247,119,937
28,217,710,018
21,965,715,205
17,961,116,797

9,180,926,493,477
906,961,993,095
1,012,101,340,200
444,585,071,565
278,187,585,663
212,064,512,812
203,097,131,370
88,566,511,593

56,514,238,741

92,824,781,373

40,178,136,286
22,979,603,474
27,463,235,976
16,741,908,078
36,020,116,041

13,029,838,168,339

12,619,212,659,744
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37.

38.

FORM B 09a-DN

Remuneration of the Board of Directors, Board of Executive Officers and Board of Supervisors:

Current period Prior period
VND VND
Mr. Dang Ngoc Hoa Chairman 793,400,000 571,955,524
Mr. Le Truong Giang Member of Board of Directors 662,500,000 458,364,484
Mr. Ta Manh Hung Member of Board of Directors 662,500,000 458,364,484
Mr. Hiroyuki Kometani Member of Board of Directors - 76,327,566
Member of Board of Directors
Mr. Daisuke Suzuki A
(resigned on 15 May 2025) e A0TIA0
Mr. Dinh Viet Tung Member of Board of Directors 102,000,000 80,344,806
Mr. Truong Van Phuoc Member of Board of Directors 102,000,000 80,344,806
. Member of Board of Directors
Mr. Hidekazu Isone ; 26,272,545 -
£ (appointed on 15 May 2025) A
Mr. Duong Thi Viet Tham  Head of Board of Supervisors 586,000,000 408,408,178
Mr. Le Truc Quynh Member of Board of Supervisors 367,546,321 256,755,076
Ms. Nguyen Thi Hong Loan Member of Board of Supervisors 81,600,000 50,215,506
Mr. Le Hong Ha i
g Membfer of Bogrd of Directors 701,600,000 506,800,000
Executive President
Mr. Trinh Hong Quang Executive Vice President - 408,400,000
Mr. Nguyen Chien Thang  Executive Vice President 586,000,000 408,400,000
Mr. Le Duc Canh Executive Vice President 586,000,000 408,400,000
Mr. Nguyen The Bao Executive Vice President 586,000,000 408,400,000
Mr. Dang Anh Tuan Executive Vice President 586,000,000 408,400,000
Mr. Dinh Van Tuan Executive Vice President 586,000,000 408,400,000
Mr. Tran Van Huu i
Chief ,.d\ccountant 3,740,000 )
(appointed on 30 June 2025)
Mr. Tran Thanh Hien Chief Accountant
- 273,600,000
(resigned 30 April 2024)
7,094,885,618 5,675,897,670

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION

Corporate income tax paid during the year includes VND 166,460,671 (for the 6-month period ended 30
June 2024: VND 5,509,645,655) arising from Business Cooperation Contracts between Vietnam Airlines and
Tan Son Nhat Cargo Services Joint Stock Company; accordingly, Vietnam Airlines has authorized Tan Son
Nhat Cargo Services Joint Stock Company to declare and pay all taxes and obligations to the State.

COMMITMENTS

According to Resolution No. 02/NQ-DHDCD dated 15 May 2025, the General Meeting of Shareholders of
the Corporation approved the investment decision for the ‘Vietnam Airlines Narrow-body Fleet Investment
Project of 50 Aircraft’ with a total investment amount of USD 3,587,566,919, funded by equity and
borrowings. The aircraft are expected to be delivered and put into operation during the period from 2030
to 2032.
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39.

o

SUBSEQUENT EVENTS

On 03 July 2025, the State Securities Commission issued Certificate No. 229/GCN-UBCK approving Vietnam
Airlines’ registration to offer an additional 900 million shares to existing shareholders, thereby increasing
its charter capital by VND 9,000 billion. On 07 July 2025, the Corporation issued Announcement No.
1156/TCTHK-CDTCC regarding the public offering of shares in accordance with the detailed plan outlined
in the prospectus. The subscription period is scheduled from 07 August2025 to 08 September 2025. As of
the date of these interim separate financial statements, Vietnam Airlines is continuing to work with
regulatory authorities and shareholders to implement the capital increase.

On 11 July 2025, the Governor of the State Bank of Vietnam issued Circular No. 16/2025/TT-NHNN
amending and supplementing a number of articles of Circular No. 04/2021/TT-NHNN dated 05 April 2021
on refinancing for credit institutions after they provide loans to Vietnam Airlines, and on the restructuring
of repayment terms, maintaining debt classifications, and making provisions for the loans granted to
Vietnam Airlines due to the impacts of the COVID-19 pandemic. Accordingly, based on the request and
assessment of Vietnam Airlines’ repayment ability, credit institutions are required to restructure the
repayment terms of loans granted to Vietnam Airlines for a maximum period not later than 31 December
2027. As at the date of these interim separate financial statements, Vietnam Airlines was still in discussions
with the credit institutions to finalize the procedures for restructuring the repayment terms of the
aforementioned loans.

Ho Xuan Tam Tran Van Huu Le Hong Ha
Preparer Chief Accountant President & CEQ
29 August 2025
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