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MESSAGE OF

THE CHAIRMAN OF THE BOARD

The year 2025 marked profound shifts in both the global and domestic economies.
At the same time, it was a pivotal year for TPS as the Company undertook decisive
restructuring efforts to overcome internal challenges and lay a solid foundation for
a new phase of sustainable development.

Global economic growth in 2025 is projected at 2.7 to 3.2 percent, a decrease of
0.2 to 0.3 percentage points from 2023 to 2024. Growth is driven by flexible policy
responses, rapid advances in artificial intelligence and digital transformation,
increased public investment, green transition initiatives, and continued leadership
from emerging markets. However, the global outlook is subject to significant risks,
including geopolitical tensions, rising public debt, and an escalating tariff war due
to frequent changes in U.S. tariff policies.

In that context, Vietnam recorded an impressive growth performance, with GDP
expanding by 8.02%, placing the country among the fastest-growing economies in
the region and globally. This outcome clearly reflects Vietnam’s strong adaptability
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and the effectiveness of its macroeconomic management in the face of adverse
external stocks.

In 2025, the stock market experienced strong growth, with the VN-Index closing at
1,178.49 points, nearly 41 percent higher than at the end of 2024. Market liquidity
improved significantly, reflecting renewed investor confidence. Vietnam's upgrade
by FTSE Russell from Frontier Market to Secondary Emerging Market marked a key
milestone in capital market integration.

TPS faced considerable challenges in 2025. In contrast, the Company exceeded the
profit target set by the General Meeting of Shareholders, achieving nearly VND 148
billion in pre-tax profit. Total assets reached VND 14,336 billion, up 28 percent from
the end of 2024, and equity increased 95 percent to VND 7,638 billion, reflecting
stronger financial capacity.

The vyear 2025 also marked a significant transformation of TPS regarding
organizational structure and operations, with the implementation of a
comprehensive  restructuring program aimed at enhancing governance
effectiveness, optimizing costs, and improving operational efficiency. The positive
developments recorded in the second half of the year clearly demonstrated the
effectiveness of streamlining the organizational structure and strengthening
financial discipline. Simultaneously, the capital increase and TPS's transition into a
subsidiary of Tien Phong Commercial Joint Stock Bank (TPBank) have enabled it to
expand its resource base, strengthen its financial capacity, and establish a solid
foundation for its sustainable growth strategy in the years ahead.

These achievements were made made possible by the unity, persistent efforts,
and strong sense of responsibility demonstrated by the Board of Management and
all TPS employees, together with the valued trust and steadfast support of our
Shareholders, Customers, and Partners.

On behalf of the Board of Directors, | extend my sincere appreciation to all TPS
members for their continued efforts and perseverance. | also express my
heartfelt gratitude to our valued Shareholders, Clients, and Partners for their
trust and long-standing cooperation with TPS.

Thank you and best regards,

The chairman of the board

Nguyen Hong Quan
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TPS
OVERVIEW

Established in 2006 under the name Phuong Dong Securities Joint Stock Company,
the Company was officially renamed Tien Phong Securities Joint Stock Company
(TPS) in April 2019. At the same time, TPS joined the ecosystem of Tien Phong
Commercial Joint Stock Bank (TPBank), marking a significant milestone in its long-
term development strategy.

Since 2019, TPS has maintained strong growth momentum, driven by its strategic
focus on core business segments, the gradual strengthening of its financial
capacity, and continuous investment in technology development. In 2024, TPS
recorded profit before tax of VND 481 billion, while its charter capital increased to
VND 3,360 billion.

Entering 2025, amid market volatility and challenges related to bond incidents
involving certain issuers, TPS proactively implemented risk control measures to
stabilize its operations. Business performance was affected in the short term;
however, the Company saw a positive recovery in the second half of the year, with
profit reaching VND 247 billion during the last six months. For the full year 2025,
TPS recorded total revenue of over VND 1,485 billion and profit before tax of more
than VND 148 billion, exceeding the planned target of VND 139 billion. These
results were achieved through stronger financial discipline, better resource
optimization, and improved operational efficiency.

At the end of December 2025, as part of its strategy to complete an integrated
financial ecosystem and enhance synergies, Ngan hang TMCP Tién Phong
(TPBank) subscribed to TPS's private placement shares, increasing its ownership
from 9.09% to 51%. This was not merely a change in ownership structure, but also
marked a significant milestone in TPS's long-term development strategy.

By becoming more closely integrated into the TPBank ecosystem, TPS is better
positioned to enhance its financial strength, broaden access to the ecosystem’s
customer base, and deliver products and services in a more coordinated and
professional way.

On this foundation, with a clear strategic direction and strengthened governance,
TPS enters the 2026-2027 period with a proactive and prudent mindset, focusing on
efficiency and risk management to drive sustainable growth and gradually
strengthen its market position.



DEVELOPMENT
JOURNEY

2025 —® vies

2024 —e& vips

2023 —@ wvips

Increased charter capital to over VND 6,239 billion and officially became a subsidiary of
TPBank (with TPBank holding 51% of TPS's charter capital).

Received a long-term credit rating of BBB with a “Stable” outlook from VIS Rating (Vietnam
Investment Credit Rating Joint Stock Company).

Increased charter capital to nearly VND 3,360 billion.

Received two prestigious international awards: the “Excellent Client Relationship in
Investment Banking & Brokerage” award presented by The Business Pinnacle, and the “Most
Innovative Online Trading Platform in Vietnam 2024" award granted by The Global
Economics.

Honored as an “Outstanding Technology and Digital Transformation Product” at the Vietnam
Financial Advisory High-Level Forum 2023.

Received its first Long-Term Issuer Credit Rating from FiinRatings at “BBB-" with a “Stable”
outlook.

ORS ORs ORBs VTIPS VTIPS VTIPS VTIPS
R G SR SR U G
L ] ® ® ® : ® &
Phuong Dong Increased Listed on Renamed to Tien Established TPS Increased charter Focused on accelerating
Securities charter the Hanoi Pr.mng Securities Branch in Hanoi and capital to VND 2,000 digital transformation
Corporation was capital to Stock Jomt.Stock Company jncreased charter billion. Officially listed across the majority of
established with an VND 240 Exchange. and |ncreas.ed capital to VND 1,000 on the Ho Chi Minh products and services.
initial charter billion. BRI LY billion. Stock Exchange (HOSE).  Honored with the “Most

capital of VND 60
billion.
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VND 400 billion.

TPBank became one
of the major
shareholders.

Innovative Securities
Company in Vietnam”
award by Global Business
Outlook Awards.
Recognized with the “Best
Customer Product &
Service Solution in
Vietnam 2022" award by
Asian Banking & Finance
Awards.

Ranked among the Top
2 in bond brokerage
market share on HOSE.

Honored with the
“Fastest Growing
Investment Bank in
Vietnam 2021" award
by The Global
Economics.

p ANUAL REPORT 2025 | 8



MEMBER OF THE
BOARD OF DIRECTORS

Mr. Nguyen Hong Quan
Chairman of the Board

Mr. Nguyen Hong Quan was elected to the Board of Directors of TPS for the
2021-2026 term in June 2025 and has served as Chairman of the Board of
Directors of TPS since 27 June 2025.

With a Master of Business Administration degree and more than 20 years of
experience in the finance and banking industry, Mr. Quan has undertaken
numerous senior executive roles at well-established and reputable
institutions.

Mr. Quan previously held the positions of Deputy Chief Executive Officer and
Chief Risk Officer at Tien Phong Commercial Joint Stock Bank (TPBank); Acting
Chief Executive Officer, and earlier Deputy Chief Executive Officer in charge of
Treasury, Investment, and Research at An Binh Securities Joint Stock Company;
Specialist and Project Manager at the Minister of Science and Technology; and
Market & Liquidity Risk Manager as well as Deputy Head of Internal
Compliance at Citibank.

Ms. Pham Thi Huyen Trang

Ms. Pham Thi Huyen Trang was elected to the Board of
Directors of TPS for the 2021-2026 term in April 2024.

With over 15 years of experience in the finance and
banking sector, particularly in risk management, Ms. Trang
has held various key professional and managerial
positions at banks and financial institutions. She has
accumulated extensive expertise in developing risk
management frameworks and ensuring the safety and
soundness of financial and banking operations in line with
modern governance standards.

Vice Chairman of the Board of Directors

Ms. Dang Thi Bich Thuy

Ms. Dang Thi Bich Thuy was elected to the Board of
Directors of TPS for the 2021-2026 term in June 2025.

With over 21 years of experience in the finance, banking,
and securities sectors, Ms. Thuy has held various key
managerial and executive positions. She possesses strong
expertise in investment activities, credit management,
and business operations.

Member of the Board of Directors

Mr. Tran Quang Huy

Mr. Tran Quang Huy was elected as an Independent
Member of the Board of Directors of TPS for the 2021-
2026 term in June 2025.

With more than 11 years of experience in developing,
implementing, and operating management systems
within financial and banking institutions. His strengths lie
in process optimization, enhancing operational efficiency,
and strengthening internal controls.

Independent member of the Board of Directors



MEMBERS OF THE
SUPERVISORY BOARD

Ms. Ngo Thi Le Thanh
Member of the Supervisory Board - Director of Research

Ms. Ngo Thi Le Thanh was elected to the Board of Supervisors of TPS for the 2021-
2026 term in March 2022.

With over 20 years of experience in the finance and banking sector, Ms. Thanh
specializes in risk management and credit appraisal. Prior to joining TPS, she held
various managerial positions at commercial banks, gaining comprehensive expertise
in credit management, risk control, and ensuring operational safety.

Ms. Pham Thi Thanh Tam
Head of Supervisory Board

Ms. Pham Thi Thanh Tam was elected to the Board of Supervisors of TPS for

the 2021-2026 term in April 2024.

Ms. Nguyen Thi Phuong Thuy
Member of the Supervisory Board

With over 17 years of experience in the finance and banking sector, Ms. Tam
possesses deep expertise in business performance management and

operational control. Throughout her career, she has gained comprehensive Ms. Nguyen Thi Phuong Thuy was elected to the Board of Supervisors of TPS for
, . . - . . the 2021-2026 term in June 2025.

experience in developing and supervising business plans, monitoring

performance, controlling costs, and managing operational risks—particularly in With over six years of experience in the finance and banking sector, Ms. Thuy

investment and corporate client segments—thereby contributing to growth specializes in risk management and treasury operations. She has gained practical

that is aligned with strong financial discipline and operational safety. experience in risk analysis and monitoring, money market trading, and managing

relationships with financial institutions, building a solid professional foundation
in market and liquidity risk management.



MEMBER OF THE
EXECUTIVE BOARD

Ms. Nguyen Thi Le Tung
Chief Financial Officer

Ms. Nguyen Thi Le Tung has over 22 years of experience in finance and
accounting, including 14 years of specialized experience at securities companies.
She has a strong understanding of the accounting systems and financial
management practices specific to securities firms, and has accumulated extensive
practical experience through many years of service at TPS.

Ms. Dang Si Thuy Tam
Chief Executive Officer

Ms. Dang Si Thuy Tam was appointed as Chief Executive Officer of TPS in April
2025. With over 18 years of experience in the securities industry, she has
been with TPS (formerly Phuong Dong Securities Joint Stock Company) since

2007. Ms. Nguyen Thanh Tuyen

Throughout her tenure, she has undertaken and participated in the Head of Accounting

management of several key business areas, including brokerage, investment

advisory, and operational functions, thereby gaining comprehensive Ms. Nguyen Thanh Tuyen has over 18 years of experience in accounting and
experience in the governance and management of a securities company. finance, with the majority of her career spent at securities companies. She

possesses in-depth expertise in securities accounting and in ensuring compliance
with accounting and financial regulations, thereby contributing to transparency
and operational safety within the organization.

Her in-depth understanding of the Company's business operations and
internal dynamics provides a strong foundation for leading TPS toward stable
and sustainable growth in its next phase of development.



EXECUTIVE BOARD

Mr. Nguyen Trong Thanh
Head of Investment Banking

Mr. Nguyen Trong Thanh has over 10 years of experience in the finance and
banking sector, with particular expertise in credit appraisal and financing
activities. He has extensive experience in developing and managing corporate
clients, providing an important foundation for financial investment and capital Mr. Tran Huu Phuc
market operations. Head of Brokerage

Mr. Tran Huu Phuc has extensive experience in brokerage and the securities
market. He possesses strong expertise in developing brokerage networks,
providing investment advisory services, and building professional client
service models. He also has in-depth knowledge of the operations and
management of securities business activities.

Mr. Phan Minh Quang
Head of Treasury

Mr. Phan Minh Quang has over 12 years of experience in finance and capital
markets. He possesses strong expertise in treasury operations, capital trading,
and liquidity management, contributing to effective resource allocation and
the financial soundness of financial institutions.
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CORPORATE GOVERNANCE
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. General information:
- Trading Name: Tien Phong Securities Joint Stock Company

- English Name: Tien Phong Securities Corporation

- Abbreviation: TPS

- Ticker Symbol: ORS

- Securities Business Operation License No. 49/UBCK-GPHDKD, initially issued by
the State Securities Commission on December 29, 2006; amended under
Adjustment License No. 20/GPBC-UBCK dated January 29, 2026.

- Enterprise Registration Certificate No. 0304814339, initially issued by the
Department of Planning and Investment (now the Department of Finance) of Ho
Chi Minh City on December 29, 2006; most recently amended for the 18th time
on August 20, 2025.

- Charter Capital: VND 6,239,309,040,000.

- Business Lines: Securities brokerage; financial advisory and securities
investment advisory; securities depository services; proprietary trading; and
securities underwriting.

- Head Office: 7th Floor, DOJI Tower, 81-83-85 Ham Nghi Street, Sai Gon Ward, Ho

Chi Minh City, Viet Nam.

- Tel: (+84 28) 3911 8014

- Fax: (+84 28) 3911 8015

- Website: https://tpbs.com.vn

- Governance Structure: General Meeting of Shareholders; Board of Directors;

Supervisory Board; and Chief Executive Officer.

Il. SHAREHOLDER STRUCTURE, CHANGE IN OWNER'S

INVESTMENT CAPITAL
1. Shares:

- Total number of ORS shares: 623,930,904 shares

- Number of shares outstanding: 623,930,904 shares

- Number of freely transferable shares: 623,930,904 shares
- Number of restricted shares: 287.931.161 shares

https://tpbs.com.vn

2. Shareholder structure:

Number of

Ownership
Number of shares T T

ratio (%)

No. Shareholders

| Domestic 623.331.959 99.90% 16.085
> (Y] 291.618.437 46.74% 16.075
- Institutional 331.713.522 53.17% 18

I Foreign 598.945 0.10% 34
- (el 327.389 0.05% 26
- Institutional 271.556 0.04% 8
Total 623.930.904 100.00% 16.119

(Shareholding structure updated as of 31 December 2025)

Major Shareholders

No. Shareholders Number of OW“_ETShIP
shares ratio (%)
1 Tien Phong Commercial Joint Stock Bank 318.930.904 51%

3. Changes in Shareholders’ Equity

Statement of Changes in Shareholders’ Equity for the Year 2025:

- December 2025: Increased charter capital from VND 3,359,997,430,000 to
VND 6,239,309,040,000 through a private placement of 287,931,161 shares.

4. Treasury shares transactions
None
5. Other securities

In 2025, TPS conducted two bond issuances with a total issuance value of VND
1,328 billion.

- TPS's outstanding bonds:
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Outstanding

Issue Bond Ticker Value at Par c;:g:n Mlaatounrtijty
Date (VND billion)

20/04/2021 ORSH2126001 1.000 9,2%/year 05 years
” 24/05/2022 . ORSH2227001 500" 9,2%/year_ 05 years |
28/06/2022  ORSH2227002 500 92%/year | 05 years
03/07/2023 ~ ORSH2328001 1000  11,0%/year 05 years
24/09/2025 | 0ORS12501 . 1.000 83%/year" 03 years
- 05/12/2025 | ORS12502 . 328" 8,25%/year ] 1 year

Total 4,328

lIl. EVALUATION OF THE BOARD OF DIRECTORS ON
THE TPS’S OPERATIONS

1. Evaluation of the Board of Directors on aspects of the TPS's
operations in 2025:

Entering 2025, the Company faced significant challenges related to corporate
bonds, particularly receivables arising from bond tranches with elevated risk levels.
These outstanding issues placed considerable pressure on asset quality and
operating performance in the first half of the year. In response, the Board of
Directors directed the implementation of a comprehensive and decisive
restructuring program. The Company proactively scaled down higher-risk activities
and restructured its asset portfolio toward a safer and more sustainable
orientation. The risk management framework was further strengthened, tightly
controlled, and standardized to enhance transparency. In parallel with the
restructuring process, the Company comprehensively upgraded its technology
infrastructure and implemented key projects to modernize its core systems and
standardize operational processes. The Company also successfully increased its
charter capital, reinforcing its financial foundation and capital adequacy ratios.
Through synchronized and prudent management measures, the Company not only
stabilized its business operations but also exceeded the profit target assigned by
the General Meeting of Shareholders.

Key activities and achievements of the Board of Directors in 2025 include the
following:

a) Business operations

https://tpbs.com.vn
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For the full year 2025, TPS recorded total revenue of over VND 1,491 billion, while
profit before tax reached VND 147.5 billion, exceeding the planned target of VND 139
billion. These results are considered positive, particularly in the context that business
performance in the first half of the year was significantly affected by the
organizational and operational restructuring process.

In 2025, TPS's core business segments continued to operate steadily and made
positive contributions to the overall revenue structure. At the same time, operational
efficiency improved markedly, with operating expenses decreasing by 26% and
administrative expenses declining by 47% compared to the previous year. These
results reflect the effectiveness of the Company's streamlining efforts and enhanced
governance practices.

In addition to improving operational efficiency, TPS strengthened its financial
capacity through capital increases and bond issuances. As a result, the Company's
capital base nearly doubled compared to the previous period, providing greater
capacity and flexibility to expand business activities in the coming years.

At the end of 2025, TPS officially became a subsidiary of Tien Phong Commercial Joint
Stock Bank (TPBank). TPBank's increased ownership stake is expected to bring
positive improvements in financial capacity, risk management, and operational
flexibility for TPS. Through this affiliation, TPS is well positioned to leverage TPBank's
strengths in digital banking, technology platforms, and customer network, thereby
expanding its investment banking and digital financial service offerings.

b) Other Key Business Highlights

In 2025, TPS implemented a financial restructuring program with a proactive,
coordinated, and tightly controlled risk management approach. The Company
streamlined its organizational structure, enhanced cost management efficiency,
optimized cash flows, and strengthened its financial capacity through capital
increases and bond issuances aligned with its medium- and long-term capital
strategy. At the same time, lending and margin trading policies were reviewed and
adjusted in a more prudent manner to ensure alignment with the Company's risk
appetite and long-term sustainable development objectives.

The year 2025 also marked a significant milestone in TPS's technology investment
and digital transformation strategy. The Company completed and put into
operation key projects to upgrade its core systems, enhance its trading platform,
and modernize its IT infrastructure, thereby improving product and service quality
as well as the overall customer experience.

In parallel, TPS focused on strengthening its organizational structure, enhancing
the quality of its human resources, and refining internal policies and procedures,
thereby establishing a solid governance foundation to ensure safe, efficient, and
sustainable long-term operations.
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2. Assessment of the Board of Directors on the activities of the Executive
Board

The Board of Directors, through regular and ad hoc reviews and reports, has
concluded that the Chief Executive Officer and the management team of TPS have
properly carried out their duties and responsibilities in accordance with applicable
laws, the Company's Charter, and the resolutions of the General Meeting of
Shareholders and the Board of Directors.

3. Plans and orientations of the Board of Directors

In 2026, the Board of Directors will continue to pursue stable and sustainable
growth while ensuring strict compliance with applicable laws and regulations. The
objective is to maintain safe operations, enhance competitiveness, and enable TPS
to respond flexibly to evolving market conditions. On that basis, the key directions
of the Board of Directors are as follows:

Developing a Comprehensive, Customer-Centric Product Ecosystem

TPS aims to develop its product and service portfolio based on an integrated
financial ecosystem model, built upon its core business pillars. The focus is not only
on expanding scale but also on deepening value creation, standardizing service
quality, and personalizing the customer experience to meet the increasingly diverse
needs of clients and investors.

Accelerating Digital Transformation in Conjunction with Operating Model
Redesign

Accelerate the application of technology across its entire value chain, from business
operations and management to internal control, gradually building a flexible, data-
driven, and automated operating model. Digital transformation is positioned not
merely as a supporting tool, but as a core foundation for driving innovation and
enhancing productivity.

Enhancing the organizational structure in line with a streamlined,
efficient, and adaptable approach.

Continue reviewing and redesigning the organizational structure to aligh with the
Company's development strategy and digital transformation requirements. Focus on
optimizing resources, strengthening team capabilities, and enhancing coordination
among business units to ensure smooth and efficient operations, while maintaining
readiness to adapt to market changes.

Enhance the risk governance framework in accordance with advanced
standards.

Further enhance the risk management system with a proactive and early-prevention
approach, while strengthening internal controls through technology and data-driven
tools. Ensure that all business activities are closely monitored, transparent, and fully
compliant with applicable regulations, thereby minimizing potential losses and
safeguarding shareholders’ interests.
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Proactively Optimizing Capital Structure to Ensure a Sustainable Financial
Foundation

Implement capital mobilization plans, including bond issuances, to optimize its capital
structure, restructure existing liabilities, and strengthen medium- and long-term funding
sources in support of its growth strategy. Capital raising activities will be conducted
prudently and efficiently, taking into account prevailing market conditions.

Expanding Growth Opportunities through New Business Lines

Proactively study, prepare the necessary conditions for, and implement new business
activities in alignment with regulatory orientations and market trends. New business lines
will be selected based on feasibility, legal compliance, and their meaningful contribution
to the Company's sustainable growth objectives.

IV. CORPORATE GOVERNANCE
1. Board of Directors:

a) Activities of the Board Committees

None

b) Activities of the Board of Directors

Members of the Board of Directors performed their duties in compliance with the
Company's Charter, the Law on Enterprises, the Law on Securities, and other relevant
legal regulations on corporate governance. In 2025, the Board of Directors held 29
(twenty-nine) meetings. The attendance rate of each Board member is detailed as
follows:

No. Members of BOD No. meetings A“emﬂ!ance Reason for
attended ratio un-attended
1 Ms. Nguyen Hong Quan eelés 76% clecied.on
- 27 June 2025
2 Ms. Pham Thi Huyen Trang 29/29 100%
Elected on
3 Ri 22129 76%
Ms. Dang Thi Bich Thuy 27 June 2025
Elected on
o,
4 Mr. Tran Quang Huy e 15% 27 June 2025
: Dismissed on 27
: 66%
5 Ms. Truong Thi Hoang Lan 19/29 o june 2025
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Attendance

No. meetings Reason for
LGk s HECTE CAF UL attended ratio un-attended
Dismissed on 27
0,
6 Mr. Do Anh Tu 4/29 14% June 2025
L Dismissed on 27
0,
7 Ms. Bui Thi Thanh Tra 4/29 14% June 2025
Dismissed on 27
8 Mr. T L 7/29 24%
r. Ta Quang Luong / ) June 2025
. Dismissed on 27
0,
9 Ms. Nguyen Thi Le Tung 7/29 24% June 2025
Removed on 27
10  Mr. Le Quoc Hung 7/29 24%

June 2025

Details of the Board of Directors’ meeting agendas and the resolutions/decisions
adopted in 2025 are presented below:

CORPORATE GOVERNANCE REPORT

Resolution

number/Decision of

Resolution
No. number/Decision of Date Content
Director Board
Approval of the Company's borrowing at
: Vietnam Joint Stock Commercial Bank for

1 01/2025/NQ-HBQT D203 Industry and Trade - Branch 1 Ho Chi Minh City
and Nam Thang Long Branch.
Approval of the Company's borrowing at

2 02/2025/NQ-HBQT 02/01/2025  Shinhan Bank Vietnam Limited - Pham Hung
Branch.

3 03/2025/NQ-HDPQT 20/01/2025 Approval of the increase in credit limit at
VietinBank - Nam Thang Long Branch.
Implementation of the 2025 Annual General

4 04/2025/NQ-HDQT 05/02/2025 Meeting of Shareholders.

~ Approval of the appointment of a legal advisory

5 05/2025/0B-HBOQT 2D firm and the engagement of its legal services.
Change to the organization of the 2025 Annual

6 06/2025/NQ-HDQT 08/04/2025 General Meeting of Shareholders.
Approval of the removal of the General Director

7 07/2025/NQ-HDPQT  10/04/2025 PP

and Legal Representative.
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No. Director Board Date Content

Approval of the appointment of the General
8 08/2025/NQ-HBQT ~ 10/04/2025  pjrector and Legal Representative.

Approval of the  Company's  authorized
9 09/2025/NQ-HPQT 23/05/2025 representative to execute a loan transaction at

VietinBank - Ho Chi Minh City Branch 1.

Approval of the General Director and Legal

Representative to carry out procedures for the
10 10/2025/NQ-HDQT 27/06/2025 registration of the change of the Company's

Legal Representative.
1 11/2025/NQ-HPOT 27/06/2025 Election of positions of the Board of Directors.

Approval of the selection of the auditing firm
12 12/2025/NQ-HDQT 27/06/2025 for the Company.

Approval of borrowing and utilization of the credit
14 14/2025/NQ-HDQT 05/08/2025 facility at VCB - Thang Long Branch.

Implementation of the written shareholders’
15 15/2025/NQ-HBQT 07/08/2025 resolution process.

Approval of the bondholders’ written consent
16 16/2025/NQ-HBQT 11/08/2025 process (Bond Code: ORS12101).

Approval of the removal of the Person in charge
17 17/2025/NQ-HBQT 22/08/2025 of Corporate Governance.

Approval of the appointment of the Person in charge of
18 18/2025/NQ-HBQT 22/08/2025 Corporate Governance.

Approval of documents for the written
19 19/2025/NQ-HBQT 26/08/2025 shareholders’ resolution process.

Approval of the private bond issuance plan
20 20/2025/NQ-HPQT  18/09/2025 (Bond Code: ORS12501).

Approval of the private share placement under
21 21/2025/NO-HPOT 19/09/2025 Resolution No. 02/2025 of the General Meeting

of Shareholders.
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" Resolution
No. number/Decision of Date Content
Director Board
Approval of the registration documents for
22 22/2025/NQ-HPQT 19/09/2025 the private share placement under
Resolution No. 02/2025.
Approval of borrowing and utilization of the
23 23/2025/NQ-HDQT 30/09/2025 credit facility at PGBank.
Approval of capital contribution for the
24 24/2025/NQ-HDQT 09/10/2025 establishment of Tien Phong Digital Asset
Technology Joint Stock Company.
Approval of the detailed plan for the use of
25 25/2025/NQ-HDQT 22/10/2025 proceeds from the private share placement.
) Organization of the 2025 Extraordinary
26 26/2025/NQ-HBQT 13/11/2025 General Meeting of Shareholders.
Approval of borrowing and utilization of the
27 27/2025/NQ-HDQT  20/11/2025 credit facility at Public Bank.
Approval of borrowing and utilization of the
28 28/2025/NQ-HDQT 24/11/2025 credit facility at BIDV branches.
} Approval of borrowing and utilization of
29 29/2025/NQ-HBQT 24/11/2025 the loan at HDBank.
30 30/2025/NQ-HPOT 03/12/2025 Approval of the second private bond
issuance in 2025 (Bond Code: ORS12502).
Approval of EGM documents dated 26
31 31/2025/NQ-HDQT 05/12/2025 December 2025.
Approval of the private share placement
32 32/2025/NQ-HDQT 26/12/2025 under Resolution No. 03/2025 of the
General Meeting of Shareholders.
Approval of the private share placement
33 33/2025/NQ-HBQT 26/12/2025 registration  under  Resolution  No.
03/2025.
34 34/2025/NQ-HBOT 31/12/2025 Approval of the private share placement

results and the increase in charter capital.

https://tpbs.com.vn

CORPORATE GOVERNANCE REPORT

In 2025, the Board of Directors consistently identified and upheld its responsibilities and
obligations in directing and supervising the Company's operations, ensuring full
compliance with applicable laws, the Company'’s Charter, and relevant internal regulations.
At the same time, the Board continuously enhanced its governance capacity, aiming to
adopt international best practices and standards in the management of a securities
company. Members of the Board of Directors actively and fully participated in meetings
with a strong sense of responsibility, placing shareholders’ interests and the Company'’s
sustainable development at the center of all decisions.

In 2025, the Board of Directors resolved and implemented several key initiatives and
important tasks as follows:

1)

@)

®)

4)

)

(6)

()

(8)

Successfully organized the 2025 Annual General Meeting of Shareholders and the
2025 Extraordinary General Meeting of Shareholders;

Approved the plan to obtain loans and utilize credit facilities at certain commercial
banks to supplement capital for TPS's business operations;

Appointed International Auditing and Valuation Company Limited to conduct the
semi-annual review and annual audit of TPS's 2025 Financial Statements and
Financial Safety Ratio Report;

Appointed UHY Auditing and Consulting Company Limited to audit the report on the
utilization of proceeds from TPS's bond issuances;

Approved the dismissal of the Chief Executive Officer cum Legal Representative of
TPS;

Approved the appointment of a new Chief Executive Officer
Representative of TPS;

cum Legal

Approved the dismissal of a member of the Board of Directors, an Independent
Member of the Board of Directors, and a member of the Supervisory Board, and the
election of additional members to the Board of Directors, Independent Member of the
Board of Directors, and the Supervisory Board for the 2021-2026 term;

Approved the bond issuance / offering plan of TPS;

Approved the plan for the 2025 private placement of shares of TPS;

Approved the dismissal of the Person in Charge of Corporate Governance of TPS;
Approved the appointment of the Person in Charge of Corporate Governance of TPS;
Approved the documents submitted for obtaining shareholders’ written opinions;
Approved the engagement/appointment of a legal advisory firm and the use of its

legal services;
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(14) Approved the capital contribution for the establishment of Tien Phong Digital
Asset Technology Joint Stock Company.

c) Activities of the Independent Member of the Board of Directors

The Independent Member of the Board of Directors exercised his/her rights and
fulfilled his/her responsibilities in accordance with applicable laws and the Company'’s
internal regulations, providing valuable opinions in the development of the corporate
governance system based on the principles of prudence, independence, and
objectivity.

2. Transactions, remunerations and benefits of the Board of Directors,

Board of Directors and Supervisory Board

a) Salary, bonus, remuneration, benefits

Members of the Board of Directors (BOD), the Board of Management (BOM), and the
Supervisory Board (SB) receive remuneration and salaries in accordance with
applicable laws and TPS's internal regulations. The remuneration of members of the
Board of Directors and the Supervisory Board falls within the remuneration budget
approved by the General Meeting of Shareholders.

b) Stock transactions of insiders and related persons

Reason for
increase/
Trans- Number of share Number of shares decre?se
action  Relations-  owned at beginning owned at end of (buy-in,
No. Maker  hip with of period period sell,
insiders transfer,
bonus..)
Rate . Rate
No.shares % No. shares %
Tien Related
Phong  qrganizatio Purchase
Commer ; f privat
f internal of private
1 g OMEME 30573600 9,01% 318.204.761 51%
. persons / placement
Joint major shares
Stock  shareholder
Bank s
c) Contracts or transactions with internal persons

Name of organization/individual: Tien Phong Commercial Joint Stock Bank (“TPBank”).

- Relationship with TPS: Major shareholder.
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License number, date of issuance, and issuing authority: Establishment License
No. 123/GP-NHNN, initially issued by the State Bank of Vietham on 05 May 2008.

Head office / Contact address: TPBank Building, No. 57 Ly Thuong Kiet Street, Cua
Nam Ward, Hanoi.

Transaction date with TPS: 31 December 2025.
Resolution of the General Meeting of Shareholders / Board of Directors approving

the transaction (if any, specify issuance date): Resolution of the General Meeting
of Shareholders No. 03/2025/NQ-DHDCDBT dated 26 December 2025.

Details, quantity, and total transaction value: Purchase of 287,931,161 shares in
the private placement of TPS at an offering price of VND 12,500 per share, with a
total transaction value of VND 3,599,139,512,500.
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SUPERVISORY BOARD’S
REPORT

. MAIN ACTIVITIES OF THE BOARD OF SUPERVISORS

1. Supervision of the Company’s Operational and Financial Performance
a) Supervision of the Company’s Operational Activities

TPS's activities in 2025 were carried out in accordance with the business plan
approved by the General Meeting of Shareholders at the 2025. Annual General
Meeting.

During the year, TPS faced a number of difficulties and challenges.
Nevertheless, the Company gradually overcame these obstacles and
successfully achieved the revenue and profit targets approved by the 2025
Annual General Meeting of Shareholders. Specifically, the General Meeting of
Shareholders approved TPS's 2025 business plan with total revenue of VND
1,379 billion and profit before tax of VND 139 billion. In 2025, TPS recorded
total revenue of VND 1,491 billion, reaching 108% of the approved plan, while
profit before tax reached nearly VND 148 billion, equivalent to 106% of the
target.

b) Supervision of Compliance with Applicable Laws, the Company’s
Charter, and Internal Corporate Governance Regulations

The Supervisory Board assesses that TPS has complied with legal regulations on
risk management and internal control, and has organized the General Meeting of
Shareholders in accordance with applicable laws, the Company's Charter, and the
Internal Regulations on Corporate Governance.

However, during the course of its operations, TPS still had certain shortcomings.
Specifically, TPS was administratively sanctioned by the Inspectorate of the
State Securities Commission (SSC) for violations in the securities and stock
market sector due to:

(i) Non-disclosure of information required by law (TPS did not disclose
information regarding the audited report on the use of proceeds from the
2022 bond issuance; TPS also disclosed information after the prescribed
deadline for the bond issuance results of bond code ORSH2328001 and the
2024 financial report).

(i)  Non-reporting of information required under applicable regulations (TPS did
not report to the State Securities Commission of Vietnam (SSC) regarding the
termination of the labor contract with a holder of a securities practicing
certificate; TPS also submitted certain reports to the SSC after the prescribed
deadline, including the 2023 Annual Report, the audited 2024 Financial
Statements, and the audited Financial Safety Ratio Report as at 31 December
2024).
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c) Supervision of Compliance with Corporate Governance Regulations under

d)

the Company’s Charter and Internal Corporate Governance Regulations

In 2025, the General Meeting of Shareholders approved the dismissal and
election of additional members to the Board of Directors and the Supervisory
Board of TPS.

Regarding the structure of the Board of Directors, the 2025 Annual General
Meeting of Shareholders held on 27 June 2025 approved the dismissal of five
(05) members of the Board of Directors for the 2021-2026 term and the
additional election of three (03) members to the Board of Directors for the same
term. The Meeting also approved the change in the number of members of the
Board of Directors for the 2021-2026 term from seven (07) members to five
(05) members, including two (02) independent members of the Board of
Directors. The Extraordinary General Meeting of Shareholders held on 26
December 2025 further approved the dismissal of one (01) independent
member of the Board of Directors for the 2021-2026 term and the change in the
number of members of the Board of Directors for the 2021-2026 term from five
(05) members to four (04) members, including one (01) independent member of
the Board of Directors.

As for the Supervisory Board structure, the Annual General Meeting of
Shareholders approved the dismissal of one member and the election of one
additional member for the 2021-2026 term.

In 2025, the Board of Directors appointed Ms. Dang Si Thuy Tam as Chief
Executive Officer of TPS effective 10 April 2025, replacing Ms. Bui Thi Thanh
Tra.

The dismissal, additional election, and appointment of the aforementioned
managerial positions were conducted in accordance with applicable laws, the
Company’s Charter, and TPS's Internal Regulations on Corporate Governance.
The Board of Directors, the Chief Executive Officer, and other managers have
duly performed their duties and responsibilities in compliance with the
Company'’s Charter and relevant laws.

Supervision of the Company’s Annual Financial Statements

The 2025 financial statements of TPS were audited by International Auditing
and Valuation Co., Ltd. The preparation and presentation of the financial
statements comply with the applicable Vietnamese Accounting Standards and
the Vietnamese Accounting System for enterprises.
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Supervision of the Implementation of Resolutions and Decisions of the

General Meeting of Shareholders and the Board of Directors

In 2025, the Company implemented the following key resolutions and decisions

of the General Meeting of Shareholders and the Board of Directors:

(i) Audit and review of the Company's Financial Statements: International
Auditing and Valuation Company Limited was selected as the auditing and

reviewing firm for the Company's Financial Statements for the fiscal year
2025.

(i) Audit of the Report on the Use of Proceeds from the Bond Issuance for
outstanding bonds at the time of audit: UHY Audit and Consulting Company
Limited was selected as the auditing firm.

(iii) With respect to the matters approved by the General Meeting of
Shareholders under Resolution No. 01/2025/NQ-DHDCDTN dated 27 June
2025, Resolution No. 02/2025/NQ-DHDCD dated 11 September 2025, and
Resolution No. 03/2025/NQ-DHDCPBT:

- The 2025 business plan was fully implemented in accordance with the
approved targets.

- Implementation of the plan for additional share issuance/offering and
charter capital increase in 2025: The Company completed a private
placement of shares to Tien Phong Commercial Joint Stock Bank, with a
total of 287,931,161 shares issued and total proceeds amounting to
VND 3,599,139,512,500, in accordance with the plan approved by the
General Meeting of Shareholders.

- Implementation of the 2025 bond issuance/offering plan: The 2024
General Meeting of Shareholders approved the 2025 bond
issuance/offering plan with a total proposed issuance par value of VND
3,000 billion. Based on the Company’s actual capital requirements, the
Company issued VND 1,000 billion in bonds with a tenor of 36 months
and VND 328 billion in bonds with a tenor of 12 months.

Report on related-party transactions: Transactions between the Company
and members of the Board of Directors, the Chief Executive Officer, other
managers of the Company, and their related persons; as well as
transactions between the Company and other companies in which
members of the Board of Directors, the Chief Executive Officer, or other
managers of the Company were founding members or served as enterprise
managers within the three (03) years immediately preceding the
transaction date.
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The transactions between the Company and the above-mentioned parties were
duly approved in accordance with the provisions of the Company’s Charter and
were fully disclosed in compliance with applicable laws and regulations.
These transactions have been duly listed and disclosed in the Company’s 2025
Corporate Governance Report.
3. Supervision of the Board of Directors, the Chief Executive Officer, and
Other Managers
The Board of Directors, the Chief Executive Officer, and other managers have
managed and operated the Company's activities in accordance with the
objectives and business plan approved at the 2025 Annual General Meeting of
Shareholders.
4. Assessment of the Coordination between the Board of Supervisors, the
Board of Directors, and the Chief Executive Officer

The Board of Supervisors has maintained regular communication and close
coordination with the Board of Directors, the Executive Management (Board of
Management), and other management levels regarding the Company'’s activities.

The Board of Supervisors has been provided with full and timely access to
documents and information relating to the Company's corporate governance,
business operations, and financial position at each relevant point in time. This has
ensured the effective and prompt performance of its inspection and supervisory
functions, particularly in monitoring compliance with applicable laws and the
Company's Charter, as well as overseeing the implementation of resolutions and
decisions of the General Meeting of Shareholders and the Board of Directors.

II. OPERATIONAL PLAN OF THE BOARD OF SUPERVISORS
FOR 2026

Based on the functions and duties of the Board of Supervisors and the Company's
2026 operational plan, the Board of Supervisors has formulated its key operational
plan for 2026 as follows:

- To perform inspection and supervision of the Company's business operations,
management, and administration in order to ensure compliance with applicable laws
and the Company'’s Charter.
To review the completeness, legality, and accuracy of the Company'’s financial
statements and operational reports.
To review contracts and transactions between the Company and its related
persons, and to provide recommendations regarding the approval and adoption of
such contracts and transactions in accordance with applicable laws and the
Company'’s Charter.
- To supervise the activities of the Board of Directors, the Chief Executive Officer,
and other managers and executives of the Company.
To perform the roles and duties of the Board of Supervisors in accordance with
the provisions of the Company'’s Charter and the resolutions of the General
Meeting of Shareholders.
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In 2025, global economic growth was expected at around 2.7% to 3.7%, lower than
the 2023-2024 period, in the context of uneven recovery across major economies.
Growth was primarily supported by advancements in artificial intelligence, digital
transformation, public investment associated with the green transition, and the
increasing role of emerging markets. However, the global economy still confronted
numerous risks, including geopolitical conflicts, public debt pressures, trade tensions
and fluctuations in U.S. tariff policies. Meanwhile, global inflation had not fully
stabilized, , and divergent monetary policies, along with exchange rate volatility,
continued to exert pressure on financial markets and international capital flows.

Against this backdrop, Vietnam recorded strong economic outcome which GDP reached
8.02%, placing the country among the fastest-growing economies in the region.
Inflation was maintained within the 3.0%-4.5% target range, while exchange rates
were managed flexibly, contributing to macroeconomic stability and supporting
business and production activities.

I. OPERATIONAL RESULTS IN 2025
1. Financial indicators (Audited)

Financial Position

No. Indicators (billion VND) 2024 2025 Change
1 Total assets 11198  14.336 28.0%
2 Charter capital 3.366 7.638 126.9%
3 Operating revenue 2.077 1.484 -28.5%
4 Operating profit 459 148 -67.7%
5 Other profit 23 (1) -103.7%
6 Profit before tax 481 148 -67.7%
7 Profit after tax 379 118 -68.7%

https://tpbs.com.vn

TPBank’s total assets as of December 31st, 2025 reached VND 14.336 billion, an
increase of 28% compared to the end of 2024.

In 2025, TPS recorded operating revenue of over VND 1,484 billion and profit
before tax of nearly VND 148 billion, exceeding the annual profit target of VND 139
billion. Although lower compared to the previous period, this result is considered
positive given that business performance in the first half of the year was impacted
by the organizational and operational restructuring process.

The results were driven by strengthened cost management, optimized resource
allocation, and improved operational efficiency. As a result, the Company
maintained a stable financial foundation and complied with regulatory capital
adequacy requirements. As of 31 December 2025, the financial safety ratio stood
at 182.79%.

In parallel with improving operational efficiency, TPS enhanced its financial capacity
through capital increases and bond issuances, nearly doubling its capital scale
compared to the previous period to VND 7,638 billion.

By the end of 2025, TPS officially became a subsidiary of Tien Phong Commercial
Joint Stock Bank (TPBank). TPBank's increased ownership is expected to bring
positive enhancements in financial strength, risk management capabilities, and
operational flexibility. Through this strategic linkage, TPS is well positioned to
leverage TPBank's strengths in digital banking, customer network, and technology
platform, thereby expanding its investment banking (IB) and digital finance services
in the coming period.

Key financial indicators

No. Indicators 2024 2025
1 Liquidity Indicators

1.1 Currrent Ratio 2,61 5,31
1.2 Quick Ratio 2,61 5,31
2 Capital Structure Indicators

2.1 Debt-to-total-asset Ratio 0,65 0,47
2.2 Debt-to-equity Ratio 1,86 0,88
3 Efficiency Ratios
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31 Inventory Turnover (Ratio) - =

3.2 Total Asset Turnover (Ratio) 0,23 0,12

4 Profitability Ratios

41 Net Profit Margin 0,18 0,08
4.2 ROE 0,10 0,02
4.3 ROA 0,03 0,01
4.4 Operating Profit Margin 0,22 0,10

2. SPECIFIC ACTIVITIES

m Proprietary Trading

m IB/ Advisory

Revenue
and Gross
Profit

2025

m Brokerage

Treasury Operations

Others

Outer Ring: Revenue

4%1
0 Inner Ring: Gross Profit

2.1 Proprietary Trading

In 2025, the stock market recorded positive growth in both liquidity and index
performance. However, amid volatility related to corporate bonds issued by certain
entities, the Company proactively adjusted its investment strategy in Q1 2025 by
narrowing its portfolio and increasing liquidity to safeguard financial stability and
maintain operational resilience.

By Q4 2025, market conditions improved and the Company's liquidity gradually
recovered. On that basis, the Company progressively resumed its proprietary trading
activities, with FVTPL financial assets reaching VND 2,066 billion, up 15% compared
to the end of Q3 2025.
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The portfolio expansion in the final months of the year was implemented prudently,
in line with capital capacity and the Company's risk management orientation.

By the end of 2025, proprietary trading recorded gross profit of VND 80 billion,
down nearly 80% compared to 2024, and accounting for 10.4% of the
Company's total gross profit structure.

2.2 Investment Banking

In 2025, the Company recorded financial advisory revenue of VND 15 billion,
representing a 31% decrease compared to 2024. No revenue was recognized from
underwriting or securities issuance agency activities during the year.

Going forward, following its official transformation into a subsidiary of Tien Phong
Commercial Joint Stock Bank (TPBank), the Company is well positioned to leverage
the parent bank’s customer ecosystem, credit appraisal capabilities, distribution
network, and brand reputation. The close coordination between the two entities is
expected to establish a solid foundation for expanding the corporate client base,
developing investment banking products, and gradually restoring operations in a
prudent and efficient manner, with the aim of regaining strong growth momentum
comparable to the 2020-2022 period.

2.3 Securities Brokerage

The brokerage business continued to face intense industry competition in both
transaction fees and margin lending rates. Despite this, the Company achieved
improvements in brokerage performance through effective cost control measures.

In 2025, brokerage operations remained stable, generating revenue of VND 61 billion,
nearly equivalent to the previous year. Meanwhile, brokerage-related expenses
decreased by nearly 28%, reflecting more efficient management of operating costs.
As a result, the brokerage segment’'s margin improved significantly, with gross profit
reaching VND 12 billion, compared to a loss of VND 5 billion in 2024. However,
brokerage revenue still represents a relatively modest proportion of total revenue,
indicating substantial room for further growth. The Company will continue to enhance
service quality, expand its client base, and strengthen its trading platform to increase
market share in the coming vears.

In parallel with the development of brokerage and margin lending activities, the
Company strictly complies with risk management policies and regulations. With
respect to margin lending, the Company conducts thorough assessments and
selectively provides loans for safe and high-potential stocks included in the list of
margin-eligible securities as announced by the Stock Exchanges.
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2.4 Treasury and Capital Business

In 2025, treasury operations recorded a profit of nearly VND 218 billion,
representing a decrease of 8.7% compared to 2024. Of this amount, interest
income from lending and receivables reached VND 164 billion, down 16% year-
on-year, while interest income from held-to-maturity (HTM) investments
amounted to VND 54 billion, increasing 28% compared to the previous year.

Alongside prudent cost management, TPS effectively mobilized and maintained
stable working capital sources as well as short-term borrowings from commercial
banks at reasonable interest rates. This created favorable conditions for
enhancing business performance growth and improving TPS's capital utilization
efficiency.

2.5 Other Activities
2.5.1 Human Resources

As of year-end 2025, TPBank's total headcount was 164 employees, representing a
reduction of more than 50% compared to 2023. During the year, the Company
proactively streamlined its organizational structure, reviewed and reorganized
functions and responsibilities across departments to reduce intermediate layers,
enhance coordination, and improve workforce productivity. The restructuring
process was carried out in compliance with applicable regulations while ensuring
the necessary stability of core business operations.

The development of a lean and efficient workforce aligned with strategic objectives
has strengthened the Company's operational flexibility, enabling it to promptly
respond to short-term business requirements while establishing a solid foundation
for its medium- and long-term development roadmap.

2.5.2 Products and Technology

To attract customers and expand market share, TPBank has positively and
continuously launched new products and services aligned with customer needs
and market trends. During this time, various promotional products featuring
preferential trading fees and margin lending rates were introduced to attract
clients, including Start+, MM+, M7 - interest-free T+7, as well as cross-selling
products developed in collaboration with TPBank.

Recognizing the critical role of technology in enhancing competitiveness,
strengthening risk management, and optimizing operational efficiency, TPS

identifies investment in information technology and digital transformation as one of
the core strategic pillars underpinning its long-term development.
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In recent years, TPS has allocated significant resources to comprehensively upgrade
its technology infrastructure, focusing on key initiatives aimed at modernizing core
systems and standardizing operating processes in line with capital market practices.
The Company has completed and put into operation several major projects, including
the upgrade of its Securities Core system, connectivity and readiness for the KRX go-
live, implementation of eKYC, integration of accounts and cash flows with TPBank's
system, and various other digital solutions supporting internal governance and
customer experience.

The accelerated adoption of technology has enhanced TPS's transaction processing
capacity, strengthened system stability and security, and significantly improved risk
control, portfolio management, and cash flow management. The digitalization and
automation of business processes have reduced operational risks, optimized costs,
and increased transparency across operations. From a customer perspective, the
modern technology platform enables TPS to deliver financial products and services
that are faster, more flexible, and increasingly personalized, effectively meeting the
needs of both retail and institutional clients. Online trading channels, reporting
systems, analytics tools, and investment advisory services have been continuously
enhanced, allowing clients to access timely information and make more informed
decisions.

Moreover, close integration with TPBank's technology ecosystem provides TPS with
the advantage of leveraging the bank’s experience in digital banking solutions, data
governance, and high-standard system security. This synergy establishes a solid
foundation for scaling up operations and supporting sustainable growth in the years
ahead.

2.5.3 Risk Management

In 2025, TPBank continues to strengthen its internal control and risk management
framework—core elements in ensuring safe, transparent, and sustainable operations.
Inspection, supervision, and compliance monitoring activities are conducted on a
regular, coordinated, and rigorous basis across the entire organization. These efforts
not only facilitate the timely identification and prevention of potential risks, but also
ensure that all operations are carried out in strict compliance with applicable laws and
regulations, as well as the Company's internal governance policies and procedures.

3. Investments and Equity Interests in Other Enterprises

In 2025, TPS made a capital contribution of VND 12,000,000,000 (twelve billion
Vietnamese dong), representing a 10% equity stake in Tien Phong Digital Assets
Company.
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BUSINESS ORIENTATION
2026

Amid increasingly complex and unpredictable global economic developments,
2026 is considered a pivotal year for strengthening Vietnam's macroeconomic

foundations and revitalizing key growth drivers.
The National Assembly has set a GDP growth target of 10% or higher for 2026,

reflecting strong determination to simultaneously promote the economy's major
growth pillars. Meanwhile, several international economic institutions have
adopted a more cautious outlook, forecasting Vietnam's GDP growth to range
between 7.2% and 7.5%, reflecting potential impacts from geopolitical tensions,
adjustments in monetary policies across major economies, and risks of a slowdown
in global trade. Vietnam's growth prospects continue to be supported by ongoing
FDI inflows into manufacturing and export-oriented service sectors, accelerated
public investment disbursement, and resilient domestic demand. Nevertheless,
uncertainties in the external environment continue to require flexible, proactive,

and timely policy management.
Against the backdrop of a stable macroeconomic environment and the

Government's proactive and decisive efforts to improve institutional frameworks
and enhance the investment climate, Vietnam’s stock market in 2026 is expected
to maintain a positive trend in both liquidity and the quality of capital flows.
Against the backdrop of a stable macroeconomic environment and the
Government's proactive and decisive efforts to improve institutional frameworks
and enhance the investment climate, Vietnam’s stock market in 2026 is expected
to maintain a positive trend in both liquidity and the quality of capital flows. A key
factor shaping the market's outlook is the market reclassification roadmap
assessed by FTSE Russell. Following significant progress in improving the legal
framework, operational mechanisms, and trading infrastructure in 2025, Vietnam
has largely met the necessary criteria and is expected to be officially upgraded to
“Secondary Emerging Market” status by September 2026. Such an upgrade would
help attract additional foreign investment inflows and further enhance the
position of Vietnam's stock market within the regional and global financial
landscape.

Against this backdrop, TPS identifies 2026 as a period focused on strengthening
its financial capacity, optimizing the structure of products and services, and
improving capital efficiency, based on the principles of prudence and strict risk
control. The Company aims to expand its operational scale while enhancing asset
quality, as well as strengthening its capabilities in analysis, appraisal, and risk
management across each business segment. TPS targets achieving an equity
brokerage market share of 1.0-1.2%, while simultaneously developing value-
added services to enhance customer engagement and improve service quality.
Cost control, liquidity management, and capital balancing will continue to be
implemented in a standardized, transparent manner and in strict compliance with
financial safety limits.

https://tpbs.com.vn

With a long-term vision and a prudent development orientation, TPS will
implement its 2026 plan by balancing growth objectives with the need to
maintain system safety. The Company will gradually strengthen its competitive
capabilities, enhance value for shareholders, and reinforce its reputation and
position in the market.

2. ACTION PROGRAMS AND IMPLEMENTATION MEASURES

e Diversify and optimize the portfolio of products and services, while
strengthening core business segments such as brokerage, investment
banking, issuance advisory, and capital arrangement.

¢ Implement business activities based on targeted customer segments; develop
appropriate business policies and mechanisms to enhance personalization
and service quality.

o Strengthen communication activities and expand brand visibility; develop
digital trading platforms and leverage artificial intelligence (Al) and
technology to enhance the customer experience.

e  Expand relationships with financial institutions; diversify funding sources,
strengthen capital mobilization capacity and liquidity management, and
ensure prudent capital balance.

e Enhance the risk management and internal control systems; standardize
operational processes, strengthen early-warning mechanisms, and ensure
compliance with operational safety limits.

e  (losely control costs and optimize the operating model; enhance labor
productivity and improve the efficiency of resource utilization.

*  Develop high-quality human resources; strengthen professional training, risk
management, and a culture of compliance, while aligning responsibilities with
performance outcomes.
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SUSTAINABLE
DEVELOPMENT

1. SUSTAINABLE DEVELOPMENT ORIENTATION

In the context of continued volatility in the macroeconomic environment and the
securities market, along with increasingly standardized requirements for
transparency, system safety, and governance practices aligned with international
standards, TPS identifies sustainable development as a core strategic orientation
integrated across all business and corporate governance activities. For TPS,
sustainable development is not merely about expanding scale or increasing
market share, but rather about strengthening financial capacity, enhancing
governance quality, reinforcing risk management, and creating long-term value
for clients, shareholders, and the broader community.

On that foundation, TPS implements its sustainable development strategy based
on the following key pillars:

- Enhancing a balanced growth model, coupled with proactive and effective risk
management;

- Strengthening the capital safety foundation, while maintaining financial
discipline and regulatory safety limits;

- Elevating corporate governance standards toward greater transparency,
accountability, and compliance;

« (reating sustainable value for clients and shareholders through high-quality
products and services and balanced stakeholder interests;

- Promoting corporate social responsibility, contributing to the transparent,
stable, and healthy development of the capital market.

These pillars form the overarching strategic framework, ensuring a balance
between growth objectives, system safety requirements, and long-term
responsibility commitments, thereby strengthening TPS's competitive foundation
and sustainable market position.

2. FOUNDATION FOR SUSTAINABLE GROWTH CAPABILITIES

Based on the established sustainable development strategy, TPS builds its long-
term growth foundation on five pillars that are systematic and mutually
reinforcing. Each pillar represents a key component of the governance and
operational model, ensuring a balance between growth, financial safety, and
responsibilities toward stakeholders.

Enhance a balanced growth model and proactive risk management.

https://tpbs.com.vn

TPS implements a growth model based on a three-pillar revenue structure
comprising Investment Banking (IB), securities brokerage, and treasury operations,
thereby diversifying income sources and reducing dependence on short-term
market cycles. The business strategy aims to balance expansion with prudent risk
control, with a strong focus on revenue quality and efficient capital utilization. The
risk management framework is established under the three lines of defense model,
covering key risk categories including market risk, liquidity risk, credit risk,
operational risk, and legal risk. This framework incorporates mechanisms for risk
identification, measurement, monitoring, and early warning, ensuring proactive
management and flexible responses to market fluctuations.

Strengthen the Capital Adequacy Framework and Financial Discipline

Capital adequacy and financial discipline are fundamental prerequisites for
sustainable growth. TPS maintains financial safety ratios in accordance with
regulatory requirements, manages liquidity on a prudent basis, and develops
contingency scenarios to address potential market volatility. Capital allocation
policies are implemented with the objective of optimizing returns while
maintaining effective risk control. At the same time, the Company enhances cash
flow management, strengthens cost control, and standardizes its funding structure.
Strengthening financial capacity and improving access to medium- and long-term
funding sources provide a solid foundation for expanding business activities while
ensuring overall system safety.

Enhance Corporate Governance Standards and Information Transparency

TPS continues to improve its governance framework in line with best practices,
ensuring transparency, accountability, and effective internal control. The
governance structure is organized based on a clear separation of roles and
responsibilities among the Board of Directors, the Executive Management, and
independent control functions. Internal control, compliance, and audit systems are
standardized to ensure that all operations are conducted in compliance with
applicable laws and market standards. Information disclosure is carried out in a full
and timely manner, contributing to strengthening the confidence of shareholders,
investors, and partners, while enhancing the Company's credibility in the capital
market.

Deliver Sustainable Value to Clients and Shareholders

TPS's portfolio of products and services is designed with an integrated approach to
meet the increasingly diverse needs of institutional clients and high-net-worth
customers. In addition to traditional services, TPS focuses on developing
investment banking solutions such as issuance advisory, capital restructuring,
mergers and acquisitions (M&A), and capital and debt market products. This
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development strategy aims not only to expand market share but also to optimize
customer experience and enhance transparency, safety, and investment efficiency.

Promote Social and Sustainable Human Resource

Development

Responsibility

TPS recognizes that people and a culture of compliance are the foundation of long-
term development. The Company focuses on investing in specialized professional
training, refining its organizational structure toward a lean and efficient model, and
establishing compensation mechanisms linked to performance. At the same time,
TPS is committed to operating with transparency and strict compliance with
applicable laws, while enhancing professional ethics and contributing positively to
the sound development of the securities market.Through community-oriented
initiatives and efforts to enhance financial awareness, TPS gradually strengthens
its role as a responsible financial intermediary, creating sustainable value for
society.

CORPORATE RESPONSIBILITIES
TO THE STATE AND SOCIETY

1. POSITIVE CONTRIBUTIONS TO THE STATE BUDGET

TPS consistently fulfills its tax obligations and other statutory payments in a full
and timely manner, regarding this as one of the Company’s core responsibilities to
the State and society. Strict compliance with financial obligations not only ensures
adherence to legal requirements but also demonstrates TPS's commitment to
supporting the stable and sustainable development of the economy.

In recent years, despite fluctuations in the business environment and financial
markets, TPS has maintained stable operations, ensuring operational efficiency and
sustained profitability. In 2025, TPS recorded total revenue of nearly VND 1,491
billion and profit after tax of more than VND 118 billion, further strengthening its
financial foundation and capital self-sufficiency.

Alongside its business performance, TPS has maintained a significant level of
contribution to the State budget, with total taxes and other statutory payments
amounting to hundreds of billions of Vietnamese dong each year. This reflects the
Company's stable operating capacity, strong financial discipline, and high sense of
responsibility in fulfilling its obligations to the State, thereby contributing to
broader socio-economic development.

2. STRENGTHENING SOCIAL RESPONSIBILITY

https://tpbs.com.vn

TPS considers social responsibility a key component of its sustainable development
strategy, implemented consistently across both internal operations and community
engagement. For its employees, TPS ensures full compliance with legal rights and
benefits as stipulated by law, while fostering a stable, transparent, and performance-
oriented working environment. The Company places strong emphasis on human
capital development by enhancing professional capabilities, ethical standards, and a
culture of compliance, thereby creating a solid foundation for long-term employee
engagement and effective contributions.

Alongside its internal responsibilities, TPS actively carries out social welfare
initiatives as part of its commitment to supporting the community. In 2024, TPS
implemented a support program at Viet Duc Hospital for underprivileged pediatric
patients and organized charitable activities at Chidc Tir Shelter, providing assistance
and care for disadvantaged children. TPS also contributed donations and support to
communities in various localities affected by natural disasters. In 2025, the Company
continued to accompany regions impacted by storms and floods, helping to mitigate
damages and support the restoration of livelihoods.

In addition, TPS strictly complies with environmental protection regulations and
proactively promotes efficient resource utilization and a culture of conservation in its
internal operations. These initiatives are aligned with the Company’s sustainable
governance approach, ensuring a balance between business efficiency, social
responsibility, and environmental protection, thereby strengthening TPS's long-term
development foundation and contributing positively to the transparency and stability
of the financial market.
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FINANANCIAL STATEMENTS 2025

The financial statements for 2025 have been audited by International Auditing and Valuation Co., Ltd.

The full content of the audited financial statements for 2025 is presented in detail in the appendix attached to this report.

Ho Chi Minh City, 5th March 2026
LEGAL REPRESENTATIVE OF TIEN PHONG SECURITIES JOINT STOCK COMPANY
CHIEF EXECUTIVE OFFICER

TONG GIAM POC
Bdng St Thuy Tdm
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Appendix to the Audited Financial
Statements for the Year 2025
(Attached: Annual Report 2025)
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TIEN PHONG SECURITIES JOINT STOCK COMIE’ANY
7th Floor, Doji Building, No. 81-83-85 Ham Nghi, Sai Gon Ward, Ho Chi Minh City

STATEMENT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Tien Phong Securities Joint Stock Company (hereinafter called “the
Company”) presents this report together with the financial statements of the Company for the year ended 31
December 2025,

GENERAL INFORMATION

Tien Phong Securities Joint Stock Company, formerly known as Phuong Dong Securities Joint Stock
Company, is a securities company incorporated under Securities Trading License No. 49/UBCK-GPHOKD
issued by the State Securities Commission on 29 December 2006 and additional amendments.

The Company's head office is located at 7th Floor, Doji Building, No. 81-83-85 Ham Nghi, Sai Gon Ward, Ho
Chi Minh City.

THE MEMBERS OF THE BOARD OF MANAGEMENT, THE BOARD OF SUPERVISORS, AND THE
BOARD OF GENERAL DIRECTORS

The members of the Board of Management, the Board of Supervisors, and the Board of General Directors of
the Company during the year and to the date of this statement are as follows:

The Board of Management

Full name Position Date of appeointment/dismissal
Mr. Nguyen Hong Quan Chairman Appointed on 27" June 2025

Mr. Do Anh Tu Chairman Dismissed on 27" June 2025
Mrs. Truong Thi Hoang Lan Vice-Chairwoman cum Reappointed on 26" July 2022

Independent Member Dismissed on 26" December 2025

Mrs. Dang Thi Bich Thuy Member Appointed on 27" June 2025

Mr. Tran Quang Huy Independent Member Appointed on 27" June 2025
Mrs. Pham Thi Huyen Trang Member Appointed on 24 April 2024
Mrs. Bui Thi Thanh Tra Member Dismissed on 27" June 2025

Mr. Ta Quang Luong Member Dismissed on 27" June 2025
Mrs. Nguyen Thi Le Tung Member Dismissed on 27" June 2025
Mr. Le Quoc Hung Independent Member Dismissed on 27" June 2025

The Board of Supervisors

Full name Position Pate of appointmenti/dismissal
Mrs. Pham Thi Thanh Tam Head of BOS Appointed on 24™ April 2024
Mrs. Ngo Thi Le Thanh Member ' Appointed on 11th March 2022
Mrs. Nguyen Thi Phuong Thuy Member Appointed on 27" June 2025
Mr. Nguyen Trat Minh Phuong Member Dismissed on 27" June 2025

The Board of General Directors

Full name Position Date of appointment/dismissal

Mrs. Dang Si Thuy Tam General Directors Appointed on 10" April 2025

Mrs. Bui Thi Thanh Tra General Directors Dismissed on 101 April 2025
AUDITORS

International Auditing and Valuation Company Limited has been appointed to audit the financial statements of
the Company for the year ended 31 December 2025.




TIEN PHONG SECURITIES JOINT STOCK COMPANY
7th Floor, Doji Building, No. 81-83-85 Ham Nghi, Sai Gon Ward, Ho Chi Minh City

STATEMENT OF THE BOARD OF GENERAL DIRECTORS (Continue)

DISCLOSURE OF THE BOARD OF GENERAL DIRECTORS’ RESPONSIBILITIES FOR THE FINANCIAL
STATEMENTS

The Board of General Directors of the Company is responsible for preparing the financial statements, which
give a true and fair view of the financial position of the Company as at 31 December 2025, and its financial
performance and its cash flows for the year ended 31 December 2025 in accordance with Vietnamese
Accounting Standards, accounting regime for enterprises and legal regulations relating to financial reporting.
In preparing these financial statements, The Board of General Directors is required to:

» Select suitable accounting policies and then apply them consistently;

* Make judgments and estimates that are reasonable and prudent;
State whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the financial statements:

*+ Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business; and

+ Design and implement an effective internal control system for the purpose of properly preparing and
presenting the financial statements so as to minimize errors and frauds.

The Board of General Directors of the Company is responsible for ensuring that proper accounting records are
kept, which disclose, with reasonable accuracy at any time, the financial position of the Company and that the
financial statements comply with Vietnamese Accounting Standards, accounting regime for enterprises and
legal regulations relating to financial reporting. The Board of Directors is also responsible for safeguarding the
assets of the Company and hence for taking reasonable steps for the prevention and detection of fraud and
ather irregularities.

The Board of General Directors confirms that the Company has complied with the above requirements in
preparing these financial statements.

COMMITMENT ON INFORMATION DISCLOSURE

The Board of Management and the Board of General Directors commits that the Company complies with
Decree No. 155/2020/ND-CP dated December 31, 2020, detailing the implementation of certain provisions of
the Securities Law, and that the Company has not violated any information disclosure obligations as stipulated
in Circular No. 96/2020/TT-BTC dated November 16, 2020, issued by the Ministry of Finance, providing
guidelines on information disclosure in the securities market, and Circular No. 68/2024/TT-BTC dated
September 18, 2024, issued by the Ministry of Finance, amending and supplementing certain provisions of
circulars regulating securities transactions on the securities trading system; clearing and settlement of
securities transactions; operations of securities companies; and information disclosure in the securities market.

5

S. Lic gSIThUY Tam .. M -
General Director /

Ho Chi Minh City, 10 February 2026
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International Auditing and Valuation Company Limited

[1A]v]

AUDIT AND VALUATION

No: 04072/2025/BCTC/IAV

INDEPENDENT AUDITORS’ REPORT

To: The shareholders,
The Board of Management, the Board of Supervisors and the Board of General Directors
Tien Phong Securities Joint Stock Company

We have audited the accompanying financial statements of Tien Phong Securities Joint Stock Company
(hereinafter called "the Company”), prepared on 10 February 2025, as set out from page 05 to page 54,
which comprise the statemant of financial position as at 31 December 2025, the statement of income, the
statement of cash flows, the statement of changes in owners' equity for the year then ended, and the
Notes to the financial statements

The Board of General Directors’ Responsibility

The Board of General Directors of the Company is responsible for the preparation and fair presentation

of these financial statements in accordance with Vietnamese Accounting Standards, accounting regime -
for enterprises and legal regulations relating to financial reporting and for such internal control as The :
Board of General Directors determines is necessary to enable the preparation of financial statements that ]
are free from material misstatement, whether due to fraud or error. ; l

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditors consider internal control relevant to the Company’s
preparation and fair presentation of the financial statements in ogder to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the Board of General Directors,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified audit opinion

A-TT5-3 Khu nha & Him Lam Van Phuc, Phuong Ha Dong, Thanh phé Ha Noi 3
A-TT5 -3, Him Lam Van Phuc Residential Area, Ha Dong Ward, Hanoi City
Tel: +84 247 303 3668 * Website: htips:/iav.com.vn




INDEPENDENT AUDITORS’ REPORT (Continued)

Auditors’ Opinion

In our opinion, the financial statements give a true and fair view, in all material respects, of the financial
position of the Company as at 31 December 2025, and of the results of its operations and its cash
flows for the year then ended in accordance with Vietnamese Accounting Standards, accounting
regime for enterprises and legal regulations relating to financial reporting.

Other Matter

The financial statements of the Company for the fiscal year ended 31 December 2024 were audited
by another independent auditor. The auditor expressed a qualified opinion on the financial statements
on 4 April 2025 in relation to the recoverability of service fee receivables. As at the date of issuance of
this repart, the aforementioned service fee receivables have been fully settied, and the Company no
longer has any outstanding service fee receivables as referred to in the qualified opinicn in the
independent auditor’s report on the financial statements for the fiscal year ended 31 December 2024.

- -

Nguyen Hai Phuong

Deputy Director Auditor
Audit Practising Registration Certificate Audit Practising Registration Certificate
No. 2421-2024-283-1 No. 1329-2023-283-1

INTERNATIONAL AUDITING AND VALUATION COMPANY LIMITED
Ha Noi, 10 February 2026




TIEN PHONG SECURITIES JOINT STOCK COMPANY
7th Floor, Doji Building, No. 81-83-85 Ham Nghi, Sai Gon Ward, Ho Chi Minh City

Form B 01 - CTCK

STATEMENT OF FINANCIAL POSITION
As at 31 December 2025

Closing balance

Opening balance
VND

ASSETS Code Notes VND

A. CURRENT ASSETS 100 14,296,526,527,256
L Financial assets 110 14,145,629,580,610
; Cash and cash equivalents 111 51 5,981,306,870,042
1.1. Cash 111.1 5,981,306,870,042

2. Financial assets at fair value through profit 112 53  2,066,371,184,073
and loss (FVTPL)

11,145,350,890,409
11,141,165,242,765
533,855,110,627

538,855,110,527
3,771,929,150,415

3. Held to Maturity investments (HTM) 113 53 1,308,389,260,273  2,265,000,000,000
4. Loans 114 53 1,460,080,176,131 2,880,437 372,877
b, Receivables 117 54 107,495,988,724 359,574,929,550
S, ?;;;‘;’ames SO IS PRisEl of o 117.1 47,874,338,946  321,363,578,019
5.2. Receivables and accruals from dividend and 117.2 59,621,649,778 38,211,351,531
interest income :
garey PR URE SRR AR R yera 59,621,649,778 38,211,351,531 5
B. Advances to suppliers 118 5.4 1,715,679,000 10,231,193,845 1-
7. Receivables from services provided by the 119 54  3,234,192,638,508  1,290,406,118,088 i
Company 3
8. Other receivables 122 54 4.132,790,355 30,563,807 633
: Provision for impairment of receivables 129 5.4 (18,055,006,496) (832,540,170) ;
15 Other current assets 130 150,896,946,646 4,185.,647,644 c
1 Advance 131 145,629,502,649 -
2. Short-term prepaid expenses 133 5.5 5,170,443,997 4,056,647,644
3 Short-term deposits, collaterals and pledges 134 5.9 97,000,000 129,000,000
B. NON-CURRENT ASSETS 200 39,861,506,542 52,779,807,048
L Fixed assets 220 19,138,932,585 17,459,320,608 ;
1. Tangible fixed assets 221 56 5,066,325,363 8,924,582 060 |
- Cost 222 21,866,298,768 25,694,022,235 |
- Accumulated depreciation 223a (;ﬁ, 799,973,405)  (16,769,440,175)
2, Intangible fixed assets 227 5.7 14,072,607,222 8,534,738,548 ,
- Cost 228 - 47,326,551,564 37,648,051,564 |
- Aceumulated depreciation 229a (33,253,944,342) (29,113,313,016) » |
.  Construction in progress 240 5.8 1,596,458,609 6,216,129,809
lll. Other non-current assets 250 19,126,115,348 29,104,356,631 -,
1 Long-term deposits, collaterals and pledges 251 5.9 2,815,280,122 3,345,691,305
2. Long-term prepaid expenses 252 5.8 1,752,874,074 1,213,543,021 NG TY
3.  Deferred tax assets 253 5.10 - 12,487,161,1532 PHAN
4. Deposits to Settlement Assistance Fund 254 511 14,557,961,152 12,057,961,15216 KHO
{ PHONG
TOTAL ASSETS 270 14,336,388,033,798 11,198,130,697,4577p ub5 o

The accompanying notes are an integral part of these financial statements 8



TIEN PHONG SECURITIES JOINT STOCK COMPANY
7th Floor, Doji Building, No. 81-83-85 Ham Nghi, Sai Gon Ward, Ho Chi Minh City

Form B 01 - CTCK
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STATEMENT OF FINANCIAL POSITION (Continue)
As at 31 December 2025

RESOURCES

LIABILITIES
Current liabilities

Short-term borrowings and financial leases

Short-term borrowings

Short-term bond issuance

Payables for securities trading activities
Short-term trade payables

Taxes and amounts payables fo the State

budget

Payables to employees
Short-term accrued expenses
Short-term unearned revenues
Other short-term payables
Neon-current liabilities
Long-term bond issuance
Deferred income tax liabilities

OWNERS' EQUITY

Owners’ equity

Share capital

Capital contribution

Ordinary shares

Share premium

Charter capital supplementary reserve
Operational risk and financial reserve
Undistributed profit

Realized profit

Unrealized loss

TOTAL LIABILITIES
AND OWNERS’ EQUITY

Code

300
310
311
32
316
318
320
322

323
325
327
329
340
346
356

400
410
411

411.1
411.1a
411.2
414
415
417
417.1
417.2

Closing balance

Opening balance

Notes VND VND
6,698,326,795,252  7,277,707,609,311
2,694,361,774,257  4,277,707,609.311

512  2,046,000,000,000 3,498,000,000,000
2,046,000,000,000  3,498,000,000,000

5131  328,000,000,000 ;

514  199,720,300,000 443 595 400,000
4,729,287,176 2.318,357,490

Ao 25,174,578,344 48,246,362,195
3,227,062,437 958,774,027

516  65690,316,377  173,330,375,697
517 14,494,178 421 40,349,618,763
5.18 7,326,051,502 70,908,721,139
4,003,965,020,995 3,000,000,000,000

5.13.2 4,000,000,000,000
5.10 3,865,020,995

3,000,000,000,000

7,638,061,238,546  3,920,423,088,146
519 7,638,061,238,546  3,920,423,083,146
6,965,053,830,500 3,365,914,318,000
6,239,309,040,000  3,359,997,430,000
6,239,309,040,000  3,359,997,430,000
725,744,790 500 5,916,888,000
8,560,003,920 8,5660,003,920
8,5660,003,920 8,560,003,920
655,887,400,206 537,388,762,306
652, 153,585,405 599,463,676,096
2733,814,801 (62,074,913,790)
14,336,388,033,798 11,198,130,697,457

The accompanying notes are an integral part of these financial statements
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TIEN PHONG SECURITIES JOINT STOCK COMPANY
7th Floor, Doji Building, No. 81-83-85 Ham Nghi, Sai Gon Ward, Ho Chi Minh City

Form B 01 - CTCK

OFF-BALANCE SHEET ITEMS

STATEMENT OF FINANCIAL POSITION (Continue)
As at 31 December 2025

Closing balance

Opening balance

ITEMS Code Notes VND VND
A ASSETS OF THE COMPANY AND ASSETS MANAGED
" UNDER AGREEMENTS
1. Doubtful debts handled 004 5.20.1 382,857,845,475 382,857,845 475
2. Qutstanding shares (shares) 006 623,930,904 335,999 743
3. Financial assets listed/registered for trading 008 5202 1,259,265,850,000 2,371,523,440,000
at the Vietnam Securities Depository and
Clearing Corporation ("VSDC") of the
company
3.1. Unrestricted and traded financial assets 1,259,265,850,000 2,051,523,440,000
3.2. Financial assets awaiting for setflement - 320,000,000,000
4 Financial assets awaiting for arrival of the 010 5203 205,000,000,000 470,000,000,000
* Company ’
5. Financial assets which have not been 012 5204 5,900,000,000 1,221,626,897,700
deposited at VSDC of the Company
6. Financial assets entitled to the rights ofthe 013 5.20.56 140,000,000 -
Company
B ASSETS AND PAYABLES UNDER
" AGREEMENTS WITH INVESTORS
1 Financial assets listed/registered at VSDC of 021 5.20.6 31,026,673,028,900 34,526,961,633400
* investors
@  Unrestricted and traded financial assets 021.1 18,791,355,399,900 26,318,302,243,400
b.  Blocked financial assets 021.4 12,205,055,330,000 8,185,148,850,000
¢. Financial assets awaiting for seftlement 021.5 30,262,300,000 23,510,5640,000
2 Financial assets awaiting for arrival of 023 5207 40,563,760,000 87,193,550,000
" investors
3. Entitled financial assets of investors 026 5.20.8 37,724,090,000 4,199,247 500
4. Investors' deposits 026 5.209 407,896,083,328 631,801,969,347
4.1. Investors deposits for securities trading 027 407,896,083,328 631,801,969,347
activities managed by the Company
5. Payables to investors' deposits for securities 031 5.20.10  407,896,083,328 631,801,969,347
trading activities managed by the Company £
5.1. Payables to domestic investors' deposits for 031.1 395,728,068,507 624,988,692,237
securities lrading activities managed by the
Company
5.2. Payables fo foreign investors' deposits for  031.2 12,168,014,821 6,813,277,110
securities trading aclivities managed by the
Company
6 Dividend, bond principal and interest 13,577,523,412
" payables
\ ] ! - l
I ﬁ,.u.{\.._au Pl
KVQ)W\_ e -
Preparer Chief Accountant S %greral Director M,
Dang Si Thuy Tam™

Le Trang Thuy D ung

Nguyen Thanh Tuyen

Ho Chi Minh City, Viet Nam

10 February 2026

The accompanying notes are an integral part of these financial statements
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TIEN PHONG SECURITIES JOINT STOCK COMPANY
7th Floor, Doji Building, No. 81-83-85 Ham Nghi, Sai Gon Ward, Ho Chi Minh City

Form B 02 - CTCK

STATEMENT OF INCOME
For the year ended 31 December 2025

Current year Prior year
ITEMS Code Notes VND VND
. OPERATING INCOME 01
1. Gain from financial assets at fair value through 671,107,330,693  889,362,496,578
profit and loss (“FVTPL")
1.1. Gain from disposal of financial assetfs at FVTPL 01.1 6.1.1 344,361,724,619 542211,964,115
1.2. Increase in gain from revaluation of financial 01.2 6.1.2 179,128821,789 176,515 957,614
assefs at FVTPL
1.3. Dividend, inferest income from financial assets 01.3 6.1.3 147,616,684,385 170,634,574,849
at FVTPL
2. Gain from Held to Maturity (HTM) 02 6.1.3 53,690,999,860 42 066,014,643
3. Gain from loans and receivables 03 6.1.3 163,948,616,011 196,240,571,739
4. Revenue from brokerage services 06 60,541,152 625 61,321,605,500
5. Revenue from underwriting and issuance o7 74,290,490 -
agency services
6. Revenue from investment advisory service 08 10,210,000,000 39,942,699,000
7. Revenue from securities custodian services 09 12,398,609,840 32,868,340,080
8. Revenue from financial advisory services 10 14,880,000,001 21,5650,109,170
9. Revenue from other operating activities 1" 6.2 497,328,914,527  793,793,711,398
Total operating income 20 1,484,179,914,047 2,077,145,548,108
Il. OPERATING EXPENSES
1. Loss from financial assets at fair value through 21 589,752,841,490 492,453,912,332
profit and loss (FVTPL)
1.1. Loss from disposal of financial assets at FVTPL 211 6.1.1 492382,026,895 363,810,296,317
1.2. Loss from revaluation of financial assets at 21.2  6.1.2 96,868,011,050  127,853,637,190
FVTPL
1.3. Transaction costs of acquisition of financial 21.3 502,803,545 789,978,625
assels at FVTPL
2. Expenses for trading activities 26 6.3 J1 151,359,965 1,750,323,723
3. Expenses for brokerage services 27 6.4 48,173,383,958 66,725,798,977
4. Expenses for securities custodian services 30 6.5 3,341,109,961 6,859,545,768
5. Expenses for financial advisory services 31 6.6 8,392,814,311 37,413,712,838
6. Expenses for other services 32 65,355,905,511 365,717,797,466
Total operating expenses 40 716,167,415,196  970,921,091,104
lll. FINANCE INCOME
1. Dividend and interest income from demand 42 6.7 6,064,658,848 5,370,319,392
deposits
Total finance income 50 6,064,658,848 5,370,319,392
IV. FINANCE EXPENSES
1. Interest expenses 52 6.8 564,143,373,862 517,820,855,149
Total finance expenses 60 554,143,373,862 517,820,855,149
8

The accompanying noles are an integral part of these financial statements
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TIEN PHONG SECURITIES JOINT STOCK COMPANY Form B 02 - CTCK

7th Floor, Doji Building, No. 81-83-85 Ham Nghi, Sai Gon Ward, Ho Chi Minh City

STATEMENT OF INCOME (Continue)
For the year ended 31 December 2025

_ Current year Prior year
ITEMS Code Notes VND VND
V. SELLING EXPENSES 61 - -
VL. GENERAL AND ADMINISTRATIVE 62 6.9 71,590,859,933 135,054,768,113
EXPENSES
Vii. OPERATING PROFIT 70 148,342,923,904  458,719,153,134
Vill. OTHER INCOME AND EXPENSES
1. Other income 71 6.10 943,912,320 23,061,781,467
2, Other expenses 72 6.11 1,781,758,187 331,093,058
Total other operating profit 80 (837,845,867) 22,730,688,409
IX. PROFIT BEFORE TAX 90 147,505,078,037  481,449,841,543
1. Realized profit 91 65,244 167,298  432,787,521,119
2. Unrealized profit 92 82,260,910,739 48,662,320,424
X. CORPORATE INCOME TAX {CIT) EXPENSES 100 6.12 29,006,440,137  102,338,412,972
1. Current CIT expense 100.1 12,554,257,989 93,294 963,687
2. Deferred CIT expense 100.2 16,452,182,148 9,043,449,285
Xl. PROFIT AFTER TAX 200 118,498,637,900 379,111,428,571
Xil. PROFIT AFTER TAX ATTRIBUTED TO 500 6.13
ORDINARY SHARES
1. Basic profit per share (VND/Share) 501 352 1,135
2. Diluted profit per share (VND/Share) 502 352 1,138
2%/ CONG TY L
CG PHAN P
7Y —
Vs
Preparer Chief Accountant 3
Le Trang Thuy D. ung Nguyen Thanh Tuyen Dang Si Thuy Tam
Ho Chi Minh City, Viet Nam
10 February 2026
The accompanying notes are an integral part of these financial statements a

N Y

-

7
b
2



TIEN PHONG SECURITIES JOINT STOCK COMPANY

7th Floar, Doji Building, No. 81-83-85 Ham Nghi, Sai Gon Ward, Ho Chi Minh City

Form B03 - CTCK

STATEMENT OF CASH FLOWS
For the year ended 31 December 2025

(Indirect method)
Current year Prior year
ITEMS Code Notes VND VND
I. CASH FLOWS FROM OPERATING ACTIVITIES
1. Profit before tax 01 147,505,078,037 481,449,841,543
2. Adjustments for:
- Depreciation and amortization expense 02 6,529,006,672 5,310,568,480
- Provisions 03 17,222,466,326 832,540,170
= Interest and bond expenses 08 554,143,373,862 517,820,865,149
- (Gains)/losses from investing activities 07 1,576,271,202 -
- Accruals interest 08 (69,621,649,778) (38,211,351,531)
3. Increase in non-monetary expenses 10 96,868,011,050 127,853,637,190
- Loss from revaluation of financial assets at 11 96,868,011,050 127,853,637,190
FVTPL
4. Decrease in non-monetary income 18 (179,128,921,789) (176,515,957,614)
- Gain from revaluation of financial assels 19 (179,128,921,789) (176,515,957,614)
at FVTPL
5. Operating (losses) before changes in 30 1,389,890,022,516 (4,823,898,849,267)
working capital
. l(zlcc_:rrsfse)fdecrease in financial assets at 31 1,787,818,877,081 (1,644,199 495,533)
- (Increase)/decrease in Held to Maturity (HTM) 32 956,610,739,727 (1,915,000,000,000)
- (Increase)/decrease in loans 33 1,420,357,196,746 (1,788,285,682 440)
_(Increase)/decrease receivables from sale of 35 273,489,239,073 (160,897,386,419)
financial assets
- (Increase)/decrease receivables and accruals 36 38,211,351,531 6,010,421,161
from dividend and interest income
- (Increase)/decrease receivables from 37 (1,943,786,520,420) 755,023,520,426
services provided by the Company
- (Increase)/decrease in other receivables 3g 23,214,380,710 (25,423,750,197)
- (Increase)/decrease in other assets 40 (147,567,091, 466) (2,143,819,836)
Increase/(decrease) in accrued expenses 41 (90,773,528,727) 493,403,643,032
(excluding interest expenses)
- (Increase)/decrease in prepaid expenses 42 (1 ,ég3, 127,406) (622,402,294)
- Corporate income tax paid 43 (19,024,316,348) (88,722,163,667)
- Interest expenses paid 44 (571,009,804,455) (489,108,367,964)
- (Increase/(decrease) in trade payables 45 (232,225,726,469) (5,490,626,355)
- Increasef(decrease) in taxes and statutory 47 (16,601,725,492) 7,975,800,883
obligation payables (excluding CIT paid)
_(Increase/(decrease) in payables to 48 2,268,288,410 (4,044,465,011)
employees
- ({Increase/(decrease) in other payables 50 (89,438,109,979) 37,525,814,947
Net cash (used in)/from operating B0 1,974,983,658,098 (3,905,358,715,870)
activities
10

The accompanying notes are an integral part of these financial statements

3
A
_;-.
v




TIEN PHONG SECURITIES JOINT STOCK COMPANY
7th Floor, Doji Building, No. 81-83-85 Ham Nghi, Sai Gon Ward, Ho Chi Minh City

Form B03 - CTCK

21.

3.1.

STATEMENT OF CASH FLOWS (Continue)
For the year ended 31 December 2025

(Indirect method)
Current year Prior year
ITEMS Code Notes VND VND
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase and construction of fixed assets, 61 (5,853,229,265) (12,980,618,000)

investment properties and other long-term
assets

Proceeds from disposal and sale of fixed 62
assels, invesiment properties and other
long-term assets

Net cash used in investing activities 70

3,181,818,182

(2,671,411,083)

CASH FLOWS FROM FINANCING ACTIVITIES

1. Cash receipt from issuance of shares, 71
capital contributed by shareholders

3,5699,138,512,500

Drawdown of borrowings 73 18,152,954,246 575
Other borrowings 73.2 18,152,854,246,575
Repayment of borrowings 74 (18,276,954,246 575)
Other repayment of borrowings 74.3 (18,276,954,246,575)
Net cash from financing activities 30 3,475,139,512,500
Net increasef(decrease) in cash for the 90 5,447,451,759,515
year

Cas_h apd cash equivalents at the 101 533,855,110,527
beginning of the year

Cash 101.1 533,855,110,527
Cash and cash equivalents at the end of 103 5,981,306,870,042
the year

Cash 103.1 5,981,306,870,042

(12,980,618,000})

1,005,039,606,000

19,362,5600,000,000
19,362,500,000,000
(17,046,663,600,000)
(17,046,663,600,000)
3,320,876,006,000

(697,463,327,870)

1,131,318,438,397
1,131,318,438,397

533,855,110,527
533,855,110,527

-

The accompanying notes are an integral part of these financial statements
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TIEN PHONG SECURITIES JOINT STOCK COMPANY Form B03 - CTCK
7th Floor, Doji Building, No. 81-83-85 Ham Nghi, Sai Gon Ward, Ho Chi Minh City

STATEMENT OF CASH FLOWS (Continue)
For the year ended 31 December 2025
(Indirect method)

CASH FLOWS FROM BROKERAGE AND TRUST ACTIVITIES OF THE CUSTOMERS

Current year Prior year

ITEMS Code Notes VND VND

I. Cash flows from brokerage and
trust activities of the customers

1. Cash receipts from disposal of 01 20,585,461,010,240 31,602,836,059,420
brokerage securities of customers

2. Cash payments for acquisition of 02 (18,398,063,001,000) (34,867,912,365,200)
brokerage securities of customers

3. Cash receipts for settlement of o7 101,604,294,376,544 230,6562,975,633,062
securities transactions of customers

4. Cash payments for securities 08 (104,015,598,271,803)  (227,698,516,939,538)
transactions of customers
;l:: rlncrease!{dacrease} in cash forthe 20 . (223,905,886,019) (410,617,612,256)

Il. Cash and cash equivalents of the 30
customers at the beginning of the year RV, 501,400,341 1,042479;561,602
?::rh atbanksatine begming orthe 631,801,969,347 1,042,419,581,603
Investors' deposits managed by the 32 631,801,969,347 1,042,419,5681,603
Company for securities trading aclivities

Il Cash and cash equivalents of the 40 407,896,083,328 631,801,969,347
customers at the end of the year
Cash at banks at the end of the year 41 407,896,083,328 631,801,969,347
Investors' deposits managed by the 42 407,896,083,328 6317,801,969,347

Company for securities trading activities

cONG TY
CO PHAN
CHUNG KHOAN

il [
*_h"*x_j L ‘xr .'I". kAN k.%_ oy \/Q)‘

Preparer Chief Accountant ‘%ﬁeml Director L

Le Trang Thuy D ung Nguyen Thanh Tuyen Dang Si Thuy Tam ﬂ/
Ho Chi Minh City, Viet Nam
10 February 2026

The accompanying notes are an integral part of these financial statements 12




TIEN PHONG SECURITIES JOINT STOCK COMPANY
7th Floor, Doji Building, No. 81-83-85 Ham Nghi, Sai Gon Ward, Ho Chi Minh City

Form B 04 - CTCK

STATEMENT OF CHANGES IN OWNERS' EQUITY
For the year ended 31 December 2025

Opening balance

Increase/(decrease)

Closing balance

ITEMS Noti Prior year Current year

’ 01/01/2024 01/01/2025 Increase Decrease increase Decrease 3112/2024 31M2/2028

VND VND VND VND VND VND VND VND

I. CHANGES IN
OWNERS'EQUITY
1. Share capital 2,000,877,282,000 | 3,365,914,318,000 | 1,365,037,036,000 -1 3,598 139,512,500 -| 3,365,914,318,000 | 6,965,053,830,500
1.1. Ordinary share 2,000,000,000,000 | 3,359,997,430,000 | 1,359,997,430,000 -| 2,879,311,618,000 -| 3,359,997 430,000 | 6,239,309,040,000
1.2, Share premium 877,282,000 5,016,888,000 5,039,606,000 -|  719,827,902,500 - 5,916,888,000| 725744,790,500
2. Charter capital
supplementary reserve 8,560,003,920 8,560,003,820 " - - - 8,560,003,920 8,560,003,820
3. Operational risk and
financial reserve 8,560,003,920 8.550.003,920 * 5 o - 8,560,003 920 3,550,003,920
4. Undistributed profit 518,274,763,735| £537,388,762,306| 379,111,428,571 | (359,997,430,000)| 118,498,637,900 -| 537,388,762,306| 655,887 400206
4.1, Realized profit 619,968,648, 664 | 589,463,676,096| 339,492 557,432 (358,997,430,000) 52,689,909,309 -| 599,463,676,096| 652,153,585405
4.2, Unrealized loss (101,693,784,928) | (62,074,913,790) 39,618.871,139 - 65,808,728, 591 -| (62,074,813,790) 3,733,814,801
TOTAL 6.19 | 2,536,272,053,675 | 3,920,423,088,146 | 1,744,1 48,464,571 | (359,997,430,000} | 3,7 4 150,400 - 3,920,423,088,146 | 7,638,061,238,546

z_____jU__i_ flw J,J\\_;_;__ _ L

Preparer

Le Trang Thuy D ung

CONG TY \=

— :,;
“‘\A

cO PHAN

Chief Accountant

Nguyen Thanh Tuyen

v

Dang Si Thuy Tam —&—
Ho Chi Minh City, Viet Nam

10 February 2026

The accompanying notes are an integral part of these financial statements
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TIEN PHONG SECURITIES JOINT STOCK COMPANY Form B 09 - CTCK
7th Floor, Doji Building, No. 81-83-85 Ham Nghi, Sai Gon Ward, Ho Chi Minh City

NOTES TO FINANCIAL STATEMENTS
For the year ended 31 December 2025

These notes are an integral part of and should be read in conjunction with the accompanying financial
statements.

1 GENERAL INFORMATION
1.1.  Structure of ownership

Tien Phong Securities Joint Stock Company, formerly known as Phuong Dong Securities Joint Stock
Company, is a securities company incorporated under Securities Trading License No. 49/UBCK-
GPHOKD issued by the State Securities Commission on 29 December 2006 and additional

amendments.

The Company’s registered charter capital is VND 6,239,309,040,000 (/n words: Six thousand, two
hundred thirty-nine billion, three hundred nine miilion, forty thousand dong), equivalent to 623 930,804
shares.

The Company's head office is located at 7th Floor, Dgji Building, No. 81-83-85 Ham Nghi, Sai Gon
Ward, Ho Chi Minh City. The Company has one branch located in 12th Floor, Daji Tower, No. 5 Le
Duan, Van Mieu - Quoc Tu Giam Ward, Hanoi.

The Company's shares are listed on the Ho Chi Minh Stock Exchange (HOSE) with the ticket symbol
is ORS.

The total number of the Company’s employees as at 31 December 2025 was 164 (01 January 2025:
329).

1.2 Business area
The Company operates in the securities sector.

1.3. Business activities

The Company's main activities include securities brokerage, proprietary trading, securities depository,
securities investment advisory, securities underwriting, and margin trading.

1.4. Normal production and business cycle
The Company's normal production and business cycle is carried gut for a time period of 12 months.

1.5. Restrictions on Borrowing, Lending, and Investment

Restrictions on Borrowing

In accordance with Article 26 of Circular No. 121/2020/TT-BTC issued by the Ministry of Finance on

31 December 2020:

- The total debt-to-equity ratio of a securities company must not exceed 5 times. The total debt
under this regulation excludes the following items:

a) Customers' funds held in trust for trading of stocks;
b) Bonus and welfare fund,
c) Provision for unemployment benefits;
d) Provision for investor compensation.
- The short-term liabilities of a securities company must not exceed its short-term assets.

14




TIEN PHONG SECURITIES JOINT STOCK COMPANY Form B 09 - CTCK
NOTES TO THE FINANCIAL STATEMENTS (Continue)

The issuance of bonds by a securities company must comply with the provisions of Article 31 of
the Securities Law, the Decree detailing the implementation of certain provisions of the Securities
Law, regulations on corporate bond issuance, and must ensure compliance with the

aforementioned ratio requirements.

Restrictions on Lending

In accordance with Article 27 of Circular No. 121/2020/TT-BTC issued by the Ministry of Finance on
31 December 2020:

Except as stipulated in Clause 1, Article 86 of the Securities Law, securities companies are not
allowed to lend money or securities in any form.

Securities companies are prohibited from using the company's or clients’ funds and assets to
guarantee payment abligations for third parties.

Securities companies are not allowed to lend in any form to owners, major shareholders, members
of the Supervisory Board, members of the Board of Directors, members of the Members' Council,
executive board members, chief accountants, other management positions appointed by the
Board of Directors of the securities company, and related persons of the aforementioned
individuals.

Securities companies authorized to conduct margin trading under legal regulations may lend
money to clients for securities purchases in the form of margin trading, as guided by the Ministry
of Finance.

Securities companies may lend securities to correct trading errors, facilitate portfolio exchange-
traded fund swap transactions, or engage in other forms of lending as permitted by relevant laws.

Restrictions on Investment

In accordance with Article 28 of Circular No. 121/2020/TT-BTC issued by the Ministry of Finance on
31 December 2020:

Securities companies are not allowed to purchase or contribute capital to acquire real estate,
except for use as headquarters, branches, or transaction offices that directly serve the company's
business operations.

The total value of real estate investments under Clause 1 of this Article, combined with fixed

assets, must not exceed 50% of the securities company's total assets.

The total investment value in corporate bonds by a securities company must not exceed 70% of

its owners’' equity. Securities companies licensed for proprietary trading may engage in

repurchase transactions of listed bonds in accordance with relevant regulations.

Securities companies are not allowed to directly or entrust organizations or individuals to carry

out the following activities: ;

a) Invest in shares or capital contributions of a oomparﬂr that owns more than 50% of the
securities company's charter capital, except for purchasing odd-lot shares at the request of
clients;

b) Invest, together with related parties, in 5% or more of the charter capital of another securities
company,

c) Invest more than 20% of the fotal outstanding shares or fund cerificates of a listed
organization;

d) Invest more than 15% of the total outstanding shares or fund certificates of an unlisted
organization (this restriction does not apply to member fund ceriificates, exchange-traded
funds (ETFs), and open-end funds);

e) Investor contribute capital exceeding 10% of the total contributed capital of a limited liabil
company or a business project;

f)  Invest or contribute capital exceeding 15% of the securities company’s owners' equity in a
single organization or business project;

g) Invest more than 70% of owners’ equity in shares, capital contributions, and business
projects, in which no more than 20% of owners' equity may be invested in unlisted shares,
capital contributions, and business projects.

15
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TIEN PHONG SECURITIES JOINT STOCK COMPANY Form B 09 - CTCK
NOTES TO THE FINANCIAL STATEMENTS (Continue)

1.6.

21,

22,

2.3.

- A securities company is allowed to establish or acquire a fund management company as its
subsidiary. In this case, the securities company is not required to comply with the provisions of
points ¢, d, and d of Clause 4 of this Article. A securities company intending to establish or acquire
a fund management company as a subsidiary must meet the following conditions:

a) The owners' equity of the securities company, after contributing capital to establish or acquire
the fund management company, must be at least equal to the minimum charter capital required
for the business operations the company is conducting.

b) The capital adequacy ratio, after contributing capital to establish or acquire the fund
management company, must be at least 180%.

c) After contributing capital to establish or acquire the fund management company, the securities
company must ensure compliance with the borrowing restrictions stipulated in Article 26 of this
Circular, as well as the investment restrictions outlined in Clause 3 of this Arficle and Point &,
Clause 4 of this Article.

- In cases where a securities company exceeds the investment limits due to a firm commitment
underwriting, merger, acquisition, or fluctuations in the assets or owners’ equity of the securities
company or the contributing organization, the securities company must take necessary measures
to comply with the investment limits stipulated in Clauses 2, 3, and 4 of this Article within a
maximum period of 1 year.

Disclosure of information comparability in the financial statements

The data presented in the financial statements for the year ended 31 December 2025 are comparable
to the corresponding figures of the prior year.

ACCOUNTING CONVENTION AND ACCOUNTING PERIOD

Accounting convention

The accompanying financial statements, expressed in Vietnamese Dong (VND), are prepared under
the historical cost convention and in accordance with Vietnamese Accounting Standards, accounting
regime for enterprises and legal regulations relating to financial reporting.

The accompanying financial statements are not intended to present the financial position, results of
operations and cash flows in accordance with accounting principles and practices generally accepted
in countries and jurisdictions other than Vietnam.

Going concern assumption

There are no events or conditions that may cast significant doubt on the Company's ability to continue
as a going concern, and the Company has neither the intention nor the necessity to cease operations
or materially curtail the scale of its operations.

Financial year

The Company's financial year begins on 01 January and ends on 31 December.
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TIEN PHONG SECURITIES JOINT STOCK COMPANY Form B 09 - CTCK
NOTES TO THE FINANCIAL STATEMENTS (Continue)

3.

3.

3.2,

4.1.

4.2.

4.3.

APPLIED ACCOUNTING STANDARD AND SYSTEM

Applied accounting standards and system

The financial statements of the Company are prepared in accordance with Vietnamese Enterprise
Accounting System, the accounting regulation and guidance applicable to securities companies as set
out in Circular No. 210/2014/TT-BTC dated 30 December 2014 of the Ministry of finance, Circular No.
334/2016/TT-BTC dated 27 December 2016 of the Ministry of finance amending, supplementing and
replacing Appendices No. 02 and No. 04 of Circular No. 210/2014/TT-BTC and other Vietnamese
Accounting Standards promulgated by the Ministry of Finance

Statement on the compliance with Vietnamese Accounting Standards and Systems

The Company has complied with the Vietnamese Accounting Standards, Vietnamese Enterprise
Accounting System, accounting guidance applicable to securities companies and the statutory
requirements relevant to the preparation and presentation of the financial statements.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Estimates

The preparation of financial statements in conformity with Vietnamese Accounting Standards,
accounting regime for enterprises and legal regulations relating to financial reporting requires The
Board of General Directors to make estimates and assumptions that affect the reported amounts of
assets, liabilities and disclosures of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the financial year (reporting
period). Although these accounting estimates are based on The Board of General Directors’ best
knowledge, actual results may differ from those estimates.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash at banks and short-term, highly liquid
investments with an original maturity of three (3) months or less that are readily convertible into known
amounts of cash and that are subject to an insignificant risk of change in value.

Cash deposited by customers for securities trading and cash deposited by securities issuers are
presented on the off-balance sheet.

Financial assets at fair value through profit and loss (FVTPL)

Financial assets recognized at fair value through profit and loss are financial assets that satisfy either
of the following conditions: '

a) Itis classified as held for trading. A financial asset is classified as held for trading if:
s |tis acquired or incurred principally for the purpose of selling or repurchasing it in the near term;
e There is evidence of a recent actual pattern of short-term profit-taking; or

« |t is a derivative (except derivative that is a financial guarantee contract or effective hedging
instrument).

b) Upon initial recognition, a financial asset is designated by the entity as at fair value through profit
and loss as it meets one of the following criteria:

e The designation elimina eliminates or significantly reduces the inconsistent treatment that would
otherwise arise from measuring the asset or recognizing gains or losses on a different basis; or

» The assets and liabilities are part of a group of financial assets which are managed and their
performance evaluated on a fair value basis, in accordance with a documented risk management
policy or investment strategy.
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TIEN PHONG SECURITIES JOINT STOCK COMPANY Form B 09 - CTCK
NOTES TO THE FINANCIAL STATEMENTS (Continue)

4.4.

4.5,

Financial assets at FVTPL are initially recognized at cost (acquisition cost of the assets excluding
transaction cost arising from the purchase) and subsequently recognized at fair value,

Increase in the difference arising from revaluation of financial assets at FVTPL at fair value in
comparison with the previous year is recognized into the income statement under "Gain from
revaluation of financial assefs at FVTPL". Decrease in the difference arising from revaluation of
financial assets at FVTPL at fair value in comparison with the previous year is recognized into the
income statement under “Loss from revaluation of financial assets at FVTPL”,

Transaction costs relating to the purchase of the financial assets at FVTPL are recognized when incur
as expenses in the income statement.

Held-to-maturity financial investments (HTM)

Held-to-maturity investments are recognized initially at cost (purchase price plus (+) transaction costs
which are directly attributable to the investments such as brokerage fee, trading fee, agent fee,
issuance agent fee and banking transaction fee. After initial recognition, held-to-maturity financial
investments are subsequently measured at amortized cost using the effective interest rate ("EIR").

Amortized cost of HTM financial investments is the amount at which the financial asset is measured
at initial recognition minus (-) principal repayments, plus (+) or minus (-) the cumulative amortisation
using the effective interest method of any difference between that initial amount and the maturity
amount, and minus any reduction for impairment or uncollectibility (if any).

The effective interest rate method is a method of calculating the cost allocation on interest income or
interest expense in the year of a financial assets or a group of HTM investments.

The effective interest rate is the rate that exactly discounts estimated future cash payments or receipts
through the expected life of the financial instrument or, when appropriate, a shorter year to the net
carrying amount of the financial asset.

HTM investments are subject to an assessment of impairment at the financial statement date.
Provision is made for an HTM investment when there is any objective evidence that the investment is
unrecoverable or there is uncertainty of recoverability, resulting from one or more events that has
occurred after the initial recognition of the investment and that event has an impact on the estimated
future cash flows of the investment that can be reliably estimated. Evidence of impairment may include
adrop in the fair value/market value of the investment, indications that the debtors or a group of debtors
are experiencing significant financial difficulty, default or delinquency in interest or principal payments,
the probability that they will enter bankruptcy or other financial reorganization and where observable
data indicate that there is a measurable decrease in the estimated,future cash flows, such as changes
in arrears or economic conditions that correlate with defaults.. When there is any evidence of
impairment, provision for an HTM investment is determined as the negative difference between its fair
value and amortized cost at the assessment date. Any increase/decrease in the balance of provision
is recognized in the income statement under "Provision expense for diminution in value and impairment
of financial assets and doubtful receivables, and borrowing costs of loans”,

Loans

Loans are non-derivative financial assets \ith fixed or identifiable payments and not listed on the

market, with the exceptions of:

a) The amounts the Company intent to immediately sell or will sell in a near future which are
classified as assets held for frading, and like those which, upon initial recognition, the Company
categorized as such recognized at fair value through profit and loss;

b) The amounts categorized by the Company as available for sale upon initial recognition; or

¢) The amounts whose holders cannot recover most of the initial investment value not due to credit
quality impairment and which are categorized as available for sale.
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NOTES TO THE FINANCIAL STATEMENTS (Continue)

4.8.

4.7.

Loans are recognized initially at cost. After initial recognition, loans are subsequently measured at
amortized cost using the effective interest rate ("EIR").

Amortized cost of loans is the amount at which the financial asset is measured at initial recognition
minus (-) principal repayments, plus (+) or minus (-) the cumulative amortization using the effective
interest method of any difference between that initial amount and the maturity amount, and minus any
reduction for impairment or uncollectibility (if any).

Loans are subject to an assessment of impairment at the financial statement date. Provision is made
for loan based on its estimated loss which is determined by the negative difference between the market
value of securities used as collaterals for such loan and the loan balance. Any increase/decrease in
the balance of provision is recognized in the income statement under “Provision expense for diminution
in vaiue and impairment ol financial assets and doubtful debts and borrowing costs of loans”,

Fair value/market value of financial assets

Fair value/market value of the securities is determined as follows:

=  For securities listed on Hanoi Stock Exchange and Ho Chi Minh City Stock Exchange, their market
prices are their closing prices on the trading day preceding the date of setting up the provision.

=  For unlisted securities registered for trading on the Unlisted Public Company Market ("UPCom"),
their market prices are their closing prices on the trading day preceding the date of setting up the
pravision.

¢ For the delisted securities and suspended trading securities from the sixth day afterward, their
prices are the book value at the latest financial report date.

« The market price for unlisted securities and securities unregistered for trading on UPCom used
as a basis for setting up the provision is the average of actual trading prices quoted by three (03)
securities companies conducting transactions at the latest date preceding the revaluation date.

«  For unlisted bonds, their market prices is the maximum value of the following values: The quoted
price (if any) announced on quotation systems selected by the securities-trading organization,
plus accrued interest; the purchase price, plus accrued interest; the par value, plus accrued
interest; the price determined according to internal regulations of the Company, including accrued
interest.

e For government bonds, their market prices are the book value at the date preparing the financial
statemenits.

¢  For securities which do not have reference price from the above sources, the impairment is
determined based on the financial performance and the book value of securities issuers as at the
assessment date.

¢
For the purpose of determining CIT taxable profit, the tax bases for financial assets are determined by
cost minus (-) provision for diminution in value. Accordingly, market value of securities for provision
purpose is determined in accordance with the Circular No.48/2019/TT- BTC ("Circular 48") dated 8th

August 2018 by the Ministry of Finance.

Derecognition of financial assets

assets) is derecognized when:
¢  The rights to receive cash flows from the asset have expired; or

¢ The Company has transferred its rights to receive cash flows from the asset or has assuméd an
obligation to pay the received cash flows in full without material delay to a third party under a
"pass-through" arrangement; and either:
The Company has substantially transferred all the risks and rewards of the asset, or
- The Company has substantially neither transferred nor retained all the risks and rewards of
the asset but has transferred control of the asset.
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4.8.

4.9.

When the Company has transferred its rights to receive cash flows from an asset or has entered into
a pass-through arrangement and has neither transferred nor retained substantially all the risks and
rewards of the asset nor transferred control of the asset, the asset is recognized to the extent of the
Company's continuing involvement in the assel. In that case, the Company also recognizes an
associated liability. The transferred asset and the associated liability are measured on a basis that
reflects the rights and obligations that the Company has retained.

The continued participant in transferred assets in the form of guarantee will be recognized at lower
value between the initial carrying value of the assets and the maximum amount that the Company is
required to pay.

Reclassification of financial assets
Reclassification when selling financial assets other than FVTPL

When selling financial assets other than FVTPL, securities companies are required to reclassify those
financial assets to financial assets at FVTPL. The difference arising from the revaluation of financial
assets AFS which recognized in “Gain/(loss) from revaluation of financial assets AF-S" will be
recognized as corresponding revenue or expenses at the date of reclassification of financial assets
AFS for selling purpose.

Reclassification due to change in purpose or ability to hold

Securities companies are required to reclassify financial assets to their applicable categories if their
purpose or ability to hold has changed, consequently:

« Non-derivative financial assets at FVTPL or financial assets that are not required to classify as
financial assets at FVTPL at the initial recognition can be classified as loans and other receivables
or as cash and cash equivalents if the requirements are met. The gains or losses arising from
revaluation of financial assets at FVTPL prior to the reclassification are not allowed to be reversed.

= Due to changes in purposes or ability to hold, some HTM investments are required to be
reclassified into AFS financial assets and to be reassessed at fair value. The difference arising
from revaluation between carrying value and fair value are recognized under Equity (other
comprehensive income), through recognition in the Statement of Changes in Owners' Equity and
the Income Statement under “Gainflosses) from revaluation of AFS® within “Other
Comprehensive income/(Loss)” after Corporate Income Tax.

Receivables
Receivables are initially recorded at cost and subsequently alway? presented at cost.

Receivables are subject to review for impairment based on their overdue status or estimated loss
arising from undue debts of corporate debtors who have bankruptcy or are under liquidation; or of
individual debtors who are missing, have fled, are prosecuted, detained or tried by law enforcement
bodies, are serving sentences or are currently suffering from a fatal disease (certified by the hospital)
or dead or the debt has been sued for debt collection by the enterprise but the case has been
suspended. Increases or decreases to the provision balance are recorded as "Provision expenses for
diminution in value and impairment of financial assets, doubtful debts and borrowing costs of loans" in
the income statement.

The Company has made provision for doubtful receivables in accordance with Circular No.
48/2019/TT-BTC dated 8 August 2019 issued by the Ministry of Finance.
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4.10.

4.11.

4.12.

4.13.

4.14.

Tangible fixed assets
Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of a tangible fixed asset comprises of its purchase price and any directly attributable costs of
bringing the tangible fixed asset to working condition for its intended use

Expenditures for additions, improvements and renewals are added to the carrying amount of the assets
and expenditures for maintenance and repairs are charged to the income statement as incurred.

When tangible fixed assels are sold or retired, any gain or loss resulting from their disposal (the
difference between the net disposal proceeds and the carrying amount) is included in the income
statement.

Intangible fixed assets

Intangible fixed assets are stated at cost less accumulated amortization.

The cost of an intangible fixed asset comprises of its purchase price and any directly attributable costs
of preparing the intangible fixed asset for its intended use.

Expenditures for additions, improvements and renewals are added to the carrying amount of the assets
and other expenditures are charged to the income statement as incurred.

When intangible fixed assets are sold or retired, any gain or loss resulting from their disposal (the
difference between the net disposal proceeds and the carrying amount) is included in the income

statement.
Depreciation and amortization

Depreciation and amortization of tangible fixed assets and intangible fixed assets are calculated on 2
straight-line basis over the estimated useful life of each asset as follows:

Machine and equipment 1-5years
Means of transportation 6 -10 years
Office equipment 1-5 years
IT software 1-7 years

Operating leases

¢
Whether an agreement is determined as a property lease agreement depends on the nature of the
agreement at the beginning: whether the implementation of the agreement depends on the use of a
certain asset and whether the agreement includes clauses on the use rights of the asset.

Rentals respective to operating leases are charged to the income statement on a straight-line basis
over the term of the lease.

Prepaid expenses

Prepaid expenses, including short-term prepaid expenses and long-term prepaid expenses in the
statement of financial position, are amortized over the year for which the amounts are paid or the year
in which economic benefits are generated in relation to these expenses.

Short-term and long-term prepaid expenses and are amortized aver the year from one (1) year to three
(3) years fo the income statement.

21




TIEN PHONG SECURITIES JOINT STOCK COMPANY Form B 09 - CTCK
NOTES TO THE FINANCIAL STATEMENTS (Continue)

4.15.

4.16.

4.17.

4.18.

4.19.

Borrowings

Loans and borrowings issued by the Company are recorded and stated at cost of the balance at the
end of the accounting year.

Payable for securities trading activities

Payables for securities trading activities reflect the deposit the Company receives from investors to
carry out securities trading transactions with the Stock Exchange.

Payables for securities trading activities also include fees for trading activities and securities services
to the Stock Exchange, the Vietnam Securities Depository and Clearing Corporation and other
payables

Payables and accrued expenses

Payables and accrued expenses are recognized for amounts to be paid in the future for goods and
services received, whether or not billed to the Company.

Employee benefits

Post-empiloyment benefits

Post-employment benefits are paid to retired employees of the Company by the Social Insurance
Agency. The Company is required to contribute to these post-employment benefits by paying social
insurance premium to the Social Insurance Agency at the rate of 17.5% of an employee's basic salary
on a monthly basis. Besides, The Company has no further obligation.

Severance allowance

According to current regulations, the company is obligated to pay a severance allowance equivalent
to half a month's salary for each year of service up to 31 December 2008, along with any other
applicable allowances, to employees who voluntarily resign after working continuously for at least 12

months. The average monthly salary used to calculate the severance payment will be based on the
average salary of the six months preceding the employee's resignation.

Unemployment allowance
According to prevailing regulations, the Company is required to contribute to the unemployment

insurance at the rate of 1% of salary and wage fund of unemployment insurance joiners and deduct
1% of monthly salary and wage of each employee to contribute to the unemployment insurance.

Owners' equity

Contributed capital from shareholders

Contributed capital from stock issuance is recorded in charter capital at par value,
Undistributed profit

Undistributed profit comprises of realized and unrealized undistributed profit.

Unrealized profit of the year is the difference between gain and loss arisen from revaluation of FVTPL
financial assets or other financial assets through profit and loss in the income statement.

Realized profit during the year is the net difference between total revenue and income, and total
expenses in the income statement of the Company, except for gain or loss arisen from revaluation of
financial assets recognized in unrealized profit.
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NOTES TO THE FINANCIAL STATEMENTS (Continue)

4.20.

Reserves

Reserves are created using profit after tax in accordance with the Resolution of the General Meeting
of Shareholders.

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured at the fair value of receipts
or receivables less trade discount, concessions and sales return. The following specific recognition
criteria must also be met before revenue is recognized:

Revenue from brokerage services

Where the contract outcome can be reliably measured, revenue is recognized by reference to the
stage of completion. Where the contract outcome cannot be reliably measured, revenue is recognized
only to the extent of the expenses recognized which are recoverable.

Revenue from securities investment, capital contribution

Revenue from securities investment and capital contribution includes the difference in profit from
selling proprietary securities of the Company (recognized based on the Notice of results of clearing
and seitlement of securities transactions of the Vietnam Securities Depository and Clearing
Corporation) and dividends are recognized in the income statement on an accrual basis, with the
exception of dividends which are updated and tracked only on the number of shares held without
recognized as revenue.

Revenue from advisory and securities depository activities

Revenue from securities advisory and depository activities is recognized in the income statement in
the year when the services are rendered and the cost to complete the transaction providing that

service.

Interest income

Revenue is recognized on accrual basis (taking into account the effective yield on the asset) unless
collectability is in doubt.

Other revenues from rendering services

Where the coniract outcome can be reliably measured, revenue is recognized by reference to the
stage of completion. Where the contract outcome cannot be reliably measured, revenue is recognized
only to the extent of the expenses recognized which are recoveraBle.

Other income

Revenues from irregular activities other than turnover-generating activities are recorded to other
incomes as stipulated by VAS 14 - Revenue and other income, including: Revenues from disposals of
fixed assets; fines paid by customers for their contract breaches; collected insurance compensation;
collected debt which had been written off and included in the preceding year expenses; payable debts
which are now recorded as revenue increase as their owners no longer exist; collected tax amounts
which now are reduced and reimbursed; and other revenues.
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4.21,

4.22,

Operating expenses

Losses and transaction costs for the purchase ol financial assets

Loss and transaction costs for the purchase of financial assets reflect losses from the disposal of
financial assets FVTPL, transaction costs for the purchase of financial assets FVTPL, provision for
financial assets, borrowing costs, losses from loans and receivables and losses on assets in the
portfolio Financial assets of the Securities Company, Including: financial assets FVTPL, investments
HTM, loans and receivables.

Borrowing cost

Borrowing costs consist of interest and other costs that the Company incurs in connection with the
borrowing of funds. Borrowing costs are recorded as expenses during the year.

Proprietary operating expenses

Proprietary operating expenses reflect the operating expenses of the securities company incurred
when conducting the securities trading services for itself with the securities company's own capital.

The Company applies the maving average method to calculate the cost of proprietary securities and
the nominal method to calculate the cost of bonds.

Service-providing operating expenses
Service-providing operating expenses reflect the direct service-providing costs of the securities

company, including: securities brokerage costs, underwriting costs, and securities issuance agents,
advisory costs, auction operation costs, entrustment, securities custody costs and other expenses.

Administration expenses of the securities company

Administration expenses of the securities company are used to reflect the general administrative
expenses of the securities company, including: salary expenses and related expenses of the
management staff, office materials expenses, tools and equipment, depreciation of fixed assets,
external services and other monetary expenses used for management activities,

Tax

Current income tax

Current income tax assets and liabilities for the current year and for the last year are measured at the
amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws
used to compute the amount are those that are enacted as at the report date.

¢

Current income tax is charged or credited to the income statement except when it relates to items
recognized directly to equity, in which case the current income tax is also dealt with in equity.

Current income tax assets and liabilities are offset when there is a legally enforceable right for the
Company to set off current tax assets against current tax liabilities and when the Company intends to
settle its current tax assets and liabilities on a net basis.

Deferred income tax

Deferred income tax is provided using the liability method on temporary differences at the balance
sheet date between the tax base of assets and liabilities and their carrying amount for financial
reporting purposes.

Deferred tax liabilities are recognized for all taxable temporary differences, except where the deferred

tax liability arises from the initial recognition of an asset or liabi lity in a transaction which at the time of
the transaction affects neither the accounting profit nor taxable profit (or loss).
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4.23.

4.24.

4.25,

Deferred tax assets are recognized for all deductible temporary differences, carry forward of unused
tax credits and unused tax losses, to the extent that it is probable that taxable profits will be available
against which deductible temporary differences, carry forward of unused tax credits and unused tax
losses can be utilized, except where the deferred tax asset in respect of deductible temporary
difference which arises from the initial recognition of an asset or liability which at the time of the related
transaction, affects neither the accounting profit nor taxable profit (or loss).

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to allow
all or part of the asset to be recovered. Previously unrecognized deferred income tax assets are re-
assessed at each balance sheet date and are recognized to the extent that it has become prabable
that future taxable profit will allow the deferred tax assets to be recovered.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply in
the year when the asset realized, or the liability is settled based on tax rates and tax laws that have
been enacted at the balance sheet date. Deferred tax is charged or credited to the income stateme nt,
except when it relates to items recognized directly to equity, in which case the deferred tax is also
dealt with in equity. Deferred tax assets and liabilities are offset when there is a legally enforceable
right for the Company to off-set current tax assets against current tax liabilities and when they relate
to income taxes levied by the same taxation authority on either the same taxable entity; or when the
Company intends either seftle current tax liabilities and assets on a net basis or to realize the assets
and settle the liabilities simultaneously, in each future year in which significant amounts of deferred
tax liabilities or assets are expected to be settled or recovered.

The determination of the tax currently payable is based on the current interpretation of tax regulations.
However, these regulations are subject to periodic variation and their ultimate determination depends
on the results of the tax authorities’ examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam
Appropriation of net profits

Basic earnings per share is calculated by allocating profits or losses to shareholders owning ordinary
shares of the Company after appropriating bonus and welfare funds for the weighted average number
of outstanding ordinary shares for the year.

Diluted earnings per share is determined by adjusting the profit or loss amortized to shareholders
owning ordinary shares of the Company (after appropriating the bonus and welfare fund) and the
weighted average number of ordinary shares outstanding for the effect of dilutive potential ordinary
shares to calculate dilutive earnings per share. 4

Segment information

The Board of Directors focuses on managing and evaluating the performance of the Company as a
whole and has not yet reviewed and evaluated each business segment. At the same time, the
Company's revenues arise within the territory of Vietnam. Therefore, the Board of Directors believes
that it is not necessary to present information by segment.

Related parties

The parties are considered to be related if that party has the ability to control or significantly influence
the other party in making decisions on financial policies and operations. Parties are considered a
related party of the Company in case that party is able to control the company or to cause material
effects on the financial decisions.

In considering the relationship of the parties involved, the nature of the relationship is more
emphasized than the legal form of the relationship.
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5. ADDITIONAL INFORMATION ON THE PRESENTED SECTIONS ON THE STATEMENT OF
FINANCIAL POSITION

5.1. Cash and cash equivalents
Closing balance Opening balance

VND VND
638,623 762,946
5,981,306,231,419 533,854,347,581

5,981,306,870,042 533,855,110,527

Cash on hand
Cash at banks for operation of the Company

5.2. Value and volume of trading in the year

Volume of Value of trading
trading in the year
in the year

{Unit) VND

a. The Company 363,071,197 37,462,628,482,960

- Shares 19,241,197 515,434,322 960

- Bonds 343,830,000 36,947,194,160,000

b. Investors 1,629,895,073 38,437,693,974,080

- Shares 1,536,791,026 35,078,220,225,710

- Bonds 31,760,102 3,268,816,212,480

- Others 61,343,945 90,657,535,890

1,992,966,270 75,900,322,457,040

53 Financial assets

5.3.1. Financial assets at fair value through profit and loss (“FVTPL") 3
Closing balance Opening balance ?
Cost Fair value Cost Fair value
VND VND VND VND [

Listed shares 12,994,515,232 12,131,803,200 547,116,642,303 478,064,567,360

Unlisted shares 5,900,000,000 - §,900,000,000 =

Listed bonds 449,720,300,000 481,914,300,000 1,294,026,943,119 1,294,416,943,119

Unlisted bonds
Certificates of
depaosit

Fund certificates

1,589,057,533,045

1,000,000,000

1,571,145,080,873

1,180,000,000

788,927,742 236
1210,519,897,700

788,927,742,236
1,210,619,897,700

2,058,672,348,277

2,066,371,184,073

3,646,491,225,358

3,771,929,150,415
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5.3.2. Held to Maturity (HTM)

Term deposits

Vietnam Joint Stock Commercial Bank for Ind ustry and Trade
Tien Phong Commercial Joint Stock Bank

Joint Stock Commercial Bank for Investment and
Development of Vietnam

Asia Commercial Joint Stock Bank

Ho Chi Minh City Development Joint Stock Commereial Bank
Public Bank Vietnam Limited

Others

Closing balance

Opening balance

Cost Fair value Cost Fair value

VND VND VND VND

397 ,446,630,136 397,446,630,136 600,000,000,000 600,000,000,000
- - 515,000,000,000 515,000,000,000
110,000,000,000 110,000,000,000 400,000,000,000 400,000,000,000
- - 200,000,000,000 200,000,000,000

367,442 630,137 367,442,630437 390,000,000,000 390,000,000,000

300,000,000,000
133,500,000,000

300,000,000,000
133,500,000,000

160,000,000,000

160,000,000,000

1,308,389,260,273 1,308,389,260,273 2,265,000,000,000 2,265,000,000,000

5.3.3. Loans

Closing balance Opening balance

ga X 8 N

1,460,080,176,131

1,460,080,176,131

2,880,437,372,877

Cost Fair value (*) Cost Fair value

_ VND VND VND VND
Margin activities 1,435,116,918,412 1,435,116,918,412 2,836,704,751,742 2,836,704,751,742
Advances to customers 24,963,257,719 24 963 257,719 43,732,621,135 43,732,621,135

2,880,437,372,877

H'W W=

(*) The fair value of loans is determined as the carrying amount of the loan less the allowance for diminution in the value of the loans.
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5.34. Changes in market values of financial assets at fair value through profit and loss (FVTPL)

Closing balance

Opening balance

Revaluation difference

Revaluation difference

Cost Increase Decrease Fair value Cost Increase Decrease Fair value
VND VND VND VND VND VND VND VND

Financial assets at fair value through profit and loss (FVTPL)

1. Listed shares

ACB 2,737,765,194 - (97,765,194) 2,640,000,000 - - - -
MBB 2,259,022,982 39,836,218 - 2,298,859.200 g & - -
SCS 2,194,300,000 - (498,100,000) 1,686,200,000 - - - -
551 2,367,000,000 - (249,500,000) 2,117,500,000 - - - -
HPG 3,237,136,095 - {(69,136,095) 3,168,000,000 119,065,603,471 1,392,396,529 - 120,458,000,000
VHC - - - - 106,390,971,165 769,028,835 - 107,160,000,000
BCG - - - - 93,375,169,400 - (63,936,751,880) 29,438,417 ,520
NLG - - - - 79,522 775,050 - (13,001,775,050) 66,521,000,000
PNJ 171,441,708 22,558,292 - 194,000,000 52,836,244,709 4,924,755,291 - 57,761,000,000
Other 27,849,253 - (10,605,253) 17,244,000 £5,925,878,508  10,298,681,310 (9,498,409,978) 96,726,149,840
12,994,515,232 62,384,510 {925,106,542) 12,131,803,200 547,116,642,303  17,384,861,965 (86,436,936,908) 478,064,567,360

2. Unlisted shares

OTOVL 3,000,000,000 - {3,000,000,000) - 3,000,000,000 - (3,000,000,000) -
VINARE 2,900,000,000 = (2,900,000,000) - 2,900,000,000 - (2,900,000,000) -
5,900,000,000 - {5,800,000,000) - 5,200,000,000 - (5,900,000,000) -
28
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3. Listed bonds
TD2439031
CTG123033
VBA123036
TD2151043
TD2434025

4. Unlisted bonds
BCLCH2124001
GKCCH2124001
GKCCH2124002
HISCH2124001
TCDH2227002
TNECH2227001
VIC12511
CTGL2331012
CTG2432T2/01
CTG2230T2/02
Other

Closing balance

Form B 09 - CTCK

Opening balance

Revaluation difference

Revaluation difference

Cost Increase Decrease Fair value Cost Increase Decrease Fair value
VIND VND VND VND VND VND VND VND
Financial assets at fair vaiue through profit and loss (FVTPL) (Continue))

199,720,300,000 - - 199,720,300,000 - - - -
200,000,000,000  31,918,000,000 - 231,918,000,000 - - - -
50,000,000,000 276,000,000 - 50,276,000,000 §0,000,000,000 390,000,000 - 50,390,000,000
- - - - 726,666,943,119 - - 726,666,943,119
. 5 5 " 517,360,000,080 - - 517,360,000,000
449,720,300,000  32,194,000,000 - 481,914,300,000 1,294,026,943,119 390,000,000 - 1,294,416,943,119
19,056,076,058 - (449,476,058) 18,606,600,000 7,185,231,265 & 2 7,185,231,265
276,442,058,153 - (6,447,558,153) 269,994,500,000 95919,828,046 2 : 95,919,828,046
204,633,470,750 - (6,400,670,750) 198,232,800,000 55,969,003,501 - . 55,969,003,501
1589,751,549,758 B (3,845 349,758) 155,906,200,000 17.332,984,355 = 17,332,984,355
80,769,397,453 - (769,397,453) 80,000,000,000 5,795,368,348 7 = 5,795,368,348
115,457,3687,740 - - 115,457,367,740 115,457,367,740 " B 115,457,367,740
300,000,000,000 - - 300,000,000,000 - = = &
150,328,561,644 - - 150,328,561,644 150,328,561,644 > - 160,328,561,644

150,000,000,000 - - 150,000,000,000 - ¥ -
- - - - 200,000,000,000 = 4 200,000,000,000
132,619,051,489 - - 132,619,051,489 140,939,397,337 = B 140,939,397,337
1,589,057,533,045 - (17,912,452,172)  1,571,145,080,873 788,927,742,236 - = 788,927,742,238
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Closing balance

Opening balance

Cost
VND

Revaluation difference

Cost

Revaluation difference

Financial assets at fair value through profit and loss (FVTPL) (Continue)

5. Certificates of deposit

CCTG_Joint Stock Commercial

Bank for Investment and -
Development of Vietnam

CCTG_Vietnam Joint Stock

Commercial Bank for Industry and %
Trade

CCTG_EVN Finance Joint Stock
Company

CCTG_Asia Commercial Joint
Stock Bank .

520,000,000,000

290,519.887,700

200,000,000,000

200,000,000,000

Fair value
VND

520,000,000,000

290,519,897,700

200,000,000,000
200,000,000,000

1,210,519,897,700

1,210,519,897,700

6. Fund certificates
FUETPVND 1,000,000,000

180,000,000

1,180,000,000

1,000,000,000

180,000,000 1,180,000,000
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5.4. Receivables

Receivables from disposal of financial assets
Receivables and accruals from dividends
and interest income from financial assets

Accruals for undue dividend and interest income
Advances to suppliers

Receivables from services provided by the
Company

Receivables from custodian services

Receivables from consulting services

Receivables from brokerage services

Receivables from Bonds services

Hung Thinh Quy Nhon Service Entertainment JSC
Hung Thinh Land investment JSC

R&H Group JSC

Helios Service and Investment JSC

BCG Land JSC

Tracodi Construction Holdings JSC

Gia Khang Trading & Service Development
Investment JSC

Others

Other receivables

Neta Investment Consulting JSC

Truong Xuan Loc Trading and Construction JSC
Orient Consulting and Investment Co., Lid

NXV Investment and Debt Trading Co., Ltd

CDH Trading and Investment JSC

T&N Financial Group JSC

Tay Bac Thang Long JSC

H.B.C Investment and Services JSC

Lux Investment JSC

Kim Hoang Trading and Construction

Investment JSC

Gia Dinh Star Investment JSC

Others

Taxes and other receivables from the State
budget

Other receivables

Provision for impairment of receivables

Closing balance
VND

Opening balance
VND

47,874,338,946
59,621,649,778

59,621,649,778
1,715,678,000

3,234,192,638,508

7,000,000,000
1,189,343,100
147,852 377
32,030,493,153

9,981,369,863
18,383,561,646

3,665,561,644
3,193,824,949,878
340,867,133,781
432,858,000,000
445,241,320,000
468,422,000,000
301,407,000,000
342,380,577,239
219,413,000,000

643,135,918,858

321,363,578,019
38,211,351,531

38,211,351,531
10,231,193,845

1,290,406,118,088

1,859,939,890
10,339,343,100
141,763,944
274,267,751,154
123,681,046,578
97,899,662,469
18,264,713,342
16,364,383 562
5,182,506,849
4,045,000,000

2,433,863,013

6,396,575,341
1,003,797,320,000

11,000,000,000
18,342,000,000
250,000,000,000
150,883,320,000

110,451,000,000

103,200,000,000
359,921,000,000

4,132,790,355 30,563,907,633
(18,055,006,496) (832,540,170)
3,329,482,090,091  1,689,943,608,046
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5.5. Prepaid expenses

Short-term prepaid expenses
Software repair and maintenance
Office rental

Transmission line rental expenses
Tools and equipment expenses
Brokerage commissions

Other expenses

Long-term prepaid expenses
Warranty expenses

Office tools and equipment expenses
Office renovation expenses
License fees, software service fees
Other expenses

Closing balance

Opening balance

VND VND
5,170,443,997 4,056,647,644
653,972,088 1,526,350,723
566,720,000 623,392,000
181,250,432 181,784,163
131,587,841 82,554,652
2,917,276,989 =
719,636,646 1,642,566,106

1,752,874,074
1,110,511,112
261,161,424
372,086,816
9,114,722

1,213,543,021
523,573,740
514,858,258
149,005,305
26,105,718

6,923,318,071

5,270,190,665
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Tangible fixed assets

COST

Opening balance
Purchase in the year
Liquidation or transfer
Closing balance

ACCUMULATED DEPRECIATION
Opening balance

Depreciation charged in the year
Liguidation or transfer

Closing balance

NET BOOK VALUE
Opening balance

Closing balance

The cost of tangible fixed assets fully depreciated but still in use

14,335,919,035.

Machinery and Motor Office
equipment vehicles equipment Total
VND VND VND VND
16,191,342,560 6,697,399,545 2,805,280,130 25,694,022,235
3,288,208,033 - - 3,288,208,033

(578,506,500)

(5,756,945,000)

(780,480,000)

(7,115,931,500)

18,901,044,093

2,024,800,130

21,866,298,768

12,414,054,252
2,007,043,484
(578,506,500)

940,454,545

"

1,612,098,133
362,130,414
(1,033,774,002)

2,743,287,790
19,201,448
(745,661,614)

16,769,440,175
2,388,375,346
(2,357,842,116)

13,842,591,236

940,454,545

2,016,927,624

16,799,973,405

3,777,288,308

5,085,301,412

61,992,340

8,924,582,060

5,058,452,857

7,872,506

5,066,325,363

Wy \Mbv= T Jy

as at 31 December 2025 was VND 13,695,270, 735, as at 01 January 2025 was VND
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5.7.

5.8.

5.9.

Intangible fixed assets

COST

Opening balance
Purchase in the year
Closing balance

ACCUMULATED DEPRECIATION
Opening balance

Depreciation charged in the year
Closing balance

NET BOOK VALUE
Opening balance

Closing balance

Computer
software
VND

Total
VND

37,648,051,564
9,678,500,000

37,648,051,564
9,678,500,000

47,326,551,564

47,326,551,564

29,113,313,016
4,140,631,326

29,113,313,016
4,140,631,326

33,253,944, 342

33,253,944,342

8,534,738,548

8,534,738,548

14,072,607,222

14,072,607,222

The cost of intangible fixed assels fully depreciated but still in use as at 31 December 2025 was VND
27,805,471,564, as at 01 January 2025 was VND 23,018, 801,564.

Construction in progress

Upgrade stock core system

Deposits, collaterals and pledges

Short-term

Carrental

Service

Photocopy machine rental
Warehouse rental
Long-term

Office rental

Carrental

Taxi services

Closing balance

Opening balance

VIND VND
1,596,458,609 6,216,129,809
1,596,458,608 6,216,129,809

Closing balance

Opening balance

VND VND
97,000,000 128,000,000

. 50,000,000

£ 77,000,000 49,000,000
15,000,000 25,000,000
5,000,000 5,000,000
2,815,280,122 3,345,691,305
2,702,280,122 3,232,691,305
105,000,000 105,000,000
8,000,000 8,000,000
2,912,280,122 3,474,691,305

34

VA Y/l

L



TIEN PHONG SECURITIES JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS (Continue)

Form B 09 - CTCK

5.10.

5.11.

Deferred tax assets/ Deferred income tax liabilities
Closing balance

Opening balance
VND

12,487,161,153

12,487,161,153

VND

Deferred tax assets
Deferred tax related to revaluation of financial -
assets FVTPL
Deferred income fax labilities
Deferred tax related to revaluation of financial
assets FVTPL 3,965,020,995

3,965,020,995

Deposits to settlement assistance fund

Deposits to settlement assistance fund represent amounts deposited to Vietnam Securities Depository

and Clearing Corporation.

According to prevailing regulation of Vietnam Securities Depository and Clearing Corporation, the
Company must deposit an initial amount of VND 120 million at the Vietnam Securities Depository and
pay an addition of 0.01% of the total amount of brokered securities in the previous year (excluding
privately issued corporate bonds), but not over VND 2.5 billion per annum. The maximum contribution
of each custody to the Settlement Assistance Fund is VND 20 billion for custody members who are the

Company with trading securities and brokerage activities.

Movements of the funds during the year are as follows:

Current year

Previous year

VND VND
Initial payment 120,000,000 120,000,000
Additional payment 12,648,625,737 9,899,867,033
Payment according to sales 2,500,000,000 2,500,000,000
Interest distribution (710,664,585) (461,905,881)

14,557,961,152

12,057,961,162
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Short-term borrowings and financial leases

Short-term borrowings

Joint Stock Commercial Bank for Foreign Trade of
Vietnam

Vietnam Prosperity Joint Stock Commercial Bank
Vietnam Joint Stock Commercial Bank for Industry
and Trade - Branch 1 Ho Chi Minh City

An Binh Joint Stock Commercial Bank

Vietnam Joint Stock Commercial Bank for Investment
and Development

Ban Viet Commercial Joint Stock Bank

Tin Viet Finance Joint Stock Company

Tien Phong Commercial Joint Stock Bank - Head
Office

Shinhan Vietnam Bank Limited

Vietnam Joint Stock Commercial Bank for Industry
and Trade - Nam Thang Long Branch

Ho Chi Minh City Development Joint Stock
Commercial Bank

Public Bank Vietnam Limited

Personal borrowings

Addition Repayment
Opening balance during the year during the year Closing balance
VND VND VIND VND
1,305,000,000,000 2,756,000,000,000 3,287,000,000,000 774,000,000,000
1,000,000,000,000 1,635,000,000,000 2,335,000,000,000 300,000,000,000
700,000,000,000 1,000,000,000,000 1,510,000,000,000 190,000,000,000
196,000,000,000 = 196,000,000,000 -
147,000,000,000 = 147,000,000,000 -
100,000,000,000 200,000,000,000 300,000,000,000 5
50,000,000,000 - 50,000,000,000 -
z 7.214,500,000,000 7.214,500,000,000 -
- 630,500,000,000 630,500,000,000 -
- 1,749,000,000,000 1,399,000,000,000 350,000,000,000
- 48,400,000,000 48,400,000,000 -
- 300,000,000,000 - 300,000,000,000
- 1,291,554,246,575 1,159,554,246,575 132,000,000,000
3,498,000,000,000 16,824,954,246,575 18,276,954,246,575 2,046,000,000,000
36
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513. Bond issuance

5.13.1. Short-term bond issuance
Addition during Repayment

Bond code Interest rate Opening balance the year during the year Closing balance
Y%l/year VND VND VND VND

ORS12502 8.25 - 328,000,000,000 - 328,000,000,000
E 328,000,000,000 - 328,000,000,000

In 2025, the Company issued ORS12502 bonds with a total value of 328,000,000,000 VND (par value is ND 100,000,000/bond). This bond is repayable after
1 year. The interest rate applied to the first interest period is 8.25%/year, the interest rate applicable to each interest period after the first interest period until the
maturity date is equal o the sum of the reference interest rate applied at the interest determination date. The relevant interest rate plus margin is 2.70%/year,
but in any case not higher than 8.25%/year, with interest paid periodically every 3 months.
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5.13.2. Long-term bond issuance

Addition during Repayment
Bond code Interest rate Opening balance the year during the year Closing balance
Y/year VND VND VND VND
ORSH2126001 9.20 1,000,000,000,000 - - 1,000,000,000,000
ORSH2227001 9.20 500,000,000,000 - - 500,000,000,000
ORSH2227002 9.20 500,000,000,000 - - 500,000,000,000
ORSH2328001 11.00 1,000,000,000,000 - - 1,000,000,000,000
ORS12501 8.30 - 1,000,000,000,000 -

In 2021, the Company issued bonds ORSH2126001 with a total value of VND 1,000,000,00
after 5 years with an interest rate of 9.20%/year, interest payable every 3 months.

In 2022, the Company issued bonds ORSH2227001 and ORSH2227002 with a total va
bonds are repaid after 5 years with an interest rate of 9.20%/year, interest

In 2023, the Company issued ORSH2328001 bonds with a total value of 1 ,000,000,000,000 VN
after 5 years. The interest rate applied to the first interest
until the maturity date is equal to
3.70%lyear, but in any case not lower than 11

In 2025, the Company issued ORS12501 bands with a total value of 1,000,000,000,000 VND
3 years. The interest rate applied to the first interest
the second interest period until

1,000,000,000,000

3,000,000,000,000

1,000,000,000,000-..

4,000,000,000,000

the sum of the reference interest rate ap

rate plus margin is 2.80%/year, with interest paid periodically every 3 months.

0,000 (par value of VND 100,000,000/bond). The bond is repaid

lue of VND 1,000,000,000,000 (par value is VND 100,000/bond). The
paid every 3 months.

D (par value is VND 100,000, 000/bond). This bond is repayable
period is 11.00%/year, the interest rate applicable to each interest period after the first interest period
plied at the interest determination date. The relevant interest rate plus margin is
Ylyear, with interest paid periodically every 3 months.

(par value is VND 100,000,000/bond). This bond is repayable after
period and the second interest period is 8.30%/year, the interest rate applicable to each interest period after
the maturity date is equal to the sum of the reference interest rate applied at the interest determination date. The relevant interest
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5.14.

5.15.

5.16.

5.17.

5.18.

Payables for securities trading activities

The balance reflects securities trading fees payable to stock exchange.

Taxes and amounts payables to the State budget

Opening  Payables during Payment during
balance the year the year
VND VND VND

Closing
balance

VND

Value added tax 19,024,316,348

14,080,017,053

14,716,485,631

1,421,688,618

Corporate 2,058,157,196 12,554,257,989 19,024,316,348 12,554,257,989

income tax

Personal 27,163,117,183 112,635,663,468 128,600,914,216 11,197 ,666,435

income tax

Foreign

Contractor 771,468 923,489,080 923,495,246 765,302

Tax

License fee - 4,000,000 4,000,00 -
48,246,362,195 140,197,427,590 163,269,211,441 25,174,578,344

Short-term accrued expenses

Professional fees, brokerage commissions
Expenses payable to employees

Interests on bonds expenses

External service expenses

Interest expenses

Brokerage fee and custody fee

Short-term unearned revenues

Shareholder management service
Depository and bond management services
Hung Thinh Quy Nhon Entertainment Service JSC

Thanh Nguyen Energy Investment and Development

Company Limited

Helios Investment and Service JSC
Hung Thinh Land JSC

R&H Group JSC

Others

Other short-term payables

Payable for bond purchases
On behalf of cash paid to bond fee for issuers
Others

Closing balance

Opening balance

VND VND
23,738,889,796 60,388,890,786
4,043,672,474 50,333,549,878
21,727,104,246 47,205,803,606
3,521,833,413 9,936,147,196
11,469,839,987 2,857,671,220
1,188,876,461 2,608,313,011

65,690,316,377

173,330,375,697

Closing balance
VND

Opening balance
VND

4,166,674
14,490,011,747
5408,219,175

37,500,000
40,312,118,763
11,479,452,070

4,652,792,993 8,381,670,425
- 6,739,726,026

- 5,408,219,168
2,027,397,260 2,027,397,260
2,401,602,319 6,275,653,794
14,494,178,421 40,349,618,763

Closing balance
VND

Opening balance
VND

4,525,882,809
2,800,168,693

56,699,594,594
12,351,782,453
1,857,344,092

7,326,051,502

70,908,721,139
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5.19. Owners’ equity

5.19.1. Reconciliation table of equity

Prior year’s opening balance 2,000,000,000,000

Profit for the prior year

Issuance of shares in cash
Distribution of profits by

shares

Prior year’s closing balance

Current year’s opening

balance

Profit for the current year

Issuance of shares in cash
Current year’s closing

balance

According to Resolution No. 03/2025/NQ-DHDCDBT of the Extraordina
Company issued 287,931,161 shares to Tien Phong Commercial

3,599,139,512,500.

¥ Operational
e Charter capital : -
Contributed . risk and Undistributed
capital Share premium supplementary finanelsl profit Total
reserve

reserve
VND VND VND VND VND VND
877,282,000 8,560,003,920 8,560,003,920 518,274,763,735 2,536,272,053,575
- - - - T 379,111,428,571 379,111,428,571
1,000,000,000,000 5,039,606,000 - e - 1,005,039,606,000
359,997,430,000 - - - (359,997,430,000) -
3,359,997,430,000 5,916,888,000 8,560,003,920 8,560,003,920 537,388,762,306 3,920,423,088,146
3,359,997,430,000 5,916,888,000 8,560,003,920 8,560,003,920 537,388,762,306 3,920,423,088,146
- - - - 118,498,637,900 118,498,637,200
2,879,311,610,000 719,827,902,500 - - - 3,589,139,512,500
6,239,309,040,000 725,744,790,500 8,560,003,920 8,560,003,920 655,887,400,206 7,638,061,238,546

P o e e B T\ N

ry General Meeting of Shareholders in 2025 dated 26 December 2025, on 31 December 2025, the
Joint Stock Bank at a selling price of VND 12,500 per share, with a total proceeds of VND
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5.19.2. Details of owner’s investment capital

Closing balance

Opening balance

Actual contributed

Actual contributed

capital Ratlo capital Ratbe
VND % VND %
Tien Phong
Commercial Joint 3,182,047 610,000 51.00% 302,736,000,000 9.01%
Stock Bank
Others shareholders 3,057,261,430,000 49.00% 3,057 ,261,430,000 90.99%
6,239,309,040,000 100.00% 3,359,997,430,000 100.00%
5.19.3. Capital transactions with owners and dividend distribution, profit sharing
Current year Prior year
VND VND

Owner’s invested equity

Capital contribution at the beginning of the year
Contributed capital increased during the year
Contributed capital decreased during the year
Capital contribution at the end of the year
Dividends or distributed profits

519.4, Shares

5.20.

Number of shares registered for issuance
Number of shares issued to the public

- Ordinary shares

Number of shares repurchased

- Ordinary shares

Number of outstanding shares in circulation
- Ordinary shares

An ordinary share has par value of VND 10,000/share.

Disclosure of Off-balance sheet items

5.20.1. Doubtful debts handled

Other doubtful receivables - Huyen Nhu case
Receivables from individuals under payment support
contracts

Receivables and accruals of dividends and interest
paid off

Other doubtful receivables

3,359,997 430,000
2,879,311,610,000

6,239,308,040,000

Closing balance

2,000,000,000,000
1,358,997,430,000

3,359,997,430,000
359,997,430,000

Opening balance

Share Share
623,930,904 335,999,743
623,930,904 335,999,743
623 930,904 335,999,743
623,930,904 335,999,743
623,930,904 335,999,743

£

Closing balance

Opening balance

VND VND
344,818,060,028 344,618,080,028
37,510,206,284 37,510,206,284
488,049,164 488,049,164
41,529,999 41,529,999
382,857,845,475 382,857,845,475
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5.20.2. Financial assets listed/registered for trading at VSDC of the Company

Unrestricted and traded financial assets

Par value
Closing balance Opening balance
VND VND
HNX 1,253,999,100,000 1,891,930,000,000
HOSE 5,260 440,000 159,587,130,000
UPCOM 6,310,000 6,310,000

1,259,265,850,000

2,051,523,440,000

Financial assets awaiting for settlement of the Company

Bonds

5.20.3. Financial assets awaiting arrival of the Company

Par value
Closing balance Opening balance
VND VND
- 320,000,000,000
- 320,000,000,000

Par value
Closing balance Opening balance
VND VND

Bonds

205,000,000,000

470,000,000,000

205,000,000,000

470,000,000,000

5.20.4. Financial assets which have not been deposited at VSDC of the Company

Par value
Closing balance Opening balance
VND VND
Bonds 5,900,000,000 5,900,000,000
Shares - 5,207,000,000
Certificates of deposit - 1,210,519,897,700

5,900,000,000

1,221,626,897,700

5.20.5. Financial assets entitled to the rights of the Company

Shares

Par value
Closing balance Opening balance
VND VND
140,000,000 -
140,000,000 -

5.20.6. Investors’ financial assets listed/registered at VSDC
Closing balance

Opening balance

. Per value « Per value
Quantity VND Quantity VND

Unrestricted and traded
financial assels 621,743,270 18,791,355,399,200 901,785,526 26,318,302,243,400
Blacked financial assets 407,150,315 12,205,055,330,000 267,573,009 8,185,148,850,000
Financial assets awaiting 3,005 844 30,262,300,000 2,359,177 23,510,540,000

settlement

1,031,989,429 31,026,673,029,900

1,171,717,712  34,526,961,633,400
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5.20.7. Investors financial assets awaiting arrival
Closing balance

Opening balance

] Per value . Per value

Quantity VND Quantity VND

nancial assets awaiting amvalof 4171621 40,663.760,000 8,879,016  87,193,550,000
4,171,621  40,563,760,000 8,879,016  87,193,550,000

5.20.8, Entitled financial assets of investors
Closing balance

Opening balance

. Per value . Per value
Quantity VND Quantity VND

Entitled financial assets of
investors 3,772,409  37,724,090,000 419,925 4,199,247,500
3,772,408 37,724,090,000 419,925 4,199,247,500

5.20.9. Investors' deposits

Investors' deposits for securities trading activities

managed by the Company
Domestic investors' deposits for securities
trading activities managed by the Company

- Foreign investors' deposits for securities trading
acfivities managed by the Company

Closing balance
VND

Opening balance
VND

395,728,068,507

12,168,014,821

624,988,692,237

6,813,277,110

407,896,083,328

631,801,969,347

5.20.10.Payables to investors - investors' deposits for securities trading activities managed by the

Company

Payables to investors' deposits for securities trading
activities managed by the Company
- Domestic investors

- Foreign investors

5.20.11. Dividend, bond principal and interest payables

Dividend, bond principal and interest payables

Closing balance
VND

Opening balance
VND

395,728,068,507
12,168,014,821

624,988,692,237
6,813,277,110

407,896,083,328

631,801,969,347

¢

Closing balance

Opening balance

VND VND
5,751,623,768 13,577,523,412
5,751,623,768 13,5677,523,412
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6.1,
6.1.1.

ADDITIONAL INFORMATION ON THE PRESENTED SECTIONS ON THE STATEMENT OF INCOME

Gainl/(loss) from financial assets

Gain/(loss) from sale of financial assets FVTPL

Gain from sale of financial assets at FVTPL
Loss from sale of financial assets at FVTPL

Details of net realized gain from disposals of FVTPL financial assets by category are as follows: -, -

Current year Prior year
VND VND
344,361,724,519 542 211,964,115
(492,382,026,895) (363,810,296,317)

(148,020,302,376)

178,401,667,798

Gain from sale

Gain from sale

during the during the

Quantity Proceeds Cost of disposals (%) current year previous year

No Financial assets Shares VIND VND VND VND
1 Listed shares 2,459,420 83,902,150,100 73,984,219,826 9,917,930,274 17,613,975,881
2 Listed bonds 39,350,000 4,084,791,930,000 3,951,378,394,471 133,413,535,529 3,958,476,556
3 Unlisted bonds 43,874,133 4,606,028,411,050 4,411,641,379,684 194,387,031,366 515,307,192,153
4 Certificates of deposit 501,956 3,711,221,291,750 3,704,578,064,400 6,643,227 350 5,332,319,425
86,185,509 12,485,943,782,900 12,141,582,058,381 344,361,724,519 542,211,964,115

Details of net realized loss from disposals of FVTPL financial assets by category are as follows:

Financial assets

-h-th-hE

Listed shares
Listed bonds
Unlisted bonds

Certificates of deposit

Loss from sale

Loss from sale

during the during the

Quantity Proceeds Cost of disposals (*) cirrent year previous year
Shares VND VND VND VND
15,132,513 369,610,792,460 531,075,017 417 (171,464,224,957) (23,555,233,620)
137,890,000 14,975,381,630,000 14,979,048,848 648 (4,567,218,648) (15,373,330,691)
163,827,166 15,493,231,302,779 15,738,138,441,548 (244,807,138,769) (324,738,468,006)
505,505 6,132,485,637,740 6,203,929,082,261 (71,443,444,521) (143,264,000)

307,355,184

36,960,709,362,979

37,453,091,389,874

(492,382,026,895)

(363,810,296,317)

(*) The costs of disposals are determined by the weighted average method up to the end of the trading date,

=] =&
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6.1.2. Gain/(loss) from revaluation of financial assets

Increase in revaluation of FVTPL financial assets
Decrease in revaluation of FVTPL financial assels

Financial assets

Ok WM -

Listed shares
Unlisted shares
Listed bonds

Unlisted bonds
Certificates of deposit

Current year Prior year

VND VND

179,128,921,789 176,515,957,614

(96,868,011,050) (127,853,637,190)

82,260,910,739 48,662,320,424

Revaluation Revaluation Difference

difference as at 31 difference as at adjustment in

Cost Per value December 2025 01 January 2025 current year

VND VND " “VWND VND VND
12,994,515,232 12,131,803,200 (862,712,032) (69,052,074,943) 68,189,362,911
3,900,000,000 - (5,900,000,000) (5,900,000,000) s
449,720,300,000 481,914,300,000 32,194,000,000 390,000,000 31,804,000,000
1,589,057,533,045 1,571,145,080,873 (17,912,452,172) - (17,912,452,172)
1,000,000,000 1,180,000,000 180,000,000 - 180,000,000
2,058,672,348,277 2,066,371,184,073 7,698,835,796 (74,562,074,943) 82,260,910,739

6.1.3. Dividend, interest income from financial assets at FVTPL, loans and receivables

Dividend, interest from financial assets at FVTPL
Interest income from loans and receivables

Interest from HTM financial assets

Current year
VND

Prior year
VND

147,616,684,385
163,948,616,011
£3,690,999,860

77,756,121,262
72,231,909,355
14,317,548,892

365,256,300,256

164,305,579,509
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6.2,

6.3.

6.4.

6.5.

6.6.

6.7.

Revenue from other operating activities

Income from bond service activities
Income from investment cooperation activities
Other income

Expenses for trading activities

Salary expense and other related expenses
Office rentals
Other expenses

Expenses for brokerage services

Salary expense and other related expenses
Transaction fee for brokerage activities
Commission expenses

Office rentals

Depreciation and amortization expenses
Other expenses

Expenses for securities custodian services

Custody expenses
Other expenses

Expenses for financial advisory services

Salary expense and other related expenses
Commission expenses

Office rentals

Other expenses

Finance income

Interest income

Current year
VND

Prior year
VND

155,503,661,508
341,535,528,389

522,992,091,636
270,401,453,094

289,724,630 400,166,668
487,328,914,527 793,793,711,398
Current year Prior year
VND VND
893,187,235 1,160,282,300
82,301,528 90,426,344
175,871,202 499,615,079

1,151,359,965

1,750,323,723

Current year
VND

Prior year
VND

15,622,307 678
11,403,726,267
8,739,558,254
2,482,198,2565
2,087,532,449
7,838,061,055

27,742,863,387
13,717,136,717
11,798,036,644
2,133,158,076
897,803,594
10,436,800,559

48,173,383,958

66,725,798,977

Current year Prior year
VND VND
3,282,109,961 6,202,388,811
59,000,000 657,156,957
3,341,109,961 6,859,545,768
£
Current year Prior year
VND VND
3,104,292,636 23,333,084,237
2,294,333,636 3,137,050,002
480,605,613 2,231,236,554
2,513,682 426 8,712,342,045

8,392,814,311

37,413,712,838

Current year Prior year
VND VND
6,064,658,848 5,370,319,392
6,064,658,848 5,370,319,392
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6.8.

6.9.

6.10.

6.11.

6.12.

Finance expenses

Bond interest expenses
Loan interest expenses
Other finance expenses

General and administrative expenses

Salary expense and other related expenses

External service expenses

Social insurance, health insurance, unemployment

insurance and union fee

Office rental

Depreciation and amortization expenses
Operating expenses

Office supplies expenses

Taxes and fees

Other expenses

Other income

Revenue from recovered debls processed
Contract penalty

Income of disposal of tools and equipment
Other income

Other expenses

Administrative violation fee
Cost of asset liquidation
Other expenses

Corporate income tax

The Company has the obligations to pay the Corporate Income Tax ("CIT") at a rate of 20% of taxable

profits (previous year: 20%)

The tax returns filed by the Company are subject to examination by the tax authorities. As the
application of tax laws and regulations is susceptible to varying interpretations, the amounts reported

Current year Prior year
VND VND
314,000,076,851 293,698,630,135
240,053,297,011 214,663,674,552
- 9,468,550,462
554,143,373,862 517,820,855,149
Current year Prior year
VND VND
43,727,600,880 88,153,567 595
9,057,033,398 8,014,605,970
5,536,242,200 6,258,890,900
4,456,658,009 5,318,713,734
2,665,865,784 2,257,846,377
1,483,031,957 1,838,059,350
516,452,128 271,952,149
2,857,755 37,137,500

4,144,417 822

22,901,994,538

71,590,859,933

135,054,768,113

Current year Prior year
VND VND
- 19,459,276,081
731,957,420 3,588,748,931
202,193,900 6,545,455
9,761,000 7,211,000
943,912,320 23,061,781,467

P
Current year Prior year
VND VND
185,000,000 3,500,000
1,576,271,202 -
20,486,985 327,593,058
1,781,758,187 331,083,058

in the financial statements could change later upon final determination by the tax authorities.
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6.12.1. Corporate income tax expense

Current year Prior year

VND VND

Current CIT expense 12,554,257,988 93,294,963,687
Deferred CIT expense 16,452,182,148 9,043,449 285

23,006,440,137

102,338,412,972

(i) The current corporate income tax expense for the year was computed as follows:

Profit before tax
Adjustments fo increase for taxable profit
+ Loss from revaluation of financial assets at

FVTPL
+ Non-executive member of The Board of

Current year
VND

Prior year
VND

147,505,078,037
99,295,133,698

96,868,011,050

481,449,841,543
161,540,934,505

127,853,637,190

Management remuneration £08,000,000 B e
+ Non-deductible expenses 1,719,122, 648 31,269,422,490
+ Others adjustments (4,800,000,000) 1,525,874,825

Adjustments to decrease for taxable profit (179,128,921,789) (176,515,957,614)
;\?;z from revaluation of financial assets at (179,128,921,789) (176,515,957,614)
Taxable income 62,771,289,946 466,474,818,434
Corporate income tax expense
(Tax rate 20%) 12,554,257,989 93,294,963,687
6.13. Basic earnings per share
Current year Prior year
Accounting profit after corporate income tax (VND) 118,498,637,900 379,111,428,571
:::;;fg)or loss atiributable to ordinary shareholders 118,498,637,900 379,111,428,571
f;\lf'_‘ear;g)e ordinary shares in circulation for the year 336,788,595 333,038,471
Basic earnings per share (VND/share) 352 1,135
Diluted profit per share Fj
(VNDishare) 352 1136
7. OTHER INFORMATION
=1 Events arising after the end of the year

The Board of General Directors of the Company affirms that, in the identity of The Board General of
Directors, in terms of material aspects, no unusual events occurred after the end of the period that
would affect the financial situation and The Company's activities need to be adjusted or presented in

these financial statements.
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T2 Transactions and balances with related parties

The related parties with the Company include key management members, the individuals involved with
key management members and other related parties.

7.2.1. Transactions and balances with key management members, the individuals involved with key
management members

Key management members include members of The Board of Management, the Board of Supervisors,
members of The Board of General Directors. Individuals associated with key management members
are close members of the family of key management members.

Income of key management members

Total remuneration paid to the Company's The Board of Management, the Board of Supervisors and
The Board of General Directors:

Current year Prior year
Position VND VND
The Board of Management
Mr. Nguyen Hong Quan Chairman (*) 90,000,000 -
Mr. Do Anh Tu Chairman {**) 120,000,000 280,000,000
Mrs. Truong Thi Hoang Lan Vice-Chairwoman 168,000,000 280,000,000
cum Independent
Member
Mrs. Pham Thi Huyen Trang Member 168,000,000 280,000,000
Mr. Tran Quang Huy Member (*) 30,000,000 -
Mrs. Dang Thi Bich Thuy Member (*) 30,000,000 -
Mrs. Bui Thi Thanh Tra Member (**) 60,000,000 140,000,000
Mrs. Nguyen Thi Le Tung Member (**) 60,000,000 100,000,000
Mr. Ta Quang Luong Member (**) 60,000,000 100,000,000
Mr. Le Quoc Hung Member (**) 60,000,000 100,000,000
The Board of Supervisors
Mrs. Pham Thi Thanh Tam Head of BOS 54,000,000 42,000,000
Mrs. Ngo Thi Le Thanh Member 42,000,000 -
Mrs. Nguyen Thi Phuong Thuy Member (*) 18,000,000 49,000,000
Mr. Nguyen Trat Minh Phuong Member (**) 24,000,000 33,000,000
Mrs. Dinh Thi Ngoc Mai Head of BOS - 20,000,000
Mrs. Dang Si Thuy Tam Member - 16,000,000

The Board of General Directors
Mrs. Dang Si Thuy Tam
(Appointed on 10 April 2025)

Mrs. Bui Thi Thanh Tra
(Dismissed on 10" April 2025)
Mr. Nguyen Van An

(Dismissed on 26" June 2024)

{(*) Appointed on 27th June 2025
{**) Dismissed on 27th June 2025

General Directors

General Directors

Deputy General
Directors

1,071,000,000

1,080,000,000

4,140,000,000

800,000,000

6,150,000,000

12,600,000,000
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7.2.2.

Transactions with key members of management and individuals related to key members of

management

The Company does not have transactions related to key management members and individuals related

to key management members

At the end of the accounting period, the Company had no balances with key management members

and individuals related to key management members.

Transactions and balances with other related parties

Other related parties to the Company include subsidiaries, joint-ventures, associates controlled
businesses, individuals with direct or indirect voting rights at the Company and intimate members of
their families, businesses run by key management employees and individuals with direct or indirect
voting rights of the Company and intimate members of their families.

List of other related parties
Other related parties Address Relationship
Tien Phong Commercial Hanoi Parent company (from 31 December 2025)

Joint Stock Bank

Transactions with other relafed parties

Major shareholder (to 31 December 2025)

Related parties of key management
members (to 27 May 2025)

During this year, there were major transactions with related companies as follows:

Tien Phong Commercial Joint Stock Bank
Interest income from term depaosit
Deposit interest

Deposit interest paid for investors
Loan interest

Service expenses

Service income

Liquidation of tools and equipment
Deposit contract settlement

Buy Government bonds

Sell Government bonds

Buy Certificates of deposit

Sell Certificates of deposit
Borrowings

Borrowings repayment

Receive capital contributions

Balance with other related parties

Tien Phong Commercial Joint Stock Bank
Cash at banks for operation of the Company
Investors' deposits

Term deposits

Current year
VND

Prior year
VIND

7,136,328,767
4,987,381,241
2,622,694,000
101,983,794,518
20,088,300
2,341,769,352
25,692,150

£ r
840,332,000,000
973,100,000,000
1,030,252,582,130
1,030,217,277,500
7,214,500,000,000
7,214,500,000,000
3,599,139,512,500

Closing balance
VND

4,708,137,935
2,632,490,477
2417,221,771
83,739,332,665
193,145,836
987,969,203

515,000,000,000

8,250,000,000,000

Opening balance
VND

1,698,010,929,622
245,284,229,681

485,859,367,403
617,670,605,207
515,000,000,000
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7.3.

74.

Operating lease commitments

The Company currently leases its offices under the operating lease contracts. As at 31 December
2025, the future rental fee payables as stated in the rental contracts are as follows:

Closing balance Opening balance

VND VND

Within 1 year 3,394,302,675 15,032,149,354
From1 -5 years 31,019,588,250 4,382,121,924
34,413,890,925 19,414,271,278

Purposes and policies of financial risk management

Financial liabilities of the Company mainly comprised of trade payables and other payables. Primary
purpose of financial liabilities is to finance main business operation of the Company. The Company
possesses financial assets at FVTPL, loans, receivables from customers and other receivables, cash
on hand and short-term deposit incurring directly from business operation of the Company. The
Company does not hold or issue any derivative instruments.

The Company is exposed to market risk, credit risk and liquidity risk in its daily operation.

Risk management is integral to the whole business of the Company. The Company has a system of
control in place to achieve an acceptable balance between the cost of risks occurring and the cost of
managing the risks. Management continually monitors the Company's risk management process {0
ensure that an appropriate balance between risk and control is achieved.

The Board of Directors reviews and agrees policies for managing each of these risks which are
summarized as below:

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market price comprises four types of risk: interest rate risk,
currency risk, commodity price risk and other price risk, such as equity price risk, Financial instruments
affected by market risk including financial asset at FVTPL, loans, deposits and available-for-sale
investments.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows @f a financial instrument will fluctuate
because of changes in market interest rates. The Company's exposure to market risk for changes in
interest rate relates primarily to the Company's cash, short-term deposits and HTM investment.

The Company manages interest rate risk by looking at the competitive structure of the market to obtain
relevant interest policies, which are favorable for its purposes within its risk management limits.

A sensitivity analysis is not performed for the interest rate risk as the Company's financial instrument
bearing fixed interest rate.

Share price risk
The Company's listed and unlisted equity securities are susceptible to market price risk arising from
uncertainty about future values of the investment securities. The Company manages share price risk

by establishing inves(ment limit. Board of Director of the Company also reviews and approves
decisions to invest in shares.

Changes in share price can affect to the Company's profit and equity.
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Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or
customer contract, leading to a financial loss. The Company is exposed to credit risk from its operating
activities (primarily for margin loans, advances to customers and trade receivables) and from its
financing activities, including deposits with banks, HTM investments.

Trade receivables

The Company based on its established policies, procedures and controls relating to customer credit
risk management manages customer credit risk.

The Company is regularly monitored outstanding customer receivables and required secured methods
or credit insurance to large customers' receivables. The requirement for impairment is analyzed at
each reporting date on an individual basis for major clients. The Company has maintained strict control
over its outstanding receivables and has a credit control department to minimize credit risk. In view of
the aforementioned and the fact that the Company's trade receivables relate to a large number of
diversified customers, there is no significant concentration of credit risk.

Deposits at banks

The Company's bank balances are mainly maintained with well-known banks in Vietnam. Credit risk
from balances with banks is managed by the Company's accounting depart in accordance with the
Company's policy. The Company’s maximum exposure to credit risk for the componenis of the balance
sheet at each reporting date are the carrying amounts. The Company evaluates the concentration of
credit risk in respect to bank deposit as low.

Margin loans and advances to customers

The Company manages its credit risks via the use of internal control policies, processes and
procedures relevant to margin lending and advance payments to customers. The Company assesses
customers to determine their credit limits and margin rates before lending margin and advancas to
customers and periodically reassesses the financial position of customers to adjust the credit limits
and margin rates accordingly. The credit limits are measured based on value of collateral assets,
customer's credit rating and other indicators.

The following loans are considered as overdue as at 31 December 2025 (excluding of contracts that
was extended or liguidated before the signing date of this repos). Except for financial assels which are
reserved for impairment, according to the Management's assessment, the remaining financial assets
are neither overdue nor impaired as they are all liquid.

Ll e
VND VND VND
Opening balance 2,880,437,372,877 - 2,880,437,372,877
Closing balance 1,460,080,176,131 - 1,460,080,176,131

Liquidity risk

The liquidity risk is the risk that the Company will encounter difficulties in meeting financial obligations
due fo the shortage of funds. The Company's exposure to liquidity risk arises primarily from the
mismatches of maturities of financial assets and liabilities.

The Company monitors its liquidity risk by maintaining a level of cash and cash equivalents and bank

loans deemed adequate to finance the Company's operations and to mitigate the effects of fluctuations
in cash flows.
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The table below summarizes the maturity profile of the Company's financial assets and financial liabilities as at 31 December 2025:

FINANCIAL ASSETS
Cash and cash equivalents
Financial asset at FVTPL
Loans

Held to maturity financial asset (HTM)
Receivables from sale of financial
assets

Receivables and accruals from
dividend and interest income
Recelvables from services provided by
the Company

Advances to suppliers

Short-term deposits, collaterals and
pledges

Other short-term receivables - gross
Long-term deposits, collaterals and
pledges

Deposits to Settlement Assistance
Fund

FINANCIAL LIABILITIES
Short-term borrowings

Bond issuance

Payables for securities trading
activities

Short-term payables to vendors
Show-term accrued expenses
Other short-term payables

Net liquidity gap

Overdue
VND

On demand
VND

Up to 1 year
VND

Over 1 to 5 years
VND

Total
VND

19,408,221,088

39,189,343,100

5,981,306,870,042
2,066,371,184,073

14,557 961,152

1,460,080,176,131
1,308,389,260,273

28,466,117,858

59,621,649,778

3,195,003,295,408 .

1,715,679,000
97,000,000
149,762,293,004

-

2,815,280,122

5,981,306,870,042
2,066,371,184,073
1,460,080,176,131
1,308,389,260,273

47,874,338,946
59,621,649,778
3,234,192,638,508
1,715,679,000
97,000,000

149,762,293,004
2,815,280,122

14,557,961,152

58,597,564,188

8,062,236,015,267

6,203,135,471,452

2,815,280,122

14,326,784,331,029

2,046,000,000,000
328,000,000,000

199,720,300,000

4,729,287,176
65,690,316,377
35,727,692,283

4,000,000,000,000

2,046,000,000,000
4,328,000,000,000

199,720,300,000

4,729,287,176
65,690,316,377
35,727,692,283

2,679,867,595,836

4,000,000,000,000

6,679,867,595,836

58,597,564,188

8,062,236,015,267

3,523,267,875,616

(3,997,184,719,878)

7,646,916,735,193
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7.5. Comparative figures

The comparative figures are data on the financial statements for the year ended 31 December 2025
of the Company audited by Ernst & Young Vietnam G

Q % D-)
oy X
@/CONG TY §

ar -

@

-\ | U HUNG KHOAN
—_— _U,\L/UU« — r

Preparer Chief Accountant eneral Director -—«NV
Le Trang Thuy D ung Nguyen Thanh Tuyen Dang Si Thuy Tam
Ho Chi Minh City, Viet Nam
10 February 2026
|
4

54



	CV09_CBTT_BCTN2025.pdf (p.1-2)
	TPS - ANNUAL REPORT 2025 - E.pdf (p.3-88)

		2026-03-05T17:40:24+0700
	CÔNG TY CỔ PHẦN CHỨNG KHOÁN TIÊN PHONG
	I am the author of this document




