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Céng ty C6 phan Chirng khoan VPBank

THONG TIN CHUNG

CONG TY

Cong ty C6 phan Chirng khodn VPBank (“Céng ty”) 1a mot cong ty ¢b phan dwoc thanh Iap va hoat
ddng theo Gidy phép hoat déng kinh doanh chiing khoén s6 106/UBCK-GP do Chd tich Uy ban Chirng
khoén Nha nuéc cap ngay 08 thang 04 nam 2009, Gidy phép diéu chinh sb 136/GPBC-UBCK do Uy
ban Chirng khoan Nha nwéc cap ngay 26 thang 12 ndm 2025 va cac gidy phép didu chinh khic.

Von diéu I& ban d4u cla Cong ty la 36.000.000.000 VND va d4 dwoc bé sung trong tirng thei ky theo
cac gidy phép dieu chinh. Tai ngay 31 thang 12 ndm 2025, tong vdn diéu Ié cda Cong ty la
18.750.000.000.000 VND.

Hoat dong chinh cua Céng ty I1a méi giéi chirng khodan, tw doanh chirng khodn, bdo 1anh phat hanh
chirng khodn, liu ky chirng khoan, tu van dau tw chivng khoan, giao dich ky quy va tng trwée tién
ban chirng khoan. Cong ty c6 tru s& chinh tai TAng 21 va Tang 25, Toa nha Van phong Thwong mai,
S6 89 Lang Ha, Phwong Déng Da, Thanh phé Ha Nai.

Tai ngay 31 thang 12 nam 2025, Cong ty khéng c6 cdng ty con, cong ty lién két va don vi hach toan
phu thudc.

S6 Iwgng nhan vién clia Coéng ty tai ngay 31 thang 12 ndm 2025 la 812 nguwoi (tai ngay 31 thang 12
nam 2024: 582 nguwdi).
HOI DPONG QUAN TRI

Céc thanh vién Hoi dong Quan tri clia Cong ty trong ndm va vao thai diém 1ap bao cdo nay nhu sau:

—c i oa

Ho tén Chure vu Ngay bé nhiém/Mién nhiém
Ba Hé Thiy Nga Cha tich B nhiém ngay 15 thang 09 nam 2025
Thanh vién B4 nhiém ngay 14 thang 02 nam 2022
Ong Vii Hiru Didn Cha tich B6 nhiém ngay 01 thang 07 nam 2024
Mién nhiém ngay 15 thang 09 nam 2025
Phé Chd tich B6 nhiém ngay 15 thang 12 nam 2025
Ong Nguyén Lwong Tan Thanh vién B nhiém ngay 04 thang 12 nam 2023

Ong Nguyén Quang Trung ~ Thanh vién déc lap B& nhiém ngay 03 thang 09 ndm 2025

BAN KIEM SOAT

Céc thanh vién Ban Kiém soat cla Cdng ty trong nadm va vao ngay lap bao cao nay nhw sau:

Ho tén Chire vu Ngay bé nhiém

Ong Vi Héng Cao Trwéng ban B4 nhiém ngay 14 thang 2 nam 2022
Ong Nguyén Hung Cuwéng Thanh vién B6 nhiém ngay 26 thang 4 nam 2024
Ong Tran Vinh Khang Thanh vién B nhiém ngay 28 thang 8 nam 2024



Cong ty Cb phan Chirng khoan VPBank

THONG TIN CHUNG (tiép theo)

BAN TONG GIAM POC

Céc thanh vién Ban Tdng Giam déc ctia Cong ty trong nam va vao thoi diém lap bao cdo nay nhw

sau: ﬁ
Ho tén Chikc vy Ngay bé nhiém/Mién nhiém CONG
Ong Vi Hiru Dién Téng Giam dbc B& nhiém ngay 04 thang 11 nam 2024 %?y
Mién nhiém ngady 15 thang 12 nam 2025 . . 5.

Ong Nham Ha Hai Téng Giam déc B nhiém ngay 15 thang 12 nam 2025 /IET.
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NGUQI BAI DIEN THEO PHAP LUAT

Nguw&i dai dién theo phap luét clia Cong ty tir ngay 01 thang 01 nam 2025 dén ngay 15 thang 12 nam
2025 13 Ong Vi Hiru Dién chirc danh Chi tich Hoi ddng Quan tri, kiém Tong Giam déc. Nguwdi dai
dién theo phéap luat cia Cong ty tir ngay 15 thang 12 nam 2025 dép ngay 31 thang 12 nam 2025 va
tai ngay lap bao céo la dng Nham Ha Hai, chirc danh Téng Giam déc.

KIEM TOAN VIEN

Cong ty Trach nhiém hiru han Ernst & Young Viét Nam 13 ¢6ng ty kiém todn cho Céng ty.



Cong ty Cb phan Chirng khoan VPBank

BAO CAO CUA BAN TONG GIAM BDOC

Ban Téng Giam déc Cong ty Cb phén Chirng khoan VPBank (“Céng ty’) trinh bay bao cao nay va bao
cao ty 1€ an toan tai chinh clia Cong ty tai ngay 31 thang 12 nam 2025.

TRACH NHIEM CUA BAN TONG GIAM BOC DOI VOI BAO CAO TY LE AN TOAN TAI CHINH

Ban Tong Giam déc Cong ty cam két da tuan thi nhirng yéu cau clia Théng tw sé 91/2020/TT-BTC
ngay 13 thang 11 ndm 2020 clia B6 Tai chinh (“Thong tw 917) va Théng tw s6 102/2025/TT-BTC ngay
29 thang 10 nam 2025 cia B Tai chinh (“Théng tw 102") stra d6i, b sung mét sé didu ciia Thong tw
91 quy dinh chi tiéu an toan tai chinh va bién phap xt 1y d6i v&i cac td chirc kinh doanh chirng khoan
khéng dap (png chi tiéu an toan tai chinh va Thuyét minh s6 2.1 cGa bao céo ty 1& an toan tai chinh
trong viéc lap va trinh bay bao céo ty 1& an toan tai chinh tai ngay 31 thang 12 nam 2025.

CONG BO CUA BAN TONG GIAM POC
Theo y kién clia Ban Téng Giam déc Céng ty, bdo cao ty I& an toan tai chinh kem theo dwoc Iap va

trinh bay phu hop voi cac quy dinh clia Thong tv 91 duoc slra déi, bd sung bdi Théng te 102 va
Thuyét minh s6 2.1 cla bao cao ty 1& an toan tai chinh.

Sas\[6ng Giam déc:

Onl Nham Ha Hai
Téng Giam déc

Ha Noi, Viét Nam

Ngay 12 thang 03 nam 2026
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Ernst & Young Vietnam Limited Tel: +84 28 3824 5252

2 Hai Trieu Street, Sai Gon Ward Email: eyhcmc@vn.ey.com

Ho Chi Minh City, Vietnam Website (EN): ey.com/fen_vn
Website (VN): ey.com/vi_vn

Shape the future
with confidence

S6 tham chiéu: 12891379/E-68736327-ATTC
BAO CAO KIEM TOAN BOC LAP

Kinh givi: Cac cd dong
Céng ty C6 phan Chirng khoan VPBank

Chling t6i da thwc hién kiém toan bao cdo ty |é an toan tai chinh kém theo clia Cong ty Cé phan Ching
khoan VPBank (“Cong ty”) tai ngay 31 thang 12 nam 2025, duoc lap ngay 12 thang 03 nam 2026 va
dworc trinh bay tr trang 6 dén trang 35. Bdo cdo nay da duoc Ban Tong Giam dbc Céng ty 1ap theo cac
quy dinh cta Théng tw s6 91/2020/TT-BTC ngay 13 thang 11 nam 2020 cta Bé Tai chinh (“Théng tw
917”) va Théng tw s& 102/2025/TT-BTC ngay 29 thang 10 ndm 2025 cta Bd Tai chinh (“Théng tw 102”)
stra d6i, bd sung mét sb diéu cta Théng tw 91 quy dinh chi tiéu an toan tai chinh va bién phap xd ly déi
v&i cac td chire kinh doanh chirng khoan khéng dap (rng chi tiéu an toan tai chinh, va Thuyét minh sé
2.1 clia bao cdo ty I& an toan tai chinh.

Tréch nhiém ctia Ban Téng Giam déc

Ban Téng Giam déc Céng ty chiu trach nhiém vé viéc lap va trinh bay bao cdo ty 1& an toan tai chinh phu
hop véi cac quy dinh ctia Théng tw 91 dwoc sira ddi, bd sung b&i Théng tw 102 va Thuyét minh sé 2.1
clia béo céo ty |& an toan tai chinh. Ban Téng Giam dbc Céng ty ciing chiu trach nhiém vé kiém soat noi 5
bé ma Ban Tong Giam dbc Céng ty xac dinh |1a can thiét d& dam bao cho viéc Iap va trinh bay bao cao
ty 1& an toan tai chinh khdng ¢6é sai s6t trong yéu do gian 1an hodc nham Ian.

Trach nhiém cta Kiém todn vién {

Trach nhiém clia ching toi 13 dwa ra y kién vé bdo cdo ty I& an toan tai chinh dwa trén két qua cla cudc |
kiém toan. Chiing t6i d4 tién hanh kiém toan theo cac Chuan muc kiém toan Viét Nam. Cac chuan myc =
nay yéu cau chiing t6i tuan thi chuan muwc va cac quy dinh vé dao dirc nghé nghiép, lap ké hoach va

thuc hién cudc kiém toan dé dat dwoc sy dadm bao hop ly vé viéc liéu bao céo ty |é an toan tai chinh cuia

Cong ty ¢ con sai sot trong yéu hay khéng.

Céng viéc kiém toan bao gom thwe hién cac thi tuc nham thu thap cac bang chirng kiém toan vé cac sb
liéu va thuyét minh trén bao céo ty & an toan tai chinh. Cac thu tuc kiém toan dwgrc lwa chon duwa trén
xét doan clia kiém toan vién, bao gdm danh gia rii ro cé sai sét trong yéu trong bao céo ty I& an toan tai
chinh do gian 13n hosc nham Ian. Khi thwc hién danh gia cac rii ro nay, kiém toén vién da xem xét kiém
soat ndi bé clia Cong ty lién quan dén lap va trinh bay bao cao ty 1@ an toan tai chinh trung thwe, hop ly
nh&m thiét ké& cac thd tuc kiém toan phi hop v&i tinh hinh thwe té, tuy nhién khéng nhdm muc dich dwa
ra y kién vé hiéu qua cla kiém soat ndi bd clia Cong ty. Cong viéc kiém toan ciing bao gdbm danh gia
tinh thich hop clia cac chinh sach 1ap béo céo dwoc ap dung cling nhwr danh gia viéc trinh bay téng thé
bao cao ty I1& an toan tai chinh.

Ching téi tin twéng rang cac bang chirng kiém todan ma chdng t6i thu thap dwoc day dd va thich hop dé
lam ce s& cho y kién kiém toan cla ching toi.

A member firm of Ernst & Young Global Limited
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Y kién cta Kiém toan vién

7ol
Theo y kién clia ching t8i, bao c&o ty 1& an toan tai chinh tai ngay 31 thang 12 nédm 2025 cua Cong ty /@‘:B/
da duorc lap va trinh bay, trén cac kh|a canh trong yéu, phi hop voi Théng tw 91 dwoc sira ddi, bd sung byl

b&i Théng tw 102 va Thuyét minh s6 2.1 clia béo céo ty 1& an toan tai chinh. :
Chinh sach 1ap béo cao

Chung t6i xin lwu v ngwcrf doc dén Thuyét minh s6 2.1 va Thuyét minh sé 3 mé ta cac van ban phap quy
ap dung, cac dién giai va cac chinh sach 1ap bao cao ty 1€ an toan tai chinh chi yéu. Béng thei nhw trinh
bay trong Thuyet minh so 2.2, bao cao ty |é an toan tai chinh dwoc lap nham tuan thd cac quy dinh vé
lap va cong b théng tin v& bao cao ty 1& an toan tai chinh clia Cong ty. Do d6, bao céo nay co thé khéng
phu hop dé st dung cho cac muc dich khac.

Congt / Trach nhiém Hiru han Ernst & Young Viét Nam

e |

J~ =

Vi Tién Diing Tran Thi Thu Hién !

Pho Téng Giam doc Kiém toan vién ) 3
S6 Gidy CNDKHN kiém toan: 3221-2025-004-1 S6 Gidy CNDKHN kidm toan: 2487-2023-004-1

Ha N&i, Viét Nam

Ngay 12 thang 03 nam 2026

A member firm of Ernst & Young Global Limited



CONG TY CO PHAN CHUNG KHOAN VPBANK CONG HOA XA HOI CHU NGHIA VIET NAM

S6 Céng van: .../2025/CV-VPBankSHO Boc lap - Tw do - Hanh phuc
o0o 00o
Viv: Bao cao ty 1 an toan tai chinh Ha Noi, ngay 12 thang 03 ndm 2026

BAO CAO TY LE AN TOAN TAI CHiNH

Tai thoi diém: 31 thang 12 ndm 2025

Kinh gtvi: Uy ban Chirng khoan Nha nwéc
Chung t6i cam doan rang:

(1) Bao cao duoc xay dwng trén co s¢ s0 lieu dwgce cap nhat tai ngay lap bao cao theo dung quy
dinh tai Théng tw so 91/2020/TT-BTC ngay 13 thang 11 nam 2020 cla Bd Tai chinh (“Théng tw
91" va Thong tw s6 102/2025/TT-BTC ngay 29 thang 10 ndm 2025 cla B Tai chinh ( ‘Théng tw
102") stra d6i, bd sung Théng tw 91 quy dinh chi tiéu an toan tai chinh va bién phap x& ly ddi voi
cac t6 chire kinh doanh chirng khoan khéng dap (rng chi tiéu an toan tai chinh;

(2) Boi v&i nhivng van dé cé thé anh hwéng dén tinh hinh tai chinh cla Cong ty phat sinh sau ngay
lap bao cdo nay, ching téi cap nhat trong ndm béo cao tiép theo:

(3) Chung téi xin hoan toan chiu trach nhiém truwéc phap luat vé tinh chinh xac va trung thwc clia ndi
dung bao cao.
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BaNguyén Thi Thu Giang  Ba Binh Thj Thu Hién G;Ba Ha Thi Thay Ma/k Ong Nham Ha Hai

Ké toan Trudng Giadm déc Tai chinh Trwdng phong Kiém ' Téng giam déc
soat Noi bo

+*

Ha Noi, Viet Nam

Ngay 12 thang 03 nam 2026
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Céng ty C6 phan Chirng khoan VPBank

BAO CAO TY LE AN TOAN TAI CHINH
Tai ngay 31 thang 12 nam 2025

BANG TONG HQP CAC CHi TIEU RUI RO VA VON KHA DUNG

Bon vi tinh: VND

6 | Ty lé vén kha dung (6=5/4) (%)

Cak T

BaNguyén ThiThu Giang  Ba Pinh Thi Thu Hi‘érﬁi{/m%é Ha Thi Thay Ma%/

Ké toan Trudng Giam dbc Tai chinh Trwédng phong Kiém

soat Noi bo

Ha Noi, Viét Nam

Ngay 12 thang 03 nam 2026

) o Thuyét Gia tri riii ro/

STT | CAC CHITIEU minh Vén kha dung
1 Téng gia tri rli ro thi trudng 4 4.143.913.833.815
2 Téng gia tri rli ro thanh toan 5 794.383.563.527
3 Téng gia tri rdi ro hoat déng 6 309.002.976.443
4 Téng gia tri rai ro (4=1+2+3) 5.247.300.373.785
5 | Vén kha dung 7 32.709.969.300.008

623,37%

Téng giam déc

\\lA\ = O Z F.‘-/f}r‘ﬂr



Cong ty Cd phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH
tai ngay 31 thang 12 nam 2025

1. CONG TY

Céng ty Co phéan Chwng khoén VPBank (“Céng ty”) la mét cdng ty co phén dwoc thanh lap
va hoat déng theo Gidy phép hoat dong kinh doanh chteng khoan sb 106/UBCK-GP do Chii
tich Uy ban Chirng khoan Nha nwée cap ngay 08 thang 04 nam 2009, Gidy phép diéu chinh
sd 136/GPE)C UBCK do Uy ban Chirng khoan Nha nwéc cp ngay 26 thang 12 nam 2025 va

£

céc gidy phép diéu chinh khac. %

Hoat déng chinh cua Céng ty 1a mdi gidi chibng khoan, ty doanh chirng khodn, bao 1anh phat “ff

hanh chwng khoan, Iwu ky chieng khoan, tw van dau tw chirng khoan, giao dich ky quy va Ging

trwde tién ban chirng khoan.

Vén diéu 18

Tai ngay 31 thang 12 nam 2025, von diéu I ciia Cong ty Ia 13 18.750.000.000.000 VND.

Mang Iwéi hoat dong

Céng ty ¢o try s& chinh tai TAng 21 va Tang 25, Toa nha Van phong Thwong mai, S 89

Lang Ha, Phwdng Déng Ba, Thanh phd Ha Noi, Vlet Nam.

Céng ty con

Tai ngay 31 thang 12 nam 2025, Cdng ty khéng coé cong ty con, cong ty lién két va don vi

hach toan phu thudc. )

Nhan vién i

86 Iweng nhan vién clia Céng ty tai ngay 31 thang 12 nam 2025 13 812 ngwi (tai ngay 31 3

thang 12 nam 2024: 582 ngudi). <
/
Q
z



Cong ty C6 phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

2.1

2.2

2.3

3.1

3.2

CO SO TRINH BAY

Cac vin ban phap quy ap dung

Bao cao ty 1€ an toan tai chinh cda Cong ty dwoc 18p va trinh bay phi hop véi quy dinh trong
Théng tv sé 91/2020/‘I“T BTC ngay 13 thang 11 nam 2020 ctia B§ Tai chinh (“Thong tw 917)
va Thong tw sb 102/2025/TT-BTC ngay 29 thang 10 ndm 2025 clia Bd trwdng Bo Tai chinh
(“Thong tw 102") siva doi, bd sung Théng tw 91 quy dinh chitiéu an toan tai chinh va bién phap
x( ly d6i v&i cac td chire kinh doanh chirng khoan khéng dap trng chi tiéu an toan tai chinh.
Bao céo ty 1€ an toan tai chinh nay dwoc lap trén co sé sé liéu tai chinh da kidm toan cla
Cong ty tai ngay lap bao cio.

Muc dich Iap bao céo ty Ié an toan tai chinh

Bao cao ty 1€ an toan tai chinh dwoc 1ap nhdm tuan tha cac quy dinh vé& lap va cong bd thong tin
vé bao céo ty 1€ an toan tai chinh clia Céng ty va khéng phii hop dé sir dung cho céc muc dich
khac.

Déng tién trén béo céo

Céng ty thwe hién I1ap bao cao bang dong Viét Nam (VND).

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU
Ty Ié v6n kha dung

Ty 1& von kha dung cia Céng ty dwee xac dinh theo cong thire quy dinh trong Théng tw 91
dwoc sitra ddi, bd sung bdi Théng twr 102 nhw sau:

Von kha dung x 100%
Tdng gia tri rdi ro

Ty 1& von khd dung =

Trong a6, téng gia tri rdi ro 13 tong cac gia tri rdi ro thi trwdng, gid tri rdi ro thanh toan va gia
tri rdi ro hoat ddng.

Vén khé dung

Theo quy dinh cda Théng tw 91 dworc sira ddi, bd sung Théng tw 102, vén kha dung 1a von
chi s@ hitu c6 thé chuyén dbi thanh tién trong vong 90 ngay, cu thé nhw sau:

~ Vbn gbp cla chi s& hiru, khdng bao gém vén ¢b phan wu dai hoan lai (néu co);

» Thang dw von ¢é phan, khéng bao gdm vén cd phan wu dai hoan lai (néu co):

Quyén chon chuyen dbi trai phiéu — Cau phan vén (adi voi céng ty chirng khoan cd phat
hanh trai phiéu chuyén ddi);

Vén khac ctia chii sé& hivu;

Chénh léch danh gia tai san theo gia tri hop ly;

Chénh I&ch ty gia hoi doéi;

Quy d trir bd sung vén didu I&;

Quy dw phong tai chinh va rdi ro nghiép vu;

Quy khéc thudc vén chi sé hivu dworce trich 1ap phi hop v&i quy dinh cta phap luat;
Loi nhuén sau thué chwa phan phdi da thwe hién;

Sé dw dw phong suy giam gia tri tai san:

A

—

N Ay



Céng ty Cé phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.

3.2

3.2.1

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)

Vén kha dung (tiép theo)

Nam muwoi phan trdm (50%) phan gia tri ting thém cta tai san ¢ dinh dwoc dinh gia lai
theo quy dinh cla phép luat (trong trwdng hop dinh gia tang), hodc trir di toan bd phan
gia trj giam di (trong trwdng hop dinh gia giam);

Cac khoan giam triv (Thuyét minh s6 3.2.1):

Cac khoan tang thém (Thuyét minh s6 3.2.2); va

Vén khac (néu co).

Cac khoan giam tree

Vén kha dung ctia Cong ty dwoc diéu chinh giam bdi gia tri cla cac khodn muc sau:

>

3

>

C6 phiéu quy (néu co);

Toan bé phan gia tri giam di clia cac tai san tai chinhvghi nhéan theo gia tri ghi s6 j[rén co
s@ chénh |&ch gitra gid tri thi trwedng va gia tri ghi s cla tai san, khéng bao gom cac
chirng khoan dwoc phat hanh b&i cac td chire ¢6 lién quan véi Cong ty va chirng khoan

c6 thévi gian bi han ché chuy&n nhwong con lai trén 90 ngay ké tir ngay tinh toan ty 1& an
toan tai chinh;

Gié tri ky quy trong trieéeng hop Cong ty ky quy tai san dam bao dé ngan hang thwe hién
béo I&nh thanh toan khi phat hanh chirng quyén cé bao dam, dwoc xac dinh 13 gia tri nhd
nhét ctia cac gia tri; Gia tri bao lanh thanh toan cla ngan hang va Gia tri tai san dam bao
(dwoc xac dinh bang Khdi lwgng tai san * Gia tai san * (1 - Hé sé rai ro thj trwong));

Gid tri tai san duing dé bao dam cho nghfa vu ciia tb chirc kinh doanh chieng khoan va té
chirc, ca nhan khac cé thoi han con lai trén 90 ngdy (dwoc xac dinh bang Khoi lwong tai
san * Gia tai san * (1 - Hé s rdi ro thi treéng)). Trweong hop tai sén dam bao duoc s
dung cho nhiéu nghta vu cua Céng ty, khoan giam trir dwoc tinh theo ty Ié twong (ng cho
mai nghfa vu cia Cong ty (Gia trj con lai clia nghia vy/tai san dam bao).

Cac tai san ngan han bao gém: ¢4c khoan trd trwde, cac khoan phai thu va tam ting co
th&i han thu héi hodc thei han thanh toan con lai trén 90 ngay, va cac tai san ngan han
khac;

Céac tai san dai han;

Cac khoan ngoai trir, cé y kién trai ngwec hodc tir chéi dwa ra y kién trén bao cdo tai
chinh da dwoc kiém toan, soat xét (néu co);

Chirng khoan phat hanh béi cac té chirc c6 lién quan véi Cong ty trong céc triedng hop
dwdi day:

e | acongty me, céng ty con cia Cdng ty;

e Lacongty con cla cong ty me clia Cong ty.

Chirng khoan c6 thoi gian bj han ché chuyén nhweng con lai trén 90 ngay ké tir ngay
tinh toan ty 1& an toan tai chinh;

Cac khoan thiét hai tinh theo gi4 tri hop ddng trong trwérng hop dbi tac da hoan toan méat
kha nang thanh toan.

Khi xac dinh cac chi tiéu tai san giam trir khoi von kha dung, Céng ty dwec didu chinh giam
phan gia tri giam trir nhw sau:

[

Ddi vii tai san dung dé dam bao cho nghia vu v&i td chire, ca nhan khac, khi tinh giam
triv leCYC giam di gia tri nho nhét cia cac gia tri sau: gia tri thi trivéng clda tai san do, gia
tri sd sach, gia trj con lai clia nghia vu;
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Cong ty Cb phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.2

3.2.1

322

3.3

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Vén khd dung (tiép theo)
Cac khoan giam frr (tiép theo)

» Dbi voi tai sdn dwege dam bao bang tai sén cla t6 chivc, ca nhan khac, khi tinh giam trie
dwoc giam di gia tri nhé nhét cla cac gia tri sau: gia tn clia tai san bao dam, gia tri s6
sach.

Theo dg, gia tri clia tai san bao dam khi tinh khoan diéu chinh gidm cla phan giam trip kh0|
vén kha dung dwoc xac dinh bang Khoi lwong tai san dam bao * Gia tai san * (1 = Heé sb ri
ro thi tredng) phi hop voi quy dinh cia Théng tw 91 dwoce siva ddi, bd sung bi Théng tw
102.

Phan gidm trir khéi von kha dung ctia cac chi tiéu trong tai sd&n ngan han, dai han khéng bao
gdm céc chi tiéu sau:

> Cdc tai san phai xac dinh rdi ro thj trwérng theo quy dinh ctia Théng tw 91 dwoc sira ddi,
bd sung bdi Théng tw 102, trir chirng khoan dwgc phat hanh béi cong ty con, cong ty me
hodc cdng ty con ctia cong ty me cia Cdng ty hodc cac chirng khodn cé thcn gian bi han
ché chuyén nhwrong con lai trén chin mwoi (90) ngay ké tir ngay tinh toan;

» Cac h0fp dong gnao dich phai xac dinh rdi ro thanh khoan theo quy dinh ctia Théng tw 91
dwoc stra ddi, bd sung béi Thong tw 102;

» Céac khoan dw phong suy gidm gia tri tai san;
» D phong phai thu khé doi.

Cong ty khdng tinh gia tri cac loai rdi ro dbi véi cac chi tiéu tai san da giam trir khéi vén kha
dung.

Céac khoan tang thém
Vén kha dung clia Céng ty dwoc didu chinh ting thém béi cac khoan muc sau:

> Toan bd phan gi4 trj tAng thém cia cac khoan dau tw, tai san tai chmh ghi nhan theo g|a
tri ghi s6 trén co s& chénh léch gilra gia tri thi treéng va gia tri ghl s0, khéng bao gém cac
chirng khoan dwoc phat hanh béi cac td chive cb lién quan véi Cdng ty va cac chirng
khoan cé thoi gian bi han ché chuyén nhwong con lai trén 90 ngay ké tir ngay tinh toan
ty 1& an toan tai chinh; va

Cac khoan ng c6 thé chuyén dbi thanh vdn chi sé hivu, bao gbm: trai phiéu chuyen daoi,
cb ph[eu wu ddi hoan lai va cac cong cu ne khac da dwgc dang ky bd sung vén kha dung
véi Uy ban chirng khoan nha nwée va théa man tit ca cac quy dinh tai Khoan 2 Diéu 7
cla Thong tw 91 dwgrc stra ddi, bd sung b&i Diéu 4 cia Thong tw 102.

Téng gia tri cac khodn no dwoc siv dung dé bo sung von kha dung tbi da bang 50% phan vén
chti s& hivu. D6i voi cac khoan no cé thé chuyen ddi thanh vbn chl s& hivu va cac khoan ng
da dang ky bd sung vao von kha dung vé&i Uy ban Chieng khoan Nha nuwérc, Cong ty khau trte
20% gia tri ban dau méi nam trong thoi gian nam (05) nam cudi cling trwwére khi dén han thanh
toan/chuyen doi thanh c6 phiéu phd thdng va khau trir 25% gid trj con lai mdi quy trong thoi
han bén (04) quy cudi cling trwére khi dén han thanh toan/chuyén ddi thanh cb phiéu phd
théng.

Gia tri rdi ro thi trrong
Gia trj rtii ro thj triedng 1a gia tri twong (rng v&i mire d6 tén that cé thé xay ra khi gia thj trwong

clia tai sdn dang s& hiru va du kién s& s& hivu theo cam két bao ldnh phat hanh bién ddng
theo chiéu hwdng bét loi. Gia tri rdi ro thi trrong dwoc xac dinh ddi voi tai san quy dinh tai
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Céng ty Co phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.

3.3

3.3.1

3.3.2

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Gia tri rdi ro thij truong (tiép theo)

Khoan 2, Biéu 9, Thong tw 91 bao gom: tién va cac khoan twong dwong tién, céng cu thi
trivong tien té, trai phiéu, cd phiéu, quy/cd phiéu cta cdng ty dau tw chieng khoén; dwoc Céng
ty xac dinh khi két thic ngay giao dich theo céng thirc sau:

Gia tri rdi ro thi treng = Vi thé rong x Gia tai san x Hé sé rii ro thi truedrng

Trong d6, vi thé rong cla chitng khoan Ia s6 lwong chitng khoan dang ndm gitr clia Cong ty
tai thoi diem tinh toan, sau khi da diéu chinh giam bét sé chieng khoan cho vay va tang thém
s6 chirng khoan di vay phil hop véi quy dinh caa phap luat.

Gia tri rdi ro thi trwong ca chirng khoan chua phan phéi hét tir cac hop déng bao Ianh phat
hanh theo hinh thirc cam két chac chan, chirng quyén co dam bao do Céng ty phat hanh,
hop d(‘)pg twong lai dwece xac dinh theo cac cong thire cu thé dwoec trinh bay trong Thuyét
minh s6 3.3.2.

Cac tai sén khong dwoc xac dinh gia tri rai ro thi trwdng bao gém:

> C6 phiéu quy;

» Chirng khoan phat hanh b&i cac té chire ¢6 lién quan v&i Cong ty trong cac trwdng hop
dwai day:

* Lacdng ty me, cong ty con clia Cong ty;
» Lacong ty con clia cdng ty me clia Céng ty;

> Ching khoan c6 thoi gian bj han ché chuyén nhwong con lai trén chin mwoi (90) ngay
ké tlr ngay tinh toan:

L 4

Tréi phiéu, cac cong cu no, gidy t& ¢6 gid trén thi trieong tién té da dao han:

L 4

Chiing khoan da dwoc phong ngira riii ro béi chirng quyén ban hodc hop déng twong

lai; chirng quyén ban va hgp ddng quyén ban dwoc dung dé phong ngira rii ro cho chirng
khoan co so.

Heé s6 rii ro thj trromg

Hé s6 rii ro thi triedng dwoc xac dinh cho tirng khoan muc tai san theo quy dinh tai Phu luc |,
Théng tw 102.

Gig tai san
a. Tién va cac khoan tuong duong tién, céng cu thi truong tién té
Gid tri clia tién bang VND Ia sé duw tai khoan tién mat tai ngay tinh toan.

Gia tri cla tién béng ngoai té 13 gi4 tri quy déi ra VND theo ty gia tai cac t6 chive tin dung
("TCTD") dwoe phép kinh doanh ngoai héi tai ngay tinh toan.

Gid tri cda tién guri c6 ky han, cac khoan tirong dwong tién va céc cong cu thi trwdng tidn té
bang gia tri tién glri/gia mua céng I5i Iy ké.

b. Tréi phiéu
Gia trj cla trai phiéu niém yét 1a Gia binh quén tai ngay giao dich gan nhét cong lai Iy ké tinh

tir ky tra lai cudng phiéu gan nhat dén ngay giao dich (néu gia binh quan chwa bao gdm I3
liy ke). Trwdng hop tréi phiéu khéng cé giao dich nhidu hon 15 ngay tinh dén ngay tinh toan
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Coéng ty Cé phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.
3.3

332

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Gia trj rii ro thi trwong (tiép theo)

Gié tai san (tiép theo)

b.  Trai phiéu (tiép theo)

hoac bj hiy niém yét, 1a gia tri Ién nhét trong cac gia tri d4 bao gom I4i ldly ké sau: Gia caa ky
tinh toan gan nhat nhwng khéng qua 90 ngay tinh dén ngay tinh toan: Gia mua; Ménh gia;
Gia xac dinh theo quy djnh ndi b cia Cong ty.

Gia tri cda trai phiéu chwa niém yét [a gia binh quén ciia gia tréi phiéu trén hé théng giao dich
tai S¢ giao dich chirng khoan tai ngay giao dich gan nhét cong 1i Ity ké tinh tir ky tra |4
cudng phiéu gan nhat dén ngay giao dich (néu gia binh quén chwa bao gom Iai Ity ké). Truong
hop tréi phiéu chira dwoc giao dich tap trung tai S& giao dich chirng khoan hoic trai phiéu
khéng cé giao dich nhidu hon 15 ngay tinh dén ngay tinh toan hodc trai phiéu bi hily dang ky
giao dich 1 gia tri I&n nhat trong cac gia tri @3 bao gém I3 Iy ké sau: Gia ciia ky tinh todn
gan nhét nhwng khong qué 90 ngay tinh dén ngay thanh toan; Gia mua; Ménh gia; Gia xac
dinh theo quy dinh ndi bd cua Céng ty.

c. C6 phidu

Gia trf clia cb phiéu niém yét 1a gia ddng civa (hoac tén goi khac theo Quy ché do S& giao
dich chirng khoan ban hanh) ctia ngay giao dich gan nhét ngay tinh toan déi véi cé phiéu
niém yét trén S& Giao dich Chirng khodn.

Gia tri clia cO phiéu clia cdng ty dai chiing dang ky giao dich trén hé thdng UPCoM I3 gia
tham chiéu (hoac tén goi khac theo Quy ché do S& giao dich chitng khoan ban hanh) cua
ngay giao dich gan nhat ngay tinh toan.

Truong hop cb phiéu niém yét hoac cb phiéu dang ky giao dich trén hé théng UpCom khéng
¢6 giao dich nhiéu hon 15 ngay tinh dén ngay tinh toan hoac bj hdy niém yét, hay dang ky
giao dich, gia tri clia c6 phiéu Ia gia tri I6n nhat trong cac gia tri sau: Gia tri s6 sach; Gia mua;
Gia xac dinh theo quy dinh ndi bo cla Cong ty.

Trudng hop cb phiéu bi dinh chi giao dich, hiy niém yét hosic hdy dang ky giao dich, gia tri
cla cb phiéu la gié tri Ién nhat trong cac gia tri sau: Gia ciia ky tinh toan gan nhat nhwng
khéng qua 90 ngay tinh dén ngay tinh toan; Gia tri s sach; Ménh gia: Gia theo phwong phap
ndi bd cta Cong ty.

Gid tri cla c6 phiéu da dang ky, lwu ky nheng chwa niém yét, chwa dang ky giao dich I3 gia
tri trung binh dwa trén bao gia cua téi thiéu ba (03) céng ty chirng khoan khéng ligén quan dén
Cdng ty tai ngay giao dich gan nhét trwée thei didm tinh toan. Trwéng hop cb phiéu khéng
c6 du béo gia tir toi thiéu ba (03) cong ty ching khoan, gia trj cia cd phiéu 1a gia tri Ion nhat
trong cac gia tri sau: Gia tr cac bao gia; Gia cla ky bao cdo gan nhét; Gia tri sb sach: Gig
mua; Gia theo phwong phap ndi bd ctia Cong ty.

Gié trj co phiéu cia td chirc trong tinh trang giai thé, pha san bang 80% gi tri thanh Iy cua
c6 phiéu do tai ngay 1ap bang can dbi ké toan gan nhét, hoac gia theo phwong phap ndi bé
cua Cdng ty.

Gia trj ¢6 phan, phan vén gop khac 1a gia trj 16n nhét trong céc gia tri sau: Gia trj sé sach; Gia
mua/gia tri von gép; Gia theo phwong phap ndi bo cia Cong ty.
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Cong ty Co phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.3

3.32

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Gia tri rdi ro thi triong (tiép theo)

Gig tai san (tiép theo)

d. Ching chi quy dau tw chiing khoan/Co phiéu ctia Céng ty dau tu chitng khoén

Gia tri cia Ching chi quy dai ching niém yét/Cé phiéu clia céng ty dau tw chivng khodan dai
chang & gia déng clra (hodc tén goi khac theo Quy ché do S& giao dich chirtng khoan ban
hanh) clia ngay giao dich gan nhat trwéc ngay tinh toan. Trong trwéng hop khong co giao
dich nhiéu hon 15 ngay tinh dén ngay tinh toan hodc hdy niém yét do chuyén Sé giao dich
chirng khoan gia dwoc xac dinh 1a gia tri I&n nhat trong cac mirc gia sau: (i) Gia tri tai san
rong trén médt chirng chi quy/cd phiéu dwoc cong bd thdng tin theo quy dinh tai ngay gin nhat
triréc ngay tinh toan; (iiy Gia mua; (i) Gia xac dinh theo quy dinh ndi bd ciia Cong ty.

Gia trj Quy thanh vién/C phiéu clia Cong ty dau tw chirng khodn riéng I& béng gié tri tai san
rong trén mét don vi phan von gép/cé phiéu tai ky bao cao/ky dinh gia gan nhat trieée ngay
tinh toan.

Gia tri cta Chirng chi quy dai ching khéng niém yét la gia tri tai san rong trén mot chirng chi
quy dwgc cong bo théng tin theo quy dinh tai ngay gan nhat trwéc ngay tinh toan.

Gia trj clia cac Chirng chi quy/cd phiéu khac I1a gia tri theo quy dinh ndi bd clia Cong ty.
e. Ching khoan chura phan phoi hét ttr cac hop déng bao I&nh phét hanh theo hinh thire
cam két chac chan
= Gia tri rii ro thi trirdng clia cac chivng khoan nay dwoc xac dinh theo ¢éng thive sau:
Gia tri rdi ro thi trwdng
= {S6 chirng khoan con lai chwa phan phdi, hodc da phan phdi nhwng chwra nhan thanh toan
X Gia bao lanh phat hanh — Gi4 tri tai san dam bao (néu c6)} x Hé sé rii ro phat hanh
X {Hé s6 i ro thi trwdrng + (Gia bao lanh phat hanh — Gia giao dich) (néu dwong) x 100%}
Gia b&o lanh phat hanh
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Cong ty C6 phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.3

3.32

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)

Gia trj rii ro thj truong (tiép theo)

Gid tai san (tiép theo)

e. Chung khoan chuwa phan phéi hét tir cac hop déng béo lznh phat hanh theo hinh thire
cam két chac chan (tiép theo)

Trwdng hop phat hanh 1an du ra cong ching, ké ca ddu gia ¢6 phan hoa 1an dau, ddu thau
trai phiéu, thi gia giao dich bang gia tri so sach trén mét co phiéu cla td chivc phat hanh dwoc
xac dinh tai thoi diém gan nhat, hoac gia khéi diém (néu khéng xac dinh dwoc gia tri s6 sach),
hodc ménh gia (d6i v&i trai phidu).

B Hé s0 rii ro thj trwérng dwoc xac dinh theo Thuyét minh s6 3.3.1

> Hg s6 rli ro phat hanh dwoc xac dinh can ctr vao khoang th&i gian con lai tinh t6i thoi
diém két thuc dot phan phoi theo quy dinh tai hop dong, nhwng khéng virot quéa thei han
dwoc phép phan phdi theo quy dinh cta phap luat, nhw sau:

* Tinh 61 ngay cudi ciing ctia thdi han phan phdi, néu khodng thoi gian con lai 1 trén
sau mwoi (60) ngay: hé sé rili ro phat hanh bang 20%:

e Tinh t¢i ngay cubi ciing cha thei han phan phdi, néu khoéng th&i gian con lai I3 tir ba
muwoi (30) toi sau mwoi (60) ngay: hé sé rdi ro phét hanh bang 40%:

e  Tinh t&i ngay cudi ciing ciia thoi han phan phdi, néu khodng thai gian con lai I3 dwéi
ba muoi (30) ngay: hé sé rii ro phat hanh béng 60%:

e Trong thoi gian ké tir ngay két thic thei han phan phdi t6i ngay phai thanh ton cho
to chirc phat hanh: hé sé rii ro phat hanh bang 80%:

v

Sau ngay cudi cuing phai thanh toan cho td chirc phat hanh, Cdng ty phai xac dinh gia tri
rii ro thi tredmg déi véi sé chirng khoén khong thé phan phdi hét theo cong thire xac dinh
gia trj rdi ro thj trwéng tai Thuyét minh s6 3.3, phu hop v&i quy dinh tai Khoan 4 Diéu 9

Thoéng tw 91;
> Gi4 trj tai san bao dam cda khach hang dwoc xac dinh nhw sau:
Gia tri tdi san dam bao = Khéi lworng tai san dam bdo x Gia tai san x (1-Heé sé riiro thi treérng)

f. Ching quyén c6 dam béo do Céng ty phat hanh

> Gia trj rai ro thi trwong cda chirng quyén c6 dam bao dang Iwu hanh do Céng ty phat
hanh, trwdng hop c6 13i, dwoc xac dinh theo c6ng thirc sau:

Gia tri rdi ro thj trwong = Max {((Pox Qu/k - P1 x Q1) xr-MD), 0}

Trong do:

Po: Ia gia binh quén gia dong ctra cta chimng khoén co sé trong 05 ngay giao dich lién
trude ngay tinh toén.

Qo 14 s6 lwong chimg quyén dang luu hanh cta cong ty chimg khodn.

k: la ty 16 chuyén déi

Py: la gid cua chirng khodn co sé duge xac dinh theo quy dinh tai Phu luc I, Théng tw
102

Qy: 14 s6 Ivgng chung khoan co sé ma céng ty ching khoén ding dé dam bao cho nghia
vu thanh toan ching quyén c6 béo dam do minh phat hanh

r: 12 hé s6 rii ro thj truong caa ching quyén dugc xéc dinh theo quy dinh tai Phu fuc |
Théng tr 102

MD: 1a gia i ky quy khi céng ty chiing khoan phat hanh chumg quyén c6 bao dam

Chng khoan co s& dé tinh toan rii ro thi triéing theo cong thire néu trén phai dap trng
cac dieu kién sau: da co trong phurong an phét hanh hoac da dang ky véi Uy ban Chirng
khoan Nha nwéc vé viéc st dung chirng khoan nay dé phong ngtra rii ro khi phat hanh

ching quyén cé ddm bao; va 1a ching khoan co sé cia ching quyén cé dam bao:

v
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Cong ty Co phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.

3.3

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)

Gia tri rdi ro thj triromg (tiép theo)

3.3.2 Gid tai san (tiép theo)

3.3.3

f. Chung quyén c6 dam bao do Cong ty phat hanh (tiép theo)

> Trwdng hop chirng quyén c6 dam bao do Cong ty phat hanh khéng ¢ |éi, Céng ty khéng
thiwre hién tinh rdi ro thi triwdng véi chL’mg quyén co6 dam bao da phat hanh ma tinh toan
rdi ro thi trréng cua chirng khoan co' s& hinh thanh tir hoat déng phéng ngira rii ro cho
chirng quyén da phat hanh;

S Cong ty cling thwee hién tinh toan rdi ro thj trwong doi voi phan chénh Iéch dwong gitra
gia tri chirng khodan co s dwge Céng ty dung dé phong ngwa rdi ro cho chwng quyén co
dam bao do Céng ty phat hanh va gia tri chwng khoén co sé& cén thiét dé phong nglra rdi
ro cho chirng quyén cé dam bao (twong (rng véi gid tri phong ngilra).

g. Hop dbng tuong lai
Gia trj rti ro thj trwdrng ddi v&i hop ddng twong lai dwoc xac dinh theo céng thire sau:

Gia tri ru| ro thi trwong = Max {((Gié tri thanh toan cubi ngay - Gia tri chirng khoan mua vao)
x Hé sd rii ro thi trworng cla hop déng twong lai - Gia tri ky quy), 0}

Trong dé:
» Gid tri thanh to4n cudi ngay = Gia thanh toan cudi ngay x Khéi lwong mé.

»  Gia tri chirng khoan mua vao 14 gia tri chirng khoan co s¢ ma Céng ty mua vao dé dam
bao cho nghta vu thanh toan hgp dong twong lai.

»  Gia tri ky quy la phan gia tri tai sdn ma Cong ty ky quy cho giao dich dau tw, tw doanh va
tao lap thi tredng lién quan dén hop dong twong lai.

Gia tri rdi ro thi trirdng tdng thém

Gia tri rti ro thi trwo’ng cla cac tai san sé dwoc diéu chinh tang thém trong trudng hop Cong
ty dau tw qua nhiéu vao tai san do, ngoai trir chwng khoan dang trong th&i gian bao 1anh phat
hanh theo hinh thirc cam két chac chan, trai phiéu Chinh phd, trai phiéu dwoe Chinh phu bao
l&nh. Gid trj rdi ro dwoc diéu chinh tang theo nguyén tic sau:

S Tang thém 10% trong trwcvng hop téng gia tri ctia khodn dau tw vao chwng khoan, phan
vn gop ctia mot td chirc chiém tlr trén 10% dén 15% Von chi s& hivu cla td chwc kinh
doanh chi¥ng khoén;

» Tang thém 20% trong trwong hop téng gia tri clia khoan dau tw vao chwng khoan, phan
von goép clia mot td chirc chiém tir trén 15% dén 25% Vén chi sé& hivu cla té chwc kinh
doanh chikng khoan;

B Tang thém 30% trong trwedng hop tong gia tri cia khoan dau tw vao chirng khoan, phéan
vbn goép clia mét td chivc chiém tir trén 25% tré 1én Von chii s& hivu cia to chwc kinh
doanh chirng khoan.

Céc khodn ¢ tlre, trai tirc, gia tri quyén wu dai cia chirng khoan (néu c6) hodc 13i cla tidn

gi¥i, cac khoan twong dwong tién, céng cu chuyén nhwong, gidy t& cé gia dwoc diéu chinh
tang thém vao gia tri tai san khi xac dinh gia tri rii ro thj trudng.
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Cong ty C6 phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
fai ngay 31 thang 12 nam 2025

34

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)

Gia tri rui ro thanh toan

Gia tri rdi ro thanh todn 1a gia tri twong (g véi mikc dé ton that co thé xay ra khi ddi tac khong
thé thanh toan ddng han hodc chuyén giao tai san ding han nhw cam két. Gia tri rui ro thanh
toan dwoe xac dinh khi két thic ngay giao dich cta cac hgp dong, giao dich nhw sau:

B

v

4

Bdi voi hop déng tién givi c6 ky han tai cac té chive tin dung; chirng chi tién giri do cac
t0 chirc tin dung phét hanh; hep d(‘;ng vay, mwen chirng khoan phi hop véi quy dinh cia
phap luat; hop dong ban co cam két mua lai ching khoan phit hep vi quy dinh clia phap
ludt; hop ddng mua cé cam két ban lai chirng khoan pht hop v&i quy dinh clia phép luat;
hop dong cho vay mua ky quy ching khoan niém yét phi hop voi quy dinh ctia phap
luét; cac khoan phai thu trong hoat déng kinh doanh chirng khoén pht hep vé&i quy dinh
cua phap luét; cac khodn phai thu trai phiéu da dao han, cac gidy t& c6 gia, ¢bng cu ny
da dao han ma chwa dwoc thanh toan, cac khoan phai thu khac va cac hop ddng, giao
dich, céc khodn si¥ dung vén khac tiém an rdi ro thanh toan:

Gia tri rui ro thanh toan treéc thoi han nhan chuyén giao chirng khoan, tién va thanh Iy
hgp dong, dwec xac dinh theo cdng thire:

Gia trj rdi ro thanh toan = Gia trj tai san tiém an rdi ro thanh toan x Hé s rii ro thanh toan
theo déitac

Dai voi hop déng bao Ianh phat hanh ky voi céc to chirc khac trong t hop bao Ianh phat
hanh theo hinh thic cam két chic chén ma Cong ty 14 t6 chirc bao Ianh phat hanh chinh,
gia tri rui ro thanh toan dworc xéc dinh bang 30% gia tri con lai ctia cac hop déng bao lanh
phat hanh chwa dwoc thanh toan:

B6i v6i cac khoan phai thu trai phiéu da qua han, céc gidy to co gia, cdng cu ny d3 dao
han ma chwa dwoc thanh toan, cac khoan phai thu khac va tai san cé khac qua han,
chirng khoan chira nhén chuyén giao diing han, ké ca chirng khodan, tién chwa nhan dwoc
tlr céc hop dong tién givi ¢6 ky han tai cac t6 chive tin dung, chirng chi tién giri do cac 16
chirc tin dung phat hanh; hep déng vay, mwon chirng khoan phu hop véi quy dinh cua
phap luat; hop ddng ban c6 cam két mua lai chirng khoan phi hop véi quy dinh cta phap
ludt; hop dong mua c6 cam két ban lai chirng khoan phi hop véi quy dinh clia phap luat:
hop dong cho vay mua ky quy chirng khoan niém yét phii hop véi quy dinh ciia phap
luét; cac khoén phai thu trong hoat dong kinh doanh chirng khoan phu hop véi quy dinh
cua phap luat, gia tri rti ro thanh toan dwoc xac dinh theo nguyén tic sau:

Gia tri rai ro thanh to&n = Gi trj tai san tiém &n rdi ro thanh toan x Hé sé rai ro thanh toan
theo th&i gian

Béi v&i cac hop ddng, giao dich, cac khoan st dung vén, cac hop déng cam két mua lai,
ban lai chirng khoan hodc cac hop ddng c6 tinh chét twong tw ngoai cac giao dich, hop
ddng trén, cac khoan phai thu tlr mua ban ne véi déi tac giao dich khdng phai Céng ty
Quan ly tai san cua cac té chirc tin dung Viét Nam (*YVAMC™"), Céng ty trach nhiém hiru
han mua ban ng Vit Nam (“DATC"), gid tri rdi ro thanh toan dwoc xac dinh theo nguyén
tac sau:

e Hop dong, thda thuan dat coc mua bét dong san, cac thoa thuan kinh té 6 cling ban
chét: Gia tri rdi ro thanh toan = Gia tri khoan dat coc x 150%

» Cac khoan cho vay, phai thu khach hang khéng thudc diém d, g khoan 1 Didu nay:
Gia tri rdi ro thanh toan = Gia tri khoan cho vay, phai thu x 150%:

e Céac hop ddng, giao dich khac: Gid tri rlii ro thanh toan = Gia tri toan bd tai san tiém
an rii ro thanh toan = 100%.
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Cong ty C6 phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.4

3.4.1

3.4.2

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Gid trj rii ro thanh toan (tiép theo)

> Doi véi cac khoan tam tng ¢6 thoi gian hoan (ng con lai dwéi 90 ngay (khéng bao gdm
khoan dworc gia han), gia tri rdi ro dwoc xac dinh theo cdng thire sau:

Gié tri tai san tiém &n rui ro thanh toan '::‘I fg Gia trj rai ro thanh toan
chiém tir 0% dén 2% vdn chii s& o
= S e 2 8%

L hiru tai thoi diém tinh toan Gia tri rdi ro thanh toan =
Gl ioan | chiém tren 2% dén duoi 5% vén Gié 1ri tai san tiém an rii ro
khodn tam | G0 s& hitu tai thoi diém tinh 50% thanh toan x Hé sé ri ro

(g : toan thanh toan.
chiém tir 5% tré 1&n von chi s& 100%
hiru tai thei diém tinh toan ’

Hé s6 rii ro thanh toan

Hé s6 rii ro thanh toan dwgc xac dinh theo ddi tac va theo thoi gian theo quy dinh tai Phu luc
I, Théng tw 91.

Gi4 tri tai san tiém &n rai ro thanh toén

a. Hoat ddng vay, cho vay chiumg khoan, giao djch ky quy, giao djch mua ban lai cho khach
hang hodc cho ban than Coéng ty

Gié tri tai s&n tiém an rdi ro thanh toan 14 gié tri thi trwdng clia hop déng tinh theo nguyén tac
nhw sau:

»  Gia tri tai san tiém &n rdi ro thanh toan nhw sau:

STT | Loai hinh giao dich Gi4 tri tai san tiém an rui ro thanh toan

1. Tién gwl c6 ky han, chirng chitién gvi, | Toan bd sb dw tai khoan tidn gtri, chwng
khoan tién cho vay khong cé tai san | chi tién guri, gla tri khoan cho vay, gia trj
bdo dam; cac hop dong giao d!ch hop dong gia tri giao dich cong voi cac
cac khoan s dung von theo Biém k, | khoan cd tire, trai tirc, gia tr quyén wu dai
Khoan 1, Dleu 10 Théng tw 91 dwoc (dbi v&i ching khoan) hodc l&i tlen gm
sira doi, bo sung theo khoan 1, Biéu | Iai cho vay, khoan phu phi khac (d6i voi
7 Thong twr 102. khoan tin dung).

2. | Cho vay chirng khodn Max {(Gia tri thj trdng ctia hop déng -
Gia trj tai sdn dam bdo (néu c6)),0}

3. | Vay chirng khoan Max {(Gia tri tai san dam bao - Gia trj thj
trwong cua hop dong),0}

4. Hop déng mua chirng khoan c6 cam | Max {(Gia tri hop dong tinh theo gia mua
két ban lai - Gia tri thi tredng cla Hop ddng x (1 -
Hé s rai ro thij trwdrng)),0}

5, Hop Gong ban chirng khoan c6 cam Max {(Gia tri thi trwong ctia hop déng x
két mua lai (1 - Hé s0 rdi ro thi trieéng) - Gia tri hop
ddng tinh theo gia ban),0}

6. Hop dong cho vay mua ky quy (cho | Max {(S6 dw no - Gia trj tai san dam
khach hang vay mua chitng | bdo),0}
khoan)/Céc thda thuan kinh té co

cuing ban chét
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Cong ty C6 phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHiNH (tiép theo)
tai ngay 31 thang 12 ndm 2025

3.

3.4

3.4.2

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Gia trj rii ro thanh toan (tiép theo)
Gid tri tai san tiém &n rai ro thanh toan (tiép theo)

a. Hoat ddng vay, cho vay chiing khoép, giao dich ky quy, giao djch mua ban lai cho khach
hang hodc cho ban than Céng ty (tiép theo)

S0 dw no 1a gid tri khoan vay, 14i vay va c4c loai phi.

Gia tri tai san bdo dam cla khach hang dwoc xac dinh theo Thuyét minh s6 3.4.3. Trong
trirong hop tai san bao dam cla khach hang khéng c6 gia tham khao theo thj trwerng, thi
dwoc xac dinh theo quy dinh ndi bé clia Céng ty.

Gia tai san dwoc xac dinh theo Thuyét minh sé 3.3.2.

b. Hoat déng giao dich ching khoan

Gia tri tai san tiém an rdi ro trong hoat dong giao dich chirng khoan dwgc xac dinh theo
nguyén tac sau:

STT Thoi gian Gia trj tai san tiém &n rii ro

A —Déi véi cac giao dich ban chivrng khoan (bén ban la Cong ty hoac khach hang cda Cdng
ty trong hoat déng méi gi&i)

1. Trwéce thoi han nhan thanh toan | 0

5 Gia trj thi treding clia ho'p ddng (trong trvdng
Sau théi han nhan thanh toan hop Gia thi trwong thap hon Gia giao dich)

0 (trong treong hop Gia thj trwdng cao hon
Gia giao dich)

B — D6i v&i cac giao dich mua ching khoan (bén mua la Cong ty hodc khach hang cla
Cang ty)

1. Trwée thdi han nhan chuyén 0
giao chirng khoan

2 Gia trj thi trworng cta hgp ddng (trong trwéng

Sau thoi han nhan chuyén giao hop Gia thi treéng thap hon Gia giao dich)

chiing khoan 0 (trong trwdrng hop Gia thj trvdng cao hon
Gia giao dich)

Thoi han thanh todn/nhan chuyén giao ching khoan 14 T+2 (d6i voi ¢ phiéu niém yét), T+1
(d0i v&i trai phi€u niém yét); T+n (d6i v&i cac giao djch théa thuan ngoai hé thong giao dich
trong n ngay theo théa thuan ctia hai bén) hodc theo quy dinh cu thé (ddi v&i chirng khoan
phai sinh).

c. Céc khoan phai thu, frai phiéu &4 d4o han, céc cbng cu ny da dao han
Gia tri tai san tiém an riii ro thanh toan 1a gia tri khoan phai thu tinh theo ménh gia, cong thém

cac khoan lai chira dwoc thanh toan, chi phi ¢6 lién quan va trir di khoan thanh toan da thuc
nhan trwde d6 (néu co).
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Cong ty Cb phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.4

3.4.3

3.4.4

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)

Gia tri rtii ro thanh toan (tiép theo)

Giam trer gia tri tai san tiém an rii ro thanh toén

Caéng ty diéu chinh giam trie phan gia tri tai san bao dam cua dbi tac, khach hang trir giao
dich, hop ddng quy dinh tai diém k khoan 1 va diém b khoan 10 Diéu 10 Thong tw 91, stra
doi, bo sung tai khoan 1 Diéu 1 va khoan 2 Diéu 7 Thong tw 102, khi xac dinh gia tri tan san
tiém &n rdi ro thanh toan trong trieéng he'p cac hop dong, giao dich nay dap (rng day du cac
diéu kién sau:

-

Déi tac, khach hang ¢ tai san bao dam thwc hién nghia vu ctia minh va tai san bao dam
la tién, cac khodn twong dwong tién, gidy t& co gia, cong cu chuyén nhwong trén thi
triedrng tién té, chwng khodn niém yet dang ky giao djch trén S& Giao dich Chirng khoan
Viét Nam va cong ty con, tréi phiéu Chinh phu, trai phiéu dwoc B& Tai chinh bao lanh
phat hanh;

Coéng ty co quyen dinh doat, quan ly, st dung, chuyén nhweng tai san bdo dam trong
treerng hop dbi tac khang thwc hién nghia vu thanh toan day du va ddng théi han da thod
thuén tai cac hop déng.

Gia tri tai san giam trir dwere xac dinh nhw sau:

Gia tri tai sdn dam bao = Khéi lwong tai san x Gia tai san x (1 - Hé sb rui ro thj trirdng)

Gia tai san dwoc xac dinh theo Thuyét minh s6 3.3.2.

Gia trj rti ro thanh foan tang thém

Gia tri rdi ro thanh toan phai dwoc diéu chinh tang thém trong cac trweéng hop sau:

B

Tang thém 10% trong trwéng hop gla tri hop ddng tién gm chirng chitién giri, khoan cho
vay, khoan phai thu trong han, hop dong mua ¢6 cam két ban lai chirng khoan, hop dong
ban ¢6 cam két mua lai chirng khoén, téng gia tri cac khoan vay ddi véi mot td chirc, ca
nhan va nhém td chivc, ¢4 nhan lién quan (néu c6), chiém tir trén 10% dén 15% Vén chil
s& hiry;

Tang thém 20% trong trwdng hop giatrihop dong tién gWi, chirng chi tién gtvi, khoan cho
vay, khoan phai thu trong han, hop dong mua c6 cam két ban lai chtrng khoan, _hop dong
ban c6 cam két mua lai chwng khoan, téng gia tri cac khoan vay déi véi mot té chire, ca
nhan va nhém t chire, ca nhan lién quan (néu c6), chiém tir trén 15% dén 25% Vén chii
s& hivu;

Tang thém 30% trong trwdng hop giatri hop ddng tién gWi, chirng chi tién glvi, khodn cho
vay, khoan phal thu trong han, hop dong mua c6 cam két ban lai chtrng khoan, hop dong
ban c¢6 cam két mua lai chwng khodn, tong gia tri cac khodn vay ddi voi mét td chire, ca
nhan va nhém to chirc, ca nhan lién quan (néu co) hodc mét ca nhan va cac bén lién
quan t&i ca nhan dé (néu cé), chiém tir trén 25% Von chad s& hiku tré 18n.
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Cong ty Cb phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.4

3.4.5

3.5

CAC CHIiNH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Gi4 tri rai ro thanh todan (tiép theo)
Bu trir réng song phurong gid tri tai sén tiém &n rdi ro thanh toan

Gia tri tai san tiém an i ro thanh toan dwoc bi trir rong song phwong khi:
» RUiro thanh toén lién quan t&i cling mét ddi tac;
» Ruiro thanh toan phat sinh déi v&i ciing mét loai hinh giao dich;

Viéc b trir rong song phwong da dwgc cac bén théng nhat treée bang van ban.
Gia trj ruii ro hoat dong

Gia tri rii ro hoat dong 1a gia tri twong (ng v&i mirc d6 ton that c6 thé xay ra do 16i ki thuat,
I6i hé théng va quy trinh nghiép vu, 16i con ngwdi trong quéa trinh tac nghiép, hoac do thiéu
vén kinh doanh phét sinh tir cac khodn chi phi, 16 tir hoat dong dau tw, hodic do cac nguyén
nhan khach quan khac.

Gia tri rti ro hoat déng cta Céng ty dwege xac dinh bang 25% chi phi duy tri hoat dong caa
Céng ty trong vong mwoi hai (12) thang lién ké tinh toi thei diém tinh toan, hodac 20% Von
diéu 18 t6i thiéu cho cac nghiép vu kinh doanh cia Céng ty theo quy dinh cia phap luat, tuy
thuéc vao gia trj nao I&n hon.

Chi phi dé tinh rti ro hoat déng clia Céng ty dwoc xac dinh béng téng chi phi phat sinh trong
ky, trir di: chi phi khau hao; chi phl/hoan nhap dy phdng suy giam gia tri cac tai san tai chinh
ngan han, dai han va tai san thé chap; chi phl/hoan nhap dw phong suy giam gia tri cac khoan
phai thu; chi phl/hoan nhap dw phong suy giam gia tri cac tai san ngén han khac; phan chi
phi chenh léch gidam vé danh gia lai cac tai san tai chinh ghi nhan théng qua 116 (‘FVTPL"):
chi phi lai vay; chi phi chénh léch do danh gia lai phai trd chirng quyén dang lwu hanh; chi
phi hodc thu nhap khoan chénh léch ty gia héi doai chwa thwe hién; chi phi tai chinh va cac
chi phi khéng bang tién khac trong hoat déng kinh doanh cda céng ty chirng khoan.
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Céng ty Cé phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

4,

BANG TIiNH GIA TRI RUI RO TH| TRUONG

Céc hang muc déu tw

Hé sé

rai ro Quy mé rii ro Gia trf rii ro
% VND VND
(1) (2) B = (1) x(2)

I. Tién va cac khoan twong dwong tién, céng

cu thj treong tién té

1 Tién mat (VND) va tién glri ngan hang
khéng ky han

0

7.081.765.474.527

2 Céc khoan twong dwong tién

3 Gidy to c6 gia, cong cu chuyén nhuong
trén thi trwdng tién t&, chirng chi tien gl

7.786.377.369.863

Il Trai phiéu Chinh phi

30.394.145.860

4 | Trai phiéu Chinh pha khéng tra I4i

5 | Traiphiéu Chinh ph tra 1&i suét cudng
phiéu: Trai phiéu Chinh pha (bao gém
céng trai va trai phiéu céng trinh da
phat hanh trudce day), trai phidu Chinh
phl céac nwde thude khdi OECD hoac
dwgce bao [&nh bdi Chinh phl hodc
Ngan hang Trung wong clia cac nudc
thuéc khéi nay, trai phiéu duoc phat
hanh bdi cac té chic quéc t& IBRD,
ADB, IADB, AFDB, EIB va EBRD, Trai
phiéu chinh quyén dia phwong

3

1.013.138.195.322

30.394.145.860

lll. Trai phiéu niém yét va chwa niém yét cta t chirc tin dung

Trai phiéu td chire tin dung cé thai gian

6.1 | d&o han con lai dudi 01 nam, ké ca tréi

phiéu chuyén doi 0 - -
6.2 | Trai phiéutb chivc tin dung c6 thai gian
dao han con lai tr 01 n@m dén dudi 03

nam, ké ca trai phieu chuyén doi 3 = =
6.3 | Trai phiéuté chirc tin dung co thoi gian
dao han con lai tlr 03 nam dén duwdi 05

ndm, ké ca trai phiéu chuyén doi 5 - =
6.4 | Traiphiéuté chirc tin dung co thai gian
dao han con lai tir 05 ndm tro lén, ké

ca tréi phiéu chuyén doi 10 - -

IV. Trai phiéu doanh nghiép 3.234.118.634.810

Trai phiéu doanh nghiép niém yét 572.397.940
7.4 | Trai phiéu niém yét c6 thoi gian déo
han con lai dwdi 01 nam, ké ca trai

phiéu chuyén doi 0 - -
7.2 | Trai phiéu niém yét co thoi gian dao
han con lai tr 01 nam dén dwdi 03

nam, ké ca trai phiéu chuyén doi 5 11.447.958.807 572.397.940
7.3 | Trai phiéu niém yét co thoi gian dao
han cc‘J_n lai tlr 03 nam dén dudi 05

nam, k& ca trai phiéu chuyén doi 10 - -
7.4 | Trai phiéu niém yét c6 thoi gian déo
han con laitir 05 nam trg 1en, k& ca trai

phiéu chuyén doi 15 - 2
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Cong ty C phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

4.

BANG TiNH GIA TRI RUI RO THI TRUONG (tiép theo)

Céc hang muc déu tw

Hé sé
rai ro
%

Quy mé rii ro
YND

Gia tri rii ro
VND

(1)

{2)

() =(1)x(2)

IV. Trai phiéu doanh nghiép (tiép theo)

Trai phiéu doanh nghiép chwa niém yét

3.233.546.236.870

8.1

Trai phiéu chwa niém yét do doanh
nghiép niém yét phat hanh cé thei gfan
dao han con lai dudi 01 nam, ké ca
trai phiéu chuyén déi

82

Trai phiéu chua niém yét do doanh
nghiép niém yét phat hanh cé thoi gian
dao han con lai ttr 01 n&m dén dwéi 03
ndm, ké ca trai phiéu chuyén ddi

10

4.535.215.763.397

453.521.576.340

8.3

Trai phiéu chua niém yét do doanh
nghiép niém yét phat hanh cé thoi gian
dao han con lai tr 03 ndm dén dudi 05
nam, k& ca trai phiéu chuyén déi

20

1.823.287.671.233

364.657.534.247

8.4

Trai phiéu chua niém yét do doanh
nghiép niém yét phat hanh cé thei gian
dao han con lai tr 05 nam tré 1&n, ké
cd trai phiéu chuyén ddi

25

8.5

Trai phiéu chua niém yét do doanh
nghiép khac phét hanh ¢é thoi gian
dao han con lai dudi 01 nam, ké ca trai
phiéu chuyén @i

15

8.6

Trai phiéu chua niém yét do doanh
nghiép khac phat hanh cé thei gian
dao han con lai tir 01 ndm dén duwéi 03
nam, ké ca trai phiéu chuyén ddi

20

5.699.371.728.921

1.139.874.345.784

8.7

Trai phiéu chua niém yét do doanh
nghiép khac phat hanh ¢ théi gian
déo han con lai tir 03 nam dén dudi 05
nam, ké ca trai phiéu chuyén ddi

30

921.524.014.462

276.457.204.339

8.8

Trai phiéu chua niém yét do doanh
nghiép khac phat hanh cé thoi gian
dao han con lai t&r 05 nam tré 1én, ké
ca tréi phiéu chuyén ddi

35

56.900.000.000

19.915.000.000

8.9

Liét ké két qua xep hang tin nhiém déi

v@i trai phreulto chire phat hanh (chi

tiét tirng trai phiéu/té chive phét hanh):
*)

13.047.747.136.81¢9

979.120.576.160

23




Coéng ty Cd phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

4.

BANG TiNH GIA TRI RUI RO THI TRUONG (tiép theo)

Hé sé
. rdi ro Quy mé rdi ro Gia tr rii ro
Cac hang muc dau tu % VND VND
(1) 2 (3 =(1)x(2)
V. Cé phiéu 702.672.198.000
9 C6 phiéu phé théng, ¢b phiéu wu dai cla
cac td chire niém yét tai S& Giao Dich
Chirng Khoén 10 6.017.909.700.000 | 601.790.970.000
10 | Cd phiéu phé théng, cé phiéu uu dai cac
cong ty dai ching chwa niém yét va da
dang ky giao dich qua hé thong UPCoM 20 504.406.140.000 | 100.881.228.000
11 | €6 phiéu phé thang, cd phiéu wu daicla
cac céng ty dai chldng da dang ky lwu ky
chuwa niém yét hodc dang ky giao dich;
cb phiéu dang trong dot phat hanh lan
dau (IPO) 30 = -
VI. Chirng chi qui dau tw chirng khoan -
12 | Quy dai ching, cdng ty dau tw chiing
khoan dai chiling 10 - -
13 Quy thanh vién 50 = =
14 | Céng ty dau tv chirng khoan riéng 18 30 - -

VII. Chitng khoan bi canh cao, kiém soat, han ché giao
dich, tam ngtrkng, dinh chi, hay niém yét, hay giao

dich ?

15 Chirng khoan bj canh béo 35 - -

16 Chirng khoan bj kiém soat 40 = -
1if Chirng khoan bi tam ngirng, han ché

giao dich 60 = -

18 | Chirng khoén bi dinh chi giao dich 70 - -
19 | Ching khoan bi hiy niém yét, hiy giao

dich 80 = =

VI Chipng khoan phai sinh =

20 | Hop déng twong lai chi sé ¢d phiéu 8 | - -

Céach tinh:

Gi tri rlii ro = Max {((Gi tri thanh toan cudi ngay - Gia tri chirng khoan mua vao dé& dam bao cho
nghia vy thanh toan hop ddng twong lai) x Hé s6 rlii ro clia hgp dong twong lai -
(Phan déng gép vao quy bi trir d6i véi vi thé mé clia edng ty ching khoan)), 0}

Gia tri thanh toan cudi ngay = Gia thanh toan cudi ngay x Khéi | wong mé

Gia tri ky quy

I Hop ddng twong lai trai phiéu chinh phi |

3

| _

Cach tinh:

Gia tri ri ro = Max {((Gia trj thanh toan cudi ngay - Gia tri chirng khoan mua vao dé dadm bao cho
nghta vu thanh toan hop dong tuong lai) x Heé s6 rii ro clia hop ddng tuong lai -
(Phan déng gép vao quy bu trir dbi véi vi thé mé clia céng ty chirng khoan)), 0}

Gia trj thanh toan cudi ngay = Gi4 thanh toan cudi ngay x Khéi lugng mé

Gia tri ky quy

24
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Cong ty C6 phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

4,

BANG TINH GIA TRI RUI RO THI TRUONG (tiép theo)

Céc hang myc dau tu

Hé s
rui ro
%

Quy mé rilf ro
VIND

Gia tr riii ro
VND

(1)

2

(3) = (1) x(2)

IX. Chirng khoan khac

140.056.344.900

22

Co phiéu niém yét trén cac thj trudng
nuwéc ngoai thudc cac chi sé dat chuan

25

23

C6 phiéu niém yét trén cac thi truong
nuwde ngoai khdng thuéde cac chi sé dat
chuan

100

24

Ching quyén c6 bao dam niém yét trén
$& Giao dich Chirng khoan Thanh phé
H& Chi Minh

25

Giao dich chénh léch gia

26

C6 phén, phén vén gép, céc loai ching
khoan khac va cac tai san dau tu khéac

80

170.965.611.000

136.772.488.800

27

Ching quyén c6 bao dam do Cong ty

phat hanh

Cach t
Gia trj

inh:
rUi ro thi trwding = Max {((Po x Qo % k - P1x

Q1) xR -

MD), 0}

28

Chtrng khoan hinh thanh tir hoat déng
phong ngtra rdi ro cho chitng quyén cb
bédo dam do Céng ty phat hanh (trwdng
hop chiing quyén cé bao dam khéng cé
1)

10

19.871.315.000

1.887.131.500

29

Phan chénh léch duwong gitra gia tri
chirng khodn co sé& diing dé phong ngira
rdi ro va gia tri chirng khodn co s& can
thiét @& phong ngtra rli ro cho ching
quyén c¢6 bao dam

10

12.967.246.000

1.296.724.600

X. Rai

ro tang thém

36.672.510.246

Ma chung khoén

Mie
tédng
%

Quy mé rui ro
VND

Gia tri rai ro
VND

1

TAP BOAN VINGROUP - CONG TY
CcP

10

3.667.251.024.585

36.672.510.246

TONG GIA TRI RUI RO THI TRUONG (1+IHII+IV+V+VI VI VI IX+X)

4.143.913.833.815

25
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Cong ty Co phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

4. BANG TiNH GIA TRI RUI RO TH] TRUONG (tiép theo)

(*) Chitiét:

Ngay cong bé Té chirc thue By ot . Hé sé rui ro By sl Gi tri rdii
STT Té chirc phat hanh bao cao xép hién xép hang M Xér?. Ah‘?ng Al cong thém y ' 5
hang tin nhiém e (%) (VND) (VND)
g ﬁgggtty Ca phan -Bay ty Van i - 03/03/2025 Fiin Ratings BB+ 10 211.478.096.169 21.147.809.617
Céng ty C6 phan dau tw va phét trién , . .
» P 1k, Bhi e 20/12/2025 Fiin Ratings BB 10 2.385.486.953.998 238.548.695.400
3 Cong ty C8 phan DK ENC Viét Nam 03/06/2024 Fiin Ratings BB- 10 56.900.000.000 5.690.000.000
4 Tap doan Vingroup - CTCP 25/09/2025 Fiin Ratings A 5 3.667.251.024.555 183.362.551.228
Céngty Cé phan Dau tv Thanh . ‘
§ Thanh Cong 12/08/2025 Saigon Ratings vnA+ 5 354.609.453.192 17.730.472.660
Céng ty C6 phan Bau tu Xay duwng ; ;
5 Meve Tz 12/09/2025 Saigon Ratings vnBB 10 885.000.000.000 88.500.000.000
Cong ty Co phan San xuat va Kinh 15/08/2025 Saigon Ratings VnBB+ 10 1.054.386.892.865 |  105.438.689.287
7 doanh VinFast
Coéng ty C6 phan Phat trién Ha tang . e i =
8 Ky thuat Becamex - Binh Phude Khéng cé Khéng co Khéng co 10 57.470.327.493 5.747.032.749
g g;’”g ty TNHH Quan Ly Bau T Thién Khong ¢6 Khéng cé Khéng c6 10 1.612.898.750.679 161.289.875.068
Céng Ty TNHH Dau Tu Kinh Doanh S . : .
10 Bét Dong San Lién Lap Khéng cd Khéng co Khéng cé 10 153.366.356.164 15.336.635.616
Céng ty TNHH Khai thac ché bién 5 - . 5 % ;
11 khodng s&n Nii Phéo Khéng cd Khdng cd Khéng cé 10 47 .466.952.451 4.746.695.245
Cong ty C6 phan San giao dich B4t L . : . :
- ok Lol o Khéng cé Khéng co6 Khéng c6 10 70.210.056.541 7.021.005.654
Téng cong ty Bau tw va Phat trién :
- Céng nahitn - CTCP 01/08/2025 VIS Ratings A 5 2.491.222.272.712 124.561.113.636
TONG GIA TRI RUI RO XEP HANG TiN NHIEM 979.120.576.160
26




Cong ty C& phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

5. BANG TiNH GIA TRI RUI RO THANH TOAN
Gig trirai ro
VND
RUi ro trir¢re thei han thanh toén (Thuyét minh sé 5.1) 502.306.392.178
Rui ro qud thoi han thanh toan (Thuyét minh s6 5.2) 265.165.758.637
Rui ro tlr cac khoan tam rng, hop déng, giao dich khac (Thuyét minh sé
5.3) 2
Rui ro tang thém (Thuyét minh s6 5.4) 26.911.412.712
Téng gia trj rii ro thanh toan 794.383.563.527
51 Rtii ro truséee thoi han thanh toan
Téng gia tri
Gia tri rui ro (VND) rdi ro
Hé s6 rui ro (%) )
0% 0,8% 3,2% 4,8% 6% 8%
Loai hinh giao dich (1) (2) (3) (4) (5) (8)

1 |Tién gl ¢6 ky han, chiing chitién g, céc khodn
tién cho vay khéng c6 tai san bao dam, cac khoan
phai thu tlr hoat déng kinh doanh chirng khoan va
céc khodn muc tiém an rii ro thanh toan khac (*)

4.546.630.720 - 467.182.642.192

30.577.119.266

502.306.392.178

2 |Cho vay tai san tai chinh/Céac thoa thuan kinh té
¢6 clng ban chat . - . . 2

3 |Vay tai san tai chinh/Céc thoéa thuan kinh té co
cling ban chat = < % 4 o

4 |Hop déng mua tai san tai chinh ¢6 cam két ban
lai/Céc théa thuan kinh té& ¢ cling ban chét d - . . -

5 |Hop déng ban tai san téi chinh co cam két mua
lai/Cac thda thuén kinh té ¢é cling ban chéat - - - - -

TONG RUI RO TRUG'C THOI HAN THANH TOAN

502.306.392.178




Cong ty C6 phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025

5. BANG TiNH GIA TRI RUI RO THANH TOAN (tiép theo)

5.1 Rii ro trwéc thoi han thanh toan (tiép theo)

Chi tiét hé sd rdi ro thanh toan theo déi tac dwoc Céng ty xac dinh nhw sau:

¥ Hé s6 rai ro
STT | Paéi tac thanh toan cho Cong ty thanh toan
(1) | Chinh pht, cac td chirc phat hanh dwoc Chinh phu bao lanh, 0%
Chinh phd va Ngén hang Trung wong cac nwéc thuée khoi OECD;
Uy ban Nhan dan tinh, thanh pho trwe thudc Trung wong
(2) | S& Giao dich Chirng khoan, Téng Cong ty Lwu ky va B trir Chiing 0,8%
khoan Viét Nam
(3) | T chirc tin dung, t6 chirc tai chinh, t6 chirc kinh doanh chieng 3,2%
khoan thanh lap & cac nwdc thude khoi OECD va c¢6 hé so tin
nhiém dap &ng cac didu kién khac theo quy dinh ndi bd cla té
chtrc kinh doanh chirng khoan
(4) | T chire tin dung, té chire tai chinh, t6 chirc kinh doanh chirng 4,8%
khoan thanh 18p ngoai cac nwéc OECD; hodc thanh I&p tai cac
nwrére thuge khoi OECD va khéng dap eng cac diéu kién khac theo
quy dinh ndi b ctia Cong ty
(5) | To chi¥c tin dung, t6 chirc tai chinh, t6 chire kinh doanh chiing 6%
khoan, quy dau tw chirng khoan, céng ty dau tw chirng khoan
thanh |ap va hoat ddng tai Viét Nam
(6) | Cactd chirc, ca nhan, dbi twong khac 8%
(*) Chi tiét:
Hé s6 rui
Gié tr tai Gia trj tai sén ro thanh
i sén dam khong c6 tai san foan theo Gia trj rdi ro
Gia tri s6 séch bao dam bao  doi tac thanh toan
VND VND VND % VIND
Phai thu S&
Giao dich
Chtng khoan
va Tong Céng
ty Luu ky va
Bu trir Chirng
khoan Viét
Nam 568.328.840.036 - 568.328.840.036 0,80% 4.546.630.720
Cac khoan
tien glriva
chirng chi tién
gli co ky han 7.786.377.369.863 - 7.786.377.369.863 6,00% 467.182.642.192
Phai thu t6
chtre tin
dung, t6 chic
tai chinh - - - 6,00% -
Phai thu khac 382.213.990.820 - 382.213.990.820 8,00%  30.577.119.266

Téng céng 8.736.920.200.719 =

8.736.920.200.719
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Cong ty Cb phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

5.

5.2

BANG TiNH GIA TRI RUI RO THANH TOAN (tiép theo)

Rui ro qua thoi han thanh toan

STT

Theéi gian qué han

Hé sé rti ro
%

Quy mé rii ro
VND

Gia trj rii ro
YND

1

0-15 ngég sau théi han thanh
toan, chuyén giao ching
khoan

16

7.354.514.720

1.176.722.355

16 - 30 ngay sau th&i han
thanh toan, chuyén giao
chirng khoan

az

31 - 60 ngay sau th&i han
thanh toan, chuyén giao
chirng khoan

48

26.400.000.000

12.672.000.000

Trén 60 ngay sau th&i han
thanh toan, chuyén giao
chirng khoan

100

251.317.036.282

251.317.036.282

TONG RUI RO QUA THOI HAN THANH TOAN

265.165.758.637
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Cong ty C6 phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

5.

5.3

BANG TiNH GIA TRl RUI RO THANH TOAN (tiép theo)

Rui ro tir cdc khoan tam trng, hop déng, giao dich khéc

STT

Chi tiét t6i timg déi tuong

Hé s6é rai ro
%

Quy mé riiro
VND

Gia tri riii ro
VND

1.

Cac hop déng, giao dich, cac
khodn st dung vén ngoai cac
giao dich, hop déng duoc ghi
nhan & cac diéma, b, ¢, d, 4,
e, g khoan 1 Biéu 10; cac hop
ddng cam két mua lai, ban lai
chirng khoan hoac cac hop
ddng co tinh chat twong tw triv
cac hop dong quy dinh tai
diém ¢, d khoan 1 Bidu 10:
cac khoan phai thu tir mua
ban no vé&i déi tac giao dich
khong phai Cdng ty Quan ly tai
san clia céc td chire tin dung
Viét Nam (VAMC), Céng ty
trach nhiém hiru han mua ban
ng Viét Nam (DATC):

- Hop dbng, thoa thuan dat
coc mua bat dong san, cac
théa thuan kinh té cé cling
ban chét (chi tiét tirng ddi
twong)

150

- Céac khoan cho vay, phai thu
khach hang khac khéng
thudc diém d, g khoan 1
Piéu 10 (chi tiét tirng doi
twong)

150

- Cac hop dong, giao dich
khac (chi tiét tirng déi twong)

100

- Khoan tam teng (chi tiét tirng
doi trong):

+ Chiém tir 0% dén 2% vén
chu s& hiru tai thoi diem tinh
toan

+ Chiém trén 2% dén duwoi 5%
vén chi sé& hiru tai thei diém
tinh toan

50

+ Chiém tir 5% tr& Ién vén chi
s& hiru tai thei diém tinh toan

100

TONG RUI RO HOP BPONG, GIAO DICH KHAC
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Cong ty Co phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

5. BANG TiNH GIA TR| RUI RO THANH TOAN (tiép theo)

5.4 R ro tdng thém

STT Chi tiét t6i timg déi tac Hﬁ) S("%S‘" Quy mo rii ro Gi tri rdi ro
Ngan hang Thuong mai Co
1 phan BDau tw va Phat trieén Viét
Nam 10 269.114.127.123 | 26.911.412.712
TONG RUI RO TANG THEM 26.911.412.712
6. BANG TiNH GIA TRI RUI RO HOAT PONG
Gid trj
Chi tiéu VIND
.| Tng chi phi hoat dong phat sinh trong ndm tai chinh két thac
ngay 31 thang 12 nam 2025 3.486.018.409.074
Il | cac khoan giam trir khoi tdng chi phi (%) 2.250.006.503.302
.| Téng chi phi sau khi giam trie (Il = [ = II) 1.236.011.905.772 :
IV. | 25% Téng chi phi sau khi giam trir (IV = 25% IlI) 309.002.976.443 |
V. | 20% Vén diéu I& téi thiu cho cac nghiép vu kinh doanh ciia ‘
cong ty chirng khoan 240.000.000.000 ‘
TONG GIA TRl RUI RO HOAT BONG (Max {IV, V}) 309.002.976.443

(*) Cac khoan giam trlr khéi téng chi phi:

Gia tri
VND

Chi phi khau hao 9.816.476.373
Chi phi hoac hoan nhap dy phong suy giam gia tri cac tai san tai
chinh va tai san thé chap 77.852.895.239
Chi phi hoac hoan nhap dw phong suy giam gia tri cac tai san tai
chinh dai han =
Chi phi hodc hoan nhap duw phdng suy gidm gia tri cac khoan phai
thu 16.827.419.204
Chi phi hodc hoan nhap dw phong suy giam gia tri tai san ngan han
khac -
Chi phi chénh I&ch gidm vé danh gia lai cac tai san tai chinh ghi
nhan théng qua 13i/16 608.190.055.865
Chi phi I&i vay 1.488.300.193.094
Chi phi chénh I&ch do danh gia lai phai trd chirng quyén dang lwu
hanh 49.019.463.527
Chi phi ho#c thu nhap khodn chénh I&ch ty gia hdi doai chwa thwe
hién -
Chi phi tai chinh va cac chi phi khéng béng tién khac trong hoat
ddng kinh doanh cla cong ty -
TONG CONG 2.250.006.503.302
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Cong ty Cé phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

7. BANG TiNH VON KHA DUNG
Vén kha dung
_ Vén kha dung | Khoan gidm tro Khoén tang
STT | NOI DUNG VIND VIND thém VND
(M 2) (3)
A | Vén chi s& hizu
1| Vbn gép clia chli s& hitu khéng bac
gém co phan wu dai hoan lai (néu
co) 18.750.000.000.000
2 | Thang du vén ¢b phan khéng bao
gom co phan wu dai hoan lai (néu cé) 8.870.212.589.142
3 | cd phiéu quy -
4 | Quyén chon chuyén déi trai phiéu -
C4u phén vén -
5 | Vén khac cla chi sé& hitu =
6 | Chénh léch danh gia tai san theo gia
tri hop ly 226.107.111.705
7 | Quy du ik bd sung vbn didu 18 303.757.726
8 | Quy du phong tai chinh va rdi ro
nghiép vu 303.757.726
9 | Quy khac thude vén chi sé hivu -
10 | Loinhuan chwa phan phéi da thue
hién 5.506.720.202.647
11 | $6 dw du phéng suy gidm gia tri tai
sdn 220.510.497.433
12 | Chénh I&ch danh gi4 lai tai san cb
dinh =
13 | Chénh l&ch ty gid héi doai -
14 | Céc khodn no ¢6 thé chuyén ddi -
15 | Toan b phan giam di hodc tang
thém clia cac chirng khoan tai chi
tiéu dau tw tai chinh 75.163.320.550 |682.919.991.210
16 | Vén khéc (néu co) -
1A | Téng 34.181.914.587.039
B | Tai san ngdn han
Tai san tai chinh
1. | Tién va céc khodn tuong duong tién
2 Cac tai §é1n tai chinh ghi nhan théng
qua 1318 (FVTPL)
Chirng khoén ti&m &n ri ro thj
trwéng
Chirng khodn bi giam trir khéi vén
kha dung =
3. | Cac khoan déu tu ndm gilr dén ngay
dao han (HTM)
Chieng khoan tidm &n rli ro thi
frudng
Ching khoan bj giam trir khdi vén
kha dung =
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Céng ty Cé phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

1. BANG TiNH VON KHA DUNG (tiép theo)
Vén kha dung
. Khoan tang
Von kha dung Khoan giam trtr thém
STT | NOI DUNG VND VIND VND
(1) (2) (3)
B | Tai san ngén han (tiép theo)
! T4ai san tai chinh (tiép theo)
4. Cac khoan cho vay
5. Tai san tai chinh s&n sang d& ban (AFS)
Chirng khodn tiém &n i ro thi treong
Chirng khoan bi giam trir khéi von kha
dung 275.500.000.000
6. Du phong suy giam gia tri tai san tai chinh
va tai san the chap
" Cac khoan phai thu (phai thu ban cac tai
san tai chinh, phai thu va du thu cd tbe,
tién 13i tir cac tai san tai chinh)
Cac khoan phai thu cé thdi han thanh toan
con lai ttr 90 ngay trd xudng
Céac khoan phai thu c6 thdi han thanh toan
con lai trén 90 ngay 106.643.382.789
8. Chiing quyén c6 bao dam chwa phat hanh
hét
9. Chirng khoan co s& phuc vu muc dich
phong nglra rdi ro khi phat hanh chirng
quyén cé bao dam -
10. | Phai thu céc dich vu cong ty chikng khoan
cung cap
Céc khoan phai thu co thdi han thanh toan
can lai tr 90 ngay trd xudng
Céac khoan phai thu c6 thdi han thanh toén
con lai trén 90 ngay 54.288.964.041
11. Phai thu ndi bd
Phai thu nbi b6 c6 thdi han thanh toan con
lai tir 90 ngay tré xuong
Phai thu néi bd co6 thdi han thanh todn con
|ai trén 90 ngay -
12. Phai thu vé 18i giao dich ching khoan
Céc khoan phai thu ¢é théi han thanh toan
con lai ttr 90 ngay tré xudng
Cac khoan phai thu c6 thdi han thanh tean
con lai trén 90 ngay -
13. | Céc khodn phai thu khac
Phai thu khac cé théi han thanh toan con
lai tr 90 ngay trd xudng
Phai thu khac cé théi han thanh toan con
lai frén 90 ngay =
14. | Dw phdng suy gidm gia tri céc khoan phai
thu

33
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Cong ty Co phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

7. BANG TiNH VON KHA DUNG (tiép theo)

STT

NOI DUNG

Vén kha dung

Vén kha dung
VND

Khoan giam trer
VND

Khoan tang
thém
VIND

(1)

2)

()

] ‘Tai san ngan han (iiép theo)

I

Tai san ngan han khac

Tam ting

Tam (tng c6 thdi han hoan (rng con lai ti
90 ngay tré xuong

Tam trng c6 thoi han hoan &ng con lai trén
90 ngay

902.335.640

Vat tw van phong, cong cu dung cu

3.895.945.750

Chi phi tra trwéc ngan han

28.695.903.690

Cam cb, thé chép, ky quy, ky cuoc ngén
han

14.166.000.000

Thué gia trj gia tdng duoc khau trir

Thué va cac khoan khac phai thu Nha
nuae

Tai san ngan han khac

Dw phong suy giam gia tri tai san ngén han
khac

Tdng

484.092.531.910

Tai san dai han

Tai san tai chinh dai han

Céac khoén phai thu dai han

Céc khoan dau tw

Céc khoan dau tw ndm gilr dén ngay ddo
han

Chirng khoan tiém &n rdiro thi tfrwréng

Chirng khoan bi giam trir khdi vén kha dung

22

Dau tw vao cong ty con

23

DAu tw dai han khac

2.750.000.000

i

Tai san cé dinh

40.342.999.767

1

B4t déng san diu fw

v

Chi phi xdy dung co ban dé& dang

11.168.030.000

Tai san dai han khac

Cam cd, thé chép, ky quy, ky cuoc dai han

10.254.629.682

Chi phi tra trwwdc dai han

200.174.918.935

Tai san thué thu nhap hoén lai

15.032.664.112

Tién ndp Quy HB tro thanh toan

7.941.253.884

Tai san dai han khac

15.040.313.536

<lolale(v|-

D phong suy giam gia tri tai san dai han

Cac chi tiéu tai san bi coi la khoan ngoai
trir, c6 y kién tréi nguoc hodc tir chéi duara
y kién tai bdo cdo tai chinh da duoc kiém
toan, soat xét ma khéng bitinh giam trir theo

quy dinh tai Diéu 5, Théng tw 91

1C

Téng

302.704.809.916
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Cong ty C6 phan Chirng khoan VPBank

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

7. BANG TiNH VON KHA DUNG (tiép theo)

STT

NOI DUNG

Vién kha dung

Vén kha dung
VND

Khoan giam trir
VND

Khoan tang

thém
VND

(1)

@)

3)

Céac khoan ky quy, dam bao

Gia tri ky quy

1.1

Gia tri dong gop vao Quy Hb trer thanh
toan clia Tong Céng ty Lwru ky va Bl triy
Chirng khoan Viét Nam

1.2

Gia tri dong gop vao quy bu triy clia déi
tacthanh toan trung tam déi vai vi thé mé
cla chinh thanh vién bu trie

1.3

Khoén ky quy bing tién va gia tri bao
lanh thanh toan clGa ngan hang khi phat
hanh chirng quy&n c6 bdo dam

445.000.000.000

Gié tri tai san dam bao cho cac nghia vu
phai t[é c6 thoi han con lai trén 90 ngay
(chi tiét tieng doi twong)

240.147.945.205

241

Cong ty chirng khoan

240.147.945.205

1D

Tdng

685.147.945.205

VON KHA DUNG = 1A-1B-1C-1D

32.709.969.300.008

Ghi chti:

[ ] Khéng ap dung cho myc dich lap Béo céo ty 1& an toan tai chinh

8. CAC SUF KIEN PHAT SINH SAU NGAY KET THUC NIEN PO KE TOAN

Khéng co6 sy kién nao phat sinh sau ngay 31 thang 12 n&dm 2025 yéu cau phai dwoc diéu
chinh hay trinh bay trong bao céo ty & an toan tai chinh tai ngay 31 thang 12 nam 2025 cla

Céng ty.

Ba Nguyén Thj Thu Giang

Ké toan Truwéng

Ba Pinh Thj Thu Hié

Giam déc Tai chinh

Ha Noi, Viét Nam

Ngay 12 thang 03 nam 2026

35

3B Ha Thi Thiy Maj/, bl Nham Ha Hai
Trudng phong Kiém Téng Giam dbc
soat Noi bd

5,



		2026-03-16T19:30:25+0700
	CÔNG TY CỔ PHẦN CHỨNG KHOÁN VPBANK
	I am the author of this document




