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TIEN PHONG SECURITIES JOINT STOCK COMPANY
7" Floor, Doji Tower, 81-83-85 Ham Nghi Street, Sai Gon Ward, Ho Chi Minh City

STATEMENT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Tien Phong Securities Joint Stock Company (hereinafter called "the
Company”) presents this report together with the audited financial safety ratio report as at 31 December 2025.

GENERAL INFORMATION

Tien Phong Securities Joint Stock Company, formerly known as Phuong Dong Securities Joint Stock
Company, is a securities company incorporated under Securities Trading License No. 49/UBCK-GPHOKD
issued by the State Securities Commission on 29 December 2006 and additional amendments.

The Company's head office is located at 7th Floor, Doji Building, No. 81-83-85 Ham Nghi, Sai Gon Ward, Ho
Chi Minh City.

THE MEMBER OF THE BOARD OF MANAGEMENT, THE BOARD OF SUPERVISION AND THE BOARD
OF GENERAL DIRECTORS

The members of the Board of Management, the Board of Supervisors, and the Board of General Directors of
the Company during the year and to the date of this statement are as follows:

The Board of Management

Full name Position  Date of appointment/dismissal
Mr. Nguyen Hong Quan Chairman Appointed on 27 June 2025

Mr. Do Anh Tu Chairman Dismissed on 27" June 2025
Mrs. Truong Thi Hoang Lan Vice-Chairwoman cum Reappointed on 26" July 2022

Independent Member - Dismissed on 26" December 2025

Mrs. Dang Thi Bich Thuy Member Appointed on 27 June 2025

Mr. Tran Quang Huy Independent Member Appointed on 27t June 2025
Mrs. Pham Thi Huyen Trang Member Appointed on 24 April 2024
Mrs. Bui Thi Thanh Tra Member Dismissed on 271 June 2025
Mr. Ta Quang Luong Member Dismissed on 27 June 2025
Mrs. Nguyen Thi Le Tung Member Dismissed on 27" June 2025
Mr. Le Quoc Hung Independent Member Dismissed on 27" June 2025

The Board of Supervisors

Full name Position Date of appointment/dismissal
Mrs. Pham Thi Thanh Tam Head of BOS Appointed on 24" April 2024
Mrs. Ngo Thi Le Thanh Member - Appointed on 11th March 2022
Mrs. Nguyen Thi Phuong Thuy Member Appointed on 27t June 2025
Mr. Nguyen Trat Minh Phuong Member Dismissed on 27" June 2025

The Board of General Directors

Full name Position Date of appointment/dismissal

Mrs. Dang Si Thuy Tam General Directors Appointed on 10" April 2025

Mrs. Bui Thi Thanh Tra General Directors Dismissed on 10" April 2025
AUDITORS

International Auditing and Valuation Company Limited has been appointed to audit the financial safety ratio
report of the Company as of 31 December 2025.



TIEN PHONG SECURITIES JOINT STOCK COMPANY
7" Floor, Doji Tower, 81-83-85 Ham Nghi Street, Sai Gon Ward, Ho Chi Minh City

REPORT OF THE BOARD OF GENERAL DIRECTORS
(CONTINUED)

DISCLOSURE OF THE BOARD OF GENERAL DIRECTORS’ THE FINANCIAL SAFETY RATIO REPORT

The Board of General Directors of the Company is responsible for preparing and presenting the Financial Safety
Ratio Report as of 31 December 2025 (“Report”), in accordance with the provisions of Circular No. 91/2020/TT-
BTC dated November 13, 2020, of the Ministry of Finance, which stipulates financial safety indicators and
measures for handling securities trading organizations that fail to meet financial safety indicators (" Circular 91*),
as amended and supplemented by Circular No. 102/2025/TT-BTC dated October 29, 2025 ("Circular 102") and

Note 2.1 of the Report.

The Board of General Directors of the Company is responsible for ensuring that proper accounting records are
established and maintained to reasonably present the Company’s financial safety ratios at a particular point in
time and to provide an appropriate basis for the preparation of the Financial Safety Ratio Report in accordance
with the policies set out in Note 3 to the Report. The Company’s Board of Management is also responsible for
safeguarding the Company's assets and for designing and implementing appropriate controls to prevent and
detect fraud and other irregularities.

APPROVAL OF THE FINANCIAL SAFETY RATIO REPORT

The Financial Safety Ratio Report as at 31 December 2025 has been prepared in full compliance with the
requirements of Circular No. 91, as amended and supplemented by Circular No. 102, and the disclosures set

out in Note 2.1 to the Report.

behalf of The Board of General Directors,

CONG TY
cO PHAN

= 1P pe 7
Mrs. Dang Si Thuy Tam ,.'.\‘\“‘/ -
General Director L
Ho Chi Minh City, Vietnam
12 March 2026
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International Auditing and Valuation Company Limited n 4 m

AUDJTAN LUATION

No: 04072/2025/BCATTC/IAV

INDEPENDENT AUDITORS’ REPORT

To: The shareholders, _
The Board of Management, the Board of Supervisors and the Board of General Directors

Tien Phong Securities Joint Stock Company

We have audited the accompanying Financial Safety Ratio Report of Tien Phong Securities Joint Stock
Company (hereinafter referred to as the “Company”), as prepared on 12 March 2026 and set out on pages 05
to 29. This Report has been prepared in accordance with the regulations on the preparation and presentation
of reports as prescribed in Circular No. 91/2020/TT-BTC dated 13 November 2020 issued by the Ministry of
Finance on financial safety ratios and remedial measures applicable to securities business organizations that
fail to meet the prescribed financial safety ratios, as amended and supplemented by Circular No. 102/2025/TT-

BTC dated 29 October 2025.
The Board of General Directors’ Responsibility

The Board of General Directors of the Company is responsible for the preparation and fair presentation of the
Company’s Financial Safety Ratio Report in accordance with Circular No. 91/2020/TT-BTC dated 13
November 2020 issued by the Ministry of Finance on financial saféty ratios and remedial measures applicable
to securities business organizations that fail to meet the prescribed financial safety ratios, as amended and
supplemented by Circular No. 102/2025/TT-BTC dated 29 October 2025, Note 2.1 to the Financial Safety Ratio
Report and other relevant legal regulations relating to the preparation and presentation of the report. The
Company’s Board of Management is also responsible for internal control as it determines is necessary to
enable the preparation and presentation of the report that is free from material misstatement, whether due t
fraud or error.

Auditors’ responsibility

Our responsibility is to express an opinion on the Financial Safety Ratio Report based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Company'’s Financial Safety Ratio Report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Financial Safety Ratio Report. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the Financial Safety Ratio Report, whether due to fraud or
error. In making those risk assessments, the auditor considers the Company’s internal control relevant to the
preparation and fair presentation of the Financial Safety Ratio Report in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by the Company’s Board of Management, as well
as evaluating the overall presentation of the Financial Safety Ratio Report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

A-TT5 - 3 Khu nha & Him Lam Van Phtc, Phudng Ha Bong, Thanh phé Ha Noi
A-TT5 - 3, Him Lam Van Phuc Residential Area, Ha Dong Ward, Hanoi City
Tel: +84 247 303 3668 * Website: https:/fiav.com.vn



INDEPENDENT AUDITORS’ REPORT
(CONTINUED)

Auditors’ Opinion

In our opinion, the Company's Financial Safety Ratio Report as at 31 December 2025 has been prepared, in
all material respects, in accordance with the requirements of Circular No. 91/2020/TT-BTC dated 13 November
2020 issued by the Ministry of Finance on financial safety ratios and remedial measures applicable to securities
business organizations that fail to meet the prescribed financial safety ratios, as amended and supplemented
by Circular No. 102/2025/TT-BTC dated 29 October 2025, and Note 2.1 to the Financial Safety Ratio Report.

Basis of Preparation of the Financial Safety Ratio Report and Restriction on Use

We refer to Notes 2 and 3 to the Financial Safety Ratio Report, which describe the basis of preparation and
the significant policies applied in the preparation of the Financial Safety Ratio Report. The Financial Safety
Ratio Report has been prepared to enable the Company to comply with the applicable regulations relating to
the preparation and disclosure of the Financial Safety Ratio Report. Accordingly, this report may not be
appropriate for use for other purposes

Other Matter

The Company’s Financial Safety Ratio Report as at 315t December 2024 was audited by another independent
auditor and audit firm. The auditor expressed an unmodified opinion on this Financial Safety Ratio Report.

/;s.’-‘f‘ - \ip?
Y s w7
Do Thi Thanh Huyen Nguyen Hai Phuong
Deputy Director Auditor
Audit Practising Registration Certificate Audit Practising Registration Certificate
No. 2421-2024-283-1 No. 1329-2023-283-1

INTERNATIONAL AUDITING AND VALUATION COMPANY LIMITED
Hanoi, 12 March 2026
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TIEN PHONG SECURITIES JOINT SOCIALIST REPUBLIC OF VIETNAM

STOCK COMPANY Independence - Freedom - Happiness
$6:.../2026/CV e
"""" A== Ho Chi Minh City, 12 March 2026

V/v: Financial safety ratio report

FINANCIAL SAFETY RATIO REPORT
As at 31 December 2025

To: The State Securities Commission
We hereby confirm:

(1) This Report has been prepared based on information updated as at the reporting date, in compliance with
the provisions of Circular No. 91/2020/TT-BTC dated 13 November 2020 issued by the Ministry of Finance on
financial safety ratios and remedial measures applicable to securities business organizations that fail to meet
the prescribed financial safety ratios, as amended and supplemented by Circular No. 102/2025/TT-BTC dated

29 October 2025;

(2) For matters arising after the date of this Report that may affect the Company’s financial position, such
matters will be updated in the subsequent reporting period;

(3) We take full legal responsibility for the accuracy and truthfulness of the contents of this Report.

!

- \ ' b ' /
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Chief Accountant Controller Wal Director - \-\uﬂu/ _

Nguyen Thanh Tuyen Nguyen Trat Minh Phuong Dang Si Thuy Tam_—
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TIEN PHONG SECURITIES JOINT STOCK COMPANY
7" Floor, Doji Tower, 81-83-85 Ham Nghi Street, Sai Gon Ward, Ho Chi Minh City

SUMMARY OF RISK VALUE AND LIQUID CAPITAL
As at 31 December 2025

Exposures to risk/

NO | ITEMS Note. Liquid capital
VND

1 Total exposures to market risk ' 4 670,263,334,842
2 | Total exposures to settlement risk - 5 3,290,329,938,397
3 | Total exposures to operational risk 6 167,230,137,317
4 | Total exposures to risk (4=1+2+3) 4,127,823,410,556
5 | Liquid capital 7 7,545,341,328,301
6 182.79%

Liquid capital ratio (6=5/4) (%)

v

‘ N\ 4
Chief Accountant Controller "SNP Wigetieral Director

Nguyen Thanh Tuyen Nguyen Trat Minh Phuong Dang Si Thuy Tam-~ =
Ho Chi Minh City, Vigtham
12 March 2026
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TIEN PHONG SECURITIES JOINT STOCK COMPANY
7th Floor, Doji Tower, 81-83-85 Ham Nghi Street, Sai Gon Ward, Ho Chi Minh City

NOTES TO FINANCIAL SAFETY RATIO REPORT
As at 31 December 2025

These notes are an integral part of and should be read in conjunction with the accompanying financial safety

ratio report.

1. GENERAL INFORMATION

1.1. Structure of ownership
Tien Phong Securities Joint Stock Company, formerly known as Phuong Dong Securities Joint Stock
Company, is a securities company incorporated under Securities Trading License No. 49/UBCK-
GPHOKD issued by the State Securities Commission on 29 December 2006 and additional
amendments.
The Company’s registered charter capital is VND 6,239,309,040,000 (/n words: Six thousand, two
hundred thirty-nine billion, three hundred nine million, forty thousand dong), equivalent to 623,930,904
shares.
The Company's head office is located at 7th Floor, Doji Building, No. 81-83-85 Ham Nghi, Sai Gon
Ward, Ho Chi Minh City. The Company has one branch located on 12th Floor, Doji Tower, No. 5 Le
Duan, Van Mieu - Quoc Tu Giam Ward, Hanoi.
The Company's shares are listed on the Ho Chi Minh Stock Exchange (HOSE) with the ticker symbol
is ORS.
The total number of the Company’s employees as at 31 December 2025 was 164 (01 January 2025:
329).

1.2. Business area
The Company’s main business areas are securities trading and related services.

1.3. Business activities
The Company'’s principal activities during the current period were securities brokerage; financial and
securities investment advisory; securities depository services; proprietary trading; and secyities
underwriting. ‘ o

1.4. Normal Business Cycle
The Company's normal business cycle does not exceed 12 months.

2, BASIS OF PREPARATION

2.1.  The applicable regulations
The Company’s Financial Safety Ratio Report has been prepared and presented in accordance with
the provisions of Circular No. 91/2020/TT-BTC dated 13 November 2020 issued by the Ministry of
Finance on financial safety ratios and remedial measures applicable to securities business
organizations that fail to meet the prescribed financial safety ratios (“Circular 91"), as amended and
supplemented by Circular No. 102/2026/TT-BTC dated 29 October 2025 (*Circular 102"). This
Financial Safety Ratio Report has been prepared based on information updated as at the reporting
date.

2.2.  Purpose of preparation

This Financial Safety Ratio Report has been prepared for the purpose of complying with the regulations
on the preparation and disclosure of the Company’s Financial Safety Ratio Report and, accordingly,

may not be suitable for use for other purposes.




TIEN PHONG SECURITIES JOINT STOCK COMPANY
Notes to the Financial Safety Ratio Report (continued)

2.3.

3.1.

3.2.

3.2.1.

Reporting currency
The Company prepares this report in Vietham dong (“VND").

SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL SAFETY RATIO
REPORT

Liquid capital ratio

Liquid capital ratio of the Company is determined using the formula specified in accordance with Circular
91 as follows:

Liquid Capital ratio = (Liquid Capital x 100%) / Total exposures to risks

Where, total exposures to risks are the sum of exposures to market risk, settlement risk, and operational
risk.

Liquid capital

In accordance with the provisions of Circular 91, as amended and supplemented by Circular 102,
available capital is defined as equity that can be converted into cash within ninety (90) days, comprising
the following:

e Owners' investment capital, excluding redeemable preference shares (if any);

e  Share premium, excluding redeemable preference shares (if any);

e Bond conversion option — equity component (applicable to securities companies that have issued

convertible bonds);

Other owners’ equity;

Revaluation surplus of assets measured at fair value;

Foreign exchange differences;

Supplementary reserve for charter capital;

Financial and professional risk reserve;

Other reserves within owners’ equity established in accordance with applicable laws and

regulations;

Realised undistributed profit after tax;

e Balance of allowance for impairment of assets;

e Fifty per cent (50%) of the increase in the value of property, plant and equipment arising from
revaluation in accordance with applicable regulations (in the case of upward revaluation), or the full
amount of the decrease in value (in the case of downward revaluation);

e Deductions (Note 3.2.1);

o Additions (Note 3.2.2) and;

e  Other capital (if any);

Decreases in liquid capital

The Company’s liquid capital decreases due to the following items:

e Treasury shares (if any);

o Total decrease in the value of financial assets recognised at cost equivalent to the difference
between market value and carrying value of the assets, excluding securities issued by the
Company's related parties as well as restricted securities with the remaining restriction period of
more than ninety (90) days as from the date of financial safety ratio report;

e The margin value, in case the Company places collateral assets to the banks for banks’ underwriting
upon the Company's issuance of covered warrant, is determined as the minimal value of the
followings: the value of banks' underwriting and the value of collateral assets (determined as
Volume of assets * Asset price * (1 - Market risk coefficient));

e The value of the Company's assets used as collateral for obligations to other organizations and
individuals with a remaining maturity of more than 90 days (determined as the quantity of assets
multiplied by the asset price and multiplied by (1 — the market risk coefficient)). In cases where the



TIEN PHONG SECURITIES JOINT STOCK COMPANY
Notes to the Financial Safety Ratio Report (continued)

3.2.2.

collateral assets are used to secure multiple obligations of the Company, the deduction shall be
allocated proportionately to each obligation of the Company.

e Short-term assets include prepaid expenses, receivables and advances with a remaining recovery
or reimbursement period of more than ninety (90) days, and other short-term assets.

e Long-term assets;

¢ The amounts mentioned in qualified opinion, adverse opinion or disclaimer of opinion on the audited
and reviewed financial statements (if any);

e Securities issued by the Company’s related parties in the following cases:
- The parent company and subsidiaries of the Company;
- Subsidiaries of the Company’s parent company.

e Restricted securities with the remaining restriction period of more than 90 days as from the date of
calculation;

e Irrecoverable items from other partners which are assessed as completely insolvent are determined
at the contract value.

When determining the decrease in liquid capital, the Company may make the following adjustment to
the decrease value:

e For assets used as collaterals for obligations with other entities and individuals, the decrease
value shall be deducted by the minimal value of the followmgs Market value of the assets, Book
value, and Residual value of the obligation;

o For assets secured by other entities and individuals’ assets, the decrease value shall be
deducted by the minimal value of the followings: Value of the collaterals and Book value.

Accordingly, value of the collateral used in calculating the deduction from the decrease in liquid capital
is determined as: Volume of the asset * Asset price * (1 - Market risk coefficient) in accordance with
Circular 91.

The decrease in liquid capital of the items in current and non-current assets does not include the

following items:

o Assets exposed to market risk in accordance with Circular 91, except for securities issued by a
subsidiary, parent company or subsidiary of the Company's parent company, or restricted securities
with the remaining restriction period of more than ninety (90) days as from the date of calculation;

e Contracts and transactions exposed to liquidity risk in accordance with Circular 91;

e Provisions for impairment of asset;

e Provision for bad debts.

Increases in liquid capital
The Company’s eligible capital is increased by the following items:

e The full amount of the increase in value of investments and financial assets recorded at carrying
amounts, determined based on the difference between market value and carrying value, excluding
securities issued by related parties of the Company and securities that are subject to transfer
restrictions with a remaining restriction period of more than ninety (90) days as at the date of
calculation of the financial safety ratio, and

o Liabilities that may be converted into equity, including convertible bonds, preference shares and
other debt instruments that have been registered as additions to eligible capital with the State
Securities Commission and satisfy all requirements set out in Article 7.2 of Circular 91, as amended
and supplemented by Circular 102.

The total value of liabilities eligible for inclusion as additions to eligible capital shall not exceed fifty per
cent (560%) of equity. For liabilities convertible into equity and liabilities registered as additions to eligible
capital with the State Securities Commission, the Company deducts twenty per cent (20%) of the
original value annually during the final five (05) years prior to maturity or conversion into ordinary shares
and deducts twenty-five per cent (25%) of the remaining value on a quarterly basis during the final four
(04) quarters prior to maturity or conversion into ordinary shares.



TIEN PHONG SECURITIES JOINT STOCK COMPANY
Notes to the Financial Safety Ratio Report (continued)

3.3.

3.3.1.

3.3.2.

Exposures to market risk

Market risk value represents the value corresponding to the potential loss that may arise when the
market prices of assets currently held and assets expected to be held under underwriting commitments
fluctuate in an unfavorable direction. Market risk value is determined for assets specified in Article 9.2
of Circular 91, including cash and cash equivalents, money market instruments, bonds, shares and
equity funds of securities investment companies, and is determined by the Company at the end of each
trading day in accordance with the following formula:

Market risk value = Net position x Asset price x Market risk coefficient

Whereby, the net position of securities represents the quantity of securities held by the Company at the
calculation date, after deducting securities lent and adding securities borrowed in accordance with

applicable laws and regulations.

The market risk value of undistributed securities arising from firm commitment underwriting contracts,
covered warrants issued by the Company and futures contracts is determined in accordance with
specific formulas as presented in Note 3.3.2.

Assets for which market risk value is not determined include:

e Treasury shares;

e Securities issued by the Company'’s related parties in the following cases:
- The parent company, subsidiaries of the Company;
- Subsidiaries of the Company’s parent company.

o Restricted Securities with the remaining restriction period of more than ninety (90) days as from the
date of calculation;

o Bonds, debt instruments, and valuable papers in the money market which have matured;

e Securities which have been hedged by put warrants or futures contracts; put warrants and put
options which have been used to hedge for underlying securities.

Market risk coefficient

The market risk coefficient is determined for each category of assets in accordance with the provisions set
out in Appendix | to Circular 102. '

Asset price

a. Cash and cash equivalents, money market instruments

The value of cash in VND represents the balance of cash on hand and demand deposits with banks as
at the calculation date. The value of cash in foreign currencies is translated into VND using the exchange
rates quoted by credit institutions (“Cls”) licensed to conduct foreign exchange transactions as at the

calculation date.

The value of cash equivalents and money market instruments is determined based on the deposit value
or purchase price plus accrued interest, calculated using the effective interest rate up to, but not
including, the calculation date.

. Bonds

The value of listed bonds is determined as the average price on the most recent trading day plus
accrued interest calculated from the most recent coupon payment date to the trading date (if the average
price does not include accrued interest). In cases where the bonds have not been traded for more than
fifteen (15) days as at the calculation date or have been delisted, the value is determined as the highest
of the following amounts, inclusive of accrued interest. the value determined at the most recent
calculation date not exceeding ninety (90) days prior to the calculation date; the purchase price; the par
value: or the value determined in accordance with the internal regulations of the securities business

organization.
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TIEN PHONG SECURITIES JOINT STOCK COMPANY
Notes to the Financial Safety Ratio Report (continued)

The value of unlisted bonds is determined as the average bond price on the trading system of the Stock
Exchange on the most recent trading date plus accrued interest calculated from the most recent coupon
payment date to the trading date (if the average price does not include accrued interest). In cases where
the bonds are not centralized on the Stock Exchange, or have not been traded for more than fifteen
(15) days as at the calculation date, or have had their trading registration revoked, the value is
determined as the highest of the following amounts, inclusive of accrued interest; the value determined
at the most recent calculation date not exceeding ninety (90) days prior to the calculation date; the
purchase price; the par value; or the value determined in accordance with the internal regulations of the
securities business organization.

c. Shares

The value of listed shares is the closing price (or other equivalent terms as prescribed in the regulations
issued by the Stock Exchange) on the most recent trading day prior to the calculation date.

The value of shares of public companies registered for trading on the UpCom system is the reference \
price (or other equivalent terms as prescribed in the regulations issued by the Stock Exchange) on the
most recent trading day prior to the calculation date.

In cases where listed shares or shares registered for trading on the UpCom market have not been
traded for more than fifteen (15) days as at the calculation date, the value of such shares is determined
as the highest of the following amounts: book value; purchase price; or the value determined in
accordance with the Company'’s internal methodology.

/
/

In cases where shares are suspended from trading, delisted or deregistered from trading, the value of
such shares is determined as the highest of the following amounts: book value; par value; or the value
determined in accordance with the Company'’s internal methodology.

The value of shares that have been registered and deposited but not yet listed or registered for trading
is determined as the average value based on price quotations from at least three (03) securities
companies not related to the Company on the most recent trading day prior to the calculation date. In
cases where price quotations from at least three (03) securities companies are not available, the value
of such shares is determined as the highest of the following amounts: prices from available quotations;
the value determined at the most recent reporting date; book value; purchase price; or the value
determined in accordance with the Company'’s internal methodology. -.‘\

The value of shares of entities in liquidation or bankruptcy is determined as eighty per cent (80%) of th
liquidation value of such shares as at the date of the most recent balance sheet, or the value determined
in accordance with the Company's internal regulations,

The value of other shares and capital contributions is determined as the highest of the purchase price
or contributed capital value, or the value determined in accordance with the Company’s internal

regulations.
d. Investment fund certificates / Shares of securities investment companies

The value of listed public fund certificates / shares of public securities investment companies is the
closing price (or other equivalent terms as prescribed in the regulations issued by the Stock Exchange)
on the most recent trading day prior to the calculation date. In cases where there has been no trading
for more than fifteen (15) days as at the calculation date or where the securities are delisted due to a
transfer between Stock Exchanges, the value is determined as the highest of the following amounts:
net asset value per fund certificate/share disclosed in accordance with regulations as at the most recent
date prior to the calculation date; the purchase price; or the value determined in accordance with the

Company'’s internal regulations.

The value of member funds / shares of private securities investment companies is the net asset value
per unit of contributed capital or per share as at the most recent reporting period or valuation date prior
to the calculation date.

11



TIEN PHONG SECURITIES JOINT STOCK COMPANY
Notes to the Financial Safety Ratio Report (continued)

The value of unlisted public fund certificates is the net asset value per fund certificate disclosed in
accordance with regulations as at the most recent date prior to the calculation date.

The value of other funds or shares is determined in accordance with the Company’s internal regulations.
e. Unallocated Securities from Firm Commitment Underwriting Contracts

e Exposures to market risk of these securities are determined as the following formula:

Exposures to market risk

= {Quantity of undistributed securities, or distributed but not yet paid

X Issuance underwriting price - Value of collaterals (if any)} x Issuance risk coefficient

x Market risk coefficient + (lssuance underwriting price - Trading price) (if positive)/ Issuance
underwriting price

In case of Initial Public Offering (IPO), including initial equitization auction, bonds auction, trading price
is equal to book value per share of issuer at the latest period, or initial price (if unable to determine book
value), or par value (in case of bonds).

e Market risk coefficient is determined in Note 3.3.1

e Issuance risk coefficient is determined based on remaining duration to the ending date of the
distribution period according to the contract; but not exceed the allowed distribution period in
accordance with legislative regulations, as follows:

- Until the last day of the distribution period, if the remaining time is less than sixty (60) days: the
issuance risk coefficient is 20%;

- Until the last day of the distribution period, if the remaining time is less than thirty (30) days: the
issuance risk coefficient is 60%;

- In the period of the last day of the distribution period to the settlement day: the issuance risk
coefficient is 80%;

- After the last settlement day, the Company has to determine the exposures to market risk of
securities that have not been distributed using the formula in Note 3.3, in accordance with
regulations stated in Clause 4 Article 9 - Circular 91;

- Value of customers' collaterals is determined as follows:

Value of collaterals = VVolume of assets x Asset price x (1 — Market risk coefficient).

f. Covered Warrants Issued by the Company

The market risk value of outstanding covered warrants issued by the Company, if profitable, is
determined using the following formula:
Market Risk Value = Max {((Po x Qo /k - P1 x Q1) x r - MD), 0}

Where:
- PO: Average closing price of the underlying securities during the five (05) consecutive trading

days prior to the valuation date;
- QO: Number of outstanding covered warrants issued by the Company;

- k: Conversion ratio;
- P1: Price of the underlying securities determined in accordance with Appendix Il issued with

this Circular;
- Q1: Number of underlying securities held by the Company to secure payment obligations for

the covered warrants it has issued:;
- 1. Market risk coefficient of the covered warrants, determined in accordance with Appendix |

issued with this Circular;
- MD: Margin deposit when the Company issues covered warrants.

e The underlying securities used for calculating market risk under the above formula must meet the
following conditions: they must have been included in the issuance plan or registered with the State
Securities Commission for use as hedging instruments when issuing covered warrants, and must

be the underlying securities of the covered warrants.

12
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TIEN PHONG SECURITIES JOINT STOCK COMPANY
Notes to the Financial Safety Ratio Report (continued)

3.3.3.

3.4.

If the covered warrants issued by the Company are unprofitable, the Company shall not calculate
market risk for such warrants but shall instead calculate market risk for the underlying securities

held for hedging purposes.

The Company shall also calculate the market risk for the difference between the value of the
underlying securities used for hedging and the value of the underlying securities required for
hedging the issued covered warrants (corresponding to the hedging value).

g. Futures Contracts

The market risk value of a futures contract is determined using the following formula:

Exposures to market risk = Max {((Settled price at the end of the day - Securities purchasing value) x
Market risk coefficient of futures contract - Margin value), 0}

In which:

-  End-of-day settlement value = End-of-day settlement price x open position quantity;

- Purchased underlying securities value = Value of the underlying securities purchased by the
securities company to secure payment obligations for the futures contract;

- Margin value = Value of assets deposited by the securities company for investment, proprietary
trading, or market-making transactions.

Increase in exposures to market risk

The market risk value of assets shall be subject to an upward adjustment in cases where the
Company invests excessively in such assets, except for securities under firm commitment
underwriting, Government bonds, and Government-guaranteed bonds. The market risk value shall be
increased in accordance with the following principles:

- An increase of 10% where the total value of investments in securities or capital contributions of a
single entity accounts for more than 10% up to 15% of the Company’s equity;

- An increase of 20% where the total value of investments in securities or capital contributions of a
single entity accounts for more than 15% up to 25% of the Company's equity;

- An increase of 30% where the total value of investments in securities or capital contributions of a
single entity accounts for more than 25% of the Company's equity.

Dividends, bond interest, the value of preferential rights of securities (if any), or interest income from
deposits, cash equivalents, negotiable instruments, and valuable papers shall be added to the asset
value when determining market risk value.

Exposures to settlement risk

Exposures to settlement risk represent potential losses that may arise when a counterparty fails to make
payment on time or to deliver assets in accordance with its commitments. Exposures to settlement risk
are determined at the end of the trading day for the relevant contracts and transactions as follows:

For fixed-term deposit contracts with credit institutions, certificates of deposit issued by credit
institutions, cash balances in securities trading accounts of fund management companies opened
at securities companies; securities borrowing and lending contracts in accordance with applicable
laws, securities sale contracts with repurchase commitments in accordance with applicable laws,
securities purchase contracts with resale commitments in accordance with applicable laws, margin
lending contracts for listed securities in accordance with applicable laws; customer receivables
arising from securities business activities in accordance with applicable laws, receivables from
matured bonds, matured valuable papers and debt instruments that have not yet been settled, other
receivables, and other contracts, transactions and uses of capital that give rise to potential
settlement risk.

Exposures to settlement risk before the date of securities transfer, cash settlement and contract
liquidation shall be determined using the following formula:

Exposures to seftlement risk = Value of assets exposed to settlement risk x Settlement risk

coefficient of partners

13



TIEN PHONG SECURITIES JOINT STOCK COMPANY
Notes to the Financial Safety Ratio Report (continued)

3.4.1.

3.4.2.

a.

For underwriting contracts in the form of firm commitment signed with other organizations in a
syndicated underwriting contract in which the Company is the lead underwriter, the exposures to
settlement risk value equals 30% of the remaining value of unpaid underwriting confracts;

For receivables from matured bonds, valuable papers, matured debt instruments for which payment
has not been made, other overdue receivables and assets, securities which have not been
transferred on time, including securities and cash which have not been received from term deposits
at credit institutions; certificates of deposit issued by credit institutions; securities borrowing or loan
contracts in accordance with prevailing regulations; repurchase and reverse repurchase
agreements in accordance with prevailing regulations; matured margin loans in accordance with
prevailing regulations, exposures to settiement risk are determined as follows:

Exposures to settlement risk = Value of assets exposed to setflement risk x Seftlement risk

coefficient by period.

Settlement risk coefficient

Settlement risk coefficient is determined based on the type of partners and the period as specified in

Appendix Ill, Circular 91.

Value of assets exposed to settlement risk

Securities lending, securities borrowing, margin contracts, repurchase and reverse repurchase

agreements.

Value of assets exposed to settlement risk is the market value of the contract determined as follows:

° The value of assets subject to settlement risk is determined as follows:

STT Type of transaction

Value of assets subject to settlement risk

deposit, unsecured loans, and

1. | Fixed-term deposits, certificates of

contracts, transactions and uses of
capital in accordance with Point k,
Clause 1, Article 10 of Circular 91.

The entire balance of deposit accounts, certificates
of deposit, loan amounts, contract values and
transaction values, plus dividends, bond interest,
preferential rights (for securities) or deposit
interest, loan interest and other additional charges
(for credit exposures).

2. | Securities lending

Max {(Market value of the contract — Value of
collateral (if any)), 0}

3. | Securities borrowing

Max {(Value of collateral - Market value of the
contract), 0}

4. | Securities purchase contracts with
resale commitments

Max {(Contract value measured at purchase price
- Market value of the contract x (1 — Market risk
factor)), 0}

5. Securities sale contracts with
repurchase commitments

Max {(Market value of the contract x (1 - Market
risk factor) — Contract value measured at selling
price), 0}

6. | Margin lending contracts (loans to
customers for the purchase of
securities) / other economic
arrangements of a similar nature

Max {(Outstanding balance - Value of collateral),
0}

The outstanding balance is the value of the loan, loan interest, and other fees.

The value of the customer's collateral is determined in accordance with Note 3.4.3. In case the

customer’s collateral does not have a market reference price, it shall be determined in accordance with

the Company's internal regulations.

The asset price is determined in accordance with Note 3.3.2.
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TIEN PHONG SECURITIES JOINT STOCK COMPANY
Notes to the Financial Safety Ratio Report (continued)

b. Securities trading activities

The value of assets exposed to risk in securities trading activities is determined based on the following
principles:

STT Period Value of assets exposed to settlement risk

A - For securities sale transactions where the seller is the Company or the Company’s clients
in brokerage activities

1 Before the settlement date 0

2 | After the settlement date Market value of the contract (in cases where the
market price is lower than the transaction price)
0 (in cases where the market price is higher than
the transaction price)
B — For securities purchase transactions (where the buyer is the Company or the Company’s

clients)
1 Before the securities are received 0
2 | After the securities are received Market value of the contract (in cases where the

market price is lower than the transaction price)
0 (in cases where the market price is higher than
the transaction price)

The settlement/delivery period for securities is T+2 (for listed shares), T+1 (for listed bonds); T+n (for
off-exchange negotiated transactions within n days as agreed upon by both parties) or as specifically
regulated (for derivative securities).

c. Receivables, Matured Bonds, and Matured Debt Instruments:

The value of assets exposed to potential settlement risk is calculated as the face value of the receivable
plus unpaid interest and any related costs, minus any prior payments received (if any).

d. Receivables, Other Receivables, and Other Confracts or Transactions, and Other Uses of Capital
(Assets) Exposed to Potential Settlement Risk

For contracts and transactions prescribed in point k, clause 1, Article 10 of Circular 91, settlement risk
exposure is determined as follows: $\

- Contracts and agreements for deposits for the purchase of real estate, and other economi J
arrangements of a similar nature: Settlement risk exposure = Deposit amount x 150% /

- Loans and receivables from customers not falling under points d and g of clause 1 of this Article:
Settlement risk exposure = Loan or receivable amount x 150%

- Other contracts and transactions: Settlement risk exposure = Total value of assets exposed to
settlement risk x 100%;

For advances with a remaining recovery period of less than 90 days (excluding extended advances),
settlement risk exposure is determined as follows:

Value of assets exposed to settlement risk Risk Value of assets after risk
factor adjustment

Representing from 0% to 2% of 8%
equity as at the calculation date

TEElvaEliiE 68 Representing more than 2% to Payment risk value = Value of assets
T 5% of equity as at the| 50% | with potential payment risk x Payment
calculation date risk coefficient

Representing more than 5% of 100%
equity as at the calculation date 5
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TIEN PHONG SECURITIES JOINT STOCK COMPANY
Notes to the Financial Safety Ratio Report (continued)

3.4.3.

3.4.4.

3.4.5.

3.4.6.

3.4.7.

Deduction of collateral

The Company deducts the value of collateral provided by counterparties and customers when
determining the value of assets exposed to settlement risk in cases where such contracts and
transactions fully satisfy the following conditions:

e The counterparty or customer provides collateral to secure its obligations, and such collateral
comprises cash, cash equivalents, valuable papers, money market instruments, listed securities or
securities registered for trading on the Vietnam Stock Exchange and its subsidiaries, Government
bonds, and bonds guaranteed by the Ministry of Finance;

e The Company has the right to control, manage, use and dispose of the collateral in the event that
the counterparty fails to fully and timely perform its payment obligations as agreed in the contracts.

Value of asset subjected to deduction is determined as follows:

Collateral value = Volume of assets x Asset price x (1 - Market risk coefficient)
Assets price is determined in accordance with Note 3.2.2.

Increase in exposures to settlement risk

Exposures to settlement risk are raised in the following cases:

e An increase of 10% if the value of deposit contracts, certificates of deposit, loans, undue
receivables, repurchase agreements, reverse repurchase agreements, total value of loans to an
organization, an individual, and a group of related organizations/individuals (if any) account for more
than 10% to 15% of the owners’ equity of the Company;

e An increase of 20% if the value of deposit contracts, certificates of deposit, loans, undue
receivables, repurchase agreements, reverse repurchase. agreements, the total value of loans to
an organization, an individual, and a group of related organizations/individuals (if any) account for
more than 15% to 25% of the owners’ equity of the Company;

e An increase of 30% if the value of deposit contracts, certificates of deposit, loans, undue
receivables, repurchase agreements, reverse repurchase agreements, the total value of loans to
an organization, an individual, and a group of related organizations/individuals (if any), or an
individual and related parties of that individual (if any), account for more than 25% of the owners’
equity of the Company.

Net bilateral clearing value of assets exposed to settlement risk

Value of assets exposed to settlement risk is subject to net bilateral clearing in cases:
o Settlement risk is related to the same partner;

o Settlement risk occurs to the same type of transaction;

e The net bilateral clearing is agreed in prior by related parties by documents.

In the event the counterparty has completely lost its ability to repay
The entire loss, calculated based on the contract value, must be deducted from liquid capital

Exposures to operational risk

Operational risk exposure is the value corresponding to the potential level of loss that may arise from
technical failures, system and operational process failures, human errors during operations, or
insufficient business capital arising from expenses, losses from investment activities, or other external

factors.

The Company's operational risk exposure is determined as 25% of the expenses used to calculate the
Company's operational risk over the twelve (12) consecutive months up to the calculation date, or 20%
of the minimum charter capital required for the business operations of securities business organizations
in accordance with applicable regulations, whichever is higher.
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TIEN PHONG SECURITIES JOINT STOCK COMPANY
Notes to the Financial Safety Ratio Report (continued)

The expenses used to calculate the Company’s operational risk are determined as the total expenses
incurred during the period, less depreciation expenses, expenses/reversals of provisions for impairment
of short-term and long-term financial assets and collateral, expenses/reversals of provisions for
impairment of receivables, expenses/reversals of provisions for impairment of other short-term assets,
decreases arising from revaluation of financial assets measured at fair value through profit or loss
("FVTPL"), interest expenses, increases arising from revaluation of liabilities relating to outstanding
covered warrants recognized in expenses, unrealized foreign exchange differences recognized as
expenses or income, financial expenses and other non-cash expenses incurred in the Company’s
business operations during the year.
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TIEN PHONG SECURITIES JOINT STOCK COMPANY
Notes to the Financial Safety Ratio Report (continued)

4.

CALCULATION SHEET ON LIQUID CAPITAL

Investment items

Ratio
%

Risk level
VND

Risk exposure
VND

(1)

(2)

(3) = (1) x(2)

I. Cash and cash equivalents, money market in

struments

1

Cash (VND) and demand deposits with
banks

0

5,981,306,870,042

2

Cash equivalents

3

Valuable papers, negotiable instruments
in the monetary market, certificate of
deposit

0
0

Il. Go

vernment bonds

Zero-coupon Government bonds

THES

Coupon Government bonds: Government
bonds (including sovereign bonds and
project bonds issued previously),
Government bonds of OECD countries or
guaranteed by the Government or the
Central Bank of OECD countries, Bonds
issued by international institutions such as
IBRD, ADB, IADB, AFDB, EIB and EBRD,
and Municipal bonds.

w|o

-199,720,300,000

5,991,609,000

Il Listed and unlisted bonds of credit institutions

Bonds of credit institutions with a
remaining maturity of less than 01 year,
including convertible bonds

0

Bonds of credit institutions with a
remaining maturity from 01 year to less
than 03 years, including convertible bonds

Bonds of credit institutions with a
remaining maturity from 03 years to less
than 06 years, including convertible bonds

Bonds of credit institutions with a
remaining maturity of 05 years or more,
including convertible bonds

10

582,522, 561,644

58,252,256,164

Additional risk based on credit rating
results (additional risk factor of 10%) (*)

10

582,522,561,644

58,252,256,164

IV. Corporate bonds

7

Listed Corporate bonds

Listed bonds with a remaining maturity of
less than 01 year, including convertible
bonds

Listed bonds with a remaining maturity
from 01 year to less than 03 years,
including convertible bonds

Listed bonds with a remaining maturity
from 03 years to less than 05 years,
including convertible bonds

10

Listed bonds with a remaining maturity of
05 years or more, including convertible
bonds

15
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TIEN PHONG SECURITIES JOINT STOCK COMPANY
Notes to the Financial Safety Ratio Report (continued)

Additional risk based on credit rating
results

Unlisted Corporate bonds

Unlisted bonds, which were issued by
listed corporations, having remaining

maturity of less than 1 year, including
convertible bonds

Unlisted bonds, which were issued by
listed corporations, having remaining
maturity of 1 to under 3 years, including
convertible bonds

10

300,000,000,000

30,000,000,000

Unlisted bonds, which were issued by
listed corporations, having remaining
maturity of 3 to under 5 years, including
convertible bonds

20

Unlisted bonds, which were issued by
listed corporations, of and above having
remaining maturity of 5 years and above,
including convertible bonds

25

Unlisted bonds, which were issued by
listed corporations, having remaining
maturity of less than 1 year, including
convertible bonds

15

132,619,051,489

19,892,857,723

Unlisted bonds, which were issued by
listed corporations, having remaining
maturity of 1 to under 3 years, including
convertible bonds

20

115,457,367,740

23,091,473,548

Unlisted bonds, which were issued by
listed corporations, having remaining
maturity of 3 to under 5 years, including
convertible bonds

30

Unlisted bonds, which were issued by
listed corporations, having remaining
maturity of 5 years and above, including
convertible bonds

35

Additional risk based on credit rating
results (additional risk factor of 5%) (*)

300,000,000,000

15,000,000,000

Additional risk based on credit rating
results (additional risk factor of 10%) (*)

10

248,076,419,229

24,807,641,923

V. Shares

9

Common shares and preferred shares of
organizations listed on the Stock
Exchange

10

12,131,803,200

1,213,180,320

10

Common shares and preferred shares of
public companies that are not listed but
registered for trading on the UpCom
system

20

11

Common shares and preferred shares of
public companies that have registered for
depository but are not yet listed and not
registered for trading; shares that are in
the initial public offering (IPO) phase

30
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TIEN PHONG SECURITIES JOINT STOCK COMPANY
Notes to the Financial Safety Ratio Report (continued)

VI. Certificates of investment securities funds

12 | Public funds, public securities investment 10 1,180,000,000 118,000,000
companies
13 | Member funds 50
14 | Private securities investment companies 30 - -
VIl. Securities subject to warning, supervision, trading restriction, temporary suspension,
suspension, delisting, trading cancellation
15 | Securities under warning 35 - -
16 | Securities under supervision 40
17 | Securities subject to temporary 60 722,740,100,000 433,644,060,000
suspension or trading restriction
18 | Securities subject to trading suspension 70 - -
19 | Securities subject to delisting or trading 80 - -
cancellation
VIII. Derivative securities ;
20 | Stock index futures contracts 8 - -
21 | Government bond futures contracts 3 - -
IX. Other securities
22 | Listed shares on foreign markets that are 25 = -
included in eligible benchmark indices
23 | isted shares on foreign markets that are 100 = L
not included in eligible benchmark indices
24 | Covered warrants listed on the Ho Chi 8 - -
Minh City Stock Exchange
25 | Arbitrage transactions 2 - -
26 | Shares, capital contributions, other types 80 7 s
of securities and other investment assets
27 | Covered warrants issued by the Company
Calculation: Exposures to risk = Max {((PO x% - P x Ql) xXr — MD) ,0}
28 | Securities arising from hedging activities : - -
for covered warrants issued by the
Company (in cases where the covered
warrants are out of the money)
29 | The positive difference between the value % g
of the underlying securities used for
hedging purposes and the value of the
underlying securities required for hedging
the covered warrants
X. Increased risk (if any) -
TOTAL EXPOSURES TO MARKET RISK (I+1I+1I+IV+V+VI+VII+VIII+1X) 670,263,334,842
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TIEN PHONG SECURITIES JOINT STOCK COMPANY
Notes to the Financial Safety Ratio Report (continued)

(*) Credit rating results for bond-issuing organizations:

Mo Ea orgI:ﬁtilz[;%ion rat%??éﬁrel R; ;ltr;g f:glg Ift:;?::

I Issuing entity is a credit institution

1 Vietnam Joint Stock Commercial Bank | Fitchratings BB+ 14/11/2025 10%
for Industry and Trade

2 Vietnam Bank for Agriculture and Rural | Fitchratings BB+ 27/05/2025 10%
Development

Il Issuing entity is an enterprise

1 Vingroup Joint Stock Company FiinRatings A- 25/09/2025 5%

2 Thanh Nguyen Energy Inyegtment and No information 10%
Development Company Limited

3 Hung Thinh Land Joint Stock Company No information 10%

4 R&H Group Joint Stock Company No information 10%

5. EXPOSURES TO SETTLEMENT RISK

Prepayment and early settlement risk (Note 5.1)
Risks related to advances, contracts and other transactions (Note 5.2)

Total exposures to settlement risk

Exposures to

settlement risk

VND

84,854,628,307
3,205,475,310,090

3,290,329,938,397
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TIEN PHONG SECURITIES JOINT STOCK COMPANY
Notes to the Financial Safety Ratio Report (continued)

5.1 Risks of undue debts (HTM)

Total exposures

other items with potential settlement
risk (¥)

Risk coefficient (%) Exposures to settlement risk (VND) to settlement risk
VND
Type of transactions 0% 0.8% 3.2% 4.8% 6% 8%
(1) (2) (3) (4) ()] (6)
Time deposits, certificates of deposit,
unsecured loans, receivables from
1 | securities business activities and 199,706,062 - - | 82,080,654,603 2,574,267,642

84,854,628,307

2 Lending of financial assets/economic
arrangements of a similar nature

Borrowing of financial
3 | assets/economic arrangements of a
similar nature

Contracts for the purchase of
financial assets with a resale

4 | commitment/economic arrangements
of a similar nature

Contracts for the sale of financial
assets with a repurchase
commitment/economic arrangements
of a similar nature

TOTAL EXPOSURES TO SETTLEMENT RISK OF UNDUE ITEMS

84,854,628,307

NENS &
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TIEN PHONG SECURITIES JOINT STOCK COMPANY
Notes to the Financial Safety Ratio Report (continued)

Settlement risk coefficient based on counterparties is determined as follows:

Settlement
No Counterparties of the Company risk
coefficient
The Government, issuers guaranteed by the Government, Governments and
(1) | Central Banks of OECD member countries; Provincial and municipal People’s 0%
Committees
(2) | Stock exchanges, the Vietnam Securities Depository and Clearing Corporation 0.8%
Credit institutions, financial institutions, securities business organizations
3) established in OECD member countries and having credit ratings that meet other 3.09
conditions in accordance with the internal regulations of the securities business e
organization
Credit institutions, financial institutions, securities business organizations
4) established outside OECD member countries; or established in OECD member 4.8%
countries but not meeting other conditions in accordance with the Company’s =
internal regulations '
Credit institutions, financial institutions, securities business organizations, securities
(5) | investment funds, securities investment companies established and operating in 6.0%
Vietnam
(6) | Other organizations, individuals and entities 8.0%
(*) Details:
Settlement risk
coefficient by Exposures to
Carrying value counterparties settlement risk
VND % VND
Time deposits and term certificates 1,308,389,260,273 6.0% 78,503,355,616
of deposit
Dividends and interest receivable 59,621,649,778 6.0% 3,577,298,987
and accrued on financial assets A
Loans and advances for sales 24,963,257,719 0.8% 199,706,062
Receivables from securities o ki
company services provided 32,178,345,530 - 8.0% 2,574,267,642 /
1,425,152,513,300 84,854,628,307
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TIEN PHONG SECURITIES JOINT STOCK COMPANY

Notes to the Financial Safety Ratio Report (continued)

5.2

Risks of overdue debts

No

Overdue period

Settlement
risk
coefficient
%

Scale of risk
VND

Exposures of
settlement risk
VND

Contracts, transactions and uses of
capital other than those arising from
transactions and contracts recognised
under points a, b, ¢, d, dd, e and g of
Clause 1 Article 10 of Circular 91;
repurchase and resale agreements for
securities or other contracts of a similar
nature, excluding the contracts
prescribed under points ¢ and d of
Clause 1 Article 10 of Circular 91;
receivables arising from debt purchase
and sale transactions with counterparties
other than the Vietnam Asset
Management Company of Credit
Institutions (VAMC) and the Vietnam
Debt and Asset Trading Corporation
(DATC):

- Contracts and agreements for deposits
for the purchase of real estate, and other
economic agreements of a similar nature

150

- Loans and other receivables from
customers not falling under points dd and
g of Clause 1 Article 10 of Circular 91

150

- Other contracts and transactions

100

3,193,824,949,878

3,193,824,949,878

- Advances

Representing from 0% to 2% of equity at
the calculation date

8

145,629,502,649

11,650,360,212

Representing from 2% to 5% of equity at
the calculation date

50

Representing from 5% of equity at the
calculation date

100

TOTAL RISKS FROM OTHER CONTRACTS AND TRANSACTIONS

3,205,475,310,090
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TIEN PHONG SECURITIES JOINT STOCK COMPANY
Notes to the Financial Safety Ratio Report (continued)

6. CALCULATION TABLE OF OPERATIONAL RISK VALUE

No | ltems

Amount
VND

Total operating expenses incurred over the 12-month period up to 31
December 2025 :

1,343,683,407,178

Il. Deductions from total expenses (Note 6.1)

674,762,857,910

lll. | Total expenses after deductions (Il = 1 - 1I)

668,920,549,268

IV. | 25% of total expenses after deductions (IV = 25% IlI)

167,230,137,317

20% of the minimum charter capital required for the securities business

50,000,000,000

Y. operations of a securities business organization
TOTAL EXPOSURES TO OPERATIONAL RISK (Max {IV, V}) 167,230,137,317
6.1 Deductions from total expenses
Amount
VND

Depreciation expense

Expense arising from downward revaluation of financial assets recognized
through profit or loss

Provision expense for impairment of receivables

Interest expense

6,5629,006,672
96,868,011,050

17,222,466,326
554,143,373,862

674,762,857,910
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TIEN PHONG SECURITIES JOINT STOCK COMPANY
Notes to the Financial Safety Ratio Report (continued)

7.

LIQUID CAPITAL

No

Contents

Liquid Capital

Liquid Capital
VND

Deductions
VND

Increases

()

(2)

VND
(3)

Equity

Owners' equity, excluding of redeemable
preferred shares (if any)

6,239,309,040,000

Share premium, excluding redeemable
preference shares (if any)

725,744,790,500

Treasury shares

Bolw] N

Bond conversion option — equity
component

(6]

Other owners’ equity

Fair value revaluation surplus of assets

Supplementary reserve to charter capital

8,560,003,920

Financial and business risk reserve

8,660,003,920

Other reserves within owners’ equity

= O | 0 N D

Realized retained earnings

652,153,585,405

Balance of provision for impairment of
assets

18,055,006,496

12

Revaluation surplus of fixed assets

13

Foreign exchange differences

14

Convertible liabilities

15

The entire decrease or increase in the
value of securities under financial
investments

16

Other capital (if any)

1A

Total

7,652,382,430,241

Short-term assets

Financial assets

Cash and cash equivalents

Financial assets at fair value through
profit and loss (FVTPL)

- Securities exposed to market risk

- Securities deducted from liquid capital

Held-to-maturity (HTM) investments

- Securities exposed to market risk

- Securities deducted from liquid capital

Loans
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TIEN PHONG SECURITIES JOINT STOCK COMPANY
Notes to the Financial Safety Ratio Report (continued)

Available-for-sale (AFS) financial assets

- Securities exposed to market risk

- Securities deducted from liquid capital

Provision for impairment of financial
assets and mortgage assets

Receivables (receivables from the sale
of financial assets, receivables and
accrued dividends, interest from
financial assets

- Receivables with remaining payment
terms of 90 days or less

- Receivables with remaining payment
terms of more than 90 days

47,874,338,946

- Receivables that are still within term but
the counterparty has lost its ability to pay

Outstanding covered warrants not yet
issued

Underlying securities held for hedging
purposes in relation to the issuance of
covered warrants

Receivables from services provided by
the securities company

- Receivables with remaining maturity of
90 days or less

10.

- Receivables with remaining maturity of
more than 90 days

8,189,343,100

- Receivables not yet due but with
counterparties unable to meet their
payment obligations

Internal receivables

- Internal receivables due in 90 days or
less

11.

- Internal receivables due in more than
90 days

- Receivables not yet due but with
counterparties unable to meet their
payment obligations

Receivables due to errors in securities
transaction

- Receivables are due in 90 days or
less

12,

- Receivables due in more than 90 days

- Receivables not yet due but with
counterparties unable to meet their
payment obligations

Other receivables

- Other receivables are due in 90 days
or less

5,848,469,355

13.

- Other receivables due in more than 90
days

- Receivables not yet due but with
counterparties unable to meet their
payment obligations

14.

Provision for impairment of receivables

Other short-term assets
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TIEN PHONG SECURITIES JOINT STOCK COMPANY
Notes to the Financial Safety Ratio Report (continued)

Advances

- Advances with remaining repayment
terms of 90 days or less

- Advances with remaining repayment
term of more than 90 days

- Advances not yet due but with
counterparties unable to meet their
payment obligations

Office supplies, tools and materials

Short-term prepaid expenses

5,170,443,997

Short-term deposits, collaterals and

current assets

4. Dledges 97,000,000

5. | Deductible value added tax =

6. | Taxand other receivables from the 5
State

7. | Other current assets =

8 Provision for impairment of other
current assets

1B | Total 67,179,595,398

C | Long-term assets ;”—

| Long-term financial assets - £ '

Long-term receivables L%P’I;I;,

2. | Investments NG K
HTM investments EN PH

2.1 | Securities exposed to market risk | “:-.*r.vEJ_l.—E
Securities deducted from liquid capital -

2.2 | Investments in subsidiaries -

2.3 | Other long-term investment -

Il | Fixed assets 19,138,932,585

Il | Investment properties -

IV | Construction in progress 1,596,458,609

V | Other long-term assets : e

1 :Slc;r:j%-éirm deposits, collaterals and 2.815.280,122

2. | Long-term prepaid expenses 1,752,874,074

3. | Deferred income tax assets -

4. | Payment for Settlement Assistant Fund 14,557,961,152

5. | Other long-term assets o

Vi Provision for impairment of non-

Assets as modified, adverse or
disclaimed in audited financial
statements that are not deducted in
accordance with Article 5, Circular 91
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TIEN PHONG SECURITIES JOINT STOCK COMPANY
Notes to the Financial Safety Ratio Report (continued)

1C | Total 39,861,506,542

D Margin, collaterals assets

1 Margin value
Contribution value to the Securities

1.1 Depository’s settlement support fund )
Contribution value to the central
192 counterparty clearing fund in respect of )

the clearing member's own open
positions

Cash margin and the value of bank
1.3 | payment guarantees in connection with -
the issuance of covered warrants
Value of collateral securing the

2 | obligations of the securities company =
and other organizations and individuals

1D | Total : ‘ -
TOTAL LIQUID CAPITAL =1A -1B-1C -1D 7,545,341,328,301
8. SUBSEQUENT EVENTS AFTER THE REPORTING PERIOD

There are no events occurring after the end of the reporting period that require adjustment or disclosure
in the Company'’s financial safety ratio report.

TO PHAN
CHUNG KHOA

' 7 : - W

= e
Chief Accountant Controller \“—/G’gneral Director ‘.u‘j.‘.;/
Nguyen Thanh Tuyen Nguyen Trat Minh Phuong Dang Si Thuy Tarﬁ_’:/,_,/-

Ho Chi Minh City, Vietnam
12 March 2026
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