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Based on the audited financial statements for the fiscal year ending December 31, 2024,
of Cencon Vietnam Joint Stock Company.

Cencon Vietnam Joint Stock Company would like to provide an explanation regarding
the audit firm's refusal to express an opinion on the audited financial statements for the fiscal
year ending December 31, 2024, as follows:

1. The reason the audit firm refused to express an opinion is because:

The company acquired the Lan Huy Hoang Hotel and Restaurant Service Project on
September 16, 2021, for a value of VND 68.38 billion. However, as of the date of this report,
the company has not yet completed the procedures for transferring ownership from Duyen Hai
Lao Cai Limited Liability Company to Cencon Vietnam Joint Stock Company, as it has not
yel received approval from the competent authorities to commence operations. Based on the
collected documentation, the audit firm was unable to determine the impact of this issue on
the financial statements for the fiscal year ending December 31, 2024, of the company.

The company has an investment in Cencon Electric Vehicle Limited Liability
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Company (now renamed Truong Thanh Automobile Joint Stock Company) amounting to
VND 50.4 billion. Based on the collected documentation, the audit firm was unable to assess |
the existence and provision value of this investment in the financial statements for the fiscal 1‘
year ending December 31, 2024, of the company.

Some of the company's gold jewelry sales transactions are cash transactions, and the
audit firm was unable to assess the reasonableness and appropriateness of these transactions

and their impact on the company's financial statements.

2. Remedial measures:




Regarding the transfer of the Lan Huy Hoang Hotel and Restaurant Tourism Project:
Currently, we have been coordinating with Duyen Hai Lao Cai Limited Liability Company and
the Lao Cai Provincial Economic Zone Management Board to complete the project transfer
procedures as soon as possible. In the near future, we will calculate, develop plans, and
cooperate with relevant parties to complete the project transfer.

Regarding the investment in Truong Thanh Automobile Joint Stock Company: As
Truong Thanh Automobile Joint Stock Company has only recently started operations and is
primarily focused on the project, coupled with limited accounting personnel, they were unable to
provide the audit report as required. We have worked on the audit details with Truong Thanh
Company and it will be carried out in the near future.

Regarding the gold sales transactions: Our company is in the business of jewelr;{éﬁé}'&
IS

(not allowed to manufacture or trade gold bars). In addition, in 2024, the jewelry businessfaeg
many difficulties, with sales from this segment accounting for only about 0.7% of the co@iﬁ%‘}}'s
total revenue. We have set regulations and minimized cash transactions related to this Buyings
segment and will enforce stricter controls in the near future. IR

Above is the full explanation regarding the audit firm's refusal to express an opinion on
the audited financial statements for the fiscal year ending December 31, 2024. Cencon Vietnam
Joint Stock Company provides this explanation for the Securities Commission of Vietnam and

the Hanoi Stock Exchange.

Sincerely! J——
< 366@
£ \O‘\ _\\\\
Recipient; CENCON VIETRAM. JQINTSTOC
- As above; ‘ cO PH AN
- To be kept at the office. P




		2025-03-11T13:44:21+0700
	CÔNG TY CỔ PHẦN CENCON VIỆT NAM
	I am the author of this document




