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P Tidp ndi thanh céng cla
viéc dau tu va khai thac hiéu
qud tau Aulac Diamond trong
nam 2013, gida nadm 2014, Au
Lac d& hodn thanh viec mua
va khai thac hiéu qud tau Aulac
Conifer, con tau hién dai nhat
cla dbi tau Au Lac, gép phdn
tang doanh thu hoat ddng khai
thdc clia todn doi tau dat 624,2
ty dong, hodn thanh 100% chi
tiéu vé doanh thu cla ddi tau
do Pai héi dong cb déng dé ra
cho ndm 2014.

THONG BIEP CUA
CHU TICH HOI PONG QUAN TRI

Kinh thua céac cd déng, thanh vién Héi ddng Qudn tri va
Ban Tong Gidm dbéc cung todn thé anh chi em can bo,
nhan vién, thuyén vién Cong ty Co6 phan Au Lac ("Au Lac”).

Tu ngay thanh lap, véi su déng gop hét minh ctia tat ca
c4c thanh vién cta Au Lac, Au Lac ludn d&i mdi, phat
trién, téi xin thay mat Hoi dong Quan tri cdm on su
déng gop cla tat ca quy vi trong qué khd. Nam 2014
danh ddu mot budc chuyén minh mdi cta Au Lac
theo hudng - chuyén nghiép, nang déng, minh bach,
hudng dan dén chudn muc quan tri qudc té dé Au Lac
c6 thé phat trién 6n dinh va vimng chéc trong tuong lai.
T6i xin chia s mot s6 nét chinh nhu sau:

Mot 1a, Au Lac thuc hién chién lugc b6 sung, tré hoa,
nang cao chat lugng déi tau, ma rong thi phan van tai
xang dau trong khu vuc. Tiép néi thanh cdng cuia viéc
dau tu va khai thac hiéu qud tau Aulac Diamond trong
nam 2013, gilta nam 2014, Au Lac da hoan thanh viéc
mua va khai thac hiéu qua tau Aulac Conifer, con tau
hién dai nhat ctia doi tau Au Lac, gop phan tang doanh
thu hoat dong khai thac cla toan doéi tau dat 624,2 ty
déng, hoan thanh 100% chi tiéu vé doanh thu ctia doi
tau do Dai hoi déng ¢ dong dé ra cho nam 2014,

Hai 13, Au Lac d& co cau lai cac khodn dau tu tai chinh
theo dinh hudng tap trung vao cdc nganh muai nhon,
hiéu qua cao, khai thac thé manh ctia Au Lac. Au Lac da
thuc hién thodi von & cong ty con dé tranh tinh trang
phuc tap vé quan tri, dau tu dan trai khong hiéu qua
vé tai chinh.

Thi ba, Au Lac bt dau xay dung bd may quan ly hiéu
qua, lién tuc nang cao hé théng Quén ly An toan theo
tiéu chudn Quéc té. Cac chuong trinh xdy dung vén hoa
cong ty, xay dung cac gia tri c6t 16i va chi tiéu danh gia
nang luc (KPI) tiép tuc dugc cong ty thuc hién triét dé.
Vai dinh huéng “Nhan dién mdi, xdiing tdm vi thé’, Au
Lac tiép tuc cling c6 vi thé la mot trong nhiing cong
ty van tai bién hang dau Viét Nam, c6 chd ding trong
khu vuc. Hoi dong Quén tri va Ban Téng Giam ddc
quyét tam dua Au Lac lén tdm quéc té bang cach tao
hinh dnh mdi, nang cao chat lugng dich vu va hiéu qua
kinh doanh, phat huy lgi thé canh tranh, khai thac c6
hiéu qua doi tau, phat trién nganh nang lugng.

Trong ndm 2015 va nhimg nam tiép theo, Au Lac sé
tiép tuc nghién clu va lya chon dau tu thém cac tau
phu hap véi tiéu chi hoat dong clia Au Lac, muc tiéu
cu thé la tang s6 luong tau Au Lac 1én 08 chiéc trong
nam 2015.

VGi sy ho trg clia C6 dong, Hoi déng Quén tri chung
toi trong nhiém ky 2011 - 2015 tin tudng vao su phat
trién vimg chdc clia Au Lac. Trong béi canh cha dai thi
truong chiing khodn khai sac hon, ndm 2015 sé la mot
nam phu hop dé Au Lac chinh thiic niém yét trén san
giao dich chiing khodn tai Viét Nam.

Két qua hoat déng kinh doanh thanh céng trong nam
2014 con la minh ching cho su dong gop khong
ngling cla Ban lanh dao cung toan thé déi ngl can
bo, nhan vién, thuyén vién Au Lac. Thay mat C6 dong
va Ho6i déng Quan tri, toi xin, mot lan nlia, gui dén lanh
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TONG TAI SAN
TINH BEN NGAY 31/12/2014

dao, can bd, nhan vién, thuyén vién ctia Au Lac 161 cam
an chan thanh vi nhiing déng gép quy bau ma cac
ban da dem lai.

Chuing téi rat mong tiép tuc nhan dugc su ang ho
dong hanh, giup dé clia quy C6 dong, ctia Quy khach
hang trong va ngoai nudc, su déng goép nhiét tinh cla
toan thé can bd nhan vién Cong ty C8 phan Au Lac.

Xin chan thanh cam on, chdc moi su tot dep dén véi
Quy C& déng, Quy Khach hang va Cong ty C8 phan Au
Lac nam 2015.

—

—~—

~

NGO THU THUY
Ch tich Hoi dong Quan tr

GIGI THIEU CONG TY CO PHAN AU LAC

L4

7



Se}>'e)
TO CHUC

: BAN KIEM SOAT

o\ o\ TN

~ ~ )

Yy (K (K — R

"/ PHONG \ PHONG \ PHONG "/
KHAI THAC AN TOAN - PHAP CHE KY THUAT - VAT TU

@7  PHONG

TAI CHINH - KE TOAN HANH CHINH - NHAN SU

AULAC DRAGON AULAC ANGEL AULAC VENUS AULAC JUPITER AULAC DIAMOND AULAC CONIFER

BAO CAO THUGNG NIEN 2014
www.aulac.com.vn

. GICITHEU
HOI PONG QUAN TRI

B NGO THU THUY
Chu tich HBQT

Ong NGO THANH TUNG Ba NGUYEN THI HANG
Thanh vién HOQT Thanh vién HPQT

Ong NGUYEN MANH THAO
Thanh vién HPQT Thanh vién HPQT

Ong NGUYEN THANH HONG

GIGI THIEU CONG TY CO PHAN AU LAC | O



L4
GIOI THIEU
BAN KIEM SOAT

GICI THIEU
BAN PIEU HANH

Ong MAI VAN TUNG
Téng Giam déc

Ong LE HONG SON
Phé Téng Giam déc

N

I

{.

.

&;

.

-
%

-

J

- - Ong HO VAN THIEN
Phé Téng Giam déc

B& PHAM THI HONG Ong HUYNH BUC TRUGNG B& BUI THI THU THAO Ong PHAN VINH KHA
Thanh vién Trudng Ban Kiém sodt Thanh vién Thanh vién

BAO CAO THUGNG NIEN 2014
www.aulac.com.vn

10 GIOITHIEU CONG TY CO PHAN AU LAC | 11
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DOANH THU HOAT DONG VAN
TAI NAM 2014, TANG 13% SO
VvGINAM 2013
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TONG QUAN TiNH HINH HOAT PONG
KINH DOANH VAN TAI NAM 2014

4

' N&m 2014 1& mdt ndm thanh céng clia Céng
ty C8 phdn Au Lac khi doanh thu hoat déng van
tdi tiép tuc tang trudng, dat 624,2 ty VNB, tang
13% so v3i 2013 va dat 100% ké hoach dé ra theo
Nghi quyét Bai hdi déng Cé déng thudng nién
nam 2014, S& chuyén hang thyc hién trong ném
clng tang tt 168 chuyén 1én 188 chuyén bao
gdm cd cdc chuyén ndi dia va qudc t&. Cong
ty clng da ddu tu mdi va khai thac hiéu qud tau
Aulac Conifer, néng téng s6 lugng tau trong doi
tau Au Lac 1én 6 chiée.

S6 lugng khach hang clia Cong ty tang tur 29 1én 34, nho
su tin tudng tuyét déi clia cac khach hang, Cong ty da thuc
hién tét cong tac dudc giao trong nam 2014. Hién nay Au
Lac dugc danh gia la mét doi tac chién lugc, dang tin cdy va
du kha nang sanh ngang véi cac Cong ty van tai bién khac
trong khu vuc Dong Nam A,

Trong ndm 2014, Cong ty cing da chuyén nhuong thanh
cong toan bo s ¢ phan tai Cong ty C6 phan Nang luong
KT, ghi nhan 93% loi nhuén dau tu trong vong 13 thang. Su
thanh céng ruc r6 nay c6 dugc la nha su chi dao sat sao,
kip thai clia Hoi dong Quan tri va su nd luc lam viéc khong
nging nghi ctia can bd nhan vién, thuyén vién Au Lac.

Tau Aulac Angel hoan tat sifa chira trén da ding du trt kinh
phi va sém hon tién dé 4 ngay gilp tiét kiém thoi gian tau
nam trén u va tang sé ngay van doanh.

Tuy nhién, cing phai ké dén nhimg khé khan ma Cong ty
da gap phaitrong nam 2014 va trong nam t&i. Nta dau nam
2014 gia dau tho thé gidi dat muc ki luc véi gid dau WTI
la 105,79 USD/thuing. Tuy nhién, da gidm gid dau tho bat
dau xudt hién tir thang 8 ndm 2014 dén cudi ndm 2014 khi

CHUYEN KHAI THAC NAM 2014

OPEC dua ra quyét dinh vé viéc duy tri san lugng xuat
khdu dau tho vao khodng 29,70 triéu thung/ngay bat
chép céc loi kéu goi cat gidm san lugng tir cac Qudc
gia xuat khau dau thé khac. Gia dau lién tuc gidm trén
thi truong khién cho cac nha dau tu, kinh doanh cling
nhu nhiing nha nhap khiu déu can nhéc va than trong
trong céc giao dich la mét trong nhiing nguyén nhan
chinh dén dén thj trudng xang dau dm dam vao nhiing
thadng cudi nam, di nguoc lai tinh hinh thi trudng cla
nhing nam trudc dé. Ngoai ra, tinh hinh kinh té van
con kho khan, muc tang truéng cham dén dén nhu cau
tiéu thu xang dau gidm so vdéi nhiing nam trudc day,
anh hudng nhiéu dén thi trusng van tai xang dau trong
nudc va khu vuc.

Bén canh do, ndm 2014 nan cudp bién hoanh hanh
tai eo Malacca va cac vung bién lan can nhu Malaysia,
Indonesia noi c6 cac tuyén hang hai thuong mai sém
udt nhat thé gidi bién khu vuc nay trd thanh noi nguy
hiém hang dau déi vai cac tau van tai bién. Vi vay, hién
tai cac chl hang I6n thudng yéu cau chl tau phai co
trang bi thém céac phuong tién chéng cudp hiéu qua,
hién dai, tdng cuong canh gidiva yéu cau tinh todn thaoi

gian lich tau dé dam bao an toan cho thuyén vién, tau
va hang hda. Biéu nay cling lam phat sinh thém chi ph,
han ché kha ndng van doanh, lam anh hudng khéng
nho dén hiéu qua clia Cong ty.

Cong udc Lao dong hang hdi nam 2006 (MLC) dugc
T6 chic Lao déng quéc té (ILO) théong qua tai Geneva,
Thuy SY, ngay 23 thang 2 ndm 2006 da chinh thic co
hiéu luc tai Viét Nam tu ngay 20 thang 8 ndm 2014
nham quan tdm va nang cao hon chét luong lam viéc,
nghi ngoi clia thuyén vién; cac yéu cau téi thiéu déi véi
thuyén vién lam viéc trén tau va ché doy té, phic lgi, an
sinh x& hoéi clia thuyén vién doi hoi cac Cong ty quan ly
va khai thac tau phai chi tiéu nhiéu hon dé dép Ung cac
yéu cau clia Cong udc.

Dudi su lanh dao sau sat va dudng 16i phat trién dung
dén, dau tu hiéu qua clia Hoi dong Quén tri va Ban Téng
Gidm déc Cong ty clng vai su tan tuy, nhiét tinh cla
tap thé can bo, cdng nhan vién va si quan thuyén vién,
Cong ty C6 phan Au Lac tin tudng sé tiép tuc ving
manh vuot qua cac kho khan va tiép tuc thanh cong
trong nam 2015.

BAO CAO TINH HINH HOAT DONG
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CHINH SACH NHAN suU

Tai ngay 31/12/2014, t6ng s6 nhan vién Cong ty la 259
nhan vién, thuyén vién chiém ty 1& trong yéu.

NGUGI

g g Y AT- = T 3m 2014, Cong ty tap t hat trién ca vé s6
THUYEN VIEN CHIEM TI LE TRONG YEU rong nam , COng ty tap trung phat trien ca ve s6

lugng va chat luong nhan su nham dam béo cac yéu
cau ngay cang cao khi Au Lac lién tuc phat trién viing
manh. Cong ty da trién khai nhiéu ké hoach tuyén
dung, dao tao phét trién ky nang clia toan thé doi nga
can bd nhan vién, thuyén vién.

CHINH SACH NHAN sU
TRIEN KHAI TRONG NAM 2014

Tiép tuc thyc hién giao chi tiéu danh gid nang luc (KPIs)
tur lanh dao Cong ty dén cac phong ban, can bd cong
nhan vién dé lam can ctr danh gid nang luc 1a co s& dé
bo tri, sang loc nhan su pht hop véi yéu cau, thuc hién
t6t cac muc tiéu clia cac nghi quyét Dai hoi C6 dong va
Hoi dong Quéan trj, té chic xay dung va phd bién van

BAO CAO THUGNG NIEN 2014
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hoa Cong ty cho toan thé can bd cong nhan vién clia
cong ty...

Cong ty ban hanh cédc quy dinh trong quan ly, tung
budc nang cao hoan chinh hé théng quan ly an
toan clia Cong ty, dac biét déi véi viec quan ly, diéu
hanh doi tau nham dép Uung doi hoi khat khe cla
khach hang.

Tuyén dung, dao tao, b8 sung ngudn nhan luc chat
lugng cao cho céc phong ban. Nghién cltu xem xét,
hoan chinh nhan su cac bo phan ctia Cong ty nham
dua hoat dong ctia Cong ty theo hudng chuyén nghiép
hda, tang trach nhiém va su phéi hop déng bod clia cac
bd phan trong toan Cong ty.

Cong ty ludn quan tam va tao diéu kién vé moi trudng

lam viéc, chinh sach luong, thudng cho can bo, nhan
vién va thuyén vién.

GIGI THIEU CONG TY CO PHAN AU LAC

: Nhén vién van phong
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CO CAu c6 PONG CO CAu c6 PONG LGN
: Ca nhan - trong nudc : CTCP Phét trién Phu Minh
| : T6 chuc - trong nuGc m : CTCP Bau tu Van tai va Xang dau Sai Gon
m : Canhan, T8 chic - nudc ngoai : Cty TNHH MTV Dau khi TP HCM
: CS phiéu quy m : Cac cd dong khac
: C6 phiéu quy

Trong nam 2014, Cong ty da thuc hién chuyén déi 58400 trai phiéu chuyén déi sang 5.840.000 8 phiéu (tuong
duong 58.400.000.000 déng) cho Tréi chii theo nghi quyét clia Dai hdi dong ¢ dong bat thudng ngay 27/10/2014.
Tinh dén ngay 31/12/2014, thong tin vé von ctia Cong ty nhu sau:
» Von diéu lé clia Cong ty :312.179.820.000 déng
» V6n dau tu cla chu sé hiu :312.179.820.000 déng

» SO luong c8 phiéu dang luu hanh  :30.708.026 c6 phiéu )
» C8 phiéu quy 509,956 & phiéu TY
~
» Ménh gi& c6 phiéu :10.000 déng/cé phiéu DONG

CcO CAU cA PONG LON MMM

(CS phieu) VON PIEU LE NAM 2014
CTCP Phat trién Phud Minh 6.342.004
CTCP Dau tu Van tai va Xang dau Sai Gon 5.840.000
Cty TNHH MTV Dau khi TP HCM 1.728.610
Céc c6 dong khac 16.797.412

&8 30.708.026

CcO CAu cd PONG

(C& phiéu) Ay
Canhan - trong nuc S6 LUONG CG6 PHIEU
T6 chic - trong nudc 16.951.560 \ o
Cé nhan, T6 chic - nudc ngoai 188.600 DANG LUU HANH

C6 phiéu quy 509.956

BAO CAO THUGNG NIEN 2014
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N4
BAO CAO CUA
BAN KIEM SOAT

Thuc hién chic ndng nhiém vu cla Ban Kiém soat theo Luat Doanh nghiép va diéu 1é t6 chiic hoat dong clia cong
ty C6 phan Au Lac, Ban Kiém soat chiing toi xin bdo cdo cong tac hoat déng nam 2014 va ké hoach hoat déng ndm
2015 nhu sau:

CAC HOAT PONG
VA KET QUA KIEM SOAT NAM 2014

Trong ndm qua, Ban Kiém sodat da trién khai hoat déng
dung quyén han va nhiém vu dugc quy dinh tai Luat
Doanh Nghiép, diéu Ié t6 chic hoat ddng clia cong ty.
BKS da lap ké hoach, xay dung chuong trinh cong tac
va phan céng nhiém vu cu thé cho ting thanh vién,
tién hanh kiém tra va kiém sodt cac van dé ma Ban
Kiém sodt cho la can thiét, cu thé:

» Kiém tra qua trinh thuc hién cac nghi quyét ctia Hoi
déng Quan tri vé viéc thuc hién Nghj quyét clia Dai
hoi dong cd déng nam 2014,

» Thuc hién kiém tra bdo céo tai chinh da kiém toan ndm
2014 clia cong ty.

-

Y KIEN VA NHAN XET CUA BAN KIEM SOAT

» Hoat dong ctia HPQT, cac chu truong, nghi quyét
HDQT thuc hién ddng véi nghi quyét Dai hoi dong
c6 doéng, tuan thu diéu 1é Cong ty va cac quy dinh
phap luat lién quan.

» HoOi dong Quan tri d& cé nhimg chi dao, diéu hanh
tich cuc va quyét liét dé c& gang hoan thanh vugot
muc ké hoach do Dai hoi déng cb déng dé ra.

» Cong ty C6 phan Au Lac da tuan tha day dd yéu cau

cla chuan muc ké toan Viét Nam va ché do ké toan

doanh nghiép Viét Nam hién hanh trong viéc lap va

trinh bay béo cdo tai chinh theo quy va nam 2014.

20
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» Ban Téng Giam déc cung toan thé can bd cong
nhan vién Cong ty da co nhiéu c6 géng dé hoan
thanh vugt ké hoach san xuat kinh doanh nam 2014
do Dai hoi dong ¢ dong dé ra, gdp phan dem lai loi
ich cho ¢ déng. Ban Kiém soét danh gia cdo nhimng
noé luc trén.

» Ban Téng Gidm ddc da thuc hién dung nghi quyét
clia Dai hoi déng cb déng, Hoi dong Quan tri, diéu
|é Cong ty va cac quy dinh cla phap luat.

KE HOACH HOAT DONG
NAM 2015 CUA BAN KIEM SOAT

Trong nam 2015, Ban Kiém soat sé duy tri cong tac kiém
soat thudng xuyén va dinh ky hang quy theo diing diéu
lé clia cong ty va quy ché hoat dong cla Ban Kiém soét,
cu thé:

» Xem xét, kiém tra bdo cdo két qud san xuat kinh
doanh, bdo cdo tai chinh nam 2015 va bao céo trinh
Dai hoi dong ¢d déng thudng nién.

» Kiém tra xem xét viéc thuc hién cac Nghi quyét clia
Dai hoi cb dong dé ra.

TM. Ban Kiém soat
Trudng ban

P e

Pc—

Huynh Buc Trudng

2015. Nghién cudu

Ny . N
4 Tiep tuc dau

tu 01 dén 02
tAu trong Nn@m

phusng an tai
co cAu doi tau
theo hudng hién
dai, chat luong
va hiéu qud

giai doan 2015

- 2020.

Thuc hanh tiét kiém, strdung hop ly cac ngudn luc, nang
cao hiéu qud kinh doanh ctia Céng ty. Bam bdo tinh
trang ky thuat tau tot trdnh dung tau stia chiia dét xuat.

Phat trién doi tau theo hudng uu tién chat luong va
hiéu qua nham muc dich phuc vu nhu cdu cla tat c3
cac khach hang trong nudc va khu vuc. Déng thoi dan
thay thé cac tau 16n tudi khéong con phu hop véi cac
yéu cau va qui dinh mdi clia cac quy tac quéc té vé
hang hai.

Tiép tuc dau tu 01 dén 02 tau trong nam 2015.

Nghién ctru phuong an téi co cdu doi tau theo hudng
hién dai, chat luong va hiéu qua giai doan 2015 - 2020.

Hoan thién, nang cao, hé théng Quan ly An toan theo
tiéu chudn TMSA dé dép Umg va tudn thi cac cong udc
quéc té vé hang hai, cac nghi dinh, quy dinh mai duoc
ban hanh. Xem xét mai don vi tu van doc lap danh gia
hé théng quan ly an toan theo tiéu chudn TMSA nham
chuyén nghiép hda cong tac quan tri ctia Cong ty.

DINH HUGNG CUA
CONG TY TRONG NAM 2015

Tung budc nang cao tinh chuyén nghiép va trinh do
nhan luc toan Cong ty théng qua cong tac hudn luyén
dao tao va tuyén dung. Tiép tuc thuc hién giao chi tiéu
dénh gia nang luc (KPI) toan b lanh dao va nhan vién
Cong ty.

Tung budc da dang hoa hoat déng kinh doanh cla

Cong ty trong linh vyc van tai bién va cac linh vuc khac
lién quan dén nganh nang luong nhu linh vuc hda dau.

KE HOACH DU KIEN 2015

SO CHUYEN VAN CHUYEN :225 CHUYEN

DOANH THU

LOI NHUAN TRUGC THUE
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BAO CAO )
TAI CHINH HOP NHAT

Thong tin chung

B4o céo clia Ban Téng Giam déc

B4o cdo kiém toan doc lap

Bang can doi ké toan hop nhat

Bao cdo két qua hoat dong kinh doanh hgp nhéat
B4o cdo luu chuyén tién té hop nhat

Ban thuyét minh bao céo tai chinh hop nhat

| Chuyén nghiép
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BAO CAO THUGNG NIEN 2014

THONG TIN CHUNG ’

CONG TY

Cong ty C8 phan Au Lac (“Cong ty”) la mot cdng ty ¢ phan dugc thanh lap theo Luat Doanh nghiép Viét Nam theo
Gidy Chiing nhan Dang ky Kinh doanh s6 0302704796 do S& Ké hoach va Bau tuThanh phé H6 Chi Minh cép ngay
4 thdng 9 nam 2002, va cac Gidy Chiing nhan Bang ky Kinh doanh diéu chinh.

Hoat déng chinh trong nam hién tai ctia Cong ty la kinh doanh van tai nhién liéu dudng thay noi dia, ven bién va
vién duong; dich vu hang hai - kinh doanh van tai bién, dai ly tau bién, dich vu dai ly van tai bién, dich vu thi tuc
hai quan va cac hoat dong khac co lién quan.

Cong ty ¢ tru sa chinh déng ky tai s6 92 Bis, Budng Tran Quéc Toan, Phuong 8, Quan 3, Thanh phd H6 Chi Minh,
Viét Nam.

HOI PONG QUAN TRI
Cac thanh vién Hoi déng Quan tri trong nam va vao ngay lap bao cdo nay nhu sau:

Ba NGO THU THUY Chu tich bé nhiém ngay 7 thdng 11 ndm 2014
Ong TRAN LE KHANH Phé chd tich mién nhiém ngdy 7 thdng 11 ndm 2014
Ong NGUYEN MANH THAO Thanh vién mién nhiém chtic danh Chd tich va

bé nhiém Thanh vién ngay 7 thdng 11 ndm 2014

Ba NGUYEN THI HANG Thanh vién

Ong NGUYEN THANH HONG ~ Thanh vién

Ong NGUYEN VIET HAI Thanh vién mién nhiém ngay 7 thdng 11 ndm 2014
Ong NGO THANH TUNG Thanh vién bé nhiém ngay 7 thdng 11 ndm 2014

BAN KIEM SOAT

Céc thanh vién Ban Kiém soat trong nam va vao ngay lap bao cdo nay nhu sau:

Ong HUYNH BUC TRUONG Trudng Ban Kiém soét
Ba PHAM THI HONG Thanh vién
Ong PHAN VINH KHA Thanh vién
Ba BUITHITHU THAO Thanh vién

BAN TONG GIAM DGC
Céc thanh vién Ban T6ng Gidm ddc trong ndm va vao ngay lap béo céo nay nhu sau:

Ong MAI VAN TUNG Téng Gidm déc
Ong LE HONG SGN
Ong HO VAN THIEN

Phé Téng Gigm déc
Pho Téng Giam déc

NGUGI DPAI DIEN THEO PHAP LUAT

Ngudi dai dién theo phép luat clia Cong ty trong ndm va vao ngay lap bao cao nay la Ong Mai Van Tung.
KIEM TOAN VIEN

Cong ty Trach nhiém Hu han Ernst & Young Viét Nam 1a cong ty kiém toan cho Cong ty.
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,BAO CAO CUA
BAN TONG GIAM POC

Ban Téng Gidm déc Cong ty C8 phan Au Lac (“Cong ty”) trinh bay bao cao nay va bao céo tai chinh hop nhét cla
Cong ty va cac cong ty con (" Nhom Cong ty")cho ndm tai chinh két thic ngay 31 thang 12 nam 2014.

TRACH NHIEM CUA BAN TONG GIAM PSC DS VI BAO CAO TAI CHINH HOP NHAT

Ban Téng Giam ddc chiu trach nhiém dam bao bao cdo tai chinh hgp nhét cho nam tai chinh phan anh trung thuc

va hop ly tinh hinh tai chinh hop nhat, két qua hoat dong kinh doanh hgp nhét va tinh hinh luu chuyén tién té hop

nhat clia Nhom Cong ty trong nam. Trong qué trinh lap bao cdo tai chinh hop nhat nay, Ban Téng Giam déc can phai:

» lua chon cac chinh sach ké toan thich hop va dp dung cac chinh sach nay maét cach nhat quan;

» thuc hién cac danh gia va udc tinh moét cach hop ly va than trong;

»  néurd cac chudn muc ké toan ap dung cho Nhom Cong ty co dugc tuan thi hay khéng va tat cd nhimg sailéch
trong yéu so véi nhing chudn muc da dugc trinh bay va giai thich trong béao céo tai chinh hap nhat; va

» lap bao c4o tai chinh hop nhét trén co s& nguyén tac hoat dong lién tuc tri trudng hop khong thé cho rang
Nhom Cong ty sé tiép tuc hoat dong.

Ban Téng Gidm ddc¢ chiu trach nhiém dam bao viéc cac s6 sach ké toan thich hop dugc luu gilr dé phan énh tinh
hinh tai chinh hgp nhat cia Nhom Cong ty, véi muc dé chinh xac hop ly, tai bat ky thai diém nao va dam bao réng
cac s6 sach ké toan tuan thi vai ché dé ké toan da dugc ap dung. Ban Téng Giam déc cling chiu trach nhiém vé
viéc quan ly cac tai san ctia Nhém Cong ty va do do phai thuc hién cac bién phép thich hgp @€ ngan chan va phat
hién cac hanh vi gian lan va nhing vi pham khac.

Ban T8ng Giam déc cam két rang Nhom Cong ty da tuan thd nhiing yéu cau néu trén trong viéc lap bao cdo tai
chinh hgp nhat kém theo.

CONG BO CUA BAN TONG GIAM POC

Theo y kién clia Ban Téng Gidm déc, bao céo tai chinh hgp nhat kém theo phan anh trung thuc va hap ly tinh hinh
tai chinh hop nhat cia Nhdm Cong ty vao ngay 31 thang 12 ndm 2014, két qua hoat dong kinh doanh hop nhéat va
tinh hinh luu chuyén tién té hop nhat cho nam tai chinh két thuc cting ngay phu hop véi cadc Chudn muc ké toan
Viét Nam, Ché do6 ké todn doanh nghiép Viét Nam va cac quy dinh phap Iy cé lién quan dén viéc 1ap va trinh bay
bdo cdo tai chinh hop nhat.

Thay mat Ban Téng Giam déc

MAI VAN TUNG
Téng Gidm déc

Ngay 23 thdng 3 ndm 2015

BAO CAO TAI CHINH HOP NHAT
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BAO CAO THUGNG NIEN 2014

4
BAO CAO
KIEM TOAN POC LAP

S6 tham chiéu: 61115482/17069393

Kinh gii: Quy C3 déng clia Cong ty C8 phan Au Lac

Chung t6i da kiém toan bao cdo tai chinh hap nhat kém theo clia Cong ty C6 phan Au Lac va cac cong ty con
("Nhém Cong ty”) duoc lap vao ngay 23 thang 3 nam 2015 va dugc trinh bay tur trang 28 dén trang 57 bao gém
bang can déi ké todn hop nhét vao ngay 31 thang 12 ndm 2014, bao cao két qua hoat dong kinh doanh hop nhat
va bao cao luu chuyén tién té hop nhat cho nam tai chinh két thic cing ngay va cac thuyét minh bao cao tai chinh
hop nhét kem theo.

TRACH NHIEM CUA BAN TONG GIAM pSC

Ban Téng Giam déc chiu trach nhiém vé viéc 1ap va trinh bay trung thuc va hop ly béo céo tai chinh hgp nhat ctia
Nhom Cong ty theo cac Chudn muc ké toan Viét Nam, Ché do ké toan doanh nghiép Viét Nam va cac quy dinh
phép ly c6 lién quan dén viéc 1ap va trinh bay bao cdo tai chinh hgp nhét va chiu trach nhiém vé kiém soat ndi bd
ma Ban Téng Gidam déc xac dinh la can thiét dé dam bao cho viéc lap va trinh bay bao céo tai chinh hgp nhat khéng
c6 sai sét trong yéu do gian 1an hodc nham lan.

TRACH NHIEM CUA KIEM TOAN VIEN

Trach nhiém cla ching t6i la dua ra y kién vé bdo céo tai chinh hop nhat dua trén két qud clia cudc kiém toan.
Chung toi da tién hanh kiém toan theo cac Chudn muc kiém toan Viét Nam. Cac chudn muc nay yéu cau ching toi
tuan thd chudn muc va cac quy dinh vé dao duc nghé nghiép, 1ap ké hoach va thuc hién cudc kiém toan dé dat
dugc su dadm bao hop ly vé viéc lieu bdo cdo tai chinh hop nhat clia Nhém Cong ty ¢ con sai sét trong yéu hay
khong.

Cong viéc kiém toan bao gém thuc hién cac thi tuc nhdm thu thap cac bang ching kiém toan vé céc sé lieu va
thuyét minh trén bao cdo tai chinh hop nhat. Cac tha tuc kiém toan dugc lua chon dua trén xét doan cia kiém toan
vién, bao gém danh gié rui ro cé sai sot trong yéu trong bao cao tai chinh hop nhat do gian 1an hodc nham lan. Khi
thuc hién danh gia cac rdi ro nay, kiém todn vién da xem xét kiém soat ndi bd cia Nhom Cong ty lién quan dén
viéc lap va trinh bay bao céo tai chinh hop nhat trung thuc, hop ly nham thiét ké cac tha tuc kiém toan phu hop
vdi tinh hinh thuc té€, tuy nhién khéng nham muc dich dua ra y kién vé hiéu qua ctia kiém soat ndi bd clia Nhom
Cong ty. Cong viec kiém toan ciing bao gébm danh gia tinh thich hgp clia cac chinh sach ké toan dugc &p dung va
tinh hop ly clia cac udc tinh ké toan ctia Ban Téng Gidam déc cling nhu danh gia viéc trinh bay téng thé bao cao tai
chinh hgp nhat.

Chung t6i tin tudng rang cac bang ching kiém todn ma chiing téi da thu thap duoc la day dd va thich hop dé lam
cd s3 cho y kién kiém toan clia ching toi.
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¥ KIEN CUA KIEM TOAN VIEN

Theo y kién ctia ching téi, bdo cdo tai chinh hop nhét da phan anh trung thuc va hop ly, trén cac khia canh trong
yéu, tinh hinh tai chinh hgp nhat ctia Nhém Cong ty tai ngay 31 thang 12 nam 2014, cing nhu két qua hoat dong
kinh doanh hgp nhét va tinh hinh luu chuyén tién té hgp nhat cho nam tai chinh két thiic cing ngay phiu hgp vdi
cac Chudn muc ké toan Viét Nam, Ché do ké toan doanh nghiép Viét Nam va cac quy dinh phéap ly cé lién quan dén
viéc [ap va trinh bay bdo cdo tai chinh hgp nhat.

VAN DE KHAC
Bdo cdo tai chinh hop nhéat ctia Nhém Céng ty cho ndm tai chinh két thic ngay 31 thang 12 ndm 2013 d& duoc
doanh nghiép kiém toan khac kiém toan va dua ra y kién chdp nhan toan phan déi véi bao cao tai chinh do vao

ngay 27 thang 3 nam 2014.

Cong ty Trach nhiém Hiu han Ernst & Young Viét Nam

e
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< TRACH NHIEM HOU HAN'
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MAI VIET HUNG TRAN PHAM THI CAM TU

Pho Téng Gigam déc Kiém toan vién

Gigy CNDKHN kiém toan Gidy CNDKHN kiém toan
S6: 0048-2013-004-1 S6: 2266-2013-004-1

Thanh phé H6 Chi Minh, Viét Nam
Ngay 23 thang 3 ndm 2015
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Building a better
working world
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-
BANG CANDOI ~
KE TOAN HOP NHAT

ngady 31 thang 12 nédm 2014 BOT-DN/HN
DVT: VND DVT: VND
MasS  NGUONVON Tr:‘l‘r)l’ﬁt S8 dau nam MisS  NGUONVON Tr:‘:ri’ﬁt S6 dau nam
100 A. Ti\‘l SAN NGAN HAN 202.314.274.353 224.958.771.497 o T 436.372.852.103 208.960.332.596
110 I Tiénva cdc khodn tuong duong tién 4 109.019.984.843 105.675.590.619
11 1 Tién 15.019.984.843 9797784419 310 1. Nongdnhan 145.839.158.382 172.442.790.549
112 2. Cac khoan tuong duong tién 94.000.000.000 78.397.746.400 311 1.Vay ngén han 13 100.321.463.269 80.680.982.042
120 Il Ddututaichinh ngdn han ) 6.400.000.000 312 2. Phai trd ngudi ban 25.367.037.394 30.623.010.227
121 1.D4u tu ngén han - 6.400.000.000 313 3. Nguai mua tra tién truéc 2.351.525.407 -
130 Il Cdckhodn phdithungdn han 48.750.466.082 37.563.625.160 314 4.Thug va cac khoan phai nop Nha nudc 14 1.971.504.223 4.973.957.052
131 1.Phai thu khach hang 5 47.250.482.657 33.809.283.055 315 5. Phai trd ngudilao dong 4243.308.061 3431.873.377
132 2.7Tra trudc cho ngudsi ban 1291.477.010 428.649.433 316 6. Chi phi phai tra 1.885.817.349 171.090.909
135 3.Cac khoan phai thu khac 782 863221 7114.705.163 319 7. Cac khoan phai tra, phai ndp ngdn han khac 15 5.286.717.480 236.526.541.977
139 4. Dy phong phai thu ngén han khé doi 6 (574.356.806) (3.789.012.491) 323 8. Quy khen thudng, phic loi 4411.785.199 3.166.643.919
140 IV. Hang tén kho 39.826.664.479 62.375.706.839 330 Il. Nodaihan 290.533.693.721 236.526.541.977
141 . e e 30826664479 63.871206.839 334 1.Vay va ng dai han 16 290.533.693.721 236.526.541977
149 2. Du phong gidm gid hang tén kho - (1.495.500.000) 400 B. VON CHU SGHUU 665.663.339.500 601.534.526.413
150 V. Taisdn ngédn han khdc 4.717.158.949 12.943.848.879 410 I. Nodaihan 17.1 665.663.339.500 601.964.896.265
151 1. Chi phi tra truéc ngén han 8 2247986517 4.031.363.091 an 1.V8n c8 phan 312.179.820.000 253.779.820.000
152 2. Thué gi tri gia tang dugc khau trur 2081939577 6.798.502.146 412 2.Thang du vén 8 phan 254.725.820.000 254.725.820.000
154 3.Thué va cac khoan phai thu Nha nuéc - - 414 3. C6 phiéu quy (5.172.851.000) (3.568.600.000)
158 4.Tai sén ngan han khac 387.232.855 1.854.510.084 417 4.Quy dau tu phét trién 20.360.192.664 18.108.306.035
200 B. TAISAN DAIHAN 900.062.577.267 799.801.951.006 418 5.Quy dy phong tai chinh 25.908.074.021 24.556.942.044
220 I Taisan cédinh 868.851.741.557 697.008.611.827 420 6. Lgi nhuén sau thué chua phan phdi 57662283815 53932238334
221 1.Tai san c6 dinh hitu hinh 9 866.715.111.557 697.008611.827 439  C. LOIICH CUA CAC 6 DONG THIEU SO 340.660.017 14.256.863.564
222 Nguyén gia 1.364.256.049.835 1.086.066:466.218 440 TONG CONG NGUON VON 1.102.376.851.620  1.024.760.722.503
223 Gié trj khdu hao Ity ké (497.540.938.278) (389.057.854.391)
227 2.Tai san c6 dinh vo hinh - = ; L o, L
8 Nauyenis 83,435,660 110503 160 CAC CHi TIEU NGOAI BANG CAN DOI KE TOAN
229 Gia tri khau trir Gy ké (83.435.669) (119.593.169) CAC CHITIE 56 dau nam
230 3. Chi phi xay dung co ban dé dang 2.136.630.000 - 1.Ng kho doi da xar ly 3.065.333.335 -
250 II. Cdckhodn ddu tutai chinh dai han 10 5.505.617.382 5.876.179.955 2. Ngoai té cac loai - Do la My (“USD") 368.885 422376
258 2.B4u tu dai han khac 9.874.000.000 10.874.000.000 2027
259 3. Dy phong gidm gia dau tu tai chinh dai han (4.368.382.618) (4.997.820.045)
260 Il Taisdn daihan khdc 25.705.218.328 83.873.505.085
261 1.Chi phi trd trudc dai han 11 21.100.218.328 44.973.527.500 W
268 2. Tai san dai han khac 12 4.605.000.000 38.899.977.585 /
269 IV. Loithé thuong mai - 13.043.654.139
270 TONG CONG TAI SAN 1.102.376.851.620 1.024.760.722.503
LE HAI ANH HO VAN THIEN MAI VAN TUNG
Ngudi lap biéu K€ toan trudng Téng Gidm déc

Ngay 23 thang 3 nam 2015

BAO CAO THUGNG NIEN 2014
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BAO CAO THUGNG NIEN 2014

4
BAO CAO KET QUA )
HOAT PONG KINH DOANH HOP NHAT

cho nam ta&i chinh két thdc ngdy 31 thang 12 nam 2014 BO2-DN/HN
DVT: VND
_ e Thuyét . }
Masé CHITIEU .y Nam trudc
minh
1 1. Doanh thu ban hang va cung cap dich vu 18.1 1.038.974.488.376 642.368.790.914
11 2. Gid vén hang bén va dich vu cung cap 21 (885.848.165.707) (502.070.373.584)
20 \3/;1“-" U LTk (e PR QU G el En 153.126.322.669 140.298.417.330
21 4. Doanh thu hoat dong tai chinh 18.2 30.644.123.932 7.446.360.873
22 5. Chi phi tai chinh 19 (28.528.042.638) (25.295.013.722)
23 - Trong do: Chi phi ldi vay (22.782.041.971) (19.295.262.828)
24 6. Chi phi ban hang 21 (55.306.909.687) (19.466.889.286)
25 7. Chi phi quan ly doanh nghiép 21 (40.456.890.914 (30.747.824.464)
30 8.Lgi nhuan thuan tir hoat dong kinh doanh 59.478.603.362 72.235.050.731
31 9.Thu nhap khac 20 2.305.692.615 1.350.076.272
32 10. Chi phi khac 20 (1.354.257.024) (1.318.955.467)
40 11. Lgi nhuan khac 20 951.435.591 31.120.805
50 12.T6ng loi nhuan trudc thué 60.430.038.953 72.266.171.536
51 13. Chi phi thué TNDN hién hanh 22 (13.320.250.597) (18.560.365.161)
14. Lgi nhuan sau thué€ TNDN 47.109.788.356 53.865.672.889
60 Phéan b6 cho:
- Lgiich c8 déng thiéu s6 1.707.591.656 270.503.338
-C6déng caa Cong ty 45.402.196.700 53.435.303.037
15. Lai trén ¢ phiéu
vg 1,597 1.957
LE HAI ANH HO VAN THIEN MAI VAN TUNG
Nguai lap biéu Ké toan trudng Téng Gidm déc

Ngay 23 thang 3 ndm 2015
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BO3-DN/HN

Mass CHITIEU

BAO CAO

LUU CHUYEN TIEN TE HOP NHAT

cho nam tai chinh k&t thdc ngdy 31 thang 12 nam 2014

I LUU CHUYEN TIEN TU HOAT DONG KINH DOANH

01 Loi nhuan trudc thué

Diéu chinh cho cdc khodn:
02 Khau hao tai san ¢ dinh va phan bé g1 thé thuong mai
03 Céc khodn du phong
04 L6 chénh léch ty gia hoi doai chua thuc hién
05 Lai tir hoat dong dau tu
06 Chi phi l&i vay

08 Lgi nhuan tir hoat déng kinh doanh truéc thay d6i vén luu déng

09 Tang cac khodn phai thu

10 Gidm (tang) hang ton kho

11 Tang (gidm) cac khodn phai tra

12 Gidm (tdng) chi phi trd trudc

13 Tién lai vay da tra

14 Thué thu nhép doanh nghiép da nop
15 Tién thu khac t&rhoat dong kinh doanh
16 Tién chi khéac cho hoat déng kinh doanh

20 Luu chuyén tién thuan tir hoat dong kinh doanh

II. LUU CHUYEN TIEN TU HOAT DONG PAU TU

Tién chi dé mua sém, xay dung

tai san co dinh

Tién thu do thanh ly, nhuong ban

22 N
tai sdn c6 dinh

23 Tién gti co ky han

24 Tién thu tir khoan tién gui co ky han

25 Tién chi dau tu, gép von vao don vi khac

26 Tién thu héi tir dau tu gdp vén vao don vi khac

27 Tién |&i va c6 tlc nhan dugc

30 Luu chuyén tién thuan si dung vao hoat déng dau tu

Il LUU CHUYEN TIEN TU HOAT DONG TAI CHINH
31 Nhan gop von ctia ¢6 dong thiéu sé
32 Tién chi mua lai ¢ phiéu clia Cong ty d& phat hanh
33 Tién vay nhan dugc
34 Tién chi trd ng géc vay
36 CE tic datré

C6 tuc da tra cho c& dong thiéu s6

40  Luuchuyén tién thuan tir hoat déng tai chinh

Thuyét .

. Nam n
minh é ay
60.430.038.953
113.410.709.581
(2.069.364.752)
19 2.980.934.352
(30.034.181.492)
19 22.782.041.971

167.500.178.613
(3.092.991.740)
3.147.042.420
1.873.772.042
14.123.637.330
(23.110.541.969)
22 (16.162.006.457)
4.874.055.066
(6.807.350.933)

142.345.794.372

(284.641.916.183)

20 316.700.000

(11.500.000.000)
17.900.000.000
(4.000.000.000)
42.642.058.530

5.395.164.900

(233.887.992.753)

17.1 (1.604.251.000)
581.316.633.770
(452.311.494.086)

17.2 (29.655.821.789)
(2.879.589.591)
94.865.477.304

DVT:VND

Nam trudc

72.266.171.536

72.121.234.176
3.566.999.201
2.331.356.501
(4.236.179.531)
19.295.262.828

165.344.844.711
(7.386.969.416)
(8.171.128.205)
(8.370.679.584)
(19.390.870.788)
(18.281.373.940)
(18.443.425.491)
9.544.597.060
(6.226.630.834)

88.618.363.513

(2.663.643.077)

309.090.909

(6.400.000.000)
(27.680.000.000)
422.583.779
4.004.504.843

(31.604.271.546)

600.000.000
(3.568.600.000)
161.277.012.525
(132.531.512.548)
(23.690.111.114)

6.416.788.863

BAO CAO TAI CHINH HOP NHAT



BAO CAO

LUU CHUYEN TIEN TE HOP NHAT (i8p theo)

cho nam ta&i chinh két thdc ngdy 31 thang 12 nam 2014

2 2 PN Thuyé
Masd CHITIEU uyet
minh

50 Tang tién va tuong duong tién thuan trong ndm

60 Tién va tuong duong tién dau nam 4

- Anh huéng clia thay ddi ty gia héi doai quy ddi

ngoai té
70 Tién va tuong duong tién cudi ndm 4

3.323.278.923
105.675.590.619
21.115.301

109.019.984.843

BO3-DN/HN

DVT:VND

Nam trudc

63.430.880.830

42.225.452.748

19.257.041

105.675.590.619

Yl

v

LE HAI ANH HO VAN THIEN
Nguai lap biéu K& toan trudng

Ngay 23 thang 3 ndm 2015
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MAI VAN TUNG
Téng Gidm déc

THUYET MINH
BAO CAO TAI CHiINH HOP NHAT

BO9-DN/HN vao ngdy va cho nam tai chinh k&t thdc ngdy 31 thdng 12 nam 2014

2.1

22

2.3

THONG TIN CONG TY

Congty C8 phan Au Lac (“Céng ty”) la mét cong ty ¢ phan dugc thanh 1ap theo Luat Doanh nghiép Viét Nam theo Gidy
Chiing nhan Bang ky Kinh doanh s6 0302704796 do S& Ké hoach va Bau tu Thanh phé H6 Chi Minh cép ngay 4 thang
9 nam 2002, va cac Gidy Ching nhan Béang ky Kinh doanh diéu chinh.

Cong ty ¢o tru s& chinh dang ky tai s6 92 Bis, Budng Tran Quéc Toan, Phudng 8, Quan 3, Thanh phd HO Chi Minh, Viét
Nam.

Hoat dong chinh trong nam hién tai ctia Cong ty va cac codng ty con (“Nhom Cong ty”) la kinh doanh van tai nhién liéu
dusng thay noi dia, ven bién va vién duong; dich vu hang hai - kinh doanh van tai bién, dai ly tau bién, dich vu dai ly van
tai bién, dich vu thu tuc hai quan; kinh doanh nhién liéu rdn, 16ng, khi va cac sén phdm lién quan.

Taingay 31 thang 12 ndm 2014, Cong ty cé cong ty con, Cong ty C8 phan Au Lac Logistic (‘ALL), Ia mot céng ty ¢ phan
dugc thanh lap theo Luat Doanh nghiép Viét Nam theo Gidy Chiing nhan Bang ky Kinh doanh s6 0312218153 do S& Ké
hoach va Bau tuThanh phd H6 Chi Minh cép ngay 3 thang 4 ndm 2013. ALL ¢6 tru s& chinh dang ky tai s6 92 Bis, Budng
Tran Quéc Toan, Phudng 8, Quén 3, Thanh phd HE Chi Minh, Viét Nam. Hoat déng chinh trong ky hién tai ctia ALL la
cung cap dich vu hé trg khac lién quan dén van tai. Tai ngay 31 thang 12 nam 2014, Cong ty ndm gilr 70,00% phan von
chd s& hiu ctia ALL.

S6 lugng nhan vién ctia Nhom Cong ty tai ngay 31 thang 12 nam 2014 la 259 (ngay 31 thang 12 nam 2013: 874).
CO s& TRINH BAY
Chudn muc va Ché dé ké toan dp dung

Bdo cdo tai chinh hgp nhét ctia Nhom Cong ty dugc trinh bay bang déng Viét Nam (“VNB”) phtu hop vai Ché dé ké toan

doanh nghiép Viét Nam va cac Chuan muc ké toan doanh nghiép Viét Nam do Bo Tai chinh ban hanh theo:

» Quyét dinh s6 149/2001/QBD-BTC ngay 31 thang 12 ndm 2001 vé viéc ban hanh bén Chudn muc ké toan Viét Nam
Bot 1);

» Quyét dinh s6 165/2002/QBP-BTC ngay 31 thang 12 ndm 2002 vé viéc ban hanh sdu Chudn muyc ké toan Viét Nam
Bot 2);

» Quyét dinh s6 234/2003/QB-BTC ngay 30 thang 12 nam 2003 vé viéc ban hanh sau Chudn muc ké toan Viét Nam
(Dot 3);

» Quyét dinh s6 12/2005/QD-BTC ngay 15 thang 2 ndm 2005 vé viéc ban hanh sdu Chudn muc ké toan Viét Nam
(Dot 4); va

» Quyét dinh s6 100/2005/QD-BTC ngay 28 thang 12 ndm 2005 vé viéc ban hanh bén Chudn muc ké toan Viét Nam
(Bot 5).

Theo d6, bang can ddi ké toan hop nhat, béo cdo két quéa hoat déng kinh doanh hop nhét, bao céo luu chuyén tién té
hop nhét va cac thuyét minh bao cdo tai chinh hop nhét dugc trinh bay kem theo va viéc st dung bao cao nay khong
danh cho céc déi tugng khong dugc cung cap cac thong tin vé cac thi tuc va nguyén tac va thong lé ké toan tai Viét
Nam va hon nita khéng dugce cha dinh trinh bay tinh hinh tai chinh, két qué hoat dong kinh doanh va luu chuyén tién té
theo cac nguyén tic va thong 1& ké toan dugc chap nhan rong rai & cac nudc va lanh thé khac ngoai Viet Nam.

Hinh thic sé ké toan ép dung

Hinh thic s6 ké toan dugc dp dung ctia Nhém Cong ty la chiing tir ghi s6.

Ky k& toan ndm

Ky ké toan nam ctia Nhém Cong ty dp dung cho viéc lap bao cao tai chinh hop nhét bt dau ti ngay 1 thang 1 va két
thic ngay 31 thang 12.
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2. CO SO TRINH BAY (tiép theo)

2.4 Bon vitién té s& dung trong k& todn
Bao cdo tai chinh hop nhét duoc 1ap bang don vi tién té st dung trong ké toan ctia Nhom Cong ty la VND.

256 Cdsdhop nhat
Bdo cdo tai chinh hop nhat bao gébm céc bédo cdo tai chinh ctia Cong ty va cac cdng ty con cho nam tai chinh két thuc
ngay 31 thang 12 ndm 2014.
Céc cong ty con dugc hap nhat toan bé ké tir ngay mua, la ngay Nhém Cong ty ndm quyén kiém soat cong ty con, va
tiép tuc dugc hgp nhat cho dén ngay Nhém Cong ty cham dut quyén kiém soat ddi vai cong ty con.
Céc bdo cao tai chinh ctia Cong ty va cac cong ty con st dung dé€ hap nhat dugc lap cho cing mot ky ké toan nam, va
dugc dp dung céc chinh sach ké toan mot cach théng nhat.
S6 du cac tai khodn trén bang can ddéi ké toan gitra cac don vi trong cing Nhom Cong ty, cac khoan thu nhap va chi phi,
cac khodn 1ai hodc 16 chua thuc hién phat sinh tir cac giao dich ndi bd dugc loai trir hoan toan.
Lai ich clia cac c& dong thidu s6 1a phan Igi ich trong 141, hodc 16, va trong tai san thudn clia cong ty con khong duacc
ndm git bdi Nhém Cong ty va duac trinh bay riéng biét trén bao cao két qua hoat ddong kinh doanh hop nhét va duoc
trinh bay riéng biét v&i phan vén chl s6 hitu clia cac ¢ dong clia Cong ty trong phan vén chi sé hitu trén bang can
déi ké toan hop nhat

3. TOM TAT CAC CHINH SACH KE TOAN CHU YEU

3.1 Tién va tuong duong tién
Tién va cac khoan tuong duong tién bao gém tién mdt tai quy, tién gl ngan hang va cac khoan dau tu ngén han cé thai
han géc khong qué ba thang, cé tinh thanh khoan cao, c6 kha nang chuyén déi dé dang thanh cac lugng tién xac dinh
va khéng co nhiéu rdi ro trong chuyén déi thanh tién.

3.2 Cac khodn phdi thu
Céc khoan phéi thu dugc trinh bay trén bao cdo tai chinh hgp nhét theo gié tri ghi s6 cac khoan phai thu khach hang va
phai thu khac sau khi can trir cac khodn du phong duoc 1ap cho cac khoan phai thu kho doi.
Du phong ng phai thu khé doi thé hién phan gid tri clia cac khoan phai thu ma Nhém Cong ty du kién khéng chic chén
c6 kha nang thu hoi tai ngay két thuc ky ké toan nam. Tang hodc gidm s6 du tai khodn du phong dugc hach toan vao
chiphi quan ly doanh nghiép trén bao cdo két qua hoat dong kinh doanh hgp nhat.

3.3  Hang tén kho
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Hang tén kho dugc ghi nhan theo gia thdp hon gitra gia géc dé dua mdi sén phdm dén vi tri va diéu kién hién tai va gia
tri thuan co thé thuc hién duoc.

Gia tri thudn c6 thé thuc hién dugc la gid ban udc tinh cla hang ton kho trong diéu kién kinh doanh binh thudng tris chi
phi udc tinh dé hoan thanh va chi phi ban hang udc tinh.

Nhom Cong ty dp dung phuong phap ké khai thusng xuyén dé hach todn hang ton kho véi gia tri dugc xac dinh nhu sau:
Phu tling, vat tu va hang hoa - chi phixudt kho dugc xac dinh theo phuong phap binh quan gia quyén.

Chi phi san xuét, kinh doanh - chi phi nhién liéu tryc tiép dugc xac dinh theo phuong phéap nhap trudc — xudt trudc.
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3.5

3.6

3.7

3.8

Du phong giam gid cho hang ton kho
Du phong gidm gié cho hang tén kho dugc trich 1ap cho phan gié tri du kién bi tén that do cac khoan suy giam trong gia
tri (do gidm gig, hu hong, kém phdm chat, 16i thai v.v.) ¢ thé xdy ra d6i véi nguyén vat liéu va hang ton kho khéc thudc

quyén s& hitu ctia Nhém Cong ty dua trén bang chiing hap Iy vé su suy gidm gia tri tai ngay két thic ky ké todn nam.

S6 tang hodc gidm khodn du phong gidm gid hang tén kho dugc hach toan vao gia vén hang ban trén bao cdo két qua
hoat déng kinh doanh hop nhat.

Tai san cb dinh
Tai sé&n 8 dinh hitu hinh va tai san vé hinh dugc thé hién theo nguyén gid trir di gia tri khdu hao va gia tri hao mon ldy ké.

Nguyén gia tai san ¢ dinh bao gobm gia mua va nhimg chi phi c6 lién quan truc tiép dén viéc dua tai san vao hoat dong
nhu du kién.

Céc chi phi mua sdm, nang cép va déi mdi tai sén ¢d dinh dugc ghi ting nguyén gia cla tai san va chi phi bao tr, stia
chlra dugc hach todn vao bao cao két qua hoat dong kinh doanh hop nhat khi phét sinh.

Khi tai san c6 dinh dugc ban hay thanh Iy, nguyén gié va gia tri khdu hao |Gy ké dugc xda s6 va bat ky cac khoan 1ai 16 nao
phat sinh do thanh Iy tai san dugc hach toén vao bao céo két qua hoat dong kinh doanh hop nhét.

Khdu hao va hao mon

Kh&u hao tai san c¢6 dinh hiu hinh va hao mon tai sén vo hinh dugc trich theo phuong phap khdu hao dudng thang
trong sudt thai gian hitu dung udc tinh clia cac tai sdn nhu sau:

Nha clra, vat kién tric 25 nam
May moc, thiét bi 5-15nam
Phuong tién van tai 6-15nam
Thiét bi van phong 3-7ndm
Phan mém mdy tinh 3 ndm

Theo dinh ky, thai gian httu dung udéc tinh cla tai san ¢é dinh va ty 1é khau hao dugc xem xét lai nham dam béo rang
phuong phdap va thai gian trich khdu hao nhat quéan véiloi ich kinh té du kién sé thu dugc tir viéc strdung tai san c6 dinh.

Chi phi di vay

Chi phi di vay bao gém l3i tién vay va cac chi phi khac phat sinh lién quan truc tiép dén cac khoan vay ctia Nhom Cong
ty va dugc hach toan vao chi phi phat sinh trong ndm.

Chi phi tré truéc

Chi phi tré trudc bao gébm cac chi phi trd trudc ngdn han hodc chi phi tra trudc dai han trén bang can déi ké toan hop nhat
va dugc phan bd trong khodng thai gian tra trudc hodc thai gian cac Igi ich kinh té tuong Uing dugc tao ra tir cac chi phi nay.

Hdp nhdt kinh doanh va loi thé thuong mai

Hop nhét kinh doanh duoc hach todn theo phuong phép gia mua. Gia phi hgp nhéat kinh doanh bao gém gia tri hap ly
tai ngay dién ra trao déi clia cac tai sdn dem trao ddi, cac khodn ng phai trd da phat sinh hodc da thira nhan va cac cong
cu vén do bén mua phat hanh dé ddi lay quyén kiém sodt bén bi mua va cac chi phi lién quan truc tiép dén viéc hop
nhét kinh doanh. Tai san, ng phai tra cé thé xac dinh dugc va nhiing khoan ng tiém tang phai ganh chiu trong hop nhat
kinh doanh ctia bén bi mua déu ghi nhan theo gia tri hop ly tai ngay hop nhét kinh doanh.
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Hop nhdt kinh doanh va Igi thé thuong mai (tiép theo)

Lgi thé thuong mai phat sinh ti hop nhéat kinh doanh dugc ghi nhan ban dau theo giad goc, la phan chénh léch gita gia
phi hgp nhét kinh doanh so véi phan s& hitu clia bén mua trong gia tri hop ly cla tai san, ng phai tra cé thé xac dinh
dugc va cac khodn no tiém tang da ghi nhan. Néu gia phi hgp nhat kinh doanh thap hon gié tri hop ly cla tai san thuan
cla bén bi mua, phan chénh léch dé sé dugc ghi nhan vao bao cao két qua hoat dong kinh doanh hop nhét. Sau ghi
nhan ban dau, lgi thé thuong mai dugc xac dinh gia tri bang nguyén gia trir di gia tri phan bé 10y ké. Loi thé thuong mai
dugc phan bd theo phuong phap dudng thang trong thai gian hitu ich dugc udc tinh 1a mudi (10) nam.

Cac khodn ddu tu ching khoan va cac khodn dau tu khac
Dau tu ching khodn va cac khodn dau tu khac duoc ghi nhan theo gid mua thuc té.

Dy phong dugc 1ap cho viéc gidm gia tri clia cac khodn dau tu ching khodn va cac khoadn dau tu khac vao ngay két thuc
ky ké todn nam theo hudng dan clia Thong tu s 228/2009/TT-BTC do B6 Tai chinh ban hanh ngay 7 thang 12 ném 2009
va Thong tu s6 89/2013/TT-BTC do Bo Tai chinh ban hanh ngay 28 thang 6 ndm 2013.Tang hodc gidm sé du tai khoan
du phong dugc hach todn vao chi phi tai chinh trong bdo cdo két qua hoat déng kinh doanh hop nhat.

Cac khodn phdi trd& va chi phi trich trudc

Cac khodn phai tra va chi phi trich trudc dugc ghi nhan cho s6 tién phai tra trong tuong lai lién quan dén hang hoa va
dich vu da nhan dugc khong phu thudc vao viec Nhém Cong ty da nhan dugc hoa don clia nha cung cép hay chua.

Cac nghiép vu bang ngoqi té

Cac nghiép vu phét sinh bang cac don vi tién té khac vai don vi tién té ké toan ctia Nhom Cong ty (VNB) dugc hach todn
theo ty gid giao dich vao ngay phét sinh nghiép vu. Tai ngay két thic ky ké todn ném, cac khodn muc tién té c6 géc ngoai
té dugc danh gid lai theo ty gid mua vao clia ngan hang thuong mai noi Nhém Cong ty maé tai khoan tai thai diém nay.
Tat ca cac khodn chénh léch ty gid thuc té phat sinh trong nam va chénh léch do danh gid lai s6 du tién té cé géc ngoai
té cudi nam dugc hach todn vao két qua hoat dong kinh doanh hop nhat.

Cé phiéu quy

Céc cong cu vén chu s& hitu duge Nhém Cong ty mua lai (‘e phiéu quy”) dugc ghi nhan theo nguyén gia va trir vao
vén chd s& hiu. Nhom Cong ty khdng ghi nhan cac khodn 1&i hodc 16 khi mua, ban, phat hanh hodc hdy cac cong cu
vén chi s& hiu ciia minh.

Lai trén méi cé phiéu
Lai co ban trén mbi ¢6 phiéu dugc tinh bang cach chia lgi nhuan thuén sau thué phan bé cho ¢ dong s hiiu ¢d phiéu

phé théng cho s6 lugng binh quan gia quyén ctia sé ¢é phiéu phd théng dang luu hanh trong nam.

Lai suy giam trén moi & phiéu dugc tinh bang cach chia Igi nhuan thuan sau thué phan bé cho ¢ déng s& hiiu ¢
phiéu phd thong ctia Cong ty (sau khi da diéu chinh cho ¢ tic clia ¢6 phiéu uu dai co quyén chuyén déi) cho sé luong
binh quan gia quyén cuia s6 c6 phiéu phé thdng dang luu hanh trong ndm va s lugng binh quéan gia quyén cla ¢
phiéu phé théng sé dugc phat hanh trong trudng hop tét c& cac b phiéu phd thong tiém nang cé tac dong suy gidm
déu dugc chuyén thanh c& phiéu phé théng.
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3.14  Phan chia Igi nhuan

3.186

3.16

Lgi nhuén thuén sau thué thu nhap doanh nghiép c6 thé dugc chia cho cac & déng khi dugc Pai hoi ¢6 déng phé
duyét va sau khi da trich 1ap cac quy du phong theo Biéu 1& ctia Nném Céng ty va cac quy dinh ctia phap luat Viet Nam.

Nhém Cong ty trich dp cac quy sau ti Igi nhuan thuan sau thué thu nhap doanh nghiép ctia Nhom Cong ty theo dé
nghi clia Hoi déng Quan tri va dugc cac ¢ dong phé duyét tai Dai hoi déng cd déng thudng nién:

» Quy ddu tu phdt trién
Quy nay duoc trich 1ap nham phuc vu viec ma réng hoat déng hodc dau tu chiéu sau ctia Nném Cong ty.
» Quy du'phong tai chinh

Quy nay dugc trich lap dé bao vé hoat dong kinh doanh thong thudng ctia Nhdm Cong ty trudce cac rii ro hodc thiét
hai kinh doanh, hodc dé du phong cho céc khoan 16 hay thiét hai ngoai dy kién do cac nhan t6 khach quan hodc do
céc truong hgp bat kha khang nhu hoa hoan, bét 6n trong tinh hinh kinh té va tai chinh trong nudc hay nudc ngoai.

» Quy khen thudng, phic loi

Quy nay duac trich 1ap dé khen thudng, khuyén khich vat chat, dem lai loi ich chung va nang cao ddi séng vat chét va
tinh than cho cong nhan vién va dugc ghi nhan nhu mot khoan ng phai tré trén bang can déi ké toan hop nhat.

Ghi nhén doanh thu

Doanh thu dugc ghi nhan khi Nném Cong ty co kha nang nhéan dugc cac Igi ich kinh té€ c6 thé xac dinh dugc mét cach
chdc chan. Doanh thu dugc xac dinh theo gid tri hop Iy clia cac khodn da thu hodc sé thu dugc sau khi trir di cac khoan
chiét khdu thuong mai, giam gié hang ban va hang ban bi tra lai. Cac diéu kién ghi nhan cu thé sau day cling phai dugc
dap ung khi ghi nhan doanh thu:

Doanh thu bdn hang

Doanh thu ban hang duagc ghi nhan khi cac rui ro trong yéu va cac quyén s& hiiu hang hoa da dugce chuyén sang ngudi
mua, thudng la tring véi viéc chuyén giao hang hoa.

Doanh thu cung cdp dich vu
Doanh thu dugc ghi nhan khi dich vu hoan thanh.
Tién cho thué

Thu nhap tir tién cho thué tai san theo hop déng thué hoat dong duagc hach todn vao két qua hoat dong kinh doanh
theo phuong phap dudng thang trong sudt thai gian cho thué.

Tién lai

Doanh thu dugc ghi nhan khi tién 1ai phat sinh trén co s¢ dén tich (co tinh dén lgi tdc ma tai sén dem lai) tris khi kha
nang thu héi tién 1ai khéng chc chan.

Cé tuc
Doanh thu dugc ghi nhan khi quyén dugc nhan khoan thanh toan cd tic ctia Nhdém Cong ty dudc xac lap.

Thué
Thué thu nhdp hién hanh

Tai san thué thu nhap va thué thu nhap phai ndp cho nam hién hanh va cac ndm trudc dugc xac dinh bang sé tién du kién
dugc thu héi ttr hodc phai ndp cho co quan thué, dua trén cadc muc thué sudt va cac luat thué co hiéu luc dén ngay két
thuic ky ké toan nam.
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Thué (tiép theo)

Thué thu nhap hién hanh dugc ghi nhan vao bao cdo két qua hoat déng kinh doanh hop nhét ngoai trir trudng hop
thué thu nhap phat sinh lién quan dén mot khoan muc duge ghi thdng vao vén chi sé hit, trong trudng hop nay, thué
thu nhap hién hanh cting dugc ghi nhan truc tiép vao vén chid sé hiu.

Nhoém Cong ty chi dugc bu trir cac tai san thué thu nhap hién hanh va thué thu nhap hién hanh phai ndp khi Nhém Cong
ty c6 quyén hop phép dugc bu trir gilra tai san thué thu nhap hién hanh vai thué thu nhap hién hanh phai ndp va Nhom
Cong ty du dinh thanh toan thué thu nhap hién hanh phai nop va tai san thué thu nhéap hién hanh trén co sé thuan.

Thué thu nhdp hoan lai

Thué thu nhap hoan lai dugc xac dinh cho cac khodn chénh léch tam thdi tai ngay két thuc ky ké todn nam gilra co s&
tinh thué thu nhép clia cac tai san va ng phai tra va gia trj ghi s6 clia ching cho muc dich ldp béo céo tai chinh hgp nhét.

Thué thu nhap hoan lai phai tra dugc ghi nhan cho tat ca cac khodn chénh léch tam thai chiu thué. Tai san thué thu nhap
hoan lai can dugc ghi nhan cho tat ca cac chénh léch tam thai dugc khau tri, gid tri dugce khau trir chuyén sang cac nam
sau clia cac khodn 16 tinh thué va cac khoan uu dai thué chua strdung, khi chdc chan trong tuong lai sé ¢ lgi nhudn tinh
thué dé st dung nhimg chénh léch tam thai dugc khau tri, cac khodn 16 tinh thué va cac uu dai thué chua st dung nay.

Gia tri ghi s6 cla tai san thué thu nhap doanh nghiép hoén lai phai dugc xem xét lai vao ngay két thuc ky ké toan nam va
phai gidm gia tri ghi s cla tai san thué thu nhap hoan lai d&n muic bao dam chdc chan co du lgi nhuén tinh thué cho phép
loi ich clia mot phan hodc toan bod tai san thué thu nhap hoan lai dugc si dung. Cac tai san thué thu nhap doanh nghiép
hoan lai chua dugc ghi nhan trudc day dugc xem xét lai vao ngay két thic ky ké toan nam va dugc ghi nhan khi chac chan
€6 dU Igi nhuén tinh thué trong tuong lai dé co thé str dung cac tai san thué thu nhap hoan lai chua ghi nhéan nay.

Tai san thué thu nhap hoan lai va thué thu nhap hoan lai phai trd dugc xac dinh theo thué suat du tinh sé ap dung cho
nam tai chinh khi tai sdn dugc thu héi hay ng phai trd dugc thanh toan, dua trén cac muc thué sudt va lugt thué co hiéu
luc vao ngay két thuc ky ké toan nam.

Thué thu nhap hoan lai dugc ghi nhan vao bao cao két qua hoat dong kinh doanh hop nhat ngoai trir trusng hop thué
thu nhap phat sinh lién quan dén mét khodn muc dugc ghi thadng vao vén chl s& hitu, trong trudng hgp nay, thué thu
nhdp hoén lai cing dugc ghi nhan truc tiép vao vén chu sé hiu.

Nhém Cong ty chi duoc bu trir cac tai sdn thué thu nhap hoan lai va thué thu nhap hoan lai phai trd khi Nhém Cong ty
c6 quyén hop phap dugc bu trir gitia tai san thué thu nhap hién hanh véi thué thu nhap hién hanh phai nép va cac tai
san thué thu nhap hoan lai va thué thu nhap hoan lai phai tra nay lién quan t6i thué thu nhap doanh nghiép dugc quan
ly bdi cing mot co quan thué déi vai cing mét don vi chiu thué.

Cong cu tai chinh

Céng cu tai chinh — Ghi nhdn ban déu va trinh bay
Tai san tai chinh

TheoThang tu s6 210/2009/TT-BTC do Bo Tai chinh ban hanh vao ngay 6 thang 11 ndm 2009 huéng dan dp dung Chuén
muc Bao cdo Tai chinh Quéc té vé trinh bay bao cao tai chinh va thuyét minh thong tin déi véi cong cu tai chinh (“Théong
tu 210", tai san tai chinh dugc phan loai mot cach pht hop, cho muc dich thuyét minh trong bdo cao tai chinh hgp nhat,
thanh tai san tai chinh dugc ghi nhan theo gié tri hop ly thong qua bao cao két qua hoat dong kinh doanh, cac khoéan
dau tu gilr dén ngay dao han, cac khodn cho vay va phai thu va cac khodn tai san tai chinh sén sang dé ban. Nhém Cong
ty quyét dinh viéc phan loai cac tai san tai chinh nay tai thoi diém ghi nhan lan dau.
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Tai thoi diém ghi nhan 1an dau, tai sdn tai chinh dugc xac dinh theo nguyén gia cong véi chi phi giao dich tryc tiép cd
lién quan.

CAc tai san tai chinh ctia Nhom Cong ty bao gém tién va cac khodn tuong duong tién, cac khoan tién gui ngén han, cac
khoan phai thu khach hang va phai thu khac, cac khodn dau tu tai chinh ngan va dai han.

No phdi trd tai chinh

NG phai tra tai chinh theo pham vi cia Thong tu 210, cho muc dich thuyét minh trong bdo cao tai chinh hop nhat, duoc
phan loai moét cach pht hgp thanh céc ng phai tré tai chinh dugc ghi nhan théng qua bao cao két qua hoat dong kinh
doanh, hodc cac khodn ng phai trd tai chinh dugc xac dinh theo gid tri phan bd. Nhom Cong ty xac dinh viéc phan loai
c4c ng phai tra tai chinh tai thai diém ghi nhan lan dau.

Tat cd ng phai tra tai chinh dugc ghi nhan ban dau theo nguyén gia trir cac chi phi giao dich truc tiép cé lién quan.

No phai tra tai chinh cia Nhom Cong ty bao gém cac khoan phai trd ngudi ban, phai tra khac va cac khoan vay.

Cong cu tai chinh - Gia tri sau ghi nhan ban dau

Hién tai Thong tu 210 khdng co hudng dan vé viéc xac dinh lai gid tri clia cac cong cu tai chinh sau ghi nhan ban dau.
Do do gid tri sau ghi nhan ban dau clia cdc cong cu tai chinh dang dugc phan anh theo nguyén gia.

Bu trir cdc céng cu tai chinh
C4c tai san tai chinh va ng phai tra tai chinh dugc bu trir va gid trj thuan sé dugc trinh bay trén bang can déi ké toan hop
nhét néu, va chi néu, Nhom Cong ty cd quyén hgp phap thi hanh viéc bu trir cac gid trj d@ dugc ghi nhan nay va co y

dinh bu trir trén co sé thuan, hodc thu dugc céc tai san va thanh todn ng phai tra dong thoi.

TIEN VA CAC KHOAN TUONG DUONG TIEN

DVT: VNP
Tién mat 519.676.713 937.776.610
Tién gui ngan hang 14.500.308.130 26.340.067.609
Cac khodn tuong duong tién 94.000.000.000 78.397.746.400
TONG CONG 109.019.984.843 105.675.590.619

Céc khodn tuong duong tién thé hién cac khoan tién gli ngén han co ky han géc khéng qua ba (3) thang tai cac ngan
hang thuong mai va hudng lai sudt tir 5,0%/nam dén 5,3%/nam.

PHAI THU KHACH HANG

DVT: VND
Phai thu khach hang 47.250.482.657 33.809.283.055
Du phong phai thu ngdn han khé doi (574.356.806) (574.356.806)
GIATRITHUAN 46.676.125.851 33.234.926.249
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9.

10.

10.1

10.2

BAO CAO THUGNG NIEN 2014

TAI SAN CO PINH HUU HINH (1iép theo)

BO9-DN/HN

(*) Trong nam, Nhom Cong ty da tién hanh danh gia hiéu qua hoat dong cac tau. Theo doé, Nhom Cong ty thay déi thoi
gian hitu dung udc tinh clia cac tau nay tir 15 ndm xudng 12 nam. Viéc thay déi udc tinh dugc ap dung trén ca sé
phi héi t6 tir ngay 1 thang 1 ndm 2014. Anh hudng clia viéc thay déi udc tinh trén dén chi phi khau hao trong ndm

hién tai va cdc nam tuong lai nhu sau:

DVT: VNP
Nam 2014 Nam 2015 Nam 2016
Tang chi phi khau hao 29.190.580.787 30.273.006.229 30.273.006.229
CAC KHOAN PAU TU TAI CHINH DAI HAN
Pau tu dai han khac
Soluong 6. i i dautuvng  SOMONIO i tri dau tu v
phiéu phiéu
ang ty C6 phan Xang dau Nam Viét Sai 400,000 4.000.000.000 ) )
Gon
Coéng ty C8 phan Kho van Petec 270.000 2.700.000.000 270.000 2.700.000.000
tTfjmg (el Ml el 7 iUl Ven 2ty 100000 2120000000 100000 2120000000
Cong ty C6 phéan Ca phé Petec 73.000 745.000.000 73.000 745.000.000
Cong ty C8 phan V4t tu Xang dau Petec 30.000 309.000.000 30.000 309.000.000
Cong ty C8 phan Chiing khoan Phu Hung - - 500.000 5.000.000.000
TONG CONG 9.874.000.000 10.874.000.000
Du phong gidm gid dau tu tai chinh dai han (4.368.382.618) (4.997.820.045)
GIA TRITHUAN 5.505.617.382 5.876.179.955

Du phong gidm gid dau tu tdi chinh dai han

S6 dau nam
Du phong trich lap trong nam
Hoan nhap va st dung du phong trong ndm

SO cudi nam

4.997.820.045
3.976.083.946
(3.900.000.000)
4.368.382.618

DVT: VND

Nam trudc

3.650.000.000
1.347.820.045

4.997.820.045

www.aulac.com.vn
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11.

12.

13.

CHI PHi TRA TRUGC DAI HAN

DVT: VNP
Chi phi sra chira lén tai san ¢6 dinh 21.100.218.328 30.008.840.016
Binh ga va van binh ga - 11.450.910.483
Khac - 3.513.777.001
TONG CONG 21.100.218.328 44.973.527.500
TAI SAN DAI HAN KHAC

DVT: VND

Ky quy, ky cugc thué tau 4.560.000.000 4.560.000.000
Ky quy binh ga - 34.299.977.585
Khac - 40.000.000
TONG CONG 4.560.000.000 38.899.977.585
VAY NGAN HAN

DVT: VND

S6 cudi nam

S dau nam

Vay ngan han tir ngan hang 54.149.042.133 40.774.938.600
Vay dai han dén han tra (Thuyét minh s6 16) 46.172.421.136 35.561.043.442
Vay ca nhan - 4.345.000.000
TONG CONG 100.321.463.269 80.680.982.042
Chi tiét cac khoan vay ngan han tir ngan hang nhu sau:
Naan han S6 cubi nam Naav d40 han Lai suat Hinh thic
g J VND usp 99NN gemsm)  baodam
TU ngay 7 thang
Ngan hang TMCP Xuat 2ndm 2015 dén e
Nhap Khu Viet Nam 27.107.528.069 1.268.129 ngay 18 thang 6 35 Tin chap
nam 2015
TU ngay 18 thang
Mgkl el [LAC Noree] 23428970064 1006041 5 Nam2015dén 35 Tin chdp
thuong Viét Nam ngay 30 thang 6
nam 2015
Ngan hang Néng nghiép Toanha
va Phat trién Nong thon Ngay 28 thang 1 van phong
Viét Nam — Chi nhanh quan 3612.544.000 (92800 nam 2015 S (Thuyét minh
5 s6 9)
TONG CONG 54.149.042.133  2.533.170

Cong ty st dung cac khodn vay nay cho muc dich bé sung nhu cau vén luu dong.
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14. THUE VA CAC KHOAN PHAI NOP NHA NUGC
BVT: VND
Thué thu nhap doanh nghiép (Thuyét minh sé 22) 1478.868.343 4.962.441.258
Thué thu nhap ca nhan 492.635.880 355.254.567
Thué gid trj gia tang - 224.953.642
TONG CONG 1.971.504.223 5.542.649.467
15. CAC KHOAN PHAI TRA, PHAI NOP NGAN HAN KHAC
PVT: VNP

Hoa héng phai tra
C8 tuc phaitra

2.741.765.528
1.498.235.547

1.759.633.185
1.137.416.936

Lai trai phiéu phai tra 685.388.890 1.013.888.888
Phai tra tién mua cd phan trong cong ty con - 3.100.000.000
Nhan ky cugc vo binh ga - 41.427.037.752
Cac khoan khac 361.327.515 388.563.847
TONG CONG 5.286.717.480 48.826.540.608

16. VAY VA NG DAI HAN
DVT: VND

S6 dau nam
Vay dai han ti ngan hang (Thuyét minh s6 16.1) 322.106.114.857 199.087.585.419
Tréi phiéu chuyén déi (Thuyét minh s6 16.2) 14.600.000.000 73.000.000.000
TONG CONG 336.706.114.857 272.087.585.419
Trong dé

Vay dai han dén han tra (Thuyét minh s6 13)

Vay va ng dai han

BAO CAO THUGNG NIEN 2014

44

www.aulac.com.vn

46.172.421.136
290.533.693.721

35.561.043.442
236.526.541.977

16.1

16.2

Vay dai han t ngén hang

Chi tiét cac khoan vay dai han t&rngan hang nhu sau:

Hinh thc
A s S6 cudi nam Nguyén té o s Lai suat bao dam
Ngan hang VND usp Ngydéohan o an)  (Thuyétmink
56 9)
Tra lam 7 phan
Ngan hang Néng ky theo nam tu
nghiép va Phat trién ngay 15 thang 7 s .
NBng thén Viet Nam — 212.744.640.000 9.952.500 A5m 2015 dén Tha noi Tau
Chinhanh quan 5 ngay 15 thang 7
nam 2021
Trd lam 23 phan
A s n ky theo quy tu
Eﬁsg hang TMCPTIEN 16 361 474,857 5116087  thang4nam  Thandi Tau
9 2013 dén thang
10 ndm 2018
TONG CONG 322.106.114.857 15.068.587
Trong do:
Vay dai han dén han tra 31.572421.136
Vay dai han 290.533.693.721

Nhém Cong ty st dung céc khodn vay nay cho muc dich dau tu hinh thanh tai san co dinh.
Tréi phiéu chuyén doi

Vao ngay 12 thang 7 nam 2013, Nhém Cong ty da phat hanh 73.000 tréi phiéu chuyén ddi véi ménh gia 1.000.000 VNB/
trai phiéu cho Céng ty C& phan Dau tu Van tai va Xang dau Sai Gon (“trai chd”) dé phat trién déi tau va dau tu vao cac
hoat dong kinh doanh khéc. Tréi phiéu co thai han 24 thang va chiu 1ai sudt 10%/nam. Trai phiéu c6 thé dugc chuyén
déi sang c6 phiéu vao 3 dot 12 thang, 18 thang va 24 thang vai ty 1&é chuyén déi téi da lan luct 1a 80%, 10% va 10% vai
gia chuyén déi 10.000 VND/c8 phiéu va ty lé chuyén d8i la 1 tréi phiéu: 100 & phiéu. Tai ngay chuyén déi hodc ngay
dao han, néu tréi cht khong chuyén déi hodc chuyén déi mot phan thi Nhom Cong ty phai thanh toan phan con lai.

Vao ngay 12 thang 7 nam 2014, tréi chd da thuc hién quyén chuyén déi 80% s6 lugng tréi phiéu da phat hanh hay tuong
duong 58400 trai phiéu, sang 5.840.000 ¢& phiéu véi gid chuyén déi 10.000 VNB/cS phiéu
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17. VON CHU $6 HUU
17.1  Tinh hinh tang gidm ngudn vén chd s& hiu
DVT: VND
< p o 283 - . Lgi nhuan sau
v o 1~ Thangduvon R (i ; Quy dau tu Quy dy phong i 5 o .
Von c6 phan 2 o Co phiéu quy e . thué chua Téng céng
cO phan phat trién tai chinh A
phan phaoi
Nam trudc
S8 dau nam 253.779.820.000 254.725.820.000 - 15415.022.391 22.940.971.857 34.745.470.030 581.607.104.278
Mua c6 phiéu quy o = (3.568.600.000) o = = (3.568.600.000)
Loi nhuan thuan trong ndm - - - - - 53.435303.037 53.435.303.037
Phan chia Igi nhuan - - - 2.693.283.644 1.615.970.187 (4.309.253.831) -
Trich quy khen thudng, phuc Igi - - - - - (3.770.597.102) (3.770.597.102)
C6 tic cong bd - - - - - (22.808.683.800) (22.808.683.800)
Thu lao H6i déng Quan tri o = S o = (3.360.000.000) (3.360.000.000)
S6 cudi nam 253.779.820.000 254.725.820.000 (3.568.600.000) 18.108.306.035 24.556.942.044 53.932.238.334 601.534.526.413
Nam nay
S8 dau nam 253.779.820.000 254.725.820.000 (3.568.600.000) 18.108.306.035 24.556.942.044 53.932.238.334 601.534.526413
C6 phiéu chuyén déi tur trai phiéu 58.400.000.000 = o o = - 58.400.000.000
Mua c6 phiéu quy - - (1.604.251.000) - - - (1.604.251.000)
Loi nhuan thuan trong nam - - - - - 45.402.196.700 45.037.732.570
Phan chia Igi nhuan o o S 2.251.886.629 1.351.131.977 (3.603.018.606) -
Trich quy khen thudng, phuc Igi - - - - - (3.152.641.280) (3.152.641.280)
C8 tuc cong bo ° o o = (30.016.640.400) (30.016.640.400)
Thi lao H6i dong Quan trj - - - - - (4.899.850.933) (4.899.850.933)
S8 cudi nam 312.179.820.000 254.725.820.000 (5.172.851.000) 20.360.192.664 25.908.074.021 57.662.283.815 665.663.339.500
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18.2 Doanh thu hogt déng tai chinh
DVT: VND
Lai thanh ly cac khodn dau tu 24.777.302.042 238.468.800
Lai tién gui 3.799.196.627 3.851.448.538
L&i chénh léch ty gia da thuc hién 471.656.990 3.005.443.535
Thu nhap c& tuc 36.500.000 351.000.000
Khac 1.559.468.273 -
TONG CONG 30.644.123.932 7.446.360.873
CHI PHi TAI CHINH
DVT: VND

20.

BAO CAO THUGNG NIEN 2014
www.aulac.com.vn

Chi phi lai vay

Dy phong gidm gid dau tu tai chinh
L6 chénh léch ty gia chua thuc hién
L6 chénh léch ty gid da thuc hién
Khac

TONG CONG

21.836.091.971
3.346.312.306
2.980.934.352
124.275.382

28.287.614.011

19.251.962.828
1.347.820.045
2.331.356.501
2.243.158.127
77416.221
25.251.713.722

THU NHAP KHAC VA CHI PHi KHAC

Thu nhéap khac

Thu ti cho thué van phong
Thu tl ban phé liéu

Thu tU thanh ly tai sdn

Thu nhap khéc

Chi phi khac

Gia vén van phong cho thué
Gid trj con lai clia tai san thanh ly
Gid vén phé liéu

Chi phi khac

LOI NHUAN KHAC

2.305.692.615
695.000.000
586.900.000
316.700.000
707.092.615
(1.354.257.024)
(695.000.000)
(454.985.450)
(182.175.363)
(22.096.211)
951.435.591

DVT: VND

Nam trudc

1.350.076.272
480.000.000
309.090.909
560.985.363
(1.318.955.467)
(480.000.000)

(838.955.467)
31.120.805

48

21.

22.

CHI PHi SAN XUAT KINH DOANH THEO YEU T6

Gid vén hang ban
Chi phi nguyén vat liéu
Chi phi dich vu mua ngoai

Chi phi khdu hao tai san c6 dinh va phan bé lgi thé

thuong mai
Chi phi nhan céng
Chi phi khac
TONG CONG

358.695.820.923
231.977.621.325
192.578.643.085

113.410.709.581

77.559.580.535
7.389.590.859
981.611.966.308

DVT:VND

Nam trudc

201.868.680.642
130.553.559.935
108.291.060.137

63.289.894.045

43.649.380.005
4.632.512.570
552.285.087.334

THUE THU NHAP DOANH NGHIEP

Thué sudt thué thu nhap doanh nghiép (“TNDN") &p dung cho Nhném Coéng ty la 22% Igi nhuan chiju thué.

Thué TNDN hién hanh phai tra dugc xac dinh dua trén thu nhap chiu thué ctia ndm hién tai. Thu nhép chiu thué khac
véi thu nhap dugc bao céo trong bao cao két qua hoat dong kinh doanh hgp nhét vi thu nhap chiu thué khéng bao
goém cac khodn muc thu nhap chiu thué hay chi phi dugc khau trir cho muc dich tinh thué trong cac ném khac va ciing
khong bao gém cac khodn muc khong phai chiu thué hay khéng dugc khau trir cho muc dich tinh thué. Thué TNDN
hién hanh phai trd cia Nhom Cong ty dugc tinh theo thué suat da ban hanh dén ngay két thuc ky ké todn nam.

Dudi day la doi chiéu gitia loi nhuan thuan truéc thué va thu nhap chiu thué:

Lgi nhuan trudc thué
Cdc diéu chinh:
Chi phi khéng dugc khau tris
L6 tinh thué clia cac cong ty con
Thu nhap cé tic
Du phong gidm gia dau tu vao cong ty con

Diéu chinh chénh léch Igi nhuén ti thanh ly khodn dau

tu vao cong ty con
Thu nhap chiu thué uéc tinh ndm hién hanh
Thué TNDN uéc tinh nam hién hanh
Thué TNDN phai ndp dau nam

Thué TNDN gidm do thanh ly khoan dau tu vao cong ty con

Thué TNDN da ndp trong ném
Thu€ TNDN phai ndp cudi nam

60.430.038.953

2.273.689.367
642.188.720
(36.500.000)
(705.521.373)

(2.057.302.042)

60.546.593.625
13.320.250.597
4.962.441.258
(641.817.055)
(16.162.006.457)
1.478.868.343

DVT: VND

Nam trudc

72.266.171.536

1.317.508.805
1.008.780.307
(351.000.000)

74.241.460.648
18.560.365.161
4.845.501.588
(18.443.425.491)
4.962.441.258
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23. NGHIEP VU VGI CAC BEN LIEN QUAN

Thu nhap cuia cac thanh vién clia Hoi dong Quan tri, Ban Kiém soat

Luong va thuéng 4.899.850.933

BO9-DN/HN

DVT: VND
Nam trudc

3.360.000.000

24. THONG TIN THEO BO PHAN

Nhom Cong ty lua chon cac bd phan theo linh vuc kinh doanh la bo phan bao cao chinh yéu vi rdi ro va ty suat sinh Gi
ctia Nhom Cong ty bi tac dong chd yéu bdi nhiing khac biét vé san pham va dich vu do Nhém Cong ty cung cap. Cac
hoat dong kinh doanh clia Nhém Céng ty dugc té chic va quan ly theo tinh chat cla san pham va dich vu do Nhém
Cong ty cung cdp vai moi mot bd phan la mét don vi kinh doanh chién lugc cung cép cac san phdm khéac nhau va phuc

VU cac thj trudng khac nhau.

Hoat dong chinh ctia Nhém Céng ty 1a cung cap dich vu hang hai va van tai bién, kinh doanh nhién liéu, khi dét va cho
thué van phong.

Gid dp dung cho cac giao dich gitta cdc bd phan dugc xac dinh trén co sé khach quan tuong tyu nhu véi cac bén thir ba.
Doanh thu, chi phi va két qua kinh doanh ctia cac bd phéan bao gém céc giao dich gitia cac béd phan. Cac giao dich nay

duac loai trir khi ldp bdo céo tai chinh hop nhat.

BAO CAO THUGNG NIEN 2014
www.aulac.com.vn
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24.1

BO phan theo linh vuc kinh doanh

Thong tin vé doanh thu, Igi nhuan va mot sé tai san va cdng ng clia bd phan theo linh vuc kinh doanh ctia Nném Céng

DVT: VND

Khac Téng cong

ty nhu sau:
Cung cdp dich  Kinh doanh
vu hang hdiva nhién liéu khi
van tai bién deét (¥)
Nam truédc
Doanh thu
Doanh thu tur bdn hang ra bén ngoai 555.052.424423  87.316.366.491
Doanh thu ttr bdn hang cho cac b6 phan = =
Téng doanh thu 555.052.424.423 87.316.366.491
Két qua
Loi nhuan (16) thuan trudc thué cliabd phan  72.205.404.166 1.069.547.677
Chi phi thué TNDN = =
Loi nhuan thuan sau thué
Vao ngay 31 thang 12 ndm 2013
Tai san va céng ng
Tai sdn b phan 961.119.126.894  79.931.288.749
Tai san khong phan bé = =
Téng tai san
Cong ng bd phan

Coéng ng khéng phan bé
Tong cong ng

Nam nay
Doanh thu

Doanh thu tur ban hang ra bén ngoai
Doanh thu ttrban hang cho cac bo phan
Téng doanh thu
Két qua

Loi nhuan (16) thuan trudc thué ctia bd phan
Chi phi thué TNDN

Loi nhuan thuan sau thué
Vao ngay 31 thang 12 nam 2014
Tai san va céng ng
Tai sdn bd phan
Tai san khong phan bé
Téng tai san
Cong ng bd phan
Cong ng khéng phan bé
Téng céng ng

357.658.730.629

624.211.251.392

624.211.251.392

57.276.104.334

1.100.702.097.325

436.372.852.103

51.295.601.897

414.763.236.984

414.763.236.984

3.796.123.339

= 642.368.790.914

- 642.368.790.914

(1.008.780.307) 72.266.171.536

= (18.560.365.161)
53.705.806.375

3.104.139.693  1.044.154.555.336
= (19.393.832.833)

1.024.760.722.503
15.000.000 408.969.332.526

408.969.332.526

- 1038974488376

- 1.038.974.488.376

(642.188.720) 60.430.038.953
= (13.320.250.597)

47.109.788.356

969.232.922  1.101.671.330.247
= 705521373

1.102.376.851.620
= 436.372.852.103

436.372.852.103

(*)  Vao ngay 2 thang 12 nam 2014, Cong ty da thanh ly khodn dau tu vao céng ty con, Cong ty C8 phan Nang lugng
KT ("KTE"), ma trong dé hoat déng chinh clia cong ty con clia KTE la kinh doanh nhién liéu khi dét.

BAO CAO TAI CHINH HOP NHAT
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24,2 B phdan theo khu vuc dia ly

25.

26.

BAO CAO THUGNG NIEN 2014
www.aulac.com.vn

Thong tin bo phan theo khu vuc dia ly cia Nhom Cong ty dugc xac dinh theo dia diém cla tai sdn cia Nhom Cong ty.
Nhém Céng ty hoat dong trong mot khu vuc dia ly la Viet Nam.

LAI TREN CO PHIEU

Lai ca ban trén cé phiéu dugc xac dinh nhu sau:

Loi nhuan sau thué phan bd cho ¢§ déng s& hiu ¢ phiéu phd 45402.196.700 53.435.303.037
thong (VD)

S6 ¢6 phiéu binh quan luu hanh trong ndm

(c6 phiéu) 27688816 25239923
L&i co ban trén méi c6 phiéu (VND) 1.640 2.117

Lai suy giam trén c6 phiéu dugc xac dinh nhu sau:

Nam nay Nam trudc

45.402.196.700 53.435.303.037

Loi nhuéan sau thué phan bd cho ¢ déng s& hiu ¢b phiéu phd
thong (VND)

Lai sau thué cla trai phiéu chuyén déi (VND) 1.138.800.000 2615833333

Lgi nhuan sau thué phan bé cho ¢ déng s& hiru ¢ phiéu phd

thong sau khi da diéu chinh cho cac yéu t6 suy giam (VND) 46.540.996.700 >6.051.136.370
Blph qﬂuangla querllcua 5O c6 phiéu pho thdong dé tinh 1ai co ban 17683816 95939923
trén co phiéu (c6 phiéu)

S6 lugng c6 phiéu co kha nang chuyén déi (c6 phiéu) 1.460.000 3.487.778
Bllnh <3an gia ql.J}/en ct:a S(.)A,CO phiéu phé thong da diéu chinh cho 29.148.816 28.727.701
cac yéu to suy gidm (c6 phiéu)

Lai suy giam trén c6 phiéu (VNP) 1.597 1.951

MUC PICH VA CHINH SACH QUAN LY RUI RO TAI CHINH

Ng phai tra tai chinh ctia Nhém Cong ty bao gém céc khodn vay, phai trd ngudi ban va phai trd khac. Muc dich chinh ctia
nhimg khodn ng phai tré tai chinh nay la nham huy déng nguén tai chinh phuc vu céc hoat déng clia Nhom Cong ty.
Nhém Cong ty c6 cac khodn phai thu khach hang va phai thu khac, tién va cac khoan tuong duong tién va cac khoan
dau tu khac phat sinh truc tiép ti hoat dong ctia Nhém Cong ty. Nhém Cong ty khong ndm gilr hay phat hanh cong
cu tai chinh phdi sinh.

Nhom Cong ty co rdi ro thi trudng, rui ro tin dung va rui ro thanh khodn.

Ban Téng Giam déc xem xét va thdng nhét dp dung cac chinh sach quan ly cho nhimg rdi ro noi trén nhu sau.

Rdi ro thi trudng

La rti ro ma gia tri hop ly cia cac lubng tién trong tuong lai cia moét cdng cu tai chinh sé bién dong theo nhimng thay

déi clia gia thi trudng. Gia thi trudng cé bén loai rui ro: rdi ro 1&i sudt, rdi ro tién té, rdi ro hang hda va rdi ro vé gia khac,
chéng han nhu khodn vay, tién guii, cac khodn dau tu san sang dé ban.
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Cac phan tich d6 nhay nhu dugc trinh bay dudi day lién quan dén tinh hinh tai chinh ctia Nhém Cong ty tai ngay 31
thdng 12 ndm 2014 va ngay 31 thang 12 ndm 2013.

Cac phan tich d6 nhay nay da dugc 1ap trén co sa gia tri cac khoan no thuan, ty lé gitra cac khodan vay ¢ 1ai sudt ¢ dinh
va cac khodn vay co lai suat tha néi la khong thay déi.

Khi tinh todn cac phan tich dé nhay, Ban T6ng Giam déc gia dinh rang:

» d06 nhay clia bang can doi ké toan hop nhat lién quan dén cac cong cu ng sén sang dé bén; va

» d6 nhay clia cac khoan muc cé lién quan trong bao cao két qua hoat dong kinh doanh hop nhét bi anh hudng bai
céc thay déi trong gia dinh vé rdi ro thi trudng tuong Ung dua trén cac tai san va ng phai trd tai chinh ma Nhém Cong
ty ndm gil tai ngay 31 thang 12 ndm 2014 va ngay 31 thang 12 nam 2013.

Rdi ro ldi sudt

Rui ro 1&i sudt la rdi ro ma gid tri hop ly hodc cac ludng tién trong tuong lai ctia mét codng cu tai chinh sé bién dong theo

nhing thay déi cla lai sudt thj trudng. Rui ro thj trudng do thay d&i 1ai sudt ctia Nhdém Cong ty chii yéu lién quan dén

cac khodn vay vdi lai sudt tha néi.

Nhom Cong ty quan ly rdi ro 1ai sudt bang cach phan tich tinh hinh canh tranh trén thj trudng dé c6 dugc cac lai suét co
loi cho muc dich ctia Nhom Cong ty va van ndm trong gidi han quan Iy rti ro ctia minh.

Nhom Cong ty khong thuc hién phan tich d& nhay déi vai lai sudt vi rdi ro do thay déi lai suat ctia Nhom Cong ty tai
ngay lap béo céo la khéng dang ké.

Rdi ro ngoai té

RUi ro ngoai té la ri ro ma gia tri hop ly hodc céc ludng tién trong tuong lai cia moét cong cu tai chinh bién déng do
thay déi ty gid ngoai té hi doai. Nhém Cong ty chiu rdi ro do sy thay déi clia ty gia héi dodi lién quan truc tiép dén cac
hoat dong kinh doanh ctia Nhém Cong ty.

D6 nhay déi véingoai té

Bang dudi day thé hién do nhay cla Igi nhuan trudc thué cia Nném Cong ty (do su thay déi gid tri hop ly cla tai san va

ng phai trd) déi véi cac thay d6i o thé xay ra & mutc déd hop ly clia ty gia USD. Rui ro do su thay déi ty giad héi doéi vai cac
loai ngoai té khac ctia Nhom Cong ty la khong dang ké.

Anh hudng dén

Thay ddi ty gia USD (%) lgi nhuan trudc thué

(VND)

Nam nay 1 (3.364.677.185)
= 3.364.677.185

Nam trudc 1 (1.784.309.809)
= 1.784.309.809
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MUC DICH VA CHiNH SACH QUAN LY RUI RO TAI CHINH (ti€p theo)
Rdi ro thi truéng (ti€p theo)
Rui ro vé gid c6 phiéu

Céc ¢ phiéu chua niem yét do Nhém Céng ty ndm gitt bi anh hudng bdi rli ro thi trudng phat sinh tir tinh khéng chéc
ch&n vé gia tri tuong lai clia ¢& phiéu dau tu. Nhom Cong ty quan Iy gid rdi ro vé gia c& phiéu béng cach thiét 1ap han
muc dau tu vao cé phiéu. Hoi déng Quan tri ctia Nhém Cong ty cling xem xét va phé duyét toan b6 cac quyét dinh dau
tu vao cd phiéu.

Tai ngay 31 thang 12 nam 2014, gia tri hop ly clia cac khoan dau tu vao ¢é phiéu chua niém yét cia Nnom Cong ty la
4.800.096.009 VND (ngay 31 thang 12 nam 2013: 5.876.179.955 VND). Néu gié clia cac c& phiéu nay gidm 10% thi Igi nhuan
trudc thué cia Nhom Cong ty sé giam khoang 480.009.601 VND (ngay 31 thang 12 nam 2013:587.617.996 VND), phu thudc
Va0 viéc giam gia trj nay c6 dang ké hoac kéo dai hay khdng. Néu gia clia cac ¢ phiéu nay tang lén 10%, Igi nhuan trudc
thué ctia Nhém Cong ty sé tang 1én khoang 480.009.601 VND (ngay 31 thang 12 ndm 2013: 587.617.996 VND).

Rdi ro tin dung

RUi ro tin dung la rdi ro ma moét bén tham gia trong moét cong cu tai chinh hodc hgp déng khach hang khéng thuc hién
cac nghia vu clia minh, dan dén tén that vé tai chinh. Nhém Céng ty co rui ro tin dung ti cac hoat dong san xuét kinh
doanh ctia minh (cht yéu déi véi cac khoan phai thu khach hang) va tir hoat déng tai chinh ctia minh (cht yéu la tién
glingan hang).

Phdi thu khdch hang

Cong ty quan ly rdi ro tin dung khach hang théng qua cac chinh sach, thu tuc va quy trinh kiém soat ctia Cong ty o lién
quan dén viéc quan ly rui ro tin dung khach hang.

Cong ty thuong xuyén theo doi cac khodn phai thu khach hang chua thu dugc. B6i véi cac khach hang 16n, Cong ty
thuc hién xem xét su suy giam trong chét luong tin dung clia tting khach hang tai ngay lap bao céo. Céng ty tim céch
duy tri kiém soét chat ché ddi véi cac khoan phai thu tén dong. Trén ¢a s& nay va viéc cac khoan phai thu khach hang
clia Cong ty ¢ lién quan dén nhiéu khach hang khac nhau, rti ro tin dung khéng bj tap trung dang ké vao mét khéach
hang nhat dinh.

Nhom Cong ty quan ly rdi ro tin dung khach hang théng qua cac chinh sach, thi tuc va quy trinh kiém soat cia Nhém
Cong ty co lién quan dén viéc quan ly rti ro tin dung khach hang.

Nhém Cong ty thudng xuyén theo doi cac khoan phai thu khach hang chua thu dugc. Déi vai cac khach hang lon,
Nhém Cong ty thuc hién xem xét su suy gidam trong chat luong tin dung cuia ting khach hang tai ngay lap bao céo.
Nhom Cong ty tim cach duy tri kiém soat chat ché déi vai cac khodn phai thu tén dong. Trén ¢ s& nay va viéc cac khoan
phai thu khach hang clia Nhém Cong ty cé lién quan dén nhiéu khach hang khac nhau, rti ro tin dung khong bi tap
trung déng ké vao mét khach hang nhat dinh.

Tién gui ngén hang

Nhém Cong ty chu yéu duy tri s6 du tién guii tai cac ngan hang dugc nhiéu ngudi biét dén & Viet Nam. Rui ro tin dung
déi vai s6 du tién g tai cac ngan hang dugc quan ly theo chinh sach ctia Nhém Céng ty. Rai ro tin dung téi da cla
Nhom Cong ty d6i véi cac khoan muc trong bang can déi ké toan hop nhat tai méi ky lap bao cdo chinh la gié tri ghi s8
nhu trinh bay trong Thuyét minh sé 4, Nhém Cong ty nhan thay muiic dé tap trung rui ro tin dung déi véi tién gli ngan
hang la khong dang ké.

Rui ro thanh khodn

RUi ro thanh khoan la rti ro Nhém Coéng ty gap kho khan khi thuc hién cac nghia vu tai chinh do thiéu von. Rdi ro thanh
khoan clia Nhém Coéng ty chi yéu phéat sinh tl viéc cac tai san tai chinh va ng phéi tré tai chinh co cac thai diém dao
han léch nhau.

Nhém Cong ty gidm sét rdi ro thanh khodn théng qua viéc duy tri mot lugng tién va cac khoadn tuong duong tién va cac
khoén vay ngan hang & muic ma Ban Téng Gidm déc cho la di dé dap ting cho cac hoat dong ctia Nhom Cong ty va dé
gidm thiéu anh hudng clia nhiing bién déng vé ludng tién.
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Bang dudi day téng hop thdi han thanh todn cac khodn ng phai trd tai chinh ctia Nhom Coéng ty dya trén cac khodn
thanh todn du kién theo hgp déng trén co s& dudc chiét khau:

DVT: VND
Dugi 1 ndm Tu 1 dén 5 nam
S8 cudi nam
Céc khodn vay va ng 100.321.463.269 290.533.693.721 390.855.156.990
Phai trd ngudi ban 25.367.037.394 = 25.367.037.394
Cac khodn phai trd khac va chi phiphaitra 7.159.546.049 - 7.159.546.049
TONG CONG 132.848.046.712 290.533.693.721 423.381.740.433
S6 dau nam
Céc khoan vay va ng 80.680.982.042 236.526.541.977 317.207.524.019
Phai trd ngudi ban 30.623.010.227 = 30.623.010.227
Céc khodn phai trd khac va chi phi phaitra 48.913.436.102 = 48.913.436.102
TONG CONG 160.217.428.371 236.526.541.977 396.743.970.348

Nhém Coéng ty cho rang muc dé tap trung rai ro déi véi viéc trd ng la thap. Cong ty ¢ dd kha nang ti€p can cadc ngudn
vén va cac khodn vay dén han thanh toan trong vong 12 thang cé thé dugc téi tuc véi cac bén cho vay hién tai.

Tai sdn dam bdo

Cong ty da strdung tai san cd dinh lam tai san thé chdp cho cac khoan vay tai cac ngan hang thuong mai (Thuyét minh
s613va 16).

Nhém Cong ty khong ndm gilr tai san dam bao clia moét bén khéac vao ngay 31 thang 12 ndm 2014 va ngay 31 thang
12 nam 2013.
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4 Following the success of the
investment and efficient
operation of Aulac Diamond in
2013, in mid-2014, the Company
completed the acquisition and
has operated efficiently Aulac
Conifer the most modern vessel
of Au Lac’s fleet. Aulac Conifer
has contributed to the increase
in the Company’s total revenue
reaching VND 624.2 billion,
achieved 100% of the fleet
revenue targefts which had
een set by the General
Assembly of Shareholders in
2014,

MESSAGE FROM
CHAIRWOMAN

Dear shareholders, the Board of Directors, the Board of
Management and all staffs and crew members of Au Lac

Corporation ("Au Lac").

Since the establishment day, with the contributions of all
members, Aulac has been continuously innovated and
developed, on behalf of the Board of Directors, | would like
to express my sincerest appreciations for your contributions.
2014 marked a tremendous change of Au Lac toward the
tendency of professional, dynamic, transparent, closer to the
International management standards which will help Au Lac
develop steadily and consistently. It's my pleasure to share
some of the main features as follows:

First of all, Au Lac has started the strategies of supplementing,
rejuvenation, improving the quality of our fleet and
expanding market share of petroleum transportation in
the region. Following the success of the investment and
efficient operation of Aulac Diamond in 2013, in mid-2014,
the Company completed the acquisition and has operated
efficiently Aulac Conifer — the most modern vessel of Au
Lac’s fleet. Aulac Conifer has contributed to the increase in
the Company’s total revenue reaching VND 624.2 billion,
achieved 100% of the fleet revenue targets which had been
set by the General Assembly of Shareholders in 2014.

Secondly, Au Lac has restructured financial investments of
the Company, focusing on core business and high efficiency
investments which could exploit the strengths of Au Lac.
The Company has made divestment of subsidiaries in order
to avoid the complexity of management and inefficient
investments.

Thirdly, Au Lac has not only started building effective
management apparatus but also continuously improved the
Safety Management System in accordance with International
standards. The Company also actively sought to implement
the Company’s culture, core values building program and the
Key Performance Indicators system (KPIs).

With the orientation "New recognition, worthy position", Au
Lac continues to strengthen its position as one of the leading
marine shipping companies in Vietnam and a respectable
company in the region. The Board of Directors and the Board
of Management are determined to lead Au Lac to reach
international level by creating a new image, improving the
service quality and business performances, bringing into
play competitive advantages, operation effectiveness of the
Company’s fleet and expanding within the energy sector.

In 2015 and the subsequent years, Au Lac will continue to
search and invest in suitable vessels that meet the Company’s

standard, aiming to increase the number of the fleet to eight
(08) vessels in 2015.

With the support of The Shareholders, the Board of Directors
in terms 2011 - 2015 keeps on believing in the steady
development of Au Lac in the future. While waiting for the
stock market to flourish again, 2015 will be a suitable year for
Au Lac to officially be listed on the Vietnam Stock Exchanges.

The remarkable business results in fiscal year 2014 were
the evidence for the constant contributions from the
Management team, all the staffs and crew members of Au

, 1V

TOTAL ASSETS
AS OF 31/12/2014

Lac. On behalf of the Shareholders and the Board of Directors,
I'would like to, once again, express my warmest appreciation
to the Boards of Management, the staffs and crew members
for your valuable contributions to the Company.

We look forward to receiving further support from the
Shareholders, mutually beneficial cooperation from the
local as well as foreign customers and the enthusiastic
contributions from all the staffs and crew members of Au Lac
Corporation.

Thank you and | wish the Shareholders, Customers and Au
Lac Corporation all the best in 2015.

—

~

NGO THU THUY
Chairwoman

AU LAC CORPORATION PROFILE
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BOARD OF DIRECTORS

Ms. NGO THU THUY
Chairwoman

GENERAL DIRECTOR

iile

FINANCE DEPUTY
GENERAL DIRECTOR

Q MARINE DEPUTY
GENERAL DIRECTOR

Mr. NGO THANH TUNG Ms. NGUYEN THI HANG
Member Member

RN RN RN N N
%) (%) (%) R) R)
2 SHIPPING IRDY/SAFETY CONTROL RS/ TECHNICAL-SUPPLY N/ FINANCE & N UMAN RESOURSE
DEPARTMENT DEPARTMENT & INSURANCE DEPT ACCOUNTING DEPT DEPARTMENT

AULAC DRAGON AULAC ANGEL AULAC VENUS AULAC JUPITER AULAC DIAMOND AULAC CONIFER

Mr. NGUYEN MANH THAO Mr. NGUYEN THANH HONG
Member Member

ANNUAL REPORT 2014

www.aulac.com.vn 62 AU LAC CORPORATION PROFILE | 63



INTRODUCTION OF
SUPERVISORY BOARD

Member

ANNUAL REPORT 2014
www.aulac.com.vn

N

64

A}
N

Ms. PHAM THI HONG Mr. HUYNH DUC TRUONG

Head of The Board

Ms. BUI THI THU THAO
Member

Mr. PHAN VINH KHA
Member

Mr. MAI VAN TUNG
General Director

Mr. LE HONG SON
Deputy General Director - Marine

Mr. HO VAN THIEN
Deputy General Director - Finance
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TRANSPORTATION ACTIVITIES
IN 2014, AN INCREASE OF 13%
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2014 BUSINESS OPERATION AND PERFORMANCE
REVIEW OF TRANSPORTATION SERVICES

4

' 2014 was a successful year for Au Lac
Corporation as revenue from transportation
services confinued to grow, reached VND 624.2
billion which increased 13% in comparison with
2013 and achieved 100% of the plan set in the
resolution of 2014 Annual Shareholders Meeting.
The number of voyages this year also increased
from 168 to 188, including domestic and
infernational voyages. Additionally, the Company
has invested in and operated efficiently Aulac
Conifer vessel, bringing the tfotal number of
vessels of Au Lac’s fleet 1o six (06) vessels.

The number of total customers of the Company increased
from 29 to 34.Thanks to the absolute trust of the customers,
the Company has done great works given in 2014. Au
Lac is currently considered as a strategic, reliable partner
and equal to other shipping companies in the region of
Southeast Asia

In 2014, the Company successfully transferred all of its
shares in KT Energy Joint Stock Company, recorded 93% net
profit within 13 months. This success is due to the closely
and timely direction of the Board of Directors and the efforts
of the entire staffs and crew members.

Furthermore, periodic dry dock of Aulac Angel vessel was
completed within the budget and 4 days ahead of set
schedule which helps increase operating days.

However, we also have to mention about the difficulties that
the Company faced in 2014 and in the coming years. In the first
half of 2014, prices of world crude oil reached its peak with WTI
oil price around $105.79/barrel. Nevertheless, the declining
trend in crude oil prices began to appear from August 2014 to
the end of 2014 when OPEC decided to maintain production
output around 29.70 million barrels per day although many

VOYAGES IN 2014

exporting nations had urged to reduce production.
Oil prices continuously decreased in the market made
investors and companies as well as importers to act
cautiously in their business was one of the main reasons
leading to the gloomy petroleum market in the end of
the year, contrary to the previous year's market situation.
In addition, the economic conditions remained difficult;
sluggish demand led to reducing in fuel consumption in
comparison with the previous years, causing bad influence
to the domestic and regional petroleum transportation
market.

Moreover, in 2014, the raising of piracy in the Malacca
Strait and adjacent waters such as Malaysia, Indonesia
made this area, one of the world's busiest areas of
commercial maritime routes, become very dangerous
places for shipping vessels. Therefore, large charters
often require ship owners to install modern and
effective anti-piracy equipments, enhance sentry and
re-compute time schedules to ensure the safety for
the crew members, the vessels and the cargo. This
leads to the rise of additional costs, limited business

performance, which make significant impact on the
Company’s efficiency.

The Maritime Labor Convention 2006 (MLC) - which
was adopted by the International Labor Organisation
(ILO) in Geneva, Switzerland, February 23rd, 2006 -
officially became effective in Vietnam from August
20th, 2014 which enhance cares and quality of work
environment and resting policy of the seafarers; the
minimum requirements for crew members working on
board as well as medical regime, welfare, social welfare
requires Companies which manage and operate
maritime vessels to spend more in order to meet these
requirements.

Under the thorough leadership, clear objectives in
development and effective investment decisions of
the Board of Directors and the Board of Management,
along with the dedicated and enthusiastic staffs and
crew members, Au Lac Corporation strongly believe
we will overcome all the difficulties and continue to
success in 2015.

BUSINESS PERFORMANCE
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THE CREW MEMBERS MADE UP
THE LARGEST PROPORTION
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HUMAN RESOURCE MANAGEMENT

As of 31 December 2014, the total staff number was
259, of which the crew members made up the largest
proportion.

In 2014, the Company focused on developing in both
quantity and quality of staffs in order to satisfy the higher
requirements when Au Lac develops much more in the
future. The Company executed many plans to recruit,
train and improve the professional qualifications of all
the staffs and crew members.

HUMAN RESOURCE POLICIES IN 2014

Continue to implement the Key Performance Indicators
(KPIs) from the top management to all departments
and staffs as a basis for competency assessment
for arranging, selecting personnel suitable with the
Company’s requirements, successfully implement the
resolution’s objectives of the Shareholders and the

HUMAN
: SEmEeT S : RESOURCE
Y - = ﬁ E @F gﬁf A i
= I“::i'\ " »
— LEVEL OF EDUCATION NUMBER OF STAFFS
-/ 'Y - | L
120 111
100 94 M : Post-graduate
80 MW : Graduate
[ : College : Office staffs
60 : Junior College B : Crew member
I : High school
40 33
0, ‘ .
- A u
CREW QUALITY QUALITY OF ON BOARD TRAINING
181 25
200 25
100 Hl : Good and Fairly 0
[ : Pass W : Good
80 . Need further 15 [ : Fairly
improvement : Pass
60
THE TOTAL STAFF NUMBER 10

Board of Directors, build and popularize the Company’s
culture among all staffs. ..

The company has issued the regulations in
management which gradually improve and
complete Safety Management System, especially for
the management and operation of the fleet in order
to meet customer’s strict requirements.

Continue to recruit, train and supplement high-quality
personnel for the departments. Review and complete
the human resource to bring the operation of the
company towards the tendency of professionalization,
improve the responsibility and the coordination of Au
Lac’s departments.

The Company always cares and creates the most

favorable working environment, salary policies, and
bonuses for the staffs and crew members.

BUSINESS PERFORMANCE



SHAREHOLDERS'
STRUCTURE

SHAREHOLDERS’ STRUCTURE

: Domestic individuals

| : Domestic institutions

& : Foreign investors and institutions
: Treasury shares

In 2014, the Company has converted 58,400 convertible bonds to 5,840,000 shares (equivalent to VND 584

1.5%

MAJOR SHAREHOLDERS’ STRUCTURE

: Phu Minh Development JSC
: Saigon Petroleum and Transportation Investment JSC
: Saigon Petro HCMC
m : Other shareholders

: Treasury shares

billion) for the Bondholder in accordance with resolution of the Extraordinary General Shareholders meeting on

27/10/2014

As of 31/12/2014, the Company’s share capital is as follows:

:VND 312,179,820,000
:VND 312,179,820,000
:30,708,026 shares

: 509,956 shares

:VND 10,000/share

» Charter capital of the Company
» Paidin capital

» Number of shares outstanding
» Treasury shares

» Par value per share

MAJOR SHAREHOLDERS’ STRUCTURE

Phu Minh Development JSC

Saigon Petroleum and Transportation
Investment JSC

Saigon Petro HCMC
Other shareholders

Treasury shares

(No. of shares)
6,342,004

5,840,000

1,728,610
16,797,412
509,956

SHAREHOLDERS’

Domestic individuals

Domestic institutions
Foreign investors and institutions

Treasury shares

(No. of shares)
13,567,866

16,951,560
188,600
509,956

ANNUAL REPORT 2014
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THE SUPERVISORY 7
BOARD’S REPORT

Working under the Enterprise Law and the charter of Au Lac Corporation, the Supervisory Board has performed all
its duties and would like to report the activities in 2014 and planning for 2015 as follows:

ACTIVITIES AND SUPERVISING
RESULTS IN 2014

In the last year, the Supervisory Board has performed
its powers and duties stipulated in the Enterprise Law
and the Company’s charter. The Supervisory Board has
built a proper working schedule and assigned specific
tasks to each member to inspect and control the issues
that the Supervisory Board had deemed necessary, in
particular:

» Review the process of implementing the resolutions
of the Board of Directors and the execution of the
General Meeting of Shareholders' resolutions of
2014,

» Inspect the financial report audited in 2014 of the
company.

COMMENTS AND REMARKS OF THE
SUPERVISORY BOARD

» The Board of Directors has directed and administered
positively and fiercely in order to exceed the plan set
by the General Meeting of Shareholders.

» The activities, the policies and the resolutions of the
Board of Directors are complied with the resolutions
of the General Meeting of Shareholders, the
Company'’s charter and applicable Vietnamese laws
and regulations.

» Au Lac Corporation has fully and consistently
complied with the Viethamese Accounting
Standards (VAS) and the current Vietnamese
corporate accounting regime in terms of preparation

ANNUAL REPORT 2014
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and presentation of the Quarterly and Annual
Financial Statements in 2014.

» The Board of Management and all staffs of the
Company have made greet efforts to exceed the
business plan proposed by the General Meeting of
Shareholders in 2014, which contributes to bring
benefits to the Shareholders. The Supervisory Board
highly appreciated these efforts.

» The Board of Management has implemented the
resolutions of the General Meeting of Shareholders,
the Board of Directors, the Company's charter and
the provisions of law.

ACTIVITY PLAN OF THE SUPERVISORY BOARD
IN 2015

In 2015, the Supervisory Board will maintain controlling
activities regularly and periodically in accordance with
the Company’s charter and operating regulations of
the Supervisory Board, as follows:

» Review, verify the report of business results, financial
statementsin 2015 and report to the Annual General
Meeting of Shareholders.

» Examine the execution of the resolutions which are
proposed in the General Shareholders' meeting.

On the behalf of the Supervisory Board
Head of Supervisory Board

g S
Pt

Huynh Duc Truong

2015. Restructure

and effectiveness

L 4
P Invest in 01
- 02 vessel(s) in

the fleet toward
the fendency of
modern, quality

for the period
2015 - 2020.

Execute savings, rational use of resources, enhance
business performance of the Company. Ensure the good
technical conditions of the vessels to avoid unscheduled
repair and maintenance of the fleet.

Develop the fleet in terms of quality and efficiency
for the purpose of serving the strict demands of all
domestic and regional customers. At the same time, the
Company will replace old vessels which are no longer
consistent with the requirements and provisions of the
most recent International Marine regulations.

Invest in one (01) to two (02) vessel(s) in 2015.

Restructure the fleet toward the tendency of modern,
quality and effectiveness for the period 2015-2020.

Complete and improve the Safety Management
System in accordance with TMSA standards to meet
and comply with the international marine conventions,
announcement, regulations issued. Invite independent
consultants to evaluate the Safety Management

THE COMPANY'’S
ORIENTATION IN 2015

System following TMSA standards to professionalize
the management of the Company.

Steadily improve professionalism and human resource
quality through the training and recruitment. Continue
to implement the Key Perfomance Indicators (KPIs)
for the top management and all staff members of the
Company.

Gradually diversify business activities of the Company

in the field of maritime transportation and other fields
related to the energy sector like petrochemical.

BUSINESS PLAN 2015

VOYAGES :225

REVENUE :VND 659.5 BILLION

PROFIT BEFORE TAX

BUSINESS PERFORMANCE

:VND 63.8 BILLION
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GENERAL INFORMATION

THE COMPANY

Au Lac Corporation (“the Company”) is a shareholding company established under the Law on Enterprise of
Vietnam pursuant to the Business Registration Certificate No. 0302704796 issued by the Department of Planning
and Investment of Ho Chi Minh City on 4 September 2002, as amended.

The current principal activities of the Company are domestic waterways, ocean and coastal transport of fuel, marine
services — shipping business, shipping agents, marine transport agent services, custom procedures services and

other related activities.

The Company’s registered head office is located at No. 92 Bis Tran Quoc Toan Street, Ward 8, District 3, Ho Chi Minh
City, Vietnam.

BOARD OF DIRECTORS

Members of the Board of Directors during the year and at the date of this report are:

Ms Ngo Thu Thuy Chairman appointed on 7 November 2014
Mr Tran Le Khanh Vice Chairman  resigned on 7 November 2014
Mr Nguyen Manh Thao Member resigned as Chairman and
appointed as Member on 7 November 2014
Ms Nguyen Thi Hang Member
Mr Nguyen Thanh Hong Member
Mr Ngo Thanh Tung Member appointed on 7 November 2014
Mr Nguyen Viet Hai Member resigned on 7 November 2014

BOARD OF SUPERVISION

Members of the Board of Supervision during the year and at the date of this report are:

Mr Huynh Duc Truong Head
Ms Pham Thi Hong Member
Mr Phan Vinh Kha Member
Ms Bui Thi Thu Thao Member
MANAGEMENT

Members of the Management during the year and at the date of this report are:

Mr MaiVan Tung General Director

Mr Le Hong Son Deputy General Director
Mr Ho Van Thien Deputy General Director
LEGAL REPRESENTATIVE

The legal representative of the Company during the year and at the date of this report is Mr Mai Van Tung.
AUDITORS

The auditor of the Company is Ernst & Young Vietnam Limited.
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REPORT
OF MANAGEMENT

Management of Au Lac Corporation (“the Company”) is pleased to present its report and the consolidated financial
statements of the Company and its subsidiaries (“the Group”) for the year ended 31 December 2014.

MANAGEMENT’S RESPONSIBILITY IN RESPECT OF THE CONSOLIDATED FINANCIAL STATEMENTS

Management is responsible for the consolidated financial statements of each financial year which give a true and
fair view of the consolidated financial position of the Group and of the consolidated results of its operations and its
consolidated cash flows for the year. In preparing those consolidated financial statements, management is required to:

» select suitable accounting policies and then apply them consistently;
» make judgements and estimates that are reasonable and prudent;

» state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the consolidated financial statements; and

» prepare the consolidated financial statements on the going concern basis unless it is inappropriate to
presume that the Group will continue its business.

Management is responsible for ensuring that proper accounting records are kept which disclose, with reasonable
accuracy at any time, the consolidated financial position of the Group and to ensure that the accounting records
comply with the applied accounting system. It is also responsible for safeguarding the assets of the Group and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Management confirmed that it has complied with the above requirements in preparing the accompanying
consolidated financial statements.

STATEMENT BY MANAGEMENT

Management does hereby state that, in its opinion, the accompanying consolidated financial statements give a true
and fair view of the consolidated financial position of the Group as at 31 December 2014 and of the consolidated
results of its operations and its consolidated cash flows for the year then ended in accordance with Vietnamese
Accounting Standards, Viethamese Enterprise Accounting System and the statutory requirements relevant to
preparation and presentation of consolidated financial statements.

For and on behalf of management:

MAIVAN TUNG
General Director

23 March 2015

CONSOLIDATED FINANCIAL STATEMENTS
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INDEPENDENT #
AUDITORS’ REPORT

Reference: 61115482/17069393

To: The Shareholders of Au Lac Corporation

We have audited the accompanying consolidated financial statements of Au Lac Corporation and its subsidiaries
("the Group”) as prepared on 23 March 2015 and set out on pages 82 to 110 which comprise the consolidated
balance sheet as at 31 December 2014, and the consolidated income statement and consolidated cash flow
statement for the year then ended and the notes thereto.

MANAGEMENT’S RESPONSIBILITY

Management is responsible for the preparation and fair presentation of these consolidated financial statements in
accordance with Vietnamese Accounting Standards, Vietnamese Enterprise Accounting System and the statutory
requirements relevant to preparation and presentation of consolidated financial statements, and for such internal
control as management determines is necessary to enable the preparation and presentation of consolidated
financial statements that are free from material misstatement, whether due to fraud or error.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to fraud or
error. In making those risk assessments, the auditors consider internal control relevant to the entity's preparation and
fair presentation of the consolidated financial statements in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by management, as well as evaluating the overall presentation of the consolidated
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
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OPINION

In our opinion, the consolidated financial statements give a true and fair view, in all material respects, of the
consolidated financial position of the Group as at 31 December 2014, and of the consolidated results of its
operations and its consolidated cash flows for the year then ended in accordance with Vietnamese Accounting
Standards, Vietnamese Enterprise Accounting System and the statutory requirements relevant to preparation and
presentation of consolidated financial statements.

OTHER MATTER

The consolidated financial statements of the Group for the year ended 31 December 2013 were audited by another
audit firm which expressed an unmodified opinion on those financial statements on 27 March 2014.

Ernst & Young Vietnam Limited

TP i
,,.t-:_-‘r_.'ll:l:, 13 35

e D

Aol -

4

—

MAIVIET HUNG TRAN

Deputy General Director

Audit Practicing Registration Certificate
No. 0048-2013-004-1

Ho Chi Minh City, Vietnam
23 March 2015

EY

Building a better
working world

PHAMTHI CAMTU

Auditor

Audit Practicing Registration Certificate
No. 2266-2013-004-1
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CONSOLIDATED
BALANCE SHEET

as at 31 December 2014

Notes Ending balance

Code ASSETS

100 A. CURRENT ASSETS

110 I. Cash and cash equivalents 4

111 1.Cash

112 2. Cash equivalents

120 II. Short-term investment

121 1. Short-term investments

130  lll. Current accounts receivable

131 1. Trade receivables 5

132 2. Advances to suppliers

135 3. Other receivables

139 4. Provision for doubtful debts

140  IV. Inventories 7

141 1. Inventories

149 2. Provision for obsolete inventories

150 V. Other current assets

151 1. Short-term prepaid expenses 8

152 2.Value-added tax deductible

154 3.Tax and other receivables from the State

158 4. Other current assets

200 B. NON-CURRENT ASSETS

220 |. Fixed assets

221 1. Tangible fixed assets 9
222 Cost

223 Accumulated depreciation

227 2. Intangible assets

228 Cost

229 Accumulated amortisation

230 3. Construction in progress

250 Il. Long-term investments 10
258 2. Other long-term investments

59 3. Provision for diminution in value of long-term

investments

260 lll. Otherlong-term assets

261 1. Long-term prepaid expenses 11
268 2. Other long-term assets 12
269 V. Goodwill

270 TOTAL ASSETS

202,314,274,353
109,019,984,843
15,019,984,843
94,000,000,000

48,750,466,082
47,250,482,657
1,291,477,010
782,863,221
(574,356,806)
39,826,664,479
39,826,664,479
4,717,158,949
2,247,986,517
2,081,939,577
387,232,855
900,062,577,267
868,851,741,557
866,715,111,557
1,364,256,049,835
(497,540,938,278)
83,435,669
(83,435,669)
2,136,630,000
5,505,617,382
9,874,000,000
(4,368,382,618)

25,705,218,328
21,100,218,328
4,605,000,000

1,102,376,851,620

BO1-DN/HN

Unit: VND

Beginning balance

224,958,771,497
105,675,590,619
27,277,844,219
78,397,746,400
6,400,000,000
6,400,000,000
37,563,625,160
33,809,283,055
428,649,433
7,114,705,163
(3,789,012,491)
62,375,706,839
63,871,206,839
(1,495,500,000)
12,943,848,879
4,031,363,091
6,798,502,146
1,854,510,084
799,801,951,006
697,008,611,827
697,008,611,827
1,086,060,466,218
(389,057,854,391)
119,593,169
(119,593,169)
5,876,179,955
10,874,000,000
(4,997,820,045)

83,873,505,085
44,973,527,500
38,899,977,585
13,043,654,139

1,024,760,722,503

ANNUAL REPORT 2014
www.aulac.com.vn

82

Unit: VND

Code RESOURCES Notes Beginning balance
300 A. LIABILITIES 436,372,852,103 408,969,332,526
310 I. Current liabilities 145,839,158,382 172,442,790,549
311 1. Short-term loans 13 100,321,463,269 80,680,982,042
312 2. Trade payables 25,367,037,394 30,623,010,227
313 3. Advances from customers 2,351,525,407 =
314 4. Statutory obligations 14 1,971,504,223 4,973,957,052
315 5 .Payables to employees 4,243,308,061 3,431,873,377
316 6. Accrued expenses 1,885,817,349 171,090,909
319 7. Other payables 15 5,286,717,480 236,526,541,977
323 8. sBonus and welfare fund 4,411,785,199 3,166,643,919
330 Il. Non-current liability 290,533,693,721 236,526,541,977
334 1. Long-term loans and debts 16 290,533,693,721 236,526,541,977
400 B. OWNERS’'EQUITY 665,663,339,500 601,534,526,413
410 I. Capital 17.1 665,663,339,500 601,964,896,265
411 1. Share capital 312,179,820,000 253,779,820,000
412 2. Share premium 254,725,820,000 254,725,820,000
414 3. Treasury shares (5,172,851,000) (3,568,600,000)
417 4. Investment and development fund 20,360,192,664 18,108,306,035
418 6. Financial reserve fund 25,908,074,021 24,556,942,044
420 7. Undistributed earnings 57,662,283,815 53,932,238,334
439 C. MINORITY INTERESTS 340,660,017 14,256,863,564
440 TOTAL LIABILITIES AND OWNERS’ EQUITY 1,102,376,851,620 1,024,760,722,503

OFF BALANCE SHEET ITEMS Beginning balance
1.Bad debts written off 3,065,333,335 =
2. Foreign currency - United States dollar ("USD") 368,885 422,376

Y

LE HAI ANH
Preparer

23 March 2015

VT

HO VAN THIEN
Chief Accountant

MAI VAN TUNG
General Director
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CONSOLIDATED
INCOME STATEMENT

for the year ended 31 December 2014 BO2-DN/HN
Unit: VNP
Code ITEMS Notes Previous year
10 1. Re.venues from sale of goods and rendering of 18.1 1,038,974,488,376 642,368,790,914
services
11 2. Costs of goods sold and services rendered (885,848,165,707) (502,070,373,584)
20 3. Gros§ profit from sale of goods and rendering 153.126,322,669 140,298,417,330
of services
21 4. Finance income 18.2 30,644,123,932 7,446,360,873
22 5. Finance expenses 19 (28,528,042,638) (25,295,013,722)
23 - In which: Interest expense (22,782,041,971) (19,295,262,828)
24 6. Selling expenses 21 (55,306,909,687) (19,466,889,286)
25 7. General and administrative expenses 21 (40,456,890,914 (30,747,824,464)
30 8. Operating profit 59,478,603,362 72,235,050,731
31 9. Otherincome 20 2,305,692,615 1,350,076,272
32 10. Other expenses 20 (1,354,257,024) (1,318,955,467)
40 11. Other profit 20 951,435,591 31,120,805
50 12. Profit before tax 60,430,038,953 72,266,171,536
51 13. Current corporate income tax expense 22 (13,320,250,597) (18,560,365,161)
60 14. Net profit after tax 47,109,788,356 53,865,672,889
Attributable to:
- Minority interests 1,707,591,656 270,503,338
- Equity holders of the Company 45,402,196,700 53,435,303,037
70 15. Earnings per share
1,597 1,951
LE HAI ANH HO VAN THIEN MAI VAN TUNG
Preparer Chief Accountant General Director

23 March 2015

ANNUAL REPORT 2014
www.aulac.com.vn

84

BO3-DN/HN

Code

ITEMS Notes

01

21
2
23
24
25
26
27
30

32
33
34
36

40

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax

Adjustments for:

Depreciation and amortisation of goodwill

Provisions

Unrealised foreign exchange losses 19
Profits from investing activities

Interest expense 19

Operating profit before changes in working capital

Increase in receivables

Decrease (increase) in inventories

Decrease in payables

Decrease (increase) in prepaid expenses

Interest paid

Corporate income tax paid 22
Other cash inflows from operating activities

Other cash outflows for operating activities

Net cash flows from operating activities

Il. CASH FLOWS FROM INVESTING ACTIVITIES

Purchase and construction of fixed assets

Proceeds from disposals of fixed assets 20
Term bank deposits

Term bank deposits received

Payments for investments in other entities

Proceeds from sale of investments in other entities

Interest and dividends received

Net cash flows used in investing activities

1ll. CASH FLOWS FROM FINANCING ACTIVITIES

Capital contribution from minority interest

Capital redemption 17.1
Borrowings drawdown

Borrowings repaid

Dividends paid 17.2
Dividends paid to minority interests

Net cash flows from financing activities

CONSOLIDATED
CASH FLOW STATEMENT

for the year ended 31 December 2014

Current year

60,430,038,953

113,410,709,581
(2,069,364,752)
2,980,934,352
(30,034,181,492)
22,782,041,971

167,500,178,613
(3,092,991,740)
3,147,042,420
1,873,772,042
14,123,637,330
(23,110,541,969)
(16,162,006,457)
4,874,055,066
(6,807,350,933)

142,345,794,372

(284,641,916,183)
316,700,000
(11,500,000,000)
17,900,000,000
(4,000,000,000)
42,642,058,530
5,395,164,900
(233,887,992,753)

(1,604,251,000)
581,316,633,770
(452,311,494,086)
(29,655,821,789)
(2,879,589,591)
94,865,477,304

Unit: VND

Previous year

72,266,171,536

72,121,234176
3,566,999,201
2,331,356,501

(4,236,179,531)

19,295,262,828

165,344,844,711
(7,386,969,416)
(8,171,128,205)
(8,370,679,584)
(19,390,870,788)
(18,281,373,940)
(18,443,425,491)
9,544,597,060
(6,226,630,834)

88,618,363,513

(2,663,643,077)
309,090,909
(6,400,000,000)
(27,680,000,000)
422,583,779
4,004,504,843
(31,604,271,546)

600,000,000
(3,568,600,000)
161,277,012,525
(132,531,512,548)
(23,690,111,114)

6,416,788,863

CONSOLIDATED FINANCIAL STATEMENTS
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CONSOLIDATED
CASH FLOW STATEMENT

for the year ended 31 December 2014 BO3-DN/HN
Unit: VNP
Code ITEMS Notes Previous year
50 Net increase in cash and cash equivalents 3,323,278,923 63,430,880,830
60 Cash and cash equivalents at beginning of year 105,675,590,619 42,225,452,748
61 Impact of exchange rate fluctuation 21,115,301 19,257,041
70 Cash and cash equivalents at end of year 4 109,019,984,843 105,675,590,619
LE HAI ANH HO VAN THIEN MAIVAN TUNG
Preparer Chief Accountant General Director

23 March 2015
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

BO9-DN/HN as at and for the year ended 31 December 2014

2.1

22

2.3

CORPORATE INFORMATION

Au Lac Corporation (“the Company”) is a shareholding company established under the Law on Enterprise of Vietnam
pursuant to the Business Registration Certificate No. 0302704796 issued by the Department of Planning and Investment
of Ho Chi Minh City on 4 September 2002, as amended.

The Company's registered head office is located at No. 92 Bis Tran Quoc Toan Street, Ward 8, District 3, Ho Chi Minh City,
Vietnam.

The current principal activities of the Company and its subsidiaries (“the Group”) are domestic waterways, ocean and
coastal transport of fuel, marine services - shipping business, shipping agents, marine transport agent services, custom
procedures services, trading solid, liquid fuel, gas and other related products.

As at 31 December 2014, the Company has a subsidiary, Au Lac Logistic Joint Stock Company (‘ALL") which is a
shareholding company incorporated under the Law on Enterprise of Vietnam pursuant to the Business Registration
Certificate No. 0312218153 issued by the Department of Planning and Investment of Ho Chi Minh City on 3 April 2013.
ALLs registered office is located at No. 92 Bis Tran Quoc Toan Street, Ward 8, District 3, Ho Chi Minh City, Vietnam. ALLs
current principal activities are to provide supporting activities related to logistics service. As at 31 December 2014, the
Company holds 70.00% of ownership interest in ALL.

The number of the Group’s employees as at 31 December 2014 was 259 (31 December 2013: 874).
BASIS OF PREPARATION
Accounting standards and system

The consolidated financial statements of the Group, expressed in Vietnam dong (“VND”), are prepared in accordance with
Vietnamese Enterprise Accounting System and Vietnamese Accounting Standards issued by the Ministry of Finance as per:

» Decision No. 149/2001/QD-BTC dated 31 December 2001 on the Issuance and Promulgation of Four Vietnamese
Accounting Standards (Series 1);

» Decision No. 165/2002/QD-BTC dated 31 December 2002 on the Issuance and Promulgation of Six Vietnamese
Accounting Standards (Series 2);

» Decision No. 234/2003/QD-BTC dated 30 December 2003 on the Issuance and Promulgation of Six Vietnamese
Accounting Standards (Series 3);

» Decision No. 12/2005/QD-BTC dated 15 February 2005 on the Issuance and Promulgation of Six Vietnamese
Accounting Standards (Series 4); and

» Decision No. 100/2005/QD-BTC dated 28 December 2005 on the Issuance and Promulgation of Four Vietnamese
Accounting Standards (Series 5).

Accordingly, the accompanying consolidated balance sheet, consolidated income statement, consolidated cash flow
statement and related notes, including their utilisation are not designed for those who are not informed about Vietnam's
accounting principles, procedures and practices and furthermore are not intended to present the financial position
and results of operations and cash flows in accordance with accounting principles and practices generally accepted in
countries other than Vietnam.

Applied accounting documentation system

The Group's applied accounting documentation system is the Voucher Journal system.

Fiscal year

The Group’s fiscal year applicable for the preparation of its consolidated financial statements starts on 1 January and
ends on 31 December.

CONSOLIDATED FINANCIAL STATEMENTS
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2.5

3.1

32

3.3
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BASIS OF PREPARATION (continued)

Accounting currency

The consolidated financial statements are prepared in VND which is also the Group's accounting currency.

Basis of consolidation

The consolidated financial statements comprise the financial statements of the parent company and its subsidiaries for
the year ended 31 December 2014.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Group obtains control, and
continued to be consolidated until the date that such control ceases.

The financial statements of subsidiaries are prepared for the same reporting year as the parent company, using consistent
accounting policies.

Allintra-company balances, income and expenses and unrealised gains or losses result from intra-company transactions
are eliminated in full.

Minority interests represent the portion of profit or loss and net assets not held by the Group and are presented
separately in the consolidated income statement and within equity in the consolidated balance sheet, separately from
parent shareholders’ equity.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash at banks and short-term, highly liquid investments with an
original maturity of less than three months that are readily convertible into known amounts of cash and that are subject
to an insignificant risk of change in value.

Receivables

Receivables are presented in the consolidated financial statements at the carrying amounts due from customers and
other debtors, after provision for doubtful debts.

The provision for doubtful debts represents amounts of outstanding receivables at the balance sheet date which are
doubtful of being recovered. Increases and decreases to the provision balance are recorded as general and administrative
expense in the consolidated income statement.

Inventories

Inventories are stated at the lower of cost incurred in bringing each product to its present location and condition, and
net realisable value.

Net realisable value represents the estimated selling price in the ordinary course of business less the estimated costs to
complete and the estimated costs necessary to make the sale.

The perpetual method is used to record inventories, which are valued as follows:
Tools, supplies and merchandises - cost of purchase on a weighted average basis.

Work in process - cost of fuel on a first-in, first-out basis.
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3.4

3.5

3.6

3.7

3.8

Provision for obsolete inventories
An inventory provision is created for the estimated loss arising due to the impairment of value (through diminution,
damage, obsolescence, etc.) of raw materials and other inventories owned by the Group, based on appropriate evidence

of impairment available at the balance sheet date.

Increases and decreases to the provision balance are recorded into the cost of goods sold account in the consolidated
income statement.

Fixed assets
Tangible fixed assets and intangible assets are stated at cost less accumulated depreciation and amortisation.

The cost of a fixed asset comprises its purchase price and any directly attributable costs of bringing the fixed asset to
working condition for its intended use.

Expenditures for additions, improvements and renewals are capitalised and expenditures for maintenance and repairs
are charged to the consolidated income statement as incurred.

When fixed assets are sold or retired, their cost and accumulated depreciation or amortisation are removed from the
consolidated balance sheet and any gain or loss resulting from their disposal is included in the consolidated income
statement.

Depreciation and amortisation

Depreciation of tangible fixed assets and amortisation of intangible assets are calculated on a straight-line basis over the
estimated useful life of each asset as follows:

Buildings and structures 25 years
Machinery and equipment 5-15years
Means of transportation 6-15years
Office equipment 3-7years
Computer software 3 years

The useful life of the fixed assets and depreciation and amortisation rates are reviewed periodically to ensure that the
method and the year of the depreciation and amortisation are consistent with the expected pattern of economic
benefits that will be derived from the use of fixed assets.

Borrowing costs

Borrowing costs consist of interest and other costs that the Group incurs in connection with the borrowing of funds and
are recorded as expenses during the year in which they are incurred.

Prepaid expenses

Prepaid expenses are reported as short-term or long-term prepaid expenses on the consolidated balance sheet and
amortised over the period for which the amounts are paid or the period in which economic benefits are generated in
relation to these expenses.

Business combinations and goodwill

Business combinations are accounted for using the purchase method. The cost of a business combination is measured as
the fair value of assets given, equity instruments issued and liabilities incurred or assumed at the date of exchange plus

any costs directly attributable to the business combination. Identifiable assets and liabilities and contingent liabilities
assumed in a business combination are measured initially at fair values at the date of business combination.
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3.9

3.10

3.12

3.13
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Business combinations and goodwill (contfinued)

Goodwill acquired in a business combination is initially measured at cost being the excess of the cost the business
combination over the Group’s interest in the net fair value of the acquiree’s identifiable assets, liabilities and contingent
liabilities. If the cost of a business combination is less than the fair value of the net assets of the subsidiary acquired, the
difference is recognized directly in the consolidated income statement. After initial recognition, goodwill is measured at
cost less any accumulated amortization. Goodwill is amortized over a 10-year period on a straight-line basis.

Investments in securities and other investments

Investments in securities and other investments are stated at their acquisition costs.

Provision is made for any diminution in value of the investments at the balance sheet date in accordance with the
guidance under Circular No. 228/2009/TT-BTC dated 7 December 2009 and Circular No. 89/2013/TT-BTC dated 28 June
2013 issued by the Ministry of Finance. Increases and decreases to the provision balance are recorded as finance expense
in the consolidated income statement.

Payables and accruals

Payables and accruals are recognised for amounts to be paid in the future for goods and services received, whether or
not billed to the Group.

Foreign currency transaction

Transactions in currencies other than the Group's reporting currency of VND are recorded at the exchange rates ruling
at the date of the transaction. Monetary assets and liabilities denominated in foreign currencies are translated at buying
exchange rate announced by the commercial bank where the Group maintains bank accounts at the balance sheet date.
All realised and unrealised foreign exchange differences are taken to the consolidated income statement.

Treasury shares

Own equity instruments which are reacquired (“treasury shares”) are recognised at cost and deducted from equity. No
gain or loss is recognised in profit or loss upon purchase, sale, issue or cancellation of the Group’s own equity instruments.

Earnings per share

Basic earnings per share amounts are calculated by dividing net profit after tax for the period attributable to ordinary
shareholders of the Company by the weighted average number of ordinary shares outstanding during the year.

Diluted earnings per share amounts are calculated by dividing the net profit after tax attributable to ordinary equity
holders of the Company by the weighted average number of ordinary shares outstanding during the year plus the
weighted average number of ordinary shares that would be issued on conversion of all the dilutive potential ordinary
shares into ordinary shares.
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3.14

3.15

3.16

Appropriation of net profit

Net profit after tax (excluding unrealised exchange gains as at the balance sheet date) is available for appropriation
to shareholders after approval in the annual general meeting, and after making appropriation to reserve funds in
accordance with the Group’s Charter and Vietnam's regulatory requirements.

The Group maintains the following funds which are appropriated from the Group’s net profit as proposed by the Board
of Directors and subject to approval by shareholders at the annual general meeting:

» Investment and development fund
This fund is set aside for use in the Group’s expansion of its operation or of in-depth investments.
» Financial reserve fund

This fund is set aside to protect the Group's normal operations from business risks or losses, or to prepare for
unforeseen losses or damages for objective reasons and force majeure, such as fire, economic and financial turmoil
of the country or elsewhere.

» Bonus and welfare fund

This fund is set aside for the purpose of pecuniary rewarding and encouraging, common benefits and improvement
of the employees’ benefits and presented as a liability on the consolidated balance sheet.

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Group and the
revenue can be reliably measured. Revenue is measured at the fair value of the consideration received or receivable,
excluding trade discount, rebate and sales return. The following specific recognition criteria must also be met before
revenue is recognised:

Sale of goods

Revenue is recognised when the significant risks and rewards of ownership of the goods have passed to the buyer,
usually upon the delivery of the goods.

Rendering of services

Revenue is recognised when the service has been rendered.

Rental income

Rental income arising from operating leases is accounted for on a straight line basis over the term of the lease.
Interest

Revenue is recognised as the interest accrues (taking into account the effective yield on the asset) unless collectability
is in doubt.

Dividends

Income is recognised when the Group’s entitlement as an investor to receive the dividend is established.

Taxation
Current income tax
Current income tax assets and liabilities for the current and prior years are measured at the amount expected to be

recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those that
are enacted as at the consolidated balance sheet date.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Taxation (continued)
Current income tax (continued)

Currentincome tax is charged or credited to the consolidated income statement, except when it relates to items recognised
directly to equity, in which case the current income tax is also dealt with in equity.

Current income tax assets and liabilities are offset when there is a legally enforceable right for the Group to off-set current
tax assets against current income tax liabilities and when the Group intends to settle its current tax assets and liabilities on
a net basis.

Deferred tax

Deferred income tax is provided using the liability method on temporary differences at the consolidated balance sheet
date between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes.

Deferred income tax liabilities are recognised for all taxable temporary differences. Deferred income tax assets are recognised
for all deductible temporary differences, carried forward unused tax credit and unused tax losses, to the extent that it is
probable that taxable profit will be available against which deductible temporary differences, carried forward unused tax
credit and unused tax losses can be utilised.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to the extent that
it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred income tax asset
to be utilised. Previously unrecognised deferred income tax assets are re-assessed at each balance sheet date and are
recognised to the extent that it has become probable that future taxable profit will allow the deferred income tax assets
to be recovered.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the
asset is realised or the liability is settled based on tax rates and tax laws that have been enacted at the balance sheet date.

Deferred income tax is charged or credited to the consolidated income statement, except when it relates to items
recognised directly to equity, in which case the deferred income tax is also dealt with in the equity account.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right for the Group to offset current
income tax assets against current income tax liabilities and when they relate to income taxes levied on the same taxable
entity by the same taxation authority.

Financial instruments
Financial instruments — initial recognition and presentation
Financial assets

Financial assets within the scope of Circular No. 210/2009/TT-BTC issued by the Ministry of Finance on 6 November 2009
providing guidance for the adoption in Vietnam of the International Financial Reporting Standards on presentation and
disclosures of financial instruments (“Circular 210") are classified, for disclosures in the notes to the consolidated financial
statements, as financial assets at fair value through profit or loss, held-to-maturity investments, loans and receivables or
available-for-sale financial assets as appropriate. The Group determines the classification of its financial assets at initial
recognition.

All financial assets are recognised initially at cost plus directly attributable transaction costs.

The Group's financial assets include cash and cash equivalents, trade and other receivables, and long-term and short-term
investments.
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Financial liabilities

Financial liabilities within the scope of Circular 210 are classified, for disclosures in the notes to the consolidated financial
statements, as financial liabilities at fair value through profit or loss or financial liabilities measured at amortised cost as
appropriate. The Group determines the classification of its financial liabilities at initial recognition.

All financial liabilities are recognised initially at cost, net of directly attributable transaction costs.

The Group's financial liabilities include trade, other payables and loans.

Financial instruments — subsequent re-measurement

There is currently no guidance in Circular 210 in relation to subsequent re-measurement of financial instruments.
Accordingly, the financial instruments are subsequently re-measured at cost.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount reported in the consolidated balance sheet if, and
only if, there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on

a net basis, or to realise the assets and settle the liabilities simultaneously.

CASH AND CASH EQUIVALENTS

Unit: VND

Beginning balance

Ending balance

Cash on hand 519,676,713 937,776,610
Cash at banks 14,500,308,130 26,340,067,609
Cash equivalents 94,000,000,000 78,397,746,400
TOTAL 109,019,984,843 105,675,590,619

Cash equivalents represent short-term deposits at banks with original maturities of less than 3 months and earn interest
at the rates ranging from 5.0% per annum to 5.3% per annum.

TRADE RECEIVABLES

Unit: VND

Beginning balance

Trade receivables 47,250,482,657 33,809,283,055
Provision for doubtful debts (574,356,806) (574,356,806)
NET 46,676,125,851 33,234,926,249
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8 v ® S X H s £ 1o 2 290 =
W - S N A X8 X LR N LR A =
-l[\)k [ N o N o g N O o = & O i
: L v g Rw DL T n ¥R Sl =
S g N N Q2w o w22 o = = =
J NN o L X K = G G L XD o Q. )
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11. LONG-TERM PREPAID EXPENSES

9. TANGIBLE FIXED ASSETS (continued)

Unit: VND
(*) During the year, the Group conducted an operational efficiency review on its vessels. The Group revised the SeIReEIENIEY  Beginning balance
estimated their useful lives from fifteen to twelve years. The revision in estimate has been applied on a prospective Overhauling costs 21,100,218,328 30,008,840,016
basis from 1 January 2014. The effect of the above revision on depreciation charge in current and future years are
a6 Gllemes. Gas containers and valves - 11,450,910,483
Others - 3,513,777,001
Unit: VND TOTAL 21,100,218,328 44,973,527,500
Year 2014 Year 2015 Year 2016
12. OTHER LONG-TERM ASSETS
Increase in depreciation expense 29,190,580,787 30,273,006,229 30,273,006,229 Unit: VND
Hle[lilefeEIENRE=N Beginning balance
10. LONG-TERM INVESTMENTS
10.1  Other long-term investments Vessel rental deposits 4,560,000,000 4,560,000,000
Deposits for gas containers - 34,299,977,585
Ending balance Beginning balance Others - 40,000,000
Number of Cost of investment Number of Cost of investment LGS 4,560,000,000 S
h VN h VN
oheres P onres P 13. SHORT-TERM LOANS
ggm V;ent Saigon Petrol Joint Stock 400,000 4000,000,000 ) )
pany Unit: VND
Petec Logistic Joint Stock Company 270,000 2,700,000,000 270,000 2,700,000,000 X L
ZilellalefeEIENI€}  Beginning balance
Petec Trading and Investment Corporation 100,000 2,120,000,000 100,000 2,120,000,000
) Short-term loans from banks 54,149,042,133 40,774,938,600
Petec Coffee Joint Stock Company 73,000 745,000,000 73,000 745,000,000
Petec Petroleum Material Joint Stock Current portion (Note 16) 46,172,421,136 35,561,043,442
Company 30,000 309,000,000 30000 209000000 Short-term loans from individuals - 4,345,000,000
Phu Hung Securities Corporation - - 500,000 5,000,000,000 TOTAL 100,321,463,269 80,680,982,042
TOTAL 9,874,000,000 10,874,000,000
r NP : Details of short term loans from banks are as follows:
Provgon for diminution in value of long (4368,382,618) (4997 820,045)
term investments
NET 5,505,617,382 5,876,179,955 Endi | Interest
Bank el T EITES usD Maturity date rate Collateral
VND
%p.a.
N o ' Vietnam Export From 7 February
10.2  Provision for diminution in value of long-term investments Import Commercial 27,107,528,069 1,268,129 2015 to 18 June 3,5 Unsecured
Joint Stock Bank 2015
Unit: VND .
Joint Stock
Previous year Commercial Bank e USRI
urrenty Y o Foreian Trade of | 23428970064 1,096,041 2015 to 30 June 35  Unsecured
Beginning balance 4,997,820,045 3,650,000,000 \/ietnamg 2015
Provision created during the year 3,976,083,946 1,347,820,045 Vietnarm Bank for Office
Utilisation and reversal of provision during the year (3,900,000,000) - Aaricul Rural ildi
s ey Dg”clu tureand Rural 5 005 544000 169,000 28 January 2015 3,5 Uil
Ending balance 4368,382,618 4,997,820,045 SVEClENT =
District 5 Branch (Note 9)
TOTAL 54,149,042,133 2,533,170

The Group obtained these loans for the purpose of financing its working capital requirements.
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14. STATUTORY OBLIGATIONS

Corporate income tax (Note 22)

Ending balance

1,478,868,343

BO9-DN/HN

Unit: VND

Beginning balance

4,962,441,258

Personal income tax 492,635,880 355,254,567
Value added tax - 224,953,642
TOTAL 1,971,504,223 5,542,649,467

15. OTHER PAYABLES
Unit: VND

Commissions fees payables

Ending balance

2,741,765,528

Beginning balance

1,759,633,185

Dividends payable 1,498,235,547 1,137,416,936
Bond interest payable 685,388,890 1,013,888,388
Payables for purchase of shares in a subsidiary - 3,100,000,000
Deposits for gas containers - 41,427,037,752
Others 361,327,515 388,563,847
TOTAL 5,286,717,480 48,826,540,608
16. LONG-TERM LOANS AND DEBTS
Unit: VND

Ending balance

Beginning balance

Long-term loans from banks (Note 16.1) 322,106,114,857 199,087,585,419
Convertible bonds (Note 16.2) 14,600,000,000 73,000,000,000
336,706,114,857 272,087,585,419

In which:
Current portion (Note 13)

Non-current portion
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46,172,421,136
290,533,693,721

35,561,043,442
236,526,541,977

16.1

16.2

Long - ferm loans from banks

Details of long-term loans from banks are as follows:

Ending balance . Interest Collateral
Bank usD Maturity date rate (Note 9)

Repayment in

Vietnam Bank for

Agriculture and Rural 7 yearly  Floating

212,744,640,000 9,952,500 . Vessels
Development — instalments, from rate
District 5 Branch 10 July 2015 to
10 July 2021
Repayment in
, : 23 quarterly '
Tle.n Pliaig) Corzi) 109,361,474,857 5,116,087 instalments, from Hoaiting Vessels
Joint Stock Bank ; rate
April 2013 to
October 2018
TOTAL 322,106,114,857 15,068,587
In which:
Current portion 31,572,421,136

Non-current portion 290,533,693,721
The Group obtained these loans for the purpose of purchase of fixed assets.
Convertible bonds

On 12 July 2013, the Group issued 73,000 convertible bonds at par value of VND 1,000,000 per unit to Saigon
Transportation and Petroleum Investment Joint Stock Company (“bondholder”) in order to develop the fleets and invest
in other business activities. The bonds have a term of 24 months and bear the interest at the rate of 10%p.a. The bond
can be converted to shares in 3 times of 12 months, 18 months and 24 months at the maximum conversion rate of
80%, 10% and 10%, respectively, at the conversion price of VND 10,000 per share and the conversion ratio is 1 bond: 100
shares. At the conversion date or the maturity date, if the bondholder does not convert or partly convert bonds to shares,
repayment for the inconvertible bonds plus interest incurred will be made.

On 12 July 2014, the bondholder exercised its right to convert 80% of the issued bonds or 58,400 bonds, into 5,840,000
shares at the conversion price of VND 10,000 per share.
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17.2 Capital transactions with shareholders and distribution of dividends

OWNERS’ EQUITY

2 5N a5 & = m 9 59 535 @m 8
= 583 =28 8 3 &85 &¥gga Unit: VND
IS S 3 3 5 8 8 |8 a8 o R 9222 '
g < Y 2 < < n - S 3 . 2 2 L
5 N oo oo 3 s S 4 T S T n SEREE AR .
8 g < N RS nh ¥ 3 3 v 5 9 B Current year Previous year
5o h oo o v $R-% S E e
o = § © = § Contributed share capital
Beginning balance 253,779,820,000 253,779,820,000
T = 5 = x8 & |3 = S © 85 8 @™ W . . i
28 3 g =23 5 2 m 83 88X & Conversion of bonds into shares 58,400,000,000
= [sa) & 5 S & 5 s = 3 > .
8 € = RO a8 8 R 0 23§38 Ending balance 312,179,820,000 253,779,820,000
i ¢ 82<8 g 4 2 SR Dividend
= T 2253 8 8 4 T8 5328 rrigenas
5 « L m ol D 5 Dividends declared 30,016,640,400 22.808,683,800
Dividends paid 29,655,821,789 23,690,111,114
g o 5 B : : § 3 e : T
c 2 = S ~ g = < 17.3 Shares
T o o o S S - S
c > = o R Q0 = o
-5 3 %) o A " -] :
5 8 = ] < 2 1 Unit: Shares
= < wn
(3] (o]
Ending balance Beginning balance
PN = . : 1 1m o g : - _ ‘
S S SRS A 3 o 3 o e Shares authorised to be issued 31,217,982 28,922,160
€ el X 0 © 8 2 o . .
= S N Q ol ) o Shares issued and fully paid
3 o) o x e 8 o 5
2 F>; = o § = N § Ordinary shares 31,217,982 25,377,982
-3 - -] - S Treasury shares
_ . . . - o , _ Ordinary shares (509,956) (364,115)
28 S gl 8 8 8 in circulati
2 = 3 = =l e Shares in circulation
< > " - .
g 3 gl 8 4 2 Ordinary shares 30,708,026 25,013,867
= O > O 3 H
o} 3 o} © N
™ ) — -
= ;: = = 5 18. REVENUES
v £ g ! ' -] g v ‘ S 18.1 Revenues from sale of goods and rendering of services
© S 2 o 2 o
c = o = Q o
v} 5 s .
5 ¥ A Q Unit: VYND
S N Q N Q
& b & N .
= (o} N
S — . . I . . . .
5 2 g gl &8 2 o
. a § 8‘ § § 8‘ Revenue from transportation services 624,211,251,392 555,052,424,423
© v $ ] = ©
§ v R g R & o Revenue from sale of merchandises 414,763,236,984 87,316,366,491
c o N & o =
g = < um: Qo § TOTAL 1,038,974,488,376 642,368,790,914
(o] m
£
& o - : 18.2 Finance income
o] c - c 9]
o < 2 = L
O g = 8 = = Unit: VND
S 2 T 2 Z 7
IS g 2 £ § ° 3 g g z2 2 £§5 % 5 o
© L, S22 % 35S g S Sz 2w 2L Gain from disposal of investments 24.777.302.042 238.468.800
& E5,:5358¢ Eyzs3558583:8 % |
8 %5 8 <€ 2 g5 2 ¢ B85 5 32 2 9> & E Interest income 3.799.196.627 3.851.448.538
S ¢ £ E &8 £ 9 gv v £ 3 5 E § £ © g
g 2 = é 2 =2 g § S 8§ £ ¢ é’ s =& 8 § g Realised foreign exchange gains 471.656.990 3.005.443.535
< 3 = & = uC:> c s 0 g T = o C i i+ % S s O -] . .
e 8 &2 Ef£85=xz54&5888&2s&EE8= 4 Dividend income 36.500.000 351.000.000
- ',: Others 1.559.468.273 -
N
TOTAL 30.644.123.932 7.446.360.873
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19.

20.

21.
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FINANCE EXPENSES

BO9-DN/HN

Unit: VND

Previous year
Interest expense 22.782.041.971 19.295.262.828
Provision for diminution in value of investments 2.640.790.933 1.347.820.045
Unrealised foreign exchange losses 2.980.934.352 2.331.356.501
Realised foreign exchange losses 124.275.382 2.243.158.127
Others - 77416.221
TOTAL 28.528.042.638 25.295.013.722
OTHER INCOME AND EXPENSES
Unit: YND
Previous year
Other income 2,305,692,615 1,350,076,272
Income from office leasing 695,000,000 480,000,000
Sale of scrap 586,900,000 -
Proceeds from disposal of assets 316,700,000 309,090,909
Others 707,092,615 560,985,363
Other expenses (1,354,257,024) (1,318,955,467)
Cost of office leasing (695,000,000) (480,000,000)
Net book value of disposed assets (454,985,450) =
Cost of scrap (182,175,363) -
Others (22,096,211) (838,955,467)
OTHER PROFIT 951,435,591 31,120,805
PRODUCTION AND OPERATING COSTS
Unit: VND

Cost of merchandises sold

Raw materials

External services

Depreciation and amortisation of goodwiill
Labour costs

Others

TOTAL

Current year

358,695,820,923
231,977,621,325
192,578,643,085
113,410,709,581
77,559,580,535
7,389,590,859
981,611,966,308

Previous year

201,868,680,642
130,553,559,935
108,291,060,137
63,289,894,045
43,649,380,005
4,632,512,570
552,285,087,334
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22.

23.

24.

CORPORATE INCOME TAX

The Group has the obligation to pay corporate income tax ("CIT") at the rate of 22% of taxable profits.

The current tax payable is based on taxable profit for the current year. Taxable profit differs from profit as reported in the
consolidated income statement because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The Group’s liability for current tax is calculated

using tax rates that have been enacted at the balance sheet date.

A reconciliation between the profit before tax and taxable profit is presented below

Unit: VND

Current year Previous year

Profit before tax 60,430,038,953 72,266,171,536
Adjustments:
Non-deductible expenses 2,273,689,367 1,317,508,805
Tax loss of subsidiaries 642,188,720 1,008,780,307
Dividend income (36,500,000) (351,000,000)
Provision for diminution in value of subsidiary (705,521,373) -
ProﬁF a'djustment for disposal of investment in a (2,057.302,042) i
subsidiary
Estimated current taxable profit 60,546,593,625 74,241,460,648
Estimated current CIT 13,320,250,597 18,560,365,161
CIT payable at beginning of year 4,962,441,258 4,845,501,588
CIT decrease from disposal of investment in a subsidiary (641,817,055) =
CIT paid during the year (16,162,006,457) (18,443,425,491)

CIT payable at end of year 1,478,868,343 4,962,441,258

TRANSACTIONS WITH RELATED PARTIES

Remuneration to memebers of the Board of Directors, Board of Supervison and Management

4,899,850,933

Unit: VND

Previous year

Salaries and bonus 3,360,000,000

SEGMENT INFORMATION

The primary segment reporting format is determined to be business segments as the Group's risks and rates of return are
affected predominantly by differences in the products and services produced. The operating businesses are organised
and managed separately according to the nature of the products and services provided, with each segment representing
a strategic business unit that offers different products and serves different markets.

The Group's principal activities are engaged in transportation service, gas trading and leasing service.
Transfer prices between business segments are set on an arm’s length basis in a manner similar to transactions with third

parties. Segment revenue, segment expense and segment result include transfers between business segments. Those
transfers are eliminated in preparation of the consolidated financial statements.

CONSOLIDATED FINANCIAL STATEMENTS

103



NOTES TO /

THE CONSOLIDATED FINANCIAL STATEMENTS

as at and for the year ended 31 December 2014

24. SEGMENT INFORMATION (continued)

24,1 Business segment

The following tables present revenue and profit and certain assets and liability information regarding the Group's

BO9-DN/HN

24,2 Geographical segment

The Group’ geographical segments are based on the location of the Group's assets. The Group operates in one

geographical segment which is Vietnam.

business segment: 25. EARNINGS PER SHARE
Unit: VND Basic earnings per share are calculated as follows:
Transportation Gas
Previous year Net profit after tax attributable to ordinary equity holders for basic 45,402,196,700 53,435,303,037
earnings (VND)
Revenue
Sales to external customers 555052424423  87,316,366,491 - 642,368,790914 \S"r/z‘rgeh(t;iraevs)erage numberofordinaty shares forlbasic eamings per 27688816 Lo LIS
Inter-segment sales - - - - . .
Total revenue 555,052,424,423 87,316,366,491 - 642368790914 Bl Eelngs [Her s e (L) 1640 2
Results Diluted earnings per share are calculated as follows:
Segment net profit (loss) before tax 72,205,404,166 1,069,547,677  (1,008,780,307) 72,266,171,536
Current CIT expense - - - (18,560,365,161) .
Current year Previous year
Net profit for the year 53,705,806,375
Net profit attributable to ordi ity hold f th t f
As at 31 December 2013 baGSicp;c;miigg (\L/JNam < 1O G S NGRS Gl ENIS (RS0 e 45,402,196,700 53,435,303,037
AeEs eIl Interest on convertible bonds (VND) 1,138,800,000 2615833333
Segment assets 961,119,126,894  79,931,288,749 3,104,139,693  1,044,154,555,336 Net brofit attributable to ordinary equity holders of the parent
Unallocated assets - - - (19393832,833) oL SRy S & 46,540,996,700 56,051,136,370
adjusted for the effect of dilution (VND)
Total assets 1,024,760,722,503 T ber of ordi h for basi )
eighted average number of ordinary shares for basic earnings per
Segment liabilities 357,658,730,629  51,295,601,897 15,000,000 408,969,332,526 shar?e — 9 y 9P 27,688,816 25,239,923
Unallocated liabilities = - - - : .
o Number of ordinary shares from convertible bonds (shares) 1,460,000 3,487,778
Total liabilities 408,969,332,526
Weighted ber of ordi h djusted for th
Current year eighte 'ave'zrage number of ordinary shares adjusted for the 20,148,816 28,727,701
effect of dilution (shares)
AT Diluted earnings per share (VND) 1,597 1,951
Sales to external customers 624,211,251,392 414,763,236,984 - 1,038974,488,376
Inter-segment sales - - - - 26. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES
Total revenue 624,211,251,392 414,763,236,984 - 1,038,974,488,376
Results The Group's principal financial liabilities are loans, trade and other payables. The main purpose of these financial liabilities
S it (0s) bef 2976104334 3706123339 642188730 60430,038 953 is to finance the Group’s operation. The Group has trade and other receivables, cash and cash equivalents and other
egment net proft {loss) before tax 0,276 e (G zlEs720) 430,038,95 investments that arise directly from its operations. The Group does not hold or issue any derivative financial instruments
Current CIT expense - - - (13,320,250,597)
Net profit for the year 47,109,788,356 The Group is exposed to market risk, credit risk and liquidity risk.
As at 31 Dec 2014
. Management reviews and agrees policies for managing each of these risks which are summarized below.
Assets and liabilities
Segment assets 1,100,702,097,325 = 969,232,922 1,101,671,330,247 Market risk
Unallocated assets - - - 705,521,373
Total assets 1,102,376,851,620 Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in
Segment liabilities 436,372,852,103 _ _ 436,372,852,103 mgrkeF prices. Market price§ comprige four types of risk: interest rate risk, currgncy risk, commodity prige risk and'other
Unallocated liabilities ) ) ) ) price r\sk, such as equity price risk. Financial instruments affected by market risk include loans, deposits and available-
s for-sale investments
Total liabilities 436,372,852,103
(*) On 2 December 2014, the Company disposed its investment in a subsidiary, KT Energy Joint Stock Company
(“KTE") which the principal activity of KTE's subsidiary is gas trading.
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26.

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES ((continued)
Market risk (continued)
The sensitivity analyses in the following sections relate to the position as at 31 December 2014 and 31 December 2013.

The sensitivity analyses have been prepared on the basis that the amount of net debt, the ratio of fixed to floating
interest rates of the debt are all constant.

In calculating the sensitivity analyses, management assumed that:
» the sensitivity of the balance sheet relates to available-for-sale debt instrument; and

» the sensitivity of the relevant income statement item is the effect of the assumed changes in respective market risks.
This is based on the financial assets and financial liabilities held as at 31 December 2014 and 31 December 2013.

Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market interest rates. The Group's exposure to market risk for changes in interest rate relates primarily to the

Group’s loans with floating interest rates.

The Group manages interest rate risk by looking at the competitive structure of the market to obtain rates which are
favorable for its purposes within its risk management limits.

A sensitivity analysis is not performed for interest rate risk as the Group's exposure to interest-rate risk is minimal at
reporting date.

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because
of changes in foreign exchange rates. The Group's exposure to the risk of changes in foreign exchange rates relates
primarily to the Group’s operating activities.

Foreign currency sensitivity

The following table demonstrates the sensitivity to a reasonably possible change in the USD with all other variables held

constant, of the Group’s profit before tax (due to changes in the fair value of monetary assets and liabilities). The Group's
exposure to foreign currency changes for all other currencies is not material.

Change in USD rate (%) Effect on profit before tax

(VND)
Current year 1 (3,364,677,185)
-1 3,364,677,185
Previous year 1 (1,784,309,809)
-1 1,784,309,809
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Equity price risk

The Group's unlisted equity securities are susceptible to market price risk arising from uncertainty about future values
of the investment securities. The Group manages equity price risk by placing a limit on equity investments. The Group’s
Board of Directors reviews and approves all equity investment decisions.

As at 31 December 2014, the exposure to unlisted equity securities at fair value was VND 4,800,096,009 (31 December
2013:VND 5.876.179.955). A decrease of 10% in the value of the unlisted securities could have an impact of approximately
VND 480,009,601 (31 December 2013: VND 587,617,996) on the Group's profit before tax, depending on whether or not
the decline is significant or prolonged. An increase of 10% in the value of the unlisted securities would increase the
Group's profit before tax by VND 480,009,601 (31 December 2013: VND 587,617,996).

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract,
leading to a financial loss. The Group is exposed to credit risk from its operating activities (primarily for trade receivables)
and from its financing activities (primarily for deposit with banks).

Trade receivables

Customer credit risk is managed by the Group based on its established policy, procedures and control relating to
customer credit risk management.

Outstanding customer receivables are regularly monitored. The requirement forimpairment is analysed at each reporting
date on an individual basis for major clients. The Group seeks to maintain strict control over its outstanding receivables.
In view of the aforementioned and the fact that the Group's trade receivables relate to a large number of diversified
customers, there is no significant concentration of credit risk. Therefore, Company's exposure to credit risk is minimal at
reporting date.

Bank deposits

The Group's bank balances are mainly maintained with well-known banks in Vietnam. Credit risk from balances with banks
is managed in accordance with the Group’'s policy. The Group’s maximum exposure to credit risk for the components
of the balance sheet at each reporting dates are the carrying amounts as illustrated in Note 4. The Group evaluates the
concentration of credit risk in respect to bank deposit as minimal.

Liquidity risk

The liquidity risk is the risk that the Group will encounter difficulty in meeting financial obligation due to shortage
of funds. The Group's exposure to liquidity risk arises primarily from mismatches of maturities of financial assets and

liabilities.

The Group monitors its liquidity risk by maintain a level of cash and cash equivalents and bank loans deemed adequate
by management to finance the Group's operations and to mitigate the effects of fluctuations in cash flows.
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26. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES ((continued)

Liquidiity risk (contfinued)

BO9-DN/HN

The table below summarizes the maturity profile of the Group’s financial liabilities based on contractual discounted

payments:

Less than 1 year

Unit: VND

Ending balance

Loans and debts

Trade payables

Other payables and accrued expenses
TOTAL

Beginning balance

Loans and debts

100,321,463,269
25,367,037,394
7,159,546,049
132,848,046,712

80,680,982,042

290,533,693,721

290,533,693,721

236,526,541,977

390,855,156,990
25,367,037,394
7,159,546,049
423,381,740,433

317,207,524,019

Trade payables 30,623,010,227 - 30,623,010,227
Other payables and accrued expenses 48,913,436,102 - 48,913,436,102
TOTAL 160,217,428,371 236,526,541,977 396,743,970,348

The Group assessed the concentration of risk with respect to refinancing its debt and concluded it to be minimal. Access
to sources of funding is sufficiently available and debt maturing within 12 months can be rolled over with existing

lenders

Collateral

The Group has pledged a part of fixed assets in order to fulfil the collateral requirements for the loans obtained from

commercial banks (Notes 13 and 16).

The Group did not hold any collateral at 31 December 2014 and 31 December 2013.
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27.

Unit: VND

Fair value

Carrying amount

Ending balance Beginning balance

Beginning balance

Ending balance

Provision

Cost

Provision

Cost

Financial assets

6,400,000,000

6,400,000,000
10,874,000,000
33,809,283,055

Short-term investments

5,876,179,955
33,234,926,249

5505,617,382
46,676,125,851

(4,997,820,045)

(4,368,382,618)

9,874,000,000
47,250,482,657

Other long-term investments

(574,356,806)
(3,214,655,685)

(574,356,806)

Trade receivables

5,314,667,540
38,899,977,585
105,675,590,619

782,863,221
4,605,000,000
109,019,984,843

8,529,323,225
38,899,977,585
105,675,590,619

782,863,221
4,605,000,000
109,019,984,843

Other receivables

Other non-current financial assets

Cash and cash equivalents

TOTAL

204,188,174,484 (8,786,832,536) 161,984,591,297 195,401,341,948

(4,942,739,424)

171,532,330,721

Fair value

Carrying amount

Ending balance Beginning balance

Ending balance Beginning balance

Financial liabilities

317,207,524,019

390,855,156,990

317,207,524,019

390,855,156,990

Loans and debts
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NOTES TO /
THE CONSOLIDATED FINANCIAL STATEMENTS BO9-DN/HN

as at and for the year ended 31 December 2014

27. FINANCIAL ASSETS AND FINANCIAL LIABILITIES (continued)

The fair value of the financial assets and liabilities are included at the amount at which the instrument could be
exchanged in a current transaction between willing parties, other than in a forced or liquidation sale.

The fair value of the financial assets and liabilities had not yet been formally assessed and determined as at balance sheet
date. However, the management assessed that the fair values of these financial assets and liabilities were not materially
different from their carrying value as at the balance sheet date.

28. CORRESPONDING FIGURES

Certain corresponding figures on the consolidated income statement for year ended 31 December 2013 have been
reclassified to reflect the presentation of the current year's consolidated financial statements.

29. EVENTS AFTER THE BALANCE SHEET DATE

There has not been any matter or circumstance that has arisen since the balance date that has affected or may
significantly affect the operations of the Group, the results of those operations or the state of affairs of the Group.

LE HAI ANH HO VAN THIEN MAIVAN TUNG
Preparer Chief Accountant General Director

23 March 2015

© Bé&o cdo thusng nién nay dudc in véi s6 luong
¢6 han, st dung chét liéu gidy than thién moi
trudng tu cac ngudn c6 hé thdng quan Iy ring

= . theo tiéu chuan qudc té va dugc dang tai tai
FSC  website: www.aulac.com.vn
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