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(i) Bdo céo tai chinh nim 2025 d3 dugc kiém toan;
The 2025 Audited Financial Statements;
(ii) Céng van giai trinh bién dong loi nhuén sau thué thu nhdp doanh nghiép nim
2025 so v&i ndm 2024,

The Company’s Official Letter explaining the change in profit after CIT in 2025
compared to 2024.

(iif) Béo céo ty 1¢ an toan tai chinh tai ngdy 31/12/2025 d duoc kiém toan.
The Audited Financial Safety Ratio Report as at December 31, 2025.
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Céng ty Cé phan Chirng khoan VPS

MUyC LYC

Thong tin chung

B4ao cao cua Chu tich Hi ddng Quan trj
B4o cdo kiém toan dac lap

Bao cao ty 1& an toan tai chinh

Thuyét minh bao c4o ty I& an toan tai chinh



Céng ty Cd phan Chirng khoan VPS

THONG TIN CHUNG

CcONG TY

Cong ty C6 phan Chirng khoan VPS (“Cong ty”) la mét céng ty ¢d phan dwoe thanh lap ngay 08 thang
12 nam 2015 theo Gidy phép thanh lap va hoat dong s6 120/GP-UBCK trén co s& chuyén ddi loai
hinh doanh nghi¢p tir Céng ty TNHH Ching khoan Ngén hang Thuong Mai Cé Phén Viét Nam Thinh
Virgng thanh Céng ty C6 phan Chirng khoan Ngan Hang Thwong Mai C6 Phan Viét Nam Thinh
Vwreng va Gidy chirng nhan déng ky doanh nghiép sé 0104979904 do S& Ké hoach va DAu tw Thanh
phd Ha Néi cép ding ky 1an ddu vao ngay 08 thang 12 nam 2015, dang ky thay ddi lan 12 ngay 28
thang 01 nam 2026. Ngay 21 thang 02 ndm 2019, Cong ty dang ky thay ddi tén goi thanh Céng ty C6
phén Chirng khoan VPS theo Gidy phép diéu chinh s6 11/GPDC-UBCK. Ngay 15 thang 01 ndm 20286,
Cong ty thay ddi von diéu & va dja chi try s& chinh theo Gidy phép diéu chinh s6 10/GPPC-UBCK va
11/GPBC-UBCK do Uy ban Chitng khodn Nha nwéc cép.

V6n diéu Ié ban d4u cia Cong ty 1a 50.000.000.000 VND va @4 dwoc bd sung trong tirng thovi ky theo
cac gidy phép didu chinh. Tai ngdy 31 thang 12 nam 2025, tdng vén didu 1& ciia Céng ty Ia
15.218.257.000.000 VND.

Cong ty co try s& chinh tai s6 88 Tran Thi D§, phwong Yén S&, Thanh phé Ha Néi.

Hoat dgng chinh ctia Céng ty trong nam hién tai bao gdbm méi giéi chirng khoan, tw doanh chi¥ng
khoan, béo Ianh phéat hanh ching khoan, tw van dau tw chirng khoén va lwu ky chirng khodan.

HOI DPONG QUAN TR

Céc thanh vién Hgi ddng Quan trj ("HDQT") ctia Céng ty trong ndm va vao ngay 1ap bao céo nay nhuw
sau:

Ho tén Chure vu Ngay b6 nhiémymién nhiém

Ong Nguyé&n Lam Diing Cha tich B4 nhiém ngay 25 thang 04 ndm 2025
Ba Nguyén Thj Thu Héng Thanh vién B4 nhiém ngay 25 thang 04 nam 2025
Ong John Desmond Sheehy ~ Thanh vién déc 1ap B nhiém ngay 29 thang 09 nam 2025
Ong Indronil Sengupta Thanh vién Mién nhiém ngay 29 thang 09 nam 2025
Ba Tran Thj Bio Ngoc Thanh vién B4 nhiém ngay 25 thang 04 nam 2025
Ba Trdn Thj Kim Duny Thanh vién BA& nhiém ngay 25 thang 04 nam 2025
Ba Tran Thj Thu Thiy Thanh vién Mién nhiém ngay 25 thang 04 nam 2025

BAN KIEM SOAT

Cac thanh vién Ban Kiém so4t ctia Céng ty trong ndm va vao ngay Iap bao cdo nay nhw sau:

Ho tén Chure vu Ngay bé nhiém/mién nhiém

Ba Nguyén Thj Thiy Trwdng ban B nhiém ngay 16 thang 01 nam 2025
Ba Lé Thu Minh Trwdng ban Mién nhiém ngay 16 thang 01 nam 2025
Ba Nguyén Thj Van Huyén Thanh vién Mién nhiém ngay 29 thang 09 nam 2025
Ba Nguyén Thj Phwong Hao Thanh vién B6 nhiém ngay 25 thang 04 nam 2025
Ba Nguyén Ngoc Khanh Thanh vién B nhiém ngay 29 thang 09 nam 2025



Cong ty C phan Ching khoan VPS

THONG TIN CHUNG (tiép theo)

TONG GIAM POC VA KE TOAN TRUONG

Céc thanh vién Téng Giam déc va Ké toan trwdng ctia Cong ty trong nam va vao ngay lap bao cao
nay nhw sau:

Ho tén Chire vy Ngay b8 nhiém/mi&n nhiém

Ong Lé Minh Tai Tbng Giam déc B4 nhiém ngay 19 thang 11 nam 2025
Ong Nguyé&n Lam Diing Tdng Giam déc Mién nhiém ngay 19 thang 11 ndm 2025
Ba Vi Thj Lan Anh Ké toan trwéng B4 nhiém ngay 25 thang 09 n&m 2020

NGU1 DAI DIEN THEO PHAP LUAT

Nguwoi dai dién theo phap luat clia Céng ty trong ndm va vao ngay lap bao cao nay la Ong Nguyén
Lam Diing, chirc danh Chi tich HDQT.

KIEM TOAN VIEN

Cong ty Trach nhiém Hiru han Ernst & Young Viét Nam 1a ¢éng ty kiém toan cho Céng ty.



Céng ty Cb phan Ching khoan VPS

BAO CAO CUA CHU TICH HOI BONG QUAN TR|

Cha tich Héi ddng Quan trj Céng ty C6 phdn Chirng khoan VPS (“Céng ty”) trinh bay bao cdo nay va bao
cao ty lé an toan tai chinh ctia Cong ty tai ngay 31 thang 12 nam 2025.

TRACH NHIEM CUA CHU TICH HOI BONG QUAN TR| POI VOI BAO CAO TY LE AN TOAN TAI
CHINH

Chi tich Hoi ddng Quan trj Céng ty cam két d3 tuan thi nhirng yéu cdu cda Thong tw sé 91/2020/TT-
BTC ngay 13 thang 11 nam 2020 cia B4 Tai chinh (“Théng tw 91”) va Théng tw s6 102/2025/TT-BTC
ngay 29 thang 10 ndm 2025 cla B§ Tai chinh (“Thong tw 102") stra ddi, bd sung mét sé didu cua
Théng tw 91 quy dinh chi tiéu an toan tai chinh va bién phap xt ly d6i v&i té chivc kinh doanh chiing
khoén khéng dap tng chi tiéu an toan tai chinh va Thuyét minh $6 2.1 clia bao cdo ty Ié an toan tai
chinh trong viéc lap va trinh bay bao céo ty 1é an toan tai chinh tai ngay 31 thang 12 nam 2025.

CONG BO CUA CHU TICH HOI PONG QUAN TR]
Theo y kién cia Chui tich Hgi ddng Quan tri Céng ty, bao cao ty I& an toan tai chinh kém theo dwoc

lap va trinh bay phi hep véi cac quy dinh tai Thong tw 91 dwec sira ddi, bd sung bdi Théng tw 102
va Thuyét minh s 2.1 cua bao céo ty Ié an toan tai chinh.
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:@ng Nguyén L&m Diing

Cha tich Héi §dng Quan tri

Ha N6i, Viét Nam
Ngay 30 thang 01 nam 2026
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S6 tham chiéu: 11542554/E-69257913/ATTC
BAO CAO KIEM TOAN PQC LAP

Kinh gi¥i: Céc cb déng
Cong ty C6 phdn Chirng khoan VPS

Chung t6i d4 thyc hién kiém toan bao céo ty 1& an toan tai chinh kém theo clia Céng ty C6 phan Chirng
khoan VPS (“Cong ty”) tai ngay 31 thang 12 nam 2025, dwoc lap ngay 30 thang 01 nam 2026 va dwoc
trinh bay tir trang 06 dén trang 34. Bao cao nay da dwoc Chu tich Hoi dong Quan trj Céng ty lap theo cac
quy dinh cla Thong tw s6 91/2020/TT-BTC ngay 13 thang 11 ndm 2020 clia B Tai chinh (“Théng tw 91“)
va Théng tw s6 102/2025/TT BTC ngay 29 thang 10 nam 2025 cta B Tai chinh (“Thong tw 102") stra
ddi, bd sung mét sb diéu clia Thong tw 91 quy dinh chi tiéu an toan tai chinh va bién phap x ly déi vei td
chtrc kinh doanh chirng khoan khéng dap (rng chi tiéu an toan tai chinh, va Thuyét minh s6 2.1 clia béo
cdo ty 1& an toan tai chinh.

Tréch nhiém cta Cha tich Hoi déng Quan tri

Chu tich Hoi déng Quan tri Cong ty chiu trach nhiém vé viéc Iap va trinh bay bao céo ty 1€ an toan tai chinh
phu hcrp v&i cac quy dinh clia Thong tw 91 dwoc siva ddi, bd sung bdi Théng tw 102 va Thuyet minh sé
2.1 clia bdo cdo ty 1& an toan tai chinh. Cha tich Hoi ddng Quan trj cling chiu trach nhiém vé kiém soat ndi
béd ma Cha tich Hoi ddng Quan tri xac dinh 12 cin thiét d& dam bao cho viée lap va binh bay bao cao ly 1&
an toan tai chinh khéng c6 sai sét trong yéu do gian 1an hodc nham Ian.

Trach nhiém cda Kiém toéan vién

Trach nhiém cla chung toi 1a dwa ra y kién v& bao cao ty 1& an toan tai chinh dwa trén két qua clia cudc
kiém toan. Chung t6i da tién hanh kiém toan theo cac Chuan muc kiém toan Viét Nam. Cac chuan myc
nay yéu ciu chung t6i tuéin th chudin mwe va cac quy dinh vé& dao die nghe nghiép, [@p ké huach va thec
hién cudc kiém toan dé dat dwoc sy dam bao hop ly vé& viéc liéu bao c4o ty I& an toan tai chinh ctia Céng
ty c6 con sai sét trong yéu hay khéng.

Céng viec kiém toan bao gdm thuc hién cac thl tuc nhdm thu thap céc bang chirng kiém toan vé cac sb
liéu thuyet minh trén bao cao ty /& an toan tai chinh. Céac thu tuc klem toan dwoc lwa chon dwa trén xét
doan cla kiém toan vién, bao gébm danh gia rdi ro ¢c6 sai sot trong yéu trong bao céo ty 1& an toan tai chinh
do gian lan hodc nham Ian. Khi thye hién danh gia céc rii ro nay, kiém toan vién da xem xét kiém soat
ndi bd cua Cong ty lién quan dén viéc lap va trinh bay bao céo ty I& an toan tai chinh trung thuc, hop ly
nham thlet ké céac thi tuc kiém toan phu ho’p vé&i tinh hinh thuc té, tuy nhién khéng nhém muc dich dua
ra y kién vé hiéu qua cla kiém soat ndi b cta Cong ty. Céng viéc kiém toan ciing bao gdm danh glé tinh
thich hop cila cac chinh sach 1ap bao cao dwoc ap dung cling nhw danh gia viéc trinh bay tdng thé bao
cdo ty & an toan tai chinh.

Chung téi tin twédng réng cac béng chirng kiém toan ma chang téi da thu thap dwoc 1a day da va thich hop
dé lam co s& cho ¥ kién kiém toan clia chung ti.

Y kién cua Kiém toan vién
Theo y kién ctia chiing t6i, bao cao ty 1& an toan ta| chinh tai ngay 31 thang 12 ndm 2025 cta Céng ty da

duoc lap va trinh bay, trén cac khia canh trong yeu phu hop v&i cac quy dinh cta Théng tw 91 dwoc stra
ddi, bd sung bdi Thong tw 102 va Thuyét minh s6 2.1 clia bao céo ty I an toan tai chinh.

A member firm of Ernst & Young Global Limited
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Chinh séach Iap bao céo va gioi han vé st dung béo cdo kiém toan

Chuing t6i xin lwu y ngudi doc dén Thuyét minh $6 2.1 va Thuyét minh s6 3 md ta céac van ban phap quy
ap dung va cac chinh sach Iap bao céo ty Ié an toan tai chinh chd yéu. Déng thei nhw trinh bay trong
Thuyét minh sé 2.2, béo cdo ty 1é an toan tai chinh dugc 1ap nhdm tuan thi cac quy dinh vé 1ap va cong
bé théng tin vé bao co ty 1€ an toan tai chinh clia Céng ty. Do dd, bao cao nay co thé khéng phu hop dé
st dung cho cac muc dich khac.

Coéng ty Traeh.nhiém Hlru han Ernst & Young Viét Nam

7700811802 "N

PHO WO “_:? -
Dang Phuaong Ha Tran Thj Thu Hién
Phé Téng Giam déc Kiém toan vién
Sé Gidy CNDKHN kiém toan: 2400-2023-004-1 S6 Gidy CNDKHN kiém toan: 2487-2023-004-1

Ha Noi, Viét Nam
Ngay 30 thang 01 nam 2026

A member firm of Ernst & Young Global Limited
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CONG TY ¢ PHAN CONG HOA XA HOI CHU NGHIA VIET NAM

CHU'NG KHOAN VPS Dac lap - Tw do - Hanh phic
o0o o0o
V/v: Bdo céo ty Ié an toan tai chinh Ha Néi, ngay 30 thang 01 ndm 2026

BAO CAO TY LE AN TOAN TAI CHiNH

Tai thovi diém: 31 thang 12 nam 2025

Kinh gtri: Uy ban Chi¥ng khoan Nha nwéc
Chiing téi cam doan rang:

(1) Bao cao dwgc xay dwng trén co s& sb liéu dwoc cap nhat tai ngay Iép bdo cao theo ding quy
dinh tai Théng tw 50 81/2020/TT-BTC ngay 13 thang 11 nam 2020 cha Bd Tai chinh (“Théng tw
91") va Thong tw s0 102/2025/TT-BTC ngay 29 thang 10 nam 2025 ctia B§ Tai chinh ("Th6ng tw
102 ) stra ddi, bd sung Théng tw 91 quy dinh chi tiéu an toan tai chinh va bién phap xt ly dbi véi
c4c t6 chirc kinh doanh chirng khoan khéng dap (ng céc chi tiéu an toan tai chinh:

=

(2) Db véi nhwng van dé c6 thé anh hwdng dén tinh hinh tai chlnh clia Cong ty phat sinh sau ngay ‘\\ /
lap bao céo nay, ching t6i s& cap nhét trong ky bao cdo tiép theo; \Z\Y.
(3) Chung téi xin hoan toan chiju trach nhiém trwéc phap luat vé tinh chinh xac va trung thwe clia noi “«’(1) *ﬁj
dung bao céo. i ,!K‘

Ha N6, Viét Nam

s J\lg_axSO thang 01 nam 2026
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Ba Vi ThjLan Anh Ba Nguyén Thanh Nga Ong Nguyen Lém Diing
Ké toan trwéng Trwdng phong Kiém soat ndibd  Chd tich H6i ddng Quan tri



Céng ty Cé phan Chirng khoan VPS

BAO CAO TY LE AN TOAN TAI CHINH
tai ngay 31 thang 12 nam 2025

BANG TONG HQ'P CAC CHi TIEU RUI RO VA VON KHA DUNG

Don vj tinh: VND

o Thuyét Gié tri rii ro/
STT | CAC CHI TIEU minh Vén kha dung
1 Téng gia trj rdi ro thj trwdng 4 1.609.919.821.411
2 | Tdng gid trj rdi ro thanh toan 5 974.350.775.310
3 | Téng gia trj rti ro hoat dong 6 906.006.784.744
4 | Téng gia trj rai ro (4=1+2+3) 3.490.277.381.465
5 | Vén kha dyng 7 28.080.056.945.477
6 | Ty lé an toan Vén kha dung (6=5/4) (%)

804,52%
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Ha Noi, Viét Nam

Ngéy‘so\thang 01 nam 2026
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Ba Vi ThjLan Anh Ba Nguyén Thanh Nga Ong Nguyén Lam Diing
Ké toan trordng Trwdng phong Kiém so4t ndi bd  Cha tich Hoi dbng Quan tri
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Cong ty Cd phan Chirng khoan VPS

THUYET MINH BAQ CAQ TY LE AN TOAN TAI CHINH
tai ngay 31 thang 12 nam 2025

2.1

2.2

2.3

THONG TIN DOANH NGHIEP

Céng ty C6 phan Chirng khoan VPS ("Cong ty”) 1a mot cong ty cd phan dwoc thanh Iap ngay
08 thang 12 nam 2015 theo Gidy phép thanh 1ap va hoat dong s6 120/GP-UBCK trén co’ s&
chuyén dbi loai hinh doanh nghiép tir Céng ty TNHH Chirng khoan Ngan hang Thuong Mai
C6 Phén Viét Nam Thinh Vurgng thanh Cong ty Cé phan Ching khoan Ngan Hang Thwong
Mai C6 Phan Viét Nam Thinh Vwong va Gidy chiing nhan dang ky doanh nghiép sb
0104979904 do S& K& hoach va BAu tw Thanh phé Ha Néi cdp déng ky lan d4u vao ngay 08
thang 12 ndm 2015, dang ky thay di lan 12 ngay 28 thang 01 nam 2026. Ngay 21 thang 02
nam 2019, Cong ty dang ky thay ddi tén goi thanh Céng ty Co phan Chirng khoan VPS theo
Gidy phép diéu chinh s6 11/GPDC-UBCK. Ngay 15 thang 01 nam 2026, Céng ty thay d6i vén
diéu & va dia chi try s& chinh theo Gidy phép didu chinh sé 10/GPPC-UBCK va 11/GPDC-
UBCK do Uy ban Chirng khodn Nha nwéc cap.

Vén diéu I& ban dau ctia Céng ty 1a 50.000.000.000 VND va da dwoc bd sung trong tirng thei
ky theo cac gidy phép diéu chinh. Tai ngay 31 thang 12 nam 2025, téng vén didu I& cia Cong
ty 12 15.218.257.000.000 VND.

Cong ty c6 tru s& chinh tai s6 88 Tran Tha D6, phwdng Yén S&, Thanh phd Ha Noi.

Hoat dgng chinh cia Cdng ty trong ndm hién tai bao gdm méi gi¢i chirng khoan, tw doanh
chirng khodn, bao 1anh phat hanh chirng khoan, tw van déu tw chirng khoan va lwu ky chirng
khoan.

Tai ngay 31 thang 12 ndm 2025, Cdng ty c6 chi nhanh tai Thanh phd H6 Chi Minh, Da Néng
va cac phong giao dich tai Ha Néi va Thanh phé H3 Chi Minh.

84 Iwgng nhan vién cta Cong ty tai ngay 31 thang 12 nam 2025 1a: 1.873 ngwi (tai ngay 31
thang 12 nam 2024: 1.738 ngwoi).

CO SO TRINH BAY
Céc van ban phap quy ap dung

Bao cao ty I¢ an toan tai chinh cia Céng ty duwec Iap va trinh bay phu hgp véi quy dinh trong
Théng tur s6 91/2020/TT-BTC ngay 13 thang 11 ndm 2020 cia Bd Tai chinh (“Thong tw 91"
va Thong tw s6 102/2025/TT-BTC ngay 29 thang 10 nam 2025 ctia B Tai chinh (“Théng tw
102") stra d@6i, bd sung Théng tw 91 quy dinh chi tiéu an toan tai chinh va bién phép xtr ly dbi
v@&i t6 chirc kinh doanh chivng khoan khéng dap ng chi tiéu an toan tai chinh. Béo céo ty lé
an toan tai chinh nay dwoc 14p trén co s& s6 liéu tai chinh da kiém toan clia Céng ty tai ngay
lap bao cao.

Muc dich Iap bao céo ty Ié an toan tai chinh

Béo cdo ty 1& an toan tai chinh dwoc I8p nhdm tuan tha cac quy dinh vé 13p va cdng b thong
tin v& bao cdo ty Ié an toan tai chinh ctia Céng ty va khong phu hop dé str dung cho cac muc
dich khac.

Déng tién trén bao céo

Cong ty thwe hién 1ap bao céo béng ddng Viét Nam (“VND").



Céng ty C6 phan Chirng khoan VPS

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.1

3.2

3.2.1

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU
Ty 1é vén kha dung

Ty lé von kha dung ctia Céng ty dwoc xac dinh theo céng thirc quy dinh trong Théng tw 91
dwoc stra ddi, bd sung bdi Thong tw 102 nhw sau:

Vén kha dung x 100%
Tdng gia trj rai ro

Ty 1& vbn kha dung =

Trong d6, tdng gia trj ri ro 1a tdng cac gia tri rdi ro thi trwéng, gia trj rdi ro thanh toan va gia
tri rQi ro hoat dong.

Vén kha dung

Theo quy dinh clia Thong tw 91 dwoc stra dm bd sung b&i Théng tw 102, vdn kha dung la
vbn chi s& hivu c6 thé chuyén ddi thanh tién trong vong chin mwoi (90) ngay, cu thé nhw
sau:

> Von gép clia chd s& hiru, khdng bao gdm v6n ¢b phan wu dai hoan lai (néu co);
> Thang dw von cd phan khéng bao gdm vén ¢d phan wu dai hoan lai (néu cb);

& Quyén chon chuyen dm tral phiéu - Cau phan vén (d6i v&i cong ty chirng khoan c6 phat
hanh trai phiéu chuyén dbi);

» Von khac cla chli s& hiru;
Chénh léch danh gia tai san theo gia tri hop ly;
Chénh l&ch ty gia hdi doai;
QuY du tri¥ bd sung von diéu I8;

& QuY dy phong tai chinh va rdi ro nghiép vy;

> Quy khac thudc vén chd s& hivu dworc trich 1ap phit hop véi quy dinh clia phap luat;

» Loinhuan sau thué chwa phan phdi d4 thwe hién;

» 806 du dy phong suy giam gia tri tai san;

> Nam muwoi phan tram (50%) phan gia trj ting thém cua tai san ¢b dinh dwoc dinh gia lai
theo quy dinh cua phap luat (trong trwdng hep dinh gia tdng), hoédc trir di toan bd phan
gia trj giam di (trong trrdng hep dinh gid giam);

i Céac khoan gidm triv (Thuyét minh 3.2.1);

> Cac khoan tang thém (Thuyét minh 3.2.2); va

»  V6n khéac (néu cb).
Céc khoan giadm tror

Vén kha dung clia Céng ty dwoc gidm trir bdi gia trj ctia cac khoan muc sau:

» Co phiéu quy (néu cé);

» Toan bd phan gi4 trj gidm di clia cac tai san tai chinh ghi nhan theo gia tri ghi s trén co
s& chénh I&ch gilra gia trj thj trwdng va gia tri ghi sé cua tai san, khéng bao gdm cac
chirng khoan dwgc phat hanh béi cac td chivc c6 lién quan véi Cong ty va chirng khoan
c6 th&i gian bj han ché chuyén nhwong con lai trén 90 ngay ké tir ngay tinh toan ty 18 an
toan tai chinh;

» Gia trj ky quy trong trwedng hop Cong ty ky quy tai san dam bdo dé ngan hang thwe hién
bao lanh thanh toan khi phat hanh chirng quyén cé bao dadm, dwoc xac dinh 1a gi4 trj nho

nhét caa cac gia tri: gia tu bao lanh thanh toan cda ngan hang va g|a tri tai san dam bao
(@wgc xac dinh bang khdi lwong tai san * gia tai san * (1 - Hé sé rdi ro thj trwdng));
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Céng ty Cd phan Chirng khoan VPS

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.2

3.2.1

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)

Vén kha dung (tiép theo)

Céc khoan giadm trtr (tiép theo)

>

Gid trj tai san clia Cong ty dwoc dung dé dam bao cho cac nghia vu cla Cong ty va céac
td chirc, ca nhan khac c6 thoi han con lai trén 90 ngay (dwoc xac dinh bang khoi Iwong
tai san * gia tai san * (1 - Hé s6 rdi ro thj tru’b’ng)) Trwdng hep tai san dam bao dwoc sty
dung cho nhiéu nghfa vy cia Céng ty, khoan gidm trir dworc tinh theo ty 18 twong (rng cho
m&i nghia vy clia Céng ty (Gi4 trj con lai ciia nghia vu/tai san dam bao);

Cac tai san ngén han bao gém: cac khoan tra trwéc, cac khoan phai thu va tam trng c6
thoi han thu hdi hodc thdi han thanh toan con lai trén 90 ngay, va cac tai san ngén han
khac;

CAc tai san dai han;

Céc khodan ngoai trir, c6 y kién trai ngwoc hodc tir chdi dwa ra y kién trén béo cao tai
chinh da dwoc kiém toan, so4t xét (néu co);

Chibng khoan phat hanh bdi cac td chirc c6 quan hé v&i Céng ty trong cac trwdéng hop
dwéi day:

e Lacongty me, cong ty con clia Cong ty;

e Lacdngty con cuia c6ng ty me ctia Cong ty.

Ching khoan c6 thdi gian bj han ché chuyén nhwong con lai trén 90 ngay ké tir ngay
tinh toan ty 1& an toan tai chinh;

Cac khoan thiét hai tinh theo gia trj hgp ddng trong trwdng hop dbi tac da hoan toan mét
kha nang thanh toan.

Khi xéac dinh cac chi tiéu tai san gidm trir khdi vén kha dung, Céng ty diéu chinh giam bét
phan gi4 tri gidm trlr nhw sau:

>

Doi véi tai san dung dé dam bao cho nghfa vy ctia chinh td chirc kinh doanh chirng khoan
hoac cho bén thir ba, khi tinh gidm trir dwoc gidm di gia trj nhd nhét cla cac gia tri sau:
gia trj th tredng cla tai san d6, gia tri s6 sach, gia trj con lai cia nghia vu;

Déi v&i tai san dworc ddm bao bang tai san cua khach hang, khi tinh giam trir dwoc gidm
di gia tri nhé nhét cha cac gi4 tri sau: gi4 trj cGa tai san bao dam, gia tri sé sach.

Theo d6, gia trj ctia tai san bdo dam khi tinh khoan diéu chinh giam cua phan giam trw khoi
vén kha dyng dwoc xac dinh bang khéi lwgng tai san dam bao * gia tai san * (1 - Hé sb rtiro
thi trwdng) phu hgp véi quy dinh clia Théng tw 91.

Phén gidm trir khéi vén kha dung clia céc chi tiéu trong tai san ngén han, dai han khong bao
gbm céc chi tiéu sau:

>

Céc tai san phai xac djnh rui ro thj treéng theo quy djnh clta Thong tw 91 dwoc siva ddi,
bd sung b&i Thong tw 102, triy chwng khoén dwoc phat hanh béi cong ty con, céng ty me
hoac cong ty con ctia c6ng ty me ctia Coéng ty hoac cac chwng khodn c6 thoi gian bj han
ché chuyén nhwong con lai trén chin mwoi (90) ngay k& tir ngay tinh toan;

Cac ho’p dong glao dich phai xac dinh rui ro thanh toan theo quy dinh cta Théng tw 91
dwoc stra ddi, bd sung béi Thong tw 102;

Cac khoan dy phong suy gidm gié trj tai san;
Dw phong phaéi thu khé doi.

Cong ty khdng tinh gia trj cac loai rdi ro d6i véi cac chi tiéu tai san da giam trir khoi vén kha
dung.
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Céng ty Cé phan Chirng khoan VPS

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.2

322

3.3

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Vén kha dung (tiép theo)
Céc khoan tang thém

Vén kha dung ctia Céng ty dwoc diéu chinh tang thém béi cac khoan myc sau:

» Toan bo phan gi4 trj ting thém cta cac khoadn dau tw, tai san tai chmh ghi nhéan theo gia
trj ghi s6 trén co’ s& chénh I&ch gitra gia tri thi trorng va gia tri ghi s, khong bao gém céac
chirng khoan dwoc phat hanh béi cac td chivrc ¢c6 lién quan véi Cong ty va cac chirng
khoan c6 thoi gian bj han ché chuyén nhwong con lai trén 90 ngay ké tir ngay tinh toan
ty 1& an toan tai chinh; va

> Céc khodn ng c6 thé chuyén dbi thanh vén chi s& hitu, bao gdm: tréi phiéu chuyén doi,
ch phneu wu d&i hoan lai va cac cong cy ng khac da dwoc dang ky bd sung vén kha dyng
v6i Uy ban Chirng khoan Nha nwéc va théa man tat ¢ cac quy dinh tai Khoan 2 Biéu 7
clia Thong tw 91 dworc stra ddi, bd sung bdi Diéu 4 ctia Thong tw 102;

Tdng gia trj cac khodn no dwoc stiv dung dé bd sung vén kha dung ti da bang 50% phan vén
cht s& hiru. Di v&i cac khoan ng c6 thé chuyén d6i thanh vén chl s& hiru va cac khodn ng
da dang ky bd sung vao vén kha dung véi Uy ban Chirng khoan Nha nwéc, Cong ty khau triy
20% gia trj ban dau mdi nam trong thoi gian ndm (05) nam cudi cung tru’é’c khi dén han thanh
toan/chuyen aoi thanh c6 phiéu pho théng va khau triy 25% gla trj con lai m0| quy trong th&i han
bbn (04) quy cudi cung trwdc khi dén han thanh toan/chuyén ddi thanh ¢ phiéu phd théng.

Gia tri rdi ro thi truvomg

Gia trj rii ro thj trwdrng 1a gia tri twong (ng vé&i mire d6 tdn that c6 thé xay ra khi gia thj trwong
cuia tai san dang s& hitu va dy kién sé s& hivu theo cam két bao lanh phat hanh bién dong
theo chidu hwéng bét loi. Gi tri rdi ro thi trudng dwec xac dinh d6i véi cédc tai san duoc quy
dinh tai khoan 2, Biéu 9, Théng tw 91, bao gdm: tién va cac khodn twong dwong tién, céng
cy thj triedng tién 18, trai phiéu, cb phiéu, qui/cd phiéu clia céng ty dau tw chirng khoan; dwoc
Cong ty xac dinh khi két thuc ngay giao dich theo cong thirc sau:

Gié trj rdi ro thj trwdng = Vj thé rong x Gia tai san x Hé sé rai ro thj trwéng

Trong @6, vi thé rong ddi véi mét chirng khoan tai mot thdi diém 13 sé wgng chirng khoan
dang ndm gilr clia Cong ty tai thdi diém tinh toan, sau khi da diéu chinh gidm bét sé ching
khoan cho vay va tang thém sé chirng khoén di vay phil hop véi quy dinh clia phap luét.

Gia trj rdii ro thi trwdng cta chirng khoan chira phén phdi hét tir cac hep ddng bao lanh phat
hanh theo hinh thirc cam két chic chén, chirng quyén cé dam bao do Cong ty phat hanh,
hop dbng twong lai dwgc xac dinh theo cac cong thire cu thé dwoc trinh bay trong Thuyét
minh s6 3.3.2.
Cac tai san khaong dwoc xac dinh gia trj rdi ro thj trwéng bao gém:
» COb phiéu quy;
» Chirng khodn phat hanh b&i cac td chirc cé lién quan véi Céng ty trong cac trwdng hop
dwéi day:
e Lacong ty me, cong ty con clia Cong ty;
e La cong ty con ciia cong ty me clia Cong ty;

> Chwng khoan c6 thoi gian bj han ché chuyén nhwong con lai trén chin mwoi (90) ngay
ké tir ngay tinh toan:;

» Trai phiéu, cac cong cu no, gidy tor c6 gia trén thj trwong tidn té da dao han;

11
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3.3

3.3.1

332

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHiNH CHU YEU (tiép theo)

Gia trj rdi ro thj truromg (tiép theo)

» Ching khoan da dwoc phong ngilra rii ro bi chirng quyén ban hodc hop déng twong
lai; Chirng quyén ban va hop ddng quyén ban dwoc sir dung d& phong ngira rii ro cho
chirng khoan co sé.

Hé s6 rii ro thj truvdng

Hé s6 rdi ro thj trwdng dwere xac dinh cho tirng khodn muc tai san theo quy dinh tai Phy luc 1,
Théng tw 102.

Gia tai sén
a. Tién va céc khoan tuong duong tién, céng cy thj trurong tién té
Gia trj cla tién bdng VND |3 s6 dw tai khoan tai ngay tinh toan.

Gia trj cua tién bang ngoai té 1 gia tri quy déi ra VND theo ty gi4 tai cac td chirc tin dung
(“TCTD") dwgre phép kinh doanh ngoai hdi tai ngay tinh toan.

Gia trj cda tién giri ky han, cac khodn twong dwong tidn va cac céng cy thj trwdng tidn té
bang gia trj tién glri/gia mua cdng I4i lTy ké.

b. Tréai phiéu

Gia trj ctia tréi phiéu niém yét 1a gia binh quan tai ngay giao dich gdn nhét cdng I&i Ity ké tinh
tir ky trd 18i cudng phiéu gan nhat dén ngay giao djch (néu gia binh quén chwa bao gdm I
Ity ké), Trong trwdng hep trai phiéu khong co giao dich nhidu hon 15 ngay tinh dén ngay tinh
toén hodc bj hiy niém yét, gia trj cta trai phiéu niém yél 1a gia trj Ion nhét trong céac gia tri da
bao gdm Iai Iy ké sau: Gia cta ky tinh toan gén nhét nhwng khéng qua 90 ngay tinh dén
ngay tinh toan; Gid mua; Ménh gia; Gia xac djnh theo quy dinh ndi b ctia Céng ty.

Gia tri ctia trai phiéu chwea niém yét 1a gia binh quan cia gid trai phiéu trén hé théng giao dich
tai S& giao djch chirng khodn tai ngdy giao dich gan nhét cdng 1ai Ity ké tinh tir ky tra l&i
cudng phiéu gén nhat dén ngay giao dich (néu gia binh quan chwa bao gdm |ai liy ké). Trong
trwdrng hop trai phiéu chua dwoc giao dich tap trung tai S& giao dich chirng khoan hoéc trai
phiéu khéng c6 giao dich nhiéu hon 15 ngay tinh dén ngay tinh toan hodc trai phiéu bj hiy
dang ky giao dich, gia trj cla trai phiéu chwa niém yét 1a gia trj I6n nhét trong cac gia trj da
bao gbm Iai Ity ké sau: Gia ctia ky tinh toan gan nhat nhuwng khéng qué 90 ngay tinh dén
ngay tinh toan; Gia mua; Ménh gia; Gia xac dinh theo quy dinh ndi bd ctia Cong ty.

c. Cé phiéu

Gia trj ctia c6 phiéu niém yét 13 gia déng cira (hodc tén goi khac theo Quy ché do S& giao
dich chirng khodan ban hanh) ctia ngay giao dich gan nhat ngay tinh toan déi véi cb phiéu
niém yét trén S& Giao dich Chirng khoan.

Gi4 trj ctia ¢d phiéu cua cong ty dai ching dang ky giao dich trén hé théng UpCom I3 gia tham
chiéu (hoéc tén goi khac theo Quy ché do S& giao dich chirng khoan ban hanh) ciia ngay
giao dich g&n nhat ngay tinh toan.

Trwdng hop cb phiéu niém yét hodc cd phiéu dang ky giao dich trén hé thdng UpCom khéng
c6 giao dich nhiéu hon 15 ngay tinh dén ngay tinh toan hodc bj hiy niém yét, hay dang ky
giao dich, gia trj ctia c6 phiéu |a gié trj Ién nhét trong cac gia trj sau: Gia trj sé sach; Gia mua:
Gia xac dinh theo quy dinh ndi b6 clia Cong ty.
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3.

3.3

332

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Gia trj ri ro thj truomg (tiép theo)

Gi4 tai san (tiép theo)

c. C6 phiéu (tiép theo)

Tru’ffng hop cb phiéu bj dinh chi giao dich, huy niém yét hoac hdy dang ky glao dich, gia trj
cia cb phrgu |4 gia tri 16n nhét trong céc gia trj sau: Gié ciia ky tinh todn gén nhét nhwng
khéng qua 90 ngay tinh dén ngay tinh toan; Gia tri sd sach: Ménh gia; Gia xac dinh theo quy
dinh ndi bd clia Cong ty.

Gia trj clia cb phiéu d& dang ky, lwu ky nhwng chwa niém yét, chwa dang ky giao dich 1a g|a
trj trung binh dya trén bao g|a clia téi thiéu ba (03) cong ty chirng khodn khéng lién quan dén
Céng ty tai ngay glao dich gan nhéat trwéc thdi didm tinh toan. Trwo’ng hop ¢ phiéu khong
c6 a0 bao gia tir t6i thiéu ba (03) cong ty chwng khoan, gia tri cua ch phleu la g|a tri I&n nhét
trong cac gia tri sau: Gia tir cac bao gia; Gia ctia ky bao céo gan nhét; Gia tri sd sach; Gia
mua; Gia theo quy dinh ndi bd clia Céng ty.

Gla trj 6 phiéu cta td chirc trong tinh trang giai the pha sén bang 80% gia tri thanh ly cla
cb phiéu d6 tai ngay lap bang can ddi ké toan gan nhét, hodc gia theo quy dinh néi bd cla
Céng ty.

Gia trj cb phan phan vén gép khac 1a gia tri I&n nhét trong cac gia tri sau: gia tri sd sach; gia
mua/gia trj vén gép; gia theo quy dinh ndi bd cua Céng ty.

d. Chimg chi quy d4u tw chirng khoan/C6 phidu cia Cong ty d4u tw chumg khoén

Gid trj clia Chirng chi quy dai chang niém yét/Cé phiéu cia cong ty ddu tw chirng khoan dai
ching la gia déng ctra (hoac tén gm khéc theo Quy ché do S& giao dich chirng khoan ban
hanh) cla ngay giao dich gan nhat trwdc ngay tinh toan. Trong trwong hop khéng c6 giao
dich nhidu hon 15 ngay tinh dén ngay tinh toan holc hdy niém yét do chuyén S& glao dich
chirng khoan, gié trj cla Ching chi quy dai chang niém yét/Co phidu cta cong ty diu tw
chirng khoén dai chiing duwoc xac dinh Ia gié tri Ién nhét trong cac mike gia sau: (i) Gia tri tal
san rong trén mét chirng chi qu§/cé phiéu dwoc cang bd théng tin theo quy dinh tai ngay gén
nhét trwéc ngay tinh toan; (i) Gia mua; (iii) Gia xac dinh theo quy dinh ndi bg ctia Cong Ly.

Giéa tri Quy thanh vién/Cd phleu ctia Cﬁng ty d4u tw ching khoan riéng 18 bang g|a tri tai san
rong trén mét don vi phan von gép/cd phiéu tai ky bao cao/ky dinh gia gan nhét trwéc ngay
tinh toan.

Gia trj cla Chwng chi qu¥ dai chiing khéng niém yét Ia gia trj tai san rong trén mét chirng chi
quy dwoc cong bd théng tin theo quy dinh tai ngay gan nhét trwéc ngay tinh toan

Gia trj clia cac Chirng chiquy/chd phiéu khéc 1 gi4 trj theo quy dlnh nél bg clia Céng ty.

e. Chung khoan chua phan phéi hét tir céc hop ddng béo I1&nh phat hanh theo hinh thirc
cam két chéc chin

» Gia trj rai ro thj trwdng ctia cac chirng khoan nay dwoc xac dinh theo cong thirc sau:

[ Sé lwong
chirng R N
Khoan con Gia Gié tr . s S o
7. - . P Hé so . lanh phat giao
Gia trj lai chua bao tai san Hé sb N :
" — 2 e rdi ro N ) hanh dich |
rlirothi = 4 phanphdi, x lanh - dam F x phat X Ardirothj + x 100%
| g e hleg| e [eme cdbkomnpna
nhwng chua
nhén thanh i N
toan
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3.3

332

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHiINH CHU YEU (tiép theo)

Gia trj rdi ro thj trudong (tiép theo)

Gi4 tai sén (tiép theo)

e.

Chung khoan chua phén phéi hét ttr céc hop dbng bao 18nh phéat hanh theo hinh thac
cam két chéc chén (tiép theo)

Truwdng hap phat hanh I&n dau ra céng chiing, ké& ca d4u gia co phan ho4 14n dau, dg4u
thau trai phiéu, thi gia giao dich bang gla tri s6 sach trén mét ¢d phiéu cda té chire phét
hanh ﬂuvc x&c dinh tai thevi diém gan nhét, hoécglé khoi diém (néu khéng xac dinh dwoe
gia trj s6 sach), hodc ménh gia (d6i voi trai phidu).

Hé s rdi ro thj trworng dwoc xac dinh theo Thuyét minh 3.3.1

Hé sé rti ro phat hanh dwqrc xac dinh can clr vao khoang thoi gian con lai tinh t&i thei
diém két thuc dot phan phdi theo quy dinh tai hop ddng, nhing khdng vwot qua thi han
dwee phép phan phon theo quy dinh cta phap luét, nhw sau:

o Tinh t&i ngay cubi cling cia thdi han phan ph‘0|, néu khoang thdi gian con lai I3 trén
sau mwoi (60) ngay: hé sé rui ro phat hanh bang 20%;

e Tinh t6i ngdy cubi cing ciia thdi han phan phéi, néu khoang thoi gian con lai 1a tir
ba mwoi (30) t&i sdu mwoi (60) ngay: hé s rii ro phat hanh bang 40%;

e  Tinh téi ngay cudi cling ciia thi han phan phdi, néu khoang thoi gian con lai 1a dwéi
ba mwoi (30) ngay: hé s6 rii ro phat hanh bing 60%;

° Trong thoi gian ké tir ngay két thuc thoi han phan phéi téi ngay phai thanh toan cho
td chirc phat hanh: hé s6 rai ro phat hanh bang 80%.

Sau ngay cudi cung pha| thanh toan cho té chirc phat hanh, Céng ty phai xac dinh gia trj
rdi ro thj trwérng dbi véi s6 chirng khoén khong thé phan ph6| hét theo cong thirc xac dlnh
gia tri rai ro thj trwdng tai Thuyét minh s6 3.3, phu hop véi quy dinh tai khoan 4, Diéu 9,
Théng tw 91.

Gia trj tai san bao dam clia khach hang dwoc xac dinh nhw sau;
Gi4 tri tai san dam bao = Khéi lwong tai san x Gia tai san x (1 — Hé s6 rii ro thj trwong).

Chung quyén c6 dam bao do Céng ty phét hanh

Gid trj rdi ro thj trwéng clia chirng quyén c¢é dam bao, trwong hep c6 |ai, do Cong ty phat
hanh dwegc xac dinh theo cdng thirc sau:

Gid trj rui ro thj trrvdrng = Max {((Pox Qo/k - P1 x Q1) x r - MD), 0}
Trong dé:

Po: & gia binh quan gia déng cilra clia chiing khoan co s trong 05 ngay giao dich lién
trwdc ngay tinh toan;

Qu: 1a s6 lwong ching quyén dang Iwu hanh clia cong ty chirng khoan;
k: 1a ty 1& chuyén déi;

P1: la gia cla chirng khoan co s& duwegce xac dinh theo quy dinh tai Phu luc Il ban hanh
kém theo Thong tw 102;

Q1: 1a s6 lwgng chivng khoan co s& ma céng ty chirtng khoan dung dé ddm bao cho
nghia vy thanh toan chirng quyén c6 bao dam do minh phat hanh;

r: 1a hé sé rdi ro thj trwdng clia chirng quyén dwoe xac dinh theo quy dinh tai Phuy luc
| ban hanh kém theo Thong tw 102;

MD: fa gid tri ky quy khi cong ty chiPng khoan phat hanh chirng quyén c6 bao dam.
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Céng ty Cb phan Chirng khoan VPS

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.3

3.3.2

31313

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)

Gia trj rdi ro thj truwomg (tiép theo)

Gi4 tai sén (tiép theo)

f

>

Chirng quyén c6 dam bdo do Céng ty phéat hanh (tiép theo)

Chirng khodn co' s& dé tinh toan rii ro thj tredng theo cdng thire néu trén phai dap tng
cac diéu kién sau: da ch trong phwong an phat hanh hodc da dang ky vé&i Uy ban Chipng
khoén Nha nwéc vé viéc str dung chirng khoan nayr dé phong nng rdi ro khi phat hanh
chirng quyén c6 dam bao; va 1a chirng khoan co s& clia chirng quyén cé dam bao.

Trwdng hop chwng quyén c6 dam bao do Cong ty phat hanh khéng c¢6 1di, Cong ty khong
thye hién tinh rdi ro thi trwong véi chwng quyén c6 dam bdo da phat hanh ma tinh toan
rui ro thj trwong cla chirng khoan co s& hinh thanh tir hoat ddng phong ngtra rii ro cho
chirng quyén da phat hanh.

Céng ty ciing thyc hién tinh toan ri ro thi trwdng doi voi phén chénh lgch dwong gitra
gia trj chirng khoén co sé& dugc Cong ty dung dé phong ngwa rm ro cho chwng quyén co
dam bao do Cdng ty phat hanh va gia tri chirng khoan co s& cén thiét dé phong ngtra rui
ro cho chirng quyén c6 dam bao (twong trng voi gié tri phdng ngtra).

Hop dbng twong lai

Gid trj rdi ro thj trwéng dbi véi hgp ddng twong lai dwec xac dinh theo cong thirc sau:

Gia trj rai | rGia thanh Khéi Gia tri chirng Hé sb rai i tr I
rothi = Max|| todncudi x lwong - khoanmua [x ro thi k:\'; “él 0
trwdng ngay mé vao 4 trudng 9 '

Gia trj chirng khoan mua vao I3 gia trj chirng khoan co’ s& ma Céng ty mua vao dé dam
bao cho nghia vy thanh toan hop ddng twong lai.

Gia trj ky quy a phan gia tri tai san ma Céng ty ky quy cho giao dich ddu tw, tw doanh va
tao Iap thj trwdng lién quan dén hgp ddng twong lai.

Gia trj rai ro thj triong téng thém

Gia trj rdi ro thj tru’o’ng clia c4c tai san s& dwoc didu chinh ting thém trong trwéng hgp Cong
ty dau tw qua nhidu vao tai san do, ngoai tree chwng khoan dang trong théi gian bao lanh phat
hanh theo hinh thirc cam két chac chan, trai phiéu Chinh phi, trai phiéu dwgc Chinh pht bao
lanh. Gia trj rGi ro dwec didu chinh ting theo nguyén téc sau:

>

Tang thém 10% trong trwong hop téng gia tri ctia khoan dau tw vao chwng khoan, phan
vbn gép cda mot td chirc chiém tir trén 10% dén 15% vén chi s& hiru cla Céng ty;

Tang thém 20% trong trwong hop tong gia tri cGa khoan dau tw vao chu=ng khoén, phan
vén gép ctia mét t chire chiém tir trén 15% dén 25% vén chii s& hivu cia Cong ty;

Tang thém 30% trong trwong hop tbng gia trj cia khoan dau tw vao chwng khoan, phan
v6n gép clia mét td chirc chiém tir trén 25% trd 1&n vén chi s& hivu cia Céng ty.

Céac khoan cb tirc, trai tire, gia tri quyén wu dai clia chirng khoan (neu cé) hodc lai cla tién
gwri, cac khoan twong dwo’ng tién, céng cu chuyen nhwong, gidy t& cé gia dwoc diéu chinh
tang thém vao gia tri tai san khi xac dinh gia trj rti ro thj trwdng.
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Cong ty Cé phan Chiing khoan VPS

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.4

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHiNH CHU YEU (tiép theo)
Gia trj rdi ro thanh toan

Gia trj rtii ro thanh toan la gia trj two’ng tng véi mirc d6 tén that cé thé xay ra khi doi tac khéng
thé thanh toan ddng han ho#c chuyén giao tai san ding han nhw cam két. Gia trj ri ro thanh
toan dwoc xac dinh khi két thic ngay giao dich ctia cac hop ddng, giao dich nhw sau:

B6i voi hop ddng tién givi c6 ky han tai céc té chirc tin dung, chirng chi tién givi do cac
t6 chirc tin dungg:hat hanh; hep ddng vay, mwon chivng khoan phu hop véi quy dinh cia
phap luét; ho'p ddng ban c6 cam két mua lai chirng khoan phu hop véi quy dinh cla phap
ludt; hop ddng mua cé cam két ban lai chirng khoén phu hop véi quy dinh clia phap luat;
hep dbng cho vay mua ky quy chirng khoan niém yét phi hop véi quy dinh cua phap
luat; cac khoan phai thu trong hoat déng kinh doanh chwng khoan phu hop véi quy dinh
cta phap luat; cac khoan phai thu trai phiéu da ddo han, cac gidy t& cé gia, cong cu ng
da dao han ma chwa dwoe thanh toan; céc khoén phai thu khac va cac hop déng, giao
dich, cac khodn sir dung vén khéc tiém an rdi ro thanh toan.

Gia trj rlii ro thanh toan = Hé sé rii ro thanh toan theo déi tac x Gi4 tri tai san tiém an rai
ro thanh toan

Déi v&i hop dbng bao Ianh phat hanh ky v&i cac to chwc khac trong t6 hop bao lanh phat
hanh theo hinh thirc cam két chic chdn ma Céng ty la td chirc bao lanh phat hanh chinh,
gié trj rdi ro thanh toan dwoc xac djnh bang 30% gia trj con lai ctia cac hop ddng bao Ianh
phat hanh chwa dwgc thanh toan.

Déi véi cac khoan phai thu trai phiéu da dao han, cac gidy to c6 gla cong cu ng da dao
han ma chwa dwoce thanh toan, cac khoan phai thu khac va tai san cé khac qué han,
chirng khoan chwa nhén chuyén giao diing han ké ca chirng khoan, tién chwa nhan dwoc
tlr cac hop ddng tién givi co ky han tai céc t chive tin dung, chwng chi tién gtvi do cac tb
chire tin dung phat hanh; hgp dél)g vay, mwen chieng khoan phu hep véi quy dinh cua
phap ludl; hup dong ban co cam két mua lai chivng khoén phi hep vél quy dinh cia phap
luat; ho’p ddng mua c6 cam két ban lai chirng khoan phi hep véi quy dinh cia phap luat;
hgp ddng cho vay mua ky quj chitng khoan niém yét phi hep véi quy dinh cla phap
luét; cac khoan phai thu trong hoat ddng kinh doanh ching khoan phl hop véi quy dinh
cia phap luat, gia trj ri ro thanh toan dwec xac dinh theo nguyén tic sau:

Gid trj rai ro thanh toan = Hé s6 rdi ro thanh toan theo thoi gian x Gia trj tai san tiém an
rdi ro thanh toan

Déi véi cac hop ddng, giao dich, cac khoan st dung vén, cac hop dbng cam két mua lali,
ban lai chirng khoan hodc céc hop ddng 6 tinh chét twong tw ngoai cac giao dich, hop
@dng trén, cac khoan phai thu tir mua ban no véi di tac giao dich khéng phai Céng ty
Quan ly tai san cua cac td chire tin dung Viét Nam (“VAMC"), Céng ty trach nhiém hiru
han mua ban n¢ Viét Nam (“DATC"), gia tri rti ro thanh toan dwoc xac dinh theo nguyén
tac sau:

® HQ’p ddng, thda thuan dit coc mua bét ddng san, cac thda thudn kinh té co cung ban
chét: Gia trj rdi ro thanh toan = Gia trj khoan dat coc x 150%:

e Cac khoan cho vay, phai thu khach hang: Gia tr rdi ro thanh toan = Gié tri khoan cho
vay, phaithu x 150%;

. Cac ho’p ddng, giao dich khac: Gia trj rdi ro thanh toan = Gia tri toan bo tai san tiém
an rdi ro thanh toan x 100%.
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Coéng ty Cé phan Chirng khoan VPS

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.4

3.4.1

34.2

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHiNH CHU YEU (tiép theo)

Gia tri rdi ro thanh toén (tiép theo)

 DAi v&i cac khoan tam (rng c6 thdi gian hoan (ng con lai dwdi 90 ngay (khéng bao gém
khoan dworc gia han), gia tri rdi ro thanh toan dwoc xac dinh theo nguyén tac sau:

Gia trj tai san tiém 4n rdi ro thanh toan I;Iuel fg Gia tri rai ro thanh toan
chiém tir 0% dén 2% vén chl s& 8%
t%?ntrt!)é hiru tai théi diem tinh toan Gié tr{ riii o thanh todn =
cac chiém tir trén 2% dén dwéi 5% vén 509, | Gid tritaisan tiém an rai
Khodn chil s& hiru tai thoi diém tinh toan ° | ro thanh toan x H& s6 rai
tam &ng | chiém t&r 5% tr& Ién vén chl s& 100% AN D80
hiru tai thdi diém tinh toan °

Hé s6 rii ro thanh toan

Hé s6 rai ro thanh toan dwgc xac dinh theo ddi tac va theo thoi gian theo quy dinh tai Phu luc

lll, Théng tw 91.

Gid4 tri tai san tiém &n rai ro thanh toén

a. Hoat dbng vay, cho vay chimg khoan, giao dich ky quy, giao dich mua ban lai cho khéch

hang hodc cho ban thén Céng ty

Gia trj tai san tiém &n rdi ro thanh toan 1a gi4 trj thi trwéng ctia hop déng tinh theo nguyén téc

nhw sau:

STT | Logi hinh giao djch

Gid trj tai sén tiém &n rdi ro thanh toan

1. | Tién gi cé ky han, chirng chi tién
gWi, khoan tién cho vay khdng c6 tai
san bdo dam; cac hgp dbéng, giao
dich, cac khoan st dung vbn theo
diém k khoan 1, Diéu 10, Théng tw 91
dwoce stra déi, bd sung theo khodan 1,
Diéu 7 Théng tw 102.

Toan bd sé dw tai khoan tién gtri, chirng chi
tién gtri, gia trj khoan cho vay, gia tri hop
ddng, gia tri giao dich céng véi cac khoan cd
tlrc, trai tlee, gia tri quyén wu dai (d6i véi
ching khoan) hoéc I&i tién gvi, 13i cho vay,
khoan phu phi khac (d6i v&i khoan tin dung)

2. | Cho vay chirng khoan

Max {(Gia trj thj trwdng clia hop dong - Gia
trj tai san dam bao (néu cg)), 0}

3. | Vay chirng khoan

Max {(Gia tri tai san dam bao - Gia trj thi
trwéng clia hop déng), 0}

4. | Hop ddng mua chirng khoan c6 cam
két ban lai

Max {(Gia tri hop ddng tinh theo gid mua -
Gia trj thj treeéng ctia Hop ddng x (1 - Hé sb
rui ro thj tredng)), 0}

5. | Hop ddng ban chirng khoan c6 cam
két mua lai

Max {(Gi4 trj thi trwdng ctia hop ddng x (1 -
Hé so rhi ro thj trwéng) - Gia tri hop ddng
tinh theo gia ban), 0}

6. | Hop ddng cho vay mua ky quy (cho
khach hang vay mua ching khoan)/
Céc théa thuan kinh té ¢6 cung ban
chét

Max {(S6 dw ng - Gi4 trj tai sdn dam bao), 0}
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Céng ty Cé phan Ching khoan VPS

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.4

3.4.2

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHiNH CHU YEU (tiép theo)
Gia trj rdi ro thanh toan (tiép theo)
Gié trj tai sén tiém 4n rdi ro thanh toén (tiép theo)

a. Hoat déng vay, cho vay chirng khoan, giao djch ky quy, giao dich mua ban lai cho kh&ch
hang hodc cho ban than Céng ty (tiép theo)

S6 dw no 1a gia tri khoan vay, 14i vay va céac loai phi.

Gi4 trj tai san dam bao cla khach hang dwoc xac dinh theo Thuyét minh sé 3.4.3. Trong
trwdng hop tai san bao dam cha khach hang khdng cé gia tham khao theo thj tredng, thi
dwoc xac dinh theo quy dinh ndi bd clia Cong ty.

Gia tri tai san dwoc xac dinh theo Thuyét minh s 3.3.2.

b. Hoat ddng giao dich chimg khoén

Gia tri tai san tiém an rdi ro trong hoat déng giao dich chirtng khoan dwoc xac dinh theo
nguyén tac sau:

STT Thoi gian Gia trj tai sén tiém én rii ro

A - Béi v6i cac giao dich ban chirng khoan (bén ban 14 Céng ty hodc khach hang clia Cong
ly lrong hoal djrig moi gidi) ‘ ‘

1. Trwéce thei han nhan thanh todn | 0

Gia tEthi_trw_c‘)’n_g clia hop ddng (trong truwdrng
hop Gia thij trwdng thap hon Gia giao dich)

2, Sau th&i han nhan thanh toan
0 (trong trwdrng hop Gia thj trwdng cao hon
Giéa giao dich)

B - Ddi v&i céc giao dich mua chirng khoén (bén mua la Cdng ty hodc khach hang ciia
Cong ty) ‘

Trwdce thdi han nhan chuyén

1. giao chirng khoan s
Gié trj thj treomg clia hop dodng (trong trudrng
5 Sau thoi han nhan chuyén giao | hoP Gia thi tredng thap hon Gia giao dich)
' chirng khoan 0 (trong trwdng hop Gia thj trwong cao hon
Gi4 giao dich)

Thai han thanh toan/nhan chuyén giao chirng khoan |a T+2 (ddi véi ¢b phiéu niém yét), T+1
(d6i v&i tréi phiéu niém yét); hodc T+n (ddi véi cac giao dich thoa thuan ngoai hé théng giao
dich trong n ngay theo théa thuén cla hai bén) hodc theo quy dinh cu thé (d6i véi chiing
khoan phai sinh).

c. Céc khoan phai thu, tréi phiéu d& déo han, cdc c6ng cu ng @& d4o han
Gia tri tai san tiém an rai ro thanh toan 12 gia trj khoan phai thu tinh theo ménh gia, cong thém

cac khoan 1ai chwa dwoc thanh toan, chi phi c6 lién quan va trir di khoan thanh toan da thyc
nhan trwéc d6 (néu co).
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Céng ty Cé phan Chtrng khoan VPS

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

34

343

3.4.4

3.4.5

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHiNH CHU YEU (tiép theo)

Gia trj rdi ro thanh toan (tiép theo)

Gidm triy gia trj tai san tiém &n rai ro thanh toan

Cong ty diéu chinh giam tri phan gia trj tai sdn bao dam clia ddi tac, khach hang, triv giao
dich, ho’p ddng quy dinh tai diém k khoan 1 va diém b khoan 10 Didu 10 Thong tw 91, sira
daoi bo sung tai khoan 1 Diéu 1 va khoan 2 Pidu 7 Thong tw 102, khi xac dinh gia tr| tai san
tiém an rdi ro thanh toén trong trwéng hop cac hop ddng, giao dich ndy dap tng day du cac
diéu kién sau:

>

Pbi tac khach hang c6 tai san bao dam thwc hién nghfa vy clia minh va tai san bao dam
14 tién, cac khoan twong dwong tién, gidy t& c6 gid, céng cu chuydn nhwong trén thi
trwdrng tién té, chirng khoan niém yet dang ky giao djch trén S& Giao dich Chirng khoan
Viét Nam va cong ty con, trai phiéu Chinh pha, trai phiéu dwoc B Tai chinh bdo Ianh
phat hanh;

Cong ty ¢6 quyén dinh doat, quan Iy, siv dung, chuyén nhwo’ng tai san bao dam trong
trwdng hop dbi tac khung thwc hién nghfa vy thanh toan ddy di va dung thi han da thoa
thuan tai cac hop déng.

Gia tri tai san giam trir dwoe xac dinh nhw sau:

Gia trj tai san dam bao = Khdi lwong tai san x Gia tai san x (1 - Hé s6 rti ro thj trwéng)

Gia tai san dwoc xac dinh theo Thuyét minh sé 3.3.2.

Gié trj tai san tiém &n rai ro thanh toén ting thém

Gia tr rdi ro thanh toan phai dwoc diéu chinh ting thém trong cac trwéng hop sau:

B>

Tang thém 10% trong trwdng hop gid trj hop ddng tién givi, ching chitién givi, khoan cho
vay, khoan phai thu trong han, hop déng mua c6 cam két ban lai chirng khoan, hgp déng
ban c6 cam két mua lai ching khoan, téng gia tri cac khoan vay déi v&i mét td chirc, ca
nhan va nhém t6 chive, cé nhén lién quan (néu cé), chiém tir trén 10% dén 15% V6n chi
s® hitu;

Tang thém 20% trong trwdng hop gld tri hop d@dng tién givi, ching chi lién givi, khodn cho
vay, khoan phal thu trong han, hop dong mua c¢6 cam két ban lai chirng khoan, hop ddng
ban c6 cam két mua lai chirng khoan, tong gié tri cac khodn vay déi véi mét tb chive, ca
nhan va nhoém t6 chive, ¢4 nhan lién quan (néu c6), chiém tir trén 15% dén 25% Vén chi
s& hibu;

Tang thém 30% trong trwéng hop gla trj hop ddng tién QU’I chirng chitién glvi, khoan cho
vay, khodn phal thu trong han, hop dong mua c6 cam két ban lai ching khodn, ho’p déng
ban cd cam két mua lai chirng khoan, tdng gla tri cac khodn vay d6i véi mét t6 chirce, ca
nhan va nhém td chive, ¢4 nhan lién quan (néu co) hodc mo6t ca nhan va cac bén lién
quan téi ca nhan do (néu ¢6), chiém tir trén 25% Von chd s& hivu tré [€n.

Bu trir rong song phuwong gid trj tai san tiém &n rii ro thanh toan

Gia tr tai san tiém &n rdi ro thanh toan dwewc bii trir rong song phwong khi:

Rui ro thanh toan lién quan t&i cling mét ddi tac;
Rui ro thanh toan phat sinh ddi vai cung mét loai hinh giao dich;
Viéc bu trir rong song phwong da dwoc cac bén théng nhéat trwéc bing vin ban,
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Céng ty Cé phan Chirng khoan VPS

THUYET MINIH BAO CAO TY LL. AN TOAN TAI CIHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.5

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHiNH CHU YEU (tiép theo)
Gia trj radi ro hoat dong

Gia trj rti ro hoat ddng 12 gi4 tri twong (rng véi mire d6 ton thét c6 thé xay ra do 16i k§ thuat,
I6i hé théng va quy trinh nghiép vy, 16i con ngwdi trong qua trinh tac nghiép, hodc do thiduy
von kinh doanh phét sinh tlr cac khoan chi phi, 16 tir hoat dong dau tw, hodc do céc nguyén
nhan khach quan khac.

Gié trj rii ro hoat dong clia Cong ty duoc xac dinh bing 25% chi phi dé tinh rdi ro hoat déng
ctia Cong ty trong vong muwoi hai (12) thang li&n k& tinh t6i thoi didm tinh toan, hodc 20% V/én
diéu 1& toi thiéu cho céc nghiép vu kinh doanh ciia Céng ty theo quy dinh clia phap luat, tuy
thudc vao gia tri nao 16n hon.

Chi phi dé tinh rdi ro hoat dong ciia Céng ty dwoc xac dinh bang tdng chi phi phét sinh trong
ky, trir di: chi phi khé&u hao; chi phi/hoan nhap dw phong suy gidm gia trj cac tai san tai chinh
ngén han, dai han va tai san thé chap; chi phi/hoan nhap dw phéng suy gidm gia tri cac khoan
phai thu; chi phi/hoan nhap dw phong suy gidm gi4 trj cac tai san ngén han khac; phan chi
phi chénh 1&ch giam vé danh gié lai cac tai san tai chinh ghi nhan théng qua 13i/16 (‘FVTPL");
chi phi 13i vay; chi phi chénh léch do danh gia lai phai trd chirng quyén dang lwu hanh; chi
phi hodc thu nhap khoan chénh léch ty gid hdi doai chwa thwe hién; chi phi tai chinh va cac
chi phi khéng bang tién khac trong hoat déng kinh doanh ctia cong ty chirng khoan.
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Cong ty Cb phan Chirng khoan VPS

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

4. BANG TiNH GIA TR| RUI RO THI TRUVONG
Hé sé i S
rii ro Quy mé nii ro Gia trf ridi ro
Céac hang muc dau tw % VND VND
(1) 2 (3 =(1)x(2)

I. Tién va c4c khoan twong dwong tién, céng

cu thi trwong tién té

1.

Tién mat (VND) va tién g ngan hang
khéng ky han

4.514.986.137.346

Céc khoan twong dwong tién

4.179.890.614.024

Gidy to ¢6 gia, cdng cy chuyén nhuong
trén thi trudng tién té, chirng chi tién gl

9.553.007.052.652

IL. Trai phiéu Chinh phu

4.

Trai phiéu Chinh pha khéng tra I3

5%

Tréi phiéu Chinh pha tra 13i suét cuong
phiéu: Trai phiéu Chinh phl (bao gém
cdng trai va tral phiéu céng trinh da phét
hanh trwdc day), trai phiéu Chinh phi
cac nuée thude khéi OECD hodc duogce
bao I&nh b&i Chinh phl hodc Ngan hang
Trung wong clla cac nwédc thude khdi
nay, trai phleu dugc phat hanh bdi cac
td chirc quéc t& IBRD, ADB, IADB,
AFDB, EIB va EBRD, Trai phiéu chinh
quyén dia phuong.

3

Il Trai phléu niém yét va chwa niém yét cua td chirc ti

n dung

6.

Tral phiéu to chirc tin dung c6 thol gian
dao han con lai dudi 01 nam, ké ca trai
phiéu chuyén ddi (H& sé rii ro céng thém
1a 10%) (¥

10

500.945.205.479

50.994.520.548

Tréi phiéu té chirc tin dyung c6 thoi gian
dao han con lai tir 01 n¥m dén duai 03
nam, ké ca trai phidu chuyén dai (H& sé
10i 1o cong thém 1a 10%) (%)

1.025.846.575.343

133.360.064.795

Trai phiéu té chirc tin dung c6 thei gian
dao han con lai tir 03 nam dén dudi 05
ndm, ké ca trai phiéu chuyén dai

Trai phiéu td chire tin dung c6 thoi glan
dao han con lai tr 05 nam tr& 1én, ké ca
trai phiéu chuyén ddi (Hé sé rii ro cdng
thém |a 10%) (%)

20

2.902.491.871.269

580.498,374.254
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Céng ty Cb phan Chirng khoan VPS

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép thco)
tai ngay 31 thang 12 nadm 2025

4. BANG TiNH GIA TRI RUI RO TH| TRUWONG (tiép theo)
Hé sé - Gia trj nh ro
Céc hang muc déu tw rai ro % VND
() 2 (3)=(1)x(2)

IV. Tréi phiéu doanh nghiép

Trai phiéu doanh nghiép niém yét

7 Trai phiéu niém yét c6 thoi glan dao han
con lai dwdi 01 nam, ké ca trai phiéu
chuyén ddi 0 - =

Trai phiéu niém yét c6 thoi gian dao han
cc‘m'lai t&r 01 dép duwdi 03 nam, ké ca trai
phiéu chuyén ddi 5 - -

Tréi phiéu niém yét c6 thoi gian d4o han
eon lai tir 03 d&n dudi 05 nAm, k& ca tral
phiéu chuyén doi 10 - -

Trai phiéu niém yét c6 thoi glan dao han
con lai tir 05 nam trd 1én, ké ca trai phiéu
chuyén déi 16 - -

Tréi phiéu doanh nghiép chwa niém yét

8. | Trai phiéu chwa niém yét do doanh
nghiép niém yét phat hanh cé thoi gian
ddo han con lai dwdi 01 ndm, k& ca trai
phiéu chuyén ddi 5

Trai phiéu chwa niém yét do doanh
nyghiép niém ydl phal hanh ¢t thoi gian
dao han con lai tr 01 ndm dén duwéi 03
nam, ké ca trai phiéu chuyén dbi 10 - -

Trai phiéu chua niém yét do doanh
nghiép niem yét phat hanh co ther gian
déo han con lai tir 03 nam dén dudi 05
nam, ke ca tral phleu chuyén déi 20 - -

Trai phiéu chua niém yét do daanh
nghiép niém yét phat hanh cé thoi glan
dao han can laj tir 05 nam trd lén, ké ca
trai phiéu chuyén déi 25 - -

Trai phiéu chua niém yét do doanh
nghiép khac phat hanh cé théi gian dao
han con lai dwdi 01 ndm, k& ca trai phiéu
chuyén déi 15 - -

Trai phiéu chua niém yét do doanh
nghiép khac phat hanh c6 thoi gian dao
han con lai t¥ 01 nadm dén dwdi 03 nam,
ké ca trai phiéu chuyén déi 20 - -

Trai phiéu chwa niém yét do doanh
nghiép khac phéat hanh cé théi gian dao
han con lai ti¥ 03 ndm dén dudi 05 nam,
ké ca trai phiéu chuyén ddi (Hé sé rii ro
cdng thém la 10%) (%) 40 2.000.931.506.849 | 800.372.602.740

Trai phiéu chwa niém yét do doanh
nghiép khac phéat hanh cé théi gian dao
han con lai t&r 05 nam trd 1&n, ké ca trai
phiéu chuyén dbi 35 - -
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Céng ty Cé phan Chirng khoan VPS

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (liép heu)
tai ngay 31 thang 12 nam 2025

4, BANG TiNH GIA TRI RUI RO TH] TRUONG (tiép theo)

Hé sé Quy mé nii ro Gia trj rti ro
Céc hang myc diu tw rairo % VND VND
(1) 2 B)=(1)x(2)

IV. Trai phiéu doanh nghiép (tiép theo)

Trai phiéu doanh nghiép khéng niém yét (tiép theo)

8. | Liétke két qua xép hang tin nhiém déi véi
trai phieu/to chirc phat hanh (chi tiet tirng
trai phiéu/td chirc phat hanh): (%

V. C6 phiéu

9. | C6 phiéu phé théng, cé phiéu wu dai clia
cac t6 chirc niém yét tai S& giao djch
chirng khoan 10 10.593.295.600 1.059.329.560

10. | Cé phiéu phé théng, cb phiéu wu dai clia
céac cbng ty dai ching chua niém yét va
d& dang ky giao dich qua hé théng
UpCom 20 2.088.987.633 417.797.527

11. | Cb phiéu phé théng, cb phiéu wu dai cta
céc cdng ty dai chiing da dang ky luu ky,
nhung chua niém yét va chua ky giao
dich; cb phiéu dang trong dot phat hanh
lan dau (IPO) 30 = .

VL. Chirng chi qu§ ddu tw chirng khoan

12. | Quy dai chlng, cong ty dau tw ching

khoan dai ching 10 11.256.498.000 1.125.649.800
13. | Quy thanh vién 50 - -
14. | Céng ty ddu tw ching khodn riéng 18 30 -

Vil. Chirng khoén bi canh béo, kidm soat, han ché giao dich, tam ngi¥ng, dinh chi, hiy niém
yéet, huy giao djch

15. | Chirng khoan bj canh bao 35 - -
16. Ching khoan bj kidm soat 40 . B
17 Ching khoan bi tam nglrng, han ché

giao djch 60 15.156.400 9.093.840
18. Chirng khoan bj dinh chi giao dich 70 3.804.155 2.662.909
19. | Chirng khoan bj hly niém yét, hly giao

dich 80 47 454,097 37.963.278

VIil. Chirng khoan phai sinh

20. | Hop ddng twong lai chi sé c¢b phiéu 8 = -

21. | Hop déng twong lai trai phiéu Chinh phi 3 - -
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Céng ty Cé phan Chirng khoan VPS

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nadm 2025

4.

BANG TiNH GIA TR| RUI RO TH] TRUONG (liép thev)

Céc hang myc diu tr

Hé sé
rui ro
%

Quy mé rii ro

VND

Gia tri rii ro

VND

(1)

(2

@) =(1)x(2)

IX. Chirng khoan khéc

22.

Cé phiéu niém yét trén cac thj trudng
nude nhgoal thude cae chi s& dat chudn

23.

Cé phiéu niém yét trén céc thj truong
nudce ngoai khéng thudc cac chi s6 dat
chudn

100

24.

Ching quyén c6 bao dam niém yét trén
8¢ Giao dich Chirng khoan Thanh pho
HS Chi Minh

25.

Giao dich chénh |éch gia

26.

Cb phan, phan vén gép, cac loai chirng
khoan khac va céc tai san dau tw khac

80 52.652.215.200

42.041.772.160

27.

Chirng quyén c6 bao dam do céng ty
chirng khoan phat hanh

28.

Chirng khoan hinh thanh tlr hoat déng
phong nglra rdi ro cho chirng quyén cé
b&o d@m do céng ty chirng khoan da phat
hanh (trwdng hop chitng quyén c6 bao
dam khang c6 18i)

Phén chénh l8ch dueng gida gla fr
ching khoén co & ding dé phong ngira
rll ro va gié trj ching khoan co sé& cén
thiét dé phong ngira rii ro cho chirng
quyén cé bao dam

X. Rui

ro ting thém

STT

Muic tang

M4 chirng khoén thém (%)

Hé sé
rai ro
(%)

Quy mé rai ro

Giétn rii ro

TONG GIA TR| RUI RO THI TRUWONG (I 11+ 1+ IV4V+VIH VI VI IX+X)

1.609.919.821.411

(%) Chi tiét:

“““ " T6 chivc xép | Mirc xép | Ngay céng bd | Hé sb rui
STT Té chirc phat hanh hang tin hang tin két qua xép ro fang
nhiém nhiém hang tin nhiém’ thém

Ngéan hang TMCP Cdng

1 thwong Viét Nam Fitch Ratings BB+ 03/11/2025 10%
Ngéan hang Néng nghiép
va Phat trién Néng thén

2 Viét Nam Fitch Ratings BB+ 17/11/2025 10%
Ngan hang TMCP Phat
trien Thanh pho H6 Chi

3 Minh Moody's B1 08/04/2025 10%
Ngan hang TMCP Pau tw

4 va Phat trién Viét Nam Moody's Ba2 23/10/2025 10%
Ngén hang TMCP Quén

5 doi Fitch Ratings BB 06/11/2025 10%

6 Ngan hang TMCP A Chau | Fitch Ratings BB- 06/11/2025 10%
Céng ty C6 phan Téap Khéng c6 16

7 doan Trudng Hai chire xép hang 10%
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Céng ty Cb phan Ching khoan VPS

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

5. BANG TiNH GIA TR| RUI RO THANH TOAN (tiép theo)

5.1 RUi ro trwéc théi han thanh toan (tiép theo)

Chi tiét hé sb rai ro thanh toan theo déi tac dwoc Cong ty xac dinh nhw sau:

’ Hé sé rti ro
STT | Déi tac thanh toan cho Céng ty thanh toan
(1) | Chinh phd, céc td chirc phat hanh dwge Chinh phl bado lanh,
Chinh pht va Ngan hang Trung wong cac nwéc thudc khdi OECD; 0%
Uy ban Nhan dan tinh, thanh phé trwc thuée Trung wong;
(2) | S& Giao dich Chirng khodn, Tdng cong ty Lwu ky va Bu trlr Chirng 0. 8%
e ,0%
khoan Viét Nam
(3) | T6 chirc tin dung, té chirc tai chinh, td chirc kinh doanh chirng
khoan thanh lap & cac nwéc thudc khdéi OECD va cé hé sé tin 3.29%
nhiém dap rng cac diéu kién khac theo quy dinh néi b cla tb '
chirc kinh doanh chirng khoan
(4) | T6 chivc tin dung, td chirc tai chinh, té chirc kinh doanh ching
khoén thanh Iz_“ip ngoai cac nwée OECD; hodc thanh 18p tai cac 4.8%
nwéc thude khoi OECD va khdng déap tng céc diéu kién khac theo ’
quy dinh néi by ctia Cong ty
(5) | T6 chirc tin dung, td chirc tai chinh, td chirc kinh doanh chirng
khoan, quy dau tw ching khoan, cong ty dau tw chirng khoan 6,0%
thanh 1ap va hoat dong tai Viét Nam
(6) | Cactd chirc, ca nhan, d6i twong khac 8,0%
(*) Chi tiét:
Hé s6 rui
Gié trj tai ro thanh
] sdn ddm  Gia trj tai san khéng toén theo Gla tnf ral ro
Gié trj s6 séch béo c6 tai san dam bao ddi tac thanh toan
VND VND VND % VND
Phai thu Téng
cong ty Luwu ky
va Bu tro
Chirng khoan
ViétNam 865.869.749 - 865.869.749 0,8 6.926.958
Cac khoan tién
guri c6 ky han,
chirng chi tién
va céac khoan
lAi phai thu
khac . 13.733.475.471.691 - 13.733.475.471.691 6,0 824.008.528.302
Phai thu doi
twong khac 15.182.577.972 - 15.182.577.972 8,0 1.214.606.238
T6ng cdng 13.749.523.919.412 - 13.749.523.919.412 825.230.061.498

26




Céng ty Cd phan Chirng khoan VPS

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

5. BANG TiNH GIA TR| RUI RO THANH TOAN (tiép theo)

5.2 Rdi ro qua thoi han thanh toan

-y Hésbriiro| Quymé riiro Gia trj rii ro
STT | Thoi gian qua han % VND VND
1. | Tr 0 dén 15 ngdy sau thoi
han thanh toan, chuyén giao
chirng khoan 16 - -
2. | T 16 dén 30 ngay sau thoi
han thanh toan, chuyén giao
chirng khoan 32 - -
3. | T 31 dén 60 ngay sau thoi
han thanh toan, chuyén giao
chirng khoén 48 - -
4. | Trén 60 ngay sau thoi han
thanh toan, chuyén giao
chirng khoén 100 E -
TONG RUI RO QUA THO'I HAN THANH TOAN -

5.3 Rii ro tir cac khoan tam irng, hop déng, giao djch khac

Quy méb rai
ro Gia trj radi ro
VND VND

Hé sé rii ro

STT | Chi tiét t&i timg d6i tiromg 9%

1. | Cac hgp ddng, giao dich, cac
khoan st dung vdn ngoai cac
giao djch, hgp déng dwoc ghi
nhan & cac diéma, b, ¢, d, d, e,
g khodn 1 Piéu 10; cac hop
ddng cam két mua lai, ban lai
chirng khoan hoéc cac hop
dong c6 tinh chét twong ty triv
cac hgp dbng quy dinh tai diém
¢, d khoan 1 Diéu 10; cac
khoan phai thu tir mua ban no
vGi d6i tac giao dich khéng phai
Cdng ty Quan ly tai san cda
céc td chire tin dung Viét Nam
(VAMC), Céng ty trach nhiém
hiru han mua ban ng Viét Nam
(DATC):

- Hop ddng, thoa thuan dat coc
mua bat dong san, cac thda
thuan kinh té c6 ciing ban chét
(chi tiét tirng d6i twong) 150 = -

- Cac khoan cho vay, phai thu
khach hang khac khéng thudc
diém d, g khoan 1 Diéu 10 (chi
tiét tirng ddi twong) 150 . -

- Cac hop ddng, giao dich khac
(chi tiét tirng d6i twong) 100 7.911.805.727 7.911.805.727
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Céng ty C6 phan Ching khoan VPS

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngdy 81 théng 12 nam 20256

5.3

5.4

BANG TiNH GIA TR] RUI RO THANH TOAN (tiép theo)

RUi ro tir céc khodn tam irng, hop ddng, giao djch khéc (tiép theo)

. Quy mo rai _
STT | Chi tiét téi timg abi twong | ¢ s‘i/""’ £ ro G4 tr riii ro
= VIND VND
1. | - Khodn tam &ng (chi tiét tirng
d6i twong):
+ Chiém tir 0% dén 2% vén ch
s& hiru tai thei diém tinh toan 8 494.000.000 39.520.000
+ Chiém trén 2% dén dwéi 5%
vén chi s& hiru tai thoi didm
tinh toan 50 - -
+ Chiém tir 5% tré 1én vén ch
s& hiru tai thevi diém tinh todn. 100 - -

TONG RUI RO HQP DONG, GIAO D|CH KHAC

7.951.325.727

Rdi ro ting thém
Chi tiét toi timg Mire | pasé . y
s77| khodn vay, téitimg | @NgG | Lijro Quy mo rui ro Gid trj rdi ro
dbi téc thém | ) VND VND
%
1. | Ngén hang TMCP Viét
Nam Thinh Vwong 30 6 7.842.743.782.489 | 141.169.388.085

TONG RUI RO TANG THEM

141.169.388.085
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Céng ty Cb phan Ching khoan VPS

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

6. BANG TiNH GIA TR| RUI RO HOAT PONG
Chi tiéu Gmg
. [T3ng chi phi hoat ddng phét sinh trong vong 12 thang tinh o
161 31 thang 12 nam 2025 4.860.957.996.842
ll. |Céc khoan giam trir khoi tdng chi phi (* 1.236.930.857.865
I | T&ng chi phi sau khi gidm trie (11 = 1 = 1) 3.824.027.138.977
IV. [25% Tdng chi phi sau khi gidm trir (IV = 25% IlI) 906,006.784.744

V. |20% vén diéu 1& t6i thidu cho cac nghiép vy kinh doanh clia
Cong ty Cb phan Chirng khoan VPS

180.000.000.000

TONG GIA TR| RUI RO HOAT BONG (Max {IV, V})

906.006.784.744

(*) Céc khodn gidm trir khéi téng chi phi

Chi phi khdu hao

Chénh léch gidm vé& danh gid lai cac tai san tai chinh ghi nhan théng
qua I8iNd (FVTPL)

Chi phi 18i vay

Thu nhap khodn chénh léch ty gia héi doai chwa thwe hién

Chi phi tai chinh va céac chi phi khéng béng tidn khéc trong hoat déng
Kinh doanh clia céng ty

Téng céng

29

Gig tri
VND

168.810.590.533

82.517.330.423
985.023.012.500
1.020.060

578.904.349
1.236.930.857.865




Céng ty Cb phan Ching khoan VPS

THUYET MINH BAQ CAQ TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nadm 2025

7. BANG TiNH VON KHA DYNG

Vén khéd dung
Vén kha dung | Khoan gidm trir | Khodn ting thém
STT | NOI DUNG VND VND VND
(1) (2) (3)
A | Ngudn vén _
1. | Vén gép cua chtl s& htru khéng
bao gém c¢b phan wu dai hoan
lai (néu c6) 15.218.257.000.000 .
2. | Thang du vén cb phan khéng
bao goém cé phan wu d&i hoan lai
(néu c6) 11.510.766.939.152
Cb phiéu quy -
Quyén chon chuyén ddi trai
phiéu — Céu phén vén -
Vén khéac clia chi s& hru -
6. | Chénh léch danh gi4 lai tai san
theo gia trj hep ly (35.440.751.897)
7. | Quy dy trtv bd sung vén didu 16 =
8. Quy dy phdng tai chinh va rai
ro nghiép vy -
9. | Quy khéac thudc vbn chii s&
htku
10. | Lol nhudn sau thué chua phan
phéi 44 thye hign 2.138.641.940.530
11. | 86 dw dy phong suy gidam gia
trj tai san 4.897.371.684
12. | Chénh Iéch d4nh gié [ai tai sén
o6 dinh
13. | Chénh léch ty gla héi doai -
14. | Céc khodn ng c6 thé chuyén
ddi -
15. | Toan bd phan giam di hoc ting
thém clia cac chitng khoéan tai
chl tiéu ddu tw tai chinh 88.473.204 | 27.078.418.290
16. | Vén khéc (néu c6) -
1A | Téng 28.864.112.444.555
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Céng ty Cé phan Chirng khoan VPS

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

7.

BANG TiNH VON KHA DUNG (tiép theo)

Vén kha dung

_ Vén kha dung | Khoan giam triv | Khoan ting thém
STT | NOI DUNG VND VND VND
(1) (2) (3)
B | Taisan ngén han
1 Tai san tai chinh
1. | Tién va cac khoan tvong dwong tién
2. Céc tai san tai chinh ghi nhén théng
qua 14i/1 (FVTPL)
Ching khoan tiém &n rli ro thj trwdng
Chirng khoan bj giam trir khdi vén
kha dung -
3. | Céc khoan dau tw nam gitr dén ngay
dao han (HTM)
Chirng khoan tiém &n riii ro thj trudng
Chitng khoan bj gidm trir khéivén
kha dung -
4, Céac khoan cho vay
5. | Taisan tai chinh sén sang dé ban
(AFS)
Chirng khoan tiém &n rli ro thj trudng
Chirng khoan bj gidm trir khdi vén
kha dung
6 Dy phong suy gidm gié tri tai san tai
chinh va tai sén thé chép
7. Céac khoan phai thu (phai thu ban cac
tai san tai chinh, phai thu va dy thu
co tlre, tién lai tir cac tai san tai
chinh)
Céc khoan phai thu c6 thoi ha,n thanh
toan con lai tr 90 ngay tré xudng
Céc khoan phai thu c6 thdi han thanh
toan con lai trén 90 ngay -
Phai thu con han nhwng déi tac méat
kha nang thanh toan -
8. | Chirng quyén c6 bao dam chua phat
hanh hét
9. Ching khoan co s& phuc vy muc
dich phong ngira rii ro khi phét hanh
ch&ng quyén cé bdo dam
10. | Phai thu cac dich vu CTCK cung cép

Céac khoan phai thu c6 thoi han thanh
toan con lai tr 90 ngay tré xudng

Céc khoan phai thu cé théi han thanh
toan con lai trén 90 ngay

12.5607.500.000

Phai thu ¢én han nhwng déi tac méat
kha nang thanh toan
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Céng ty Cb phan Ching khoan VPS

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

7.

BANG TiNH VON KHA DUNG (tiép theo)

Vén kha dung

Vén kha dung

Khoén giam tror

Khoén téng thém

STT | NOI DUNG VND VND VND
(1) (2) (3)
B | Tai san ngén han (tiép theo)
I | Tai san tai chinh (tiép theo)
11. | Phai thu ndi bd
Phai thu ndi bd cé thoi ha,n thanh toan
con lai tir 90 ngay tré xudng
Phai thu ndi bd c6 thdi han thanh toan
con lai trén 90 ngay -
Phai thu ¢on han nhwng déi tAc mét
kha nang thanh toan -
12. | Phai thu vé 18i giao dich chitng khoan
Cac khoan phai thu c6 thdi han thanh
toan con lai tr 90 ngay tré xudng
Cac khoan phai thu cé thdi han thanh
toan con lai trén 90 ngay -
Phai thu con han nhung déi tac mét
kha néng thanh toan -
13. | Céc khoan phai thu khac
Phai thu khéac c6 thoi han thanh toan
con lai ttr 90 ngay trd xudng
Phai thu khéac c6 théi han thanh toan
con lai trén 90 ngay -
Phai thu con han nhung déi tac mét
kha nang thanh toan
Dy phong suy giam gia tri cac khoan
14 o
phai thu
Il | Tai sdn ngdn han khac
1. Tam &ng
Tam tng c6 thoi han hoan (ng con
lai t&r 90 ngay tré xuéng
Tam &ng cé thdi han hoan (rng con
lai trén 90 ngay -
Tam &ng con han nhwng déi tac mét
kha n&ng thanh toan -
2. Vét tu van phong, céng cu dung cy 226.081.400
3. Chi phi tra truéc ngén han 15.318.863.959
4. | Cam cb, thé chép, ky quy, ky cuoc
ngan han 2.204.982.000
5. | Thué gia trj gia tang dwoc khau triv 3
6. | Thué va cac khoan khéc phai thu
Nha nuwéc -
Tai san ngén han khac 13.833.275.151
Dy phong suy gidm gié trj tai san
ngan han khac
1B |Téng 44.090.702.510
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Céng ty Cé phan Chiing khoan VPS

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)

tai ngay 31 thang 12 nam 2025

7. BANG TINH VON KHA DUNG (tiép theo)

STT

NOQI DUNG

Vén kh& dung

Vén kha dung
VND

Khoén giagm trer
VND

Khodén téng thém
VND

(1)

(2)

(3

(2]

Tai san dai han

Tai san tai chinh dai han

Cac khodn phai thu dai han

62.537.500.000

Céc khoan dau tw

g ESH I

Céc khodn déu tw ndm git dén
ngay déo han

Chirng khoén tiém &n rdi ro thi
trudng

Ching khoén bj giam tr&r khoi
vén kha dung

22

PAu tu vao cong ty con

23

P4u tw dai han khac

2.500.000.000

/]

Tai san c6 djnh

428.449.812.5562

m

B4t dong san déu tw

v

Chi phl x8y dyng co ban d&
dang

26.035.715.448

Tai sén dai han khéc

Cam o6, thé chép, ky quy, ky
cu¢c dai han

6.688.805.375

Chi phf trd trudc dai han

102.984.951.864

Tal s&n thué thu nhap ho4n lal

Tién nép Quy HA tre thanh todn

20.000.000.000

Tai san dai han khéc

Céc chl tiéu tai sadn bj coi Ia
khodan ngoai trv, ¢6 y kidn trai
nguoc hodc tr chéi dwa ra y
kién tai bdo cdo tai chinh di
dwoc kiém toén, sost xét ma
khéng bj tinh giam tr¥ theo
quy djnh tai Diéu 5

1c

Téng

649.196.785.239
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Céng ty Cb phan Chirng khoan VPS

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

7. BANG TiNH VON KHA DUNG (tiép theo)

Vén kha dung

V8n kha dung | Khoan giam trir | Khoan tang thém
STT| NOI DUNG VND VND VND

(1) (2) ()

D | Céc khoan ky quy, dam bao
1. | Gia trj ky quy
1.1 | Gia trj déng gép vao quy hé tre thanh

todn ctia Tong céng ty Lwu ky va BU triy
ching khoan Viét Nam 10.202.052.427

1.2 | Gié trj déng gép vao quy bu trir ciia déi
tac thanh toan trung tam déi voi vj thé
md& clia chinh thanh vién b triy =

1.3 | Khoan ky quy béng tién va gia trj bao
[&nh thanh toan cta ngan hang khi phét
hanh chng quyén c6 bao dam -

2. | Gia trj tai san dung dé bao dam cho
nghta vy clia céng ty chitng khoan va to
chirc, cd nhan khac (chi tiét tirng dbi

twong) 80.565.958.902
1D | Téng 90.768.011.329
VON KHA DUNG = 1A-1B-1C-1D 28.080.056.945.477
Ghi chu: o\
[ | Khéng &p dung cho muyc dich lap Béo cao ty I& an toan tai chinh \2\
8. CAC SU KIEN PHAT SINH SAU NGAY 31 THANG 12 NAM 2025

Khéng c6 sy kién nao phat sinh sau ngay 31 thang 12 ndm 2025 yé&u cdu phal dwoc dléu
chinh hay trinh bay trong bdo c4o ty I& an toan tai chinh tai ngay 31 thang 12 nam 2025 cla
Céng ty.

Ha Noi, Viét Narﬁ N\

. \!
CONG TY "\ \w,

r" CS'PHAN )
i ¥ WA CHUNG KHO AN
/ P\
Ba Vi ThjLan Anh Ba Nguyén Thanh Nga Ong Nguyen Lam Diing
Ké toan trwéng Trwdng phong Kiém soat ndi bd  Chd tich Hoi ddng Quan tri
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VPS Securities Joint Stock Company

GENERAL INFORMATION

THE COMPANY

VPS Securities Joint Stock Company (‘the Company”) is a joint stock company established on 08
December 2015 under the License for establishment and operation No. 120/GP-UBCK, based on the
conversion of the type of enterprise from Vietnam Prosperity Commercial Joint Stock Bank Securities
Company Limited to Vietnam Prosperity Commercial Joint Stock Bank Securities Joint Stock
Company. The business registration certificate number 0104979904 was issued by the Hanoi
Department of Planning and Investment, initially registered on 08 December 2015, and registered for
the 12th change on 28 January 2026. On 21 February 2019, the Company registered a name change
to VPS Securities Joint Stock Company under adjustment license number 11/GPDC-UBCK. On 15
January 2026, the Company changed its charter capital and registered a change of its head office
address under the Adjustment Licenses No. 10/GPDC-UBCK and No. 11/GPDC-UBCK issued by the
State Securities Commission.

The Company'’s initial charter capital was VND 50,000,000,000 and has been supplemented from time
to time in accordance with amended licenses. As at 31 December 2025, the Company’s total charter
capital was VND 15,218,257,000,000.

The Company’s Head Office is located at Office area No. 88 Tran Thu Do Street, Yen So Ward, Hanoi.
The Company’'s main activities during the year include securities brokerage service, proprietary
trading, securities underwriting, securities investment consulting service and securities custody.

BOARD OF DIRECTORS

Members of the Board of Directors during the year and at the date of this report are as follows:

Full name Title Appointment date/Resignation date
Mr. Nguyen Lam Dung Chairman Appointed on 25 April 2025

Ms. Nguyen Thi Thu Hong Member Appointed on 25 April 2025

Mr. John Desmond Sheehy Independent board member Appointed on 29 September 2025
Mr. Indronil Sengupta Member Resigned on 29 September 2025
Ms. Tran Thi Bao Ngoc Member Appointed on 25 April 2025

Ms. Tran Thi Kim Dung Member Appointed on 25 April 2025

Ms. Tran Thi Thu Thuy Member Resigned on 25 April 2025

BOARD OF SUPERVISORS

Members of the Board of Supervisors during the year and at the date of this report are as follows:

Full name Title Appointment/Resignation date
Ms. Nguyen Thi Thuy Head of the Board Appointed on 16 January 2025
Ms. Le Thu Minh Head of the Board Resigned on 16 January 2025
Ms. Nguyen Thi Van Huyen Member Resigned on 29 September 2025
Ms. Nguyen Thi Phuong Hao Member Appointed on 25 April 2025

Ms. Nguyen Ngoc Khanh Member Appointed on 29 September 2025



VPS Securities Joint Stock Company

GENERAL INFORMATION (continued)

MANAGEMENT AND CHIEF ACCOUNTANT

Members of the Management and Chief accountant during the year and at the date of this report are
as follows:

Full name Title Appointment/Resignation date
Mr. Le Minh Tai Chief Executive Officer ~ Appointed on 19 November 2025
Mr. Nguyen Lam Dung Chief Executive Officer Resigned on 19 November 2025
Ms. Vu Thi Lan Anh Chief Accountant Appointed on 25 September 2020
LEGAL REPRESENTATIVE

The legal representative of the Company during the year and at the date of this report is Mr. Nguyen
Lam Dung, Chairman.

AUDITOR

The auditor of the Company is Ernst & Young Vietnam Limited.
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VPS Securities Joint Stock Company

REPORT OF THE CHAIRMAN

The Chairman of VPS Securities Joint Stock Company (“the Company”) is pleased to present this
report and the financial safety ratio report of the Company as at 31 December 2025.

THE CHAIRMAN’S RESPONSIBILITY IN RESPECT OF THE FINANCIAL SAFETY RATIO REPORT

The Chairman of the Company confirmed that it has complied with the requirements of Circular No.
91/2020/TT-BTC dated 13 November 2020 issued by the Ministry of Finance (“Circular 91") and
Circular No. 102/2025/TT-BTC dated 29 October 2025 issued by the Ministry of Finance (“Circular
102"), amending and supplementing certain articles of Circular No. 91 on financial safety indicators
and remedies applicable to securities companies that fail to meet the stipulated financial safety
indicators and Nofe 2.1 to the financial safety ratio report in the preparation and presentation of the
financial safety ratio report as at 31 December 2025.

STATEMENT BY THE CHAIRMAN

The Chairman of the Company does hereby state that, in its opinion, the accompanying financial

safely‘?atLo report is prepared and presented in accordance with the requirements of Circular 91,

G amende\d and supplemented by Circular 102 and Notfe 2.1 to the financial safety ratio report.
"coNe TY \°)

COPHAN

Mr. Nguyen Lam Dung
Chairman

Hanoi, Vietnam
30 January 2026



Ernst & Young Vietnam Limited Tel: +84 28 3824 5252
2 Hai Trieu Street, Sai Gon Ward Email: eyhcmc@vn.ey.com
Ho Chi Minh City, Vietnam Website (EN): ey.com/en_vn
Website (VN): ey.com/vi_vn
Shape the future

with confidence

Reference No. 11542554/E-69257913/ATTC
INDEPENDENT AUDITORS’ REPORT

To: The Shareholders of
VPS Securities Joint Stock Company

We have audited the accompanying financial safety ratio report of VPS Securities Joint Stock Company
(“the Company”) as at 31 December 2025 as prepared on 30 January 2026 and set out on pages 6 to 34.
The report has been prepared by the Company’s Chairman in accordance with the regulations under
Circular No. 91/2020/TT-BTC dated 13 November 2020 issued by the Ministry of Finance (“Circular 91")
and Circular No. 102/2025/TT-BTC dated 29 October 2025 issued by the Ministry of Finance (“Circular
102") amending and supplementing Circular No. 91 on financial safety indicators and remedies applicable
to securities companies that fail to meet the stipulated financial safety indicators and Nofe 2.7 to the
financial safety ratio report.

The Chairman'’s responsibility

The Company’s Chairman is responsible for the preparation and presentation of the financial safety ratio
report in accordance with the regulations under Circular 91 amended and supplemented by Circular 102
and Nofe 2.1 to the financial safety ratio report. The Chairman of the Company is also responsible for such
internal control as the Chairman determines that it is necessary to enable the preparation and presentation
of the financial safety ratio report that are free from material misstatement, whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express an opinion on these financial safety ratio report based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that
we comply with ethical requirements, plan and perform the audit to obtain reasonable assurance about
whether the financial safety ratio report is free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial safety ratio report. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial safety ratio report, whether due to fraud
or error. In making those risk assessments, the auditors consider internal control relevant to the
Company’s preparation and fair presentation of the financial safety ratio report in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company's internal control. An audit also includes evaluating the appropriateness
of policies used as well as evaluating the overall presentation of the financial safety ratio report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Conclusion
In our opinion, the financial safety ratio report as at 31 December 2025 is prepared and presented, in all

material respects, in accordance with the Circular 91 amended and supplemented by Circular 102 and
Note 2.1 of financial safety ratio report.

A member firm of Ernst & Young Global Limited
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Basis of preparation and restriction on use of audit report

We draw attention to Note 2.7 and Note 3 of the financial safety ratio report, which describes the applicable
regulations and policies to preparation of the financial safety ratio report. As also described in Note 2.2,
the financial safety ratio report is prepared to comply with the regulations on preparation and disclosure of
the financial safety ratio report. As a result, this report may not be suitable for other purposes.

Epft & Young\(jetnam Limited
/27 CONG TY ™2
a'}.' ; i \ * \
(= (ERNST & JOUNg ) |
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Dang Phuong Ha Tran Thi Thu Hien

Deputy General Director Auditor

Audit Practicing Registration Audit Practicing Registration
Certificate No. 2400-2023-004-1 Certificate No. 2487-2023-004-1

Hanoi, Vietnam
30 January 2026

A member firm of Ernst & Young Global Limited



VPS SECURITIES SOCIALIST REPUBLIC OF VIETNAM

JOINT STOCK COMPANY Independence - Freedom - Happiness
o0o 00o
Re: Financial safety ratio report Hanoi, 30 January 2026

FINANCIAL SAFETY RATIO REPORT

As at: 31 December 2025

To: State Securities Committee

We hereby confirm that:

(1) The report is prepared on the basis of updated data at the reporting date and in accordance with
the regulations under Circular No. 91/2020/TT-BTC dated 13 November 2020 issued by the
Ministry of Finance (“Circular 91") and Circular No. 102/2025/TT-BTC dated 29 October 2025
issued by the Ministry of Finance (“Circular 102"), amending and supplementing Circular No. 91
on financial safety indicators and remedies applicable to securities companies that fail to meet the
stipulated financial safety indicators;

(2) Subsequent events after the date of this report that can have effects on the financial position of
the Company will be updated in the next reporting period;

(3) We bear full legal responsibility for the accuracy and truthfulness of the contents of the report.

Hanoi, Vietnam

ZA20- 0 N\ 30 January 2026

Ms. Vu Thi Lan Anh Ms. Nguyen Thanh Nga Mr. Nguyen Lam Dung
Chief Accountant Head of Internal Control Chairman




VPS Securities Joint Stock Company

FINANCIAL SAFETY RATIO REPORT
as at 31 December 2025

SUMMARY TABLE ON EXPOSURES TO RISKS AND LIQUID CAPITAL
Currency: VND

No ltems Notes =0 OLSI.L(;C?I.Z ?athZ
1 Total exposures to market risk 4 1,609,919,821,411
2 Total exposures to settlement risk 5 974,350,775,310
3 Total exposures to operational risk 6 906,006,784,744
4 Total exposures to risks (4=1+2+3) 3,490,277,381,465
5 Liquid capital 7 28,080,056,945,477
6 Liquid capital ratio (6=5/4) (%) 804.52%

Hanoi, Viethnam

30 January 2026
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Ms. Vu Thi Lan Anh Ms. Nguyen Thanh Nga Mr. Nguyen Lam Dung
Chief Accountant Head of Internal Conlrol Chairman




VPS Securities Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT
as at 31 December 2025

2.1

2.2

2.3

THE COMPANY INFORMATION

VPS Securities Joint Stock Company (‘the Company”) is a joint stock company established
on 08 December 2015 under the License for establishment and operation No. 120/GP-UBCK,
based on the conversion of the type of enterprise from Vietnam Prosperity Commercial Joint
Stock Bank Securities Company Limited to Vietnam Prosperity Commercial Joint Stock Bank
Securities Joint Stock Company. The business registration certificate number 0104979904
was issued by the Hanoi Department of Planning and Investment, initially registered on 08
December 2015, and registered for the 12th change on 28 January 2026. On 21 February
2019, the Company registered a name change to VPS Securities Joint Stock Company under
adjustment license number 11/GPPC-UBCK. On 15 January 2026, the Company amended
its charter capital and registered a change of its head office address under the Adjustment
Licenses No. 10/GPBC-UBCK and No. 11/GPDC-UBCK issued by the State Securities
Commission.

The Company’s initial charter capital was VND 50,000,000,000 and has been supplemented
from time to time in accordance with amended licenses. As at 31 December 2025, the
Company’s total charter capital was VND 15,218,257,000,000.

The Company’s Head Office is located at Office area No. 88 Tran Thu Do Street, Yen So
Ward, Hanoi.

The Company’s main activities during the year include securities brokerage service,
proprietary trading, securities underwriting, securities investment consulting service and
securities custody.

As of 31 December 2025, the Company has branches in Ho Chi Minh City and Da Nang, and
transaction offices in Hanoi and Ho Chi Minh City.

The number of the Company’s employees as at 31 December 2025 was: 1,873 persons (31
December 2024: 1,738 persons).

BASIS OF PRESENTATION
The applicable regulations

The financial safety ratio report of the Company is prepared and presented in accordance
with the regulations under Circular No. 91/2020/TT-BTC dated 13 November 2020 issued by
the Ministry of Finance (“Circular 91") and Circular No. 102/2025/TT-BTC dated 29 October
2025 by the Ministry of Finance (“Circular 102"), amending and supplementing Circular No.
91 on financial safety indicators and remedies applicable to securities companies that fail to
meet the stipulated financial safety indicators. This financial safety ratio report is prepared on
the basis of the audited financial statements of the Company at the reporting date.

Purpose of preparation

The financial safety ratio report is prepared to comply with the regulations on preparation and
disclosure of the financial safety ratio report and may not be suitable for other purposes.

Reporting currency

The Company prepares this report in Vietham dong (“VND").



VPS Securities Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 31 December 2025

3.1

3.2

321

SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT

Liquid capital ratio

Liquid capital ratio of the Company is determined using the formula specified in accordance
with Circular 91, amended and supplemented by Circular 102 as follows:

Liquid capital x 100%
Total exposures to risks

Liquid capital ratio

In which, total exposures to risks are the sum of exposures to market risk, settlement risk,
and operational risk.

Liquid capital

In accordance with Circular 91, amended and supplemented by Circular 102, the Company's
liquid capital is the total equity that can be converted into cash within ninety (90) days, details
as follows:

> Owners’ equity, excluded redeemable preferred share (if any);
» Share premium, excluded redeemable preferred share (if any);

» Option for conversion of convertible bonds - Equity component (applicable to securities
company that is convertible bonds issuer)

=  Other owners' equity;
> Differences from revaluation of assets at fair value;
> Foreign exchange rate differences;

L4

Charter capital supplementary reserve;
Operational risk and financial reserve;

vy v

Other reserves belonging to owners’ equity in accordance with prevailing regulations;
Reallzed undistributed profit after tax;
Balance of provision for impairment of assets;

vV v ¥

Fifty percent (50%) of the increased value of fixed assets that is revaluated in accordance
with prevailing regulations (in case of positive revaluation), or minus the total decreased
value (in case of negative revaluation);

> Decreases to liquid capital (Note 3.2.1);
B Increases to liquid capital (Note 3.2.2), and
» Other capital (if any).

Decreases to liquid capital

The Company'’s liquid capital is decreased due to the following items:
» Treasury shares (if any);

» Total decreases in value of financial assets recognized at cost equivalent to the difference
between market value and book value of the assets, excluding the securities issued by
the Company’s related parties as well as the securities restricted to transfer with the
remaining restriction period of more than ninety (90) days as from the date of financial
safety ratio report;

» The escrow value, in case the Company places collateral assets to the banks for banks'
guarantee upon the Company's issuance of cover warrant, is determined as the minimal
value of the followings: the value of banks' guarantee and the value of collateral assets
(equivalent to volume of assets * asset price * (1 — Market risk coefficient));

9



VPS Securities Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 31 December 2025

3.2

3.2.1

SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT (continued)

Liquid capital (continued)
Decreases to liquid capital (continued)

» The value of the Company’s assets used as collateral to secure the obligations of the
Company and those of other organizations or individuals with a remaining term of more
than ninety (90) days (equivalent to volume of assets * asset price * (1 - Market risk
coefficient)). In case where the collateral is used to secure multiple obligations of the
Company, the deduction shall be allocated proportionately to each obligation of the
Company (Remaining value of the obligation/collateral value);

» Short-term assets include prepaid items, receivables and advances of which the
remaining recovery period or settlement period is of more than ninety (90) days, and other
short-term assets;

Non-current assets;
The qualified, adverse or disclaimed items on the audited, reviewed financial statements
(if any);
» Securities issued by the Company's related parties in the following cases:
e The parent company, subsidiaries of the Company;
» Subsidiaries of the Company's parent company.

> Restricted securities with the remaining restriction period of more than ninety (90) days
from the date of the financial safety ratio report;

» lrrecoverable items from other counter parties which are assessed as completely
insolvent, are determined at the contract value.

When determining the decrease in liquid capital, the Company makes the following

adjustment to the decrease value:

» For asset secured for the obligation of securities-trading organization or other third party,
the decrease value shall be deducted by the minimum value of the followings: market
value of these assets, book value and remaining value of the obligation;

» For assets secured by other entities and individuals’ assets, the decrease value shall be
deducted by the minimal value of the followings: value of the collaterals, book value.

Accordingly, the value of collateral used in calculating the deduction from the decreases in
liquid capital is determined as: Volume of the asset * asset price * (1 - Market risk coefficient),
in accordance with Circular 91.

The decrease in liquid capital of the items in current and non-current assets does not include
the following items:

> Assets exposed to market risk in accordance with Circular 91, amended and
supplemented by Circular 102, except for securities issued by a subsidiary, parent
company or subsidiary of the company's parent company or securities with the remaining
restricted transfer period of more than ninety (90) days from the date of calculation;

» Contracts and transactions exposed to liquidity risk in accordance with Circular 91,
amended and supplemented by Circular 102;

Provisions for impairment of assets;
Provisions for doubtful debts.

The Company does not calculate exposures to risk for items deducted from liquid capital.

10



VPS Securities Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 31 December 2025

3.2

322

3.3

SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT (continued)

Liquid capital (continued)
Increases to liquid capital

The Company’s liquid capital is increased due to the following items:

e Total increases in value of investments, financial assets recognized at cost equivalent to
the difference between market value and book value of the assets, excluding the
securities issued by the Company'’s related parties as well as the restricted securilies with
the remaining restriction period of more than ninety (90) days from the date of the financial
safety ratio report; and

» Debts that are convertible to equity, including: convertible bonds, redeemable preference
shares and other debt instruments registered to supplement liquid capital with the State
Securities Commission and satisfying all requirements under Clause 2, Article 7, Circular
91 amended and supplemented by Article 4, Circular 102.

The maximum value of total debt items used to increase liquid capital is 50% of the Company’s
owners’ equity. Regarding convertible debts and debts registered to supplement the
Company’s liquid capital with the State Securities Committee, the Company deducts 20% of
their original value each year during the last five (05) years prior to maturity/conversion into
common shares and deducts 25% of residual value quarterly during the last four (04) quarters
prior to maturity/conversion into common shares.

Exposures to market risk

Exposures to market risk are the potential losses which may occur when the market value of
the Company's assets or assets expected to own from underwriting contracts fluctuates in a
negative trend. Exposures to market risk are determined for the Company's assets, stated in
Clause 2, Article 9 of Circular 91, including: cash and cash equivalent, money market
instruments, bonds, shares, funds/shares of securities investment companies; that are
determined by the Company at the end of the transaction day using the following formula:

Exposures to market risk = Net position x Asset price x Market risk coefficient

In particular, net position Is the volume of securities held by the Company at the reporting date
after being deducted by the number of securities lent and increased by the number of
securities borrowed in accordance with prevailing regulations.

Exposures to market risk of securities not yet fully distributed from underwriting contracts in
the form of a firm commitment, covered warrant issued by the Company and future contracts
are determined using the formula presented in Note 3.3.2.
Assets which are excluded when determining exposures to market risk include;
» Treasury shares;
» Securities issued by related parties of the Company in the following cases:

e The parent company, subsidiaries of the Company;

e Subsidiaries of the Company's parent company.

» Securities restricted to transfer with the remaining restricted period of more than 90 days
as from the calculation date.

» Bonds, debt instruments and valuable papers in the money market which have been
matured.

11



VPS Securities Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 31 December 2025

3.3

3.3.1

3.3.2

SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT (continued)

Exposures to market risk (continued)

» Securities which have been hedged by sell warrants or futures contracts; sell warrants
and sell options which have been used to hedge for underlying securities.

Market risk coefficient

Market risk coefficient is determined for each line item of assets as specified in Appendix |,
Circular 102.

Assel price
a. Cash and cash equivalents, money market instruments
Value of cash in VND is the cash balance at the calculation date.

Value of cash in foreign currencies is the equivalent in VND using the exchange rate published
by credit institutions which are allowed to conduct foreign currencies trading at the calculation
date.

Value of term deposits, cash equivalent and money market instruments is the amount
deposited or acquisition cost plus accrued interest.

b. Bonds

Value of listed bonds is the average price at the most recent trading day plus accrued interest
from the latest coupon payment date to the trading date (if the average price does not include
accrued interest). In case there is no transaction for such bonds for more than fifteen (15)
days up to the calculation date or have been delisted, the value of bonds is the highest of the
following values included accrued interest: The price of the nearest valuation period but not
exceeding ninety (90) days before the valuation date; Acquisition cost; Par value and Price
determined by the internal valuation melhods.

Value of unlisted bonds is the average price of the bond quoted on the trading system of the
Stock Exchange at the most recent trading date plus accrued interest from the latest coupon
payment date to the trading date (if the average price does not include accrued interest). In
case the bonds are not traded on the centralized trading system of the Stock Exchange, or
have no transaction for more than fifteen (15) days up to the calculation date, or have been
deregistered from trading, its value shall be the highest among of the following values included
accrued interest: The price of the nearest valuation period but not exceeding ninety (90) days
before the valuation date; Acquisition cost; Par value and Price determined by the internal
valuation methods.

c. Shares

Value of listed shares is determined based on the closing prices (or equivalent term under the
Exchange’s Regulations) of the latest trading day prior to the date of calculation on the Stock
Exchange.

Value of unlisted sharcs which have been registered on the unlisted public companies market
(UPCoM) is the reference prices (or equivalent term under the Exchange’s Regulations) of the
latest trading day prior to the date of calculation.

In case there is no transaction of the shares listed or registered on UPCoM during more than
fiteen (15) days to the date of calculation, or shares have been delisted, deregistered from
trading, value of these shares is the highest of the following values: Book value; Acquisition
cost; and Price determined by internal valuation methods of the Company.

12



VPS Securities Joint Stock Company

NOIES TO THE FINANCIAL SAFETY RATIO REPORT (cunlinued)
as at 31 December 2025

3.3

3.3.2

SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT (continued)

Exposures to market risk (continued)
Asset price (continued)
¢. Shares (continued)

Value of shares which are suspended from trading, delisted or deregistered from trading is the
highest of the following values: The price of the nearest valuation period but not exceeding
ninety (90) days before the valuation date; Book value, Par value, Price determined by internal
valuation methods of the Company.

Value of shares which are registered or custodied but has not been listed or registered for
trading is the average price of quotations from at least three (03) securities companies which
are not related to the Company on the latest trading day prior to the date of calculation. If there
are no sufficient quotation from at least three (03) securities companies, the value of shares is
the highest of the following values: Quoted price; Value determined in the latest reporting period;
Book value; Acquisition cost; Price determined by internal valuation methods of the Company.

Value of shares of organizations in term of dissolution, or of bankruptcy is 80% of the liquidated
value of such shares at the date of preparation of the latest balance sheet, or price determined
by internal methods of the Company.

The value of other shares or capital contributions is the maximum of book value; acquisition
cost/value of capital contribution; price determined by internal methods of the Company.

d. Securities investment fund certificates/Shares of securities investment companies

The value of listed public investment fund certificates or shares of a public securities investment
company is determined based on the closing price (or equivalent term under the Exchange’s
Regulations) of the latest trading day prior to the date of calcuiation. In cases where there have
been no transactions for more than fifteen (15) days prior to the valuation date, or where the listing
has been withdrawn due to a transfer between Stock Exchanges, the value of such listed puhlic
investment fund certificates or shares of a public securities investment company is the highest of
the following values: (i) the net asset value per fund certificate/share as publicly disclosed in
accordance with regulations at the most recent date prior to the valuation date; (ji) the acquisition
price; and (jii) the value determined by intemal valuation methods of the Company.

Value of member fund or shares of private securities investment companies is equal to the net
asset value per capital contribution unit/share as at the most recent reporting period or valuation
period prior to the valuation date.

Value of unlisted public fund certificates is the net asset value per fund certificate as publicly
disclosed in accordance with prevailing regulations at the most recent date prior to the valuation
date.

Value of other funds/shares is price determined by the intemal methods of the Company.

e. Undistributed securities from underwriting contracts in form of firm commitment
» Exposures to market risk of these securities are determined as the following formula:

Issuance
Quantity of \ un_d_er- ]
Exposures undistributed ss::en:e Value of Issuance Market writing - Trading
tomarket = | Securties, or writ - collateral| x riskco- x | riskco- + Pre® Pricé  x 100%
risk distributed but ncr;g (if any) efficient efficient lssuance
not yet paid P underwriting price
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VPS Securities Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 31 December 2025

3.3

332

SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT (continued)

Exposures to market risk (continued)

Asset price (continued)

e.

>

f.

Undistributed securities from underwriting contracts in form of firm commitment (continued)

In case of Initial Public Offering (IPO), including initial equitization auction, bonds auction,
trading price is equal to book value per share of issuer at the latest period, or initial price
(if unable to determine book value), or par value (in case of bonds).

Market risk coefficient is determined in Note 3.3.71

Issuance risk coefficient is determined based on remaining duration to the ending date of
the distribution period according to the contract, but not exceed the allowed distribution
period in accordance with legislative regulations, as follows:

e Until the last day of the distribution period, if the remaining time is more than sixty
(60) days: the issuance risk coefficient is 20%;

e Untilthe last day of the distribution period, if the remaining time is from thirty (30) days
to sixty (60) days: the issuance risk coefficient is 40%;

» Until the last day of the distribution period, if the remaining time is less than thirty (30)
days: the issuance risk coefficient is 60%;

e In the period from the last day of the distribution period to the settiement day: the
issuance risk coefficient is 80%.

After the last settlement day, the Company has to determine the exposures to market risk
of securities that have not been distributed using the formula in Note 3.3 in accordance
with regulations stated in Clause 4, Article 9, Circular 91;

Value of customers’ collaterals is determined as follows:
Value of collaterals = Volume of assets x Asset price x (1 - Market risk coefficient).

Covered warrants issued by the Company

» Exposures to market risk of covered warrants issued by the Company, in case of gain, is

determined by the following formula:
Exposures to market risk = Max {((Pox Qo/k - P1 X Q1) x r - MD), 0}

Where:

Po: average closing price of underlying securities in 05 trading days preceding before
the calculation date;

Qo: the number of outstanding covered warrants of a securities-trading organization;
k: conversation ratio;

P1: price of the underlying securities determined as prescribed in the Appendix Il of
Circular 102;

Qi: the number of the underlying securities used by the securities company as
guarantee of the obligation settlement for the covered warrant issued by itself;

r: the market risk coefficient of the covered warrant, which is determined according to
Appendix | of Circular 102;

MD: the margin value in case the securities company issues the covered warrant.

14



VPS Securities Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 31 December 2025

3.3

332

333

SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT (continued)

Exposures to market risk (continued)
Asset price (continued)

. Covered warrants issued by the Company (continued)

» The underlying securities in the above formula shall satisfy the following conditions: being
included in the issuance plan or registered with the State Securities Commission on the
use of these securities to hedge against the risks of the covered warrants; and being the
underlying securities of the covered warrants.

» In case the cover warrant issued by a securities company is unprofitable, the Company
shall calculate exposures to market risk of underlying securities from the hedging activities
instead of calculating exposures to market risk of the covered warrants.

» The Company also calculates the market risk of the positive the difference between the
value of the underlying securities used to hedge against the risk of the covered warrants
and the value of the underlying securities necessary to hedge for the covered warrants
(corresponding to hedging value).

9. Futures contract

Exposures to market risk of futures contracts are determined by the following formula:

Exposures [T aprgteen(:fat Quantity of Value of Market Escrow
to market = Max thz endof X futures - P“"Gl"?f’ed X risk - T 0
risk the day contracls secunities | coefficient

The value of purchased securities in the above formula is the value of underlying
securities purchased by the Company to cover for future contractual obligations.

Escrow value in the above formula is the value of assets that the Company deposits for
trading, dealing and creating a market related to future contracts.

Increase of exposures to market risk

Exposures to market risk of assets are increasingly adjusted in case that the Company over
invests in these assets, except for the securities issued under underwriting contract in form of
firm commitment, Government bonds and bonds guaranteed by the Government. The
exposures to market risk will be adjusted in accordance with following principles:

» Anincrease of 10% if the total value of investment in securities, contributed capital of an
organization accounts for more than 10% to 15% of the owners’ equity of the Company;

» An increase of 20% if the total value of investment in securities, contributed capital of an
organization accounts for more than 15% to 25% of the owners’ equity of the Company;

» An increase of 30% If the total value of Investment In securities, contributed capital of an
organization accounts for more than 25% of the owners’ equity of the Company.

Dividends, coupons, value of preference right of shares (if any) or interest of deposits, cash
equivalents, negotiable instruments and valuable papers shall be added to the value of asset
for the purpose of determining the exposures to market risk.
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VPS Securities Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 31 December 2025

3.4

SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT (continued)

Exposures to settlement risk

Exposures to settlement risk are the potential losses which may occur when a counter party
fails to fulfil its settlement obligation or transfer assets on time as committed. Exposures to
settlement risk are determined at the end of the transaction date as follows:

» Forterm deposits at credit institutions; certificates of deposit issued by credit institutions;
securities borrowing or loan contracts in accordance with legal regulations; repurchase
agreements and reversed repurchase agreements in accordance with prevailing
regulations; margin loans in accordance with prevailing regulations; receivables from
customers in securities trading activities; receivables from matured bonds, valuable
papers, mature debt instruments that have not yet been paid; other receivables, contracts,
transactions and capital usages exposed to settlement risk:

Exposures to settlement risk = Settlement risk coefficient of counterparty x Value of assets
exposed to settlement risk

» For underwriting contracts in the form of firm commitment signed with other organizations
in a syndicated underwriting contract in which the Company is the lead underwriter, the
exposures to settlement risk value equals 30% of the remaining value of unpaid
underwriting contracts.

» For receivables from matured bonds, valuable papers, matured debt instruments for
which payment has not been made, other receivables and other assets that are overdue,
securities have not been delivered on time including securities and cash which have not
been received from term deposits at credit institutions; certificates of deposit issued by
credit institutions; securities borrowing or loan contracts in accordance with prevailing
regulations; repurchase and reverse repurchase agreements in accordance with
prevailing regulations; matured margin loans in accordance with prevailing regulations;
receivables arising from securities business activities in accordance with legal
regulations, the exposures to seftlement risk is determined as follows:

Exposures to settlement risk = Value of assets exposed to settlement risk x Settlement
risk coefficient by time

» For contracts, transactions, capital utilizations, repurchase or resale agreements of
securities, or other similar agreements not included in the above-mentioned contracts and
transactions, receivables from debt trading with trading partners other than Vietnam Asset
Management Company for credit institutions (“VAMC"), Vietnam Debt and Asset Trading
Company Limited (“DATC"), exposures to settlement risk is determined as follows:

* Deposit agreements or agreements for purchasing real estate, and economic
agreements of similar nature: Payment risk value = Deposit amount x 150%;

e Loans or receivables from customers: Payment risk value = Loan or receivable
amount x 150%;

e Other contracts or transactions: Payment risk value = Total value of assets
potentially exposed to payment risk x 100%.
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VPS Securities Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 31 December 2025

3.4

3.4.1

3.4.2

SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT (continued)

Exposures to settlement risk (continued)

» For advances which have recover time under ninety (90) days (excluding extended
advances), exposures to settlement risk is determined as follows:

i Risk Exposures to
Value of assets exposed to settlement risk coefficient settlement risk
accounting for 0% to 2% of
owners' equity at the date of 8%
. Exposures to settlement
Value of galellation risk = Value of asset
accounting for over 2% to under "
total BTG IGWIETS . Eanity.at erdate 50% exposed to settlement
advances | 2" . quity risk x Settlement risk
of calculation ;
: - coefficient
accounting for over 5% of owners 100%
equity at the date of calculation °

Seftlement risk coefficient

Settlement risk coefficient is determined based on the type of counterparties and the period
as stipulated in Appendix Ill, Circular 91.

Value of assets exposed to settlement risk

a. Securities lending, securities borrowing, margin contracts, repurchase and reverse
repurchase agreements

Value of assets exposed to settlement risk is the market value of the contract determined
as follows:

No.

Type of transaction

Value of assets exposed to settlement risk

Term deposits, certificates of
deposit, loans without collaterals;
contracts, transactions, capital use
according to Point k, Clause 1,
Article 10 of Circular 91, amended
and supplemented by Clause 1,
Article 7 Circular 102

Total balance of deposit account, certificate of
deposit, loan value, contract value,
transaction value plus dividends, coupons,
preference right value (for securities) or
deposit interest, loan interest, other
surcharges (for credit).

customers to purchase
securities)/other economic
agreements with the similar nature

2. Securities lending Max {(Market value of the contract - Collateral
value (if any)), 0}

3. | Securities borrowing Max {(Collateral value - Market value of the
contract), 0}

4, Reverse repurchase agreements Max {(Contract value based on purchase
price - Market value of the contract x (1 -
Market risk coefficient)), 0}

5. | Repurchase agreements Max {(Market value of the contract x (1 -
Market risk coefficient) - Contract value based
on selling price), 0}

6. Margin contracts (loans to Max {(Margin balance - Collateral value), 0}
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VPS Securities Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 31 December 2025

3.4

342

SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT (continued)

Exposures to settlement risk (continued)
Value of assets exposed to settlement risk (continued)

a. Securities lending, securities borrowing, margin contracts, repurchase and reverse
repurchase agreements (continued)

Margin balance includes outstanding loan principal, interest and other fees.

Customers’ collateral value is determined in line with Note 3.4.3. In case the value of
collaterals does not have any reference in the market, its value is determined by the internal
methods of the Company.

Asset price is determined in line with Note 3.3.2.

b. Securities trading

Value of assets exposed to settlement risk in securities trading as the following standard:

No. | Period Value of assets exposed to settlement risk

A - For the selling transactions (seller is the Company or its customers under the securities
brokerage activities) ‘

1. | Before the settlement date/period | o

Market value of the contract (if market value is
2. | After the settlement date/period less than trading value)
0 (if market value is greater than trading value)

- B - For the buying transactions (buyer is the Company or the Company’s customer)

Befare the securities transfer

1. date/period 0
Market value ot the contract (it market value is
2 After the securities transfer less than trading Va'ue)
" | date/period

0 (if market value is greater than trading value)

Settlement/transfer period of securities is T+2 (for listed shares), T+1 (for listed bonds); T+n
(for transactions outside the official trading system within n days under agreement of both
parties), or in accordance with prevailing regulations (for derivatives).

¢. Receivables, matured bonds, matured debt instruments

Value of assets exposed to settlement risk is the value of receivables calculated based on par
value, plus accrued interest, related costs and less settlement received previously (if any).
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VPS Securities Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 31 December 2025

3.4

34.3

3.4.4

3.4.5

SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT (continued)

Exposures to settlement risk (continued)
Deduction of value of assets exposed to settlement risk

The value of collaterals of counterparties, clients shall be deducted fromthe Company’s value
of assets exposed to settlement risk, excepts transactions and contracts which were regulated
in Point k, Clause 1 and Point b Clause 10 Article 10 of Circular 91, amended and
supplemented in Clause 1 Article 1 and Clause 2 Article 7 of Circular 102, when determine
the value of assets exposed to settlement risk if the related contracts and transactions satisfy
the following conditions:

» Counter partners or customers provide secured assets to ensure the fulfilment of their
obligations and these secured assets are cash, cash equivalents, valuable papers and
negotiable instruments on the monetary market or securities listed or registered for trading
on the Vietnam Exchange and its subsidiary companies, Government bonds and bonds
guaranteed by the Ministry of Finance;

» The Company has rights to control, manage, use, and transfer collaterals if partners fail
to make payment fully and timely as agreed in the contracts.

Value of asset subjected to deduction is determined as follows:

Collateral value = Volume of assets x Asset price x (1 — Market risk coefficient)

Assets price is determined in accordance with Note 3.3.2
Increase in exposures to settlement risk

Exposures to settlement risk are adjusted to increase in the following cases:

» Anincrease of 10% if the value of deposits contracts, certificates of deposit, loans, undue
receivables, repurchase agreements, reversed repurchase agreements, the total value of
loans to an organization, an individual and a group of related organizations/ individuals (if
any) account for more than 10% to 15% of the owners’ equity of the Company;

» Anincrease of 20% if the value of deposits contracts, certificates of deposit, loans, undue
receivables, repurchase agreements, reversed repurchase agreements, the total value of
loan to an organization, an individual and a group of related organizations/ individuals (if
any) account for more than 15% to 25% of the owners’ equity of the Company;

» An increase of 30% if the value of deposits contracts, certificates of deposit, loans, undue
receivables, repurchase agreements, reversed repurchase agreements, the total value of
loan to an organization, an individual and a group of related organizations/ individuals (if
any), or an individual and related parties of that individual (if any), account for more than
25% of the owners’ equity of the Company.

Net bilateral clearing value of assets exposed to settlement risk

Value of assets exposed to settlement risk is subject to net bilateral clearing in cases:
» Settlement risk relating to the same partner;

» Settlement risk occurred to the same type of transaction;

» The net bilateral clearing is agreed in prior by related parties by documents.
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VPS Securities Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 31 December 2025

3.5

SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT (continued)

Exposures to operational risk

Exposures to operational risk are the potential losses which may occur due to technical errors,
system errors and business processes, human errors during performing their work, or due to
the lack of capital resulting from expenses, losses arising from investment activities, or other
objective reasons.

Exposures to operational risk of the Company is determined at the higher of 25% of the
Company's expenses for calculating operational risk within twelve (12) consecutive months
up to reporting date or 20% of the Company's legal capital according to regulation, up to which
is higher.

The Company's expenses for calculating operational risk are determined from total expenses
incurred in the period less: depreciation expense; reverse/provision expense for the
impairment of short-term, long-term financial asset and mortgage assets; reverse/provision
expense for the impairment of receivable; reverse/provision expense for the impairment of
other short-term asset; and loss from revaluation of financiai assets at fair value through profit
or loss (“FVTPL”); interest expenses; differences arising from revaluation of outstanding
warrants payable; unrealized foreign exchange gain or loss; financial expenses and other
non-cash expenses in the business activities of the securities company.
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VPS Securities Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 31 December 2025

VND

4. CALCULATION SHEET ON EXPOSURES TO MARKET RISK
L Scale of risk | Exposures to risk
coefficient VND &
Investment items %
1) (2) ) =(1)x(2)

.l. .. Gash and cash equivalents, monetary market instruments

1.

Cash (VND) and demand deposits
al banks

Cash equivalents

4,514,986,137,346
4,179,890,614,024

Valuable papers, transferable
instruments in the money market,
certificate of deposit

9,653,007,052,552

Zero-coupon Government bonds

Coupon-bearing Government
bonds: Government bonds
(including national construction
bonds and construction project
bonds issued previously),
Government bonds of OECD
member countries or bonds
guaranteed by the Government or
Central Bank of those countries,
bonds issued by international
organizations including IBRD,
ADB, IADB, AFDB, EIB, and
EBRD, and local government
bonds

3

Listed and unlisted bonds issued by credit institu

tions

6.

Credit institution bonds haviny
remaining maturity of less than 1
year, including convertible bonds
(with an additional risk coefficient
of 10%) (*)

10

509,945 7045 479

h0),994,520,548

Credit institution bonds having
remaining maturity of 1 to under 3
years, including convertible bonds
(with an additional risk coefficient
of 10%) (*)

13

1,025,846,575,343

133,360,054,795

Credit institution bonds having
remaining maturity of 3 to under 5
years, including convertible bonds

Credit institution bonds having
remalning maturity of 5 years and
above, including convertible bonds
(with an additional risk coefficient
of 10%) (%)

20

2,902,491,871,269

580,498,374,254
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VPS Securities Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 31 December 2025

4.

CALCULATION SHEET ON EXPOSURES TO MARKET RISK (continued)

Investment items

Risk
coefficient
%

Scale of risk
VND

Exposures to risk
‘ VND

(1)

2

(3=(1)x(2)

IV. Corporate bonds

Listed Corporate bonds

7.

Listed bonds having remaining
maturity of less than 1 year,
including convertible bonds

Listed bonds having remaining
maturity of 1 to under 3 years,
including convertible bonds

Listed bonds having remaining
maturity of 3 to under 5 years,
including convertible bonds

10

Listed bonds having remaining
maturity of 5 years and above,
including convertible bonds

15

Unlisted corporate bonds

8.

Unlisted bonds issued by listed
company having remaining
maturity of 1 year, including
convertible bonds

Unlisted bonds issued by listed
company having remaining
maturity of 1 to under 3 years,
including convertible bonds

10

Unlisted bonds issued by listed
company having remaining
maturity of 3 to under 5 years,
including convertible bonds

Unlisted bonds issued by listed
company having remaining
maturity of 5 years and above,
including convertible bonds

20

25

Unlisted bonds issued by other
company having remaining
maturity of 1 year, including
convertible bonds

15

Unlisted bonds issued by other
company having remaining
maturity of 1 to under 3 years,
including convertihle honds

20

Unlisted bonds issued by other
company having remaining
maturity of 3 to under 5 years,

including convertible bonds (with

an additional risk coefficient of
10%) (%)

40

2,000,931,506,849

800,372,602,740

Unlisted bonds issued by other
company having remaining
maturity of 5 years and above,
including convertible bonds

35
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NOTES TO THE FINANCIAL SAFETY RATIO REFORT (continued)
as at 31 December 2025

4.

CALCULATION SHEET ON EXPOSURES TO MARKET RISK (continued)

Investment items

Risk
coefficient
%

Scale of nisk
VND

Exposures to risk
VND

(1)

2

=()x(2)

IV. Corporate bonds (continued)

Unlisted corporate bonds (continued)

8.

List the credit ratings of the
bonds/issuers (with details for each
bond/issuer): (*)

V. Shares

9,

Ordinary shares, preferred shares
of entities listed in Stock Exchange

10

10,593,295,600

1,059,329,560

10.

Ordinary shares, preferred shares
of unlisted public entities registered
for trading through UPCoM system

20

2,088,987,633

417,797,527

1.

Ordinary shares, preferred shares
of public entities registered for
depository, but not yet listed and
registered for trading; shares under
IPO

30

VL. Securities investment fund certificates

12.

Public funds, public securities
investment companies

10

11,256,498,000

1,125,649,800

13
14.

50

Member funds

Private securities investment
companies

30

VIl. Securities subject to warning, control, trading restriction, trading halt, suspension,
delisting, or trading cancellation

15. Securities subject to warning 35 - -
16, Securities under control 10
17. | Securities under trading halt or

trading restriction 60 15,166,400 9,093,840
18. Securities under trading suspension 70 3,804,155 2,662,909
19 Securities subject to delisting or

trading cancellation 80 47,454,097 37,963,278

VIIl. Derivative securities

20. Share index futures contracts 8 - -
21 Government bond futures contracts 3 - n
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VPS Securities Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 31 December 2025

4,

CALCULATION SHEET ON EXPOSURES TO MARKET RISK (continued)

R's‘f Scale of risk | Exposure to risk
coefficient VND Vi
Investment items % ND
(1) (2) ()=(1)x(2
iIX. Other securities
22. Shares listed in foreign markets
included in the benchmark 25 - -
23. Shares listed in foreign markets not
included in the benchmark 100 - g
24, Covered warrants listed on Ho Chi
Minh Stock Exchange - -
25. | Arbitrage transactions 2 - -
26. | Shares, capital contribution, other
securities and other investment assets 80 52,552,215,200 42,041,772,160
27. | Covered warrants issued by the
Company -
28. Securities formed from hedging
activities for the issued covered
warrants (in case covered warrants
are not profitable) - B
29. | The positive difference between the
value of the underlying securities used
by the Company to hedge against the
risks of covered warrants and the
value of the underlying securities
necessary to hedge for covered
warranties. - -
X. Increase risk
Acgiongl Risk Scale of risk | Exposures to risk
No. | Stock code risk coefficient
% 9% VND VND

TOTAL EXPOSURES TO MARKET RISK (HIHII+IV+V+VI+VII+VIIHIX+X)

1,609,919,821,411

(*) Details:

Credit Credit | .. Credit rating Additional
No. Issuer rating rating announcement risk
organization | level date coefficient
Vietnam Joint Stock
Commercial Bank for Industry
1 | and Trade Fitch Ratings | BB+ 03 November 2025 10%
Vietnam Bank for Agriculture
2 | and Rural Development Fitch Ratings | BB+ 17 November 2025 10%
Ho Chi Minh City Development
3 | Joint Stock Commercial Bank Moody's B1 08 Aprit 2025 10%
Joint Stock Commercial Bank
for Investment and
4 | Development of Vietnam Moody's Ba2 23 October 2025 10%
Military Commercial Joint Stock
5 | Bank Fitch Ratings BB 06 November 2025 10%
Asia Commercial Joint Stock
6 | Bank Fitch Ratings BB- 06 November 2025 10%
7 | Truong Hai Group Corporation | N/A 10%
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VPS Securities Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2025

5. CALCULATION SHEET ON EXPOSURES TO SETTLEMENT RISK (continued)

51 Risks of undue items (continued)

The details of settlement risk coefficient by counterparties are determined as follows:

No. | Counterparties of the Company Settlement
risk
coefficient
(1) | Government, issuers guaranteed by the Government, Government
and Central Banks of OECD countries; People’s committees of 0%
provinces and centrally controlled municipalities
(2) | Securities Stock Exchanges, Vietnam Securities Depository and 0.8%
Clearing Corporation ’
(3) | Credit institutions, financial institutions, and securities trading
institutions which are established in OECD countries and have 3 99
credit ratings in accordance with the internal policies of securities e
trading institutions
(4) | Credit institutions, financial institutions, and securities trading
institutions which are not established in OECD countries or which
are established in OECD countries and do not meet the 4.8%
requirements specified in the internal policies of securities trading
institutions
(5) | Credit institutions, financial institutions, and securities trading
institutions, securities investment fund, securilies investment 6.0%
company being established and operating in Vietnam
(6) | Other entities and individuals 8.0%
(") Details:
Settlement risk
Value of Carrying amount  coefficient by Exposures to
Book value collaterals  without collaterals  counterparties  seftlement risk
VND  VND VND % VND
Receivahles
from the
Vietnam
Securities
Depository
and Clearing
Corporation 865,869,749 - 865,869,749 0.8 6,926,958
Term
deposits,
certificates of
deposits and
other interest
receivables 13,733,475,471,691 - 13,733,475,471,691 6.0 824,008,528,302
Other
receivables 15,182,577,972 - 15,182,677,972 8.0 1,214,606,238
Total 13,749,523,919,412 - 13,749,523,919,412 825,230,061,498
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VPS Securities Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)

as at 30 June 2025

5.2

5.3

CALCULATION SHEET ON EXPOSURES TO SETTLEMENT RISK (continucd)

Risks of overdue items

No

Overdue period

Risk
coefficient

%

Scale of risk

VND

Exposures to
seftlement risk

VND

0 - 15 days after payment due
date or date of transferring
securities

16

16 - 30 days after payment
due date or date of
transferring securities

32

31 - 60 days after payment
due date or date of
transferring securities

48

From 60 days after payment
due date or date of
transferring securities

100

Risk from advances, contracts and other transactions

TOTAL EXPOSURES TO SETTLEMENT RISK OF OVERDUE
PAYMENTS

No

Detailed for each counterparty

Risk

coefficient
[}

%

Scale of risk
VND

'Exposures to
seftlement
risk

VIND

Contracts, transactions, and capital
utilization arrangements other than
those specified in Points a, b, ¢, d, 4, e,
and g, Clause 1, Article 10; repurchase
and resale agreements for securities or
other agreements of similar nature,
except for those specified in Points ¢
and d, Clause 1, Article 10; and
receivables arising from debt trading
wilh counlerparties other than the
Vietnam Asset Management Company
(VAMC) and the Vietnam Debt and
Asset Trading Corporation (DATC):

- Deposit agreements or agreements
for purchasing real estate, and
economic agreements of similar nature
(with details for each counterparty)

150

- Loans and other receivables from
customers that are not classified under
Points d and g, Clause 1, Article 10
(with details for each counterparty)

150

- Other contracts and transactions
(with details for each counterparty)

100

7,911,805,727

7,911,805,727
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VPS Securities Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)

as at 30 June 2025

5. CALCULATION SHEET ON EXPOSURES TO SETTLEMENT RISK (continued)

5.3 Risk from advances, contracts and other transactions (continued)

Exposures to
Risk seftlement
No. | Detailed for each counterparty coefficient| Scale of risk risk
% VND VND
1. | - Advances (with details for each
counterparty):
+ Accounting for from 0% to 2% of
owners’ equity at the calculation date 8 494,000,000 39,520,000
+ Accounting for more than 2% to
less than 5% of owners' equity at the
calculation date 50 - -
+ Accounting for more than 5% of
owners’ equity at the calculation date 100 - -

TOTAL EXPOSURES TO SETTLEMENT RISK OF OTHER
CONTRACTS, TRANSACTIONS

7,951,325,727

5.4 Increase risk

Details for each | Additional Risk Exposures to

No. loan, each risk coefficient Scale o:;dsk risk
counterparty % % W VND

1. | Vietnam

Prosperity Joint

Stock

Commercial

Bank 30 6 7,842,743,782,489 | 141,169,388,085
TOTAL INCREASE RISK 141,169,368,085
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VPS Securities Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2025

6.

CALCULATION SHEET ON EXPOSURES TO OPERATIONAL RISK

Amount
Items VAD
|. | Total operating expenses incurred during the 12-month
period up to 31 December 2025 4,860,957,996,842
Il. | Deductions from total expenses (*) 1,236,930,857,865
lll. | Total expenses after deductions (llf = | - II) 3,624,027,138,977
IV. | 25% of total expense after deductions (IV = 25% IlI) 906,006,784,744
V. | 20% of the minimum charter capital for business operations
of VPS8 Securities Joint Stock Company 180,000,000,000
TOTAL EXPOSURES TO OPERATIONAL RISK (Max {IV, V}) 906,006,784,744
(*) Deductions from total expenses
Amount
VIND
Depreciation expenses 168,810,590,533
Loss from revaluation of financial assets recognized through profit or
loss (FVTPL) 82,517,330,423
Interest expense 985,023,012,500
Unrealized gain from foreign exchange differences 1,020,060
Finance expenses and other non-cash expenses arising from the
Company'’s operating activities 578,904,349
Total 1,236,930,857,865
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VPS Securities Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)

as at 30 June 2025

7. CALCULATION SHEET ON LIQUID CAPITAL

Liquid capital
NO. | CONTENTS Liquid capital Deductions Increases
VND VND VND
(1) 2 (3)
A | Owners' Equity
1. Owners’ equity, excluding
redeemable preferred shares
(if any) 15,218,257,000,000
2. Share premium, excluded
redeemable preferred shares
(if any) 11,510,766,939,152
3. Treasury shares -
4, The convertible bonds - equity
component -
Other owners’' equity =
Differences from revaluation of
financial assets at fair value (35,440,751,897)
7. Charter capital supplementary
reserve s
8. Operational risk end financial
reserve -
9. Other funds belonging to the
ewner's equity
10. | Realized undistributed profit after
tax 2,138,641,940,530
11 Bulance of provision for
Irpairtent of assets 4,897,371,684
12. | Difference from revaluation of
fixed assets
13. | Foreign exchange rate differences
14. | Convertible debts -
15. | Total decrease or increase in
seourities investment value 88,473,204 27,078,418,200
16. | Other capital (if any)
1A | Total 28,864,112,444,555
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VPS Securities Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)

as at 30 June 2025

7.

CALCULATION SHEET ON LIQUID CAPITAL (continued)

NO.

CONTENTS

Liquid capital

Liquid capital
VND

Deductions
VND

Increases
VND

(1)

(2)

(3)

Short-term assets

Financial assets

Cash and cash equivalents

Financial assets at fair value through
profit or loss (FVTPL)

Securities exposed to market risk

Securities deducted from liquid capital

Held-to-maturity (HTM) investments

Securities exposed to market risk

Securities are deducted from liquid
capital

Loans

Available-for-sale (AFS) financial
assets

Securities exposed to market risk

Securities deducted from liquid capital

Provision for impairment of financial
assets and mortgage assets

Receivables (Receivables from
disposal of financial assets,
Receivables and accruals from
dividend and interest income from
financial assets)

Receivables due in 90 days or less

Receivables due in more than 90 days

Current receivables from counterparties
that have become insolvent

Covered warrant not yet been issued

The underlying securities for the
purpose of hedging when issuing
covered warrants

10.

Receivables from services provided by
the Company

Receivables due in 90 days or less

Receivables due in more than 90 days

12,507,500,000

Current receivables from counterparties
that have become insolvent
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VPS Securities Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)

as at 30 June 2025

7. CALCULATION SHEET ON LIQUID CAPITAL (continued)

NO.

CONTENTS

Liquid capital

Liquid capital
VND

Deductions
VND

Increases
VND

(1)

)

3)

Short-term assets (continued)

Financial assets (continued)

Internal receivables

Internal receivables due in 90 days or
less

Internal receivables due in more than 90
days

Current receivables from counterparties
that have become insolvent

12.

Receivables due to error in securities
transaction

Receivables due in 90 days or less

Receivables due in more than 90 days

Current receivables from counterparties
that have become insolvent

13.

Other receivables

Other receivables due in 90 days or less

Other receivables due in more than 90
days

Current receivables from counterparties
that have become insolvent

14.

Provision for impairment of receivables

i

Other short-term assets

Advances

- Advances with the remaining
repayment term of 90 days or less

- Advances with the remaining
repayment term of more than 90 days

Current advances from counterparties
that have become insolvent

Office supplies, tools and materials

226,081,400

Short-term prepaid expenses

15,318,863,959

Short-term deposits, collaterals and
pledges

2,204,982,000

Deductible value added tax

Tax and other receivables from the
State

Other current assets

13,833,275,151

Provision for impairment of other
current assets

1B

Total

44,090,702,510
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VPS Securities Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2025

7.

CALCULATION SHEET ON LIQUID CAPITAL (continued)

NO.

CONTENTS

Liquid capital

Liquid capital
VND

Deductions VND

Increases
VND

(1)

)

)

(2]

Long-term assets

Long-term financial assets

Long-term receivables

62,537,500,000

Investments

g ISIE RS

I ITM investments

- Securities exposed to market risk

- Securities are deducted from liquid
capital

22

Investments in subsidiaries

23

Other long-term investments

2,500,000,000

i

Fixed assets

428,449,812,552

m

Investment properties

v

Construction in progress

26,035,715,448

Other long-term assets

Long-term deposits, collaterals and

pladgas

6,688,805,375

_ Long-term prepaid expenses

Deferred income tax assets

102,984,951,864

Payment for Settlement Asslstance
Fund

20,000,000,000

Other long-term assets

vi

Assels quallfled, adverse or
disclaimed of apinfen in audited or
reviewsd financial sigtements that are
not deducted according to Article §

1C

Total

649,196,785,239
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VPS Securities Joint Stock Company

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)

as at 30 June 2025
7. CALCULATION SHEET ON LIQUID CAPITAL (continued)
Liguid capital
NO. | CONTENTS Liquid capital Deductions Increases
VND VND VND

(1) (2) ®3)

D | Escrow, collateral items
1 The value of the escrow

1.1 | The value of contribution to Settlement
Assistance Fund of Vietham Securities
Depository and Clearing Corporation. 10,202,052,427

1.2 | The value of contribution to the clearing
fund of the central settlement
counterparty for the open position of the
clearing member =

1.3 | The value of cash escrow and banks'
guarantee for issuing covered warrants -

2 | Value of assets pledged to secure the
obligations of the securities company and
other organizations or individuals (with

details for each counterparty) 80,565,958,902
1D | Total 90,768,011,329
LIQUID CAPITAL = 1A-1B-1C-1D 28,080,056,945,477
A\
Notes: ; ;‘.‘
[ | Non-applicable for the preparation of the financial safety ratio report N j :1:“‘
|‘ .l/ *lrl
S
8. EVENTS AFTER THE INTERIM BALANCE SHEET DATE ‘:x

There has been no matter or circumstance that has arisen after 31 December 2025 that
requires adjustment or disclosure in the financial safety ratio report as at 31 December 2025
of the Company.

Hanoi, Vietham

f

' CO PHAN n!
|.*(CHU’NG KHOAN | * [
A\

Ms. Vu Thi Lan Anh Ms. Nguyen Thanh Nga Mr. Nguyen Lam Dung
Chief Accountant Head of Internal Control Chairman
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