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Corporate Information
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ACB Securities Compan) Limited
Corporation Information (continued)
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ACB Securities Companl Limited
Corporation Information (continued)
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ACB Securities Compan) Limited
Re: Financial SaleB Ralio Report

SOCIALIST REPI]BLIC OF VIETNAM
Independencc - Freedom - Happiness

To: The State Securitics Commission ofvi€tnam

FINANCIAL SAT'[ TY RATIO RfPORT

As of3l December 2024

we unde(ake as follows:

(l) This report has been prepared on data at the reporting date and in accordance with the

requirements of Circular No. 9l/2020/TT-BTC dated l3 November 2020 issued by the Ministry
of Finance regulating financial safety ratios and measures for non-compliance applicable to

securities trading organisations;

(2) The issues having impact on the Company's financial position that may arise after the reporting
date wil, be updaled in the next reporting period;

(3) we fully accept legal responsibilities for lhe accuracy and t'aimess ofthis report.

24 March 2025

Ms. Do ThiNgoc Hanh
Head ol Interndl (: ontrol Department

Mr. Nguyen Duc Hoan
Generol Director
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KPMG Limited Branch
1oth Floor, Sun Wah Tower
'115 Nguyen Hue Street, Ben Nghe Ward
District 1, Ho Chi Minh City, Vietnam
+84 (28) 3821 9266 | kpmg.com.vn

INDEPENDENT AUDITOR'S REPORT ON FINANCIAL SAFETY RATIO REPORT

To the Members' Council
ACB Securitles Company Limited

We have audited the Financial Safety Ratio Report of ACB Securities Company Limited ("the
Company") as of 3'1 December 2024 including financial safety ratio report and the explanatory
notes thereto ("Financial Safety Ratio report"), which was authorised for issue by the Company's
Board of Directors on 24 Match 2025, as set out on pages 7 to 33.

Board of Directors' Responsibility

The Company's Board of Directors is responsible for the preparation and presentation of the
Financial Safety Ratio Report in accordance with the requirements of Circular No. 9112020m-
BTC dated 13 November 2020 issued by the Ministry of Finance regulating financial safety ratios
and measures for non-compliance applicable to securities bustness organisations, and for such
internal control as the Board of Directors determines is necessary to enable the preparation of the
Financial Safety Ratio Repo( that is free from material misstatement, whether due to fraud or
error

Auditor's Responsibility

Our responsibility is to express an opinion on the Financial Safety Ratio Report based on our
audit. We conducted our audit in accordance with Vietnamese Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the Financial Safety Ratio Report is free of material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Financial Safety Ratio Report. The procedures selecled depend on the auditor's
judgement, including the assessment ofthe risks of material misstatement of the Financial Safety
Ratio Report, whether due to fraud or error. ln making those risk assessments, the auditor
considers intemal control relevant to the Company's preparation and fair presentation of the
Financial Safety Ratio Report in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's intemal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the Company's Board of
Directors, as well as evaluating the overall presentation of the Frnancaal Safety Ratio Report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
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Auditor's OPinion

tn our opinion, lhe Financial safety Ratio Report of ACB Securities ,company 
Lrmited as of 3'1

ir.".il;iJ;i;;;;;"-"n pr"p","i. ,n 
"ii,,tLti"t 

t"tp""ts' in accordance with the requirements

;ftilil, ri;';;76i0-ni aic aitei rs r'lo'emuer 2020 issued bv the Ministry or Finance

i"gii",rg thJ ri""""Ll-safety ratios and measures for non-compliance applicable to securities

business organisations.

Basis of Preparation and Restriction on Use

We draw attention to Note 2 to the Financial Safety Ratio Report, Which describes the basis of

;;p;;;'il; Financial Safety Ratio Report has been prepared to.enable the company to

:^m6tv wirh the reouirements of Crrcular No b t lZOZofTf-atC O't"d 13 November 2020 ( Crrcular

iilrii.lr,rii u"jn.lraii,i"iw oi rin"n"" ."grt"ting the frnancial safety ratros and measures for non'

:;fi;;;;;il;;;l; io le"unt,es or"in-""" ol6anisations' As a result' the Financial safetv Ratio

R;il,1 ;t;;l be irlt"tr" tor. another purp-ose' our audit report. is intended solelv for the

C;;;"r( submission to the State Securities Commission of Vietnam and disclosure of

iniormati'on as required by Circular 91 and should not be used for any other purposes'

KPMG Limited's Branch in Ho chi Minh City
Vietnam

Pham Huy Cuong
Practicing Auditor Registration
Certificate No 267 5-2024-007 -1Certificate No. 2225-2023-007 -1

De puty General Director

Ho Chi Minh City,24 March 2025

r1t

NHI

;TY

PM

o.r 24-0'1-00568-25-3

tr+9

dHi

l

\
I

6



No. Items Note
Risk value/Liquid

c Dit^l at of 3l/12/2021

I Total market risk value (!ND) .l 295.023.135.255

Total settlement risk value (\./ND) 5 I .023 .527 .20a,18 t

3 Total operational risk value (\4,{D) 6 240.000.000.000

.l Total risk values (4=1+2+l) (\4\1D) 1.558.550.34,1.036

5 Liquid capilal (VND) 7 8.800.225.r9'1.528

6 Liquid capital ratio (6=5/4) (%) 564.61%

ACII Securities Company Limited
Financial Safet"v Ratio Report as of3l December 202,1
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24 March 2025

,,&
Mr.YoYanYan 1j/ M.. Do Thi Ngoc Hdnh
r'htel Accounran'U Head uflnrcrnd ( onrrol Defanm?nt

Mr. Nguyen Duc Hoan
Generul Directot
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ACB Securities Compao) Limited
Notes to the Financial Safet) Ratio Report as of3l Deccmber 202'l

These notes form an integral pan of and should be read in conjunction wilh the accompanying

Financial Safety Ratio Repo(.
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l. Reporting entitv

ACB Securities Company Limited ("the Company") is a limited liability company established in

Vietnam under Establishmenl and Operation Licence No. 06/GPHDKD daled 29 June 2000 issued by

the State Securities Commission ofVietnam. Establishment and Operation Licence was revised many

times. and the latest update was Establishmenl and Operation Licence No. o3/GPDC-UBCK datcd 22

January 2025 issued by the State Securities Commission ofVietnam.

Th€ principal activities of the Company are to carr)' out securilies brokerage, securities trading,

securities investment consulting, corporate financial consulting, securities underwritinS, margin loans

and securities depository activities.

As a! 3 I Decemb€r 202,1. the Company had I7l employccs ( 1/l /2024: 366 employees).

2. Basis of preparation

(a) Statement of compliance
'fhe Financial Safety Ratio Report has been prepared lo enable the Company 10 comply wilh thc
requiremenrs of Circular No. 9I/2020/TT-BTC dated I I November 2020 ("Circular 9) ') issued b)
th€ Ministry ofF inance regulaling financial safety ratios and measures for non-compliance applicable
to securities business organisations. Accordingl), the Financial Safety Ratio Report and its utilisation
are not designed for those who are not knoNn about the princ iples and requ iremenls of C ircu lar 9 1 on
preparation and presentalion of Financial Safery Ratio Repon applicable to securities business

organisations in Vielnam. As a result, the Financial Safet) Ratio Report may not be suitable for
anolher purposes.

(b) Underlying linancial data

The Financial Safery Rado Report was prepared based on the Company's financial data as of 3l
Decembcr 2024 and for the year then ended. This Financial Safety Ralio Report should be rcad in
conj unction with the C ompany's separate financ ial statcments for the year ended I I Decem ber 2024.

(c) Accounting and preseDtation currency

The Company's accounting currency is Vietnam Dong (''VND' ), which is also the currency used for
l-inancial salcq Ratio Repon presenlalion purpo.e. \)

))

8



ACB Securities Company Limited
Notes to the Financial Safet) Ratio Report as of31 December 202,1 (continued)

Summary of significant policies adopted in the preparation of the Financial

Safety Ratio Report

The following significant policies have been adopted by the Company in the preparation of this
Financial Salety Ratio Report.

(r) Liquid capital rrtio

The Company's liquid capital ratio is calculated in accordance with the requirements ofCircular 9l
as follows:

Liquid capital ratio =
Liquid cdpital

* 100%
Total risk vahe

in which, total risk value is the aggregate ofmarket risk value (Note 3(c)). settlement risk value (Note
3(d)) and operational risk value (Note 3(e)).

(b) Liquid capital

Liquid capital is the capital which can be converted into cash within 90 days, in which allowances
and provisions provided in accordance with the prevailing regulalions at the reporting date. are added

back to the relained profits(accumulated losscs).

Liquid capilal is determined in accordance with the requirements ofcircular 9l as described in Note 7.

Additions to the Company's liquid capital include the following items:

. 50% value of upward revaluations offixed assets in accordance with the prevailing regulationsi

. All increases in the values of investments, financial assets stated at book value. excluding the
securities issued by a related organisation ofthe Company and the securities with the remaining
reslricled lrading period exceeding 90 days at the reporting date;

. Convertible bonds and preference shares issued by the Company with the original terms to
maturity ofat least five (5) years and registered with the State Securities Commission ofVietnam
to supplement the liquid capital; and

. Other debt instruments issued by the Company with the original terms to maturity ofmore than
ten ( l0) years and regislered wilh the Stale Securities Commission ofvietnam to supplement the
liquid capital.

Total value ofconvertible debts 1o equity used to supplement the liquid capital is capp€d at 50% of
the Company's equity. For convertible debts to equity and regislered with the State Securities
Commission ofVietnam to supplement the liquid capital, the Company deducts 20% oforiginal value
each year during the last five (5) years before maturity/conversion into ordinary sharcs and dcducts
2570 ofthe remaining valu€ for each quarter in the last four (4) quaners before maturity/conversion
into ordinarv shares.
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ACB Securities Company Limited
Notes to the FiDanciel Sifety Ratio Report as of3l December 2024 (continued)

Deductions from the Company's liquid capitat include the following items:

' Margin deposit value;

. Redeemable preference shares and treasury shares (ifany);

. Total value of the downward revaluations of fixed assets in accordance with the prevailing

regulations;

. All decreas€s in the values of investments, financial assets slated at book value, excluding the

securilies issued by a related organisation ofthe Company and the securities wilh lhe remaining
restricted trading period exceeding 90 days at the reporting date;

. Long-term assets and current assets with remaining term to maturit! ofmore than 90 days; and

. Items subject to qualifications in the audited financial statements (ifany).

when determining the deductions fmm liquid capital, the Company deducts from the liquid capital

an amount equal to the minimum value of (the market value of the assets. the book value and the
residual value ofthe obligations) (for the assets used as collalerals for the obligations ofthe Company
and third parties) and the minimum valu€ of(the market value ofthe collaterals and the book value)
(forthe assels secured by customers'assets) and the minimum valu€ of(1he value of bank sguamntee
and market value ofcollaterals) (for assets used as collaterals for bank guarantees rvhen issue covered
warants),

(c) Market risk value

Market risk value is the value corresponding to the level ofloss which may occur ifthe market value
ofassets and assets expected to be owned by an organisation according to under$ riling commilmenl
changes unfavourably. Markel risk value is determined in accordance with the requirements of
Circular 9l as follows:

(i) Asset risk value:

Mdrket risk ydlue = Net position * Asset,ralue * Mar*et tis*coefrcient

In which, net position of any securities at a point oflime is the quantity ofsecurities currently held by
the Company, after deducling the number ofsecurilies lenl out, the number ofsecurities is hedged by
put warants or futures contract and adding the number ofsecurilies boroued in accordance with the
prevailing regulations.

The market risk value is not determined for following securities and assets:

. Treasury shares;

. Securities issued by a related organisation ofthe Company:

. Securities with the remaining restricted trading period exceeding 90 days at the reporting date;

. Matured bonds, d€bt instruments and money market valuable papers; and

. Securities being hedged by pul warants or futures conlracls; pul warants and put option contracts
are used to hedge the underlying securities.
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ACll Securities ComPanY Limited
Notes to the Financiul S"f"ty Ruti,, R"port as of31 December 202'l (continued)

> Asset ralue

Asset value is determined in accordance with principles for determining market value in Circular 9l

as follows:

No.T
Cash an-I

2

ffi ,l"t"r.irirg.".k"t u"l,e

d cash equivalents, money mark€t instruments

Cash in VNI) Acc.-nt balan"e at the rcponing date

Foreign currencies Vut* 
"onu".t"a 

i,,to WD at the exchange rate of
credrt institutrons aurhorised lor lradints torcien

currencies a1 the repo(ing dale

l Term deposils Ilcposit amount plus accrued interest atthe reporting

date

.l Treasury bills. bankdrafts,
comm€rcial papers. transferable
ceflificates of deposits. bonds
and olher discounled money
market inslruments

Purchase price plus accrued interest at the reporting
date

Bonds
Lisled bonds > Average quoled price from the Stock Exchange at

the latesl lrading date plus accrued interest (if the
quoled price js the clean price)

i Ifthere was no trading in thc nvo $eeks unlil the
rcporting date, then market value is thc hiShest

value of the followinSsi
+ Purchase price plus accrued intcrest:
+ Par value plus accrued intcrest; and
+ Value determined in accordance uilh the

Company s intemal methodolog!. including
accrued interest.

ht othPr wotutt:
Max (Purchase price plus accrued interest; Parvalue
plus accrued interest; Value determined in
accordance with the Company's intemal
mcthodology, including accrued interest)

6 Unlisted bonds The highest value oflhe followings:
+ Quoted price (if any) from th€ quoting system

selected by thc Company plus accrued intcrest;
+ Purchase price plus accrued interesl:
+ Par value plus accrued interest; and
+ Value determined in accordance with the

Company's internal methodoloBy, including
accrued interest-

In olher hotds:
Max (Quoted price (ifany) plus accrued interesl:
Purchase price plus accrued interes! Par value plus
accrued interesr Value determined in accordance
$ith the Company's intemal melhodology,
including accrued inlerest)

ll
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N": T

Shares-i 1

-yD" of ,*"t - - T

S#n"Gd "" th. H" Ch-
Minh Cit) Stock Exchange -Principles 

fo. determining market talue

@
rcporting date

> lfthere was no trading in the tlvo (02) $e€ks pior
to the reporting date, then the market value is the

highest lalue ofthe follorings:

+ Purchase price; and
+ Value determined in accordance uith lhe

Company's int€mal methodology
In othervords:
Ma)' (Book \alue: Purchase price: Value

I determined in accordance nilh lhe Compan) .
I intemalmethodolo!,y)

8 Shares listed on the Hanoi
Stock Exchange

> Closing price at the latest trading date until the
reportinS date

> Ifthere uas no trading in the two weeks prior to thc
repo(ing datc. then the market value is the highest
value of lhe followings:
+ Book valuei
+ Purchase price; and
+ Value delermined in accordance with the

Company's intemal methodology
In other vord::
Ma\ (Book valuel Purchase price; Value
derermined in accordance *ith the Companl .
intemal methodology)

9 Shares of public companics
regislered for UPCOM tradin8

> Closing price at the lalest tmding date untilthe
reporting dale

> Ifthere was no trading in the two weeks until the
repo(ing date, then the market value ,s the hiShest

value of the followings:

+ Purchase price: and
+ Value delermined in accordance with the

Company's intemal methodology.
h otherwords:
var (Bonk ralue: Purcha\e pflcer \alue
derermined in accordance nilh lheCompan) s

intemal methodology)

ACB Sccurities Compani Limited
Notes to the Finnncial Safet) Ratio lleport as of 3l December 202,1 (continucd)
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ACB Securities Company Limited
Notes to thc Financial Safet) Ratio Report as of31 December 202,1 (continued)

No. TyDe of asset PrirciDles lor det€rmining markel Ialue

l0 Shares already custodied but not
yel listed and not yet registered

fortrading

Average price from the quoled prices lrom at

least three (3) securitics companies which arc

not related par).- of the Company at the latest

trading date until the reporting date

lfthere were no1 sufficient quoted prices from
three (l) securities companies, then the market
valu€ is the highest value ofthe followings:
+ Quoted prices from securities companies;
+ Price ofthe latest period:
+ Book !aluei
+ Purchase pricel and
+ Value determined in accordance wilh the

Company s intemal methodology.

Va\ {Quored prices trom.ecurities companics:
Price ofthe latest period; Book valu€; Purchase
price: Value determined in aocordance with the
Company's intemal methodology)

I1 Shares fo|r!hich trading has been
suspended or delisled shares or
shares with trading cancellation

The highest of the follo*ings:
+ Book value:
+ Par valu€: and
+ Value determined in accordance with the

Company s intemal methodology.
ln other vords:
Max (Book value; Par !alue; Value determined
in accordance with the Compan)'s internal
methodology)

1l Shares oforganisations which are

currently being dissolved or
bankrupt

80% ofthe liquidation value ofsuch shares at the
latest balance sheel date. or value dctermined in
accordance with the Company's intemal
methodology

ll Other shares and capilal
contribulion

'l'he highesl ofthe followings:
+ Book valuei
+ Purchase price/capital conffibution amount:

and
+ Value determined in accordance with the

Company's intemal melhodology.
I olher \rords:
Max (Book value; Purchase price/capital
contnburion amountl Value determined in
accordance with the Company's intemal
methodology)
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ACB Securities Company Limited
Not€s to the Fitrancirl Safety Ratio Report as of31 December 202,1 (continued)

No. Tvpe ofasset PrinciDles for determininq mNrkct value
Funds/shares of s€curilites investment companies

t,1 Closcd cnd public funds/ETF FuDd > Closing price at the latest tmding date until$e
reporling date

> lflhere was no trading in the t$o (2) we€ks
untilthe reporting da1e. then the Iatest
NAV tunJ unir prior ro the reponing ddle is

used.

l5 Member fu nds/open-ended
funds/shares issued in private
placement of securities investment
companies

Latest Net asset value per one capital contribution
unit fund cenificate/ihare prior lo lhe reponing
date

16 Olher cases Value delermined in accordance with the
ComDanv's intemal valuation melhodoloqv

Fired asse(s

11 I-and use riShts etc Value determined by an independent valuation
organisation selected by the Company

l8 Buildings and structures, including
construction in proSress

Value delennined by an independenl valuahon
organisation selected b), thc Company/
Accumulated costs ofconstruction in progress

t9 Machineries. equipments and
motor vehicles elc

Net book valuc ofthe assct

l0 Other fixed assets Value delennined by an independenl valuatior
organisation selected by the Company

Other securities
2t Covered warrants issu€d by

another securilies busin€ss
organisations

> Closing price at the latest trading date until lhe
reporting date

> Purchase price (for unlisted covered warranls)

Shares listed on overseas markets Price (in foreign currency) * exchange rate at
the reporting date

Closing price al lhe lalesl lrading dat€ until the
reporting date;

Iflhere \!as no tmding in the flr'o (02) weeks
unlillhc reponingdale. rhen lhe marler \alue i.
the highest value ofthe followings:
+ Book valuel
+ Purchase price;
+ Value d€termined in accordance with the

Company's intemal methodology.

Max (Book value; Purchase price; Value
determined in accordance u ith the Companl ''
intemal methodology)

11
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ACB Securities Company Limited
Notes to the Financial Safety Ratio RePort as of3l December 202'l (continued)

> Ma el rish coellicient

Markel risk coefrcient is determined for €ach lype ofasset in accordance with the requirements of
Circular 9l as diclos€d in Note 4.

I Increase in markel risk value

The market risk values ofassets willbe increased ifthe Company significantly invests in such assets,

except for se€ured underwriting securities, govemement bonds and bonds guaranteed by the
govemment. Market risk value is increased in accordance with the following principl€s:

. lncrease by l0% ifthe valu€ of inlestments in shares and bonds of an organisation accounts for
from more than l0%to l5% ofthe Company's equityr

. Increase by 20% if the value ofinvestments in shares and bonds ofan organisation accounts for
from more than l5% to 25% ofthe Company_s equity;

.lncreasebyS0%ifdlevalueofinvestmentsinsharesandbondsofanorganisationaccountsfor
more lhan 25oo ofthe Compan) sequil).

Dividends. coupons, value ofpriviledged rights ofsecurities (ifany) or in1ercsl receivables from cash

and cash equivalents, transl'erable instrum€nts and valuable papers are added tothe assetvalues $hen
determ ining the market risk value.

(ii) Market risk value ofcovered warrents in circulrtion issued by the Compsny ilr case ofgaitr:

Exposu,es to market /is* : MLL\{[(P0 * gr /k - P t * Qt) at MD],0]
In uhich:

Po: average closing price ofunderlying securities in five trading days before the reporting date;

Qo: quantity ofoutstanding covered waffants issued by the Company;

k: conversion ratio:

P r : price of underlying securities in accordance with C ircular 9 I as described in Note 3 (cX i);

Qr: quantity of underlying securities used to hedge for the covered warrants issued by the
Company;

r: market risk coelficient ofcovered warrants in accordance with Circular 9l as described in Note
3(c)(i);and

MD: margin deposit value when the Company issued the covered warrants.

0t

iN
n
u
)
9

l5



ACB Securities Compatry Limited
Notes to the Financial Safety Ratio Report as of3l December 202,1 (continued)

The underlying securities in the above formula shall satisly the follouing conditions: being included
in the issuance plan or registered rvith the Stale Securities Commission ofVietnam on the use oflhese
securities to hedge againsl the risks of covered warants; and being the underlying securities ofthe
covcred wananls.

In case ofloss from covered warrants issued b) the Company, the Company shall calculate exposures
to market risk ofunderlying securities from the hedging activities instead of calculale exposures to
market risk ofthe issued covered warrants.

The Company shall calculate the exposure to markel risk of positive differences from the value
underlying securities of the covered warants issued by the Company and the required value
underlying securities ofthe covered warants. The amount required to hedge co\,ercd warrants must
be correspondence to hedging amount.

(iii) Merket risk value offutures contract;

closing

Value of
= Max {[( closinc -

sellleme l

Market sk
Mdr,! tn

purchavcl t + .oclh tcnt ol ttepi:ir l_01:eturiti?s rurur!' ,i"t,,"
contact

Closing
: seltle e t * Open volume

The value ofpurchased securities in the above formula is the value ofunderlying securities purchased
by the Company to cover the future contractual obligations:

Margin deposit value in the above formula is the valu€ ofassets that lhe Company d€posits for trading,
dealing and creating a market related to future conlracts-

(d) SettleDent risk value

Settlement risk value is the value corresponding to the level ofloss which may occur ifa counterparty
is unable to settle obligations or transfer assels on time as committed. Settlement risk value is
determined at the end oftransaction date or contract date as fbllows:

. Settlement risk value before the due date lbr payment/transfer of securities is determined in
accordance with following principle:

Settlenent risktulue hdore due date--

= Vdlue of the asset v,ith sefllement i:-k * Senlenent risk coefficient b, cou erpart),

The abov€ principle to determine settlement risk value b€fore due datc is applicable for following
contracts:

- Term deposits al credit institutions, cerlificates ofdeposit issued by credit instirutions;
- Securities lending contacts and securities bonouing contmcts in compliance with laws;
- Repurchase agreements in compliance with la\Jvs;

- Reverse repurchase agreements in compliance uith laws;
- Margin loan contracts in compliance with laws;
- Underwriting contracts signed with other organisations in an underwriting syndicate in the

form ofa lirm undertaking in which lh€ Company is the lead underwriler; and
- Not past due receivables from cuslomers relating to securities lrading activiti€s.

sH

r:
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ACB Securities ComPNnY Limited
Notes to the Financial Safeq Ratio Report as of3l December 202'l (continued)

For underwriting contracts signed with other organisations in an underwriting syndicale in the

ior- of u n.. indenaking in which the Company is the lead undenvriter' the seftlement risk

value shall be 30% olthe iesidual value of an under$,riting contract for which payment has not

been made.

For overdu€ receivables and securities which are not transferred on time. including secur;lies and

cash not yet received from following contracts, tmnsactions:

- Term deposits at credit institutions, certificates ofdeposit issued by credit institutions;

- Securities lending contracts and securities borrowing contracts in compliance with laws;

- Repurchase agreements in compliance 'rvith 
laws;

- Reverse repurchase agreements in compliance with laws:

- Margin loan contracts in complianc€ with laws;

- Receivables from customers relating to securities trading activities;

- Receivable including matured bonds, valuable papers. debt instruments not yet redeemed on

maturity date;
- Assets for lransfers which has expired, inctuding securilies in trading activities of the

Company and securities ofclients in securities brokerage.

overdue seftlement risk value is determined in accordance with following principle:

Oyetdue settleme l risk value:

= yttlue olthe assel wilh settlenenl risk * Settlenenl tisk coefr!:ient by overdue slalus

For advances with the remaining term under 90 days is determined in accordance with following

principlei

Set I I ernen t r is k va I ue :

= Yalue ofthe asset u,ith settlement risk r Settlemenr riskcoeficient

The value of assets with settlement risk is the total lalue ofadvances. The settlement coefficient
risk is 8% when the valu€ of advance accounted for 0% to 5% ofequity, 1000% when account€d

for over 5o% ofequity at the repo(ing dale.

ffi

u1',7



ACB Securities Company Limited
Notes to the Financial Safet] Ratio Report as of3l December 2024 (continued)

(i) Setllemenl risk coelficient

Settl€ment risk coefficient by counlerparty in accordancc with th€ requirements of Circular 9l is as

follows:

No. Countcrparty of the Compan)
Settlem€nt risk

cocmcient
I lhe Govemment. issuing organisations guaranteed by the Govemment

and Cenbal banks of countries in OECD. People's committee of
orovinces and cities under Central authori8

0%

2
The Stock Exchanges, Vietnarn Securjties Depository and Clearing
CorDomtion

0.8%

3 Credit institutions. 6nancial inslilutions- and se€urities trading
organisations established in countries in OECD and wilh a credit ratinS
satisliine the intemal reeulations ofthe Compan!

32%

.1 Credit institutions. financial instiiutions. and securities trading
organisations eslablished in countries outside OECD; or €slablished in
countries in OECD but uith a credit rating no1 satisfying lhe intemal
reaulations of the ComDanv

4.Evo

Credii inslirutions- financial inslitutions-
organisations. securities inveshenl funds and

ies established and inq in Vietnam

Settlement risk coeficient by overdue status in accordance with the requirements ofCircular 9l is as

follows:

No. O\erdue status. transfer of securities
Setll€ment risk

cocfficicnl
I 0 - l5 days after the due date for payment/transfer ofsecurities t6%

16 - l0 days alier the due date tbr paYment/transfer ofsecurities 320/o

l I I - 60 dals alier the due date for paym envtransfer of securities 18%
,1 Above 60 days after the due date for paymenvtransfer ofsecurities 100%

'lime lor paymenvtransfer ofsecurities is in accordance with regulations on derivative securities (for
derivative securilies). T+2 (for listed securities). T+l (fbr listed bonds), or T+n (fbr transactions
agreed outside lhe lrading system within n days following contractual terms)-

securities trading
securilies investmcnt

4
NH,d
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(ii)

ACB Securities Company Limited
Notes to the Financial Safety Ratio Report as of31 December 2024 (continued)

Value of assers t4ilh sefilernenl risk
'> lalue tfarsetswirh settlenent risk in se(urities borrowiry actirilies securities lendfugadirilies

margin aclirities, an(l repurchase/rcrerse repurchdse dgree 1enls:

Outstanding balance comprises the principal, interest and related fees.

valu€ ofcollateral assets is based on the markct value. When the market values ofcollateral assets

are not available, market values are d€termined in accordance with the Company's intemal
melhodology.

> yal e ofassels vilh setllemenl risk in securilies tftrding dclirilies.

> Settlernent risk values oJ owrd e dccounts receiwble, matured bonds a d debt instrunents are
the underlyirg amowts including par value plus aco-ued inlercst dnd fees. less actual ca\h
preiously receiwd. if dny.

19
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T}pe oftransaction Value ofassets with scttlement risk

1 Term deposits. deposit certificates and

unsecured loans

Total value ofthe deposits, deposit certificates
and loans

Securities lending Max {(Market value ofthe contmct valuc of
collateral assets (ifany)). 0)

Securities borrowings Ma-\ {(Value ofcollateral assets - Markel value

ofthe contract). 0)
.1 Relerse repurchase agrcemenls Max {(Contract value calculated in accordancc

*.ith purchase price - Market value of the
contract'r' (l Market risk coefficient)).01

5 Repurchasc agreemenls Ma\ t(Marter \alue ol lhe conlracl ' {l
Market risk coefficient) Contract value based

on the sellins Drice).01

Margin loans (lending to cuslomers to
purchase securities)/Other arran gements
\vith similar nature

Max {(Outstanding loan balance Valuc of
collateralassels),0)

Time Value ofassets $ith sctllcmcnt risk
A. For the sale ofsecurities traosactions (seller is the Company or the Company!s custom€rs
ir brok€racc activiries)

I Before the due date for receipts ofpavmenl 0

After lhe due date for receipts ofpayment Markel value of the contracl (if the
market value is loDer than the
transaction Drice)
0 (ifthe markel value is hieher than the
lransaction Drice)

B. For th€ purchasc ofsecurities transactions (buyer is th€ Compan] or the Company's
customer.s in brokeraE€ activities)

I Before the due dale for securities transfer 0

l Aft€r the due date for securities transf'er Market value of the contract (if lhe
market value is hiSher than the
tmnsaction Drice)
0 (iflhe market value is lower than the
transaction price)



ACB Securities Compatry LiDited
Notes to the FinaDcial Safety Ratio Report as of31 December 2024 (continued)

(iii) Deduclions frorn lhe values oJ assets with sellemenl risk

The Company deducts the values ofcollateral assets received fiom counterParties or cuslomers from
the values ofassets with settlemenl risk when determining the values ofassets with setllcment risk if
the contracts and transactions meet the following criteria:

. The counterpanies or customers have collaleral assets to secure for their obligations including
cash. cash equivalents, valuable papers. transterable money markel instruments. listed securities.
rcgistered securiti€s on the vietnam Stock Exchange and its subsidiaries (hereinafter referred to
as "Stock exchanges"), govemment bonds. or bonds underwritten by the Ministry ofFinance;

. lhe Company has the right to control. manage. use or lransfer the collateral assets if the

counterparlies or customers [ail to settlc thc obligations accordinS to the contraclual schedules.

Value of collateral assets d€ducted from the value of assets with settlement risk is calculated as

fbllo*,s:

l/alur oJcolloterul e\relti = Arsel quanliN * Assel \ul e per unil * (l - Markel risk coeiicient)

Asset value is determined in accordance with the requirements of Circular 91 as described in Note
3(cXi).

Market risk coefficient is determined in accordance with the requirements ofCircular 9l as described
in Note 4.

(A Sefilemenl ,|isk ealue inctease

Settlement risk values are increased in the following cases:

lncrease by l0o/0 if the value ofterm deposits, certiticates ofdeposil loans, undue receivables.
reserve repurchase agreements, repurchase agreements to any organisation or individual and
group ofrelated organisations and individuals (ifany) accounts for from more than 10y" to 15y,
of the Company's equity;

Increase by 20% if the value ofterm deposits, certificates of deposit, loans. undue receivables,
reserve repurchase agreements, repurchase agreements to any organisation or individual and
group of related organisations and individuals (ifany), accounts for from more lhan l5% !o 2502
of the Company's equity;

lncrease by 30% if the value ofterm deposits, certificates ofdeposi! loans. undue receivables,
reserve repurchase agreements, repurchase agreements to any organisation or individual and
group ofr€lated organisations and individuals (ifany). or to any individuals and entities related
to such individuals (ifany), accounts for more than 25% ofthe Company's equity.

,.,)



ACB Securities Coitrpany Limited
Notes to the Financial Safety Ratio Report as of3l December 2024 (continued)

(t') Netting offvalues of sssels with settlernent risk

The values ofass€ts with settlement risk are netled offwhen fully meeting the followi'lg condilions:

. The setllement risk is related to the same counterparty;

. The settlement risk arises from the same type oftransactions: and

. lhe nening off i\ agreed b) lhepanie.innrilinp.

(e) Operational risk value

Operalional risk value is the valu€ corresponding to the level of loss which may occur due to a
technical or system error, human error during the operalions, shortage of capital arising from
expenses, losses from investment activities, or other reasons.

The operational risk value ofthe Company is calculated at the higherof25o% ofthe operating e,rpenses

in the latesl lwelve-month period and 20% of its minimum chaner capital for busincss operations of
the Company in accordance with prevailing regulations-

Operating expenses include all costs incurred during the twelve-month period after deductingl

. Depreciation and arnortisation expenses;

. Additions to(reversals) of allowance for diminution in the value of short-term financial assets
and collateralst

. Additions to/(reversals) of allouance for diminution in the value oflong{erm financial assels;

. Additions to/(reversals) ofallolvance for doubtful debls;

. Additions to/(reversals) ofallo*,ance for diminution in the value ofother short-term asselsl. Loss from revalation offinancial assets at fairvalue through profil or loss; and

. lnlerest expenses.

I
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ACB Securities Company Limited
Notes to the Financial Safety Ratio Report as of31 December 202'l (continued)

4. Market risk value

Itrvestmetrt portfolio as of3l December 2024 Risk
coelfici€nt

Risk erposure
\t{D

Risk valu€
VND

(l) (2t (3)=0).(2)
t. Cash and carh €quival€trE, moo.)

mNd(ct insfuments
I Cash (VND) ()% 396.755.171.764

2. Cash equi!alenls 0% 1,142.946,771,431

3. Valuable papers and transferable money
market instruments. certificate of d€posils

0%

ll. Government bonds
.1. Zero-coupon Co!enrmenl bonds 0%

5. Govemment coupon bonds 0%

5.1 Govemment coupon bonds (includinS
previously issued public and construction
bonds); govcmment bonds issucd by
govemments of countries in OECD
countries or bonds guaranteed by the
govemment or central bank ofcountries in
OECD countries, and bonds issucd b)
IBRD, ADB, IADB, AFDB. EIB ANd

EBRD, local govemment bonds 30/"

III. Credit institutioos bonds
6. Credit institutions bonds with remaining

terms to maturity of less than 1 year.
including convertible bonds 30k
Credit institutions bonds with remaining
terms to malurity of I year up to 3 years.

includinq converlible bonds 8%
Credil insliturions bonds rvith rernaining
terms to malurilv of 3 years up lo 5 years.
includine convertible bonds too
Credit institutions bonds \Jr.ith remaining
terms to maturirl_ of more than 5 years.
includine convertible bonds t5%

lv. CorDoratc bonds
7. Listed corporatc bonds

Listed bonds wilh remaining terms to
maturity of less than I year, including
convertible bonds 8%
Listed bonds wilh remaining terms to
maturity of I year up to 3 yeam, including
convertible bonds I0%
Listed bonds *ith remaining terms to
maturity of 3 ycars up io 5 ye3l:, including
convertible bonds l5%
Listed bonds with mnaining terms to
maturity of more tlmn 5 yean including
convertible bonds 20rk

22
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Investment portfolio as of3l Decemb€r 202d Risk
coelficicnt

Risk exposure
\TNI)

Risk value
vN-D

(r) (2\ (3F(1f (2)

8. Unlisted corDor|te bonds
Unlisted bonds issued by listed companies
lvith r€maining term to maturil) of less

than 1 year. including convcrtible bonds 15%
Unlisted bonds issued by listed companies
uith remaining lcrms to maturily of I )car
uD to J vears. includins convertible bonds 20%
Unlisled bonds issued by listed companies
\\ith remaining terms 1o maturity of 3

years up to 5 years. including convertible
bonds 25%
Unlisted bonds issued by listed companies
Nith remaining lerms to maturity of more

than 5 rears. including convertible bonds 30%

Unlisted bonds issucd by other companies
uith remaining term to malurity of lcss
than I year. including convertible bonds

Unlisted bonds issued by olher companies
with remaining terms to maturily of I year

uo 1() I vears. includins convenible bonds 30v"
Unlisted bonds issued by other companies
with remaining terms to malurity of 3 years

uD lo 5 \'cars. includine convertible bonds t5%
Unlisled bonds issued by other companies
rith remaining t€nns to maturity ofmore
than 5 vears. includins convertible bonds 10%

IV. Shares
9. Ordinary shares and preference shares of

companies listed on the Ho Chi Minh Ciq
Stock Exchangel fund cerlificates ofopen-
ended tunds t0% :.267. t67.,191.100 26.7 16.7 49 .t20

10. Ordinary shares and preference shares of
compani€s list€d on the Hanoi Stock
Exchange t50/o 55 700.000.000 8.t55.000.000

lt Ordinary shares and preference shares of
unlisted public companies registered for
UPCOM tradins 20% 15.600.000.000 9.120.000.000

t2. Ordinary shares and preference shares of
public companies which have been
rcgistered for depository. but have not
been listed ornotyet registered fbr tradinS:
shares of Initial Public Offerings (lPO) 304/"

B. Shares ofother public companies 50% 7,013.520.000 3.506,760,000

A('tl Sccurities Compan] l-imited
Notcs to the Financial Safett Ratio Report as of31 Dccember 202,1 (continued)
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lnvestment portfolio as of3l December 2o2t Risk
coeffici€nt

Risk erposure
\,.ND

Risk rslue
VNI)

d) (2) (3)=(l)*(2)

Securities investment fund certifi cates

l,+. Public Funds, including public investment
comDanies 10%

15. Member Funds. sepamte in!eslmcnt
30%

vI. Securities rcstricted for trading
16. Unlisted securities ofpublic companies arc

wamed due to the delay in disclosing

informalion on audited financial statements

according to regulalions 30%

17. Wamine listed securities 200/. 31.966.87E.400 6.791,175,680

18. Under control listed securiti€s 15Vr

t9. Temporary stop{rading or restricted
securities 404/. 1.941.445 '776.5',7lt

20. Securilies with delisling or trading
cancellation 80% 8.6r9-,121 6,911,5t7

vII. Derivative securiti€s
2t. Futures contracts on slock index t\va ,11-310.000.000 3.304.800.000

Calculation:
Risk value = Ma-x {((value ofclosing settlement - value ofpurchas€d securities) * market

risk coefficient offirtures contmcts - Margin deposit value (contribution to clearing fund for
open posirions of )ecurilies companie.l,. 0).
Value ofclosing settlement = Closing settlement price * open volume.

22. Fulures contracts on go\emmcnt bonds 8%

VIII Othcr securities

23. Shares listed in tbreign markels arc belong
to standard index 25%

24. Shares listed in foreign markets are not
belonq to standard index 100%

15. Covered warrants listed on the Ho Chi
Minh Ciw Stock Exchange 8%

26. Covered warrants listed on the Hanoi
Stock Exchanqe 1ovo

21. Securities and bonds of non-public
companjes ihat do not have the latest

audited financial statements or have
audited financial statements \Yith
qualified, adverse or disclamer audit
opinion 100%

28. Shares. capital contributions and other
securities 80%

29- Co!ered lvaran!s issued b) sccurilies
comDanies
Calculation:
Risk value = Max {[(P0 * Q0 /'k - Pr * Qr) * r-MDl,0]

ACB Securities Company Limited
Notes to the Financial Safetl Ratio Report as of31 Dccember 202,1 (continued)

,l

(

.l

I

ffi
\

21



ACB Sccuritics Compani Limited
Notes to the Financial Safet] Ratio Report as of3l December 202'l (continued)

Investmcot portfolio as ofil D€cember 202,1 Risk
coefEcient

Risk exposur€
\DII)

fusk value
VI{D

(l) (2t (r)=(l)*(2)

t0. Securities formed from risk hedging
activities for cover€d warrants issued by
securities companies (in case of covcrcd
warrants being loss) l0% 314.219.44,1.000 I1..121.9,11.100

31 The positive difference belween the valuc
of underlying securities used for hedging
risks and the lalue ofrequired underlying
securities to hedge risks for covered
waiTants t0% 57 968.1?9.400 5.796.817.940

tx. Increased risks (if any)

TOTAL NI-dRKf T RISK
(I+II+III+IV+V+VI+Vll+VIII+lX) 29s,023,135,255

25



ACB Sccurities Company Limited
Notes to the Financial Safety Ratio Rcport as of3l frecembcr 2024 (continued)

4. Settlement risk value

Risk cocflicient ("1,)

TvDe of transaction

Risk value (VND)
Total risk value

(vND)0"1, 0.8% 3.2.h 4A'% 6.0,,/o a.o'1,

(l) (21 (t) (1) (s) (6)

t. S"ttl"r""t ri.k b"L* duc date as of3l Dcccmber 202.1

Tem deposits. certificates ofdcposit and unsecured

loans, and receirables from the securities trading
and securities services and other items bote
settlement risk (i) 679 9t8.058-671 68.238.61t.ql8 7.18.156.680.609

2. Financial asset loans/olher cconomic contracts of a

similar nature
3. Financial asset bonowings/other economic contracts

ofa similar nature
1. Reverse repurchase agreements/other economic

contracts ofa similat nalurc
5. Repurchase agreements/other economic contracts of

a similar nalure

Total settlement risk before due date 7{Ii,156.680,609

II. ()vorduc settlement risk as ol3l December 202{

(hcrduc status
Risk coefficicrt

('t'\
Risk crposure

(VND)
Risk value

(VND)

I 0 - l5 davs aftcr the due date lor payment/transfer ofsecurilies 16 85.265.822 13,642,532

l6 30 days alier the due datc tbr payment/transfer olsccurities 32 1.312.624 439,240

l. I I - 60 days after the due date for payment/transfer ofsecurities .18 -30.886 14.825

4. Abovc 60 days after the due datc for paymenrtransfer ofsccurities t00 l l8.828.96s.489 I I8.828.965.489

Total ovcrduc scttlcment risk 118,843,062,086

l\5"\ t: i k/
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ACB Securities Company Limited
Notes to the Financial Safcty Ratio Report as of3l December 202,1 (continued)

Settlemenl risk value applicable to the Covcmment. issuing organisations guarantced by the Govemment or the Ministry ofFinance. ihe State Bank ofVietnam.

govemments and cenlral banks ofOECD countries. people's committees ofprovinces and cities under Centralauthorityi

Seftlement risk value applicable to the Stock Exchanges, Vietnam Securilies Depository Corporation:

Seftlement risk value applicable to crcdit institutions, financial institutions. and sccurities trading organisations established in OECD countries and have a credit

raling lharsatisI inlemal reeulalion oIlhe('ompan]:

Settlement risk !alue applicablc to credit institutions. financial institutions, and securities trading organisations established outside OECD countries and do not

satisly intemal regulations ofthe Company;

(l)

(2)

(3)

(1)

(5) Settlement risk value applicable to credit institutions, financial institlltions, and securities trading organisations, securitics investment funds, securities

investment companies established and operating in Viemam:

(6) Settlement risk value applicable to other organisations and individuals.

27
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Description
Risk

co€fficicnt (9/.)
Risk exposurc

(VND)
Risk value

(VND)

llI Risks lrom advances. contmcts. other tmnsactions as at 31 December 202,1

Other contracts. transac!ions
Advances with remaining rcpalment perid oflcss than 90 days accounl for morc lhan 5% ofequily

l Advances with rcmainins reDavment Deriod ofless tha]] 90 davs account for 0% to 5% ofequiN
Totat settl€ment risk Irom advances. other contracts and transactions

Dcscription
Increascd

amount (7o)
Risk

cocllicient (7")
Risk exposure

(vND)
Risk value

(vND)

IV, Otherincreased risks as of3l Dccember 202.1 b! counterparties
Joint Stock Commercial Bank lbr Investment and DeveloDmenl ofVictnam 30 (; 388.t7 7 .42.1 ,26',7 I16.153.226,380

Asia Commercial Joinl Stock Bank 20, 6 1t5.07{t-691.682 2r-015.718.336

l. Vieham Prospcrily Joint Stocl Cornmercial Bank 20 85.292.506,850 r 7,058.501,370

Total additional risk 156,527,,t66,086

I OTAI, SETTI,EMENT RISK (I+II+III+IV) 1,023,527.208,781



ACB Securities ComPanY Limited
Notes to the Firancial Safety Ratio Report as of3l December 2024 (continued)

(i) Tcrm deposits, certificates ofdeposi! unsecured loans' and receivables from the securities trading and

securities senices and other it€ms bore settlement risk includes the followings:

Risk exposure
\tD

Term deposits 11,216.270'656.847.
Interest receivables from term deposits 115.696.98'1.666 /

60/" 6'12,976.239,411
6% 6,941,819.260

619,918.058,6',71 /

68,238,621.938 ,

7,18,156,680,609 /

Settl€ment risk
coefficient Risk value

vt{D

Receivables from securities trading and

securities services

Total

852.982,714-222 E,00%

6.

6
// a/
//%:x

W
\

,, ;)

Operational risk value

No. llems

Period from
llll202l to
3t/12/2021

\.ND
I. Total opcrating enpenses for t$elre-month period cnded 31 I)ecember

2021 r,686,561,1{6,.r05

ll. Deductions from total operaring experscs 9,11.101,600.3{7

I Deprecialion and amonisalion expenses 2:1.,16,1. 1 76. El E

2. Allo\\'ance for diminution in thc value offinancial ass€ts and collaterals 99.875

3. Allouance for diminution in the value ofrcccivables
4. Losses from revaluatior offiBancial assets at fair value throuqh profirloss ,176.61 I .606.32 1

5. lnterest expenses 440,005.7t 5,313

III. Total erpcnses after deductions (III: I - II) 7,15,{59,E46,058

tv. 25o1, oftotal expeDses after deductions (Iv = 25'z' III) 186,36,1,961,5rs

20'll. of minimum charter capital for business actiliti€s ofthe
Companv 2{0,000.000.000

TOTAL OPERATIONAL RISK VALUE (=l\tax {IV, V}) 2{0,000,000,000

I
t



ACB Securities Company Limited
Notes to the Financial Safe$ Ratio Report as of3l Deccmber 202,1 (continued)

1 Liquid capital

No. ltems
Liquid capital as of3l/121202{

Liquid capilal
VND

Deduclions
\ND

Additions
VND

I Share capiral. excluding
rcdeemable prefercnce shares (iI
an) ) 7.000.000.000.000

Capital pr€mium. excluding
redeemable preference shares

(ifany)
Treasury shares

-l Convenible bonds options -
Capital component

Olher capital

6 Differences on revaluation of
assets a1 fair value

7 ReseNe 1{) supplement charter
capital l,{7.003.969.513

8 Financial reserve and operalional
risk fund 167.626.170.195

I Other equiB tinds

l0 Retained profils .920.633.588.969
ll Allowance for diminution in value

offinancial assets I18.775.07,1.587
t2 Differences on revaluation of

fixed assets

tl Foreign exchange diflerences

1.1 Convertible debts

l5 Total reductions or increases in
s€curities included in financial
investmenls (i) i.793 1.960..126.511

l6 Orher capital (ifan] )

IA Sub-total 9,3s7,999,126,18,1

I Financial alscrs

I Cash and cash equivalents

Financial assets at fair value
through profit or loss (FVTPL)

- Securities wilh potential market
risks
- Securities deducted from liquid
capital

,20,1
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ACB Securities Company Limited
Notes to the Financial Safet) Ratio Report as of3l December 202,1 (continued)

Items
Liquid capilal as of3l/1212024

Liquid capital
VNI)

Deductiotrs
VND

Additions
\t{l)

3 Held-to-maturiq in\,estmenls
(HTM)
- Securities with potential market
risks
- Securities dcducred frorn liquid
capital

l Loans
j Available-for-sale llnancial assets

- Securitics $ith potential market
risks
- Securities deductcd from liquid
capital

6 Allowance lbr diminution in value
offinancial assets

7 Receivables (liom sale of
financial assets. receivables and
dividends and interest reccivables
from financial assets)

- Receivablcs \,"ith remaining term
to maturir],.- of 90 days or less

- R€ceivables with remaining lerm
to maturity ofmore than 90 da\ s 50.000

8 Undistributed covcred warrant

Underlying security lbr hedging
purpose when issue ofcovered

10 Rcceivables from services
rendered

- Receivables with remaining term
to maturity of90 days or lcss

- Receivables with remaining term
to maturity ofmore than 90 davs

ll lnlemal receivables

- Intemal receivables with
remaining term to maturity of90
days or less

- lnlemal receivables with
remaining tenn to maturity of
more than 90 days

I] Receivablcs from securilies
tradinq errors
- Receivables with rcmaining lerm
to maturit) of90 days or less

- Receivables \\'ilh remaining term
to maturill_ of more than 90 days

IAN
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ACB Securities Company Limited
Notes to the FiDancial Safety Ratio Rcport as of3l December 202,1 (cotrtinued)

No. Items
Liquid capital as ofJl/121202,1

Liquid capital
VND

Deductions
\TNI)

Additions
VNI)

t3 Olher receivables

- Other receivables with remainino
lerm to maturity of90 days or less

- Other receivables rernaining
term to maturity ofmore than 90
days 3.758,864

t1 Allowance for diminution in value
ofreceivables

II Othcr sh0rl-term asscts

- Advances with remaining term to
maturity of90 days or less

- Ad!ances remaining term 10

maturity ofmore than 90 days

Omce lools and supplies

l Shofl {erm prepaid cxpenses 25,318,26s.892
I Shon+erm mortgage. collaterals

and deposits :14,000.000

5 Deductible VA I 610.13 1.150
6 Taxes and other rcceivables from

the State

1 Olher short-term assels 37,016.39t.212
8 Allo\\'ances for diminulion in

value ofother short-term assets

IB Sub-lotal 62.992,597,1,lE

I Lorg-lerm fi nancial xssets

I Lonc-term receivables

Investmcnts

2.t Held{o-maturity investm€nis
(HTM)

- Securities \\,ith potenlial market

- Sccurilies deducled fiom liquid
capital

2.2 lnveslments in subsidiari€s 50.000.000.000

2.3 Othcr long-term investments i 1.,{00.000.000
II E1,81,r,436,6J1
III Investment prop€rties

IV Construction in progress l.0l{.000.000

Da*9
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ACB Securities Company Limited
Notes to the trinancial Safe8 Ratio Report as ofSl December 202,1 (continued)

Items
Liquid capital as of3l/12l202{

Liquid capital
VNI)

Deductions
VND

Additions
VND

Other long-term asscts

I Long term mortgage. collaterals
and deposits '7.060.962.100

Long-term prcpaid expenses 19 .1 t 4.235 .231
Defered t&x assels 128.026.672

I Deposits at Senlcment lirnds 20.000.000.000
5 Other long-lerm assets 15.024-973.868
\rI Allowarc€s for diminution ir

value of long-lerm assets
Asset items subjec! to
qualification. adverse opinion or
disclaimer in audit€d financial
statements but nol yel calculated
as deduclions Dursuant to Aflicle 5

1C Sub-lotrl 276,156,63,1,s0ri

I Deposit amount

l.l Conlribution value to Settlemenl
Funds ofthe Vietnam Securities
Depository and Clearing
Corporation

1.2 Contribution value to Clearing
Fund ofthe central payment
parlner for the op€n position ofthe
clearinq members

1.3 Cash deposit and bank's payment
guarantee when issue of covered
walTants 2 r6.625.000.000
'l he value ofthe collateral for
liabilities has remaining term of
more than 90 davs

ID Sub-total 2r8.625.000.000
LIQUID CAPITAL = 1A-lB-lC-lD 8,800,225,19,1,528

ffi
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ACB Securities Company Limited
Notes to the Financial Safety Ratio Report as of3l December 2024 (continued)

Additions ard deductions relating to financial investments

Details of deductions and additions relating to financial investments which were added
back/deducted from ihe liquid capital as of3l December 2024 are as follows:

Carrying valu€ Market value
\4\D VNI)

11.612,14t.834. 45-602,868.347,

Differ€nce
VND

Additions
Financial assets at FVTPL

Unlisted stures

Deductions
Financial assets al FVTPL

Unlisted shares

3,960,426,513 /

652,657 / 648.864 , (3.793).

Ms. Yo Yan tl an !/
L hRlAciountant t

24 March 2025

Ms. Do Thi Ngoc Hanh
Head of lnternal Contol Depa ent

Mr. N Duc Hoan
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