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l. LICH SU HOAT PONG CUA CONG TY
1. Nhirng ar kién quan trong

Coéng ty @ phin Ching khoan héng Viét chinh thic duoc thanh 4p vao ngay 29/12/2006
theo Ghy phép hat dong kinh doanh amg khoan § 52/UBCK-GP do § ban Cling
khoan Nha néc cip. Cong ty co i s dit tai S6 8, P Thién Quang, Qén Hai Ba Tung, Ha
Noi. Nam 2008danh diu mot buéc ngait 16n trong s phat trén caa Cong ty vi sy tham gia
49% \6n gop @a tp doan tai chinh toanda Morgan Stanley. Ngay 5/02/2008 Coéngdsy
chinh thirc nhan dugc gidy phép @a Uy ban Cliing khoan Nhawdc cho phéptdi tén Cong ty
thanh ‘Cong ty C6 phan Chitng khoan Morgan Stanley Hréng Viét”, ting von diéu I¢ tir
20.000.000.00@dng 1én 300.000.000.0Q@Hng va Io sung nghip vu bao lanh phat hanh dimg
khoan. Mic tiéu hangiau aia Cong ty Iaato cac © hoi dau tr va mangdi ngudn loi cho khach
hang éing nhr cac © déng king sr tu van chuy@n ngléip, cac gii phap mang tinkiot pha, qua
trinh thec hién xuit sic va cung ép kénh Kt ndi toan dén voi thi truong ching khoan Vit
Nam.

Théng tin \é cong ty:

> Tén Céng ty: Céng ty @ phan Ching khoan Morgan Stanley
Hudong Viét (MSGS)
> Tén téng Anh: Morgan Stanley Gateway Securities JSC
> Véndidu lé: 300.000.000.0085ng
> Tru so chinh: $ 8 PI6 Thién Quang, Phong Nguyn Du, Quin
Hai Ba Tirng, Ha Ni
» bién thai: +84 4 3942 9775
» Fax: +84 4 3942 9776
» Email: service@msgs.vn
» Website: WWW.Mmsgs.com.vn
> Gidy phép HDKD chirng khoan:
S6 52/UBCK-GPHDKD Uy ban Cling khoan Nha woc cip ngay
, 29/12/2006 o ‘
SO 120/ UBCK- GBCCTCK Uy ban Clirng khoan Nhawsc cap giay phépdicu
sé 337/ UBCK-GBC chinh © 120/UBCK-GHBCCTCK ngay 05/02/2008

va $ 337/UBCK-GPC ngay 29/6/20106i 3 noi
dung chinh: (i) Thaydi tén Cong ty; (ii) Eng von
diéu 1& 1én 300.000.000.00@6ng; (i) B6 sung
nghiép wu kinh doanh (Bo I&nh phéat hanh dmg

o khoan)
» Ma S thwe: 0102132189
> Nganh ngh kinh doanh: - Méi ghi ching khoan;

- Tu doanh cling khoan;
- Bao lanh phat hanh;
- Tu van dau tu, tai chinh.
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2. Qua trinh phat trién cia cong ty:

Céac mbc thoi gian quan trong trong lich sir phét tri én cia MSGS:

» 29/12/2006

> 14/2/2007

> 14/2/2007

» 28/3/2007

» 05/02/2008

» 19/11/2008

» 12/03/2008

» 13/01/2009

» 19/06/2009

»> 13/08/2009

» 11/09/2009

> 14/09/2010

MSGSiugc cip gidy phép thanhap va hat dong kinh doanh
chang khoan theo Quy dinh $ 52/UBCK-GPHDKD véi sb von
diéu 1& 20.000.000.00@56ng va 4 nghip vu chinh: Mdi gbi chiing
khoan; Tr doanh cling khoan; & van tai chinh vadau tr chang
khoan; Lru ky chrng khoan.
buoc Trung tam Giao idh Chrng khoan Ha Ni (nay la $ Giao
dich Ching khoan Ha i) ra Quyét dinh $ 46/QP-TTGDHN céng
nhian tr cach thanh vién giaaeh.

Puoc Trung tdm kru ky Ching khoan ép gidy ching ntin thanh
vién Luu ky $ 53/GCNTVLK vi ma thanh viéndu ky: 050.

buoc Trung tam Giaoigh Chrng khoan TP. HCM (nay lacSGiao
dich Ching khoan TP. HCM) ra qéy dinh $ 50/QD-TTGDHCM
cbng ntan tr cach thanh vién giaach.

Puoc Uy ban Clirng khoan Nhawmc cip Gidy phép 6 120/UBCK-
GPDCCTCK diéu chnh Ghy phép thanhdp va hat dong $
52/UBCK-GPHDKD ngay 29/12/2006: Thagbi tén Cong ty; Eng
von diéu 18 18n 300.000.000.00@6ng; B6 sung nghip wu kinh
doanh.

buoc Trung tam Giao idh Chrng khoan Ha Ni (nay la $ Giao
dich Ching khoan Ha Ni) ra Quyét dinh $ 452/(®- TTGDHN
chap thuan tham gia B théng giao dch tir xa th truong niém t.
Puoc Trung tdm Giao idh Ching khoan Ha Wi ra Quyét dinh $
135/(®-TTGDHN cbéng nlAin Cbéng ty CP Cing khoan Morgan
Stanley Hréng Viét 1a thanh vién tham gidu théu trai phéu chinh
pha tai HNX.

Puoc Sv Giao dch Ching khoan TP. HCM clp thuin tham gia A
thng giao dch tnre tuyén.

Puoc S Giao dch Ching khoan Ha Ni ra Quyét dinh g 297/(-
TTGDHN cbng nn Coéng ty CP Cing khodn Morgan Stanley
Hudng Viét 1a thanh vién &théng ding ky giao dch aia S GDCK
Ha Noi (Giao dch UPCOM).

Pugc Trung tam kru ky Ching khoan chp thuin tham gia mng
két ndi Cong giao tép dién ti.

Puoc S Giao dch Ching khoan Ha Wi ra Céng ¥in $ 1377/(®-
TTGDHN cbng nin Coéng ty CP Cing khodn Morgan Stanley
Hudng Viét 1a thanh vién giaoidh Trai phéu chinh pl chuyén
biét.

Puoc S Giao dch Ching khoan Ha Ni ra cong vin s 650/(D-
SGDHN chip thuin cho Céng ty CP Ging khoan Morgan Stanley
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Hudng Viét tham gia giao ith tnrc tuyén tai S¢ Giao dch Ching
khoan Ha Ni

» 24/11/2010 Puoc S Giao dch Ching khoan Ha Mi ra cdng vn s 911/(D-
SGDHN chip thuain cho Cong ty CP Ging khoan Morgan Stanley
Hudng Viét dugc tham gia giao idh tnrc tuyén thi truong diang ky
giao dch tai S¢ Giao dch Chrng khoan Ha Wi.

» 11/06/2012 Puoc S Giao dch Ching khoan Ha Ni ra cong ¥n & 427/TB-
SGDHN chip thuain cho Cong ty CP Ging khoan Morgan Stanley
Hudng Viét duoc tro thanh thanh viénua He thong Quan Iy Thong
tin Cong ty (CIMS).

3. Pinh hwéng phat trién

Véi tam nhin chén luoc dai han, ding nhr theodudi muc tiéu phat tén bén virng, ban lankiao
MSGS ludn 4p trung vao Wc nang cao va phat &ri nhirng yéu t6 ndi tai bang cach ap trung
dao ho dé nang cao cit lwong doi ngii can 1§ nhan vién va phat tm manh cac éch wi hd trg
cho cac khach hang.

Céng ty xaatinh st ménh aia minh tréc mét nhue sau:

- Tang ardong loi ich bén vitng cho cac khach hang céac céaaténg;

- Tré thanh wi lam viéc dugc lya chon hangdau, ngdi nha th hai cia cAc tai ang;
- Ap dung thrc tién quan ly tot nhat va céch thic quan tri tiéu chdn quc &;

- L& ciu ndi gitra cac nhalau tr nuéc ngoai va thtruong tai chinh V@t Nam; gira cac doanh
nghiép Viét Nam va th treong von qudc t.

Dé hién thuc hda & ménh, Cong ty & tap trung phét tdn cac bi thé canh tranh ét 16i sau:
- Tap trung & dung hiéu qua cac ndi quan 1 va sr hd tro tir cac 6 ddng chén luoc;

- Tap trung phat tén cac dch wi tai chinh;dic biét 1a cac ning dch wi tu vin (Advisory), mua
ban sap ndp (M&As), ddi tac chén luoc, phat hanh va niéméycd phiéu va trai phéu ra cac th
truong tai chinh trongwéc va quc t;

- Ap dung céac quy trinh va chinh sachahdong theo tiéu chin quic t;

- Tap trung c6 chn loc vao nang th truong khach hangtchac.

Trong dai an, MSGSdinh hréng mpt sb chién lugc phat trén chinh nir sau:

- Pinh hréng phat tén MSGS thanktinh cté tai chinhda ning;

- Tirng hréc ting ardng ning hre tai chinhdé tao src manh anh tranh;

- Tang arong cte d6 dai ngp va thu hat nhan tai;

- Ap dung cac chén myuc quan tr tién tién, ting ardng céng tac gin ly rai ro;

- Xay drng hinhanh, throng hiéu MSGS;

- Pam bao haat dong 6n dinh va pln dau hoan thanh céac thiéu K hoach & ra;

- Pau tr phat trén hé théng cdng ngh théng tin.
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.  BAO CAO CUA HOQI PONG QUAN TRI
1. Nhitng nét rbi bat caa két qua kinh doanh 2012

bdn vi: VND)

Chi tiéu 2012 2011

Tong gia ti tai sin 358.212.823.40Y 342.799.475.334
Doanh thu thén 43.204.770.729 45.768.038.409
Loi nhuén tr hoat dong kinh doanh 21.912.400.168 22.183.456.896
Loi nhuan khac 416.53% 9.999.968
Loi nhuan truéce thué 22.543.061.268 22.193.456.864
Loi nhuan sau thé 16.461.463.049 16.524.194.970

Trong rim 2012, ric du tinh hinh én kinh € va th truong tai chinh c6 nku dién bién phrc
tap, nhrng nhy nhitng m luc Kt minh d@ia Ban Giamiéc ding nhr toan tié can 1, nhan vién,
hoat dong kinh doanha Céng ty @n 6n dinh vadat hiéu qua tét.

2. Nhiing thay déi chia yéu trong nam

Cong tyda xay drng dugc mot moi treong lam véc chuyén ngléip, ning dong Wi 25 can 6,
chuyén gia co trinio chuyén mén cao, giau kinh ngh.

Coéng tyda dau tr vadua vao in hanh thanh cdng caécth w giao dch tr xa, giao dch turc
tuyén voi S& Giao dch Chirng khoan TP. B Chi Minh va giao ith tnrc tuyén véi S Giao dch
Chang khoan Ha éi; két ndi théng tin tirc tiép voi Trung tdm Lru ky Ching khoan Vét Nam

Trong rim 2012, Céng tytd nang ép hé thong nhim dap tng yéu éu aia cac $. Cu thé,
Cong tyda kiém tra ¢ thong giao dch dé dam bao sr phi lop caa ke théng wi viéc trién khai
kéo dai thi gian giao dch chrng khoan niém &t va trai phéu Chinh pli. Bong thi, Cong ty
ciing sra ddi quy trinh giao ¢th dé phi lop voi quyét dinh rat ngn thoi gian thanh toan »ang
9h sang ngay T+3.

Bén anh dd, Céng ty éingduoc So Giao dch Ching khodn Ha Wi chap thuan tro thanh thanh
vién aia H¢ théng Quan ly Théng tin Céng ty (CIMS) va cé &hsir dung CIMS thanh viérté
chuyén théng tin cong &va bao céoia Cong tydén Sy GDCKHN.

3. Trién vong va ké hoach trong twong lai

Trong rim 2013, Cdng ty&tap trung kén toan b may nhan s va xay arng @ s& ha tang, cac
chinh sach tuan th quy trinh nghip vu dé tao nén moéng chos phat trén trong trong lai.

Céng ty ¢ing € tap trung chi yéu vao 2 inh wre: Tu vin Pau tr (Advisory) va Mdi gbi, tu
van giao dch ching khodn chaidi tuong khach hangotchic neéc ngoai Wi muc tiéu phat
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trién rén tang khach hangdem hi loi ich 1au dai cho cac khach hang va céaiéng. Bé dat
duoc nhirng muc tiéudé ra, Hhi Dong Quan tri s5 nd luc phét trén ar hop tac Bn chit gitra
Cong ty va cac phong banma Morgan Stanleydac biét la by phan Ban hang va Giaoich
(Sales & Trading), Ngan hamfu tr (Investment Banking) va Quo |i Tai sin C& nhan (Private
Wealth Management).
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1.  BAO CAO C UA BAN TONG GIAM POC
CAC CHI TIEU TAI CHINH C O BAN

STT Chi tiéu Dt?r?hV! 2012 2011
1 | Co cu tai san %
- Tai $in dai lan / Téng tai $in 0,77 1,28
- Tai $in ngin han / Tong tai an 99,23 98.72
2 | Co cau ngudn vén %
- No phai tra / Tong ngwn von 1,21 1,57
- Ngwn von chi s& hiru / Tong nguwn von 98.79 98.43
3 | Kha ning thanh toan Lan
- Kha nang thanh toan nhanh 1,86 72,11
- Kha nang thanh toan Bn hanh 82.18 72117
4 | Ty suat lei nhuan %
- Ty sudt loi nhuan sau thé / Tong tai gn 4,60 4,8p
- Ty sudt loi nhuan sau thé / Doanh thu thin 38,10 36,10
- Ty suét loi nhuan sau thé / Nguwn vén chi so
htru 4,65 4,90

1. B4o céo Kt qua hoat dong sin xuét kinh doanh

Nam 2012, Cong tytat loi nhuan sau thé 1a 16.461.463.0486ng, hoan thanh&haach kinh
doanh ¥ mit tai chinh.Ddng thyi Cong tyda xay drng dugc bd may quin ly didu hanh va cac
bo phan nghép vu voi nhiing thanh vién céamg lec chuyén mén cao, tam htywéi Cong ty.

2. Nhirng tién by Cong ty da dat dwoc

On dinh va phéat tén doi ngii nhan g, ra soat va tai thi 1ap nhirng quy trinh nghéip wu trong
hoat dong giao dch méi gisi, thanh toan giaoidh hang ngay,mg & va nang ép hé thong
cong nglé thong tin 1a niing cdng véc quan teng va ép bach ma Ban lantao ding nhr can
b6, nhan vién trong cong g4 hoan thankugc trong ram 2012.

Hop tac \6i Tap doan Morgan Stanley, phong Ngan hay tr (IB) caa Cong tyda tham gia
vao not sd thuong wi Tu van sat nAp tai Viét Nam.

3. Ké hoach phét trién trong twong lai
v Tiép tuc dau tr phat trén he thdng cdng ngh thdng tin
v Pao ko dé nang cao dit luong doi ngi can B nhan vién

v Phat trén manh cac dch w hd trg cho nhatau tu.
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v' Thiét 1ap va duy tri cac dphan msi theo yéu éu cia UBCKNN, a1 thé 1a by phan Quin
tri Rai ro va kb phan Kiém toan ii bo;
v/ Xay deng hinhanh, throng héu MSGS
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4. Cac bao céao tai chinh

BANG CAN POI KE TOAN

Tai ngay 31 thang 124m 2012

TAI SAN

TAI SAN NGAN HAN
A. (100=110+120+130+150)

I Tién va cac khdin twong dwong tién
1. Tién
2. Céc khan trong duong tién

Il. Céc khaan dau tw tai chinh ngin han
1. Pau tr ngin han
2. Dy phong gim giadau tr ngin han

lIl. Céac khaan phai thu ngian han
1. Cac khan phai thu kha

IV. Tai san ngin han khac
1. Chi phi t& trudc ngin han

B. TAI SAN DAI H AN (200=22(+26()
I.  Taisan ¢b dinh
1. Tai sin & dinh Hiu hinh
- Nguyén gi.
- Gia tri hao moniy ké
2. Tai sin & dinh v hinh
- Nguyén gi.
- Gia tri hao moniy ké
[Il. Taisan dai han khac
1. Tién nop Quy hd tro thanh toa
2. Tai sin dai hin khéc

TONG CQNG TAI SAN (270 = 100 + 200)

100

110
111
11z

12C
121

129

130
13¢

15C
151

20C

22C
221
222
22¢
221
22¢
22¢
26C
262
26¢

270

MAU SO B 01-CTCK

31/12/2012

Dbon vi: VND

31/12/2011

355,446,668,638

2,271,469,73
2,271,469,73

347,395,790,80
349,574,175,43

(2,178,384,639)

4,773,282,833

4,773,282,83

1,006,125,26
1,006,125,26

2,766,154,76

2,116,795,25
1,470,191,81
6,881,923,06
(5,411,731,24
646,603,43
2,952,848,12
(2,306,244,69

649,359,51
450,224,23
199,135,28

338,411,032,53

334,003,128,11
2,767,294,77
331,235,833,33

246,436,8C
3,033,682,13

(2,787,245,339)

3,083,880,33
3,083,880,33

1,077,587,29
1,077,587,29

4,388,442,79

3,778,569,22
2,623,557,7C
6,881,923,06
(4,258,365,35
1,155,011,51
2,932,168,12
(1,777,156,61

609,873,57
410,738,29
199,135,28

358,212,823,407 342,799,475,33
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BANG CAN POI KE TOAN (Tiép theo)
Tai ngay 31 thang 124m 2012

NGUON VON

NQ PHAI TR A (30(=31C+33()

No ngin han

1. Ngroi mua té tién truéc

2. Thié va cac khan phai nop Nha nrée
3. Chi phi phii tra

4. Cac khan phai tra, phii nop ngin han khac
5. Phii tra ho ¢d tuc, goc va lai trai phdu
Ng dai han

1. Dy phong tiy cip mit viéc 1am
NGUON VON CHU SO HUU (40(=41()
. Vén chi s hiru

1. Vén diéu I

2. Quy khéac thiée vén chi so hitu

3. Loi nhuan sau thé chra phan phi

TONG CONG NGUON VON (440=300+400)

CAC CHI TIEU NGOAI B ANG CAN POI K E TOA M4 sb

Ma Thuyét

I3
A

s0 minh

30C
31C
313
314

31¢
319

321
33C
336
40C

41C
411
41¢
42C

440

10

11
12

13

MAU SO B 01-CTCK

Dbon vi: VND

31/12/2012 31/12/2011
4,324,962,75 5,373,077,73
4,324,962,75 4,689,253,98
19,441,90 18,971,21

1,679,418,560 1,895,096,188

976,221,69 803,688,96
1,592,570,48 1,865,152,82
57,310,108 106,344,7S
683,823,74
683,823,74

353,887,860,6¢

353,887,860,6¢
300,000,000,0C
5,401,125,49
48,486,735,15

337,426,397,6(

337,426,397,6(
300,000,000,0C
3,754,979,19
33,671,418,4C

358,212,823,407 342,799,475,334

31/12/2012 31/12/2011

1. Chirng khoén lwu ky 006 11,214,740,0C 16,919,480,0C
1.1. Chrng khoan giaoi¢h 007 11,023,040,0C 16,893,360,0C
1.1.1. Ching khoan giao ith aia thanh viendu ky 008 430,910,000 412,160,000
1.1:2. Ching khoan giao ith aia khach hang tron 9,104,730,000 16.046.900.000
nuoc 009

1.1.3:.-Chz/zng khoan giao ith aia khach hang smoc 1,053.100,000 )
ngoai 010

1.1.4}. Ching khoan giao ith aia khach hangy 434,300,000 434,300,000
quyen 011

1.2. Ching khoan ch giao dch 041 26,120,0C
1.2.1. Cl?mg khoan ch giao dch aia khach hang i 26,120,000
trong nséc

1.3. Chirng khoan ch thanh toan 073 191,700,0C

1.3.1. C@mg khoan ch thanh toan ga khach hang 075 191,700,000 )
trong nzéc
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BAO CAO KET QUA HOAT PQNG KINH DOANH
Cho nim tai chinh Et thuc ngay 31 thang 12im 2012

CHI TIEU Ma Thuyét
s6  minh

1. Doanh thu 01
Doanh thu hat dong méi gii chirng khodén ’ 01.1
Doanh thu hat dong dau tu chirng khoan, gop an 01.2
Doanh thu khéc 01.9

2. Cac khan giam trir doanh th 02

3. Doanh thu thuan vé hoat dgng kinh doanh (10=01-02) 10

4. Chi phi hat dong kinh doanh 11 14

5. Loi nhuén gp tir hoat dgng kinh doanh (20=10-11) 20

6. Chi phi qan ly doanh ngtéip 25

7. Lei nhuan thuan tir hoat dgng kinh doanh (30=20-25) 30

8. Thu nfip khac 31

9. Lgi nhuan khac (40=31) 40

10. Tong loi nhuan ké toan truéc thué (50=30+40) 50

11. Chi phi thé thu nHip doanh nglgip hién hanh 51 15

12. Loi nhuan sau thué thu nhap doanh nghép (60=50-5) 60

MAU SO B 02-CTCK

2012

Dbon vi: VND

2011

43,204,770,72

58,950,34

8,709,84
43,137,110,540

43,204,770,72

234,190,62
42,970,580,10
21,058,179,93
21,912,400,16

416,53
416,53

21,912,816,70
5,451,353,65
16,461,463,04

45,768,038,40
82,889,26
6,575,68
45,678,573,46

45,768,038,40

1,043,644,57
44,724,393,83
22,540,936,94
22,183,456,89

9,999,96
9,999,96

22,193,456,86
5,669,261,89
16,524,194,97

11
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BAO CAO LUU CHUYEN TIEN TE
Cho nim tai chinh Kt thic ngay 31 thang 12im 2012

CHI TIEU

1. Loi nhuan trwéc thué

2. Piéu chinh cho cac khan:

Khiu hao tai $n o dinh

Céc khan dy phong

(L&) tir hoat dong dau tr
3. (L8)/L ¢i nhuan tir hgat dong kinh doanh trwéc thay
doi vén leu dong

Bién dong céc khan phai thu

Bién dong ching khoan vatiu tr ngin han

Bién dong cac khan phai tra (khdng bao m thuéthu

nhép doantnghiép phai nép)

Bién dong chi phi té trugc

Thué thu nhip doanh nglgip da mHp

Tién chi khac hoat dong kinh doanh
Lzeu chuyén tién thuan tir hogt déng kinh doanh
Il. L UU CHUYEN TIEN TU HOAT PONG PAU TU
1. Tién chidé mua ém, xay drg TS va cAc tai an dai
han khac
2. Tién thu l&i tén gri, ¢d tic va bi nhuan duoc chia
Lzeu chuyén tién thuan tir hoat déng dau tuw

Lwu chuyén tién thuan trong nam

Tién va twong dwong tién dau niam
Tién va twong dwong tién cudi nam

M4 sb
I. LUU CHUYEN TIEN TU HOAT PONG KINH DOANH
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MAU SO B 03-CTCK

2012

Pon vi: VND

2011

21,912,816,70

1,682,453,97
(608,860,70
(31,127,515,61

(8,141,105,637)

3,074,520,33
(346,540,493,30
(898,471,157)

71,462,02
(5,600,997,47
(39,485,94

(358,074,571,151)

(20,680,000)

26,363,592,77
26,342,912,77

(331,731,658,374)

334,003,128,11
2,271,469,73

22,193,456,86

1,827,521,36
145,897,9C

24,166,876,13

1,437,963,27
(25,599,30!
(2,201,256,346)

(76,328,54
(5,663,306,98!
(29,636,522

17,608,710

(1,046,654,535)

(1,046,654,53!
16,562,057,17

317,441,070,93
334,003,128,11
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CHi TIEU

1. Von diéu Jé

2. Quykhac thuéc
von chuso huu

3. Loi nhuén chra
phanphéi

BAO CAO TINH HINH BIEN PQNG VON CHU SO HUU
Cho nim tai chinh Et thac ngay 31 thang 12:im 2012

MAU SO B 05-CTCK

bon vi: VND
Sodw tai ngay Sétang/(giam) trong nam Sodw tai ngay
01/01/201. 01/01/201. 2011 2012 31/12/201. 31/12/201.
Tang (Giam) Ting (Giam)
300,000,000,0C  300,000,000,0C 300,000,000,0C  300,000,000,0C
2,102,559,698 3,754,979,194 1,652,419,496 - 1,646,146,304 - 3,754,979,194 5,401,125,498

18,799,642,934

33,671,418,408 16,524,194,970 (14892496) 16,461,463,049

(1,646,146,304)

33,6714083, 48,486,735,153

320,902,202,632

337,426,397,602  18,17646H4 (1,652,419,496) 18,107,609,353

(1,646,304)

337,426,397,602 353,887,860,65
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IV. BAO CAO KI EM TOAN VA THUY ET MINH BAO CAO TAI CHINH

bon vi kiém toandoc lap: CONG TY TNHH DELOITTE VI ET NAM

Vin phong HaNoi: Tang 12A, toa nha Vinaconex- 34 Lang,Hbong Da, Ha i

Tel: +84 4 6288 3568 Fax: +84 4 62885678

Y kién cia kiém toan déc lap:

Theo y kén aia ching t6i, b4o céo tai chinh kém thigophin anh trung thc va hop ly, trén cac
khia @nh trong eu, tinh hinh tai chinhi@ Céng ty 4i ngay 31 thang 12am 2012 éng nhr két
qua haat dong kinh doanh va tinh hinkrdi chuyén tién t cho ky haat dong két thic ciing ngay, phu

hop v6i cac Chidn muc Ké toan Vit Nam, H thong Ké toan Vit Nam &p dng cho céc cong ty
chirng khoan va cac qudinh hién hanh co6 lién quanitViét Nam.

Cudc kiém toan @a ching téiduoc tién hanh cho mc dich trinh bay y Kn vé bao céo tai chinhoc
ban mot cach éng thé. Cac thdng tin & sung tr trang 20dén trang 24 chnhim cung dp thém
thdng tin ma khong g 1a mot bo phan hop thanh éa bao céo tai chinhodban. Ban Giamdéc
Coéng ty c6 tradch nBim lap nhing thdng tin nay. Ning thdng tin B sung nay khong the doi
tuong aia cac th tuc kiém todn ma chiang t6i &pudg trong qua trinh kim toan bao céo tai chinh
co ban nay, va daié ching toi khongua ra y kén vé cac thdng tin & sung nay.

Thuyét minh béo céo tai chinh:

1. THONG TIN KHAI QUAT
Hinh thirc s hitu von

Céng ty @ phan Ching khoan Morgan Stanleyudng Viét (goi tat [a “Cong ty”) 1a céng ty &
phan duoc thanh 4p tai Viét Nam theo Giy phép kinh doanhts0103015277 ngay 29 thang 12
nam 2006 do 8 Ké hoach vabau tr Thanh pld Ha Noi cip, Glay phép thanhap va hat dong

sb 52/UBCKNN-GPHDKD do Uy ban Clitng khoan Nhawdc cip ngay 29 thang 12am 2006,
Gidy phépdiéu chinh $ 120/UBCK-GBCCTCK doUy ban Cling khoan Nhawmsc cip ngay
05 thang 02 #m 2008 va Giy phépdiéu chinh $ 337/UBCK-GRC ngay 29 thang 6am 2010
do Uy ban Cling khoan Nhawsc cip.

Téng $ nhan vién ta Cong ty4i ngay 31 thang 12am 2012 & 25 ngoi (31/12/2011: 29)
Nganh nghe kinh doanh va hat déng chinh

Cong ty hat dong trong Inh wrc chrng khoan.

Hoat dong chinh @a Céng ty 1a mdi @i chitng khoan; & van tai chinh, & vin dau tu chang
khoan; tr doanh clrng khoan va fo lanh phat hanh dmg khoan.

14 Cdng ty C6 phan Ching Khodn Morgan Stanley Hudng Viét



BAO CAO THUONG NIEN 2012 MORGAN STANLEY | Gateway Securities

2. CO SO LAP BAO CAO TAI CHINH VAN AM TAI CHINH

Co s lap bao cao tai chinh

Bé&o céo tai chinh kém thdagc trinh bay BngDbdng Viét Nam (VND), theo nguyériit gia dc
va phul lop voi cac Chidn muc Ké toan Vit Nam, H thong Ké toan Vit Nam &p dng cho céac
cong ty clitng khoan va cac quinh hién hanh khac co lién quai ¥iét Nam.

Cong ty hp bao cao tai chinh theo Thong $ 95/2008/@®-BTC ngay 24/10/2008ua Bj
truong BS Tai chinh ¢ viéc ban hanh ¢hdo ké toan ap dng déi vai cong ty ctirng khoan va
Théng tr sb 162/2010/TT-BTC héng din sra doi, b sung Thongu sd 95/2008/TT-BTC ngay
20 thang 10 #m 2010. Tuy nhién, dhiéu Tén gii cia nhadau tr vé& giao dch ching khoan
chuaduoc loai trir ra khdi bang canddi ké toan.

CAc bao céo tai chinh kém theo khéngmiphan anh tinh hinh tai chinhékqua haat dong kinh
doanh va tinh hinhrl chuyn tién % theo cac nguyéri¢ va thongé ké toanduoc chip nhin
chung &i cac nr6c khac ngoai \dt Nam.

Nam tai chinh

Nam tai chinh @a Cong ty Bt dau tir ngay 01 thang 01 véékthic vao ngay 31 thang 12..

B&o cao tai chinh kém theéagc trinh bay BngPong Viét Nam (VND), theo nguyérit gia dhc
va phul lyp voi cac Chidn muc Ké toan Vist Nam, H thong Ké toan Vit Nam &p dng cho céac
cbng ty clitng khoan va cac quiinh hién hanh khac co lién quaa ¥Viét Nam.

Céng ty Bp bao cdo tai chinh theo Théng $ 95/2008/@-BTC ngay 24/10/2008ua Bo
truong Bo Tai chinh @ viéc ban hanh ¢hdo ké toan &p dng ddi véi cong ty clirng khoan va
Théng tr sb 162/2010/TT-BTC héng din sra ddi, b sung Thongu s6 95/2008/TT-BTC ngay
20 thang 10 #m 2010. Tuy nhién, dhtiéu Tén gii cia nhadau tr vé& giao dch ching khoan
chuaduoc loai trir ra khdi bang canddi ké toan.

Céc béao céo tai chinh kém theo khéngmiphin anh tinh hinh tai chinhékqua hoat dong kinh
doanh va tinh hinhrli chuyn tién t theo cac nguyérit va théngéd ké toandugc chip nhin
chung &i cac nréc khac ngoai \@t Nam.

Nam tai chinh o ,
Nam tai chinh géa Céng ty Bt dau tir ngay 01 thang 01 v&kthic vao ngay 31 thang 12.

3. TOM T AT CAC CHINH SACH K E TOAN CHU YEU

Sauday la cac chinh séclt koan chi yéu duoc Cong ty &p dng trong véc lap béo céo tai
chinh:

U'éc tinh ké toan

Viéc lap b&o céo tai chinh tuanititheo cac Chin muc Ké toan Vit Nam, H thong Ké toan

Viét Nam ap dng cho céc cbng ty éimg khoan va cac gujinh hién hanh co lién quanitViét

Nam yéu &u Ban Giamdéc phai c6 nhing uéc tinh va gi dinh anh hrong dén $ liéu béao céo
vé cong w, tai in va viéc trinh bay cac khim cdng v va tai §n tiém tang 4i ngay Bp béo céo
tai chinh éing nhr cac $ liéu bao céo & doanh thu va chi phi trong &unam tai chinh. Mc du

cacudc tinh I toAnduoc lap bing it ca sy hiéu biét cia Ban Giamiéc, $ thuc # phat sinh c6
thé khac i cacudc tinh, gi dinh dit ra.

15 Coéng ty C6 phan Chirng Khodn Morgan Stanley Hudng Viét



BAO CAO THUONG NIEN 2012 MORGAN STANLEY | Gateway Securities

Cong au tai chinh
Ghi nhan ban dau

Tai sin tai chinh:Tai ngay ghi nan bapdéy, tai &n tai chinhdugc ghi nfin theo gia dc ong
cac chi phi giaoigh co6 lién quan trc tiep dén viéc mua 8m tai in tai chinhdé.

Tai sin tai chinh aa Cong ty bao@n tién va cac khan trong duong tién, dau tr ngin han, phai
thu khac va taig dai fan khéc.

Cong v tai chinh: Tai ngay ghi nlan bangiéu,’ cobng w tai chinhduoc ghi nHin theo gia §c tnr
di céc chi phi giaoigh c6 lién quan trc tiép dén viéc phat hanh congontai chinhdé.

Cong 1y tai chinh aa Cong ty bao @m khach hangng tree, chi phi phi tra, cac khan phi
tra, phai nop ngin han khac, phi tra ho ¢ tic, goc va lai trai phdu.

Panh gia i sau ln ghi nhan ban dau
Hién tai, chua c6 quydinh \é danh gia 4i cong @ tai chinh sau ghi rim bandau.

Tién va cac khéin twong dwong tién

Tién va cac khan trong duong tién bao @m tién mit tai quy, cac khan tién g khong k han
c6 kha nang thanh khén cao, @ dang chugn ddi thanh tén va it ai ro lién quandén viéc bién
dong gia ti.

Tién giri cia nhadau tw vé giao dich chirtng khoan

Pay la cac khan dat coc aia nhadau tr chirng khoan 4i ngan hang dhdinh cho muc dich thre
hién céc giao gth chrng khoan.

Tién giri thanh toan bu trir giao dich chitng khoan

Day la $ tién cua cong ty ching khoan vaa nhadau tu tai tai khain cia cong ty cling khoan
m¢& ¢ ngan hang dhdinh dé san sang tham gia thanh toan bin ¢iao dch ching khoandi Trung
tam kru ky chrng khoan Vgt Nam.

PAau tw ngin han

Dau tr ngin han bao gm ching khoan i doanh va fin gii ngan hang c6¥han trén 3 thang va
dudi 1 nam. Pau tr ngan han dugc ghi ntin theo gia gc tnr du phong gim gié chirng khoan.

Dy phong gim gia chirng khoan niém 4t trén th truong ching khoan va alng khoan cha
niém yét trén th treong ching khoan nhing da dang ky giao dch trén th truong giao dch aia
cac codng tydai ching clra niém gt (UPCom)duoc thrc hién theo lwong din caa Théng tr
228/2009/TT-BTC do B Tai chinh ban hanh ngay 7/12/20009.

Du phong gim gia @ia cac cling khoan i doanhdwoc ghi ntin vao chi phi ¢a Cong ty
trong cac giao @h chrng khoan.
Gi& aia cac cling khoan# doanhduoc xacdinh theo plrong phap nhp trude, xuat truée.

Tai san ¢b dinh hiru hinh va khiau hao
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Tai sin & dinh hiru hinhduoc trinh bay theo nguyén giartgia ti hao moniy ké.
Nguyén gia tai & o dinh hiru hinh bao §m gia mua va toandcac chi phi khac lién quanrty
tiep dén viéc dua tai an vao tang thai 4n sang 8 dung.

Tai sin & dinh hiu hinhdugc khiu hao theo piong phapduong thing dra trén thvi gian hiu
dungudc tinh, @ thé nhue sau:

Nam 2012

S6 nam

Nha ara va vt kién trac 6
Thiét bj van phong 5
Phrong tién van tai 6
Tai sin khac 5

Tai san ¢b dinh vo hinh va khdu hao

Tai sin o dinh vo hinh th hi¢n gia ti phan mém ing ding dugc trinh bay theo nguyén gidrtr
gia ti hao moniy keé. Gia ti pran mém duoc phan b theo plrong phapduong thing trong
thoi gian 5 ram.

Ghi nhan doanh thu

Hoat dong maoi gvi chirng khoén

Doanh thu hat d6ng mdi gi ching khoanduoc ghi nHin trén bao céoét qua kinh doanh khi
thuc thu.

Hoat déng dau tr chizng khoan, gopéan

Doanh thu het dong dau tr ching khoan 1a khan thu nfip tr chénh éch v mua ban cing
khoan tr dognh da Cong ty. Doanh thu hbdong tr doanh cling khoandugc ghi ntiin dya trén
théng bao &t qua thanh toan bu irgiao dch chrng khoan @a Trung tam kru ky ching khoan
Viét Nam.

Doanh thu hoat dong dau tr gop \on 1 1ai thuduoc tir b phiéu. L&i dau tr ¢b phleu dugc ghi
nhan trén bao céodt qua hoat dong kinh doanh trénccss thdng bao chia laiua © chirc co &
phan do cdng ty im git.

Doanh thu khéac

Doanh thu khéc la doanh thu I&rtigri ngan hangiugc ghi nhin trén bao cao& qua haat
doéng kinh doanh trénocsy don tich.

Tr o cAp thoi viéc phai tra

Tro cap thdi viéc cho nhan viéduoc trich tirée vao cibi mdi ky bao céao cho toamauoi lao

dong da lam vic tai Cong tydugc hon 12 thang chaén ngay 31 thang 12im 2008 i mic

trich cho ndi nam lam vic tinhdén ngay 31 thang 12im 2008 kng mdt nra mic lwong binh
quan thang theo lan Lao dong, Luat Bao hiém x& i va cac vn ban hudéng din ¢6 lién quan.
T ngay 1 thang 1am 2009, néc lrong binh quan thandg tinh try cip théi visc $ duogc diédu
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chinh vao cdi mdi ky béo céo theo frt lrong binh quaniea sau thangéan nhit tinh dén thyi
diém lap b&o cao. Ang hay gim cia khain trich tixéc nay ¢ dugc ghi ntin vao bao caod
qua haat dong kinh doanh.

Ngay 24 thang 10am 2012, B Tai chinhda ban hanh Théngrtsd 180/2012/TT-BTC (“Théng
tu 180”) heéng din xu ly tai chinh & chi tro cip mét viéc 1am cho ngoi lao dong tai doanh
nghiép. Théng tr 180 c6 hdu hrc thi hanh k tir ngay 10 thang 12am 2012 vadugc ap ding tir

nam tai chinh 2012. Thedd, Cong ty thrc hién hoan nhp £ du quy du phong toy cip mat viéc

lam chra chi Fét vao thu nap khac am 2012.

Chi phi di vay
Chi phidi vay duoc ghi nHin vao b&o céoé qua hoat dong kinh doanh khi phat sinh.

Thué
Thué thu nHip doanh ngtéip thé hién t6ng gia ti caa $ thué phai tra hién tai va $ thué hoan 4i.

S6 thué phai tra hién tai duoc tinh dra trén thu nfp chiu thié trong rim. Thu nlp chiu thié
khac i loi nhuan thuan dugc trinh bay trén béo caétkqua hoat dong kinh doanh vi thu riip
chiu thié khong bao gm cac khan thu ntip hay chi phi tinh thuhaic duoc khau trir trong cac
nam khac (bao ¢m c 15 mang sang, du c6) va ngoai ra khéng baérg cac chtiéu khéng ciu
thué haic khdngduoc khu trir.

Thué thu nHip ho&n 4i duoc tinh trén cac khim chénhdch gira gia ti ghi $ va @ so tinh thié
thu nHip acia cac khan muc tai sin haic céng v trén bao cao tai chinh dagc ghi ntin theo
phuong phéap bng canddi ké toan. Thé thu nkip hoan 4i phai tra phai duoc ghi nHin cho it ca
cac khan chénhdch tam thoi con tai @n thié thu nHip hon 4i chi duoc ghi nHin khi chic
chin cddu loi nhuan tinh thid trong trong laidé khau trir cac khan chénhéch tam thoi.

Thué thu nHip hodn 4i duoc xAcdinh theo thé suit du tinh € &p ding cho @m tai sin duoc thu
hdi hay ny phai tra dugc thanh toan. THuthu nHip hodn 4i dugc ghi nHin vao bao céodt qua
hoat dong kinh doanh va dhghi vao wn chi s hitu khi khain thié @6 c6 lién quardén cac
khoan muc dugc ghi thing vao wn chi so hitu.

Tai sin thié thu nHip hodn 4i va ny thué thu nHip hoan 4i phai tra dugc bu tir khi Cong ty c6
quyén hop phapdé bu tir giita tai $n thié thu nHip hién hanh i thué thu nHip hién hanh phi
nop va khi cac tai thié thu nHip hodn 4i va ny thué thu nkip hoan 4i phai tra lién quan &i
thué thu nHip doanh nghéip duoc quan ly boi cuing mdt co quan thé va Céng ty c6 ddinh
thanh toan théithu ntip hién hanh trén e ss thuan.

Viéc xéacdinh thié thu nhip cia Cong ty &n af vao cac quytinh hién hanh ¢ thué. Tuy nhién,
nhitng quydinh nay thayioi theo tng thyi ky va viéc xacdinh sau cungthue thu nhip doanh
nghiép tuy thc vao ket qua kiem tra dia ey quan thé co tham quyén.

Céc lai thué khacduogc &p ding theo cac lit thué hién hanh 4i Viét Nam.
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4. TIEN VA CAC KHO AN TUONG PUONG TIEN

31/12/2012 31/12/2011
VND VND
Tién mat 30,000,00 30,000,0C
Tién giri ngan hang 898,776,90 1,122,014,74
Tién gri cua nhadau tr vé giao dch ching khoal 1,623,48 3,983,26
Tién gri thanh toan bu tr giao dch ching khoan 1,341,069,35 1,611,296,77

Cac khoan trong duong tién

- 331,235,833,33

2,271,469,737 334,003,128,111

5. CAC KHO AN PAU TU TAI CHINH NG AN HAN

Chwrng khoan tw doanh
Cb phiéu chra niém gt
Cb phiéu niém yt

31/12/2012 31/12/2011
VND VND

2,744,949,40 2,730,000,00
309,226,03 303,682,13

Tién gii ngan hang cokhan trén 3 thang vaubi 1 nam 346,520,000,00

34957417543 3,033,682.13

Truw: Dw phong gim giéa chirng khoan tw doanh

Du phong cling khoan cha niém ¥t

Du phong cling khoan niém§t

Pau tw tai chinh ngin han

(2,009,408,60  (2,610,000,00t
(168,976,03 (177,245,33!

(2,178,384,63  (2,787,245,33!
347,395,790,800 246,436,80

Tinh hinhdau tu tai chinh 4i ngay 31 thang 12am 2012 éa Céng ty nhr sau:

Téng gia tri
Gia tri theo $ So Wi gia thi trwdong (VND) theo gia thi
S lwgng séach K toan tr wong
(don vi) VND Ting (Giam) VND
Chitng khoan tir doanh
- C) phiéu chra niém t 30,423 2,744,949,400 - (2,009,408,600)  735,540,80
- C6 phiéu niém yt 12,668 309,226,039 1,663,100 (168,976,039)  141,913,10
43,091 3,054,175,439  1,663,100(2,178,384,639) 877,453,90
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Tinh hinhdau tu tai chinh 4i ngay 31 thang 12am 2011 éa Céng ty nhr sau:

Téng gia tri
Sélwgng  Giatritheo $ So Wi gia thi truang (VND) theo gia thi
séach K toan tr wong
(don vi) VND Ting (Giam) VND
Charng khoan tw doanh
- Cb phiéu chra niém yt 30,000 2,730,000,000 - (2,610,000,000)  120,000,00
- C6 phiéu niém yt 11,216 303,682,139 167,100 (177,245,339)  126,603,90
41,216 3,033,682,139 167,100(2,787,245,339)  246,603,90

Chi tiét danh nuc dau tr ngin han giam gia i ngay 31 thang 12am 2012 nlr sau:

(Giam) so Wi gia thi

Gia tri ghi trwong Téng gia tri thi
S6 lwong (VND) (VND) trwong (VND)
Co phiéu chwa niém yét
PMT 30,000 2,730,000,000  (1,995,000,000) 735,000,0C
Cb phiéu khac (*) 423 14,949,400 (14,408,600) 540,8C
Co phiéu niém yét
ACB 1,003 23,380,200 (7,031,300) 16,348,9C
HPC 2,353 63,324,700 (54,383,300) 8,941,4C
Cb phiéu khac (*) 8,385 206,794,939 (107,561,439) 99,233,5C
42,164 3,038,449,239  (2,178,384,639) 860,064,6C
6. PHAI THU KHAC
31/12/2012 31/12/2011
VND VND
L&i tién giri ngan hang 4,763,922,83 3,074,500,33
Phai thu khac 9,360,00 9,380,0C
4,773,282,833 3,083,880,33
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7. TAI SAN CO PINH HUU HINH

Nha aira, Thiétbi Phwong tién Tai san
vt kién trac vin phong VAN tai khac Tong
VND VND VND VND VND
NGUYEN GIA
Tai ngay 01/01/2012 65,754,000 5,951,320,562 853,188,500 11,660,000 6,881,923,062
Tang trong @AM
Tai ngay 31/12/2012 65,754,000 5,951,320,562 853,188,500 11,660,000 6,38162
KHAU HAO LUY KE
Tai ngay 01/01/2012 48,402,25 3,560,549,39  639,891,37 9,522,33.  4,258,365,35
Khiu hao trong #im 10,959,00  998,071,13  142,198,08 2,137,66° 1,153,365,88
Tai ngay 31/12/2012 59,361,25 4,558,620,53  782,089,45  11,660,00 5,411,731,24
GIATRICON LAl
Tai ngay 31/12/2012 6,392,75 _1,392,700,02 71,099,04 1,470,191,81
Tai ngay 31/12/201 17,351,750 2,390,771,165 213,297,125 2,137,667  2,6236%
8. TAI SAN CO PINH VO HINH
Phin mém
rng dung Téng
VND VND

NGUYEN GIA
Tai ngay 01/01/2012 2,932,168,12 2,932,168,12
Tang trong @AM 20,680,00 20,680,00
Tai ngay 31/12/2012 2,952,848,12 2,952,848,12
KHAU HAO LUY KE
Tai ngay 01/01/2012 1,777,156,61 1,777,156,61
Khiu hao trong #m 529,088,08 529,088,08
Tai ngay 31/12/2012 2,306,244,69 2,306,244,69
GIA TRI CON LAl
Tai ngay 31/12/201 646,603,431 646,603,43
Tai ngay 31/12/2011 1,155,011,513 1,155,011,51

Nguyén gia aa tai @n 65 dinh vo hinh bao @n céc tai n o dinh da Ht khiu hao nlrng Van
con sr dung fai ngay 31 thang 12am 2012 i gia tri la 586.472.940 VND (31 thang 12m

2011: 0)

9. TIEN NOP QUY HO TRQ THANH TOAN

Tién mp bandau
Tién nop bd sung
Tién |& phan b trong rim

31/12/2012 31/12/2011
VND VND
98,961,43 98,961,432
314,682,95 311,776,85
36,579,85
450,224,239 410,738,2¢
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10. THUE VA CAC KHO AN PHAI NQP NHA NUOC

31/12/2012 31/12/2011
VND VND
Thué thu nHip ca nhan 459,217,97 525,251,7¢
Thué thu nHip doanh ngléip 1,220,200,58 1,369,844,4C
1,679,418,560 1,895,096,1¢
11. CHIPHi PHAITRA
31/12/2012 31/12/2011
VND VND
Du phong tty cip théi viéc 630,244,56.
Phi dch wi tu van va kém toan 282,700,00 216,360,95
Phi thué kénh 426,803,85
Khac 63,277,13 160,524,16
976,221,695 803,688,96

12. CAC KHO AN PHAI TRA, PHAI NOP NGAN HAN KHAC

31/12/2012 31/12/2011
VND VND
Thanh toan bu trgiao dch ching khoan 1,342,689,48 1,615,271,82
Phai tra, phai nop khac 249,881,00! 249,881,00

1,592,570,487 1,865,152,82

13. VON CHU SO HUU

Lgi nhuan
Quy khéac thugc sau thué
Véndiéulé  vénchi so hitu  chwa phan phdi Tong
VND VND VND VND
Tai ngay 01/01/2011  300,000,000,000 2,102,559,698 18,799,642,934 320,00832
Loi nhuan trong ram - - 16,524,194,970 16,524,194,970
Trich lap cac q§ - 1,652,419,496 6@2,419,496)
Tai ngay 01/01/2012  300,000,000,000 3,754,979,194 33,6 8,408 337,426,397,6C
Loi nhuan trong ram 17,091,707,61 17,091,707,61
Trich lip cac qg 1,709,170,76  (1,709,170,76;

Tai ngay 31/12/2012  300,000,000,000 5,464,149,956 49,053,955,260 354,62816

Theo Théngit s6 11/2000/TT-BTC ngay 01 thang 02m 2000 a Bo Tai chinh, cac cong ty
chirng khoan phi trich lap quy du trix bo sung wn diéu 16 va quy du trir bat busc theo ¢ 1& 5%
loi nhuan sau thé cho mdi quy chodén khi mbi quy bang 10% n diéu 18 caa Cong ty.
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Vén diéu 1¢
Theo Giy phépdiéu chinh $ 120/lUBCK-GBCCTCK doUy ban Clirng khoan Nhawsc cip
ngay 05 thang 02am 2008, vn di¢u Ié cia Cong ty la 300.000.000.000 VND.

Vén diéu lé caa Cong ty 4i ngay 31 thang 12am 2012d3 dugc cac 6 dénggop du nhu sau:

Theo Gidy phép Von diéu lé
kinh doanh da gop
Cé dbng VND % VND %
Morgan Stanley (Singapore) Holdings Pte. Ltd. 141,000,000 49  147,000,000,000 49
Ba T6 Minh Hrong 60,000,000,0C 20  60,000,000,0C 20
Cong ty TNHH Thanh B 93,000,000,0C 31 93,000,000,0C 31

300,000,000,000 100 300,000,000,000L00

14.  CHI PHi HO AT PONG KINH DOANH

2012 2011

VND VND
Chi phi méi gbi ching khoan cho ngpi dau tr 802,595,04 840,912,25
Chi phi hat ¢ong tr doanh cling khoan - 4,533,50
Chi phi hat dong hru ky chrng khoéan 9,074,83 14,095,88
Dy phong gim gia chirng khoandau tr ngin han (608,860,70! 145,897,90
Cac chi phi khac 31,381,45 38,205,03

234,190,629 1,043,644,57

15.  CHI PHi THU E THU NHAP DOANH NGHIEP HIEN HANH

2012 2011
VND VND
L ¢i nhuan trwéc thué 22,543,061,2€ 22,193,456,8€
Piéu chinh cho thu nhap chiu thué
Tru:
Thu nlap khong chu thié 8,709,842 6,575,68(
Chi phi trich tegc khdngduoc khau tnr trong rim trude 970,999,602 246,675,00
Cong: Céac khan chi phi khdngtugc khu tnr 242,062,79 736,841,39
Thu nhap chiu thué 21,805,414,61 22,677,047,57
Thué st théng throng 25% 25%
Thué thu nhap doanh nghigp 5,451,353,65 5,669,261,89
Thué thu nhap doanh nghiép phai nép 5,451,353,654  5,669,261,89

16. CAMK ET THUE HO AT PONG

Ngay 13 thang 12am 2006, Cong tyid ky hyp dong thué toa nhabs8 Thien Quang wi Cong
ty Chesterton Petty ¥i Nam (naydoi tén la Cong ty TNHH Savills ¥t Nam)dé lam tu so
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lam viéc v6i thoi han thué la 62 thangektr ngay ky fyp dong. Tin thué nha la 4.000
USD/thang trong 24 thantfiu ‘va 4.400 USD/thangektr thang thir 25 tio di va dugc thanh toan
hang quy trong vong 10 ngdyu tién @a mbi quy.

Ngay 31 thang 08am 2011, Cong tyda ky phu luc hop ddng thué nha & Coéng ty TNHH
Savills Viet Nam. Thead6, thoi han thuéduoc gia han dén ngay 14 thang 02am 2013. Tén
thué nha la 116.886.000 VND/thangtk ngay 15 thang 02am 2012.

Ngay 15 thang 02am 2013, Cong tyid ky hyp dong thué toa nhads8 Thien Quang wi Cong
ty TNHH Nha nrgc Mét thanh vién Kinh doanhich w nha Ha Ni dé lam t s& lam viéc Vo

thoi han thué 36 thangétir ngay ky typ dong. Tien thué nha la 129.363.000 VND/thang trong
24 thangiau va € tang Ién 20% k& tir thang thir 25 tr di.

17. CONG CU TAI CHINH
Qudn 1y rii ro vén

Coéng ty gun ly ngLﬁn von nhim dam bao ring Cong ty co t&l vira hait dong lién uc vira Hi da
hoa bi ich aia cac 6 ddng théng quadi uu héa § du ngudbn von va cong o.

CAu tric \bn oia Céng ty §m c6 \bn gop, cac g du trix va loi nhuan sau thé chea phan phi.
Céc chinh séach & toan chi yéu

Chi tiét cac chinh sachékoan chi yéu va cac phiong phap ma Cong ty apiog (bao gm cac
tiéu chidé ghi nhan, o s xacdinh gia ti va o s ghi ntin cac khan thu nkip va chi phi)oi

Vvéi tirng loai tai san tai chinh va cdngmtai chinhduoc trinh bay 4i Thuyét minh $ 3.

Cac lazi cong a tai chinh

Gia tri ghi
31/12/201; 31/12/201.

VND VND
Tai san tai chinh
Tién va cac khan trong duong tien 2,271,469,737 334,003,128,111
Pau tr ngin han 347,395,790,800 246,436,800
Phai thu khac 4,773,282,833 3,083,880,333
Tai sin dai hin khac 199,135,28 199,135,28
Téng odng 354,639,678,6" 337,532,580,57
Cong ny tai chinh
Khach hanging trée 19,441,90¢ 18,971,21¢
Chi phi phii tra 345,977,13 803,688,96
Céc khan phai tra, phii ngp ngin han khac 1,592,570,48 1,865,152,82
Phai tra ho ¢b tirc, goc va l4i trai phiu 57,310,10 106,344,79
Tong odng 2.015,299,63 2,794,157,79

Cong ty clwradanh gia gia frhop ly cua tai @n tai chinh va congantai chinh i ngay Kt thic
niéndo ke toan do Thongut so 210/2009/TT-BTC do B Tai chinhda ban hanh ngay 06 théng
11 rim 2009 (“Théng# 210”) ding nhr cac quydinh hién hanh cira c6 hréng din o the vé
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viéc xacdinh gia ti hop ly cia cAc tai #n tai chinh va céngentai chinh. Théngut 210 yéu éu
ap ding Chuin muc bao cédo tai chinh Qua # vé viéc trinh bay b&o céo tai chinh va thtgninh
théng tindéi véi cong @ tai chinh neng khéngdua ra hréng din trong dwong cho véc danh
gia va ghi nan cong @ tai chinh bao &m ci ap ding gia ti hop ly, nkim phi kyp véi Chuin
muc b&o céo tai chinh @a t

Muc ti€éu quin ly rii ro tai chinh

Céng tyda xay drng ke thong quan 1y rai ro nhim phat hén vadéanh gia cacui ro ma Coéng ty
phai chiu, thiét 1ap cac chinh sach va quy trintéiki soat @i ro & mic chip nhin duoc. Hé théng
quan ly rai ro duoc xem xét4di dinh ky nhim phan anh niing thayddi caa diéu kién thi truong
va hat dong aia Céng ty.

Rui ro tai chinh bao &m i ro thi truong (bao dm i ro ty gid, i ro 1ai suit va mi ro V& gia),
rui ro tin ding va i ro thanh khan.

Rui ro thi trwong

Hoat dong kinh doanha Cong ty & chi yéu chiu ri ro khi cé s thaydoi vé ty gia hbi dodi, lai
suat va gia. Coéng ty khong tic hién cac bén phap phong nga nii ro nay do théu thi truong
mua cac congwctai chinh nay.

Quin ly rii ro ty gia

Cong ty thrc hign mot SO c&c giao ith cé gc ngai té, theodd, Cong ty & chiu nii ro khi c6
bién dong  ty gia. Cong ty khéng trt hién bién phapdam bao do théu thi truong mua céc
cbng @ tai chinh nay.

Céng ty khéng c6 taias bang tién va cong o bang tién cé dhc bing ngai té tai thoi diém cubi
nam.

Quan ly rii ro 14i suat

Cong ty khéng co 4t ky rai ro i suit trong yéu nao do khodng co cac kivay phét sinh trong
nam.

Quin |y rii ro vé gia co phiéu

Céac & phleu do Céng ty &m giir bi anh hrong ki cac i ro thi truong phat sinhtt tinh khong
chic chin \é gia ti twong lai aia ) phleu dau tr. Cong ty gén Iy rai ro vé gia @ phiéu bing
cach thét 1ap han muac dau tr. Hoi dong Quin tri cia Cong ty dng xem xét va phé déycac
quyét dinh dau tr vao & phiéu nhr nganh ngh kinh doanh, cong t§é dau tur, v.v. Cong tydanh
gia i ro V& gia @ phiéu la khéngdang K.

Ruii ro tin dung

Rui ro tin ding xay ra khi mot khach hang hi ddi tac khdngdaptrng dugc cac ngia wi trong
hop ddng din dén céac én thit tai chinh cho Céng ty. Céng ty c6 chinh sactdting phu lop va
thuong xuyén theo ddi tinh hindé danh gia xem Coéng ty c6 ghmi ro tin ding hay khéng.
Céng ty khéng cé i ky rui ro tin ding tlong yéu nao i cac khach hang ko ddi tac i vi cac
khoan phiai thu aia Céng ty ch yéu hinh thanhit 14i dy thu dia cac khan tién gri ngan hang.
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Quadn ly rii ro thanh khadn

Muc dich quin 1y rai ro thanh khan nhim dam bao da ngubn von dé dap ung cac ngta w tai
chinh hén tai va trong trong lai. Tinh thanh khim ding dugc Cong ty qan ly nhim dam bao
muac phy troi gitra cong dén han va tai 4n dén han trong trong k & mic c6 tté duoc kiém
S0&tddi voi sb von ma Cong ty tinang c6 tk¢ tao ra trong K d6. Chinh sachia Cong ty la theo
ddi theong xuyén cac yéuaa vé thanh khan hién tai va dr kién trong trong lai nhim dam bao

Cong ty duy tridu mirc du phong

tién mit, cAc khan vay vadu von ma cac & déng cam kt gép ntim daptng cac quydinh

tinh thanh khan ngin han va dai lan hon.

Quadn ly rii ro thanh khain (Tiép theo)

Céc king dréi day trinh bay chi &t cac mirc ddo han theo lyp ddng con hi ddi vai tai sin tai
chinh va céng @ tai chinh phi phai sinh vadhhan thanh toan nhda duoc thoa thuin. Cac
bang nayduoc trinh bay @a trén dong &n chra chét khau cia tai @n tai chinh m 4 tr cac
tai sin d6, réu co va dong én chra chét khdu cia céng 1 tai chinh tinh theo ngays nhit ma
Céng ty pli tra. Cac lang nay trinh bay dongé aia cac khan gic va tén 14i. Viéc trinh bay
thdng tin tai 8n tai chinh phi phai sinh 13 thiét & hiéu dugc viéc quan ly rai ro thanh khan
cua Cong ty khi tinh thanh kko duoc quan ly trén @ s cong v va tai an thin.

31/12/201:

Tién va cé&c khan trong duong tién
DAu tir tai chinh ngn han

Phii thu khac

Tai sin dai lan khac

Tong ohng

31/12/201:

Khach hangrng tnréc

Chi phi pfai tra

Céc khan phai tra, phai nop ngin han khac

Phai tra ho ¢b tae, goe va lai trai phéu
Téng odng

Chénh gch thanh khoan thuan

Dwéi 1nim  Tirl-5niam Tong
VND VND VND
2,271,469,73 2,271,469,73
347,395,790,80 347,395,790,8C
4,773,282,83 4,773,282,83
199,135,28I 199,135,28

354,440,543,370

199,135,280 354,639,678,65

19,441,90 19,441,9C
345,977,13 630,244,56! 976,221,69
1,592,570,48 1,592,570,48
57,310,108 57,310,1C
2,015,299,631 630,244,565  2,645,544,19

352,425,243,739

(431,109,285) 351,994,134,45
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31/12/2011

Tién va cac khan trong dwong tién
Dau tr tai chinh ngn han

Phai thu khac

Tai sin dai lan khéac

Tong adng

31/12/2011

Khéch hangrng tnréc

Chi phi phi tra

Céc khan phai tra, phai nop ngin han khac

Phii tra ho ¢o tac, goc va lai trai phiu
Téng ddng

Chénh kch thanh khoéan thuan

Dwéi 1nim  Tiwr1l—5nam Téng
VND VND VND
334,003,128,11 334,003,128,11
246,436,80 246,436,80
3,083,880,33 3,083,880,33
199,135,28! 199,135,28

337,333,445,244

199,135,280 337,532,580,52

18,971,21 18,971,21
803,688,96 803,688,96
1,865,152,82 1,865,152,82
106,344,797 - 106,344,797
2,794,157,796 - 2,794,157,79

334,539,287,448

199,135,280 334,738,422,72

Ban Giamdoc danh gia nic tip trung @i ro thanh khan ¢ mac thap. Ban Giamdée tin trong
rang Cong ty co thtao radu ngwn tien dé daptrng cac ngta w tai chinh khidén han.

18.  NGHIEP VU VA SO DU VOI CAC BEN LIEN QUAN

Thu nhp Ban Giamiéc dugc hudng trong im nhr sau:

201z 2011
VND VND
Thu nhip cia Ban Giamidc 5,787,890,310 5,837,816,8¢

19. BAO CAO VE GIA TRI VA KHOI LUQONG GIAO DICH CHUNG KHOAN

TRONG NAM
2012
CHI TIEU Kh éi lweng giao dch Gié tri giao dich
(VND)
1. Chirng khoan tw doanh

Cb phiéu 1,6¢ 20,493,3(

2. Chitng khoan aia nhadau tw
Cb phiéu 2,052,81 18,625,901,8(
2,054,501 18,646,395,1(

20. SO LIEU SO SANH

S5 liéu so sanh ladsliéu aia bao cao tai chindid dugc kiém toan cho #m tai chinh kt thac
ngay 31 thang 12am 2011.
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V.  CO CAU TO CHUC VA NHAN SU

1. Co chu Céng ty:

PAI HOI PONG CO PONG

Ban Kiém soat

HOI PONG QUAN TRI

Tong Giam déc

Ty doanh & Ngan hang
Ngudn vén Pau tu

Méi gidi Cong nghé

Hanh chinh Ké& toan Ludt & Tuén
théng tin tha

Giao dich &
Kiém soat

2. Tom tat ly lich cia cac c& nhan trong BarDiéu Hanh:

(Tai thoi diém 1ap bao céo)

Ronald Whatt Soon Ong

Chu tich

Hgi dong Qudn tri
Dgi diégn

Morgan Stanley

Ong Ronald Whatt Soon Ong la €tich Hoi ddng Quin tri cia
Céng ty @ phin Ching khoan Morgan Stanleyudng Viét.

Ong Ronald Ong B dang la Giamiéc diéu hanh, Ch tich va
Téng Giamdsc Morgan Stanley khuuc Bong Nam A.

Ong Ronald Ong gia @b tp doan Morgan Stanleyirt nam
1995. Tr nam 1995dén nay, Ongia gir nhiéu vi tri quan tong
cia #ip doan Morgan Stanley mhGiamdéc diéu hanh, trong
bo phan Ngan hand@au tr cia Morgan Stanley (Singapore)
Téng Giamdbc aia Morgan Stanley khupe Bong Nam A.

Ong Ronald Ong coidng ar nhan qén tri kinh doanh 6a
truong dai hoc Singapore.

Ba T6é Minh Hwong
Tong Giamdac
Cé d@dng sang ép

Thanh vién
Hgi dong Quén tri

DPdng sangdp vién, kiém Bng Gidmdbc va Thanh vién Bi
ddng Quin tri Céng ty @ phin Ching khoan Morgan Stanld
Hudong Viét (MSGS).

Truéc khidén voi MSGS, Bairng labdng sr (Partner) va Gian
dbéc Pau tr (CIO) tai Vietnam Partners LLC, phtrach ¢ cac
van dé vé dau tr va quin ly danh nac dau tu tr nam 2005dén
2007. Ba @ng la thanh vién ahchét tham gia thanhap Céng
ty Quan ly Quy BIDV - Vietnam Partners (BVIM) va Gubau

y
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tu Viét Nam |.

T nam 2003dén 2004, Ba 1a Trong nhdm Xay dng Md hinh
Quan ly Rai ro Tin ding Doanh ngléip (Du an Basel 11)- B
phan Quan Iy Rai ro — Ngan hang Tay Uc, Ngan hang Halif
Bank of Scotland Australia.

Ba ding la Ging vién danh d vé Tai chinh 4i Truong Pai hoc
Tay Uc tr thang 06 am 2002dén thang 12 am 2003.

Ba trng lam véc tai Bo phin Ngan hang Doanh ndip
(Corporate Banking)at Citibank N.A. — Chi nhanh Ha &
trong thdi gian tr nam 1997 — 1998 -dic biét lién quandén
khach hangd chic, tai chinh trong mai va tai chinh ¢ an.

Ba c6 vét nhidu bai bdo chuyén ngantwoc ding ki cac tp
chi qubc t ndi tiéng nhr Journal of Credit Risk, Journal ¢
International Financial Markets, Institutions, andoney, va
cac bao caat nhiéu hoi thao chuyén nganh khac.

Nguyén Thi Nhung

Thanh vién .
Héi dong Quén tri
Dgi dign

Cong ty Thanh Ba .

Ba Nguyn Thi Nhung la Thanh vién & dong Quan tri Cong
ty C6 phan Ching khoan Morgan Stanleyudng Viét (MSGS).

Ba Nhung t nam 1994-1996 @i nhiém wu Tro ly Giam déc tai
Elysee Invertissement va tam 1996dén nay labong sangdp
vién Cong ty OPENASIA.

Ba Nhung c6 #ng ar nhan (Chuyén nganh &g Phap) ta
truong Pai hoc Sr pham Ngai ngir Ha Noi; la Thac § Quan tri
Kinh doanh 4i Trung tam Qun ly & Bao to Phap Vit CFVG
va l1a Thic 9§ Qun ly Dy an Quc # cia Tnrong Pai hoc
Thuong mai Paris ESCP.

James Hedley Bidlake

Thanh vién
Héi dong Quén tri

Ong James Hedley Bidlake 1a Thanh viéfi dong Quan tri
Céng ty @ phain Ching khoan Morgan Stanleyudng Viét
(MSGS).

Ong James Bidlake gia fi tip doan Morgan Stanleyirtnam
2004 \6i tu cach la ldt sr caa b phan Ngan handau tu.

Ong James Bidlakda trng lam véc cho Toa an di cao da
Anh Quic va »xa& Wales @ing nhr Toa an Dans Téi cao @a
Hong Kéng va ¢ ing cao bc chuy@n nganh i caa Pai hoc
Luat, Guilford, Hoa K

ax

f
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Thay d@éi Chi tich, Thanh vién Hpi ddng Quan tri, Ban Kiém soat, Ké toan Trwéng

Trong rim 2012, Cong ty khdng cdrshayddi Cha tich, Thanh vién Bi ¢dong Quin tri, Ban
Kiém soét hay K toan Trong.

3. Chinh s&chdéi véi nguoi lao déng

Chinh sach tuyn dung va dao tao

Tuyén dung: Muc tiéu tuyn dung aia Codng ty la thu hituoc cadc nhanwscé ning hrc
va trinhdd chuy@&n mdn phudp 1am vic tai Coéng ty,dap tng nhu du mo rong hait

dong aia Cong ty. Ty theo frng Vi tri cu thé ma Coéng tydua ra nkiing tiéu chén riéng,
song it ca cac nhandéu phii dapng cac yéu au ao ban nhr tét nghiép dai hoc, cao
hoc chuyén nganh co trintd chuyén moén phudp véi linh wrc haat dong aia cong ty,
nhiét tinh va ham &c hoi, y&u thich céng ¥c va chi dong sangdo trong céng \ic. Déi

Véi CAc i tri quan tong, viéc tuyén dung chit ché hon V6i cac yéu éu vé kinh nghém

cong tac, kh ning phan tich va tac ndip doc lap, trinhdd vé ngaai ngi va tin hoc.

Chinh séch thu hat nhan tai: Céng ty danh chinh sactidng, throng va nliing cké 4o
d&i ng cao cho cac nhan viénogi cé trinhdd hoc van cao va cé nku kinh nghém
trong cacinh wec lién quandén nganh ngh hoat dong aia Cong ty nm mot mat tao
tam ly6n dinh cho nhan vién va ihkhacdé tap hop, thu hat ngan nhan irc gioi vé lam
viéc cho Cong ty.

Pao tao: Cong ty chu wng vao véc dao tio nang cao trinkdé chuyén mon vaa cang
nghiép vu cho CBCNV théng qua §c theong xuyén & can [ tham gia cac aklong
trinh dao ko, tip huin nang cao chuyén mén n@pivu trong va ngoai moc.

Chinh séach rong, thwéng, phuc loi

Chinh sach irong: Cong ty xay @¢ng chinh sachubng phu lyp véi dac trung nganh
nghé haoat dong va ko dam cho ngoi lao dong dugc heong day du cac clé do theo quy
dinh aia Nha mréc, phu kvp véi trinh @6, nang lec va cdng \Wc chuyén mon @ tirng
nguoi. CBCNV trong Cong ty ngoai §¢ dugc heong rong thang theo dx lwong @ ban
conduogc heong lwong codng véc theodong gop va liu qua cong veéc.

Chinh sach thréng: Nham khuyén khichdong vién CBCNV, Cdng ty cé chinh sach
thuong dinh ky va throng dot xuat cho ca nhanap thé cé nhirng déng gop thét thuc
vao Kt qua hoat dong chung.

Céac chinh sachkhéac

Chinh sach bio hiém: Toan I nhan viéndéu duoc hréng day du cac chinh sachév
Bao hiém X& hoi va Bao hiém Y té theo quydinh aia Nha méc. Ngoai raCong ty con &

chirc chrong trinh kham sc khoe dinh ky va tham gia chong trinh ko hiém chim soc
stc khoe va tai mn c& nhan cho toan&CBCNV va ngroi than (bao §m vo, chdng,

con..)dugc kham, cira bénh mén phi trong cac hithéng bEnh vién trong rée va quc

te.
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= Chinh sach khac Cong tyda b tro can B nhan vién thi cng cH chuyén mon,
chang cH hanh ngh, t6 chirc thim hoi, hiéu h, t chic ting qua nhanig sinhnhat, cac
ngay E trong rim dong vién tinh thn cho CBCNV.

VI.  THONG TIN C O PONG VA BAN PIEU HANH CONG TY

(Tai thoi diém lap bao céo)

1. Héi dong Quan tri va Ban Kiém soat

Thanh phan Hi déng Quan tri:
> Ong Ronald Ong:
» Ba T6 Minh Hrong:
> Ba Nguyn Thi Nhung:

Ghtich Hoi ddng Quin tri
Thanh vién Bi dong Qun tri
Thanh vién & ddng Quin tri
> Ong James Hedley Bidlake: Thanh vién Wi ¢éng Quan tri

= Ban Kiém soat

> Ong Anthony Mullineaux:
» Ba Pham Thi Thuy Duong:
» Ba Bui My Hanh:

= Hoat déng aia Hoi ddng Quan tri

Thanh vién Bandfi soat
Thanh vién Ban K soat

Thanh vién Ban Kin soat

v Quyét dinh chén lugc, ké haach phét trén trung fan va € haach kinh doanh #m

2012 a@ia Cong ty;

v' Duyét chrong trinh, @i dung, tai Ieu phuc vu hop Pai Hoi déng G déng, triéu
tap hop Pai Hoi dong G5 déng hdic liy y kién dé Pai Hoi ddng G5 ddng théng

qua qu¥t dinh;

v' Trinh b&o céo Quy toan tai chinh hangim l1énbai Hoi dong G dong;

v Kién ngh mirc o tirc duoc tra, quyét dinh thyi han va thi tuc tra ¢ téc.

= Thu lao, cac khain lgi ich, chi phi cho Thanh vién HDQT va Thanh vién Ban Kiém

soat

Trong rim 2012, Cac Thanh viénBQT va Thanh vién Ban Kin soat khdng rim thu

lao.

= Ty I& s& hitu Cé phan va nhiing thay déi trong ty 1& nim giit ¢ phan cia Thanh

vien HbQT
» Morgan Stanley (Singapore) Holdings Pte. Ltd: 49%
» Cong ty TNHH Thanh Ba: 31%
» Ba T6 Minh Hrong: 20%
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2. CAc dr liéu vé cd ddng tai thoi diém lap bao cédo

. S6 C6 phan L

STT Cé dong <& hiiu Gia tri (vND) | Tylé
Té chirc

, | Morgan Stanley (Singapore) Holdings -, - 10 147.000.000.000 49%

Pte. Ltd.

2 | céngty TNHH Thanh Ba 9.300.000 93.000.000.000 31%
Canhan

1 Ba T6 Minh Hrong 6.000.000  60.000.000.000 20%

Téng ohng 30.000000| 300000000000 | 100%

TONG GIAM POC

TO MINH HUONG
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