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AGRIBANK SECURITIES JOINT STOCK COMPANY

Address: 5th Floor,Green Diamond Building -93 Lang Ha - Dong Da - Ha Noi

Tel: (04) (6)2762666  Fax: (04) - (6)236759

From No.: B0I - CTCK

Issued according to the Circular No 334/2016/TT-BTC
date December 27.2016 of the Ministry of Finance

SEPARATE FINANCIAL STATEMENTS
As at 31 December 2025

Unit: Vietnamese Dong

CLOSING OPENING
ITEMS CODE | NOTE BALANCE BALANCE.
N N-1 '
1 2 3 4 5
ASSETS
‘1*3;”SHORT'TERM AREIBCO=I0~ | 3,898,135,174.210| 3,244,798,533,495
L Financial assets (110 = 111 -> 129) 110 3.891,947,979,908| 3,233,691,766,335
1. Cash and cash equivalents 111 146,659,932,963 453,905,187,634
1.1. Cash 111.1 21,659,932,963 13,905,187,634
1.2. Cash equivalents 111.2 125,000,000,000 440,000,000,000
2. Financial assets recorded through profit and
loss (FVTPL) 112 15,105,645,966 417,076,875.998
3. Held-to-maturity investments (HTM) 113 925,769,128,120 326,149,262.444
4, Loans 114 2,441,159,609,091| 1,694,267,594,249
5. Available-for-sale financial assets (AFS) 115 349,502,206,000 347,042,134,800
6. Provision for impairment of financial assets 116 (35.452,660,064)|  (45.452,660,064)
and collateral
7. Receivables 117 636,419,219,249 620,560,009,903
7.1. Receivables from sale of financial assets 117.1
7.2, Recetvalbles and anceded divifends, 1172 636,419,219.249|  620,560,009,903
interest on financial assets :
7.2.].. Receivables ff'om dividends, principal 1173 599,000,000,000 599,000,000,000
and interest on receipt
In which: Uncollectible receivables for
dividends, interest on receipt but not yet 117.3.1 .
received
7.2.2. Dividends and interest receivable not 117.4 37,419.219,249 21,560,009,903
yet due
8. Prepayments to sellers 118 532,368,400 7.238,861,600
OuReoekmblea from: sarvices FRNISHR UF 119 469,729,301,988|  486,824,754,839
securities companies
10, Internal receivables 120 2,667,969,171 1,725,126,679
11. Receivables from securities transaction 121
EITors
12. Other receivables 122 805,289,111 3,346,376,952
13. Provision for impairment of receivables (*) 129 (1,060,950,030,087)| (1,078,991,758,699)
ﬂ,; 6?“‘“' WhorS terk wasety (130 = 121 = 130 6,187,194302|  11,106,767,160
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CLOSING OPENING
ITEMS CODE | NOTE BALANCE BALANCE
N N-1-
1 2 3 4 5

1. Advances 131 0 0
2. Office supplies, tools, equipment 132 1,597,618,000 1,598,806,000
3. Short-term prepaid expenses 133 4,244,541,018 8,890,851,421
4. Short-term pledges, mortgages, deposits,

134
and bets
5. Deductible value added tax 135
6. Taxes and other receivables from the State 136 345,035,284 617,109,739
7. Other short-term assets 137
8. Government bond repurchase transactions 138
9. Provision for impairment of other short- 139
term assets
B. LONG-TERM ASSETS (200 = 210 + 220
+ 230 + 240 + 250 - 260) 200 535,694,238,602 227,428,574,044
1. Long-term financial assets 210 310,914,446,136 5,148,635,000
1. Long-term receivables 211
2. Investments 212 310,914,446,136 5,148,635,000
2.1. Held-to-maturity investments 212.1 310,914,446,136 5,148,635,000
2.2. Investments in subsidiaries 212.2
2.3. Investments in joint ventures and 2123
associates '
2.4. Other long-term investments 2124
3. Provision for impairment of long-term 213
financial assets
11. Fixed assets 220 201,110,945,867 193,133.,468,854
1. Tangible fixed assets 221 179,978,845,399 173,721,279,157
- Original cost 222 246,075,062,092 226,521,254,660
- Accumulated depreciation (*) 223a (66,096,216,693) (52,799,975,503)
- Evaluation of tangible fixed assets at fair

223b
value
2. Finance lease fixed assets 224
- Original cost 225
- Accumulated depreciation (¥) 226a
- Evaluation of finance lease fixed assets at

: 226b

fair value
3. Intangible fixed assets 227 21,132,100,468 19,412,189,697
- Original cost 228 59,707,392,256 51,156,934,220
- Accumulated depreciation (*) 229a (38,575,291,788) (31,744,744,523)
_Evaluation of intangible fixed assets at fair 229b
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CLOSING OPENING
ITEMS CODE | NOTE BALANCE BALANCE
N N-1
1 2 3 4 5
I11. Investment real estate 230
- Original cost 231
- Accumulated depreciation (*) 232a
;aE‘.JT;luanon of investment real estate at fair 232b
IV. Construction in progress 240 0 3,856,791,670
V. Other long-term assets 250 23,668,846,599 25,289,678,520
;mfs' term pledges, mortgages, deposits 251 113,000,000 73,000,000
2. Long-term prepaid expenses 252 3,555,846,599 5,216,678,520
3. Deferred income tax assets 253 0 0
4. Payments to the Payment Support Fund 254 20,000,000,000 20,000,000,000
5. Other long-term assets 255
6. Goodwill 256
VL Provision for impairment of long-term 260
assets
TOTAL ASSETS (270 = 100 + 200) 270 4,433,820,412,812| 3,472,227,107 ;539
C. LIABILITIES (300 =310 + 340) 300 1,865,945,391,591 1,029,539,399,155
1. Short-term liabilities 310 1,864,037,910,224| 1,026,13 7,287,601
1. Short-term borrowings and financial leases 311 1,706,000,000,000 882,600,000,000
1.1. Short-term borrowings 312 1,706,000,000,000 882,600,000,000
1.2. Short-term financial leases 313
2. Short-term borrowings 314
3. Short-term convertible bonds 315
4. Short-term issued bonds 316
5, Payment Support Fund Loans 317
6. Payables for securities trading activities 318 17,474,935,287 191,440,257
7. Payal?les for errors in financial asset 319
transactions
8. Short-term payables to sellers 320 8,005,225,137 12,034,520,601
9. Short-term prepayments {from buyers 321 702,000,000 749,500,000
10. Taxes and amounts payable to the State 322 59,807,375,047 63,438,807,348
11. Payables to employees 323 18,647,380,117 20,959,712,260
12. Employee welfare deductions 324 11,494,850 10,261,850
13. Short-term payable expenses 325 7,314,520,947 2,485,177,646
14. Short-term internal payables 326
15. Short-term unrealized revenue 327 12,980,770,370 6,270,136,107
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CLOSING OPENING
ITEMS CODE | NOTE BALANCE BALANCE
N N-1
1 2 3 4 5
16. Short-term deposits and bets 328 1,703 10,829,859
17. Other short-term payables and payables 329 562,529,723 589,740,640
18. Short-term provisions for payables 330
19. Bonus and welfare funds 331 32,531,677,043 36,797,161,033
20. Government bond repurchase transactions | 332
I Long-term liabilities 340 1,907,481,367 3,402,111,554
1. Long-term borrowings and financial asset
leasing debts 3
1.1. Long-term borrowings 342
1.2. Long-term financial asset lease liabilities 343
2. Long-term financial asset borrowings 344
3, Long-term convertible bonds 345
4, Long-term issued bonds 346
5. Long-term trade payables 347
6. Long-term prepayments from buyers 348
7. Long-term accrued expenses 349
8. Long-term internal payables 350
9, Long-term unearned revenue 351 1,496,731,760 2,201,076,114
10. Long-term deposits and pledges 352
11. Other long-term payables and receivables 353
12. Long-term provisions 354
13. Investor Protection Fund 355
14. Deferred income tax 356 410,749,607 1,201,035,440
15. Science and technology development fund | 357
B. OWNER'S EQUITY (400=410+420) 400 2,567,884,021,221| 2,442,687,708,384
I. Owner's equity 410 2,567,884,021,221 2,442,687,708,384
1. Owner's investment capital 411 2,287,433,130,169| 2,158,227,990,169
1.1. Owner's contributed capital 411.1 2,283,118,230,000{ 2,1 53,913,090,000
a. Common shares 411.1a 2,283,118,230,000| 2,153,913,090,000
b. Preferred shares 411.1b
1.2. Share premium 411.2 4,315,527,032 4,315,527,032
1.3. Bond conversion options 411.3
1.4, Other owners' capital 411.4
1.5. Treasury shares (*) 411.5 (626,863) (626,863)
9. Differences in asset valuation at fair value 412 1,642,998,429 4,804,141,760
3. Exchange rate differences 413




CLOSING OPENING
ITEMS CODE | NOTE BALANCE BALANCE
N N-1
1 2 3 4 5
4, Charter reserve fund 414 0 0
5. Financial and professional risk reserve fund 415 0 0
6. Other funds belonging to owner's equity 416 35,208,664,749 35,208,664,749
7. Undistributed profits 417 243,599,227,874 244,446,911,706
7.1. Realized profits 417.1 237.968,098,562| 241,794,971,582
7.2. Unrealized profits 4172 5,631,129,312 2,651,940,124
8. Non-controlling interests 41
II. Other funds and sources 420
TOTAL LIABILITIES AND EQUITY 440 4,433,829,412,812 3,472,227,107,539
PROFITS DISTRIBUTED TO 450
INVESTORS
1. Profits distributed to investors during the 451
year
Hanoi, January o207, 2026

PREPARED BY
(Signed)

Nguyen Thi Hien
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TARGETS OUTSIDE THE FINANCIAL STATEMENTS

...................................

CLOSING OPENING
TARGET CODE | NOTE BALANCE BALANCE
A B C 1 2
Unit: Vietnamese Dong
A. SECURITIES COMPANY
ASSETS AND ASSETS
MANAGED UNDER
1. Outsourced fixedassets .\ .. I I .
3. Valuable certficates held for 2 582,565.965.830 539,010,165,830
safekeeping L [ e T
3 Morigagedassets L. s N Y. IR
4 Bad debts that have bcen settled 4 356,873,264,885| 344,848,712,248
5. Foreign currencies of all kinds - AN [N ==t
6. Outstanding shares (shares) e T33RAIL,T76| 215,391,262
7. Treasury shares (shares) - o AT 4
[ “Financial assets hstedfregistered for
trading at VSD of the Securities 8 204,071,970,000] 280,365,970 000
Company S G
9. Financial assets deposited at VSD
and not yet traded of the Securities 9 - -
(@0 5v107:1 1L AIUTT— s S
10. Financial assets awaiting return of 10 | 25.961,000,000
the Securities Company .| ... ﬁ
11. Financial assets for correction of
transaction errors of the Securities 11
Company s ——
12. Financial assets not yet deposited
4t VSD of the Securities Company | ..-"“12 IIIII 725,346,320,0?? 628 315,180, 000
13. Financial assets entitled to rights 13 ] i
of the Securities Company
Unit: number of securities
B. ASSETS AND PAYABLES FOR
MANAGED ASSETS
COMMITMENTS TO
CUSTOWRS ....... P rareen - e
1. Financial assets hstedfregistered for
trading at VSD of the Investors 21 5{?6,5%8,728 838, 496 705
a. Financial assets freely tmnsferab!e 21.1 812,050,136 677,959,979
b. Financial assets with restricted 212 2,987,160 3.467.228
FARSIY o ————— r
c. Financial assets pledged i 21.3 | 84,716,614 12{}584430
d.Financial assets under court order, 21.4 50 30,000,163
temporary detention Lo s
e. Financial assets awaiting paymenr 215 6,784,768 6,484,905
/. Financial assets awaiting lending | 216 L. - SR,

. | LR ¥ w1 &



CLOSING OPENING
TARGET CODE | NOTE BALANCE BALANCE
A B C 1 2
2. Financial assets deposited at VSD
and not yet traded of the Investors il 9 3260406 1,458,568
a. Financial assets deposited at VSD
and not yet traded, freely transferable 2 e e LloliEh
b. Financial assets deposited at VSD
and not traded, vestricted from 22.2 219,500 4,332
fransfer BN SO, | A -
c. Financial assets deposﬁed at VSD 223
and not traded, pledged ! | |— L
d Financial assets deposited at VSD
and not traded, blocked, temporarily 22.4
de:aine.d i Syt A SRS B e e
3. Financial assets awaiting return of 2 8,368,666 5.391,852
the Investors ... . .. e |
4, Financial assets for correction of 024.0
transaction errors of the Investors il R I MOCRUE
5. Pinancial assets not deposited at 024.b | |
VSD of the Investors s ————
6. Financial assets entitled to the 25
rights of the Investors
Unit: Vietnamese Dong

7. Customer deposits 26 - 998,776,639,966 528,048,523,971
7.1. Investor deposits for securities
transactions by metho 4 27 93 1,543,275,003| 517,438,187, 320
7.2. Customer deposits for securities o8 25,857,277 1 493,8 56
transaCtlons ........................................ — PR f———————TRPRITR IR L LT L
73 Secuntles transaction clearing

29 - -
and settlement deposits o b
a. Domestic investor clearing and 29.1
settlementdeposits | I (SN, WU (—
b. Foreign investor clearmg and

29.2
settlement depoSits e g s s R -
7.4. Deposits of Securities 1ssuer 30 67,207,507,686|  10,608,842,795
8. Payables to investors for securities
transaction deposits by method 31 931,543,275,003| 517,438,187,320
managed by Securities Company | Lo
8.1. Payables to domestic investors for
securities transaction deposits by | 5, ; 930,621,049,043| 516,429,535,861
method managed by Securities
Company
8.2. Payables to foreign investors for
securities transaction deposits. ‘by 312 921,325,960 1,008,651,459
method managed by Securities
Eompals}f ..............

9. Payables to Securities issuer 32

........

R ——



CLOSING OPENING
TARGET CODE | NOTE BALANCE BALANCE
A B ¢ 1 2
10. Receivables from customers for 13
errors in transactions of financial | T L e
11. Customer liabilities for errors in
; i 34
transactions of financial assets )
12. Bond dividends, principal Bl 35 67.207,507,686|  10,608,842,795
interest payable
Hanoi, Januarysl() , 2026
CHIEF
PREPARED BY ACCOUNTANT
(Signed)
* T——
Nguyen Thi Hien




AGRIBANK SECURITIES JOINT STOCK COMPANY
Address: 5th Floor, Green Diamond Building - 93 Lang Ha -

Tel: (04)-(6)2762666 Fax: (04)-(6)2736759

Form No.: B02- CTCK

Issued according to the Circular No.334/2016/TT-BTC date 27

December 2016 of the Ministry of Finance

SEPARATE COMPREHENSIVE INCOME STATMENTS

QUARTER IV 2025

Unit: Vietnamese Dong

ACCUMULATIVE FROM BEGINNING OF
QUARTERII YEARTO
ITEMS CODE| NOTE
THIS YEAR | PREVIOUSE YEAR|  THIS YEAR PREVIOUSE YEAR
1. OPERATING REVENUE
1.1. Gain from financial
assets recognized through | 1 2358517,162|  18,563,510,075]  97.593,757,004 68.177,119.833
profit/loss (FVTFL)
a. Gain from sale of financial
i 1.1 1,967,230,056]  17,300,113,985|  52,773,845,262 45,412,617,775
b. Differences from
revaluation of financial assets | 1.2 114,007,106 810,426,000|  42,014.876,742 20,594,509,638
through profit/loss
¢. Dividends, interest arising
ey i ] [ 277,280,000 452,970,000 2.805,035,000 2,169,992,420
1.2. Gain from investments
4
held to maturity (HTM) 2 28,655,864,309] 12345332233  57,863,644,970 55,442,309,539)
L3, Gain from loans and | - 60288,944,032|  41335779220|  196,096,008270|  165,454,609,957
receivables
1.4. Gain from financial
J 2

gt e er o] 3,182,102,643 3,600,262,335 25,977,555,184
1.5. Gain from hedging 5 i | |
derivatives
1.6. Revoe from) scuniies | | ¢ 22.940,478860|  13,908,589,824] - 91,723,846,867 70,829,632,176
brokerage
1.7. Revenue from securities
underwriting and agency | 7 2,777.028,076]  (4,715,319,476) 5,857,945,000 266,000,000
services
1.8. Revenue from securities 3 ! | A 4
investment consulting
1.9: Revenue from seetrities | o 4851,157,299]  14,589,161,121]  18,883,913,644 21,005,110,321
custody
1.10. Revenue from fmsncial | 4, 968,181,818]  1,196,363.637 5,714,318,182 5,662,272,7127
consulting
1.11. Other operating income | 11 544,993,111 26,436,395 4,677,755,039 82,283,258
e M e 123,385,164,667| 100431955672  482,011451311  412,896,892,995
1. OPERATING EXPENSES i .
2.1. Loss on financial assets
recorded through profit or | 21 23,416,825r 6,797.418226]  87.621.697,506 48,983,003,996
loss (FVTPL)
. ;fﬂ‘fs on sale. of financial | o § | aesosaaer| 48552730952  29,216,088,678

—
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ITEMS

CODE| NOTE

F

" THIS YEAR

QUARTER IT

ACCUMULATIVE FROM BEGINNING OF
YEAR TO

PREVIOUSE YEAR

THIS YEAR

PREVIOUSE YEAR

|b. Revaluation differences on
financial assets through profit
or loss

212

19,396,826

2,137,463,603

39,035,687,554

19,647,740,318

¢. Transaction costs for
purchasing financial assets at
FVTPL .

21.3

9,020,000

110,000

33,.’2':"()}(]'1](}J

119,175,000|

2.2. Loss on investments held

to maturity (HTM)

22

7,540,105,954

7.540,105,954

2.3. Loss and recognition of
differences in valuation based
on the fair value of available-
for-sale (AFS) financial
assets when reclassifying

23

120,783,254

120,783,254

11,848,443.278

2.4. Costs of financial asset
provisions, handling of bad
debts and impairment Loss of
financial  assets and
borrowing costs of loans

24

(5,000,000,000),

(15,365,512,135)|

(10,000,000,000)

(15,365,5!2,135}[

2.5. Loss from derivative
financial instruments for risk
prevention

25

2.6. Costs of proprietary
trading activities

26

195,084

2.7. Costs of sccurities
|brokerage services

27

9,637,232,529

5.607,964,147

19,593,077.413|

28,343,656,610

2.8. Costs of securities
underwriting and agency
services

28

212,800,000

2.9. Costs of securities
investrnent consulting services

29

2.10. Costs of securities
custody services -

30

791,881,944

802,721,754

3,252,868,208

3,436.936,022)

2.11. Costs of financial
consulting services

33

857,843,291

336,363,636

1,631,225,109

773,963,636

2.12. Costs of other services

32

21,739.,053,267

(2,127,109,147)

39,607,425,597

26,195,884,882

Plus operating costs (40 =
21->33)

28,175,211,111

3,591,952,437

161,827,077,087

111,969,477,327

III. REVENUE FROM
FINANCIAL ACTIVITIES

3.1, Exchange  rate
differences realized and
unrealized

41

3.2. Revenue, dividends and
interest on non-fixed deposits
arising during the period

42

131,307,690

67,475,648

1,505,083,727

1,172,342,203

3.3. Profits from sale and
liquidation of investments in
subsidiaries, associates and
joint ventures

43

10
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ACCUMULATIVE FROM BEGINNINI
QUARTER II e REE
ITEMS CODE} NOTE
THIS YEAR PREVIOUSE YEAR THIS YEAR PREVIOUSE YEAR
3.4. Other investment revenue | 44 - -
::‘_‘;ﬂ')"“““ st Ll B 131,307,690 67475648  1,505,083,727 1,172,342,203
IV. FINANCIAL EXPENSES Z 4
4.1.  Exchange  rate
differences realized and 51 - -
unrealized
4.2, Interest expenses 52 21,870,660,426 8,354,552.856 43.625,151,376 34,158,643,634
43. Loss from sale and
liquidation of investments in 53 ! )
subsidiaries, associates and
joint ventures
4.4. Provisions for
impairment of long-term 54 - -
financial investments
4,5. Other investment 55 1 j
CXPENSes
5. Profits and Loss in joint 56 d l
ventures and associates
Plus financial expenses (60
_ 51.554) 60 21,870,660,426 8,354,552,856 43,625,151,376 34,158,643,634
V. SELLING EXPENSES 61 - -
V1. SECURITIES
E&h‘iﬁgg}r{lﬁNT 62 36,992,539,825]  33,896,056,356 102,090,218,467 99,084,020,804
EXPENSES
VIL OPERATING :
RESULTS (70= 20+50-40-f 70 36,478,060,995 54,656,869,671 175,974,088,108 168,857,093,433
60-61-62)
VIII. OTHER INCOME
AND OTHER EXPENSES i ]
8.1. Other income 71 - 5,111,596 398,358.690 93,019,123
8.2. Other expenses 72 - 342,291,255 25,034,923 406,329,948
Total results of other
operations (80=71-72) 80 - (337,179,659) 373,323,767 (313,310,825)
IX. TOTAL
ACCOUNTING PROFIT 90 36,478,060,995 54,319,690,012 176,347,411,875 168,543,782,608
BEFORE TAX (90=70 + 80)
9.1. Realized profit 91 36,383,450,715 55.646,727,525 173.368,222,687 167,597,013,288
9.2. Unrealized profit 92 94,610,280 (1,327,037,513) 2,979,189,188 946,769,320
X. CIT EXPENSE 100 7,438,389,268 11,218,489,224 34,460,772,374) 33,391,716,676
10.1. Current CIT expense 100.1 7.438,389,268 11,218,489,224 34,460,7?2,374! 33,391,716.676
10.2. Deferred CIT expense | 100.2 - - - -
X1 ACCOUNTING
PROFIT AFTER CIT (200 | 200 29,039,671,727 43,101,200,788 141,886,639,501 135,152,065,932
=90 - 100)

11
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ITEMS

CODE

NOTE

QUARTER I

ACCUMULATIVE FROM BEGINNING OF
YEAR TO

THIS YEAR

PREVIOUSE YEAR

THIS YEAR

PREVIOUSE YEAR

XIL OTHER

| COMPREHENSIVE
INCOME (LOSS) AFTER
CIT

300

T —————

12.1. Gain/(Loss) from
revaluation of available-for-
sale financial assets

3n

(961,178,720)

(23,553,043, 144]J

(3,161,143,331)

(22,130,033,144)l

12.2. Gain/(Loss) from
foreign exchange differences

302

12.3. Gain/(Loss) from
|revaluation of fixed assets
using the fair value model

303

o oo\

1
0

>

12.4. Other comprehensive
Gain/(Loss)

304

Y /A5,

Total comprehensive income

400

(961,178,720)

{23,553,043,144)J

(3,161,143,331)

(22,130,083,144)

XIII. NET INCOME PER
COMMON SHARE

500

13.1. Basic eamings per
share (VIND/1 share)

501

127

200

621

627

13.2. Diluted earnings per
share (VND/1 share)

502

PREPARED BY
(Signed)

L
Nguyen Thi Hien

CHIEF ACCOUNTANT
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Form No.: BO3-CTCK

Issusd according to the Circular No.334/2016/TT: “BTC date 27 December
2016 of the Ministry of Finance

AGRIBANK SECURITIES JOINT STOCK COMPANY
Addess: §th Floor, Green Daimond Building - 93 Lang Ha - Dong Da- Ha Noi
Tel: (04)-(6)2762666 Fax: (04)-(6)2736759

SEPARATE CASH FLOW STATMENTS

f
(By indirect method) E
QUARTER 1V 2025 i
Unit: Vietnamese Dong |
Accumulative from the beginning of the year to :
d of thi
[TEMS Code | Note the end of this quarter £
This year Previous year =
I. Cash flow from operating activities A
) P
1. Profit before Corporate income tax 1 176,347,411,875 168,543,782,6084, .
2. Adjustments for: 2 2,085,059,843 (70,628,581,019)
- Depreciation of fixed assets 03 20,126,788,455 16,180,339,088pA
- Provisions 4 (18,041,728,612) (34,711,067,932)
(- Gain) or (+ loss) unrealized exchange rate
. 5 0 0
differences.
- Interest expense 6 0 (34,158,643,634)
- Gain and loss from investing activities 07 (1,180,385,999)
- Interest receivable 8 0 (16,758,822,542)
- Other adjustments 9 0 0
3. Increase in non-cash expenses 10 29,035,687,554 19,647,740,318
- Loss on valuation of financial assets
recorded at FVTPL 11 39,035,687,554 19,647,740,318
- Loss on impairment of investments held to 12 0 0
maturity (HTM)
- Loss on impairment of loans 13 (10,000,000,000) 0
—Loss on valuation differences at fair value of
available-for-sale financial assets when 14
reclassified
- Impairment of fixed assets, investment real 05 0 0
estate
- Provisions for impairment of long-term
wergce 16 0 ]
financial investments
- Other loss 17 0 0
4. Deerease in non-cash revenues 18 42,014,876,742 (20,594,509,638)
- Gain on revaluation of financial assets
42 74 50
recorded through FVTPL profit/loss it 014,876,742 (20,594,509,638)
- Gain on recognition of differences in
valuation based on fair value of financial 20 '
assets available for sale (AFS) upon |
reclassification
- Other profits 21 0 0
5. Profit dfrom nlzteratmg' activities before 30 (1,355,880,816,887) (437,409,824,845)
changes in working capital =

13
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Accumulative from the beginning of the year to
ITEMS Code | Note the end of this quarter
This year Previous year
- Increase (decrease) in financial assets
recorded through FVTPL profit/loss 31 320,920,665,736 (396,963,131,312)
- Increase (decrease) in held-to-maturity
nvestments (ITM) 32 (905,385,676,812) 68,850,737,556
- Increase (decrease) in loans 33 (746,892,014,842) (282,181,576,437)
- Increase (decrease) in available-for-sale
financial ascets AFS 34 (5,621,214,531) 143,591,451,439
(-) Increase, (+) decrease in receivables from !

: 35 0 .
sale of financial assets 1¢
(-) Increase, (+) decrease in receivables and AT
accrued dividends, interest on financial assets 26 (15,859,209,346) 13,195,93 6,’?9{:{ }:E

In +) d i ivables fr e
(C) Jrireme, £ £) decreans Lk yesteal o8 T | gy 17,095,452,851 14,436,404,563}
services provided by securities companies ]
(-) Increase, (+) decrease in receivables from
: s : 38 0 0
errors in transactions of financial assets
(-) Increase, (+) decrease in other receivables 39 8,304,738,549| (4,967,544,213)
- Increase (decrease) in other assets Other 40 273,262,455 (161,518,307)
assets
- Increase (decrease) in payable expenses 41 4,829,343,301 67,883,063,502
(excluding interest expenses)
- Increase (decrease) in prepaid expenses 42 6,307,142,324 (949,735,545)
(-) Corporate income tax paid 43 (34,460,772,374) (31,624,407,661)
(-) Interest paid 44 0 (32,455,611,316)
- Increase (decrease) in payables to vendors 45 (4,029,295,464) 3,377,707,256
- Increz_lse (decrease) in employee benefit 46 1,233,000 (4,900,000)
deductions
- Increase (decrease) in taxes and other '
payables to the State (excluding corporate 47 (3,631,432,301) 14,286,527,768
income tax paid)
- Increase (decrease) in payables to employees | 48 (2,312,332,143) (2,078,355,077)
- Increase (decrease) payable for errors in
" : 49 0 0
transactions of financial assets
- Increase (decrease) in other payables 50 22,424,788,189 (1,517,746,998)
- Other cash received from operating activities [ 51 (40,000,000) 1,500,241,600
- Other cash paid for operating activities 52 (17,805,495,479) (11,627,368,461)
Net cash flow from operating activities 60 (1,106,397,780,873) (340,441,392,576)
1L Cash flow from investing activities 0 0
1. Cash paid for purchasing and constructing
fixed assets, investment real estate and other 61 (24,247,473,798) (19,620,286,978)
assets

14
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Accumulative from the beginning of the year to
ITEMS Code | Note the end of this guarter
This year Previous year

2 Cash received from liquidation and sale of :
fixed assets, investment real estate and other 62 0 8,043,796| |
assets l
3. Cash paid for capital investment in i
subsidiaries, joint ventures, associates and 63 0 0| |
other investments
4. Cash recovered from capital investment in |
subsidiaries, joint ventures, associates and 64 0 0
other investments N
5. Cash received from dividends and profits N
shared from long-term financial investments - 0 2,328,601,246{ \
Net cash flow from investing activities 70 (24,247,473,798) (17,283,641,936)}
TI1. Cash flow from financial activities 0 (il }:
1. Cash received from issuing shares, 7 0 {;
receiving capital contributions from owners
2. Cash paid for capital contributions to

s 72 0 0
owners, repurchasing issued shares
3, Principal loans 73 3,757,181,000,000 4,403,952,221,454
3.1. Loans from Payment Support Fund 3.1 0 0
3.2. Other loans 73.2 3,757,181,000,000 4,403,952,221,454
4, Principal repayment of loans 74 (2,933,781,000,000) (3,960,352,221,454)
4.1. Principal repayment of loans from 74 0 0
Payment Support Fund
4.2, Principal repayment of loans from 74

inancial assets

4.3. Principal repayment of other loans 74 (2,933,781,000,000) (3,960,352,221,454)
5. Cash paid for financial leases 75 0 0
6. Dividends, profits paid to owners 76 0 (150,773,883,400)
Net cash_flow from financial activities 80 823,400,000,000 292,826,116,600
IV. Increase/decrease in net cash during
the period . 90 (307,245,254,671) (64,898,917,912)
Y. Cash word eash squlvaletris nt1iie 101 453,905,187,634 518,804,105,546
beginning of the period
- Cash 101 13,905,187,634 23,804,105,546
- Cash equivalents 101 440,000,000,000 495,000,000,000
- Impact of changes in foreign exchange rates 102
VI Cas.h and cash equivalents at the end of 103 146,659,932,963 453,905,187,634
the period
- Cash 103 21,659,932,963 13,905,187,634
- Cash equivalents 103 125,000,000,000 440,000,000,000

15



ITEMS Code | Note

Accumulative from the beginning of the year to
the end of this quarter

This year Previous year

- Impact of changes in foreign exchange rates 104

CASH FLOW FROM BROKERAGE AND CUSTOMER TRUST ACTIVITIES

Accumulative from the beginning of the year to

customers

Target Code |Note the end of this quarter

This year Previous year
1. Cash flow from brokerage and trust \
activities of customers .
1. Cash received from selling securities i 32,641,700,112,946 26,163,804,362,311. 4
brokered to customers / :
2. Cash paid to buy securities brokered to 2 (33.206,889,108,616)|  (21,383,469,498,464f
customers
3. Cash received from selling trust securities 3 /
of customers "
4. Cash paid to sell trust securities of 4 {
customers \
5. Cash received from borrowing from the 5
Payment Support Fund
6. Cash paid from borrowing from the 6
Payment Support Fund
7. Deposits received to pay for securities 7 (7.950,791353,497)  (14,118,272,720,659)
transactions of customers
8. Payment for securities transactions of g
customers
9. Deposits received from investors for
investment trust activities of customers y
10. Payment for investment trust activities of 10
customers
11. Payment of securities custody fees of 1

12. Collection of securities transaction errors 12

by the Securities Company
Including term

13. Payment of securities transaction errors 13

14. Cash received from the Securities Issuer 14 9,150,759,606,363 8,602,290,017,716

15. Cash paid to the Securities Issuer 15 (164,051,141,201) (146,576,957,709)
ing th

Increase/decrease net cash flow during the 20 470.728,115,995 .882,224,796,805

period

I1. Cash and cash equivalents at the

besinnine of the period of customers 30 528,048,523,971 1,410,273,320,776

Bank deposits at the beginning of the period: 31 517,439,681,176 546,057,997,873

- Deposits of investors for securities

transactions under the method of management 132 517,438,187,320 546,048,457,992

16
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PREPARED BY
(Signed)

)
p/ % ol (AN
Nguyen Thi Hien

Accumulative from the beginning of the year to
ITEMS Code | Note the end of this quarter
This year Previous year
- Deposits for securities transactions for 33 1,493,856 9,539,881
customers
- Deposits for clearing and settlement of 34
securities transactions
- Deposits of the Issuer
. 35 10,608,842,795 864,215,322,903
Including term
Cash equivalents 36
Impact of changes in foreign exchange rates 37
IIL. Cash and cash equivalents at the end of
the period of customers (40 =20 + 30) 40 998,776,639,966 528,048,523,971
Bank deposits at the end of the period: 41 7.
- Investors' deposits for securities transactions ‘x‘a/
under the method of management by the 42 931,543,275,003 517,438,187,32
Securities Company ] c
Including term A\
5 8%
Deposits for securities transactions for 43 25,857,277 1,493,85§ B
customers
- Deposits for clearing and settlement of 44
securities transactions
- Deposits of the Issuer
45 67,207,507,686 10,608,842,795
Including term
Cash equivalents 46
Impact of changes in foreign exchange rates 47
Hanoi, January o0 , 2026

17

R e o



i

\"\'8822 /a/

8l

ssofuied aaisuayidwios 20 ¥
Saouasagjp
afueyoxa udieio) wol SSOTUED CC
{apour anjea 1rey au uisn sjasse
pax1] JO UONEN[EA] W01} SSOT/UTRD T
4 . B s s e i S— [ P T—— SIASSE [EIOUBU} 9{ES-10)-2[qB|IBAR|
£TH'866'THI'] 094 IFT'F08Y (1ee'er1191°¢) (rp1°€80°0€1°CT) 0oL TP1'P08'Y P06 FLT VES'9T 0 uommn[Aél WOy SSOTURD |
TINOONT
' L i 13 3 1] L1 i’ ¥ & & - * by ] 4,

6TH'866°TPI'T 09L TP T'FOR'Y (1e€'cr1'191'0) (pPT'€80°0ET°IT) 09L'TPT'FO8'F FO6'FIT'FES'IT FAISNAHTHINOD WAHIO TI

TELTTO TFT'99S'T 98 SIETEL'PEET (EEC'ETCPEL'TFT) 105'6£9' 088 THL (Faz'rZe'066'991) TE6'590°TS1'5EL PTo'905 ERR'LEV'T OLG'FIRLIL'6OP'T [yoqng
TIE6TI1E9'S LEQ'LLERLE'E : gRI‘68I'626'C 0TE69L9FE FEF'OFG'1S9'T FO'0LI'SOLT syjoad pazypadif} 'L
795860896 LET [87'CEL'D9E'L6T (cee'cze'veL Tol) £150Ck ' L06'8ET (#82 'rs '966'991) ZI9'967'COTFET ZOC' L6 6L THE FET'666'CRE FLT sifoud pazippay | 'f
pLB LTT'66S EPT g160ILSPE10T (EeE'Cze'veL T 105'6£9'988" 171 (#8Z°pZE'066°991) TE6'590°TEISEL 0L 116071 T 8S0°0L1"16T9LT syjoad panqusIpury "L
(enden 191eyd
6L P9 R0Z'SE 6bL'PO9'80T'SE GFL'PO9°BOTCE 6L F99°80T'SE ma | Aemawsiddns soy puny sasesay) [eide
saumo o) JFuiduofaq spun) AP0 9
} L i [endea 1apeys Areyuaursjddns toj pury
I aA1aS21 pUE UNj 2415l [BIDUBUL] G
o - - 20uIRYJIP BT SFUBYINT
i " - - UOIjEN{BEADL JA5SE UL 33U “E
(£98°9Z9) (£98'0z9) - = (£95'979) (g98°9z9) () sareys Amseal], 'z
= - - sasumo Jo padea a0 ¢ f
uoydo uoiseaauea puog [
ZEO'LTS'STEY ZEO'LTSSIE Y - 0 TEO'LISSIEY ZE0°LTSSIEY wmutaad 24048 E°]
{ondps fovemppy I
000°05T0IT'ERTE 000060 EI6'EST'T 000°0F1°50Z°6Z1 D00°060'ET6"EST'E 000060 ET6'EST'T jondos pEaT |
TEO'LSL'CEY'LBTT TEO'L19°9TTISI'T ZE0'L19RTT'ESI'T TEO'LIFRTT'BSI'T [endea spaumQ |
ALINDH NI SHONVHD 1

g L 9 g 2 £ z I 1 ¥
STOL/TV/IE PEOTTI/IE 25BN asgaIdu] EEEEEE | 2wE21U] STOL/1/T PTOL/I/L
poutad sy g, porrad snotAslg poptad sy pojaad snojAL Y poriad sipf, porsad smotaaag poyaad sy, poraad snotaalg 3jON SIWALT
Juak 243 JO pUD 313 38 IdUE[EY IEEIIDIPRASEIIIN] aead aup yo SupnmBaq ayy e soue|eqg
Suogg aramvinal M)
$707 Al 9ALHYND

ALINDA N1 SEONVHD 40 INAWILYLS

3oUE ]

30 KnStuT o) JO 910 19qu=0a(T £Z &1Bp OLA-LL/O10T/PEE ON JBmoID A 01 UIpI0ade panss]
MDLD - $OH 'ON unog

65L0ELZl0HF0) xed  900z0Lz(9)-(#0) H1RL

10N BH - BT Suoq - BH Fue' £6 - JUIp[ing pUOHIBI( USAID) ‘10014 YIS E521ppY

ANVAIWOD MDO0LS LNIOS STLLIHN IS ANVEIIDY




A N N s R TR e ™

' L ¥m d ' _
= ez 52 | 6l
qupay, npy, 8 uAR 1L waAadN
- |.1||l|||||||i.a/l.ﬂ
(ppusy (paudig)
INVINAODDV A9THD A4 arav4amid
9z0z ‘{)gQ%renuer ‘ousH
122'1Z70'P88'L95'T PRESOLLEY'THP'T (p9%'99F's68'SHI) 105 6E9'988 I T (BT4'LOF'IT1'6BT) TE6'S90'TS1'SEN PREBOL LR TIP'T 088'6¥0°799°96F'T [EoL
8 L 9 s ¥ £ ’ 4 | q v
STOTITI/IE YEOTITIIIE asvamag aseasau] ELLERRET | 35BAIIU] STOZ/T/T PLOTI/T
porsad sy, poriad snotasag poraad sy, poriad snowasg poraad sy, poltad snomasg poraad sy poitad snojaasg 0N SINALL
aeak ay) Jo pud ) JE UL 2SEIIIIP/ISEAIIU] a3k aiy Jo Swpuuidaq Ay e DdUEEG




pre——

AGRIBANK SECURITIES JOINT STOCK COMPANY Form No.: B09 - CTCK

Address: 5% Floor, Green Diamond Building - 93 Lang Ha - Dong Da - Hanoi Issued according o the Circular No. 3342016 TT-BTC
Tel: 04-(6)276.2666 Fax: 04-(6) 2.736.759 dared December 27, 2016 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS
QUARTER IV OF 2025

1. Operation characteristics of the Company
Agribank Securities Corporation (“Company”) is a joint stock Company established in
Vietnam.
1. Establishment and operation license of the Company
Agribank Securities Corporation (“Company™) was established on the basis of
equitization of Vietnam Bank for Agriculture and Rural Development Company Limited under
the Establishment and Operation License No. 108/UBCK-GP dated July 10, 2009 of the State
Securities Commission.
The Company's shares were officially registered for trading at the Ho Chi Minh Stock
Exchange from December 10, 2009.
The Company's main activities include: securities brokerage, securities trading, securities
investment consulting and securities underwriting.
2. Contact address of the Company
The Company's head office is located on 5th Floor - Green Diamond Building - No. 93
Lang Ha — Dong Da Ward - Hanoi City. _
The Company also has 02 branches located in Da Nang City and Ho Chi Minh City as
follows:
_ Central Branch: Agribank Building - No. 228, 2/9 Street — Hoa Cuong Ward - Da
Nang City.
_ Southern Branch: 1st and 2nd Floor, Building 2 - No. 2A - Pho Duc Chinh Street —
Ben Thanh Ward - Ho Chi Minh City.
3. Main features and operations of the Company

3.1, Charter capital:
The Company's charter capital as of December 31, 2025 according to adjusted license

No. 31/GPDC-UBCK dated June 30, 2025 is VND 2,283,11 8,230.

20

e B e, S E R T



3.2. Board of Directors

The members of the Board of Directors of the Company at the date of this report are as follows:

Full name Position Date of appointment/dismissal
Phan Van Tuan Chairman of the BOD Appointed on April 22, 2024
Nguyen Duc Thuan- Commissioner Appointed on April 22, 2024
Nguyen Thi Hong Hanh ~ Commissioner Appointed on April 22, 2024
Le Son Tung Commissioner Appointed on April 22,2024
Doan Ngoc Hoan Commissioner Appointed on April 22,2024
3.3. Board of Control
The members of the Company's Board of Control at the date of this report are as follows:
Full name Position Date of appointment/dismissal
Le Huong Giang Head of Board Appointed on April 22, 2024
Nguyen Thi Hong Duong ~ Member Appointed on April 22, 2024
Do Duc Tu Member Appointed on April 22, 2024

3.4. Board of General Directors

Members of the Board of General Directors of the Company at the date of the report

Full name Position Date of appointment/dismissal
Le Son Tung General Director Appointed on March 01, 2023
Bui Duc Thang Deputy General Director Appointed on April 28, 2024
Nguyen Ngoc Lan Deputy General Director Appointed on August 30, 2024
3.5. Legal Representative

The Company's legal representative is Mr. Phan Van Tuan, Chairman of the Board of Directors.
Mr. Le Son Tung - General Director was authorized by Mr. Phan Van Tuan to sign the financial
report according to the authorization letter No. 86/QD - CT. HDQT of the Chairman of the Board of
Directors dated June 11, 2018.
3.6. Total number of employees and workers: 157.
II. Accounting period, currency used in accounting
1. Annual accounting period: From January 01 to December 31

2. Currency used in accounting: Vietnamese Dong
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III. Applicable Accounting Standards and Regimes
1. Applicable accounting regimes:
] Circular No. 200/2014/TT-BTC dated December 22, 2014 of the Ministry of Finance on
guiding the enterprise accounting regime.
o Circular 210/2014/TT-BTC dated December 30, 2014 of the Minister of Finance, on
Accounting guidance applicable to Securities Companies.
® Circular No. 334/2016/TT-BTC dated December 27, 2016 of the Minister of Finance, on
Amending, supplementing and replacing Appendix 02 and 04 of Circular No.
210/2014/TT-BTC dated December 30, 2014.
2. Statement on compliance with accounting standards and accounting regimes:
Ensure full compliance with Accounting Standards, Vietnamese Accounting System and
Accounting Regimes applicable to Securities Companies.
3. Applicable accounting form: General journal
IV. Applicable accounting policies
1.  Changes in accounting policies and notes
On November 20, 2015, the National Assembly approved the Accounting Law No.
88/2015/QHI13 (“New Accounting Law”). The new Accounting Law provides for the
application of the fair value principle, when determining the value after initial recognition, for
certain types of assets and liabilities whose values fluctuate frequently according to market
prices and can be re-determined reliably. The new Accounting Law takes effect from January
1,2017.
Accordingly, the revaluation at fair value for some financial assets is performed as
follows:
»  Financial assets held at fair value through profit or loss (FVTPL): are initially
recognized at cost. After initial recognition, FVTPL financial assets are recognized
at fair value. Any gains or losses arising from changes in the value of FVTPL

financial assets are recognized in the income statement.
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Available-for-sale (AFS) financial assets: are initially recognized at cost. After initial
recognition, AFS financial assets are recognized at fair value. Any gains or losses
arising from changes in the value of AFS financial assets are recognized directly in
equity (Other comprehensive income), through recognition in the stafement of
changes in equity, except for losses due to impairment of AFS financial assets which

are recognized in the statement of profit or loss.

The Company has applied these changes in accounting policies and their impact on the

Company on a prospective basis as the Accounting Law 2015 does not require retrospective

application of these changes.

2.  Cash and cash equivalents

Cash and cash equivalents include cash in hand, bank deposits of securities companies,

short-term investments with a maturity of no more than three months from the date of purchase,

highly liquid, easily convertible into known amounts of cash and subject to an insignificant risk

of conversion into cash.

Investor deposits on securities transactions and deposit of issuing organizations is reflected

in the indicators outside the financial statement.

3.  Financial assets at fair value through profit or loss (FVTPL)

FVTPL financial assets are financial assets that satisfy one of the following conditions:

a)

b)

Financial assets are classified as held for trading. Financial assets are classified as
held for trading securities if:

Purchased or created primarily for the purpose of resale/repurchase in the short term;
Has evidence of trading in the instrument for short-term profit; or

Is a derivative financial instrument (except for a derivative financial instrument that
is a financial guarantee contract or a designated and effective hedging instrument).
At initial recognition, the Company classifies these financial assets as FVTPL
financial assets. These financial assets would be more appropriately presented if
classified as FVTPL financial assets for one of the following reasons:

- Classification as FVTPL financial assets eliminates or significantly reduces
inconsistencies in the recognition or measurement of financial assets on different
bases; or

Financial assets are a group of financial assets that are managed and the performance

of which is assessed on a fair value basis, consistent with the Company's risk

management policy or investment strategy.

23
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FVTPL financial assets are initially recognized at cost. After initial recognition, FVTPL
financial assets are measured at fair value. Any gains or losses arising from changes in the value

of these financial assets are recognized in the income statement.

The cost of acquiring FVTPL financial assets is recognized in the transaction costs of

acquiring financial assets of the statement of comprehensive income as soon as it is incurred.

4.  Held-to-maturity (HTM) financial assets

ETM financial assets are non-derivative financial assets with fixed or determinable
payments and fixed maturity that the Company has the intention and ability to hold to maturity,

other than:
a)  Financial assets that are initially recognized at fair value through profit or loss;
b)  Financial assets classified as available for sale;
¢)  Financial assets that meet the definition of loans and receivables.

HTM financial assets are initially recognized at their purchase price plus (+) transaction
costs that are directly attributable to the acquisition of the financial assets, such as brokerage fees,
transaction fees, issuance agency fees and banking fees. After initial recognition, the value of

HTM financial assets is determined at amortized cost using the effective interest method.

The amortized cost of an HTM financial asset is determined by the initial recognition value
of the financial asset minus (-) principal repayments plus (+) or minus (-) cumulative
amortizations calculated using the effective interest method of the difference between the initial
recognition value and the maturity value, minus any reductions in provisions for impairment or

Irrevocability (if any).

The effective interest method is a method of calculating the amortization cost of interest
income or interest expense over the relevant period of a financial asset or a group of HTM
financial assets.

The effective interest rate is the rate at which the estimated future cash flows that will be
paid or received over the expected life of the financial instrument or, if appropriate, over a shorter

period, are accurately discounted to the net present value of the financial asset or liability.

The initial value less (-) principal repayments is recorded and monitored by the Company

in the HTM financial asset item. Cumulative amortizations under the effective interest method
24



are recorded in the accrual item. Provisions, if any, are determined and monitored in the item

“Provisions for impairment of financial assets and collateral assets”.
5. Loans

Loans are non-derivative financial assets with fixed or determinable payments and are not

quoted in an active market, except for:

a)  Those that the Company intends to sell immediately or in the near term, which are
classified as held for trading, and those that the Company upon initial recognition

designates as measured at fair value through profit or loss;
b)  Those that the Company upon initial recognition designates as available-for-sale; or

¢)  Those for which the holder may not recover substantially all of its initial investment,

other than because of credit deterioration, and are classified as available-for-sale.

Loans are initially recognised at cost. After initial recognition, loans are measured at
amortised cost using the effective interest method and are presented similarly to HTM financial

assets.
6. Available-for-sale financial assets (AFS)

Available-for-sale financial assets are non-derivative financial assets that are identified as

available for sale or are not classified as:
a)  Loans and receivables;
b)  Held to maturity investments;

c) Financial assets are recorded at fair value through profit/loss.

AFS financial assets are initially recorded at cost, which is the purchase price plus
transaction costs directly arising from the purchase of these financial assets. After initial
recognition, AFS financial assets are recorded at fair value less provision (if any). The difference
(increase or decrease) due to revaluation of AFS financial assets compared to the previous period

is shown in the item “Revaluation difference of AFS financial assets” in the Other comprehensive
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income section of the income statement and “Revaluation difference of assets at fair value” in the

statement of financial position except for differences due to impairment of AFS financial assets.

7. Provision for impairment of financial assets
Financial assets are reviewed for impairment at the balance sheet date.

The Company assesses whether there is objective evidence that an individual financial asset
or a group of financial assets is impaired. A financial asset or a group of financial assets is
considered impaired if, and only if, there is objective evidence of impairment as a result of one or
more events that have occurred subsequent to the initial recognition of the asset (an “impairment

event” has occurred) and the effect of the impairment event on the expected future cash flows of

the financial asset or group of financial assets can be estimated reliably.

Evidence of impairment may include signs that the debtor or group of debtors is
experiencing significant financial distress, default or delinquency in payments of interest or
principal, the possibility of bankruptcy or financial restructuring of the debtor, and observable
data indicating a quantifiable deterioration in expected future cash flows, such as changes in

repayment terms, financial position, or the likelihood of defauit.

Increases or decreases to the provision balance are recorded in the income statement in the

item “Provision expenses for financial assets, handling of bad debts and impairment losses of

financial assets and borrowing costs of loans”.
a)  Impairment provision of HTM, financial assets

For HTM financial assets, the Company first assesses whether there is objective evidence

of significant impairment of each significant HTM financial asset individually or

collectively for non-significant HTM financial assets.

The impairment allowance is determined by the difference between the carrying amount

and the estimated recoverable amount of the HTM financial asset.
b)  Impairment provision for A FS financial assets

At the reporting date, the Company also assesses whether there is objective evidence that

the AFS financial asset is impaired:

»  In the case of equity instruments classified as available for sale, objective evidence

includes a significant or sustained decline in the fair value of the investment below

26



c)

its carrying amount. “Significant” refers to the assessment compared to the original
cost of the investment and “prolonged” refers to the period during which the fair
value is below the original cost. When there is evidence of impairment, the provision
is determined based on the difference between the cost and the fair value at the time
of assessment.

In the case of debt instruments classified as available for sale, the assessment of
impairment is performed based on the same criteria as for HTM investments. When
there is evidence of impairment, the provision is determined based on the difference
between the cost and the fair value at the time of assessment.

When the provision for impairment is made, the gain/loss arising from the
revaluation of the market value of the AFS financial asset previously recognized
directly in equity (if any) will be transferred to the income statement.

Impairment provision of loans

Provision for loans is made based on the estimated loss, calculated as the difference

between the market value of the securities used as collateral for the loan and the outstanding

balance of that loan.

8. Determination of fair value

For financial assets whose fair value can be determined at market price, the market value

will be determined according to the provisions of Circular No. 48/2019/TT-BTC as follows:

»

The market value of securities listed on the Hanoi Stock Exchange and the Ho Chi
Minh City Stock Exchange is the closing price on the most recent trading day up to
the date of valuation of the securities.

For securities of companies that are not listed on the stock market but have registered
for trading on the Unlisted Public Companies Market (UPCom), the market value is
determined as the average reference price in the 30 most recent consecutive trading
days before the date of preparing the annual financial statements announced by the
Stock Exchange.

For listed securities that are canceled or suspended from trading or have been
suspended from trading from the sixth trading day onwards, the actual securities
price is the book value on the date of preparing the most recent financial situation

report.
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»  Tor unlisted securities that have not registered for trading on the Unlisted Public

Companies Market (UPCom), the actual securities price on the market is the average

price of actual trading prices according to the quotations of three (3) securities
companies that have traded at the time closest to the time of valuation of the E

securities.

%  Securities that do not have reference prices from the above sources will be assessed

at fair value based on a review of the financial situation and book value of the issuer \
at the date closest to the valuation date or a valuation upon request of the General 1*
Director. § ;
/
The remaining securities will be recorded at their original cost.
9,  Derecognition of financial assets
A financial asset (or a part of a group of similar financial assets) is derecognized when:

»  The Company no longer has the right to collect cash from the financial assets; or

»  The Company transfers the right to collect cash from the financial assets or

simultaneously incurs an obligation to pay almost immediately all the cash received

to a third party through a transfer contract and:

- The Company transfers substantially all the risks and rewards associated with the
asset, or

- The Company does not transfer or retain substantially all the risks and rewards
associated with the asset but has transferred control of the asset.

When the Company transfers its rights to receive cash flows from an asset or has entered
into a transfer agreement with a third party but has not transferred substantially all the risks and
rewards of the asset or has not transferred control of the asset, the asset is still recognized as an
asset of the Company. In such cases, the Company also recognizes a corresponding liability. The
transferred asset and the corresponding liability are recognized on a basis that reflects the rights
and obligations that the Company retains.

Continuing participation that takes the form of a guarantee of transferred assets will be
recorded at the lower of the original carrying amount of the assets and the maximum amount that
the Company would be required to pay.

10. Reclassification of financial assets

a)  Reclassification of non-FVIPL financial asset sales
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When selling financial assets that are not FVTPL financial assets, securities companies
must reclassify financial assets from other fypes of assets related to FVTPL financial assets. The
revaluation differences of AFS financial assets currently monitored in the item "Revaluation
differences of assets at fair value” will be recorded in the corresponding revenue or expense
account at the date of reclassification of AFS financial assets when sold.

b)  Reclassification due to change in intention or ability to hold
Securities companies are allowed to reclassify financial assets into other appropriate

financial asset groups due to changes in intentions or holding capacity, accordingly:

»  Non-derivative FVTPL financial assets that are not required to be classified as
FVTPL financial assets upon initial recognition may be reclassified to loans and
receivables in certain special circumstances or to cash and cash equivalents if they
meet the criteria for classification into such groups. Gains and losses recognized on
revaluation of FVTPL financial assets before the reclassification date will not be
reversed.

»  If, due to a change in intention or ability to hold, the classification of an investment as held-
to-maturity is no longer appropriate, the investment must be transferred to the AFS
financial asset group and revalued at fair value. The difference between the carrying
amount and fair value will be recorded in the income statement under the item “Revaluation
differences of available-for-sale financial assets™.

I1. Accounts Receivable

The Company's receivables include receivables from the sale of financial assets,
receivables and accrued dividends, interest on financial assets and other receivables. Receivables
are initially recorded at cost and are always reflected at cost in the following period.

Receivables include receivables and accrued dividends and interest on investments,
receivables from matured investments, commitments to buy and resell listed and unlisted
securities, etc. Receivables are initially recorded at cost and are always reflected at cost in the
following period.

Receivables are considered for risk provisions based on the age of the debt or the expected
loss that may occur in the event that the debt has not yet reached its maturity date but the economic
organization is bankrupt or undergoing dissolution procedures; the debtor is missing, absconding,

being prosecuted, detained, tried by law enforcement agencies, serving a sentence or has died.
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The arising provision expenses are recorded in the business performance report under the item
"Other operating expenses" during the period.

The provision level for overdue receivables is calculated based on the net risk excluding
the value of collateral according to the provision ratios as guided by Circular No. 48/2019/TT-

BTC issued by the Ministry of Finance on August 8, 2019 below:

Overdue time Provision level
From over six (6) months to under one (1) year 30%

From one (1) year to less than two (2) years 50%

From two (2) years to less than three (3) years 70%

Three (3) years or more 100%

12. Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation. The cost of a fixed
asset comprises its purchase price and any costs directly attributable to bringing the asset to its
working condition for its intended use.

Expenses for the purchase, improvement and renewal of fixed assets are recorded as an
increase in the cost of the asset. Maintenance and repair costs are recorded in the statement of

comprehensive income when incurred.

When tangible fixed assets are sold or liquidated, any net gain or loss resulting from their -

disposal is recognized in the statement of comprehensive income.
13. Intangible fixed assets

Intangible fixed assets are stated at cost less accumulated depreciation. The cost of an
intangible fixed asset comprises its purchase price and any costs directly attributable to bringing
the asset to its intended use.

Costs of improvements and renewals of intangible fixed assets are added to the cost of the
asset and other costs are recognized in the statement of comprehensive income as they arise.

When intangible fixed assets are sold or liquidated, any net gain or loss resulting from their
disposal is recognized in the statement of comprehensive income.
14. Depreciation and wear and tear

Depreciation and amortization of tangible fixed assets and intangible fixed assets are
provided using the straight-line depreciation method over the estimated useful lives of the assets
in accordance with Circular No. 45/2013/TT-BTC dated April 25,2013 of the Ministry of Finance

as follows:
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Tangible fixed assets Depreciation period

Machinery and equipment 3-8 years

Means of transport 3-6 years

Office equipment 3-4 years

Other tangible fixed assets 4 years

Intangible fixed assets Depreciation period
Land use rights No depreciation
Other intangible fixed assets 3-8 years

15. Property rental

Determining whether an arrangement is a lease is based on the substance of the arrangement
at inception: whether the performance of the arrangement would depends on the use of a particular
asset and whether the agreement includes a provision for the right to use the asset.

Rental payments under operating leases are recognized in the statement of comprehensive
income on a straight-line basis over the term of the lease.
16. Prepaid expenses

Prepaid expenses include short-term or long-term prepaid expenses on the statement of
financial position and are allocated over the period of prepayment of the expensel corresponding
to the economic benefits generated from these expenses.

The following types of expenses are recognized as long-term prepaid expenses for
allocation to the statement of comprehensive income:

»  Office rental expenses;

»  Cost of using services with a term.
17. Purchase and resale contracts

Assets sold with a commitment to repurchase at a certain time in the future (purchase and
resale contracts) are not deducted from the financial statements. The amount received under these
purchase and resale contracts is recognized as a liability on the statement of financial position.
The difference between the sale price and the repurchase price is treated as interest expense and
is allocated on a straight-line basis to the statement of comprehensive income over the life of the
repurchase agreement. |

Assets purchased with a commitment to resell at a specified future date (resale agreements)
are not recognised in the financial statements. The payments under these resale agreements are

recognised as assets in the statement of financial position. The difference between the purchase

31

© S oo VLY

g



price and the resale price is treated as interest income and is allocated on a straight-line basis to
the statement of comprehensive income over the life of the resale agreement.

For overdue commitments, the Company considers setting aside a risk provision based on
the age of the overdue debt or based on the expected loss in accordance with Circular No.
48/2019/TT-BTC.

18. Borrowings

The Company's borrowings are disclosed and presented at the principal amounts
outstanding at the end of the reporting period.
19. Payables and accruals

Other payables and accruals are recognized for amounts to be paid in the future for goods
and services received, whether or not the Company has been billed by the supplier.
20. Employee Benefits

Retirement benefits

When retiring, the Company's employees will receive retirement benefits from the Social
Insurance under the Ministry of Labor, War Invalids and Social Affairs. The Company contributes
to this retirement benefit by paying social insurance for each employee at the rate of 18% of their
monthly basic salary in accordance with Decision No. 959/QD-BHXH (“Decision 959™). From 1
June 2017, the above contribution rate is calculated at 17.5% of the employee's monthly basic
salary in accordance with Decision No. 595/QD-BHXH dated 1 May 2017 replacing Decision
959.

In addition, the Company has no other obligations regarding the retirement benefits of its
employees, other than the obligation to pay monthly Social Insurance.

Severance allowance payable

According to Article 48 of the Labor Code No. 10/2012/QH13 dated June 18, 2012, the
Company is obliged to pay voluntary severance allowance equal to half a month's salary plus
other allowances (if any) for each year of employment up to December 31, 2008 to employees
who voluntarily resign.

Unemployment insurance

According to current regulations, the Company is obliged to pay unemployment insurance
at a rate equal to 1% of the salary and wages fund for unemployment insurance of those

participating in unemployment insurance and deduct 1% of the monthly salary and wages for
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unemployment insurance of each employee to pay at the same time to the Unemployment
Insurance Fund.
21. Owner's equity

Owner's contributed capital

Capital contributed from the issuance of shares is recorded in the charter capital account at
par value.

Treasury shares

Equity instruments repurchased by the Company (treasury shares) are recorded at cost and
deducted from equity. The Company does not recognize any gain/(loss) on the purchase, sale,
issuance or cancellation of its own equity instruments.

Undistributed earnings

Undistributed earnings include realized and unrealized profits.

Unrealized earnings of the accounting period are the difference between the total value of
revaluation gains and losses of financial assets recorded through profit/loss or other financial
assets included in the profit and loss statement of the statement of business results in the list of
financial assets of the Company.

Realized earnings of the accounting period are the difference between the total revenue and
income and the total expenses included in the statement of business results of the Company,
except for the gains and losses from revaluation of financial assets that have been recorded in
unrealized earnings.

22. Revenue recognition

Revenue is recognized when it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured at the fair value of the
consideration received or receivable, net of any trade discounts, rebates and sales returns. The
following specific recognition criteria must also be met when recognizing revenue:

Revenue from securities brokerage

When the outcome of a contract can be reliably measured, revenue is recognized based on
the stage of completion of the work. In cases where the outcome of a contract cannot be reliably
measured, revenue is recognized only to the extent that the costs recognized are recoverable.

Income from securities trading

Income from securities trading is determined based on the difference between the selling

price and the average cost of securitics.
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Securities repurchase and resale transactions

Revenue is recognized over the term of the securities repurchase and resale contract using
the straight-line method.

Interest income

Revenue is recognized when interest accrues (taking into account the yield on the asset)
unless collectibility is uncertain.

Dividends

Revenue is recognized when the Company's right to receive dividend payments is
established, except for dividends received in shares which are only updated and tracked by the
number of shares held and are not recognized as revenue.

Other incore

Other income includes income from irregular activities, other than revenue-generating
activities, including: net income from liquidation of fixed assets ("fixed assets"), sale of fixed
assets; collection of fines from customers for breach of contract; collection of insurance
compensation; collection of receivables that have been written off and included in previous period
expenses; payables that have lost their owners are recorded as an increase in income; tax revenues
that are reduced or refunded; and other revenues recognized as other income as prescribed in
Vietnamese Accounting Standard No. 14 - Revenue and other income.

When the contract outcome can be reliably determined, revenue will be recognized based
on the level of completion of the work.

1f the contract outcome cannot be reliably determined, revenue will only be recognized at
the recoverable level of the recorded costs.
23. Method of calculating the cost of self-trading securities sold

The Company applies the moving weighted average method to calculate the cost of self-
trading securities and the specific method to calculate the cost of bonds.
24. Securities Company management costs

Securities Company management costs include general management costs such as salary
costs and other staff costs for management dei:artment staff, office materials costs, labor tools,
depreciation of fixed assets ... used for Company management.
These are actual expenses incurred (regardless of whether money has been spent or not) that are
directly related to the Company's management activities during the period.

25. Corporate income tax
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Current income tax

Income tax assets and liabilities for the current and prior periods are measured at the amount
expected to be recovered from or paid to the taxation authorities, using the tax rates and tax laws
that have been enacted or substantively enacted by the balance sheet date.

Current income tax is recognized in the statement of comprehensive income, except when
it relates to items recognized directly to equity, in which case the current income tax is also
recognized directly in equity.

Current income tax assets and liabilities are offset when there is a legally mfﬁceable right
to set off current income tax assets against current income tax liabilities and when the Company
intends to settle its current income tax assets and liabilities on a net basis.

Deferred income tax

Deferred income tax is determined on temporary differences at the balance sheet date
between the tax base of assets and liabilities and their carrying amount for financial reporting
purposes.

Deferred tax liability is recognized for all taxable temporary differences, except to the
extent that the deferred tax liability arises from the initial recognition of an asset or liability ina
transaction that is not a business combination and, at the time of the transaction, affects neither
the accounting profit nor taxable pmﬁ;c (or loss).

Deferred tax asset should be recognized for all deductible temporary differences, carry-
forwards of unused tax credits and unused tax losses, to the extent that it is probable that future
taxable profit will be available against which the deductible temporary differences, carry-
forwards of unused tax credits and unused tax losses can be utilized, except where the deferred
tax asset arises from the initial recognition of an asset or liability in a transaction that, at the time
of the transaction, affects neither accounting profit nor taxable profit (or tax loss).

The carrying amount of deferred tax assets should be reviewed at the end of the reporting
period and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow the benefit of part or all of that deferred tax asset to be utilized. Previously
unrecognized deferred tax assets are reviewed at the end of the reporting period and recognized
when it is probable that sufficient taxable profit will be available to utilize the unrecognized
deferred tax assets.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to

the period when the asset is realized or the liability is settled, based on tax rates and tax laws that
35

N 4

\’74 A=~ =

TEETT R TEEE WY



have been enacted or substantively enacted by the balance sheet date. Deferred tax is recognized

in comprehensive income, except when it relates to items recognized directly to equity, in which

case the deferred tax is also recognized directly in equity. Deferred tax assets and liabilities are

offset when the Company has a legally enforceable right to set off current tax assets against
current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes

levied by the same tax authority on the same taxable entity and the Company infends to settle its

current tax assets and liabilities on a net basis.
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7. ADDITIONAL INFORMATION TO THE FINANCIAL STATEMENTS

Unit: VND
A. NOTES TO FINANCIAL STATEMENTS
A.7.1. Cash and cash equivalents
Closing balance Opening balance
Cash 21,659,932,963 13,905,187,634
- Cash 351,129,936 490,898,674
- Bank deposit 21,308,803,027 13,414,288,960
Cash equivalents 125,000,000,000 440,000,000,000
Money in transit
Deposits for sale of underwritten
securities
Deposit to Securities Trading Center
Total 146,659,932,963 453,905,187,634
A.7.2. Inventory Closing balance Opening balance
Raw materials 1,597,618,000 1,598,806,000
Tools, instruments
Total - 1,597,618,000 1,598,806,000
A.7.3. Value of volume performed during the period
Volume performed e o Wh.lme
Target ; : performed during the
during the period .
period
1. Of Securities Company 75,677,900 2,594,440,805,000
a) Stocks 75,677,900 2,594,440,805,000
-Buy 36,310,100 1,264,137,225,000
-Sell 39,367,800 1,330,303,580,000
b) Bonds 0 0
-Buy
-Sell
2. Of the investor 2,935,323,482 65,848,589,221,562
a) Stocks 2,935,323,482 65,848,589,221,562
-Buy ] 1,489,518,275 33,206,889,108,616
-Sell 1,445,805,207 32,641,700,112,946
b) Bonds 0 0
-Buy
-Sell
Total 3,011,001,382 68,443,030,026,562
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A’7.6. Accounts receivable

Closing balance Opening balance
Receivables and accruals for
dividends and interest on financial
assets
Receivables for maturing investments (*) 599,000,000,000 599,000,000,000
Recewables and a%ccmed dividends, 37.419,219,249 21,560,009,903
interest on financial assets
Interest income from deposits 14,798,835,526 8,609,268,472
Bond Interest Income 771,564,988 61,042,220
Estfrrfa-red interest income from lending 21.848.818,735 12.889,699,211
activities
Total 636,419,219,249 620,560,009,903
Other receivables
Prepayment to seller 532,368,400 7,238,861,600
Receivables from services provided by 469,729,301,988 486,824,754,839
securifies companies
Camn.nf!mem to buy and resell listed 11,655,534,957 11.737.329,811
securiiies
Camn?rf‘ment to buy and resell unlisted 453,204,309,020 467.417,579,020
securities (*¥)
Receivables from investors for account 1,953,066,391 1,959,001,646

overdraft
Receivables from other services

/ = : 1,088,216,655 3,407,496,971
provided by securities companies
Receivable brokerage fees. 1,828,174,965 2,303,347,391
Receivables from employees 2,667,969,171 1,725,126,679
Other receivables 805,289,111 3,346,376,952
Total 473,734,928,670 499,135,120,070
Grand total 1,110,154,147,919 1,119,695,129,973
f:g:;mﬂ for impairment of receivables (1,060,950,030,087) (1,078,991,758,699)
49.204,117,832 40,703,371,274

(*) Receivables for maturing investments represent bonds of Vietnam Shipbuilding Industry
Corporation (formerly Shipbuilding Industry Group) that have matured, are assessed as

irrecoverable and have been provisioned for 100%

(**) Represents commitments to buy and resell securities arising b
Circular No. 210/2012/TT-BTC on guiding the operations of securi
of preparing the financial statements, the Company has not yet recovere

full provisions for these receivables.
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d. The Company has made
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(***) Provision for impairment of receivables

Commitment to buy and resell listed
securities

Commitment to buy and resell unlisted
securities

Receivables from investors for account
overdraft

Receivables from maturing investments
Receivables from consulting services
Other doubtful receivables

Commitment to buy and resell listed
securities

Commitment to buy and resell unlisted
securities

Receivables from investors for account
overdraft

Receivables from maturing investments
Other doubtful receivables

Receivables from consulting

Closing balance

Bad debts amount

Provision amount

11,655,534,957 7,955,983,602
453,204,309,020 451,975,792,594
1,953,066,391 1,953,066,391
599,000,000,000 599,000,000,000
42,500,000 42,500,000
22,687,500 22,687,500
1,065,878,097,868 1,060,950,030,087
Opening balance

Bad debts amount Provision amount
11,737,329,811 8,788,292,316
467,417,579,020 466,627,798,824
1,959,001,646 1,959,001,646
599,000,000,000 599,000,000,000
2,574,165,913 2,574,165,913
42,500,000 42,500,000
1,082,730,576,390 1,078,949,258,699

Fluctuations in the provision for impairment of receivables during the year were as follows:

Opening balance at the beginning of the

year
Provision reversal during the year
Closing balance at the end of the year

Closing balance

1,078,991,758.,699
(18,041,728,612)

Opening balance
1,098,337,314,496
(19,345,555,797)

1,060,950,030,087

A.7.8.Payables for the purchase of financial assets.

7.8.1 Payables for the purchase of
financial assets

7.8.2.0ther payables on investment
activities

Total

Closing balance

A.7.9.Payables for securities trading activities

- Payables to the securities trading office

- Payables to the Payment Support Fund

loan

Closing balance

17,358,163,000
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1,078,991,758,699

Opening balance

Opening balance

136,022,000
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- Payables to the securities delivered to
the issuing agent
- Payables to the Vietnam Securities
Depository Center
- Payables to other organizations and
individuals

Total

116,772,287

55,418,257

17,474,935,287

191,440,257

A.7.10. Payable principal and interest dividends on bonds

- Payables dividends, principal and

interest on bonds to investors.

- Payables dividends, principal and

interest on bonds to capital contributors
Total

A.7.11. Taxes and other payments to the state

Corporate Income Tax
Corporate Income Tax of Foreign
Investors
Personal income tax
VAT
Other taxes
Total
A.7.12. Payable to securities issuers

.........

A.7.13. Costs payable

Interest expense
Cost of service points outside Agribank
system
Service costs received, used without
contract
Other payable expenses

Total

Closing balance Opening balance
67,207,507,686 10,608,842,795
67,207,507,686 10,608,842,795

Closing balance
7,222,351,450

51,515,833,609

Opening balance
9,988,022,606

53,406,691,228

1,069,189,988 44,093,514
59,807,375,047 63,438,807,348
Clusinﬂalance Opening balance
Closing balance Opening balance

5,143,895,864

2,073,750,126

1,259,087,139 239,478,488
818,381,865 121,949,032
93,156,079 50,000,000

7,314,520,947 2,485,177,646

A.7.14.Payables for securities transaction errors

Payables for self-trading securities
transaction errors
Payables for brokerage stock transaction
error
Payables for securities transaction error
of unknown subject

Total
A.7.15.Payable to Sellers

Closing balance

Opening balance

Closing balance
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Opening balance
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Payables to Bizconsult Law Firm 27,500,000 27,500,000
Payables to other sellers 7.977,725,137 12,007,020,601
Total 8,005,225,137 12,034,520,601
A.7.16,0Other payables, payments
Closing balance Opening balance
Other payables 562,529,723 589,740,640
Total 562,529,723 589,740,640
A.7.17.Deferred tax assets and deferred tax liabilities
Closing balance Opening balance
a. Deferred income tax assets
Deferred tax assets relating to 0 0
deductible temporary differences
Deferred tax assets relating to tax losses
Deferred tax assets relating to unused
tax credits
Reversal of deferred tax assets
recognized in previous years
Total 0 0
Closing balance Opening balanece
b. Deferred income tax payable
Deferred income tax liabilities arising 410,749,607 1.201,035,440

from taxable temporary differences
Deferred income tax liabilities
recognized from prior years
Deferred income tax liabilities

Total 410,749,607

1,201,035,440
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A.7.18. Tangible fixed assets situation:

Item

Machinery

Houses, buildings

and equipment

Means of
transport,
transmission

Management
equipment

Other tangible
fixed assets

Total

1. Original price of tangible fixed assets

Opening
balance

135,979,397,139

62,922,108,090

8.340,406,500

18,633,989,181

645,353,750

226,521,254,660

Purchase
during the
period

16,272,054,932

2,722,480,000

719,685,000

719,685,000

20,694,219,932

Completed
construction
investment

Other increases

Switch to
investment real
eslate

Liquidation,
sale

42,515,000

1,097,897,500

r
1,140,412,500}

Other discounts

!

Closing
balance

135,979,397,139

79,151,648,022

9,964,989,000

19,353,674,181

19,353,674,181

246,075,062,092

A A ANTS

2. Aecumulated

depreciation value

-

W -

Opening
balance

3,615,636,627

39,655,315,380

7,167,409,055

2,043,625,046

317,989,395

52,799,975,503

[Depreciation
during  the
period

3,634,178,770

10,442,494,912

348,980,004

11,000,004

14,436,653,690

Other increases

Switch to
investment real
estate

Liquidation,
sale

42,515,000

1,097,897,500

1,140,412,500

Other discounts

Closing
balance

7,249,815,397

50,055,295,292

6,418,491,559

2,054,625,050

317,989,395

66,096,216,693

3. Residual value of tangible fixed assets

At the
beginning day

132,363,760,512

23,266,792,710

1,172,997,445

16,590,364,135

327,364,355

173,721,279,157

At the closing
day

128,729,581,742

29,096,352,730

3,546,457,441

17,299,049,131

19,035,684,786

179,978,845,399

- Original price of fixed assets at the end of the year that have been fully depreciated but are still in use.
- Original price of fixed assets at the end of the year awaiting liguidation:
. Commitments on the purchase and sale of tangible fixed assets of great value in the future:
- Other changes in tangible fixed assels.
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06. Increase and decrease of intangible fixed assets:

Item

Software and
computer networks

Commercial office
floor usage rights

Total

1. Original price of intangible
fixed assets

Opening balance

51,156,934,220

51,156,934,220

Purchase during the period

8.550,458,036

8,550,458,036

Created from within the business

Increase due to business
consolidation

Other increases

Liquidation, sale

Other discounts

Closing balance

59,707,392,256

59,707,392,256

2. Accumulated depreciation
value

Opening balance

31,744,744,523

31,744,744,523

Depreciation during the period

6,830,547,265

6,830,547,265

Other increases

-

Liquidation, sale

Other discounts

Closing balance

38,575,291,788

38,575,291,788

3. Residual value of intamgible
fixed assets

At the beginning day

19,412,189,697

19,412,189,697

At the closing day

21,132,100,468

21,132,100,468

A.7.20. Loan
7.20.1. Short term loan

Short-term loans reflect loans from credit institutions with interest rates ranging from 4.8 %/year to
7.3%/year to serve the Company's business operations.

7.20.2. Long term loan

Details of loans arising during the securities Company’s operating period
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A.7.21. Payable costs

a. Short-term prepaid costs

IT and telecommunications service costs
Advertising costs

dthe:r short-term prepaid costs

Total

a. Long-term prepaid costs
Tools and equipment cOStS
Other long-term prepaid costs

Total
A.7.22. Payment Support Fund Deposit

Original deposit
Additional deposit
Interest allocated during the year

Total
A.7.23.Undistributed earnings
Undistributed realized profits

Unrealized profit
Total

A.7.24. Listed/registered financial asse

Financial assets

1 Freely transferable financial assets

46

Closing balance Opening balance
4,173,905,754 6,576,970,249
0 2,247,755,644
70,635,264 66,125,528
4,244,541,018 8,890,851,421
Closing balance Opening balance
2,308,464,711 4,325,302,308
1,247,381,888 891,376,212
3,555,846,599 5,216,678,520
Closing balance Opening balance
120,000,000 120,000,000
11,685,259,744 11,685,259,744
8,194,740,256 8,194,740,256
20,000,000,000 20,000,000,000
Closing balance Opening balance
237,968,098,562 241,794,971,582
5,631,129,312 2,651,940,124
243,599,227,874 244,446,911,706
ts of securities companies:
Closing balance Opening balance
204,071,970,000 280,365,970,000
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9 Restricted transferable financial assets

3 Financial assets morigage transaction
4 Financial assets are frozen and
temporarilv held.

5 Financial assets awaiting payment

6 Financial assets waiting for lending
7 Collateral financial assets securing the loan

Total

A.7.25.Financial assets deposited at VSD
and not yet traded by securities
companies

Financial assets
Financial assets deposited at VSD and not
yet freely transferable
Financial assets deposited at VSD and not
yet traded with transfer restrictions
Financial assets deposited at VSD and not
yet mortgaged
Financial assets that have been deposited at
VSD and have not been traded are blocked
or temporarily held.

Total

A.7.26.Financial assets awaiting return of
securities companies

Financial assets awaiting return
Total

A.7.27.Financial  assets correcting
transaction errors of securities companies

Total
A.7.28. Financial assets not deposited at
VSD

Financial assets not deposited at VSD

Total

A.7.29.Financial assets entifled to the
rights of the Securities Company

2972860000
2972860000

0
0 2972860000
2972860000
204,071,970,000 292,257,410,000
Closing balance Opening balance
Closing balance Opening balance
0 25,961,000,000
0 25,961,000,000

Closing balance

Opening balance

Closing balance Opening balance
725,346,320,000 628,315,180,000
725,346,320,000 628,315,180,000

Closing balance Opening balance

47

\o\ 8.2 </}



Ty myp—

P T T R

il

Financial assets entitled to the rights

Total
A.7.30. Listed/registered financial assets
of Investors

Financial assets

Freely transferable financial assets
Restricted transfer financial assets -
Financial assets mortgage transaction
Financial assets are frozen and temporarily
held.
Financial assets awaiting payment
Financial assets awaiting lending
Collateral financial assets secuting the loan

Total

A.7.31.Financial assets deposited at VSD
and not yet traded by investors

Financial assets
Financial assets deposited at VSD and not
yet freely traded and transferred
Financial assets deposited at VSD and not
yet traded with transfer restrictions
Financial assets deposited at VSD and not
yet mortgaged
Financial assets deposited at VSD and not
yet traded are blocked or temporarily held.

Total

A.7.32. Investors' financial assets awaiting return

Investors' financial assets awaiting return
Total

A.7.33.Investor Deposits

Investor Deposit

1 Investor's deposit on stock exchange
according to the method of securities
Company management

1.1 Deposits of domestic investors on stock
exchanges under the method of securities
Company management

1.2 Foreign investors' deposits on
Secyrities trading under the method of
securities Company management

7 Investor's deposit on stock exchange
according to methods of commercial bank
management

0 0
Closing balance Opening balance
812,050,136 677,959,979
2,987,160 3,467,228
84,716,614 120,584,430
50 30,000,163
6,784,768 6,484,905
0 0
906,538,728 838,496,705
Closing balance Opening balance
3,049,916 1,154,036
219,500 4,332
0 0
0 0
3,269,416 1,158,368
Closing balance Opening balance
8,368,666 5,391,852
8,368,666 5,391,852
Closing balance Opening balance
931,543,275,003 517,438,187,320
930,621,949,043 516,429,535,861
921,325,960 1,008,651,459
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2.1 Investor's deposit on stock exchange
method of commercial bank management
2.2 Investor's deposit on stock exchange
methods of commercial bank management
3 Deposit for securities trading for
customers
4 Deposits for clearing and settlement of
securities transactions of investors
4.1 Clearing and settlement deposits for
domestic investors’ securities transactions
4.2 Clearing and settlement deposits for
securities transactions of foreign investors
Total

A.7.34.Issuing Organization's Deposits

Issuer Deposits

1 Securities deposits, issuance guarantees
2 Deposits for payment of principal, interest
and dividends of Issuer

Total

A.7.35.Payable to Investors

1 Payable to Investors - Investor deposits on
securities trading deposits under the method
of securities Company management

1.1 Of Domestic Investors

1.2 Of Foreign Investors

2 Payable to Investors - Investor deposits on
securities trading deposits under the method
of commercial bank management

2.1 Of Domestic Investors

2.2 Of Foreign Investors

3 Investor Payment - Deposit for clearing
and settlement of securities transactions of
Investors

3.1 Of Domestic Investors

3.2 With Foreign Investors

4 Other payables of Investors

4.1 For Domestic Investors

4.2 With Foreign Investors

Total

A.7.36.Payable to Investors' Securities
Company Loans
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25,857,277 1,493,856
931,569,132,280 517,439,681,176
Closing balance Opening balance
67,207,507,686 10,608,842,795
67,207,507,686 10,608,842,795
Closing balance Opening balance
931,543,275,003 517,438,187,320
930,621,949,043 516,429,535,861
921,325,960 1,008,651,459
25,857,277 1,493,856
931,569,132,280 517,439,681,176
Closing balance Opening balance
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1 Margin service payable
1.1 Margin principle payable
1.2 Margin interest payable
2 Payable for prepayment of securities sales
2.1 Payables of advance principal payment
for securities sale.
2.2 Interest payable on advance payment
for securities sales

Total

2,261,982,303,504 1,607,408,175,592
2,240,252,511,810 1,594,573,487,686

21,729,791,694 12,834,687,906
201,026,124,322 99,694,106,563
200,907,097,281 99,694,106,563
119,027,041 0

2,463,008,427,826 1,707,102,282,155

50




e s T A ——— =

B. NOTES TO COMPREHENSIVE INCOME STATEMENTS

B.7.39. Income

7.39.1. Revenue other than income from financial assets

: This year
No Other operating revenue Previous year
This period Accumulative
1 Unlisted financial services revenue 51,531,733 51,531,733 201218
Blocked securities account
management revenue
3 Other revenue 493,461,378 4,626,223,306 82,082,040
Total 544,993,111 4,677,755,039 82,283,258

This Target supplements Target Code 11 of the Separate Comprehensive Income Statements

7.39.2. Expenses other than expenses of financial assets
This year
This period Accumulative

18,612,114,549  38,483,998,768  33,701,122,696

No Other operating costs Previous year

Service staff costs (reclassified to

same period last year)

2 Materials and equipment costs 117,701,640 412,178,560 325,994,831
3 Depreciation costs 4,791,821,603 12,969,951,345 8,550,105,264
4 Office rental costs 260,702,700 782,108,100 280,000,000
5 Outsourced service costs 885,375,271 3,039,696,115 1,477,852,511
6 Other costs in cash 527,237,508 1,961,221,321 1,206,365,377
7 Provision for doubtful debts (3,455,900,004) (18,041,728,612) (19,345,555,797)

Total 21,739,053,267  39,607,425,597  26,195,884,882

This Target supplements Target Code 32 of the Separate Comprehensive Income Statements

7.40. Revenue from financial activities

Type of revenue from financial This year

P a
activities This period Accumulative el

No

1 Exchange rate differences

1.1 Realized exchange rate differences
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1.2 Unrealized exchange rate differences

Dividend revenue from investments
2 in subsidiaries, associates, and joint
ventures arising during the period
Dividend revenue and accrued
dividends arising during the period
Interest revenue from demand

deposits

5 QOther financial income

e e e

Total

B.7.41. Services provider costs.

No Type of costs

Loss on financial assets recorded
through profit and loss

2 Brokerage service costs

3 Securities underwriting service costs
Securities investment consulting
service costs

5 Securities custody service costs

6 Financial consulting service costs
7 Other financial service costs

8 Leasing and asset usage costs

Costs of paying principal, interest on
bonds and dividends to issuers

10 Other service costs
Provision for bad debts on securities
services

12 Interest costs on loans
Provision for financial assets,

13 handling of bad debts and impairment
Loss on financial assets

Total

B.7.41. Financial costs.

No Type of revenue from financial
activities
1 Exchange rate differences loss
Unrealized exchange rate differences
loss
3 Realized exchange rate differences
4 Interest costs

131,307,690 1,505,083,727 1,172,342,203
131,307,690 1,505,083,727 1,172,342,203
e e Previous year
This period Accumulative x
128.416,826  87,621,697,506  48,983,003,996
9,637,232,529  39,593,077,413  28,343,656,610
0 0 212800000
0 0 0
791,881,944 3,252,868,208 3,436,936,022
857,843,291 1,631,225,109 773,963,636
25,194,953,271 57,649,154,209  45,541,440,679
(3,455,900,004) (18,041,728,612) (19,345,555,797)
(5,000,000,000) (10,000,000,000) (15,365,5 12,135)
28,054,427,857 161,706,293,833  92,580,733,011
This year
Previous year
This period Accumulative
21,870,660,426  43,625,151,376  34,158,643,634
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Loss on disposal of investments in
subsidiaries, associates, joint ventures
6 Other investment costs

Total 21,870,660,426  43,625,151,376  34,158,643,634
B.7.43. Selling costs.
B.7.44. Securities Company management costs
This year ;
No Type of costs This period FORR Previous year
Indirect staff and administrative costs
(reclassified to same period last year) 20,702,891,073  44,717,636,383  41,656,476,467
2 Professional liability insurance
3 Office supplies 229,325,601 917,679,487 1,305,084,121
4 Tools and supplies 907,103,770 2,814,302,157 3,179,186,760
5 Depreciation 2,084,431,195 8,118,229,605 7,655,237,417
6 Taxes, fees and charges 9,972,596 151483595 541,094,749
7 Office rental 0 0 1,695,080,515
8 Outsourced services 6,004,889,192  22,222,435432  18,708,481,389
9 Other expenses 7.053,926,398  23,148,451,808  24,343,379.386
Total 36,992,539,825  102,090,218,467  99,084,020,804
B.7.44, Other income
This year Previous year
Other income 398,358,690 93,019,123
Other costs 25,034,923 406,329,948
Total 373,323,767 -313,310,825
B.7.45. Corporate income tax expenses
31/12/2025 31/12/2024
Net profit before tax 176,347,411,875  168,543,782,608
Adjustments for increase/decrease (4,181,191,205)  (3,357,955,336)
- Reversal/ Non-deductible expenses 1,608,968,238 265,024,476
- Provision for overdrafts on investor (5,935 255) (50,160)
accounts
- Income from activities not subject (2,805,035,000)  (1,717,022,420)

to corporate income tax- dividends
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- Income from the appreciation of
FVTPL shares at market prices

- Taxable income already subject to
corporate income tax in 2023

Current taxable income

Corporate income tax rate

Corporate income tax payable in the
current year

C.NOTES TO CASH FLOW STATEMENTS

Cash and cash equivalents of large
value held by the Securities Company
but not used due to legal restrictions
or other constraints that the Securities
Company must comply with;
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(2,979,189,188)  (2,273,806,833)
367,899,601
172,166,220,670  165,185,827,272 |
20% 20%
34,433244,137  33,037,165,454 |
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D. NOTES ON ACCOUNTS TYPE 0
D.7.46. Outsourced fixed assets

D.7.47. Pledged materials and valuable papers

Pledged materials and valuable
papers

1 Pledged VT (KP)

2 Stocks

No

Total
D.7.48. Collateralized Assets

D.7.49. Bad Debts Settled

No Pledged materials and valuable
papers
Uncollected fees for Listed Securities
Financial Services Contracts
Uncollected fees for Margin Trading
Lending Service Contracts
Uncollected fees for Unlisted
Financial Services Contracts

4 Uncollected Custody fees
Total

D.7.50. Foreign currencies of all kinds

Total

D.7.51. Outstanding shares

D.7.52. Treasury shares

D.7.53. Listed securities deposited at VSD

Listed securities deposited at VSD
. Financial assets listed/registered for
trading at VSD of Securities Company
Total

Financial assets deposited at VSD and
not yet traded by Securities Company

Total
D.7.54. Investors’ Deposits

End of term Beginning of term
95,708 95,708
582,565,870,122 539,010,070,122
582,565,965,830 539,010,165,830
End of term Beginning of term
5,651,855,534 5,651,855,534
23,306,739,440 22,720,686,543
326,459,760,497 316,476,170,171
1,454,909.,414 0
356,873,264,885 344,848,712,248
End of term Beginning of term
End of term Beginning of term
204,071,970,000 280,365,970,000
204,071,970,000 280,365,970,000
End of term Beginning of term
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No

Investors’ Depesits

Investors’ Deposits for Securities
Brokerage Activities

Investors’ Deposits for Securifies
Brokerage Activities under the
Management of Securities Company
Investors’ Deposits for Securities
Brokerage Activities under the
Management of Commercial Banks

2 Investors’ Current Deposits

Total

End of term Beginning of term

931,543,275,003 517,438,187,320
25,857,277 1,493,856
931,569,132,280 517,439,681,176

D.7.55. Clearing and Settlement of Investors’ securities purchase and sale

No

Clearing and Settlement of
Investors’ securities purchase and
sale
Clearing and Settlement of Domestic
Investors’ securities purchase and sale
Clearing and Settlement of Foreign
Investors’ securities purchase and sale
Clearing and Settlement of Securities
purchase and sale for Investment

Total

End of term Beginning of term

D.7.56. Receivables and Payables for Correcting Transaction Errors by Investors

No

Receivables and Payables for
Correcting Transaction Errors by
Investors
Receivables  for  Correcting
Transaction Errors by Investors
Payables for Correcting Transaction
Errors by Investors
Total

56
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E.7.63. ADDITIONAL INFORMATION FOR THE STATEMENT OF CHANGES IN EQUITY IS AS

FOLLOWS:

7.63.1 Dividends proposed or declared after the date of the Financial Statements but before the Financial

7.63.2 Unrecognized cumulative preference dividends

7.63.3 Income and expenses, profit or loss accounted directly to equity

Income: 483,914,893,728
Expenses: (307,567,481,853)
Profit/loss before tax 176,347,411,875

F.7.64. Other information
7.64.1. Events occurring after the end date of accounting period
7.64.2. Information on related parties

Related
—' L] L] -
i tles Relationship Business content Amount (VND)
Payment Deposits 145,350,795,350
Interest on ‘Payment and 4,687,042,433
Term Deposits
Convertible Bond
Vietnam Bank Management Service Fees 6ot
fm‘l 5 1 Securities custody 5,857,945,000
Agriculture arent bank  Seryice  Development
and Rural Facility Fies 14,694,348,511
Development Banking Service Fees 206,535,980
Agribank Bond Investment 5,148,635,000
Bond Investment Interest 320,527,009
Financial consulting fees 3,045,454,545
Agriculture
Bank _—
Insurance S:f;f}:gkd e Financial consulting fees 75,000,000
Joint Stock
Corporation
PREPARED BY CHIEF ACCOUNTANT
(Signed) (Signed)
™
e op T——
Nguyen Thi Hien Tang /ihi Trinh
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Hanoi, January o{(’ , 2026
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