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Thong diép clia
Chu tich Ho6i déng Quan tri

T/M Hoi dong Quan tri
Chu tich

Pham Ha Trung

Message
from the Chairman

Kinh thua cac Quy vi!

Nén kinh té Viéet Nam dang
trén da phat trién manh mé
sau khi chinh thtic gia nhap Té
chuc Thuong mai Thé gidi
(WTO). Do vay, héi nhap quéc
té vé hoat dong ngan hang da
tré thanh yéu cau cap bach
hon bao gi6 hét cia nén kinh
té Viet Nam. Trong béi canh
do, hé théng cac Ngan hang
Thuong mai bao gom ca Ngan
hang Thuong mai Quéc doanh
lan Ngan hang Thuong mai C6
phan dang "dau tu téng luc"
dé phat trién. Viéc khong
ngung no luc hoan thién chinh
minh, tao dung long tin ving
chac noi khach hang ma
VPBank da va dang thuc hién
duoc la diéu dang tu hao do6i
voi toan thé c¢6 dong va can bo
nhan vién VPBank. Diéu doé co
thé duoc khang dinh qua
nhing con s6 tinh dén
31/12/2006 nhu sau:

Bao cao thuong nién

e TOng tai san: gan 10.200 ty dong, tang 67%
S0 voi nam 2005;

e Von dieu lé: 750 ty dong, tang 442 ty dong
S0 voi nam 2005;

e TEng ngudn vén huy dong: hon 9.065 ty
dong, tang 61% so véi nam 2005;

e TAng du no : Hon 5.000 ty dong, tang 67%
S0 voi nam 2005;

e Ty lé noxau: 0.58%. Ty lé nay gan nhu la
th&p nhat trong toan hé théng Ngan hang
Thuong mai C6 phan;

e Loi nhuan truéc thué va du phong rui ro:
169,430 ty dong, tang gép doi so véi nam
2005;

e TAng s6 CBNV: 1.325 nguoi;

e Mang Iudi hoat dong: 47 chi nhanh va phong
giao dich, tang 16 diém giao dich so véi nam
2005.

Nam 2006 la mot nam cé nhigu sy dét pha vai
mot loat cac hoat dong mang tinh chéat nén
tang cho sy d6i méi, phat trién ctia VPBank
trong tuong lai: Thang 02/2006 - VP Bank da
chinh thuc chuyén vé tru sé mai tai s6 8 Lé
Thai T6, Quan Hoan Kiém, day la mét trong
nhang vi tri dep nhét tai Ha N6i. Thang 3/2006 -
Ky thoa thuan hop tac chién luoc véi Ngan
hang OCBC - mét ngan hang hang dau
Singapore; Thang 4/2006 - Mua hé théng phan
meém Core Banking (T24) clia hang Temenos
(Thuy Sy), nha cung cép céng nghé phan mém
ngan hang hang dau thé gidi. Song song do,
VPBank da dau tu trang bi mdy maoc thiét bi
cong nghé cao va dao tao doi ngt can bo
cong nhan vién dé chuén bj cho su ra doi
nhiéu san pham mang ham luong céng nghé
cao. Ngoai ra, VPBank cling da thanh lap 2
cong ty hoat dong truc thuéc do la Cong ty
Quan ly Tai san VPBank (VPBank AMC) va
Cong ty Chung khoan VPBank (VPBS). Nhting
két qua budc dau dat duoc dang khich 1& cua
VPBank AMC va VPBS cho phép Ban lanh dao
VPBank tin tudng vao hudng di dung dan nay.

Pat duoc nhing két qua déng khich lé néu trén
la nho vao stic manh doan két cla tap thé Hoi
dong Quan tri, Ban lanh dao, Ban kiém soat va
can bo nhan vién, mét long phan déau va céng
hién cho su phat trién ctia VPBank. Ban lanh
dao VPBank gdbm nhting ngudi cé kinh nghiém,
lam viéc co dinh hudng chién luoc cu thé. Quan
trong hon, VPBank con nhan dugc sy Ung ho
cua Ngan hang Nha nudc trung uong va Ngan
hang Nha nudc chi nhédnh tai cac tinh va thanh
phd, cac co quan ban nganh htu quan, déng
dao C6 dong khap ba miéen dét nudc va dac
biét la cua khéch hang thuéc moi thanh phan
kinh t€, moi tang I6p trong nudc va quéc té.

Budc sang nam 2007, véi muc tiéu phan dau tré
thanh ngan hang hang dau trong hé théng
ngan hang Viét Nam, VPBank dua ra nhigu ké
hoach tao bao nhu: Tang nang luc tai chinh
thong qua viéc tap trung tang von diéu lé lén tu
2.000 - 2.500 ty dong; Trién khai viéc ung dung
cong nghé Core Banking (T24) dé phat trién
cac san phdm méi nhu Mobile Banking, Internet
Banking, Thé dat hiéu qua cao; Phan déu dén
cudi nam 2007, VPBank c6 duoc 100 chi nhanh
va phong giao dich; Thuc hién téi cdu truc
VPBank theo mé hinh hién dai phu hop vai
chudn muc quéc té; Cai tién cac quy trinh hién
tai dé dép ung ngay cang cao nhu cau va
mang lai nhiéu tién ich cho khéch hang...
Véi su doan két va quyét tam clia Hoi dong
Quéan tri, Ban 1anh dao, Ban kiém soat va cla
gan 2.000 CBNV, chung ta tin tudng rang
VPBank sé hoan thanh xuét sac ké hoach da dat
ra trong nam 2007, tao thém dong luc dé "con
thuyén" VPBank ving vang vuon ra "bién lon".

TM Hoi dong Quan tri

Chu tich

Pham Ha Trung



Open letter from Chairman
of Board of Directors

Pham Ha Trung

Thong diép cla

Chu tich H6i déng Quan tri

Ladies and gentlemen,

The Vietnamese economy is
enjoying a strong growth
surge since officially joining
the World Trade
Organization (WTO).
Because of this, the
international integration in
banking operations has
become a more pressing
demand than ever before. In
this environment, the
commercial banking system,
including both state-owned
commercial banks and joint-
stock commercial banks, is
"investing full force" for
growth. VPBank's ongoing
and unceasing effort to
improve itself and build a
firm trust with its customers
is a source of pride for the
entire body of shareholders
and employees of VPBank.
This can be affirmed
through the following
numbers through Dec. 31,
2006:

e Total assets: nearly 10,200 billion VND, an
increase of 67% over 2005

e Charter capital: 750 billion VND, an increase
of 442 billion VND over 2005

e Total mobilized capital source: more than
9,065 billion VND, an increase of 61% over 2005
e Total outstanding debt: More than 5,000 billion
VND, an increase of 67% over 2005

e Bad debt percentage: 0,58%. This
percentage is nearly the lowest in the entire joint-
stock commercial banking system.

e Pre-tax profit and risk reserves: 169.430 billion
VND, double the amount in 2005

e Total number of employees: 1,325 people

e Operating network: 47 branches and
transaction offices, an increase of 16 transaction
points over 2005.

The year 2006 witnessed many breakthroughs,
with a series of activities building a foundation
for the renovation and growth of VPBank in the
future. In February 2006, VPBank officially
moved to a new headquarters at No. 8 Le Thai
To, Hoan Kiem District - one of the most beautiful
locations in Hanoi. In March 2006, VPBank
signed a strategic cooperation agreement with
OCBC Bank, one of Singapore's leading banks.
In April 2006, VPBank purchased a Core
Banking (T24) software system from
Switzerland's Temenos, the leading provider of
banking software technology in the world.
Moreover, VPBank invested in the installation of
high-tech machinery and equipment as well as
staff training to prepare for the arrival of many
new products made possible by the new
technology. Additionally, VPBank established
two new companies operating as direct
subsidiaries: VPBank Asset Management
Company (VPBank AMC) and VPBank Securities
Company (VPBS). Encouraging results from the
first stages of VPBank AMC and VPBS provided
the VPBank's leaders with the confidence that
they were moving in the right direction.

Message
from the Chairman

The encouraging results mentioned above were
due to the cooperative strength of the Board of
Directors, the Board of leaders, the Supervisory
Board and the employees, all with a desire to strive
and contribute to VPBank's growth. The VPBank's
leaders include experienced people and work with
a specific strategic orientation. More importantly,
VPBank has received support from the central State
Bank and branches of the State Bank in provinces
and cities, from concerned industry agencies, from
a large group of shareholders from all three regions
of the country, and especially from customers in
every segment of the economy and every class, in
Vietnam and abroad.

Stepping into 2007, with the aim of becoming a
leading bank in the Vietnamese banking system,
VPBank has come up with many bold plans, such
as: increasing financial strength by focusing on
raising charter capital from 2,000 to 2,500 billion
VND; expanding the application of Core Banking
(T24) technology to develop new products like
Mobile banking, Internet banking, and high-
efficiency Cards; striving to have 100 branches and
transaction offices by the end of 2007; carrying out
the restructuring of VPBank according to a modern
model compatible with international standards;
improving existing processes to meet ever-
increasing demands and deliver many utilities to
customers, etc.

With the cooperation and determination of the
Board of Directors, the Leadership Board and the
Supervisory Board, and of nearly 2,000 employees,
we believe that VPBank will successfully execute
the plans that have been made in 2007, creating
further strength for VPBank's steady "ship" to sail on
the "open seas."

Chairman of the Board of Directors

Pham Ha Trung

AnnualReport



Cac chi tiéu
tai chinh chl yéu
trong nam 2006

Bao cao thuong nién

Key financial data
in 2006

Cac chi tiéu ve tai san (bén 31/12)
Téng tai san co

Tién huy déng

Cho vay

Vén c6 phan

Két qua kinh doanh (Trong nam)
Téng thu nhap hoat dong

Téng chi phi hoat dong

Lgi nhuan trudc thué

Balance sheet summary (as of Dec. 31°")

Total assets
Funds mobilized
Loans

Shareholders' equity

Business results (During the year)
Total operating income
Total operating expenses

Pre -tax profit

2006
10.159.301
9.065.194
5.031.190
756.160

2006
995.003
(838.195)
156.808

2006

10,159,301
9,065,194
5,031,190

756,160

2006
995,003
(838,195)
156,808

2005
6.090.163
5.638.001
3.014.209

309.611

2005
470.226
(394.017)
76.209

2005
6,090,163
5,638,001
3,014,209

309,611

2005
470,226
(394,017)
76,209

2004
4.149.288
3.858.967
1.864.339

198.409

2004
286.170
(286.170)

2004
4,149,288
3,858,967
1,864,339

198,409

2004
286,170
(286,170)

Don vi: Trieu dong

2003
2.491.867
2.192.945
1.508.955

174.900

2003
185.147
(185.147)

Unit: VND Million

2003
2,491,867
2,192,945
1,508,955

174,900

2003
185,147
(185,147)
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Téng quan vé
Ngéan hang

Lich sur phat trién

Tén goi: Ngan hang thuong mai cé
phan cac doanh nghiép ngoai qudc
doanh Viét Nam

Tén giao dich quéc té: Vietnam
Joint-Stock Commercial Bank for
Private Enterprises

Tén viét tat: VPBANK

Tru s6 chinh: S6 8 Lé Thai T9,

P. Hang Trong, Q. Hoan Kiém,

Ha Noi.

Dién thoai: (84-4) 9288869

Fax: (84-4) 9288867

Website: www.vpbank.com.vn

Bao cao thuong nién

General Overview
of the bank

Vén diéu 1é: 750.000.000.000 dong.

Gidy phép thanh lap: S6 1535/Qb-UB
do Uy ban Nhan dan TP.Ha Noéi cép ngay
04/09/1993.

Gidy phép hoat dong: Gidy phép hoat
dong s6 0042/NH-GP cta Théng doc

Ngan hang Nha nudc Viét Nam cap ngay
12/8/1993 vdi thoi gian hoat dong 99 nam.

Gidy CNDKKD: S6 055689 do S& Ké
hoach va bau tu TP. Ha Noéi céap cho

dang ky lan dau ngay 09/09/1993, dang
ky thay déi lan thu 12 ngay 01/11/2006.

Ma sé thué: 0100233583

Linh vuc hoat dong:

- Huy dong vén ngén han, trung han va
dai han dudi cac hinh thuc tién gui co ky
han, khong ky han; Ti€p nhan vén Uy thac
dau tu va phat trién cla cac t6 chuc trong
nudc; Vay vén clia cac t6 chuc tin dung
khac;

- Cho vay ngan han, trung han, dai han;
Chiét khau thuong phiéu, trdi phiéu va
gidy t0 co gia; Hun von va lien doanh theo
luat dinh;

- Thuc hién dich vu thanh toan gida cac
khach hang;

- Kinh doanh ngoai té, vang bac va thanh
toan quéc t€; Huy dong cdc loai von tu
nudc ngoai va thuc hién cac dich vu ngan
hang c¢ lién quan dén nudc ngoai khi
duoc NHNN cho phép;

- Hoat déng bao thanh toan.

Vén diéu 1& ban dau khi mdi thanh 1ap la
20 ty VND. Sau do6, do nhu cau phat trién,
VPBank da nhiéu lan tang von diéu 1é.
Dén nay (thoi diém lap bdo cao nay la
thang 3/2007), vén diéu lé cua VPBank
dat 750 ty dong. Du kién dau qui 111/2007,
von diéu 1é cua VPBank sé tang 1én 1.500
ty dong.

Trong sudt qua trinh hinh thanh va phat
trién, VPBank luén chu y dén viéc mo rong
quy mo, tdng cuong mang ludi hoat déong
tai cac thanh phd I6n. Trong 2 nam dau
hoat dong, mang ludi clia VPBank mdéi chi
¢06 3 chi nhanh va 6 phong giao dich. Cho
dén nay, qui m6é mang ludi cla VPBank da
tang lén dén 55 diém giao dich véi 28 chi
nhanh va 27 phong giao dich. Riéng trong
nam 2006, VPBank da khai truong va dua
vao hoat déng 20 diém giao dich maéi. Tinh
dén thoi diém lap béo céo, thang 3/2007,
VPBank da hién dién tai nhiéu tinh, thanh
phd 16n trén cé nuéc bao gobm: Ha Noi, TP.
Ho Chi Minh, Hai Phong, Thua Thién Hué,
Pa Nang, Can Tho, Quang Ninh, Vinh
Phuc; Béc Giang; Thanh Hoa, Nghé An,
bong Nai, Khanh Hoa. Du kién trong nam
2007, VPBank sé thanh lap va dua vao
hoat dong khoang 50 diém giao dich mai
tai cac tinh, thanh phd trong diém kinh t&
cla déat nudc, trong do sé co cac chi
nhanh 16n dat tai Nam Dinh, Hai Duong,
Bac Ninh, Lang Son, Quang Binh, Long
An, Kién Giang,...

S6 lugng nhan vién clia VPBank trén toan
hé théng tinh dén nay co trén 1.400 nguoi,
trong do phan I6n la cac cén bo, nhan
vién co trinh d6 dai hoc va trén dai hoc
(85%). Chat lugng doi ngl nhan vién la
mot trong nhing nhan té chinh tao nén
suc manh cla ngan hang, giup VPBank
sén sang duong dau voi cac thi thach
trong canh tranh, nhét 1a khi Viét Nam hoi
nhap kinh té€ thé gidi trong thoi gian tdi.
Nhan thuc dugc diéu nay, nhiing nam vua
qua, VPBank luén quan tdm nang cao chat
luong coéng tac quan tri nhan su.

Tai Dai hoi C6 dong nam 2006, ngay
10/2/2007, VPBank mot lan nta khang dinh
su kién tri thuc hién chién lugc ngan hang
ban lé. VPBank phan déu trong moét vai
nam téi tré thanh ngan hang ban 1é hang
dau khu vuc phia Bac, nam trong nhom 5
Ngan hang tét nhét trong s6 cac Ngan
hang Thuong mai C6 phan trong cé nudc.



Introduction to VPBank

Bank name: Ngan hang thuong mai
c6 phan céc doanh nghiép ngoai
qudc doanh Viét Nam

Name for international transactions:
Vietnam Joint Stock Commercial
Bank for Private Enterprises
Abbreviation: VPBANK
Headquarters: No. 8 Le Thai To,
Hang Trong Ward, Hoan Kiem
District, Hanoi.

Telephone: (84-4) 928 8869

Fax: (84-4) 928 8867

Website: www.vpbank.com.vn

Téng quan vé
Ngéan hang

Charter capital: 750,000,000,000 VND

Establishment license: No. 1535/QD-
UB issued by the Hanoi People's
Committee on Sept. 4, 1993.

Operating license: Operating license
No. 0042/NH-GP from the Governor of the
State Bank of Vietnam, issued on Aug. 12,
1993, with an operating term of 99 years.

Business registration certificate: No.
055689 issued by the Hanoi Department
of Planning and Investment for initial
registration on Sept. 9, 1993; registration
amended for the 12th time on Nov. 1,
2006.

Tax code: 0100233583

Business areas:

- Mobilizing short-term, medium-term and
long-term capital in the form of term and
non-term deposits; receiving funds from
investment and development trusts of
domestic organizations; and borrowing
capital from other credit organizations;

- Providing short-term, medium-term and
long-term loans; discounting commercial
papers, bonds and valuable papers;
contributing capital and forming joint
ventures in accordance with legal
regulations;

- Performing settlement services between
customers;

- Trading in foreign currencies, precious
metals and international settlement;
mobilizing various capital sources from
foreign countries and carrying out other
banking services related to foreign
countries when permitted by the State
Bank;

- Factoring activities.

VPBank's initial charter capital when first
established was 20 billion VND.
Subsequently, due to the growth demands,
VPBank has increased its charter capital
multiple times. At present (this report was
made in March 2007), the charter capital
of VPBank has grown to 750 billion VND.

General Overview
of the bank

It is expected that at the beginning of Q3
2007 the charter capital of VPBank will
increase to 1,500 billion VND.

In the entire process of formation and
growth, VPBank has always focused on
broadening its scale and strengthening its
operating network in large cities. In its first
two years of operation, VPBank's network
had only 3 branches and 6 transaction
offices. At present, the size of VPBank's
network has increased to 55 transaction
points, with 28 branches and 27
transaction offices. In 2006 alone, VPBank
brought 20 new transaction points into
operation. At the time of this report (March
2007), VPBank is operating in many
provinces and large cities throughout the
country, including Hanoi, Ho Chi Minh
City, Hai Phong, Thua Thien Hue, Da
Nang, Can Tho, Quang Ninh, Vinh Phuc,
Bac Giang, Thanh Hoa, Nghe An, Dong
Nai, Khanh Hoa. In 2007, VPBank plans to
open approximately 50 new transaction
points in the country's key economic
provinces and cities, including large
branches in Nam Dinh, Hai Duong, Bac
Ninh, Lang Son, Quang Binh, Long An,
Kien Giang, etc.

Currently, the number of employees in the
VPBank System is more than 1,400; the
majority are university graduates or higher
(85%). The quality of our personnel is one of
the primary factors contributing to the
strength of the bank, and helps VPBank be
ready to face the challenges of competition,
particularly as Vietnam integrates into the
world economy in the near future. Conscious
of this fact, in recent years VPBank has
placed great importance on increasing the
quality of its personnel management.

At the 2006 Shareholders' Meeting on Feb.
10, 2007, VPBank once again affirmed its
resolve to execute its retail banking strategy.
In the next few years, VPBank will strive to
become the leading retail bank in the
Northern region, and one of the top five best
banks among all joint-stock commercial banks
in the whole country.

AnnualReport



Téng quan vé
Ngéan hang

Bao cao thuong nién

General Overview

of the bank

1. S0 ménh phat trién: tré
thanh ngan hang thuong mai do thj
da nang, hoat déng theo phuong
cham: lgi ich clia khach hang la trén
hét; lgi ich cia nguGi lao dong dugc
quan tam; lgi ich ctia c6 déng dugc
chu trong; dong gop co hiéu qua
vao sy phat trién clia cong dong.

+ Da6i véi khach hang: VPBank cam két
thoa man t6i da loi ich clia khach hang
trén co s6 cung cédp cho khach hang
nhiing san phdm va dich vu phong phu,
da dang, dong b, nhiéu tién ich, chi phi
canh tranh.

+ Daéi vai nhan vién: VPBank quan tam dén
doi séng vat chét 1&n tinh than cla toan thé
nhan vién va dam bao cho nhan vién muc
thu nhap 6n dinh, mang tinh canh tranh
cao trong thj truong lao dong nganh tai
chinh ngan hang. VPBank dam bao can bo
nhan vién thuong xuyén dugc nang cao
trinh do nghiép vu, phat trién day du cac
quyeén loi vé chinh tri va van hoa...

+ DGi véi ¢6 dong: VPBank quan tam va
¢6 gdng nang cao gia tri ¢ phiéu, duy tri
muc cd tuc cao hang nam ...

+ Da6i véi cong dong: VPBank cam két
thuc hién t6t nghia vu tai chinh déi voi
ngan sach Nha nudc; Quan tam cham lo
dén cong tac xa hai, tu thién dé chia sé
kho khan cua cong dong.

2. Tam nhin chién luoc:
VPBank phan ddu dén nam 2010
tré thanh ngan hang dan dau khu
vuc phia Bac, déng thai la ngan
hang trong top 5 cua ca nudc, mét
ngan hang cé tam ¢o clia khu vuyc
Poéng Nam & vé chat lugng, hiéu
qua va do tin cay.

3. Gia trj cot 10i:
+ Dinh hudng khéch hang la nén tang
trung tam cho moi hoat déng;

+ Su két hgp hai hoa Igi ich khach hang,
nhan vién, cd dong va cong dong la soi
chi xuyén suét moi hoat dong;

+ Xay dung van hoa ngan hang theo
phuong cham tao dung mot tap thé doan
két, tuong trg, van minh, khéng ngung
hoc hoi dé hoan thién, luon trao d6i thong
tin dé cung tién bo...

+ Cong nghé tién tién va quan tri thong tin
c6 khoa hoc la co sé dé tang téc va duy
trl sic manh.

+ Doi ngd nhan vién luén minh bach va
0 tinh than trach nhiém, luén thé hién
tinh chuyén nghiép va séng tao la co s6
cho thanh céng cla ngan hang.



Téng quan vé
Ngéan hang

1. Mission statement

To become a multi-purpose urban
commercial bank, operating under
the philosophy of: Placing the
customers' interests first; being
concerned with the workers'
interests; attaching special
importance to the shareholders'
interests; contributing effectively to
community development.

+ For customers: VPBank pledges to
satisfy the interests of its customers to the
fullest by supplying customers with rich,
varied and integrated products and
services, with many utilities and
competitive fees.

+ For employees: VPBank cares about the
material as well as spiritual lives of all its
employees, and guarantees employees a
steady income that is highly competitive in
the labor market of the finance and
banking industry. VPBank guarantees its
officers and employees will regularly
increase their levels of professional
knowledge, and sufficiently develop their
interests in terms of politics and culture,
etc.

+ For shareholders: VPBank is concerned
with share value and will strive to increase
it, while maintaining a high level of
dividends each year.

General Overview
of the bank

+ For community: VPBank promises to
fulfill its financial obligations to the State
budget, and is concerned with devoting
itself to social work and charity to share in
the community's difficulties..

2. Strategic vision

VPBank is striving to become, by
the year 2010, a leading bank in the
Northern region, as well as one of
the top five banks in the country,
and a leading bank of the Southeast
Asian region in terms of quality,
effectiveness, and reliability.

3. Core values
+ Placing the customer at the center of all
activities.

+ A balanced combination of the interests
of customers, employees, shareholders
and community is the central thread
running through all activities.

+ Building a banking culture on the
principle of creating a cooperative,
supportive and civilized enterprise,
continually learning to improve, always
exchanging information to move forward
together...

+ Advanced technology and scientific
information management is the key to
improving and maintaining strength.

+ A team of employees that always acts
transparently and with a spirit of
responsibility, and always displays
professionalism and creativity, is the basis
for the success of the bank.

AnnualReport



So do t6 chuc | Organisational chart

DAI HOI CO PONG
Shareholders' Meeting

Van Phong ‘
Hoi dong Quan tri ] - , Ban Kiém soat
Board of Directors' Office HOI DONG QUAN TRI Supervisory Board

Board of Directors ‘

Hoi dong Quan ly Tai san no,
Tai san co
Assets and Liabilities Committee

Phong Kiém toan noéi bo
Internal Audit Dept.

BAN PIEU HANH

Hoéi dong Tin dung
Credit Council

Board of Management

Cac Ban Tin dung
Credit Committees

) Phong Thanh toan
Phong Ké toan Qudc té - Kiéu hoéi
Accounting Dept. International Banking Dept.
Phong Ngan Quy Phong Phap ché
Budget Dept. Legal Dept.

Phong Téng hop va
Phat trién san pham
General Affairs - R & D Dept.

Van phong
Office

Trung tam Western Union
Oversea Remittance -
Western Union

Trung tam Tin hoc
Informatics Center

Trung tam Theé

Trung tam Pao tao
Card Center

Training Center

Cong ty Quan ly Tai san VPBank Cac Chi nhanh Cong ty Chung khoan VPBank
VPBank AMC Branches VPBank Securities

l

Cac Phong Giao dich
Transaction Offices

Bao cao thuong nién
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Ho6i dong Quan tri Ban Kiém soat Ban Diéu hanh Cac Giam déc Chi nhanh
Board of Directors Supervisory Board Board of Management Branch Directors

Ho6i dong Quan tri nhiém ky 4 nam
(2005 - 2009) dugc bau tai Pai hoi Co
doéng thuong nién nam 2005, ngay
31/03/2006, gdbm cac thanh vién sau:

The Board of Directors (BOD) for the
four-year term from 2005-2009 was
elected at the 2005 Annual Shareholders'
Meeting on March 31, 2006, and includes
the following members:

Ong (Mr) Pham Ha Trung
Chu tich HDQT (Chairman)
Ky su (Enginear); Cu nhan Kinh té (Bachelor of Economics)

Qua trinh cong tac tai VPBank (Working experience at VPBank):
- 02/2001 - 3/2006: Uy vién HDQT VPBank (Member).
- 4/2006 dén nay: Chu tich HDQT VPBank

(4/2006 up to now: Chairman)

Ong (Mr) Le Pac Son
Uy vién thuong truc HDQT, Téng Giam déc (Standing Member, C.E.O)
Ky su Kinh t&, Tién sy Xa hoi hoc (Doctor of Sociology, Enginear of Economics)

Qua trinh coéng tac tai VPBank (Working experience at VPBank):

- 1994 - 1998: Kiém soat vien VPBank (Supervisor)

- 1998 - 1999: Uy vien HDQT VPBank (Member)

- 6/2001: Uy vien HDQT VPBank. (Member)

- 9/2001 - 02/2002: Pho Chu tich thuong truc HDQT VPBank (Standing Vice Chairman)

- 02/02/2002 dén nay: Uy vien thuong truc HDQT kiem Téng Giam déc VPBank
(02/02/2002 up to now: Standing Member and C.E.O).

Ong (Mr) Nguyén Quang A
Uy vien HDQT (Member)
Tién sy Khoa hoc (Doctor of Science)

Qua trinh cong tdc tai VPBank (Working experience at VPBank):

- 1994 - 1996: Uy viéen HDQT VPBank (Member)

- Nhiém ky 1998 - 2002: Chu tich HDQT VPBank (Term 1998 - 2002: Chairman)

- Nhiém ky 2002 - 2005: Pho Chu tich HDQT VPBank (Term 2002 - 2005:Vice Chairman)
- 4/2006 dén nay: Uy vien HDQT VPBank ((4/2006 up to now: Member)

Ong (Mr) Lam Hoang Léc

Pho Chu tich HDQT VPBank (Vice Chairman)
Cu nhan Kinh t€ (Bachelor of Economics),
Cu nhan Van khoa (Bachelor of Literature)

Qua trinh céng tac tai VPBank (Working experience at VPBank):
- 2001 - 2002: C6 van HDQT VPBank (Adviser of VPBank Board of Directors)
- 2002 - 3/2006: Chu tich HDQT VPBank (Chairman)
- 4/2006 dén nay: Pho Chu tich HDQT VPBank
(4/2006 up to now: Vice Chairman)

Bao cao thuong nién

Ong (Mr) Bui Hai Quan
Uy vien HDQT VPBank (Member)
Cu nhan Kinh t&€ (Bachelor of Economics)

Qua trinh céng tac tai VPBank (Working experience at VPBank):
- 4/2006 dén nay: Uy vien HDQT VPBank
(4/2006 up to now: Member).

Ong (Mr) Linus Goh

Uy vien HDQT (Member)

CU nhan Nhan van hang uu, cép béac 2
(Bachelor of Art - Upper 2nd Class Honors)

Qua trinh cong tac tai VPBank (Working experience at VPBank):

Dai dién c6 dong OCBC (Representative of OCBC Shareholder)

(Buoc bau bé sung tai DHCD VPBank 2006, ngay 10/02/2007 - Additionally elected at VPBank 2006
Shareholders' meeting on February 10th, 2007)



H6éi dong Quan tri
Board of Directors

Ban Kiém soat Ban Diéu hanh Cac Giam déc Chi nhanh
Supervisory Board  Board of Management Branch Directors

Ban Kiém soat: do Dai hoi C6 déng bau, gdm 03 thanh vién:
The Supervisory Board: who were elected in the Shareholders'
meeting on March 31%, 2008, in cluding 03 Members.

Ong (Mr) Va Hai Bang
Truéng Ban Kiém soat (Chief of The Supervisor Board)
Cu nhan Luat (Bachelor of Law)

Qua trinh cong téc tai VPBank (Working experience at VPBank):
- 1998 - 2002: Uy vién HDQT VPBank (Member)
- 2002 dén nay: Truéng Ban Kiém soat VPBank

(2002 up to now: Chief of The Supervisor Board)

Ong (Mr) Tran Buc Ha
Kiém soat vién (Supervisor)
Cu nhan Kinh t& (Bachelor of Economics)

Qua trinh cong tac tai VPBank (Working experience at VPBank):
- 3/2004 - 4/2006: Giam déc VPBank Ho Chi Minh (Director of Hochiminh Branch)
- 4/2006 dén nay: Kiém soét vién

(4/2006 up to now: Supervisor)

Ba (Mrs) Phan Thi Thu Ha
Kiém soat vien (Supervisor)
Thac si Quan tri Kinh doanh (MBA)

Qua trinh cong tac tai VPBank (Working experience at VPBank):
- 7/1995 - 2002: Cong téc tai Phong K& toan Hoi so (Officer of Accounting Dept.)
- 2002 dén nay: Kiém soat vién

(2002 up to now: Supervisor)
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Ban Kiém soat
Supervisory Board

Ho6i dong Quan tri
Board of Directors

Ban Diéu hanh
Board of Management

Cac Giam déc Chi nhanh
Branch Directors

Qng (Mr) Lé Pac Son
Uy vién thuong truc HDQT, Téng Giam déc (Standing Member, C.E.O)
Ky su Kinh t&, Tién sy Xa héi hoc (Doctor of Sociology, Enginear of Economics)

Qua trinh cong tac tai VPBank (Working experience at VPBank):
- 1994 - 1998: Kiém soat vien VPBank (Supervisor)
- 1998 - 1999: Uy vien HDQT VPBank (Member)
- 6/2001: Uy vien HDQT VPBank. (Member)
- 9/2001 - 02/2002: Pho Chu tich thuong truc HDQT VPBank
(Standing Vice Chairman)
- 02/02/2002 dén nay: Uy vién thuong truc HDQT kiem Tng Giam déc VPBank
(02/02/2002 up to now: Standing Member and C.E.O).

Ong (Mr) Nguyén Thanh Binh
Pho Téng Giam d6c VPBank - Deputy General Director
CU nhan Tai chinh - Ngan hang (Bachelor of Banking - Finance)

Qua trinh cong tac tai VPBank (Working experience at VPBank):
- 8/1994 - 02/1996: Can b6 phong Tin dung VPBank Hoi sé
(Officer of H.O Credit Dept.)
-3/1996 - 11/1996: Pho phong Tin dung VPBank Hoi s6
(Vice Manager of H.O Credit Dept.)
- 12/1996 - 7/1999: Pho phong, Phu trach phong Tin dung VPBank Hoi s6
(Vice Manager Incharge of H.O Credit Dept.)
- 8/1999 - 6/2000: Hoc vién Chuong trinh Fulbright Viét Nam - Bao tao vé kinh té
(Participation in Vietnam Fulbright Programme)
- 7/2000 - 9/2000: T6 truéng T6 Quan ly vén VPBank
(Team leader of Capital Management)
- 10/2000 - 5/2001: Phé phong, Phu trach phong Nghién cuu & Phat trién VPBank
(Vice Manager Incharge of R & D Dept.)
- 5/2001 - 02/2002: Truéng phong Téng hop & Quan ly chi nhanh
(Manager of General Affairs and Branches Management Dept.)
- 02/2002 dén nay: Pho Téng Giam déc VPBank
(02/2002 up to now: Deputy General Director)

Bao cao thuong nién

Ong (Mr) Tran Van Hai
Pho Téng Giam déc VPBank (Deputy General Director)
CU nhan Tai chinh - Ngan hang (Bachelor of Banking - Finance)

Qua trinh cong tac tai VPBank (Working experience at VPBank):
- 4/1995 - 7/1995: Chuyén vién tai VPBank Hai Phong
(Specialist at VPBank Hai Phong)
- 8/1995 - 9/1997: Pho Giam déc VPBank Hai Phong
(VPBank Hai Phong Deputy Director)
-10/1997 - 7/1999: Giam déc VPBank Hai Phong
(VPBank Hai Phong Director)
- 8/1999 - 2000: Truong phong Tin dung VPBank Hoi so
(Manager of Credit Dept.)
- 2001 dén nay: Pho Téng Giam déc VPBank
(2001 up to now: Deputy General Director)

Ong (Mr) Nguyén Binh Long
Pho Téng Giam d6c VPBank (Deputy General Director)
Cu nhan Kinh té€ (Bachelor of Economics)

Qua trinh cong tdc tai VPBank (Working experience at VPBank):
- 2001 - 2004: C6 vén VPBank, Uy vién Hoi dong tin dung khu vuc phia Nam
(Adviser of VPBank, Member of Southern Credit Commitee)
- 2005 - 8/2006: Giam déc VPBank Sai Gon, Pho Chu tich Hoi dong tin dung khu vuc phia Nam
(VPBank Sai Gon Director, Vice Chairman of Southern Credit Commitee)
- 8/2006 dén nay: Pho Téng Giam déc VPBank phu trach khu vuc phia Nam
(8/2006 up to now: Deputy General Director Incharge of VPBank Southern Area)

Ong (Mr) Va Minh Quynh
K& toan truéng (Chief Accountant)
Thac sy Tai chinh - Ngan hang (Master of Banking - Finance)

Qua trinh cong tac tai VPBank (Working experience at VPBank):
- 1994 - 1997: Can b6 phong Giao dich Il VPBank (Officer of Transaction Office 1)
-01/1998 - 12/1998: Cén b6 van phong Téng Giam déc VPBank

(Officer of General Directors' Office)
- 01/1999 - 4/2001: Cén bo phong Kiém tra Kiém toan noi bo VPBank

(Officer of Internal Supervision & Auditing Dept.)
- 5/2001 - 8/2002: Pho phong, phu trach phong Ké toan Hoi sé VPBank
(Vice Manager Incharge of H.O Accounting Dept.)

- 23/8/2002 dén nay: K& toan truéng VPBank

(23/8/2002 up to now: Chief Accountant)



Ho6i dong Quan tri
Board of Directors

Cac Giam d6c Chi nhanh
Branch Directors

Ban Kiém soat Ban Diéu hanh
Supervisory Board  Board of Management
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VPBANK

LE TONG KET HOAT DONG NAM 2006

Ha Moi, ngay 10 thing OF nam 3007

Tap thé Ban diéu hanh, Giam déc cac Chi nhanh cua VPBank
(tu trai qua phai)

Ong (Mr) Tran Van Hai

Pho T6éng Giam déc
Deputy General Director
Ong (Mr) Pham Dinh Chiéu
Giam déc VPBank Long An
VPBank Long An Director

Ong (Mr) Nguyén Van Dang
Giam d6c VPBank Hai Phong
VPBank Hai Phong Director

Ong (Mr) Tran Quéc Thien
Giam déc VPBank Kién Giang
VPBank Kien Giang Director

Ong (Mr) Nguy&n Quang Trung
Giam déc VPBank Nghé An
VPBank Nghe An Director

Ong (Mr) Nguyén Lam
Giam déc VPBank Can Tho
VPBank Can Tho Director

Ong (Mr) Va Manh Tuyén
Giam déc VPBank Dong Nai
VPBank Dong Nai Director

Ong (Mr) Nguyén Dinh Long
Pho Téng Giam déc VPBank
Deputy General Director

Ong (Mr) Phan Van Thanh
Giam déc VPBank ba Nang
VPBank Da Nang Director

Ong (Mr) Lé Dac Son
Téng Giam déc
CEO

Ba (Ms) Tran T. Phuong Lé
Pho Giam déc VPBank Vinh Phuc
VPBank Vinh Phuc Deputy Director

Ong (Mr) Nguyén Hong Giang
Giam déc VPBank Nam Dinh
VPBank Nam Dinh Director

Ba (Ms) Lé T. My Hanh
Giam déc VPBank Nha Trang
VPBank Nha Trang Director

Ong (Mr) Pham Ha Trung
Chu tich HBQT
Chairman

Ong (Mr) Hoang Xuan Théi
Giam déc VPBank Bac Giang
VPBank Bac Giang Director

Ong (Mr) Hoang Van Thuyét
Giam déc VPBank Quang Ninh
VPBank Quang Ninh Director

Ong (Mr) Pham Quyét Théng
Pho Giam déc VPBank Ha Noi
VPBank Ha Noi Deputy Director

Ong (Mr) Pham Van Phong
Giam déc VPBank Hué
VPBank Hue Director

Ong (Mr) Lé Van Son
Giam déc VPBank Thanh Hoa
VPBank Thanh Hoa Director

Ong (Mr) Ho Nam Tién
Giam déc VPBank Thang Long
VPBank Thang Long Director

Ong (Mr) Phan Ngoc Hoa
Giam déc VPBank Sai Gon
VPBank Sai Gon Director

Ong (Mr) Nguyén Tri Ding
Giam déc VPBank HO Chi Minh
VPBank Ho Chi Minh Director

Ong (Mr) Nguyé&n Thanh Binh
Pho Téng Giam déc
Deputy General Director
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Cac su kién
dang chu y

Hinh anh mot s6
CN va PGD mgi
cua VPBank

Bao cao thuong nién

Remarkable
Events

Some new
VPBank branches and
Transaction Offices




Cac su kién ‘ General Overview
dang chu y of the bank

Hinh anh métsd  Some new
CN va PGD méi VPBank branches and
cla VPBank Transaction Offices
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‘ Hinh anh moét sé Some new
CN va PGD méi VPBank branches and

clia VPBank Transaction Offices
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Hinh anh mét s6 ‘ Some new
CN va PGD méi VPBank branches and

ctia VPBank Transaction Offices
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Cac hoat dong Union
doan thé Activities
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Charity Cac hoat dong
Activities tu thién
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Cac Chuong trinh Main Sponsor
tai trg chinh Programmes
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Cac thanh tich
Achievements
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VPBank VPBank &
vacac déitac  Co-operators
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Bao cao cua . Binh hudng
Ban Diéu hanh phat trién

Report of the Orientatio by -
Board of Management of Develo
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Bao cao
clia Ban Diéu hanh

Vai nét vé béi canh kinh té

Viét Nam nam 2006

The Board of
Management's Report

Trong nam 2006, Viét Nam tiép tuc
duong dau véi nhiing khoé khan va
thach thuc I6n (thién tai, dich
bénh...), nhung nén kinh té€ Viét
Nam van dat dugc nhiing thanh tuu
dang ké. Nhin vao con sé théng ké
vé hoat dong kinh té clia dat nudc
nam 2006, ching ta co thé thdy
nam 2006 la nam cua phat trién
kinh t&, chuyén minh va chd dong
hdi nhap.

Bao cao thuong nién

Muc tang truéng GDP dat 8,17 % (gan
bang muc tang 8,4% clia nam 2005). Nam
2006, nén kinh t€ dat nudc bi tac dong boi
nén kinh té thé gidi nhung van kiém ché
dugc téc do tang gia.

V6n dau tu toan xa hoéi nam nay dat muc
cao nhét tu trudc tdi nay, véi gan 399.000
ty dong, vuct 5,9 % so voi ké hoach va
gan bang 41% GDP. Trong do, vén Nha
nudc chiém ti 1é 1/3. Vén dau tu truc tiép tu
nudc ngoai dat ky luc ca veé s6 dang ky voi
9,9 ty USD va vé s6 vén dua vao thuc hién
VGi 4,1 ty USD.

Trong nam qua, hoat déng diéu hanh
chinh sach tién té ctia Ngan hang Nha
nudc tiép tuc dat duoc muc tiéu én dinh
gid tri tien té va kiém soat lam phaét, tao
thuan loi cho phaét trién kinh t€ va dam bao
an toan cho hé théng ngan hang.

MUc doé canh tranh giGia cac ngan hang
ngay cang tré lén gay gét, ca trong Iinh
vuc huy dong vén, cho vay, phat trién dich
vy, thu hut chédt xam... Tinh hinh nay doi
hoi céc ngan hang cang phai nang doéng
hon va khéng ngung tu hoan thién minh,
nang cao kha nang canh tranh truéc thém
hoi nhap.

Tinh hinh hoat dong

I. Cac hoat ddng nghiép vu
chinh:

1/ Hoat déng huy déng von:

Huy déng vén la mét hoat déng ducc
VPBank rét chu trong, véi muc tiéu bao
dam vén cho vay, an toan thanh khoan va
tang nhanh tai séan Co, nang cao vj thé
cuia VPBank trong hé théng ngan hang.
Do do, trong cac nam qua, cac hoat
doéng huy dong von tu khu vuc dan cu
cling nhu tu khu vuc lién ngan hang déu
dugc VPBank khai thac trigt dé.

Viéc canh tranh trong hoat dong huy
dong von gitia cac t6 chuc tin dung trong
nhing nam gan day dién ra vo cung gay
gét, dac biét trong nam 2005, cudc chay
dua tang lai suét clia cac ngan hang
thuong mai dién ra rat manh. Nam 2006,
muc do canh tranh lai suét gitia cdc ngan
hang khoéng con s6i dong nhu nhing nam
trudc, nhung cac ngan hang lai tang
cuong cac chién dich khuyén mai véi co
céu qua tang phong phu, tham chi co gia
tri rét I6n nhu nha & biét thy, can ho
chung cu cao cép, 6 t6... Thém vao do,
su phat trién kha séi dong cua thj truong
chung khodn cing dong thoi lam dich
chuyén ludng vén dan cu va cac doanh
nghiép vao dau tu chung khoan.

Tinh hinh huy déng vén nam 2004-2006 cua VPBank

Chi tiéu

Nguoén vén huy dong

Phan theo ky han

Ngén han

Trung, dai han

Phan theo co cau

Huy déng thi truong |

2004 2005 2006
S6du Ty trong S6.du Ty trong S6.du Ty trong
5.638.001 100% 9.065.194  100%
4.397.641 78% 7.252.155 80%
1.240.360 22% 1.813.039 20%
3.209.771 57% 5.678.458 63%
2.398.230 43% 3.386.736 37%

Huy déng thij truong Il

don vj tinh: triéu déng



A brief look at the
economic environment
in Vietham in 2006:

In 2006, even though Vietham
continued to face serious difficulties
and challenges (natural disasters,
epidemics, etc.), the Vietnamese
economy still managed notable
achievements. Looking at statistics
from the country's economic activity
in 2006, we can see that 2006 was
a year of economic growth,
transition and proactive integration.

Bao cao
cta Ban Diéu hanh

GDP growth reached 8.17% (nearly equal
to the 8.4% growth of 2005). In 2006, the
national economy was affected by the
world economy but was still able to keep
the inflation rate under control.

Total social investment capital in 2006
reached its highest level ever, at nearly
399,000 billion VND, surpassing the plan
by 5.9% and equal to nearly 41% of GDP,
of which capital from the State made up
1/3. Foreign direct investment capital set
records both in terms of the amount
registered at 9.9 billion USD and the
amount realized at 4.1 billion USD.

In the past year, the State Bank's
management of its monetary policies
continued to achieve the goals of
stabilizing currency value and controlling
inflation, creating a favorable environment
for economic growth and ensuring the
safety of the banking system.

The level of competition among banks is
increasingly fiercer each day in the fields
of capital mobilization, loans, service
development, recruiting, etc. This
environment requires banks to be more
active and to continually improve
themselves, to raise their competitive
ability before the integration stage.

The Board of
Management's Report

Operating status in 2006:

I. Primary business activities
1. Capital mobilization activities
VPBank places great importance on the
mobilization of capital, with the aim of
guaranteeing loan capital and liquidity
safety, as well as rapidly increasing
assets and elevating the BankOs position
in the banking system. Thus, in recent
years VPBank has taken full advantage of
activities to mobilize capital from the
consumer sector as well the interbank
sector.

Competition between credit organizations
in capital mobilization activities has been
extremely fierce in recent years. In 2005
in particular, the race among commercial
banks to raise interest rates was very
aggressive. In 2006, the level of interest
rate competition between banks was not
as vigorous as in previous years, but
banks intensified their promotion
campaigns with rich gift structures,
including even high-value items like
houses, villas, deluxe apartments, cars,
etc. Additionally, the strong growth of the
securities market resulted in a shift of
consumer and business capital to
securities investment.

Mobilized capital source 2004-2006

2004

2005 2006

[tem

Mobilized capital source

By term

Short-term

Medium-and long term

By structure

Market | mobilization

Market Il mobilization

Balance Percentage Balance Percentage Balance Percentage

5,638,001 100% 9,065,194  100%
4,397,641 78% 7,252,155 80%
1,240,360 22% 1,813,039 20%
3,209,771 57% [ 5,678,458 63%
2,398,230 43% 3,386,736 37%

unit: Billion VND
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Bao cao
clia Ban Diéu hanh

Bao cao thuong nién

The Board of
Management's Report

Mac du ¢ nhiing tac dong trén, ngudn
vén huy dong clia VPBank van tang
truéng cao. D6 la nho vao chinh sach lai
Suét phu hop, da dang hoa cac san phdm
huy déng, cung vdi cac chuong trinh
khuyén mai véi qua tang hap dan. Mat
khéc, trong nhiing nam gan day, VPBank
da tich cuc mo réng mang ludi hoat déng
dong thoi thuong hiéu ngan hang cing
da chiém duoc vi tri viing chac trong tiém
thuc dan cu va cac doanh nghiép do vay
viéc huy dong vén cting tré nén thuan loi
hon. Dén cudi nam 2006, ngudn vén huy
doéng dat 9.065 ty dong, tang gép 7,5 lan
S0 vAi cudi nam 2003, dac biét nam 2004
nguodn von tang gép hon 3 1an so véi cudi
nam 2003. Binh quan giai doan 2004 -
2006 ngudn von huy dong cua VPBank
dat muc tang truong 68%.

Nguon vén ngan han luén chiém ty trong
chu yéu trong téng ngudn vén huy dong
cua VPBank (khodng 80%). Viéc huy
dong von tu thi truong | trong thoi gian
gan day tang manh (cudi nam 2006 tang
hon 3 lan so vdi cudi nam 2004), ngudn
von thi truong Il cting dugc VPBank chi
dong diéu chinh cho phu hop véi kha
nang st dung von.

Trong nhing nam téi, VPBank sé tiép tuc
maé réng mang ludi hoat dong trén toan
quéce, dua ra thém nhigu san phdm huy
doéng von da dang va thuc hién cac
chuong trinh khuyén mai danh cho khéch
hang gui tién nham tiép tuc duy tri va day
manh hoat déng huy dong vén.

2/ Hoat dong tin dung:

Trong diéu kién nén kinh té mo cutia va lién
tuc tang truéng manh, nhing nam gan
day, Viet Nam dudc xem la mét trong
nhdng nén kinh té tang truéng cao hang
dau trén thé gidi. Nhu cau von dau tu tang
cao nén hoat déng tin dung clia cac ngan
hang kha séi dong.

Trong thoi gian tu 2004 - 2006, hoat dong
tin dung clia VPBank dugc git ving theo
phuong cham "bao thd", khéng canh tranh
bang céch ndi long diéu kién tin dung.
Tuy vay, nho co6 su nd luc tiép thi khach
hang cla cac don vi, nén téc do phat trién
tin dung van dat muc tang kha, cao gép
hon 2 lan muc tang trudng tin dung chung
cula toan nganh ngan hang.

Doanh s6 cho vay toan Hé théng nam 2006
dat 6.594 ty dong, tang 2.681 ty dong
(tuong duong tang 68%) so véi nam 2005.
Du no tin dung toan Hé théng tinh dén
31/12/2006 dat 5.031 ty dong, vuct 17% so
vGi k& hoach, tang 2.017 ty doéng (tuong
duong tang gan 67%) so véi nam 2005.

V6i chién lugc tré thanh ngan hang ban 1é
t6t nhét tai Viét Nam, VPBank chu trong
vao cac khach hang la cac doanh nghiép
ngoai quéc doanh vua va nho, cac ca
nhan, hé gia dinh.

Chat luong tin dung cta VPBank van dam
bao duoc yéu cau cta Ngan hang Nha
nudc va qui ché cua VPBank. Ty lé no xau
(gbm cdac nhom 3, 4, 5) cua VPBank cudi
nam 2006 6 muc 0,58% téng du ng, thap
hon nhiéu so vai ty 1& no x4u chung cla
nganh Ngan hang Viét Nam (khoang 7%).

Co céu du no tin dung 2004-2006:

don vij tinh: triéu déng

Chi tieu 2004

Téng du no

Theo loai hinh cho vay

Cho vay ngan han

Cho vay trung, dai han

Cho vay khac

Theo tién té

Cho vay bang dong Viét Nam

Cho vay bang ngoai té

2005 2006
3.014.209 5.031.190
1405008 2.511.550
1.607.058 2.485.097

2.058 34.543
2006417  4.760.502
107792 270.688
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Despite the above influences, VPBank's
source of mobilized capital continues to
grow strongly. This is due to appropriate
interest rate policies, the diversification of
mobilization products, as well as
promotion programs with attractive gifts.
Additionally, VPBank has actively
expanded its operating network in recent
years, while at the same time the bank's
brand name has been able to seize a
strong position in the public
consciousness as well as that of
businesses, making the mobilization of
capital more favorable. At the end of
2006, the mobilized capital source
reached 9,065 billion VND, a 7.5-times
increase compared to the end of 2003. In
2004 in particular, the capital source
more than tripled compared to year-end
2003. On average, the mobilized capital
source of VPBank grew at an annual rate
of 68% over the 2004-2006 period.

The short-term capital source always
makes up the chief percentage of the
total mobilized capital source of VPBank
(about 80%). Capital mobilization from
Market | has strongly increased in recent
years (year-end 2006 increased more
than 3 times over year-end 2004), and
the capital source from Market Il has
also been proactively adjusted by
VPBank according to the ability of its
capital use.

In coming years, VPBank will continue to
expand its national operating network,
introducing different capital-mobilizing
products, and implementing promotion
programs for customers who make
deposits in order to maintain and
accelerate capital mobilization activities.

The Board of
Management's Report

2. Credit activities

With an open-door economy that continues
to grow strongly, Vietnam has in recent
years been seen as one of the fastest-
growing economies in the world. Demands
for investment capital are strongly growing
and therefore credit activities of banks
have been rather robust.

In the 2004-2006 period, credit activities
of VPBank were held steady by a
"conservative" policy, with no loosening of
credit conditions to compete.
Nevertheless, thanks to some business
units' customer marketing efforts, the rate
of credit growth still reached considerable
levels, more than twice as high as the
general credit growth rate of the total
banking industry.

Loan revenue in the VPBank System in
2006 reached 6,594 billion VND, an
increase of 2,681 billion VND (equivalent
to 68%) compared to 2005. Outstanding
loans in the VPBank System as of Dec. 31,
2006, reached 5,031 billion VND,
surpassing the plan by 17%, an increase
of 2,017 billion VND (equivalent to nearly
67%) over 2005.

With a strategic orientation to become the
top retail bank in Vietnam, VPBank places
special importance on customers in the
small and medium-sized private enterprise,
individuals and family households.

VPBank's credit quality is still able to
guarantee the State Bank's requirements
and VPBank's regulations. VPBank's NPLs
ratio (including groups 3, 4 and 5) at the
end of 2006 was at 0.58% of total
outstanding loans, much lower than the
general bad-debt percentage of the
Vietnamese banking industry (around 7%).

Structure of outstanding loans 2004-2006: unit: Billion VND
Item 2004 2005 2006

Total outstanding loans 1,865,363 3,014,209 5,031,190
By type of loan | [

Short - term loans 1,004,350 | 1405093 2,511,550
Medium - and long - term loans 855,300 1,607,058 2485007
Other loans 5713 2,058 34,543
By currency | [

Loans in VND 1,786,348 2,906,417 4,760,502
Loans in foreign currency 79,016 | 107,792 [ 270,688
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Ty trong nguoén vén huy dong theo dia ban
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Percentage of outstanding loans by location
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[I. Cac hoat dong dich vu:

1/ Hoat dong Ngan quy:

Nam 2005 - 2006, thi truong lién ngan
hang co su tham gia clia mot s6 ngan
hang mdi thanh lap hoac dugc nang cép
tU cac ngan hang néng théon, do vay cac
giao dich lien ngan hang dién ra kha soi
dong. Tuy nhién, do thj trudng chung
khodan ngay cang hdp dan va ngay cang
¢6 nhiéu cong ty chung khodn ra doi nén
da c6 su dich chuyén moét phan nguén
vOn cla cac ngan hang sang cac cong ty
chung khoan. Vi thé, vao nhiing thang
cudi nam 2006, nguon tien dong trén thi
truong lién ngan hang lai tré nén khan
hiém. Nam 2006 clng la nam co ty gid
USD/VND tuong déi 6n dinh. Muc do mét
gia VND so v6i USD chi é muc 1%. Su
bién dong thdp cla ty gia co phan han
ché kha nang khai thac thu 1ai kinh doanh
tu chénh léch |ai suéat.

Tuy cd nhiing khé khan nhat dinh, song
hoat dong ngan quy trong nam 2006 dat
két qua hét suc kha quan. Hau hét cac
chi tiéu hoat dong ngan quy déu dat va
vuot ké hoach tu 30 - 40%. Cac quan hé
lién ngan hang van duoc duy tri va phat
trién t6t. Hau nhu tét ca cac Ngan hang
Thuong mai C8 phan déu da thiét lap
quan hé va co han muc giao dich vai
VPBank. Cac Ngan hang Thuong mai
Québc doanh lién tuc diéu chinh tang han
muc giao dich ndi chung va han muc tin
chdp nai rieng cho VPBank. Hoat dong
ngan quy da lam t6t cong tac diéu hoa
vén, dam bao ngudn vén dép ung nhu
cau thanh khoan cho toan Hé théng; Tan
dung céac co hoéi chénh léch lai suat gita
dong néi té va dong USD dé kinh doanh
thu lai; Luon duy tri trang thai ngoai t& am
6 muc phu hop dap ung dung yéu cau
Ngéan hang Nha nudc dat ra....

Bao cao thuong nién
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Trong nam 2006, téng doanh sé mua
ngoai té la 386 triéu USD: Téng doanh s6
ban la 327 trieu USD (doanh s6 mua - ban
tuong duong nam 2005).

Doanh s6 mua ky phiéu, tréi phi€éu nam
2006 la 1.380 ty dong - giam 615 ty dong
so voi nam 2005; Gia tri ky phiéu, trai
phi€u dén han thanh toan la 1.347 ty
dong; S6 du chung tu co gia dén cudi
nam con 2.080 ty dong - tang 37 ty dong
S0 VoI nam trudc. Tt ca cac trai phiu, ky
phi€u ma VPBank tham gia mua ban trong
thoi gian qua déu cé ngudn géce tu Kho
bac Nha nudc hoac cac Ngan hang
Thuong mai Quéc doanh phat hanh.

2/ Hoat dong Thanh toan:

Hoat déng thanh toan qudc té:

Hoat dong thanh toan qudc té cla
VPBank trong nhiing nam gan day tang
truong kha tét. Tri gia L/C nhap khau mo
trong nam 2006 dat hon 61 triéu USD,
tang 60% so voéi nam 2005. Doanh s6
chuyén tien TTR nam 2006 dat hon 80
trieu USD, tang 79% so vai cudi nam
2005.

Hoat dong thanh toan trong nudc:

Cung véi viec mo réng mang ludi hoat
déng clng nhu dau tu phat trién cong
nghé ngan hang, viéc chuyén tién trong
nudc thong qua VPBank ngay cang tré
nén thuan tién va nhanh chéng. Doanh s&
chuyén tién trong nuéc nam

Cac chi tiéu thanh toan quéc té 2005-2006:

2006 dat 7.331 ty dong, tang 22% so
nam 2005. Phi dich vy chuyén tién trong
nudc thu duoc nam 2006 la 2 ty dong,
tuy van la con sé kha khiém tén nhung
clng da dat dugc nhang tang truong
nhat dinh.

Doanh s6 chuyén tién trong nuéc
10.000

5.000

0
Ty déng

Nam 2004 Nam 2005 Nam 2006

3/ Hoat dong kiéu hoi

Tinh dén cudi nam 2006, téng s6 dai ly
phu chi tré kiéu héi cla VPBank la 225
diém. Téng doanh s6 chi tra kiéu hoi cac
loai dat 16,8 triéu USD va 13,4 ty dong,
trong do, VPBank truc tiép chi tra 6,4
trieu USD va 5,2 ty dong, phan con lai
duoc chi tra qua céc dai ly phu. Trong
nam 2006, Trung tam kiéu héi VPBank da
tai cdu truc nhan su va chuyén trung tam
diéu hanh tu TP. H6 Chi Minh ra Hoi s6 va
dat dudi su chi dao tryc tiép cta Téng
Giam déc, vi thé cong téc nay da dugc
tang cuong tét hon.

don vj tinh: 1.000 USD

Chi tieu Nam 2005 Nam 2006 ﬁgn;'?imdc
Tri gid L/C nh&p mé trong ky 38.225 61.049 159%
Tri gid L/C xudt thong béo trong ky 6.243 5.655 90%
Doanh s6 chuyén tién TTR 44,685 80.078 179%
Doanh s6 nhd thu (xut, nhap) 3.618 5.159 142%
Téng s6 phi thu dugc (triéu dong) 4.015 6.122 152%




Il. Service activities:

1/ Treasury activities:

In 2005-2006 the interbank market saw
the participation of a number of banks
that were recently established or
upgraded from rural banks, so interbank
transactions were quite active. However,
because of the growing attractiveness of
the securities market and the increase in
the number of securities companies, a
portion of the banks' capital source was
shifted to securities companies. Thus, in
the final months of 2006, the money
supply on the interbank market became
scarce. The year 2006 also witnessed the
USD/VND exchange rate remaining
relatively stable. The level of value lost by
the VND compared to the USD was only
1%. The low fluctuations in the exchange
rate led to limited arbitrage opportunities.

Despite certain difficulties, treasury
activities in 2006 attained extremely
favorable results. Nearly all items for
treasury activities were reached,
surpassing the plan by 30-40%. Interbank
relationships continued to be maintained
and developed. Nearly all the joint-stock
commercial banks established
relationships and had transaction limits
with VPBank. State-owned commercial
banks continuously adjusted transaction
limit increases in general and trust limits
for VPBank in particular. Treasury
activities performed well at moderating
capital flows, ensuring a capital source to
meet the liquidity demands of the VPBank
System; fully utilizing arbitrage
opportunities between the VND and the
USD to do arbitrage business.
Furthermore, the Bank constantly
maintained a short position in foreign
currency at an appropriate level, meeting
the requirements established by the State
Bank.

In 2006, total revenue from buying foreign
currency was 386 million USD; total
revenue from selling was 327 million USD

Bao cao
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(buying - selling revenue was equivalent to
2005).

Revenue from buying promissory notes
and bonds in 2006 was 1,380 billion VND -
615 billion VND less than in 2005. The
value of promissory notes and bonds
reaching maturity was 1,347 billion VND.
The receipt balance had a value at the
end of the year of 2,080 billion VND - an
increase of 37 billion VND compared to
the previous year. All bonds and
promissory notes previously bought and
sold by VPBank originated from the State
Treasury or were issued by state-owned
commercial banks.

2. Settlement activities

International settlement activities

The international settlement activities of
VPBank in recent years have grown quite
well. The value of import letters of credit
opened in 2006 reached more than 61
million USD, an increase of 60% over
2005. Revenue from TTR money transfers
in 2006 reached more than 80 million
USD, a 79% increase over the end of
2005.

Domestic settlement activities:

With the expansion of the operating
network and investments to develop
banking technology, domestic money
transfers through VPBank continue to
become faster and more convenient.
Revenue from domestic money transfers in
2006 reached 7,331 billion VND, an
increase of 22% over 2005. Service fees

International settlement items 2005-2006
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collected from domestic money transfers
in 2006 were 2 billion VND; although this
is still a rather modest amount, the growth
rate attained was considerable.

Revenue from domestic money transfer
10,000

5,000

0
Billion VND 2004

2005 2006
3. Foreign exchange activities

At the end of 2006, the total number of
VPBank's foreign exchange payment
subagencies was 225. Total revenue from
various foreign exchange payments
reached 16.8 million USD and 13.4 billion
VND, of which VPBank directly paid 6.4
million USD and 5.2 billion VND; the
remainder was paid through
subagencies. In 2006, service fees
collected from foreign exchange in the
VPBank System reached 5.2 billion VND,
an increase of 79% over 2005. In 2006,
VPBankOs Foreign Exchange Center
underwent a personnel restructuring and
moved its Management Center from Ho
Chi Minh City to the Headquarters, where
it was placed under the direct leadership
of the General Director. Thus, foreign
exchange activity has been greatly
improved.

Unit: 1,000 USD

Compared to

1EE00] 2005 2006 previous year
Value of import L/C opened in term 38,225 61,049 159%
Value of export L/C reported in term 6,243 I 5,655 [ 90%
Revenue from TTR transfers 44685 80078 179%
Revenue from collection (export, import) 3,618 I 5,159 [ 142%
Total fees collected (million VND) 4015 6122 150%
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[Il. Hoat dong cua cac Trung
tam va Cong ty truc thudc:

1/ Hoat dong cuia Trung tdm Thé
Tu khi ra doi, Trung tam Thé da tich cuc
hoat dong dé giai quyét cac phan viéc
lién quan dén du an phat trién thé cua
VPBank.

Ngay 21/4/2006, Ngan hang Nha nudc
Viét Nam da ky quyét dinh s6 805/Qb-
NHNN cho phép VPBank thuc hién
nghiép vu phat hanh thanh toan thé noi
dia va thé qudc t& Master Card.

Bao cao thuong nién
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Ngay 12/8/2006, VPBank da chinh thuc
phat hanh thé ghi no noéi dia mang tén
Autolink. Bén canh viéc cho ra doi thé ghi
no ndi dia, trong nam qua, VPBank clng
da rat tich cuc hoan thién cac nghién cuu
va cac thi nghiém can thiét dé xin chung
nhan offline phat hanh va thanh toan thé
tu clia Thé tin dung qudc té Master Card,
Thé tra truéc qudc té Master Card. Trung
tam Thé dang tién hanh thi nghiém céac
chuic nang cla cac loai thé dé co thé
sém phat hanh ra céng chung.

Ngoai ra, VPBank ctng dang nghién cuu
dé phat hanh thé chip.

2/ Hoat dong cua Coéng ty Chuing
khoan.

Trong nam 2006, véi mét nd luc rét cao
cla can b, nhan vién Cong ty Chung
khoan, VPBank da nhan dugc chép thuan
clia Ngan hang Nha nudc cho phép
thanh lap Cong ty. Dén 20/12/2006,
VPBank da chinh thic dugc Uy ban
Chung khoan Nha nudc cdp phép kinh
doanh chung khoan. Céong ty Chung
khoan VPBank da ducc Trung tam Luu ky
Chung khoan Ha Noi céap gidy chung
nhan thanh vién ngay 25/12/2006, va
duoc Trung tam Giao dich Chung khoan
Ha Noi cap gidy chung nhan thanh vién
va chinh thudc giao dich tai Trung tam
Giao dich Chung khoan Ha Noi tu ngay
26/12/2006. Bén nay, cac hoat dong
nghiép vu da dudc trién khai t6t dep va
dang di vao hoat dong 6n dinh.

Cong ty Chung khoan VPBank co tru s
tai toa nha 362 phé Hué - Ha Noi va Chi
nhanh H6 Chi Minh dat tai 129 Nguyén
Chi Thanh - Phuong 9 - Quan 5 - TP HCM.

3/ Hoat dong cuia Cong ty Quan ly
Tai san VPBank - AMC

Cong ty Quan ly Tai san VPBank - AMC
duoc thanh lap thang 6/2006, dén nay,
da xay dung duoc déi ngt nhan su géom

cac can bd nhan vién co trinh do chuyén
nghiép, gan két lau dai véi VPBank. Bén
canh nghiép vu chinh la quan ly, khai
thdc st dung cd hiéu qua céc bét dong
san va dong san thu hoi no, VPBank -
AMC da rét tich cuc phat trién hoat dong
theo hudng hop tac, lién doanh khai thac
céc du an nha cao tang tai cac Trung
tam kinh té 16n trong ca nudc. Bong thoi,
Coéng ty clng phdi hop cung céc Chi
nhanh trién khai thué, mua cac tai san, tru
s6 cho céc Chi nhanh cta VPBank trén
toan quéc.

4/ Hoat dong clia Trung tam Tin
hoc:

Thang 4/2006, VPBank chinh thuc trién
khai du an Corbanking méi mang tén T24
nham hién dai héa cong nghé ngan hang
va nang cao kha nang thanh toan trong
nudc va quéc té. T24 sé la nén tang cong
nghé dé VPBank phat trién céac san
pham, dich vu c6 ham lugng cong nghé
cao trong thai gian téi. Du an da ducc
trién khai mot cach nghiém tuc va dong
b6 vai viéc tai co cdu ngan hang nham
ddp ung mot cach t6t nhat yéu cau cua
coéng nghé hién dai. Véi nd luc hét minh
cla cac thanh vién du én, dén nay du an
CBS da di vao giai doan UAT chu ky 1
kiém tra chuic nang hé théng (Function
Testing). K& hoach dén quy 111/2007, du
an sé duoc hoan thanh vé co bén va du
kién sé& dong loat trién khai van hanh trén
toan Hé théng.

Hién tai, VPBank da thuc hién online hé
théng tién gui, quan ly hd so khach hang
tap trung trén toan hé théng. Hoat dong
nay thuc su dem lai nhiéu thuan tién cho
viéc khach hang gui tién. Ha tang CNTT
cla VPBank cling da duoc nang cép
trang thiét bi mai; Viéc cai dat, quan trj
van hanh dugc thuc hién theo dung
chu&n muc, dam bao hoat dong cla cac
phong, ban, diém giao dich trén toan Hé
théng duoc thong suét.



[1l. Activities of Centers and
Subsidiaries:

1/ Activities of Card Center

Since its inception, the Card Center has
actively worked to resolve matters related
to VPBank's Card development projects.

On April 21, 2006, the State Bank of
Vietnam signed Decision No. 805/QD-
NHNN allowing VPBank to carry out the
issuance and payment by domestic
cards and MasterCard international
cards.
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On Aug. 12, 2006, VPBank officially
issued a domestic debit card bearing the
name Autolink. Besides the introduction
of a domestic debit card, last year
VPBank was also very active in stepping
up necessary researches and tests to
request offline certification for card
issuance and payment of MasterCard
international credit cards and MasterCard
international pre-paid cards. The Card
Center is proceeding to test the function
of various cards to be able to issue them
to the public in the near future.
Additionally, VPBank is conducting
research on issuing Smart Cards.

2/ Activities of Securities Company
In 2006, thanks to intense efforts of the
officers and employees of the Securities
Company, VPBank managed to gain
approval from the State Bank in order to
establish the Company. As of Dec. 20,
2006, VPBank had officially been issued
a security business license by the State
Securities Committee. VPBank Securities
Company was issued a certificate of
membership by the Vietnam Securities
Depository on Dec. 25, 2006, and was
issued a certificate of membership by the
Hanoi Securities Trading Center and
began officially trading on Dec. 26, 2006.
At present, business activities have gone
very well and are entering stable
operation.

VPBank Securities Company is
headquartered at Building 362 Pho Hue
St. in Hanoi, and the Ho Chi Minh City
Branch is at 129 Nguyen Chi Thanh,
Ward 9, District 5, Ho Chi Minh City.

3/ Activities of VPBank Asset
Management Company (VPBank -
AMC)

VPBank Asset Management Company
(VPBank - AMC) was established in June
2006, and has now built a personnel team
including officers and employees with
professional qualifications and long-term

The Board of
Management's Report

attachments to VPBank. In addition to its
primary duties of managing and making
effective use of real estate and
repossessed personal property, VPBank -
AMC has actively developed activities
oriented toward cooperation and joint
ventures to capitalize on high-rise
building projects in large economic
centers of the country. At the same time,
the Company is coordinating with
VPBank's Branches to lease and
purchase property and headquarters for
Branches throughout the country.

4/ Activities of Information
Technology (IT) Center

In April 2006, VPBank officially launched
a new Corebanking project under the
name T24 to modernize its banking
technology and increase its ability of
payments domestically and
internationally. T24 will be the technology
foundation for VPBank to develop high-
tech products and services in the future.
The project was launched in earnest and
in conjunction with the bank's
restructuring to best meet the demands
of modern technology. Through the
exhaustive efforts of project members,
the CBS project has now gone into the
UAT cycle 1 stage (Function Testing).
Plan for Q3 2007 is that the project will be
basically completed, and it is expected
that it will at that time be brought into
operation in the VPBank System.

At present, VPBank has brought a deposit
system and a concentrated customer file
management system online throughout the
VPBank System. These activities have truly
provided many benefits for customers
depositing money. The IT infrastructure of
VPBank will be upgraded with new
hardware; the installation and operational
management will be conducted according
to proper standards, ensuring that
operations of offices, departments and
transaction points in the VPBank System
will smoothly run.
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IV. Cac thong tin hoat déong
khac

1/ Nang cao nang luc tai chinh:

- Buoc su chap thuan cta Ngan hang
Nha nudc, trong thang 5/2006, VPBank
da tang vén diéu 1é tu 309,38 ty dong 1én
500 ty dong.

- Trong thang 9/2006, VPBank cting da
duoc Ngan hang Nha nudc chédp thuan
chinh thuc vé viéc ban 10% von diéu &
cho ¢6 doéng chién lugc OCBC. Vi két
qua nay, dén thang 11/2006, vén diéu lé
cla VPBank da chinh thic dugc nang 1én
750 ty dong. Bau nam 2007, VPBank da
tién hanh Dai hoi C6 dong va Dai hoi C
doéng da co nghi quyét tang gdp doéi von
diéu & len 1.500 ty dong. Trong thang
3/2007, VPBank cliing da dugc Ngan
hang Nha nudc chép thuan ké hoach
tang von. Du kién dén cudi nam 2007,
von diéu 1é clia VPBank sé duoc nang 1én
2.000 ty dong.

2/ Pay manh phat trién mang IuGi:
Trong nam 2006, VPBank da chinh thuc
khai truong va dua vao hoat dong 01 chi
nhanh cép | (CN Bac Giang, khai truong
ngay 5/1/2006) va 18 Phong Giao dich
trén toan quéc, trong dé 04 PGD truc
thuéc CN Ha No6i, 02 PGD truc thuéc CN
Thang Long, 02 PGD truc thuéc CN Ho
Chi Minh, 02 PGD truc thudéc CN Sai Gon,
01 PGD truc thuéc CN Hai Phong, 01
PGD truc thuéc CN Ba Nang, 02 PGD
truc thuéc CN Hué, 01 PGD truc thuéc
CN Can Tho, 01 PGD truc thuéc CN
Quang Ninh, 01 PGD truc thuéc CN Vinh
Phtic va PGD Ho6 Guom. Tinh dén thoi
diém lap bao cao (thang 3/2007), toan
Hé théng VPBank da cé mang ludi gom
Hoi so6 va 55 diém giao dich (28 chi
nhanh va 27 PGD truc thuéc).

Vao nhing thang cudi nam 2006, VPBank
clng da trinh Ngan hang Nha nudc Viét
Nam cho phép mé ti€p moét s6 Chi nhanh

cép | mai do la cac CN Thanh Héa, Nghé
An, Long An, Dong Nai va Kién Giang.
Thang 1 va 2/2007, cac CN Thanh Hoa,
Nghé An, bong Nai da dugc déng loat
khai truong. VPBank hién dang hoan tat
cac thu tuc phap ly can thiét dé dua céc
CN Long An, Kién Giang, Nam Dinh, Hai
Duong vao hoat déng trong thang 5/2007.
bong thoi, VPBank cting ti€p tuc xin Ngan
hang Nha nudéc cho phép mé them
khoang 50 CN va PGD mdi dat tai céc
tinh, thanh pho trén toan quéc.

Cung trong nam 2006, VPBank da thanh
lap va dua vao hoat dong Cong ty Quan ly
Tai san (VPBank - AMC) va Cong ty
Chung khoan (VPBank Securities).

3/ Nang cao chat lugng doi ngi
nhan vién:

Téng s6 nhan su toan Hé théng tinh dén
cudi nam 2006 la 1.325 ngudi - tang 543
Nnguoi so vaéi nam 2005, trong do co 764
nd va 561 nam. Vé trinh do: cé 17 nguoi
€0 trinh dé trén dai hoc - tdng 2 ngudi so
vGi nam 2005, 1036 nhan vién co trinh do
dai hoc - chiém trén 78% téng nhan su
VPBank. Trong nam 2006 ti€p nhan chinh
thuic 365 nhan vién, trong do co 220 nd,
c6 84 can bo duoc dé bat vao chuc danh
truéng - pho phong. Cong tac danh gia
nhan su dinh ky va binh bau ca nhan xuat
sé&c duoc duy tri déu dan, nho vay da
khuyén khich nhan vién cong tac t6t.

Dé nang cao chét luong déi ngt nhan
vién, VPBank da thanh lap Trung tam Dao
tao. Cong tac dao tao cta VPBank dugc
t6 chuc né nép, ndi dung chuong trinh
dao tao dan dan dugc chudn hod théng
nhét trén toan hé théng. Trong nam 2006,
Trung tam Dao tao da té chuc duoc 52
khoda dao tao vé nghiép vu cho 2.165 luct
hoc vién véi 338 ngay dao tao, bao gom
18 khoa dao tao noi bo, 4 khda moi giang
vién bén ngoai, 30 khoa cu nhan vién di
hoc.
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IV. Information on other
activities

1/ Increasing financial strength

- With the approval of the State Bank,
VPBank increased its charter capital in
May 2006 from 309.38 billion VND to 500
billion VND.

- In Sept. 2006, VPBank also received
official approval from the State Bank to
sell 10% of its charter capital to OCBC's
strategic shareholder. With this result,
through Nov. 2006, the charter capital of
VPBank was officially increased to 750
billion VND. At the beginning of 2007,
VPBank held its Shareholders' Meeting,
and the Shareholders' Meeting decided
to double the charter capital to 1,500
billion VND. In March 2007, VPBank
received approval from the State Bank for
its capital raising plan. It is expected that
at the end of 2007 the charter capital of
VPBank will rise to 2,000 billion VND.

2/ Accelerating network growth

In 2006, VPBank officially opened and
brought into operation one Level | Branch
(the Bac Giang Branch opened on Jan. 5,
2006) and 18 transaction offices
throughout the country, including four
transaction offices under the Hanoi
Branch, two under the Thang Long
Branch, two under the Ho Chi Minh City
Branch, two under the Saigon Branch,
one under the Hai Phong Branch, one
under the Da Nang Branch, two under the
Hue Branch, one under the Can Tho
Branch, one under the Quang Ninh
Branch, one under the Vinh Phuc Branch
and the Ho Guom transaction office. At
the time of this report (March 2007), the
VPBank System has a network including
the Headquarters and 55 transaction
points (28 Branches and 27 subsidiary
transaction offices).

In the final months of 2006, VPBank also
petitioned the State Bank of Vietnam for
permission to open a number of new
Level | Branches, including Branches in
Thanh Hoa, Nghe An, Long An, Dong Nai
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and Kien Giang. In January and February
of 2007, the Thanh Hoa, Nghe An and
Dong Nai Branches were opened. VPBank
is currently finishing necessary legal
procedures to bring the Long An, Kien
Giang, Nam Dinh and Hai Duong
Branches into operation in May 2007. At
the same time, VPBank continues to seek
permission from the State Bank to open
another approximately 50 new Branches
and transaction points in provinces and
cities throughout the country.

Also in 2006, VPBank established and
brought into operation an Asset
Management Company (VPBank - AMC)
and a Securities Company (VPBank
Securities).

3/ Elevating the quality of the
personnel

The total number of employees in the
VPBank System at the end of 2006 was
1,325 people, an increase of 543 over
2005. This includes 764 women and 561
men. In terms of education: 17 employees
are post-graduates, two more than in
2005; 1,036 employees are university
graduates - accounting for 78% of the
total personnel of VPBank. In 2006,
VPBank officially took on 365 employees;
of those, 220 were women, with 84 officers
promoted to management positions.
Periodic personnel reviews and the
selection of exceptional individuals have
been regularly performed, encouraging
employees to do their best.

To elevate the quality of our personnel
team, VPBank has established a Training
Center. Training at VPBank is well
organized, and the training program
contents have gradually been
standardized and unified throughout the
VPBank System. In 2006, the Training
Center held 52 training courses on
professional skills for 2,165 trainees with
338 days of training, including 18 internal
training courses, four on-site courses
taught by outside instructors, and 30 off-
site training courses.
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Co s6 vat chat ctia cac Trung tam Dao
tao clng da dugc trang bi day du tién
nghi va khang trang véi hai co sé dao tao
I6n dat tai Ha Noi va TP. H6 Chi Minh. Tai
day co phong hoc réng rai, dugc trang bi
dl may moéc phuc vu cho cong tac dao
tao cla ngan hang, ngoai ra cing co noi
an, 6 cho hoc vién cac tinh xa.

Bén canh coéng tac dao tao nang cao
trinh dé nghiép vu cho nhan vién, nam
2006, Trung tam Hao tao VPBank cing
da hoan thanh viéc tim hiéu nhu cau dao
tao cla toan thé nhan vién trén toan Hé
théng, lam co sé cho viéc 1ap ké hoach
va thuc hién cac khoa hoc theo hudng
dap ung nhu cau ngay cang cao cla
nghiép vu ngan hang. Trong thang
10/2006, VPBank ctng da ci mét doan
cong tac di tham quan khao sat cong tac
dao tao ctia Ngan hang OCBC dé hoc
hoi kinh nghiép va khai thac su tro giup
clia OCBC cho céng tac dao tao cla
VPBank.

4/ Nghién ctu phat trién san pham
- dich vu mai:

- Trong nam 2006, VPBank da trién khai
mét s6 san phdm mdi, dac biét 1a san
pham tin dung. DO la: "Cho vay cam cd
bang c6 phiéu cac NHTM", "Cho vay cam
6 trai phigu chuyén déi cla cac Ngan
hang Thuong mai".

- Ngay 22/9/2006, VPBank da ban hanh
thé 1& cu thé vé nghiép vu cho vay dam
bao bang 6 t6 da qua su dung;

- Ngay 8/12/2006, tai thuc hién nghiép vu
cho vay déi véi cac khoan vay ma ngudn
trd no du kién tu tién ban bat dong san.

Theo do6 cac chi nhanh dugc quyén chu
doéng lua chon khach hang vay dap ung
cac diéu kién da quy dinh trong Quy ché
cho vay cuia VPBank va cac quy dinh
khac co lien quan, bao dam hoat déng tin
dung an toan, hiéu qua;

5/ Xay dung thuong hiéu:

Trong nam 2006, VPBank da xay dung
hoan chinh mé hinh "Diém giao dich dién
hinh" ctia VPBank, tiép tuc t6 chuc thay
déi hé théng nhan dién ca bang hé théng
nhan dién mdi tai cac chi nhanh da hoat
doéng lau nam trén toan hé théng.

Nam 2006, VPBank tiép tuc thuc hién
chién lugc tang cuong quang cao va
quang ba thuong hiéu Ngan hang.
VPBank da tai tro cho mét sé chuong
trinh truyén hinh 16n nhu: "Thi truong 24G"
trén Dai Truyén hinh Viét Nam (VTV1),
"Tim hiéu nhting méc son Thang Long -
Ha Noi" trén Dai Phat thanh - Truyén hinh
Ha Noi (HTV), "Ky nang chi tiéu" trén Dai
Truyén hinh TP.HCM (HTV7, HTV9)...
Nam 2006, VPBank clng da dong gop
mot phan nho vao thanh cong cua Hoi
nghi APEC thong qua viéc tai tro cho
hoat dong tuyén truyén cé dong cla Hoi
nghi tai dia ban TP. HCM.

Cac hoat dong nay da goép phan quan
trong dua hinh anh clia VPBank dén gan
hon véi nguci dan Viét Nam. Dén nay,
thuong hiéu VPBank da tré thanh moét tén
tudi quen thuoc vai cong chung, gop
phan quan trong vao viéc phat trién
khach hang, mo rong thi phan cing nhu
nang cao gia tri thj trusng cutia cé phigu
VPBank.

6. Quan trj rui ro
Van dé quan tri rdi ro luén duoc VPBank
quan tam hang dau nhdm nang cao chét
luong hoat dong va tranh dugc nhing sai
sot dang ti€c. BO may quan tri rdi ro cla
VPBank duoc t6 chuc mot cach chat ché
theo nhiéu cédp quan ly, véi co cau nhu
sau:

do Dai hoi C6 déng bau
ra goém 3 thanh vién trong doé co hai
thanh vién chuyén trach.
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On a material basis, the Training Center
is spacious and fully equipped with
conveniences, with two large training
facilities placed in Hanoi and Ho Chi Minh
City. At these facilities, there are spacious
classrooms fully equipped with service
equipment for the Bank's training, as well
as dining and living areas for trainees
from distant provinces.

In addition to training to elevate the level
of employees' professional skills, in 2006
the VPBank Training Center completed its
study of the training demands of the
whole body of employees in the VPBank
System, building a basis for the formation
of plan and the conducting of courses
directed at satisfying the increasing
demands for professional banking skills.
In October 2006, VPBank appointed a
work group to visit and investigate OCBC
Bank's training to gain experience and
take advantage of the support of OCBC
for VPBank's training.

4/ Research and development of
new products and services

- In 2006, VPBank launched a number of
new products, in particular credit
products. These are the "commercial
bank share mortgages" and "commercial
bank convertible bond mortgages".

- On Sept. 22, 2006, VPBank issued
specific regulations on the loan business
secured by used automobiles.

- On Dec. 8, 2006, VPBank re-
implemented the loan business in which
the debt repayment source is expected to
come from money raised by selling real
estate. Therefore, Branches have the
right to proactively choose loan
customers that meet conditions set in
VPBank's loan regulations and other
related regulations, ensuring safe and
efficient credit operations.
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5/ Building the brand

In 2006, VPBank put the finishing touches
on a model "Representative Transaction
Point" for VPBank, and continued to
organize the replacement of the old
corporate identity system with a new
corporate identity system at Branches
throughout the VPBank System that have
been in operation for many years.

In 2006, VPBank continued with its
strategy to increase advertising and
popularize the Bank's brand. VPBank
sponsored a number of large TV
programs including: "24-Hour Market" on
VTV1, "Understanding the Landmarks of
Thang Long" on HTV, "Spending Skills" on
HTV7 and HTV9, etc. In 2006, VPBank
also contributed a small part to the
success of the APEC Summit through
sponsoring the propaganda activities of
the summit in Ho Chi Minh City.

These activities made an important
contribution to giving the Vietnamese
people a better image of VPBank. The
VPBank brand name has now become
familiar with the public, and this has
heavily contributed to attracting
customers, expanding market share and
increasing the market value of VPBank
shares.

6/ Risk management

The issue of risk management is always
of utmost importance to VPBank, with the
aim of elevating the quality of operations
and avoiding regrettable mistakes.

The risk management system of VPBank
is tightly organized according to multiple
levels of management, with the following
structure:

Elected by
Shareholders' Meeting, composed of
three members, including two standing
members.
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VPBank c6 hai Hoi dong Tin dung va méi
Chi nhanh cép | c6 mét Ban Tin dung.
Hai Hoi dong Tin dung dat tai Ha Noi va
TP. H6 Chi Minh cd nhiém vu giai quyét
céc khoan vay vuct han muc giao cho
cac Chi nhanh cép | tai khu vuc phia
Béc (Ha Noi, Hai Phong, Quang Ninh,
Vinh Phuc...) va phia Nam (Da Nang,
Hué, Can Tho, H6 Chi Minh...). D& han
ché dén muc thdp nhat rui ro tin dung,
VPBank da va dang ap dung Hé théng
ch&m diém tin dung do Hoi dong Quan
tri ban hanh. Sau nay, khi phan mém
Core Banking chinh thuc di vao hoat
dong, hé théng danh gia va quan trj rui
ro cta VPBank sé dudc duy tri hang
ngay va dinh ky hang thang, qui, 6
thang, 1 nam nham chu dong tranh va
phat hién sém rui ro dé kip thoi tim giai
phap khéc phuc.

DE han ché rui ro thi truong va thanh
khoan, da tu lau, VPBank thanh lap Hoi
dong ALCO véi co ché hop dinh ky hang
thang va t6 chuic hop dot xuét khi co su
c6 hoac khi co dién bién dac biét trén thi
truong co thé gay anh hudng Ién dén
hoat dong huy déng vén ctng nhu su
dung vén clia Ngan hang. Hoéi dong
ALCO c6 nhiém vu quan ly thanh khoan,
quyét dinh co cau nguodn von, st dung
vén hop ly va hiéu qua, quyét dinh trién
khai cac san phdm mai. Dong thoi, Hoi
dong ALCO cang c6 nhiém vu theo doi
sat dién bién thi truong veé lai suat, ty gia
va nhiing kha nang co6 thé gay rui ro khac
dé co giai phap phu hop trong viéc quan
ly ngudn va st dung nguodn dat hiéu qua
cao nhéat cho VPBank, ddm bao khé nang
sinh 16i cao nhat, dong thoi dap ung
dung céac yéu cau cta Ngan hang Nha
nudc vé cac chi s an toan.

VPBank c6 mét Phong Kiém toan noi bo
chuyén trach thyc hién hoat dong kiém
toan noi bo tai VPBank. Phong Kiém todn

noi bé duoc thanh lap va quan ly tap
trung théng nhat tai Hoi sé dong thoi
dugc t6 chuc thanh hé théng théng nhat
theo nganh doc, truc thuéc va chiu su chi
dao tryc tiép clia Ban Kiém soat.

Nhan su cla bé may Kiém toan noi bo tai
VPBank gém Trudéng phong Kiém toan
noi bo, Pho Trudng phong va cac kiém
toan vién duoc bé tri tai Hoi sé va tai cac
chi nhanh cép I. Tuy theo quy mé hoat
dong cla tung chi nhanh, cé thé co tu 1 -
2 kiém toan vién ducc bé tri tai méi chi
nhanh.

Noi dung hoat dong cla Phong Kiém
toan noi bo:

Noi dung chinh cla hoat dong kiém toan
noi bo la kiém tra, danh gia muc do day
da, tinh hiéu luc va hiéu qua cla hé
théng kiém tra, kiém soat noi bo. Kiém
toan ndi bod thuc hién ra soat cac noi
dung sau:

- Mdc dé day du, tinh hiéu luc va hiéu qua
cla hé théng kiém tra, kiém soat ndi bo;
- Viéc ap dung, tinh hiéu luc, hiéu qua
cla cac quy trinh nhan dang, phuong
phdp do luong va quan ly rui ro, phuong
phdp danh gia von;

- Hé théng thong tin quan ly va hé théng
thong tin tai chinh;

- Tinh day du, kip thoi, trung thuc va muc
do chinh xac cua hé théng hach toan ké
toan va clia bao cdo tai chinh;

- Co ché dam bao tuan tha cac quy dinh
clia phap luat, quy dinh vé cac ty 1& bao
dam an toan trong hoat déng cta
VPBank, cac quy dinh néi b, cac quy
trinh, quy tac tac nghiép, quy tac dao
duc nghé nghiép;

- Céc bién phap bao dam an toan tai san;
- Danh gid tinh kinh t& va hiéu qua cua
cac hoat déng, cua viéc st dung céac
nguon luc, qua doé xac dinh muc dé phu
hop gitia k&t qua hoat dong dat duoc va
muc tiéu hoat dong deé ra;

- Thuc hién cac néi dung khac co lién
quan dén chuic nang, nhiém vu cla kiém
toan noi bo theo yéu cau cla ban Kiém
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VPBank has two Credit Councils and
each Level | Branch has a Credit
Committee. The two Credit Councils in
Hanoi and Ho Chi Minh City are
responsible for resolving over-limit loans
that have been assigned to the Level |
Branches in the Northern region (Hanoi,
Hai Phong, Quang Ninh, Vinh Phuc, etc.)
and the Southern region (Da Nang, Hue,
Can Tho, Ho Chi Minh City, etc.). To limit
credit risk to its lowest level, VPBank has
applied and is applying a credit rating
system issued by the BOD. In the future,
when Corebanking software officially
enters operation, VPBank's risk
assessment and management system will
be updated daily, and periodically each
month, quarter, six months and year with
the aim of proactively avoiding risk and
detecting risk early in order to have
measures in place to deal with it in a
timely manner.

To limit market and
liquidity risk, VPBank long ago
established the ALCO Committee, which
meets regularly each month and also
holds special meetings in the event of
problems or special occurrences in the
market that could have a major influence
on the Bank's capital mobilization
activities or use of capital. The ALCO
Committee is responsible for managing
liquidity, determining the capital source
structure, using capital appropriately and
effectively, and determining new product
launches. The ALCO Committee is also
responsible for closely monitoring market
occurrences in terms of interest rates,
exchange rates, and other potential risks.
This is in order to have appropriate
source management and source usage
solutions for VPBank that are maximally
effective, ensuring the ability to generate
the highest profits, while also meeting the
demands of the State Bank in terms of
safety indices.

VPBank has an
Internal Auditing Department in charge of
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carrying out the internal audit activities of
VPBank. The Internal Audit Department
was established and is centrally
managed at the Headquarters and is also
organized into a unified system for each
horizontal branch, and under the direct
leadership of the Inspection Board.

Personnel of the Internal Auditing
Department at VPBank include Internal
Audit Head of Department, Deputy
Department Head and auditors appointed
at the Main Headquarters and at Level |
Branches. Depending on the scale of
operations of each Branch, it is possible
to have one or two auditors appointed at
each Branch.

Details of activities of the Internal Audit
Department:

The main activity of internal auditing
activities is checking and assessing the
completeness, effectiveness and
efficiency of the internal check and
control system. Internal auditing carries
out the following checks:

- Completeness, effectiveness and
efficiency of the internal check and
control system.

- Application, effectiveness and efficiency
of identification processes; methods to
measure and manage risk, methods to
assess capital.

- Management information system and
financial information system.

- Completeness, timeliness, truthfulness
and level of accuracy of cost accounting
and financial reports.

- Mechanism ensuring compliance with
legal regulations, regulations on safety
assurance ratios in the operations of
VPBank, internal regulations, work
processes and principles, and principles
of professional ethics.

- Measures to ensure asset safety.

- Assessment of economic state and
efficiency of operations and resource
use, through precise measurement of the
level of correspondence between
operating results reached and operating
targets proposed.
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soat, ctia Hoi dong Quan tri va Téng
Giam déc.

Nho c6 co ché kiém soat rdi ro nhu trén
ma nhiéu nam qua VPBank da han ché
dugc rui ro trong hoat déng cdia minh va
dat duoc két qua kinh doanh cao. Riéng
trong hoat déng tin dung, no qua han cua
VPBank tu muc cao nay da giam xuéng
con 0,58% vao cudi nam 2006, giam
0,17% so voi nam 2005 va ti€p tuc giam
ty 1& nay xuéng con 0,4 - 0,5% trong cac
thang dau nam 2007.

7/ Céac hoat dong doan thé:

VPBank la mét doanh nghiép ngoai quéc
doanh duy tri dugc day du cac hoat dong
doan thé (Chi bo Dang, Cong doan,
Doan thanh nién, ...). Céc t6 chuc nay
trong nam qua da duy tri hoat déng déu
dan va nghiém tuc, thuc su phat huy hiéu
qua trong vai tro hd tro cong tac quan tri
cac mat hoat déong, dac biét la quan tri
nhan su ngan hang.

Cung trong nam 2006, nhu thuong lé,
Cong doan céc don vi da té chuc dudc 2
dot nghi Xuan va nghi Hé cho nhan vién
don vi minh. Céc dot di nghi nay da ngay
cang tang cuong thém su théng cam va
gén bo hon gitia cac nhan vién ngan
hang, giip ho thém tin tuéng vao suc
manh doan két lam nén thanh cong cla
VPBank ngay hém nay.

8/ Cac hoat dong tu thién:

Bén canh viéc phan ddu nang cao két
qua kinh doanh, VPBank ctng rét quan
tam dén cong tac xa hoi - tu thien.
VPBank van tiép tuc duy tri viéc dé dau
cac Ba me Viét Nam anh hung. Hién nay,
Ho6i sé da va dang nhan do dau 5 Ba me
VN anh hung (hién 2 cu da mat), CN Ho
Chi Minh nhan dé dau 5 cu (hieén 2 cu da
mat), CN Da Nang nhan dé dau 10 cu
(hién 3 cu da mat) véi muc hé tro tu
100.000 d - 150.000 d/thang.

Ngoai ra, trong nam 2006, VPBank da
ung hé Trung tam Diéu dudng thuong
binh Duy Tién - Ha Nam, hé tro Quy nan
nhan chat doc mau da cam Viét Nam,
ang ho déng bao mién Trung chiu anh
huong clia cac con béo 10 can quét; Ung
ho Quy Tam long vang clia Bao Lao
doéng, cua Ngan hang Nha nudc céc tinh,
thanh phé...

VPBank con thuc hién nhiéu dot quyén
gop ung hd ngusi nghéo, déng goép kinh
phi vao quy khuyén hoc ctia mét sé truong
dai hoc I6n thuéc hé théng ngan hang...

Téng s6 tien quyén gop cla can bo,
nhan vién trén toan Hé théng dat gan 250
trieu dong.

V. Cac thanh tich théng qua
su cong nhan cua Chinh phu
va cac Hiép hoi:

- Ngay 22/2/2006,VPBank dugc The Bank
of New York trao Chung nhan dat ty lé
dién chuén trong giao dich thanh toan
quéc té trong suét thoi gian hoat dong
cla nién khoa tai chinh 2005.

- Ngay 7/5/2006, Téng lién doan Lao
dong phéi hop véi Trung tam Van hoéa
Doanh nghiép Viét Nam trao tang cho
VPBank danh hiéu Cup Vang doanh
nghiép "Vi su tién bo xa hoi va phat trién
bén ving".

- 26/6/2006, VPBank don nhan bang khen
cta Théng doc Ngan hang Nha nudc Viét
Nam danh cho tap thé can bd nhan vién
VPBank vé thanh tich lao dong xuét sac
nam 2005...

- Ngay 20/9/2006, Théng déc NHNN Viét
Nam da c6 cong van s6 8084/NHNN -
Ttra thong bao VPBank dugc xép hang A
- hang cao nhéat cho toan bo két qua hoat
déng nam 2005 (trong s6 4 hang A, B, C,
D theo tiéu chudn xép hang cac t6 chuc
tin dung ctia Ngan hang Nha nudc).

- Ngay 23/10/2006, nhan hiéu VPBank
chinh thuc dugc binh chon la Nhan hiéu
ndi tieng Qudc gia.
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- Carrying out other tasks related to the
functions and responsibilities of internal
auditing, by request of the Supervisory
Board, BOD and General Director.

Due to the abovementioned risk control
mechanisms, VPBank has been able to
limit risk in all of its activities for many
years and has achieved strong business
results. Particularly in credit operations,
the percentage of VPBank's overdue debt
has fallen from a high level to only 0.58%
at the end of 2006, a 0.17% drop over
2004, and this ratio has continued to fall to
0.4% - 0.5% in the first few months of 2007.

7/ Union activities

VPBank is a private enterprise that has
fully maintained its union activities (Party
Cells, Unions, Youth Groups, etc.). These
organizations in the past year have kept
up regular and serious operations, and
have been very effectively utilized in the
role of supporting the management of
operations, especially the management of
banking personnel.

Also in 2006, as usual, the Trade Union
for each unit organized two spring and
summer holidays for employees in their
units. These holidays strengthened the
understanding and camaraderie among
Bank employees, helping them believe
more in the strength of cooperation
leading to VPBank's success today.

8. Charity activities

In addition to struggle to improve the
Bank's business results, VPBank also
attaches great importance to social and
charity work.

VPBank continues to maintain the
sponsorship of Heroic Vietnamese
Mothers. At present, the Headquarters
has sponsored and is sponsoring five
Vietnamese Heroic Mothers (two have
passed away), the Ho Chi Minh City
Branch is sponsoring five women (two
have passed away), and the Da Nang
Branch is sponsoring 10 women (three
have passed away) at a support level of
100,000-150,000 VND per month.

The Board of
Management's Report

Additionally, in 2006 VPBank supported
the Duy Tien - Ha Nam Invalid
Convalescent Center; contributed to the
Vietnamese Agent Orange Victims Fund;
supported comrades suffering from the
impact of storms and flooding in Central
Vietnam; and supported the Heart of Gold
Fund of the Labor Newspaper and the
State Bank in provinces and cities, ect.

VPBank also takes up many collections to
help the poor, and contributes
expenditures to study-encouragement
funds for a number of large universities in
the banking system.

The total amount of money contributed by
officers and employees in the VPBank
System reached almost 250 million VND.

V. Achievements recognized
by the Government and other
organizations

- Feb. 22, 2006: VPBank was granted a
certificate from the Bank of New York for
attaining a standard wire transfer
percentage in international settlement
transactions for the entire operating
period of fiscal year 2005.

- May 7, 2006: The General
Confederation of Labor collaborated with
the Business Cultural Center of Vietnam
to grant VPBank the distinction of Gold
Cup enterprise, "For social progress and
sustained development".

- June 26, 2006: VPBank accepted a
certificate of praise from the Governor of
the State Bank of Vietnam on behalf of the
employees of VPBank for exceptional
labor achievements in 2005.

- Sept. 20, 2006: The Governor of the
State Bank of Vietnam released official
dispatch No. 8084/NHNN - Ttra
announcing that VPBank has been given
an A (highest) rating for its operating
results in 2005 (of the four ratings A, B, C
and D in the State Bank's rating
standards for credit organizations).

- Oct. 23, 2006: The VPBank brand name
was officially chosen as a Nationally
famous Brand.

AnnualReport



Bao cao The Board of
cuia Ban Biéu hanh Management's Report

VI. K&t qua kinh doanh:

K&t thic nam tai chinh 2006,
VPBank dat két qua Igi nhuan
trudc thué€ va du phong la 168,17
ty dong - tdng 84,5 ty déng so véi
nam 2005. Sau khi trich du
phong 11,36 ty dong, lgi nhuan
trudc thué va sau du phong con
lai la 156,8 ty dong, vuot 36% ké
hoach.

Céc ty Ié dam bao an toan:

Céc ty 1é an toan dugc VPBank
duy tri theo dung qui dinh clia
Ngan hang Nha nudc. Cu thé cac
chi tiéu dén 31/12/2006 nhu sau:

VI. Business Operating results
At the end of fiscal year 2006,
VPBank achieved results in pre-
tax profit and risk reserves of
168.17 billion VND, an increase
of 84.5 billion VND compared to
2005. After setting aside risk
reserves of 11.36 billion VND,
pre-tax profit after risk reserves
was 156.8 billion VND,
surpassing the plan by 36%.
Safety assurance ratios:

Safety ratios were maintained by
VPBank in accordance with
regulations of the State Bank.
Specifically the items as of Dec.
31, 2006, were as follows:

Bao cao thuong nién

STT Loai Ty suét Tiéu chuan  Thuc hién Thuc hién
) nam 2005 nam 2006
1 Ty I& vén ngan han da st dung cho vay 0,4% 2,66%
Trung dai han
2 Ty lé kha nang chi tra (TS co co thé thanh 108% 332%
todn ngay / TS no phai thanh toan ngay)
3 Ty lé an toan vén t6i thiéu (Vén TC/TS 15% 26%
co rui ro)
No. Type of ratio Standard Realized in Realized in
2005 2006
1 Ratio of short-term capital used to make 0.4% 2.66%
medium-and long-term loans
2 Current assets/current liabilities 108% 332%
3 Total capital/risk-weighted assets 15% 26%




Phuong hudng hoat déong
kinh doanh nam 2007

Trong nam 2007, VPBank sé tap
trung thuc hién mét sé nhiém vu
trong tam nham muc tiéu cing c6
nang luc tai chinh, nang luc quan
tri diéu hanh, nang cao nang luc
canh tranh va maé rong thi phan,
cu thé nhu sau:

Bao cao
clia Ban Diéu hanh

1. Nang cao nang lyc tai chinh,
hoan thién vé cong nghé va quan tri
diéu hanh:

- Thuc hién tang vén diéu lé theo 16 trinh
can thiét dé dap ung muc vén diéu & t6i
thiéu theo qui dinh ctia Chinh phti vao
nam 2008 va nam 2010. Du kién, muc vén
diéu lé t6i thiu vao cudi nam 2007 la
2.000 ty dong.

- Phéat hanh trai phiéu chuyén déi dé
chuén bj cho viéc tang vén diéu lé vao
Cac nam sau.

- Trién khai thanh cong phan mém T24
ngay tu cudi qui 111/2007 trén toan Hé
théng.

2. Day manh hoat déng cua cac
Coéng ty truc thudc nhu cong ty Chung
khoan, Cong ty Quan ly Tai san. Tich cuc
phat trién hoat dong phat hanh va thanh
toan Thé, phat trién hé théng ATM trén co
sé ty dau tu ciia Ngan hang.

3. Phat trién mang luéi hoat dong:

- Tich cuc mo réng mang ludi Chi nhanh,
Phong giao dich trén ca nudc. Uu tien md
céc diém giao dich tai cac thanh phé I6n,
cac trung tam kinh t&, cac khu do thi mai,
khu déng dan cu va co muc thu nhap
kha.

The Board of
Management's Report

Du kién s6 CN va PGD trén toan qudc dat
t6i thiéu 100 diém (phan ddu dat 120 CN
va PGD).

- Ngoai hé théng CN va PGD, VPBank sé
nhanh chong trién khai hé théng ngan
hang tu dong (ATM) dé dua vao hoat
doéng rong rai. Dén cudi nam, VPBank sé
trang bi tU 200 dén 300 may ATM trén
toan quéc.

- Ngoai 2 Céng ty da thanh lap, sép tdi,
VPBank sé tiép tuc thanh lap thém Cong
ty Quan ly Quy, tham gia gop vén vao
Coéng ty Bao hiém...

- Dong thoi véi viec phat trién mang ludi
hoat dong, VPBank sé chu trong cong tac
tuyén dung, dao tao, bdi dudng, nang
cao trinh dé can bo nham dap ung yéu
cau cong tac phuc vu ngay cang cao.

4. Thuc ddy phat trién cac san
pham dich vu méi:

Trén co s6 trién khai thanh cong hé théng
phan mém T24 va hé théng ngan hang tu
dong (ATM), VPBank sé tich cuc khai
thac cac loi thé vé cong nghé trong viéc
phat trién céac san pham méi da dang hon
dé dap ung nhu cau khach hang ngay
cang phong phu.

Cac muc tiéu ké hoach cu thé trong nam 2007

don vj tinh: ty déng

STT Chi tieu 2006 2007 Tang théem % tang
1 Vén diéu 1& cudi nam (tdi thidu) 2000  1.250 167%
2 Téng tai san 18.000  7.800 | 76%
3 Nguoén vén huy dong tu dan cu 11.000  5.373 95%
4 Dung tin dung 8.600 1 2.969 i 59%
5 Tyléno quahan <1% i i
6 Loi nhuan rong truéc thué 350 194 124%
7 S8 luong diém giao dich 100 58 113%
8 SO cong ty truc thude 3 | 1 |
9 S6luong CBNV 2000 675  51%
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Bao cao
cla Ban Diéu hanh

Orientation of business
activities for 2007

In 2007, VPBank will concentrate
on executing a number of key
tasks aimed at strengthening its
financial and management ability,
increasing its competitiveness
and broadening its market share,
specifically as follows:

Bao cao thuong nién

The Board of
Management's Report

1/ Elevate financial ability, improve
technology and management

- Increase charter capital according to a
required schedule to meet the minimum
charter capital levels set by Government
regulations in 2008 and 2010. The
expected minimum level of charter capital
at the end of 2007 is 2 trillion VND.

- Issue convertible bonds to prepare for
the increase in charter capital at the end
of the year.

- Successfully deploy T24 software
throughout the VPBank System beginning
in Q3 2007.

2/ Step up operations of Subsidiary
Companies

Like the Securities Company and the
Asset Management Company. Actively
develop Card issuance and Card
payment operations, develop an ATM
system with the Bank's own budgeted
investment.

3/ Develop operating network

- Actively expand the network of
Branches and Transaction Offices
throughout the country. Place priority on
opening transaction points in large cities,
economic centers, new urban zones,
densely populated areas, and areas with
high-income inhabitants. The number of
branches and transaction offices

throughout the country is expected to
reach a minimum of 100 facilities (with
efforts to build 120 branches and
transaction offices).

- In addition to the system of branches
and transaction offices, VPBank will
rapidly bring a system of ATMs into
widespread operation. By year end,
VPBank will deploy 200 to 300 ATMs
throughout the country.

- In the near future VPBank will establish
a Fund Management Company, will
contribute capital to an Insurance
Company, etc., in addition to the two
Companies already established
(Securities Company and Asset
Management Company).

- While developing the operating network,
VPBank will also focus on matters of
recruitment, training, enrichment, and
elevating the standards of employees to
fulfill the growing service requirements.

4. Accelerate the development of
new products and services

With the successful deployment of the
T24 software system and the ATM
system, VPBank will actively exploit its
technology advantages in the
development of new and more varied
products to meet increasing client
demands.

Specific planning targets for 2007

No. Item

Year-end charter capital (minimun)

Total assets

Mobilized Capital from the population

Outstanding loans
NPLs ratio
Net pre-tax profit

Number of transaction points

Number of Subsidiary Companies

OClo|N|o[o |~ |w (N |—

Number of employees

billion VND
2006 2007 Increase % increase
2000 1250  167%
18000 7,800  76%
11,000 5373 95%
8,600 1 2,969 i 59%
<1%
350 194 124%
100 | 53 | 113%
8 | 1 |
2000 675  51%
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Financial
statements

Bao cao
tai chinh

Bao cao cua kiém toan vién déc lap
Kinh gli: H6i dong Quan tri Ngan hang
Ngan hang TMCP céc doanh nghiép ngoai quéc doanh Viét Nam

Bao cao thuoéng nién

Pham vi kiém toan

Chung t6i da tién hanh kiém toan cac bao
cdo tai chinh dinh kem ctia Ngan hang
Thuong mai C6 phan Cac doanh nghiép
ngoai Quéc doanh Viét Nam ("Ngan hang")
bao gbm bang can déi ké toan tai ngay 31
thang 12 nam 2006, bao cao két qua hoat
dong kinh doanh, bao céo thay déi vén
chui s6 hiu va bao céo luu chuyén tién té
cho nam két thuc cung ngay. Céc bdo cédo
nay dugc trinh bay tu trang 3 dén trang 24.
Viéc lap va trinh bay cac bao cao tai chinh
nay la trach nhiém cta ban lanh dao Ngan
hang. Trach nhiém cla chung téi la dua ra
y kién vé cac bao cao tai chinh nay can cu
trén két qua kiém toan ctia chung toi.

Cong ty TNHH KPMG

Viet Nam

Gidy phép dau tu sé 863/GP
B&o céo kiém toan s¢ 05-02-097

A "

Mark E. Jerome
Chung chi kiém toan vién s6 0628/KTV
Phd Tong Gidm doc

Chung t6i da thuc hién cong viéc kiém
toan theo cac Chuan muc Kiém toan Viét
Nam va cac Chudn muc Kiém toan Qudc
té duoc chédp thuan tai Viet Nam. Cac
chuén muc nay yéu cau chung téi phai lap
k& hoach va thuc hién cong viéc kiém toan
dé co duoc sy dam bao hop ly rang cac
bao cao tai chinh khéng co nhiing sai sot
trong yéu. Cong viéc kiém toan bao gém
viéc kiém tra, trén co sé chon mau, cac
bang chung xac minh cho cac s6 liéu va
cac thuyét trinh trén bdo cdo tai chinh.
Céng viéc kiém toan cung bao gom viéc
danh gia cac nguyén tac ké toan dugc ap
dung va cac udc tinh trong yéu cla ban
lanh dao Ngan hang, cling nhu viéc danh
gia céch trinh bay t6ng quat clia cac bao
cdo tai chinh. Chung t6i tin rang coéng viéc
kiém toan da cung cép nhing ¢co s6 hop ly
lam can cu cho y kién cla chung toi.

Y kién kiém todn

Theo y kién clia chung t6i, cac bdo cdo tai
chinh da phan anh trung thuc va hop ly,
trén cac khia canh trong yéu, vé tinh hinh
tai chinh cta Ngan hang Thuong mai C6
phan céc doanh nghiép ngoai Quéc
doanh Viét Nam tai ngay 31 thang 12 nam
2006, két qua hoat dong kinh doanh va
céc ludng luu chuyén tién té clia Ngan
hang trong nam tai chinh két thuc cung
ngay, phu hop véi cac Chuén muc Ké toan
Viét Nam va cac nguyén tac ké toan duoc
chédp nhan chung tai Viet Nam.

Hé Viet Ha
Chung chi kiém toan vién s¢ 0676/KTV



To: The Board of Directors
Vietnam Joint-Stock Commercial Bank for Private Enterprises

Report of the independent auditors

Scope

We have audited the accompanying
balance sheet of Vietnam Joint-Stock
Commercial Bank for Private Enterprises
("the Bank") as of 31 December 2006 and
the related statements of income, changes
in equity and cash flows for the year then
ended, as set out on pages 3 to 24. These
financial statements are the responsibility
of the Bank's management. Our
responsibility is to express an opinion on
these financial statements based on our
audit.

KPMG Limited

Vietnam

Investment Licence No. 863/GP
Audit report No. 05-02-049

A~ =

Mark E. Jerome
CPA No. 0628/KTV
Deputy General Director

Financial
statements

Bao cao
tai chinh

We conducted our audit in accordance
with Vietnamese Standards on Auditing
and International Standards on Auditing
accepted in Vietnam. Those standards
require that we plan and perform the audit
to obtain reasonable assurance that the
financial statements are free of material
misstatement. An audit includes
examining, on a test basis, evidence
supporting the amounts and disclosures in
the financial statements. An audit also
includes assessing the accounting
principles used and significant estimates
made by management, as well as
evaluating the overall financial statement
presentation. We believe that our audit
provides a reasonable basis for our
opinion.

Audit opinion

In our opinion, the financial statements
present fairly, in all material respects, the
financial position of Vietnam Joint-Stock
Commercial Bank for Private Enterprises
as of 31 December 2006 and the results of
its operations and its cash flows for the
year then ended, in accordance with
Vietnamese Accounting Standards and
accounting principles generally accepted
in Vietnam.

Ho Viet Ha
CPA No. 0676/KTV
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Bao cdo Bang can doi
tai chinh ké toan

Ngay 31/12/2006

Tai san Thuyét minh 2006 2005
Triéu VND Triéu VND
Tién gui tai Ngan hang Nha nudc Viét Nam 3,20 1.306.886 105.234
Tién gli va cho vay cac ngan hang khac 4 1.135.008 583.582
Chung khodn dau tu 5 2.091.813 1.778.125
Cho vay va ung truéc cho khach hang 6 4.993.976 3.295.408
Dau tu, gop vén 7 82.489 13.082
Tai san ¢6 dinh 8 129.345 32.794
Tai san khac 9 319.454 198.685
10.159.301 6.090.163
No phai tra
Tien gui cla va tién vay tu céc t6 chuc tai chinh khac 10 3.386.736 2.398.230
Tién vay tu Ngan hang Nha nudc Viét Nam - 30.000
Nguodn vén Uy thac 38.826 -
Tién gui clia khach hang 11 5.678.458 3.209.771
No phai tra khac 12 196.507 116.620
Du phong thué phai nép 13 23.155 7.277
9.323.682 5.761.898
Vén c6 phan 14 750.000 309.386
Thang du vén cé phan 6.160 225
Loi nhuan dé lai 54.031 14.772
Cac quy 15 25.428 8.416
Quy danh gia lai - (4.534)
10.159.301 6.090.163
Cac khoan muc ngoai bang
Thu tin dung tra ngay 224.893 123.532
Thu tin dung tréd cham 44252 16.422
Bao lanh 116.649 57.313
Caéc hop dong ngoai héi 96.830 597.482
Phé duyét bai:

Ké toan trudng

i =

Lé Pac Son Vi Minh Quynh

Bao cao thuong nién



Financial Balance
statements | sheet
As at 31 December 2006
Assets Note 2006 2005
VND Million VND Million
Cash on hand, valuable papers 20 100,330 83,253
Balances with the State Bank of Vietnam 3,20 1,306,886 105,234
Balances with and loans to other banks 4 1,135,008 583,582
Investment securities 5 2,091,813 1,778,125
Loans and advances to customers 6 4,993,976 3,295,408
Equity investments 7 82,489 13,082
Fixed assets 8 129,345 32,794
Other assets 9 319,454 198,685
10,159,301 6,090,163
Liabilities
Balances and borrowings from other financial institutions 10 3,386,736 2,398,230
Borrowings from the State Bank of Vietnam - 30,000
Entrusted funds 38,826 -
Deposits from customers 11 5,678,458 3,209,771
Other liabilities 12 196,507 116,620
Provision for taxation 13 23,155 7,277
9,323,682 5,761,898
Share capital 14 750,000 309,386
Share premium 6,160 225
Retained earnings 54,031 14,772
Reserves 15 25,428 8,416
Revaluation reserve - (4,534)
10,159,301 6,090,163
Off-balance sheet items
Letters of credit, at sight 224,893 123,532
Letters of credit, deferred 44,252 16,422
Guarantees 116,649 57,313
Foreign exchange contracts 96,830 597,482

Le Dac Son

Approved by:

Chief Accountant

=

Vu Minh Quynh
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Bao cdao | Bao cdo két qua
tai chinh hoat ddng kinh doanh

Ngay 31/12/2006
Thuyét minh 2006 2005
Triéu VND Triéu VND
Thu nhap tién lai va cac khoan co tinh chét lai 16 712.450 432.054
Chi phi tién lai va cac khoan co tinh chat 1ai 16 (481.210) (286.701)
Thu nhap tién lai rong 231.240 145.353
Thu phi dich vu va hoa hong 17 17.796 10.069
Chi tréa phi dich vu va hoa héng 17 (9.050) (3.852)
Thu nhap phi dich vu va hoa hong rong 8.746 6.217
L6 rong tu kinh doanh ngoai héi (2.583) (9.718)
Thu nhap rong tu dau tu 1.851 -
Thu nhéap khac 64.582 22.485
Luong va c&ac chi phi co lién quan (56.659) (32.726)
Du phong cho cac khoan ng kho doi (11.437) (7.085)
Hoan nhap du phong cho céc khoan ng khoé doi 6 1.240 -
Hao mon tai san cd dinh (8.296) (2.943)
Chi phi quan ly chung (71.876) (45.374)
Loi nhuan truéc thué 156.808 76.209
Thué thu nhap doanh nghiép 18 (43.388) (20.626)
Loi nhuan sau thué 113.420 55.583
Lai trén cé phiéu
Lai co ban trén ¢6 phigu (VND) 19 2.447 2.446
Phé duyét bai:
K& toan truéng
Lé Pac Son Va Minh Quynh

Bao cao thuong nién



Financial Income
statements | Statement

As at 31 December 2006
Note 2006 2005
VND Million VND Million
Interest and similar income 16 712,450 432,054
Interest and similar expenses 16 (481,210) (286,701)
Net interest income 231,240 145,353
Fee and commission income 17 17,796 10,069
Fee and commission expenses 17 (9,050) (3,852)
Net fee and commission income 8,746 6,217
Foreign exchange loss - net (2,583) (9,718)
Investment income - net 1,851 -
Other income 64,582 22,485
Salaries and related expenses (56,659) (32,726)
Provision for doubtful debts (11,437) (7,085)
Reversal of provision for doubtful debts 6 1,240 -
Depreciation and amortisation of fixed assets (8,296) (2,943)
General administration expenses (71,876) (45,374)
Profit before taxation 156,808 76,209
Corporate income tax 18 (43,388) (20,626)
Profit after taxation 113,420 55,583

Earnings per share
Basic earnings per share (VND) 19 2,447 2,446

Le Dac Son

Approved by:

Chief Accountant

i =

Vu Minh Quynh
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Bao cdo | Bao cdo thay déi vén
tai chinh | chu s6 hau

Ngay 31/12/2006

(Triéu dong) Vén Théang du Quy Lgi nhuén Céc quy Tong céng
c6 phan  vén c6 phan danh gia dé lai
lai
S6 du ngay 1 thang 1 nam 2005 198.409 - - 696 192 199.297
Vén gop 110.977 225 - - - 111.202
Loi nhuan thuan trong nam - - - 55.583 - 55.583
Phan chia cé tuc - - - (30.784) - (30.784)
Trich lap cac quy - - - (10.723) 10.723 -
Két chuyén sang quy du phong - - - - (113) (113)
tro cdp mat viéc lam
Su dung quy du tra - - - - (2.386) (2.386)
Danh gia lai cac céng cu phai sinh - - (4.534) - - (4.534)
S6 du ngay 1 thang 1 nam 2006 309.386 225 (4.534) 14.772 8.416 328.265
Vén gop 246.170 200.379 - - - 446.549
Két chuyén tu thang du vén c6 phan 194.444 (194.444) - - - -
Loi nhuan thuan trong nam - - - 113.420 - 113.420
Trich lap cac quy - - - (19.180) 19.180 -
Su dung cac quy - - - - (2.168) (2.168)
Phan chia c6 tuc - - - (54.981) - (54.981)
Danh gia lai cac céong cu phai sinh - - 4.534 - - 4.534
S6 du ngay 31 thang 12 nam 2006 750.000 6.160 - 54.031 25.428 835.619
Phé duyét bai:

Bao cao thuéng nién

Le Dac Son

Ké toan truéng

i =

Vi Minh Quynh



Financial Statement of
statements | changes in equity

As at 31 December 2006

(VND million) Share Share Revaluation Retained Reserves Total
capital premium reserve profits

Balance at 1 January 2005 198,409 - - 696 192 199,297
Capital contribution 110,977 225 - - - 111,202
Net profit for the year - - - 55,583 - 55,583
Distribution to shareholders - - - (30,784) - (30,784)
Transfer to reserves - - - (10,7283) 10,723 -
Transfer to provision for severance - - - - (113) (113)
allowances
Utilisation of reserves - - - - (2,386) (2,386)
Revaluation of derivatives - - (4,534) - - (4,534)
Balance at 1 January 2006 309,386 225 (4,534) 14,772 8,416 328,265
Capital contribution 246,170 200,379 - - - 446,549
Transfer from share premium 194,444 (194,444) - - - -
Net profit for the year - - - 113,420 - 113,420
Transfer to reserves - - - (19,180) 19,180 -
Utilisation of reserves - - - - (2,168) (2,168)
Distribution to shareholders - - - (54,981) - (54,981)
Revaluation of derivatives - - 4,534 - - 4,534
Balance at 31 December 2006 750,000 6,160 - 54,031 25,428 835,619

Approved by:

Chief Accountant

Le Dac Son Vu Minh Quynh
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Bao cao
tai chinh

Bao cao thuong nién

Bao cao
luu chuyén tién té

Ngay 31/12/2006
Thuyét minh 2006 2005
Triéu VND Triéu VND
Luu chuyén tién tu hoat déong kinh doanh
Loi nhuan truéc thué 156.808 76.209
biéu chinh cho cac khoan:
e Hao mon va phan bd tai san c6 dinh 8.296 2.943
e Lai tu thanh ly cac khoan gop vén dau tu (51.281) -
e Du phong cac khoan no kho doi 11.437 7.085
e Hoan nhap du phong cho céc khoan no khoé doi 6 (1.240) -
e Thu nhap cd tic nhan dugc trong nam (1.851) (2.545)
e L& thanh ly tai san c6 dinh 16 -
Loi nhuan tu hoat dong kinh doanh 122.185 83.692
truéc nhiing thay déi tai san va cong no hoat déng
(Tang)/giam tai san hoat dong
e Tién gui tai cdc ngan hang khac 53.887 667.227
e Cho vay va ung truéc cho khach hang (1.708.715) (1.438.146)
e Taisan khac (139.889) (117.696)
Tang/(giam) cong no hoat dong
e Tién gui cla va tién vay tu cac t6 chuc tai chinh khac 988.506 386.974
e Tiéen vay tu Ngan hang Nha nudc Viét Nam (30.000) 30.000
e Nguodn vén Uy thac 38.826 -
e Tién gui clia khach hang 2.468.687 1.362.060
e No phai trd khac 81.251 21.264
Luu chuyén tién tir hoat dong kinh doanh 1.874.738 995.375
Cac bién dong khac vé von va cac quy (2.168) (2.386)
Thué thu nhap doanh nghiép da nép (27.598) (13.664)
Luu chuyén tién thuan tir hoat déng kinh doanh 1.844.972 979.325
Luu chuyén tién tu hoat déong dau tu
Mua tai san c@ dinh (85.743) (16.016)
Tang dau tu gop von (79.885) (1.103)
Tién thu dugc tu thanh ly céc khoan gop vén dau tu 61.759 -
C6 tlc nhan trong nam 1.851 2.545
Bién dong thuan vé chung khoan dau tu (313.688) (1.111.734)
Luu chuyén tién thuan ti hoat dong dau tu (415.706) (1.126.308)




Financial Statement
statements of cash flows

As at 31 December 2006

Note 2006 2005
VND Million VND Million

Cash flows from operating activities

Profit before tax 156,808 76,209
Adjustments for:
e Depreciation and amortisation of fixed assets 8,296 2,943
e Provision for bad debts - net (51,281) -
e Reversal of provision for doubtful debts 11,437 7,085
e Gains on disposal of equity investments 6 (1,240) -
e Dividend income received during the year (1,851) (2,545)
e | 0ss on disposal of fixed assets 16 -
Operating profit before changes in operating assets and liabilities 122,185 83,692
(Increase)/decrease in operating assets
e Balances with other banks 53,887 667,227
® | oans and advances to customers (1,708,715) (1,438,146)
® QOther assets (139,889) (117,696)
Increase/(decrease) in operating liabilities
e Balances and borrowings from other financial institutions 988,506 386,974
e Borrowings from the SBV (30,000) 30,000
e Entrusted funds 38,826 -
e Customer deposits 2,468,687 1,362,060
e Other liabilities 81,251 21,264
Cash inflow from operating activities 1,874,738 995,375
Other movements in capital and reserves (2,168) (2,386)
Corporate income tax paid (27,598) (13,664)
Net cash inflow from operating activities 1,844,972 979,325

Cash flows from investing activities

Purchase of fixed assets (85,743) (16,016)
Purchase of equity investments (79,885) (1,103)
Proceeds on disposal of equity investments 61,759 -
Dividends received during the year 1,851 2,545
Net movement in investment securities (313,688) (1,111,734)
Net cash outflow from investing activities (415,706) (1,126,308)
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Bao cao | Bao cao
tai chinh | luu chuyén tién té

Ngay 31/12/2006

Thuyét minh 2006 2005
Trieu VNP  Triéu VND

Luu chuyén tién tu hoat déng tai chinh

Tang vén c6 phan va thang du vén c6 phan 446.549 111.202

Phan chia c6 tuc (51.723) (80.784)

Luu chuyén tién thuén tir hoat déng tai chinh 394.826 80.418

Tang thuan vé tién va cac khoan tuong duong tién 1.824.092 (66.565)

Tién va cac khoan tuong duong tién dau nam 377.504 444.069

Tién va cac khoan tuong duong tién cuéi nam 20 2.201.596 377.504
Phé duyét bai:

Ké toan truéng

i =

Lé Pac Son Va Minh Quynh

Bao cao thuong nién



Financial Statement
statements | of cash flows

As at 31 December 2006

Note 2005 2005
VND Million VND Million

Cash flows from financing activities

Increase in share capital and share premium 446,549 111,202
Distributions to shareholders (51,723) (30,784)
Net cash inflow from financing activities 394,826 80,418
Net increase in cash and cash equivalents 1,824,092 (66,565)
Cash and cash equivalents at the beginning of the year 377.504 444,069
Cash and cash equivalents at the end of the year 20 2,201,596 377,504

Approved by:

Chief Accountant

Le Dac Son Vu Minh Quynh

AnnualReport



Vinh Phuc B‘kadp Quang
B ac Giang

P P «

HA NOI

HOI SO
S6 8 Lé Thai T6, Quan Hoan Kiém, Ha Nai.

@ Tel: (04) 9288869 - Fax: (04) 9288867

Thanh Hoa VPBANK H6 Guom

8 Lé Thai T8, Q. Hoan Kiém. Tel: 04 9288870/ 04 9288552

P
Nghé An

P

bong Nai

@ TP. H6 Chi Minh

P
Can Tho



HA NOI

VPBANK HA NOI

4 D& Tugng, Q. Hoan Kiém.
Tel: 04.9.423635 - 9.421973
VPBANK Hoan Kiém

24B Téng Ban, Q. Hoan Kiém.
Tel: 04.9350582

VPBANK Cat Linh

20A Cat Linh, Q. D8ng Pa.
Tel: 04.7343961

VPBANK Hai Ba Trung

222A Lo Buc, Q. Hai Ba Trung.
Tel: 04.9.721928

VPBANK Tran Hung Pao

40 Phan Boi Chau, Q. Hoan Kiém.
Tel: 04.9426438

VPBANK Chuong Duong

478 Nguyén Van Cu, Q. Long Bién.

Tel: 04.8724654

VPBANK Bach Khoa

92 Lé Thanh Nghi,

P. Bach Khoa, Q. Hai Ba Trung.
Tel: 04.8692828 -8684843
VPBANK Trang An

37B Bat ban, Q. Hoan Kiém.
Tel: 04.9233022

VPBANK Minh Khai

534 Minh Khai, P.Vinh Tuy
Q.Hai Ba Trung.

Tel: 04.6335874/75/76
VPBANK Yén Phu

46 Yén phu, Q.Tay Ho.

Tel: 04.7151922

VPBANK Thuy Khueé

152 Thuy Khué, Q.Tay Ho.
Tel: 04. 728 0931/30

VINH

VPBANK NGHE AN

Nha A, Khu TMDV Nha ¢ C1,
Buong Quang Trung.

Tel: 0383.588979

TP. HO CHI MINH

VPBANK HO CHi MINH

87 Ham Nghi, Quan 1.

Tel: 08.8210076

VPBANK Tan Dinh

281 Hai Ba Trung Q.3,

Tel: 08. 8200233

VPBANK Ba Chiéu

59 Lé Quang Pinh, Q. Binh Thanh.
Tel: 08.8431547

VPBANK Tha Buc

112 V6 Van Ngan, Q. Thu Buc.
Tel: 08.7222182

VPBANK Khanh Hoéi

199 Khanh Hoéi, Quan 4.

Tel: 08.9.414191

VPBANK Binh Thanh

659 X6 Viét Nghé Tinh, Q. Binh Thanh.

Tel: 08.2581376

Dia chi VPBank VPBank's
trén toan quéc Network
MIEN BAC
VINH PHUC OUANG NINH

VPBANK THANG LONG

Tda nha M3-M4 Nguyén Chi Thanh,
Q. Béng Pa.

Tel: 04.2662577

VPBANK Giang Vo

205 Giang Vo, Quan Béng Pa.

Tel: 04.5121178

VPBANK Thanh Xuan

601 Nguyén Trai, Q. Thanh Xuan.
Tel: 04.5524968

VPBANK Cau Gidy

2 Nguyén Khénh Toan, Q.Cau Gidy
Tel: 04.7672474

VPBANK Tran Duy Hung

24 Tran Duy Hung, Q.Cau Gidy.
Tel: 04.7831824

VPBANK Pham Van Bong

Km9 Pham Van Dbng, Q.Cau Gidy.
Tel: 04. 792 0015

VPBANK My Dinh

Tang 1, Toanha CT1 -1,

Khu d6 thj Mé Tri Ha, Tu Liém.

Tel: 04.7875006/07/08

VPBANK Trung Hoa-Nhan Chinh
Van phong 2, Khu dé thi

Trung Hoa - Nhan Chinh,

Hoang Dao Thuy, Q.Cau Gidy.

Tel: 04.2812650/51/52/53

VPBANK VINH PHUC

1 Mé Linh, Thi xa Vinh Yén.
Tel: 0211.720138

VPBANK Phuc Yén

26 Buong Hung Vuong, TX Phuc Yén.

Tel: 0211.530378

BAC GIANG

VPBANK BAC GIANG
208 Lé Loi, TP. Bac Giang.
Tel: 0240.555565

HAI PHONG
VPBANK HAI PHONG

31-33 Pham Ngii Lao, Q. Ngé Quyén.

Tel: 031.3757799

VPBANK Ngo6 Quyén

34B Budng Ba Nang, Q. Ngbé Quyén.
Tel: 031.3552533

VPBANK Lé Chan

300 T6 Hiéu, Q. Lé Chan.

Tel: 031.3955904

VPBANK Lach Tray

276B Lach Tray.

Tel: 031.3847355/56

MIEN TRUNG

VPBANK QUANG NINH

158 Lé Thanh Tong, Ha Long.

Tel: 033.657668

VPBANK Cam Pha

289 Buong Tran Phu, TX C4m Pha.
Tel: 033.723818/28

THANH HOA
VPBANK THANH HOA
27-29 Dai L6 Lé Lai.
Tel: 037.725856

THUA THIEN HUE
VPBANK HUE

64 Hung Vuong.

Tel: 054.814646
VPBANK Vy Da

228 Nguyén Sinh Cung.
Tel: 054.897171
VPBANK Béng Ba

165 Tran Hung Dao.
Tel: 054.571717

BA NANG

VPBANK BA NANG

112 Phan Chu Trinh.

Tel: 0511.835090

VPBANK Lé Dudn

195 L& Duén.

Tel: 0511.751155

VPBANK Dién Bién Phu

L6 138 -139 Dién Bién Phu.
Tel: 0511.758939

VPBANK BPong Pa

318 Béng Pa, Q. Hai Chau.
Tel: 0511.531466

VPBANK Nguyén Tri Phuong
330 Nguyén Tri Phuong,

P. Hoa Thuan Tay, Q. Hai Chau.

MIEN NAM
VPBANK SAI GON CAN THO NHA TRANG
129 Nguyén Chi Thanh, P.9, Q.5. VPBANK CAN THO VPBANK NHA TRANG
Tel: 08.2650128 26 - 28 Dai 16 Hoa Binh, Q.Ninh Kiéu. 26 Yersin.

VPBANK Cho Lén
29 Hau Giang, Q.6.
Tel: 08.9600750
VPBANK Tan Phu

611A,B,C Buong Liy Ban Bich, Q.Tan Phu.

Tel: 08.9735210

VPBANK Tan Binh

10 Phan Binh Giét, Q. Tan Binh.
Tel: 08.9970088

VPBANK Hoa Hung

611 Cach mang Thang Tam, Q.10.
Tel: 08.8646092

Tel: 071.815766

VPBANK Hung Loi

231T Puong 3/2, Q. Ninh Kiéu.
Tel: 071.780456/57

VPBANK Binh Thay

C4 Buong Céch mang Thang Tam,
P. An Théi, Q. Binh Thdy.

Tel: 071.768788/89

BONG NAI

VPBANK BONG NAI

221 Quéc 16 15, TP Bién Hoa.
Tel: 0613.948958

Tel: 058.561888
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Danh sach cac
ngan hang dai ly

Correspondent
Banks

WORLDWIRE

Banca Nazionale Del Lavoro S.P.A.

Bank of Newyork, NY

Baden Wuerttembergische Bank AG,Stuttgard
Landesbank Berlin AG, Berlin DE

Danske Bank A/S.,Copenhagen

Banco de Sabadell S.A.,.SABADELL

Bank of America, N.A

Commonwealth Bank of Australia

Nordea Bank,Finland PLc,Helsinki

UBAF, Paris

Shinhan Bank, Seoul

Sumitomo Mitsui Banking Corp.

Union bank of California, NA, San Francisco
Wachovia Bank, NA Philadelphia, PA

Mizuho Corporate bank, Itd (except for: MHCBNL2A)
American Express Bank, Ltd

AUSTRALIA

ABN Amro Bank V.N., Australian Branch, Sydney
Citibank N.A

Commonwealth Bank of Australia Sydney
OCBC-Chinene Banking Corporation, Sydney Branch

AUSTRIA

Bank Austria Creditanstalt AG

Raiffeisen zentralbank Oesterreich, AG, Vienna, AT
Erste Bank Der Oesterreichischen sparkassen AG, Vienna

BELGIUM
Banque Bruxelles Lambert SA, Brussels
Fortis Bank, Brussels

BELARUS
International Trade and Inverstment Bank, Minsk

CHINA

Bank of Tokyo-Mitsubishi, Ltd., Beijing
Citibank N.A., Shanghai

Deutsche Bank, Shanghai

Huaxia Bank, Beijing

Rural Commercial Bank of Zhangjiagang
SCB (Hong Kong) limited

Shenzhen Development Bank Co., Ltd
Bank of Nova Scotia

China Everbright Bank

Bank of Tokyo-Mitsubishi,

OCBC- Chinese Banking Coroperation, Shanghai Branch
HSBC, the Shanghai, China

DENMARK
Danske Bank A/S., Copenhagen

ENGLAND

Chohung Bank London, United Kingdom

SCB, London

OCBC Chinese Banking Coroperation, London Branch
CITIBank N.A, London, GB

FRANCE

Bank of Tokyo - Mitsubishi, Ltd., Paris
Natexis Banque Populaires

Union De Banques Arabes ET Francaises
CitiBank, NA, Paris

Societe general, Paris, France

FINLAND
Nordea Bank, Finland Plc, Helsinki

GERMANY

J.P.Morgan AG

Deutsche Bank AG, Frankfurt

Dresdner Bank AG, Frankfurt AM MAIN
Kreissparkasse Goeppingen

Berliner Bank, Niederlassung Der Landesbank, Berlin
Suedwest Bank AG

LandesBank Baden-Wuerttemberg, Stuttgart DE
BHF-Bank Aktiengesell Schaft

HONGKONG

CitiBank N.A. Hongkong
Deutsche Bank AG, Hongkong
HSBC Hongkong

SCB Hongkong

Hana Bank, Hongkong branch

Fortis Bank ,Hongkong branch

Bank Sinopac Hongkong

Bank of Nova Scotia, Hongkong

Industrial and Commercial Bank of China (Asia)Ltd
OCBC Chinese-Banking Corporation, Hongkong

INDIA

ABN Ambro Bank N.N.,

Bank of Tokyo - Mitsubishi, Ltd., New Delhi
SCB, Mumbai

INDONEXIA

ABN Ambro Bank N.V., Jakarta

Bank of Tokyo - Mitsubishi, Ltd., Jakarta, Indonexia
Deutsche Bank AG, Jakarta

SCB Indonexia, Jakarta

Bank OCBC indonesia, PT, Jakarta ID

IRAN
Bank Melli Iran Tehran
Export Development Bank of Iran , Tahran

ITALY

Banca Popolare Friuladria SPA, Pordenone
Bank of Tokyo - Mitsubishi Milan, Italy
Banca Intesa SPA

Banca Nazionale Del Lavoro S.P.A

Banca Popolare Dell'emilia Romagna
Banca Antonveneta Spa Padova

JAPAN

Bank of Tokyo - Mitsubishi, Ltd., Tokyo
Daiwa Bank , Tokyo ( Resona Bank, Ltd.)
SCB, Tokyo

Sumitomo Mitsui Banking Corporation
Resona Bank Ltd.

Mizuho Corporate Bank, Ltd

OCBC, Tokyo Branch

ABN Amro Bank, Japan Branch

Citi Bank, Tokyo Branch

Okzaki Shinkin Bank, The Okazaki
Deutsche Bank AG, Tokyo Branch

KOREA

Kookmin Bank, Seoul

Hana Bank, Seoul

Industrial Bank of Korea
Koram Bank Seoul, Korea
Korea Exchange Bank, Seoul
National Federation of Fisheries Cooperative
Pusan Bank, Pusan

UFJ Bank Ltd., Seoul

SCB, Seoul

Shinhan Bank, Korea

Woori Bank, Seoul

Bank of Nova Scotia, Seoul
OCBC Seoul Branch

Citi Bank, Korea

KUWAIT
National Bank of Kuwait

MALAYSIA

ABN Ambro Bank Berhad, Kualalumpur

SCB Malaysia Berhad, Kualalumpur

Bank of Nova Scotia, Berhad Lupur, MY

OCBC Bank (Malaysia) Berhad, Kuala Lumpur, MY
HSBC, Malaysia Branch

NETHERLANDS

ABN Ambro Bank N.V., Amsterdam
PHILIPPINES

Asian Development Bank Manila, Philippin
PORTUGAL

Finibanco S.A Lisbon, Portugal (Porto)
RUSSIA

Kras Bank, Moscow

Kras Bank CB (Ltd. Partnership)

SAUDI ARABIA
Saudi American Bank, Riyadh

SPAIN
ABN - Amro Bank N.V., Madril
Banco De Sabadell S.A., SABADELL

SWEDEN
Svenska Handelsbanken, Stockholm
Skandinaviska Enskilda Banken, Stockholm

SWITZERLAND
HSBC Republic Bank (Suisse) S.A, Geneva
Bipielle Bank (Suisse)

SINGAPORE

ABN Ambro Bank N.V., Singapore Branch
Bank of Tokyo - Mitsubishi, Ltd., Singapore
Deutsche Bank AG, Singapore

HSBC Bank USA, Singapore Branch
HCBC Singapore

Natexis Banques Populaires HCMC
Rabobank, Singapore Branch

SCB, Singapore

UFJ Bank Ltd., Singapore

United Overseas Bank, Ltd, Singapore
DBS Bank Ltd.,

Bank of Nova Scotia, Singapore

CitiBank, N.A, Singapore

OCBC, Singapore SG

Fortis Bank, Singapore Branch

TAIWAN

ABN Amro Bank N.V., Taipei

Bank of Tokyo - Mitsubishi Taipei, Taiwan
Bank Sinopac, Taipei

Chinatrust commercial Bank, Taipei

Bank of Austria Creditantalt AG Vienna, AT
Bank of Nova Scotia, The Taipei, TW
OCBC, The Taipei, TW Branch

CitiBank, Taipei, Taiwan

Deutsche Bank, Taipei, Taiwan

E.Sun Commercial Bank Ltd, Taipei, Taiwan

THAILAND

ABN Amro Bank, Bangkok Branch, Bangkok
Bank of Asia Public Company Ltd., Bangkok
Bank of Tokyo - Mitsubishi, Ltd., Bangkok
Deutsche Bank AG Bangkok, Thailand

SCB, Bangkok

Kasikorn Bank Public Co., Ltd, Bangkok
OCBC, Bangkok, Thailand

CitiBank, Bangkok, Thailand

TURKEY
AKBANK T.A.S., Istanbul TR
Turkiya Vakiflar Bankasi T.A.O, Ankara

U.A.E
Standard Chartered Bank, Dubal

UNITED STATES

ABN Amro Bank N.V., Newyork, NY

Bank of Tokyo - Mitsubishi Ltd, The Portland, OR
Bankers Trust Co., NY, NewYork
Deutsche Bank AG, NewYork

CitiBank N.A., NewYork

Credit Lyonnais, NewYork

JPMorgan Chase Bank, NewYork

SCB, NewYork, NY

Toronto Dominion Bank, The Houstonm TX
Far East National Bank, Los Angeles CA
Texas First National Bank, New York

Bank of America, N.A.

Wachovia Bank, N.A.

OCBC, NewYork

VIETNAM

Bank for Investment and Development of Vietnam
Chohung Vina Bank, Hochiminh City

VID Public Bank, Hanoi

CitiBank, Vietnam

Easterrn Asia Commercial Bank

SACOMBANK, Hochiminh

Far East National Bank, Los Angeles CA
TECHCOMBANK

Bank for Foreign Trade of Vietnam

LUTHIANA
Ukio Bank, Kaunas, LT
Zivnostenska Banka A.S



Tru sa chinh - Head office:

Mang lugGi VPBank | VPBank's

trén toan quoc

No. 8 Le Thai To St., Hoan Kiem DOist, Hanoi City

Tel: (04]) 9288869 - Fax: (04) 9288867

VPBank Ho Guom
No. 8 Le Thai To St., Hoan Kiem Dist, Hanoi
Tel: 04 9288870

MIEN BAC - IN THE NORTH AREA
VPBank HANOI

No. 4 Da Tuong St., Hoan Kiem Dist., Hanoi
Tel: (84.4) 9.423635 - 9.421973 - 9.421971
Fax: (84.4) 9.424182

VPBank Hoan Kiem

24B Tong Dan St., Hoan Kiem Dist., Hanoi
Tel: (84.4) 9.350582/83

Fax: (84.4) 9.350582

VPBank Cat Linh

20A Cat Linh St., Dong Da Dist., Hanoi

Tel: (84.4) 7.343961/62

Fax: (84.4) 7.343961

VPBank Hai Ba Trung

222A Lo Duc St., Hai Ba Trung Dist., Hanoi
Tel: (84.4) 9.721928/41

Fax: (84.4) 9.721942

VPBank Tran Hung Dao

40 Phan Boi Chau, Hoan Kiem Dist., Hanoi
Tel: (84.4) 9.426438

Fax: (84.4) 9.426406

VPBank Chuong Duong

478 Nguyen Van Cu St., Long Bien Dist., Hanoi
Tel: (84.4) 8.724654

Fax: (84.4) 8.724653

VPBank Bach Khoa

92 Le Thanh Nghi St., Hai Ba Trung Dist., Hanoi
Tel: (84.4) 8.692828

Fax: (84.4) 8.684843

VPBank Trang An

37 Bat Dan St., Hoan Kiem Dist., Hanoi
Tel: (84.4) 9.9233022/23

Fax: (84.4) 9.233023

VPBank Minh Khai

534 Minh Khai St., Hai Ba Trung Dist., Hanoi
Tel: (84.4) 6.335874/76

Fax: (84.4) 6.335875

VPBank Thuy Khue

152 Thuy Khue St., Tay Ho Dist., Hanoi
Tel: (84.4) 7.280931

Fax: (84.4) 7.280930

VPBank Yen Phu

46 Yen Phu St., Tay Ho Dist., Hanoi

Tel: (84.4) 7.151922

Fax: (84.4) 7.151923

VPBank THANG LONG

M3-M4 Building, Nguyen Chi Thanh St., Hanoi
Tel: (84.4) 2662577

Fax: (84.4) 2662573

VPBank Giang Vo

205 Giang Vo St., Dong Da Dist., Hanoi

Tel: (84.4) 5.121178

Fax: (84.4) 5.121176

VPBank Tran Duy Hung

24 Tran Duy Hung St., Cau Giay Dist., Hanoi
Tel: (84.4) 7.831824

Fax: (84.4) 7.831825

VPBank Cau Giay

02 Nguyen Khanh Toan St., Cau Giay Dist., Hanoi
Tel: (84.4) 7.672474/75

Fax: (84.4) 7.672476

VPBank Thanh Xuan

601 Nguyen Trai St., Thanh Xuan Dist., Hanoi
Tel: (84.4) 5.524968

Fax: (84.4) 5.524967

VPBank Pham Van Dong

Km 9 Pham Van Dong St., Cau Giay Dist., Hanoi
Tel: (84.4) 7.920015

Fax: (84.4) 7.920016

VPBank My Dinh

1st Floor, CT1-1 Me Tri Ha, Tu Liem, Hanoi
Tel: (84.4) 7.875006/07/08/09

Fax: (84.4) 7.875010

VPBank Trung Hoa - Nhan Chinh

Office 2, Urban Center Trung Hoa Nhan Chinh
Hoang Dao Thuy St., Cau Giay Dist., Hanoi
Tel: (84.4) 2.812650/51/52/53

Fax: (84.4) 2.812648

VPBank HAI PHONG

31-83 Pham Ngu Lao St., Ngo Quyen Dist.,
Hai Phong City

Tel: (84.31) 757799

Fax: (84.31) 757793

VPBank Ngo Quyen

34B Da Nang St., Ngo Quyen Dist. Hai Phong City
Tel: (84.31) 5.52533/5.52522

Fax: (84.31) 5.52533

VPBank Le Chan

300 To Hieu St., Le Chan Dist. Hai Phong City
Tel: (84.31) 9.55904

Fax: (84.31) 9.55905

VPBank Lach Tray

267 Lach Tray St., Hai Phong City

Tel: (84.31) 3.847356

Fax: (84.31) 3.847355

VPBank QUANG NINH

158 Le Thanh Tong St., Ha Long City
Tel: (84.33) 6.57668

Fax: (84.33) 6.57688

VPBank Cam Pha

No. 289 Tran Phu St., Cam Pha City
Tel: (84.33) 7.23818/ 28

Fax: (84.33) 7.23808

VPBank VINH PHUC

No. 1 Me Linh, Vinh Yen Town,

Vinh Phuc Province

Tel: (84.211) 7.20138/ 324

Fax: (84.211) 7.20140

VPBank Phuc Yen

No. 26 Hung Vuong St., Vinh Yen Town,
Tel: (84.211) 5.30739

Fax: (84.211) 5.30738

VPBank BAC GIANG

208 Le Loi St., Bac Giang City
Tel: (84.240) 5.55565/66

Fax: (84.240) 8.44222

MIEN TRUNG - IN THE MIDDLE AREA
VPBank THANH HOA

27-29 Le Loi, Thanh Hoa City

Tel: (84.37) 7.258856

Fax: (84.054) 7.25855

VPBank NGHE AN

Building A, Housing Service and Trade C1,
Quang Trung St., Nghe An City

Tel: (84.383) 5.88979

Fax: (84.383) 5.88264

VPBank HUE

64 Hung Vuong, Hue City

Tel: (84.054) 8.14646

Fax: (84.054) 8.14949
VPBank Vy Da

228 Nguyen Sinh Cung St,. Vy Da Dist.,
Tel: (84.054) 897171

Fax: (84.054) 897273

VPBank Dong Ba

165 Tran Hung Dao,. Hue City
Tel: (84.054) 897171

Fax: (84.054) 897273

VPBank DA NANG

112 Phan Chu Trinh St., Da Nang City
Tel: (84.511) 8.35090

Fax: (84.511) 8.35065

VPBank Le Duan

195 Le Duan, Da Nang City

Tel: (84.511) 7.51155

Fax: (84.511) 7.51156

VPBank Dien Bien Phu

584 Dien Bien Phu St., Da Nang City
Tel: (84.511) 7.58939/49

Fax: (84.511) 7.58939

VPBank Dong Da

318 Dong Da St., Hai Chau Dist.,

Da Nang City

Tel: (84.511) 5.31467

Fax: (84.511) 5.31468

Network

MIEN NAM - IN THE SOUTH AREA
VPBank HO CHI MINH

87 Ham Nghi St., 1 Dist,,

Ho Chi Minh City

Tel: (84.8) 8.210076/77/78

Fax: (84.8) 8.243456

VPBank Tan Dinh

281 Hai Ba Trung St., 3 Dist., HCMC
Tel: (84.8) 8.200233

Fax: (84.8) 8.204159

VPBank Ba Chieu

59 Le Quang Dinh St.,

Binh Thanh Dist., HCMC

Tel: (84.8) 8.431547

Fax: (84.8) 5.109767

VPBank Thu Duc

112 Vo Van Ngan St.,

Thu Duc Dist., HCMC

Tel: (84.8) 7.222182

Fax: (84.8) 7.222351

VPBank Khanh Hoi

199 Khanh Hoi St., 4 Dist., HCMC
Tel: (84.8) 9.414191

Fax: (84.8) 9.414192

VPBank Binh Thanh

659 Xo Viet Nghe Tinh St.,

Binh Thanh Dist., HCMC

Tel: (84.8) 9.414191

Fax: (84.8) 9.414192

VPBank SAIGON

129 Nguyen Chi Thanh St., 9 Ward,

5 Dist., HCMC

Tel: (84.8) 2.650128/35

Fax: (84.8) 2.650136

VPBank Cho Lon

211-213 Hau Giang St., 6 Dist.,, HCMC
Tel: (84.8) 9.600750

Fax: (84.8) 9.607462

VPBank Tan Phu

611A,B,C Luy Ban Bich St.,

Phu Thanh Ward, Tan Phu Dist.,, HCMC
Tel: (84.8) 9.735210

Fax: (84.8) 9.607462

VPBank Tan Binh

10 Phan Dinh Giot, Tan Binh Dist., HCMC
Tel: (84.8) 9.970088

Fax: (84.8) 9.970098

VPBank Hoa Hung

611 Cach Mang Thang 8 St., HCMC
Tel: (84.8) 8.8646092

Fax: (84.8) 8.9701508

VPBank CAN THO

26-28 Hoa Binh St., An Cu Dist.,
Ninh Kieu Dist. Can Tho City
Tel: (84.71) 8.15766

Fax: (84.71) 8.15770

VPBank Hung Loi

231T 3/2 St., Ninh Kieu Dist.,
Can Tho City

Tel: (84.71) 7.80456/57

Fax: (84.71) 7.80458

VPBank Binh Thuy

C4 Cach mang thang 8 St.,
Binh Thuy Dist., Can Tho Dist.,
Tel: (84.71) 7.68788/89

Fax: (84.71) 7.68787

VPBank NHA TRANG

26 Yersin St., Nha Trang City
Tel: (84.58) 5.61888

Fax: (84.58) 5.61885

VPBank DONG NAI

221 Quéc 16 15, Bien Hoa City, Dong Nai
Tel: (84.61) 3.948954

Fax: (84.61) 3.948777
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