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FINANCIAL STATEMEENTS
ィ
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ASSETS

BALANCE SHEET
()n date 31 1)ecenlber 2025

Fθr″ Nθ.Bθ′α‐D.V

1_Jan‐25cOde NOtes    31中 Dec…25

A- CURRENT ASSETS

( 100=110+120+130+140+150)

I. Cash and cash equivalents

1. Cash

2. Cash equivalents

II. Short-term financial investments

1. Held for trading Securities

2. provision for devaluation of held for trading securities (*)

3. Held to maturitY investments

III. Current receivables

1. Shorl-term receivables from customers

2. Curent advanced payments to suppliers

3. intra-company curent receivables

4. Receivables based on stages of construction contract

schedule

5.Curent loans receivable

6. Other cument receivables

7. - Provision for current doubt debts

8. Shorlage of assets awaiting solution

IV. Iltventories

1. lnventories

2.Provision for devaluation of inventories

V. Other current assets

l. Cttrrertt PrePaid expenses

2. Deductible VAT

3. Tax and other receivables from the State

4. Government bond trading transaction

5. Other current assets

B. NON - CURRENT ASSETS

(20 0:2 l0 + 220 +2 40 +2 50 +2 60)

I. Non-current receivables

1. Non-current trade receivables

2. Non-current advanced payments to suppliers

3. Working capital provided to sub-units

4. Intra-company non-cllrrent receivables

5. Non-current loan receivables

6. Other non-current receivables

147.063.011

147.063.011

13.702.742.877      8。 126。 484。 768

100

110

111

112

120

121

122

123

130

131

132

133

V.1

V.23

V.2

V.3

V.6a

10.614.945.606

172.847.341

172.847.341

6。744。 244。 181

4.771.562.152

73.080.000

2.220.914.629

(321.312.6()0)

3.550.′ 791.073

3.55().791.073

16.169。 547.953

2.706.569.564

2.706.569.564

7.807.531.281

5,266.193.535

68.760.000

2,793.890.3

(321.31

134

135

136

137

139

140

141

149

150

151

152

153

154

155

ρ∩ Dl

5。

“
5。447.10死聯

5.655.447.10曲バ|[

′

200

210

211

212

213

214

215

216



THAIBINⅡ  CEMiENT JOINT STOCK COM[PANY
Address:No 01‐ QuaCh Dinh Bao street‐ Thai Binh Ward‐ IIung Yen City

FINANCIAL STATETⅥ【ENTS
イ滋2″αF′ι′2θ2J

Tel: 02273647505   :Fax:02273647506
Fοr“ Ⅳθ.β θfα ―.DⅣ

7. Provision for non-current doubt debts

II. Fixed assets

1. Tangible fixed assets

- Cost

- Accumulated depreciation (*)

2. Finance lease fixed assets

- Cosl
- Accumulated depreciation (*)

3. Intangible fixed asset

- Cost

- Accumulated depreciation (*)

III. Investment proPertY

' Cost

- Accumulated depreciation (*)

fV. Non-current property in progress

1. Non-current work in progress

2. Construction in progress

V. Non-current financial investments

1. Investments in subsidiaries

2. Investments in associates and joint-ventures

3, Investments in equity of other entities

4. Provision for devaluation of non-current financial

investments (*)
5. EAu tu nAm gifi' cl6n ngdy d6o han - Held to maturity

investments

VI. Other non-current assets

l. Non-current prePaid expenses

2. Deferred income tax assets 
;

3. Other non-current assets

TOTAL ASSETS(270=100+200)

BALANCE SHEET
()n date 31 1)ecenlber 2025

219

220

221    V.4

222

223

224

225
226

227

22∂

229

230

231

232

240

241

242

250

251

252

253

V.5

V.6b

5.298。 270。 184

5.298.270.184

59.アθ2.372.イθイ

`5イ

.イθイ.fθ2.22の

βθ.5θθ.θθθ

β3.5θθ.θθの

7.027.853

7.027.853

900。 453.156

900.453.156

5イ.∂∂3.∂5f.9イ2

ρJ.9∂ 3.39∂.7∂の

8.397.444.840 7.207.341.241

8.397.444.840 7.207.341.241
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18.690。 371N鶉
18.690.37唾ジ

24。317.688。483      24.296.032.721

Code NOtes    31‐ Dec-25 1…Jan‐25

RESOURCES

A. LIABILITIES (300:310+330)

I. Current liabilities

1. Current trade PaYables

2. Short-term prepayments from customers

3. Tax and payables to the State

4. Payables to emploYees

5. Current payable expenses

300

310

311

312

313

314

315

3.834.680.258

3.834,680。 258

1.666.694.709

4.078。372.875

4.078.372.875

1.847.416.682

226,740.447

726.357.659

44.000.000

30.756.440

861.698.467

52.000.000

2

V.8

Jg.5θθ.θθθ

β3.5θθ.θθの



THAI BINH CEIMiENT JOINT STOCiK COMIPANY
Address:No 01‐ Quach Dinh BaO Street‐ Thal Binh Ward― IIung Yen City

FINA:NCIAL STATEMENTS
イ
`λ

2″α″ιF 2θ25

〕Fax:02273647506[Ilel:02273647505
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BALANCE SHEET
On date 31 1)ecenlber 2025

3166. Intra-Company culrent payables

7.Palyables basCd on stages of collstructioll cOntract

scllcdulc

8.([〕 urrent unrealized rcvenuc

9.Other curent payables

10,Current loans and」 Fnance leaSe liabilities

―Cγ77θ″′′θα″S

―ノ″α″εθ′θttι ′jαb〃′″θS

ll.:Provision for currcnt payableS

12.Bonus,ヽアClfare fund

13,Price stabilization fund

14.([〕 overnrnent bond purchased for rcsalc

IIo Non‐ current liabilitieS

l.Non― currcnt tradc payableS

2.Ngピむilnua trΔ tiell tru6C dai han

3.Non―current payable cxpenses

4. Intra― cornpany payablcs for operating capital receivcd

5。 Non―current payablcs

6.Otller non― cllrrcnt payables

7, C)thcr non―current payables

8.1ヽこon― current loans and ianance leaSe liabilitieS

_′viθη_θγrrθ″″′οα″s

―Nθ
“
‐θγr″θ″′′η"ε

θ′θttθ′′αら〃′′′θS

9.・ I｀ransition bonds

10.Prefcrence stocks

ll.Dcferrcd inconle tax payable

12.Provision for non― Current payables

13.Scicllce and tcChnology dcveloprnent fund

B.0ヽVNERS'EQUITY(400=410+430)

I。 ()wllers'cquity

l.Paid― in capital               '

_Cび′カメん′乃びrttδ″g6び 9ηど4わ′あgη´

_cび′乃′びγι協グα,

2.Capital surplus

3.Conversioll option on COnvertible bOnds

4.Owncrs'other capital

5.TrcasuV Stocks(*)

6.I)iffcrenccs upOn assct revaluation

7. Exchange rate differences

8.I)evcloprnent investnlcnt fund

9. Enterprisc reorganiZation assistance fund

10.Other Cqlliけ hnd

317

318

319

320

V.9

V.7

V.10

V。 11

438.305,976

20.483.008.225

20.483.008。 225

15.102.800,000

f5.fθ2.∂θθ.θθθ

438.633.421

795.224.666

20.217.659.846

20。217.659.846

15.102.800.000

15.ゴθ2.∂θθ.θθθ

321

322

323

324

330

331

332

333

334

335

336

337

338

339

340

341

342

343

400

410
411

イブff

イff2

412

413

414

415

416

417

418

419

420

′
０
′
０
／
０
４

，
つ
“
つ
´
ξ
υ
ｏ
０
７
′

禽ヽ
同
期／

1.125.670.663 1.125.670.663

3

3.485.918.238 3.485.918.238



TIIAI BINH CEMiENT JOINT STOCiK COMIPANY
Address:No 01‐ Quach Dinh Bao streCt‐ Thai Binh Ward― IIung Yen City

FINANCIAL STATETⅥ【ENTS
イ′力2″αr′ιr 2θ25

「lrel:02273647505 ]Fax:02273647506
Fθ/“ Nθ.B θfα ―DⅣ

BALANCE SHEET
()n date 31 1)ecenlber 2025

421
1 l. Undistributed profit after tax

- Undistributed profit after tax brought forward

- Undistributed profit after taxfor the current period

I 1. Construction investment fund

II。 (〕ther funds

1.Funds

2.Funds that forlll:Exed assets

TOTAL RESOURCES(440=300+400)

CⅡIEF ACCOUNTANT

Nguyen Thi Lan

イ2fα

イ2′ら

422

430

432

433

440

768.619.324

5θ3.27θ.9イ5

265.3イ∂.379

503.270.945

イθf.イθf.f3σ

fθノ.δ 69.∂θ9

24.317.688.483      24.296.032.721

firν″gi】
`θ

η,ノα
“
γα′ッf5,2θ26

GENERAL D]RIECTOR

ι

4
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THAIBINII CEMENT JOINT STOCK COMPANY
Address:N001‐Quach Dinh Bao street― Thai Binh Ward‐

Hung Yen City

FINANCIAL STATEMENTS

(И ccθ″″″″g′″Jθ′:ルθ″Jα″″αッr,2θ25″ Dιcι″ル″
31,2θ2,

′
I｀eli 02273 647 505   :Fax:02273647506

Accumulated from the beginning of the

year to the end ofthis quarter
Notes

Current year Last year
CodeITE14

I. Cash flow generated from (used in) operating activity

17.890.543.56201Income from sales of merchandises, services rendered

(7.182.924.129)022. Payments to suppliers of merchandises and services

16.625.394.183

(6.735.180.630)

(6.419.493.102) (6.146.507.554)03Payments to employees

(10.340.750)044 Interest payment

05Corporate income tax payment

590.916.637 799.629.14706Other income from operating activity6

(1.922.183.506) (2.863.676.572)077 Other payments for operating activity

2.139.453.582 2.486。723.70420Net cashflow generatedfrom (used in) operating activity

II。 Cash flow generated from (used in) investing activity

(4.673.469.371)
〓
ふ21Payments for fixed asset purchase, construction

せ
ヽ
一

，
ヽ

222. Income from liquidation and sale of fixed assets and other

non-current assets

AメLoan expenses, purchase of debt instruments of other units

ミ|244 Recover loans, resell debt instruments of other units

25Expenditure on investment and capital contribution to

266 recovered from investment in capital

265.031293.566277 Interest income, dividends and are distributed

(4.673.175。 805) 265。 03130cashflow generatedfrom (used in) investing activity

III。 Cash flow generated from (used in) financing activity
31cash rcceivcd■ 011l o恥rner's paid in capital

322 Payment of capitalcontributions to owners,

issued shares ofthe enterPrise

repurclase of

2.600.000.00033Current, non-current loans received

(2.600.000.000)344 Payments for the princiPal

35Payrnent for financial lease debt

366. Dividend, profit paid to owner

040 0Net cash flow generutedfrom (used in) Jinuncing activity

2.486.988.735(2.533.722.223)50Net cash flows for the year (50:20+30+40)

219.580。 8292.706.569。 56460Cash and cash equivalents at beginning of the year

61Effect of change of foreign exchange rate

、 2.706.569。 5f470 V。 1uivalents Of (70==50‐■60+61 )theendath cashnd yearCas eq

Forin B 03a‐ DN

CASH FLOW STATEIM:ENT
<BIy direct inethod>
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THAI BINH CEIMIENT JOINT STOCK COTⅥ 【PANY
NO ol_Quach Dinh BaO street… Thai Binhヽ Vard― IIung Yen City

FINANCIAL STATEIⅥ 【ENTS
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NOTES TO FINANCIAL STATEMENTS
4 th Quarter 2025

I. Operational characteristics of the business

1. Form of capital ownershiP

Thai Binh cement joint stock company is a Joint Stock company established and operating under Business Registration

Certificate No. 0g03000039 dated December 24,2OOl and Business Registration and Tax Registration Certificate of

Joint Stock Company No. 1000283 494 changed for the l lth time on May 8,2023 issued by the Department of Planning

and Investment of Thai Binh province.

Charlered capital : 15.102.800.000 VND ( Say :Fifteen billion, one hundred and two million eight hundred thousand

dong) .

2. Business field

The company operates in the field of industrial production and commercial business..

3. Main business lines

Production of cement, lime and plaster (details: Cement production);

Production of concrete and products from cement and plaster;

Wholesale of materials and other installation equipment in construction (details: Wholesale of cement)

Retailing of hardware, paint, glass and other installation equipment in construction in specialized stores.

AddressI No 01-Quach Dinh Bao Street‐ Thai Binh Ward‐ Hung Yen City

Tel:(0227)3647505

4。   Nornlal prOduction and business cycle

II. Accounting periocl, currency used in accounting

l, Annual accounting Period

The Company's annual accounting period begins on January I and ends on December 3l every year.

2. Currency unit used in accounting

The currency used in accounting is vietnarn Dong ("VND"), accounting according to the historical cost method, in

accordance with the provisions of Accounting Law No. 03/2003/QH11 dated June 17,2003 and Accounting Standard

No. 01 - General Standards.

III. Applicable accounting standards and regimes

1. Accounting regime aPPlied

Tlre corlpany applies the corporate accounting regime issued according to Circular 200l20l4lTT-BTC dated December

22,2014 of the MinistrY of Finance.

Declaration of compliance with Accounting Standards and Accounting Regime

The Company,s financial statements are prepared and presented in accordance with Vietnamese Accounting Standards

and the current Vietnamese Accounting Regime.

3. Applicable accounting form

The company applies computerized bookkeeping, using SAS INNOVA accounting software.

IV. Applicable accounting policies

1' 
Principles for recording cash and cash equivalents 

7
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TIIAI BINH CEMIENT JOINT STOCK COⅣIPANY

NO ol_Quach Dinh Bao Street― Thai Binh｀ Vard― IIung Yen City

FINANCIAL STATETVIENTS
ィ滋2“α′′ιr 2θ25

647505  :Fax:02273647506Tel:02273
Fο′″ B θ9‐ DIⅣ

NOTES TO FINANCIAL STATEMENTS
4 th Quarter 2025

2.

cash is a general indicator reflecting all available cash of the enterprise at the time of reporting, including cash in the

enterprise,s fund and demand deposits in banks recorded and reported in Vietnam Dong. (VND), in accordance with the

provisions of Accounting Law No. 03/2003/QHl I dated June 17,2003.

Principles for recording inventory

- Principtesfor recorcling inventoty.' Inventories are recorded at cost.

original price of inventory included.. purchase costs, processing costs and other directly related costs incuffed to bring

the inventory to its present location and condition.

- Methort of calculuting the value of warehoused gootls.' Month-end weighted average method.

- Inventory accounting method: Regular declaration method

- Methorl of setting up provisions for devuluttion of inventory :

Inventories are accounted for using tl-re regular declaration method.

provision for devaluation of inventory is made at the end of the period based on the difference between the original

price ofthe inventory is greater than net realizable value'

3。

3.1

Principles for recording and depreciating fixed assets

Principles for recording depreciation methods for tangible fixed assets

Tangible fixed assets are recorded at their original cost, reflected on the Balance Sheet according to the criteria of

original price, accttmulated depreciation and residual value'

The recognition of tangible fixed assets and depreciation of tangible fixed assets is carried out in accordance with

Accounting Standard No. o: - Tangible Fixed Assets and circular No.: 4512013 /TT-BTC dated April 25 12013 of the

Minister of Finance on promulgating the Regime for management, use and depreciation of fixed assets'

The original cost of purchased tangible fixed assets includes the purchase price (minus trade discottnts or rebates), taxes

and costs directly related to bringing the asset into a ready-to-use state.

The originai cost of fixecl assets constructed by contractors includes the value of completed and handed over works,

clirectly related costs and registration fees'

Expenses incurred after the initial recognition oftangible hxed assets are recorded as increasing the original cost ofthe

asset when these expenses cerlainly increase future economic benefits. costs incurred that do not satisfy the above

conditions are recorded by the company in production and business expenses during the period.

The company applies the straightline depreciation method for tangible fixed assets. Accounting for tangible fixed assets

is classified into groups of assets witli the same nature and purpose of use in the Company's production and business

activities, including:

Accounting for tangible fixed assets is classified into groups of assets with the same nature and purpose of use in the

Company's production and business activities, including:

Depreciation Period <Year>
Tyrre of fixed asset

Houses and architectr:re

Machinery and equiPment

Means of transport, transmission equipment

Management equiPment and tools

3'2 p.in.iples for recording depreciation methods of intangible fixed assets

8
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THAI BINH CEMIENT JOINT STOCIく COMIPANY
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FINANCIAL STATETyIENTS
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NOTES TO FINANCIAL STATE:M:ENTS
4 th Quarter 2025

The coimpanyis intangible ixed assct is SAS DヾlヾOVA 8.O accounting soiⅥ
′are.

The recottitiOn Of lntangible Fixed Assets and iDepreciatiOn of Fixed Assets is Carried out in aCCOrdance 
wヽith

Accounting Standard NO.04_Intangible Fixed Assets and Circular 45/2013/TT…
BTC dated Apri1 25,2013 Guidance

Regime forimanagelnent,usc and depreCi江 lon of ixed assets.

Intangible ixed assets are recorded at their original cost,renected On tlle lBalance Slleet according tO the Criteria Of

original price,accurntllated depreciatioll and residual value,

Tync_■1 asset Dep reciation period <Year>

Computer software 8

4. Principles for recording and capitalizing borrowing costs

The Cornpany,s short-term (long-term) loans are recorded according to contracts, loan agreements, receipts, payment

slips and bank documents.

Borrowing costs are recorded in financial operating expenses. Particularly, borrowing costs directly related to

construction investment or asset purchase are included in the value of that asset (capitalized) when they meet the

conditions specified in Accounting standard No. l6 - Expenses' loan fees

5. Principles for recording and capitalizing other expenses

prepaid expenses that are capitalized to gradually allocate to production and business expenses in the following period

are tools and instruments that are disposable current assets with large value and short-term tools and supplies' Usage

period is less than one Year.

6. Principles for recording payable expenses

The Company,s payable expenses include accruals for audit costs, transportation costs, loan interest costs"' that have

not actually been spent but are estimated to be recorded in expenses during the period' based on contracts' co-

implementation'

7. Principles for recognizing equity

The Company,s owner,s investment capital is recorded according to the owner's actual contributed capital'

share premium is recordecl according to the greater difference between the actual issuance price and the par value of the

shares when issuing shares or re-issuing treasury shares'

Other capital of the owner is additional capital from funds and after-tax profits of business activities

Undistributed after-tax profit is the amount of profit from a business's operations after deducting corporate income tax

expenses.

8. Principles and methods of revenue recognition

The Company,s revenue includes cement sales revenue, clinker sales revenue and revenue from deposit interest'

Revenue from sales of goods and products is determined according to the fair value of the amounts collected or to be

collected according to the accrual principle, recorded when transferring goods to customers, issuing invoices and being

accepted by customers. customers accept payment, in accordance with the 5 conditions for recognizing revenue

specified in Standard No. 14 - "Revenue and other income"'

9
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NOTES TO FINANCIAL STATEMENTS
4 th Quarter 2025

Rcvenue frolll dcposit intcrest and loan intercst is recognized on the basis oftilne and actual interest rate cach period,in

accordanceヽ Vith the tヽ vo COnditions for rccording rcvenuc arising frOnl intercst,royalties and dividendS.and profits are

divided as prcscribcd in standard No.14-1'Revenue aind Other inCOnle".

cic khoan nhan trtr6c cia khach llang khOng duoC ghi nhan la doanll thu trong kシ
.

9.  IPrincipleS and nlethods of recording financial expenseS

Financial expenscs recordcd in the lncorne Statenlent are the total financial expenses incurrcd in the period,not offset

against financial revenuc,including intcrest cxpenses and eXChangc rate differcnces.

10。  IPrinciples and nlethOdS for recording current corporate inconle tax expenses and deferred COrporate incollle tax

expenses

(〕urrent corporate incorne tax expenSC iS dCterinined On the basis oftaxable inconlc and corporate income tax rate in the

current year.

I])cfcrred cOrpOrate incolllc taX expense is deternlined on the baSiS Of the deductible tenlporary difference,the taxable

teinporary differellce and thc corpOratc incolne taX rate. I)o not offSet Current corporate inconle tax expcnse 
Ⅵ′ith

def｀erred COrporate incorne tax expcnSe.

11。
(〕 ic nguyen tlc va phu'0'ng phip kOto`n khic

ll・ 1 1Prillciples for recording receivableS and ipayables

I)rinciplcs for dcternlining custorner receivablcs are baSed on the ContraCt and recorded acCOrding to tllc Sales lnvoice

issued to thc custolncr.

Prepayinents to sellers are accounted fOr based on payl■ ent voucherS,bank docunlentS and econonliC COntracts

Principles for deterlllining payables to the seller are based on the COntract,warel10uSe rcceipt and reCOrded according to

the 13uyer's PurChaSe lnvoice.

′
I｀he buyer'S prepaylnent is recorded based On the contraCt,receipts,and bank docuIIlentS.

11 ,・・・“ Principles lor recOr〔 ling lollg‐ ter111 loalls

sllort_terin and long_ter111 1。 ans are recorded on the basis ofbank docllinents,10an agreenlents and 10all cOntracts.lLoans

、vith a terin of l■ nancial ycar or less are recorded by the cOrnpany as shOrt_ternl loans.Loans、
vith a terin oflllore than

l linancial year are rccorded by the Colnpany as long‐ ternl loans.

11.3    Tax obligations

zαルθ/″″ι″Z″χ

`Z4o  
。

Entcrprises apply VAT dcclaration and calculation according to the guidance Ofcurrent tax la、
v with a VAT rate of10%

for the sale of finished celllent prodllcts.

Corporate income tax

The company applies a corporate income taxrate of 20% on taxable profits.

The deteimination of the Company's corporate income tax is based on current tax regulations.

Olher tuxes

other taxes and fees are declared and paid by enterprises to local tax authorities in accordance with current State

regulations.

11.4 Principles for recording cost of goods sold

碩
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THAI BINH CEM:ENT JOINT STOCK COMIPANY
No 01-Quach Dinh BaO street― Thal Binh Ward― IIung Yen City
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FINANCIAL STATEMIENTS
イ滋2″α″ιr 2θ25

Fοr′η B θ9-D:Ⅳ

NOTES TO FINANCIAL STATEIMiENTS
4 th Quarter 2025

Cost of goods sold is recorded and grouped according to the value and quantity of finished products, goods, and

materials sold to ctrstomers, in accordance with the revenue recorded in the period.

V. Additional information for items presented in the Balance Sheet

1. Cash and cash equivalents

Cash on hand

Cash n\rD

Cash at bank

Vietnam Joint Stock Commercial Bankfor Industry and Trade - Thqi

Binh Branch

'1lotal

2, Receivables from customers

Other receivables

Social insurance premium paid in advance, social insurance premium re

Advance

Deposit money to implement Tien Hai project

Other receivables

Total

3. Inventories

Raw materials 
:

Tools and supplies

Expenses for unfinished production and business

Finished goods

Goods for sale

Goods

Total

4。

′
rangible nxed assets

31/12/2025

VND

49.958.241

49.958.241

122.889.100

f22.∂∂9.fθθ

01/01/2025

VND

2.702.737.793

2.702.737.793

3.831.771

θ.∂gF.77′

172.847.341      2.706。 569.564

31/12ノ2025

VND
01/01/2025

VND

2。 220。914.629      2.793.890.346

2.23f.59θ .3イσ′.655.6アイ.び29

562.5θθ.θθθ

2.アイθ.θθθ

5σ2・ 5θθ・θθθ Gヽ TY

PHAN

2.220。 914。629 2。 793。 890.346. BINH

31/12/2025

VND
1‐ 1

VND

3.550.791.073      5.069.584.664

585.862.444

0

3.550,791.073 5。 655。 447。 108

Buildings and
Structures

Machinery,
equipment

Office equipment

Currency: WD

Total
Motor

yehicles

ⅡISTORICAL COST
As at 01/01/2025

13uy during the period

C〕 onstruction co■ lplcted

Anothcr increase

Liquidation,sale

Another reduction

As at 31/12/2025

10.871.426.734

1.868.520.462

43.975.025.208

2.950.000.000

46。925.025.208

11

37.400.000 54.883.851.942

4.818.520.462

12.739.947.196 37.400.000    59.702.372.404



THAI BINH CEMIENT JOINT STOCK COMIPANY
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NOTES TO FINANCIAL STATEMENTS
4 th Quarter 2025

AcCUTVIULATED DEPRECIATION

As at o1/01/2025        10.758.559.650

11)cprcciatiOn during thc periOd        65.912.608

Liquidation,sale                  ‐

Another reduction                      ‐

As at 31/12/2025            10.824.472.258

112.867.084

1.915.474.938

43.187.439。136

354.790.826

43.542.229,962

787.586.072

3.382.795.246

37.400.000 53.983.398。 786

420。 703.434

37.400.000    54.404。 102.220

900.453.156

5.298.270.184

NET B001(VALUE
As at 01/01/2025

As at31/12/2025

5. Intangible fixed assets

HISTORICAL COST
As at 01/01/2025

]3uy during the period

Another increaSe

Liquidation,sale

Another reduCtion

As at 31/12/2025

ACCUⅣ【ULATED DEPRECIAT10N
As at 01/01/2025

1:)cprcciation during thc period

Anothcr increasc                ‐

Liquidation,salc

Anothcr reduction

As at 31/12ノ 2025

NET B00K VALUE
As at 01/01/2025     ′

As at31/12/2025

6. Prepaid expenses

a) Short -term
- Repair costs awaiting allocation

- Other costs awaiting allocation

b) Long-term
- Tool costs awaiting allocation

Total

7 . Borrowings and finance lease liabilities

Short-term borrowings

Borrow from other

AccOunting sOftl浮 are SAS

INNOVA

Cunency:VND

Total

33.500。 000

33.500.000

33.500.000

33.500.000

31/12/2025
VND

33.500。 000

33.500.000

01/01/2025

VND

ｎ
Ｖ
ｎ
Ｖ
ｎ
Ｕ
Ａ
Ｕ
Ａ
Ｕ
″Ｄう０う０

ｎ
Ｖ
Ａ
Ｕ
Ａ
Ｕ
Ａ
Ｕ
Ａ
Ｕ
″Ｄう０

う
０

7.027.853

7.027.853

18。 690。371

18.690.371

01/01/2025

VND
31/12/2025

VND

Interest ratelyear

12

7.027.853        18.690。 371
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NOTES TO FINANCIAL STATEMENTS
4 th Quarter 2025

Total

8. Taxes and payables to State Treasury

Value Added Tax
Corporate income tax
Real estate tax and land rent
Personal income tax
Other taxes

Total

9. Other short-term payables and payables

Union fees

Social insurance

Health insurance

Unemployment insurance

Excess assets awaiting resolution

Other payables and PaYables
Others

Total

10. Owners' equitY 
"

a. Changes of owners' equitY

,' Share capital

01/01/2025

VND

0

30.756.440

0

226.095.447

645,000

0

30。 756.440 226。740。447

31/12/2025

VND
01/01/2025

VND

184.392.646

253.913.330

253.9f3.33θ

253.913.330

253.9′ 3.33θ

Other funds belong to

equity capital

438。305。 976

Retained
earnings

438。633。421

Total

“

Σ

As at 01/01/2024

Loss in thc prcvious year

15。102.8oo.ooo      l。 125.670。 663 3.485.918.238 401。 401.136

101.869.809

20。 115。 790.037

101.869.809

0

As at 31/12/2024

As at o1/01/2025

1ntercst in this year

15。102.800.000 1。 125。 670。 663 3.485。 918.238     503.270。 945     20。 217.659.846

265.348.379      265.348.379

0               0

15。102.800.000 1.125。670.663 3.485。 918.238 768,619。 324     20。 483.008.225
As at 31/12/2025

b) Capital transactions with shareholders and appropriation ofprofits and dividends

Shareholders' caPital

Opening balance

Year 2025

VND

Year 2024

VND

13

15.102.800.000 15。 102.800,000

31/12/2025

VND

0

184.720.091

I)evelopment and

Investment Fund

15。 102.800.000 1。 125。 670。 663 3.485.918.238 503。 2'70.945     20.217.659.846
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NOTES TO FINANCIAL STATEMENTS
4 th Quarter 2025

Increased during the year

Decreased during the Year

Closing balance

Dividend, Profit distribution

c) Stock dividends

Dividends declared after the end ofthe accounting period

- Dividends declared on common shares;

- Dividends declared on preferred shares: There are no prefened shares

d) Shares

Quantiり Of rCgiStered ShaeS

Quantity OfiSSued ShareS

_Cο″″ο″s力α″ιs

‐P″θ力″′θ″S力α″′S

s61uong c6 phi6u duoc mua lai(C6phi6u quy)

Number ofshttes to be bought back(treasuly shares)

‐CO′ ,77,,0′ S力α″ιS

- Par value ofoutstanding shares : 10.000 \fND

tI) The Company's funds .:

Item 01/01/2025

Development and investn 3.485.918.238

3.485。 918。238

1l  llevenues frolll sales and Services rendered

Revenue from sales ofgoods and finished products

Revenues from services rendered

Total

12 Cost of good sold

Cost of goods sold

Co

15.102.800.000 15.102.800.000

Year 2025

VND

Year 2024

VND

Year 2025

VND

Year 2024

VND

1.510.280

ノ.5′θ.2∂θ

1.510.280

7.5′θ.2∂θ

1.510.280

′.5′θ.2∂θ

1.510.280

7.5′θ.2∂θ

Curency:VND

Increasc during the pcriod   l)ecrease during the periOd         i31/12/2()25

‐      3.485.918.238

3.485。 918.238

Year 2025

VND
】:rear 2024

VND

14.909.991.298     17.804.147.615

14.909。991.298 17.804.147.615

Year 2025

VND

11.223.438。 115

Year 2024

VND

．α

α

測

■

14

13.971.561.761
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NOTES TO FINANCIAL STATEMENTS
4 th Quarter 2025

Total

13. Financial income

1lotal

14. IFinancial expenSeS

Interest expense

Total

li Sα″s ιχPι
“

SιS

11.223。438。 115 13.971.561.761

Year 2025

VND
Year 2024

VND

Interest income from deposits and loans 293.566 265.031

293.566 265。031

YeaF 2025

VND
Year 2024

VND

100.000.000 10.985.750 J==ミ
ニft

100.000.000          10.985。 750 .
:ヽNGT
,PHハ

Year 2025
VNυ

Year 2024 MAN'VNυ
l Blト

expenses of raw materials and materials

expenses of tools, instruments, supplies

Labor expenses

Depreciation expenses

Outsourcing expenses

Other expenses in cash

Total

I` И″′71J′ 2お″α″θ″ιχ′ι
“

SθS

Labor expenses

Management material expenses

Office supplies expenses

Depreciation expenses

Taxes, fees and charges

Contingency expenses

Outsourcing expenses

Otlrer expenses in cash

Total
18. Other Income

Income from liquidation of fixed assets

Income from space rental

Other income

Year 2025

VND
Year 2024

VND

2.124.730.254

110.564.394

45.740.482

739.086.811

213.157.963

2.144,611.163

171.158.268

30.758.142

740.727.957

326.980.443

129.272.521 325.152.378

3.362.552.425      3.739。 388。351

Year 2025

VND
Year_2024 .

VND
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72.631.699 32.350.690
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Total
19. Other expenses

Expenses liquidation of fixed assets

C)ther expenses

Total

20. Current corporate income tax expense

Taxable income

Expenses of calculating corporate income tax

Non-deductible expenses

Corporate Income Tax rate

Current corporate income tax expense

Current corporate income tax expense

Corporate income tax must be paid at the beginning of the year

Corporate income tax payable is adjusted according to the difference cofl

Corporate income tax must be paid according to the inspection decision

Corporate income tax paid duririg the period

Amount payable at the end of the term

21. Production and,business costs by factor

Expenses tools and equipment

Expenses tools and equiPment

Employee expenses

Depreciation expenses

Outsourcing expenses

Other expenses

Total

22. Basic earnings per share

72.631。 699 32.350。 690

Year 2025

VND
Year 2024

VND

31.577.644 12.957.665

31.577.644 12。 957.665

】irear 2025

VND

14.982.916.563

14.717.568.184

265。348.379

Year 2024

VND

17.836.763.336

17.734.893.527

％ハ
Ｕ
つ
″

101.869.809 ｀/

岡

20%3
‐
  1卜 1

Year 2025

VND
Year 2024

VND

623.207.260

2.896.301.356

6.870.153.215

420。703.434

839.086.811

514.381.282

2.084.014.783

6.524.369.438

989.846.477
・
796.467.957

326.980.443

12。 163.833.358     10。721.679.098

Year 2025

VND
YeaF 2024

VND

Accounting profit after corporate income tax
+Adjustments to increase or decrease accounting profits to

determine profits or losses allocated to shareholders owning

common shares

Adjustments increased
16

265.348.379 101.869.809
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NOTES TO FINANCIAL STATEMENTS
4 th Quarter 2025

265.348.379

1.510.280

176

Fθr″ B θ9-DⅣ

101.869.809

1.510.280

67
+ Average common shares outstanding during the period

+ Basic earnings per share

Accounting book value

31ノ12/2025 01/01/202523. Financial assets

Cash and cash equivalents

Receivables other

COng

Original prlce Preventive Original price Preventive

VND     VND
172.847.341            

‐

4,71.562.152  o21.312.600)

VND  VN

2.706.569.564

5.266.193.535 o21.312.600)

VND

4.944.409.493 _(2■塾■6堅≧ 7.972.763.099 (321.312.600)

Accounting book value

24。  Fillancial liabilities

Loans and debt

Payables to sellers, other payables

Fees must be paid

Total

CHIEF ACCOUNTANT

Nguyen TIti Lan

VND
31/12/2025     01/01/2025

VND
0

驚

2.105.000.685

52.000.000

2.286.050.103

44.000,000

2.157.000。 685 2.330.050.103

HungYen, January 15, 2026
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