




CAN TIIO WATER SUPPLY…
SEWI]RAGE JOINT STOC:K:
COMPANY

Nu面er:“どCW
Rcgarding thc cxplanatiOn Ofthe increasc

in prolat in 2024 oo■ ■pared tO the san■ e

period last year.
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To

- State Securities Commission of Vietnam;

- Hanoi Stock Exchange.

According to Circular No.96/2020/TT― BTC datcd Novcmbcr 16,2020っ issucd by the

Ministry ofFinancc regarding guidance on infornlatiOn disclosure on thc securities rnarket;

According tO thc incornc staten■cnt in the lanancial statelllcnts for thc[scal year

cndcd Deccn■ ber 31,2024 of Can′ I｀hO Watcr Supply― Seヽweragc JOint Stock Coinpany,

Can Tho Water Supply and Se、 vcrage Joint Stock Company explains that the nct

prOlit after taX in thC inancial statcn■ ents ofyear 2024 increascd by lll.519′ 6,as coll■ pared

to the sa11■ e pcriOd last ycar,duc to thc f0110wing reasons:

Ïtevcnue」辟011l salcs and scrvice rendered incrcased cOnlparcd to the sa11■ e pcriOd

last year.

′
rhe abOVe are thC reaSOnS fOrthe inCrCaSe in netproit a:晨 crtax in ycar 2024

′ヽ|, ´

tO the Same periOd laSt yCar./.ケ |;/

SOCIALIST RI]PUBLIC OF VIETNAM
Independence― FreedoIIl― IIappiness

D

guyett Tung Ngilyen
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Recipients:
- As mentioned above;
- Board of Directors Chairman;
Head of the Supervisory Board;
- Board of Management;
- Archive of Administrative and
Financial Documents...

．ご

★

0

30ヘ

パ

・
０

つ

■

‐TP

二
,:11:111:11111111illlllllllllllllllllllll:111,1諄

,|:

懇辮縄崚鑢鍼攀 ま



▲ MOORE AiSC

AUDITED SEPARATE FIEWANCIAL STATEMENTS

Fθ′滋′メscαJ″αF“ル″D′
“
″b″ ,I,2″イ
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AUDITED SEPARATE FINANCLAL STATEMENTS
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CAN TⅡO WATER SUPPLY― SEWERAGE JoINT STOCK COMPANY

RIPORT OF THE BOARD OF MANAGE》 IENT
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■ B園hαtt highlights

■ tablishment

can Tho water supply md sewerage J01nt Stock Comptty← etFed tOお "■e COmpany")iS a b∬
meSS eniν

privatized iom can Tho wtter supply ttd sewerage O“ Member Lh」ted Liめ iliサ COmpany 
Шder

D∝亙on No.3602/QD… UBND,dtted Decemb領 8,2014,issued by the Peoplels Committee Of Can Tho City.

¶he company Operates lnder B∬ mess Rc」 s廿江iOn Cemicate No.1800155244,■
・stissued On June 28,2004

田d ie“elih ttlended certiictte,dated July 15,2022,issued by the Deparment OfPlammg and hvestnent

ofCan ThO C"К gardhg tte Change Oflegd repreSeIItaiVe infOrm灘m・

S"ECture Of OWnerShip:JOint SbCk COmpany.

Bl園mess seChr

Water Extracim,Treaunent,md SWply.

Engtth name:Can Tho Water Su"サ ‐Sewertte Jomt Stock COmpany.

shOrt name:CANTHOWASSCO.

Stock●ode:CTヽV.

Trading exchange:UPCom.

Hcad Ottce:No.2A Nguyen Trd,Tan An Ward,Ninh Keu Dis磁 軋 Cm Tho City.

2. Flinancial position and results of operation

■he Compaly:s inalcial pOSition ald results Of opera■ on in the yea・ are presented in the atached inanCid

statelments.

3. I〕oard ofE,irectors,]Board Of supervisOrs,IBOard of ManageEIlent and ChiefAccountant

The BOard ofDirectors,BOard Of superⅥ sOrs,Board ofiManagemem and ChiefAccouゴant holding ofttce in

ie ye=ald"■e repOrmg date mclude:

】B,Oard ofDirectors

M『.Nguyen HШ Loc .        Chaiman

Mr.Nwyen Tung Nguyen         Member

Mr.Nguyen vtt Thien          Member

Mr. Tran Chien Cong            Ⅳreinber

Mr. Trinh Huu Phuc              ルIember 
・

Board ofSupervisors

I\4rs. Lam Nguyet Thanh

Mrs. Ngo HongHanh

Mr. Mai Song Hao

Board of Management

Vft. Nguyen Tung NguYen

Mr. Trinh Huu Phuc

Mr. HuynhThienDinh

Mr. -NguyenMinhPhuong

Chief Accountant

Mr. Diep Ton Kien

Chief Supervisors

Member

Member

Gener」 DiКctor

Deputy Generd D[ecわ r

Deputy Generd Dむ ector

Deputy Gen∝」D■edor

ChiefAccountant
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CAN THO WATER SUPPLY‐ SEWERAGE JoINT STOCK COIPANY

REPORT OF TIIE BOARD OF MANAGE卜 IENT

: -':lie-fiscalyear ended December 31' 2024

3.:Bbard of General DirectorS,BOard Of SuperVISO｀ ,lBOard OfManagement and ChiefAccountant(cOnt)

L疑嬰l representative ofthe COmpany in the year and m the reporting date is

遺 .Ngwen Tung Nguyen    Gened Drector

4.A■ditor

M∞E AISC Auditing and hfOrmaiCS SerViCeS COmpany Limited("Moore AISC・ )has been appomtedぉ
an

遍dependent aud■ 。rゎr ie iscd year ended December 31,2024.

ュ sa色鵬ent Ofthe Responsわ ility Ofthe BOard Of Managementin reSpect Ofthe Financial Statements

The BOard ofManagement ofthe Company is respOnsible br the preparation Ofie inalcialま
atements which

giVe a lFue and faiむ 宙 eW Of■ e inttCid pOSiti°・
°ftte C° mptty aS° f December 31,2024 as well as its

lx,1■:● of operadon and cash i■ owS for the year then ended. In Order to prepare these separate inancid

壺山men、,the BOard ofMmagement htt COnsidered and complied with ieお
1lowhg matters:

…selected ηprop五ate κcOuntmg policies and apphed iem COnSiStently;

‐Madejudgmenヽ 狙d estimates that are rettonttle md pmdent;

‐  ‐The separate inancial statelnentS Of the Conlpany〔 re prepared on a golllg concenl basis ulless h is

inappropriateゎ pКsume thatthe company wm continuc in business;

_The c。 11lpany sh」 1:mlly disc10se The ident五es of itS reltted pa五 eS ald」 l relatiOnShipS and

tansactions wi■ related pa五 ies that have ttisen.

11le BOard ofManagementis responsible for ensllng itt proper accomting 
Кcords are kepち Which disclose,

w,ith reそБonable acclracy at any time,the inalCid pOSi■On Of the COmpany and that the Separate inalCial

由[tements are prepared in complialce wi■ ■c accolmtmg p01Lies stated in the NOtes to ie Financial

sttelnents.The BOard ofManageinentis alsO responsible for safeguardlng the assets ofthe C01npany and thus

taking reasOnable stepsお rthe prevention and detection Ofiaud and other he騨
1額ities.

The BOard of Mmagement does■ Ot identi,any lllお lmation related tO■ aud or suttected iaud tha cOuld

mpactthe company and the cOmpanyls BOard ofDむ ectOrsI BO鑓 d ofManagement;employees Wi■
key roles

in intemd COn廿 ol;Or other matters where iaud could have a mttend impaCt On the inalCid statementS,

6。  Approva1 0f thC Financial Statenlents

、「c approve.e attached inancid stttemetts,whchね my and“cwately renea,in all mtte五
激 respects,the

inancial position of the(〕 0コapany as OfI)ecenlber 31,2024,as well aS the buSiness perfornlance and caSh

.。ws for the iscal ycar then ended,in coimpliance with accounting standards,the vietnanese Entelp五
se

A∝ounting Syゞ em,鑢d relevant leg」 regul“ons on ie prepar“ On and presem灘 on Of inancid,

Nguyen Nguyen

General Director

Can Tho City, Vietrart
March 18,2A25
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M00RE AISC Auditing and lnformatics
Services Company Limited

389A Dien Bien Phu Street,VVard 4

Distrid 3,Ho Chi Minh City

Vlet Nam

T (8428)38329129
F (8428)38342957
E inb@aisc com vn

N●:A0624208-RЛ 旺00RE AISC‐DN5

DIDEPENDENT AUDITOR'S REPORT

TO SEAREⅡ OLDERS,BOARD OF DIRECTORS AND BOARD OF MANAGEMiENT

CAN THO WATER SUPPLY¨ SEWERAGE JOINT STOCK COMPANY

We have audited the separate financial statements of Can Tho 'lVater Supply - Sewerage Joint Stock

Company (referred to as "the Company") consisting of Balance Sheet as at December 31, 2024, Income

Sutement, Cash Flow Statement for the year then ended and Notes to the Financial Statements as set out on

pege 05 to page 43, which were prepared on March 18,2025.

TLe Board of Management responsibility

Ine Board of Management is responsible for the preparation and fair presentation of the flnancial statements in

a;;ordance with Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and the

s.ratutorJ, requirements relevant to the preparation and presentation of the financial statements and also for the

internal control that the Board of Management considers necessary for the preparation and fair presentation of

t-jnancial statements that are free from material misstatement, whether due to fraud or error.

Auditorrs responsibility

Our responsibility is to express an opinion on the separate financial statements based on our audit. We

conducted our audit in accordance with Vietnamese Auditing Standards. Those standards require that we

comply with ethical requirements ancl plan and perform the audit to obtain reasonable assurance whether the

separate financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosues io the

separate financial statements. The procedures selected depend on the auditor's judgmen! including the

assessment bf the risks of material misstatement of the separate financial statements, whether due to fraud or

error. In making those risk assessments, the auditor considers internal control relevant to the Company's

preparation and fair presentation of the separate financial statements in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of oxpressing an opinion on the effectiveness of the

Company,s internal control. An audit also includes evaluatirig the appropriateness of accounting policies used

and the reasonableness of accounting estimates made by the Board of Management as well as evaluating the

overall presentation of the separate frnancial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion.

Y MooRE Atsc

Branch in Ha Noi:

Branch in Da Nang:
6th fioor,36 Hoa Blnh 4 Str Mlnh Khal VVard,Hal Ba Trung IDist,Ha Nol(3ity

350 Hai Phong St「  Cnl¬■G.an V、′ard Thanh Khe Dlst,Da Nang City

T(8424)37820045

T(84236)3747619

F:(84.24)37820048

F:(34236)3747620

E: hanoi@aisc.com.vn

E: danang@aisc.com.vn

菫 Pag′ θ
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!| MooRE Atsc

Arditor's opinion

In o,r opinion, the separate financial statements give a true and fair view, in all material respects, of the

financial position of can Tho water supply - sewerage Joint stock company as at Decembet 3l' 2024 as

well as the results of its operation and its cash flows for the year then ended in accordance with vietnamese

Accounting Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant to the

preparation and presentation of the financial statements'

Ilo ClriMinh CitY, March 18,2025

M00re AISC Auditing and Informatics pany Limited

ヽ
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Le

Dcputy General Director

ccniicatc ofAudit Practice R_egistration

l、 o,:3174‐ 2025-005… 1

Ⅱa Thi Thu

Auditor

certlcate ofAudit Practice Registration

lヽこo.:5952…2023-005-1
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H00RE AiSC
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CAN TIIO WATER sUPPLY‐ SEWERAGE JoINT STOCK COMPANY

BALANCE SHEET

_45θ′D`θθ″らθ′Sf,2θ 2イ

Forln B 01-DN

υ″′f ZVD

(〕 Ode  NOtes       l)ec。 31,2024      Jan.01,2024

100 126,729,772,916    102,077,748,218

ASSETS

A. CURRENT ASSETS

L _ Clash and Cash equiv'alents

l.Cash
‐
2. C8h equivdel:Iお

IL   ShO」卜terln inancial invest】nents

I.Trading secwities

2.■ oviSionお r devduation oftading securlties
3.Held-10-mattity investnenお

V.1

V.2a1     25,877,744,978       806,950,486

25,877,744,978       806,950,486

110

111

112

120

121

122

123

42,354,858,421

13,540,492,149

28,814,366,272

13,730,611,096

8,335,345,217

5,319,432,615

1,010,233,652

(934ザ400,388)

42,572,119,860

43,220,949,148

(648,829,288)

2,194,438,561

1,909,580,446

277,232,040

7,626,075

25,049,509,775

11,322,038,316

13,727,471,459

14,168,754,561

8,128,466,103

5,729,054,601

1,116,357,925

(805,124,0(;8)

59,901,925,383

66,904,216,744

(7,002,291,361)

2,150,608,013

1,620,187,055

530,420,958

IIL

l.

2.

3.

4.

5.

6.

7.

8.

130

131

132

133

134

135

136

137

139

V.3

V.4

V.5a

V。3,4

V.7

V.1la

V.14b

Short-term receivables

Short-tern trade receivables

Short-terrr prepayments to suppliers

Short-term intercompany receivables

Construction confiact-in-progress receivables

Receivables from short-term loans

Other short-term receivables

Provision for doubtful debts

Shortage of assets awaiting resolution

IV. Inventories

1. Inventories

2. Provision for decline in value of inventories

140

141

149

V. Other current assets 150

1. Short-term PrePaYments 151

2. DeductiblevAT 152

3. Tar<es and other receivables from the State Budgt 15.3

4. Repurchase and sale of Govemment's bonds 154

5. Other current assets 155

The notbs to the fi.nancial statements form an integral part ofthis report' Pag′ j
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c=画 TⅡ10}ヽVATER SUPPLY‐ SEWERAGE JOコ N・rSTOCK COMPANY

‐B▲LANCE SEEET
」1,」r」DヒE電踊躍bar gf,2θ 2イ

Forin B 01‐ DN

U″′.・ ラ3:D

ASSETS

B. LONG-TERM ASSf,TS

L Long-term receivables

l. Long-term trade receivabies

2. Long-term prepayments to suppliers

3. Working caPital from sub-units

4. Longterm intercompany receivables

5. Receivables'from long'termloans

6. Other long-term receivables

7. Provision for doubtfirl long-term receivables

IL Fixed assets

1. Tangible fixed assets

- Cost

- Ac cumulat ed dePr e ci atio n

2. Finance lease assets

- Cost

- Ac cumulat e d d ePr e ciati on

3. Intangible fixed assets

- Cost

- Ac cumulat e d dm ortizati qn

m. InvestmentProPerties

- Cost

- Accumulated dePreciation

V.

Non-current asscts in Progress

Works in progress

Capital construction in Progress

Long-term investments

Investrreuts in subsidiaries

Investments in associates, joint-ventures

Investnents in equity of other entities

Provision for decline in the value of long-term

investments

Held-to+naturity investrnents

Ⅵ [。   (〕lther long‐ternl assets

l.Long―teHn pКp」d expenSes

2.Deおred hcOmetax ttsaS
3.Equipment,m誠∝idS,Sp=e pttts

4.Otber long― term aSSets

TOTAL ASSETS

(E〕 ode  NOtes     I〕 ec。 31,2024      Jan.01,2024

200 490,396,334,595 455,724,188,027

87,904,901210

211

212

213

214

215

216

219

230

231

232

240

241

242

220

221

222

223

224

225

226

227

228

22タ

V。 5b

V.5b

V.8

V.2b

V.2b

165,071,565

(165,071,5(∫ 5)

362,405,127,295

362,039,461,486

∂イλ6イ

`θ

∂α257

“

∂z6θ ttσf&77〃

165,071,565

(77,166,664)

317,010,070,049

316,644,404,240

75ノ ,9F5,θ f2,イ99

“

35,2∂θ′6θ&25,

´

・
　

１
■

『
Ｚ

Ⅳ

　
　

…

254

255

V.2b

V.2a2

260

261   V。 1lb

262

263

268

365,665,809

f,592,5fユ∂θ9

″,226∂5αθθの

88,927,881,353

88,044,232,406

3,000,000,000

(2,116,351,053)

13,913,966,142

13,913,966,142

365,665,809

f,592,5ゴ鳥∂θ9

β,226∂50θθの

90,127,881,353

88,044,232,406

3,000,000,000

(2,116,351,053)

1,200,000,000

2,504,350,009

2,504,350,009

V.9

25,149,359,805     45,993,981,715

V.10     25,149,359,805     45,993,981,715

１
．

２
．

うユ

４

　

　

５
．

250

251

252

253

_皇塁笙聖型些_型型塑 望鯉

flre notes to the Jinancial statements form an integral part ofthis report.

270
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CAN THO WATER SUPPLY¨ SEWERAGE JoINT STOCK COⅣ 」PANY

BALANCE SiEEET
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RESOURCES

LIABILITIES

Current Iiabilities

1. Short-term frade PaYables

2. Short-term advances from customers

3. Taxes and other payables to the State Budget

4. Payables to emPloYees

5. Short-term accrued exPenses

6. Short-term intercompany payables

7. Constuction contract-in-progress payables

8. Short-termunrealizedrevenue

9. Other short-term PaYables

10. Short-term borrowings and furancial lease

liabilities

I 1. Provision for short-term payables

12. Bonus and welfare fund

13. Price stabilization fund

14. Repurchase and sale of Government's bond

Long-term liabilities

Long-term trade f,aYables

Long-term prepayments from customers

Long-term accrued expenses

Inter-company payables for operating capital

received

Long-tenn intercompany payables

Long-term unrealized revenue

Other long-terrn PaYables

Long-terrr borrowings and financial lease

liabilities

Convertible bond

Preferred shares

Deferred income tax liabilities

Provision for long-term liabilities

Fund for science and technology development

Code Notes Dec.31,2024      Jan.01,2024

208,714,17o,999    191,557,916,031ｎ
Ｖ
Ａ
Ｕ
一
Ｄ

Ｃ
．
　

Ｌ 310

311

312

313

314

315

316

317

318

319

V.12

V.13

V.14a

V.15

V.16a

V。 17a,b

V。 18

118,420,356,328

11,654,112,735

396,962,714

3,070,592,626

18,406,082,489

1,988,515,816

28,929,630

858,950,041

69,591,862,161

8,459,812,104

3,964,536,012

101,902,724,164

9,395,330,070

612,516,367

7,448,575,296

13,792,860,495

1,122,213,931

243,293,481

766,781,572

56,371,493,392

7,834,468,876

4,315,190,684

320

321

322

323

324

330

331

332

333

334

335

336

337   V.16b

33= V。 17c

3391

340

341

342

343

II.

1.

2.

D.

4.

5.

6.

7.

8.

9.

10.

11.

12.

13.

90,293,814,671     89,655,191,867

441,866,383        500,866,383

86,051,948,288     89,154,325,484

800 00

fhenotestothefinancialstatementsformanintegralpartofthisreport.
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CAN THO WATER SUPPLY‐ SEWERAGE JoINT STOCK COMPANY

BALANCE SHEET

_15α′I:)θθι′γτわθ′gf,2θ2イ
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RESOURCES

OⅦ ERS'EQUITY

Ownersf equity

l. Owners'capital

- Ordinary shares withvotingrights

2. Share premitm

3. Bond conversion oPtion

4. Owners' other caPital

5. Treasury shares

6. Difference upon assets re.ialudtion

7 - Foreign exchange differences

8. Investment and development firnd

g. Fund for support of a:rangement of enterprises

10. Other funds

11. Retained earnings

- Retained eamings accumulated to the end of
prior year

- Retatned earnings in this Year

12. Investnent reserve for basic construction

II. Budget sources and other funds

1. Budget sources

2. Fund to form fxed assets

TOTAL RESOURCES

Code Notes 】〕ec.31,2024      Jan.01,2024

400 408,411,936,512    366,244,020,214

V.19410

411

イffα

412

413

414

415

416

417

418

419

420

421

408,411,936,512

280,000,000,000

28θ,θθθ,θθθ,θθθ

6,908,981,300

9,800,000

(9,800,000)

366,244,020,214

280,000,000,000

2∂θ,θθαθθαθθθ

6,908,981,300

9,800,000

(9,800,000)

´

421a

421b

422

430

431

432

440

Diep Ton Kien
Chief Accountant

58,471,940,586     49,534,759,813

63,031,014,626     29,800,279,101

(`「.:',θ
gf,θノイ′626    2λ∂θα2'ア」

`)り

′θf

Nguyen Tung
General

Phan Thi Phung
Prepared by

Can ThO C転 Vietnam

R4arch 18,2025
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cぶ THO WATER SUPPLY‐ SEWERAGE JoINT STOCK COMPANY

EヽCORI:E STATEMENT

FOrm B 02‐ DN

こスカヴ′fフうVDlcr rhe fiscal year ended December 31, 2024

ITERIS

- Sales

l. Less sales deductions

-i, \et sales

-:. Cost of sales

5. Gross profit (20 = 10 - 11)

5 Financial income
- Financial expenses

ln w'hich: loan interest exqenses

S Selling expenses

: General & administration expenses

10. Operating profit (30 = 20 + Ql - 22) - QS + 26))

ll.Other income

12. Other expenses

13. Other prolit (40 = 31 - 32)

14. Net aecounting prolit before tax (50 = 30 + 40)

15.Corporate incoコ nc tax― Current

16.Corportte income taX― defered

17.Net proit after corporate incoime taX

(60:=:5()-51-52)

Ъ

・
vI.1    343,391,490,192   221,025,192,45801

02

10

11

20

Ton Kien

ChiefAccountant

Code Notes

VI.2

VI.3

V■4

VI.5a

VI.5b

VI.6

VI.7

Year 2024

343,391,490,192

178,598,916,988

164,792,573,204

11,924,786,024

8,012,611,668

&θ f2,σff,σσ∂

43,958,745,468

41,210,021,252

83,535,980,840

881,873,147

6,149,839,671

(5,267,966,524)

78,268,014,316

Year 2023

221,025,192,458

123,810,678,744

97,214,513,714

13,103,509,911

10,648,258,936

ゴασイ&25&95σ

32,329,097,729

30,846,112,174

36,494,554,786

4,175,775,418

5,437,818,161

(1,262,042,'743)

35,232,512,043

一

二１

２

３

５

６

０

　

１

２

０

０

　

１

２

０

２

２

２

２

２

３

　

３

３

４

５

　

５

５

６

Can Tho City,Vietnam

lヽarch 18,2025

VI.9     15,236,999,690     5,432,232,942

Nguyen Tung

General
Phan Thi Phung

Prepared by
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CAN THO WATER SUPPLY― SEWERAGE JOINT STOCK COMPANY FOrm B 03‐ DN
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CASH FLOW STATEMENT
l-nder direct method)

!cr the fiscal year ended December 3l ' 2024

ITEMS

I. CASE FLOWS FROM OPERATING ACTTVTIIES

-, Cash from sale of goods, se'rvice supply and other revenu 01

: Cash paid to suppliers for goods and services 02

-: Cash paid to employees 03

j Corporate income tax Paid 05

: Other receipts from operating activities 06

- O.her payments for operati4g activities 07

\et cash flows from operating activities 20

COde  Notes

v.14

Year 2024

386,839,914,358

(127 ,585 ,7 55,099)

(64,839,206,404)

(8,1 13,508,3 13)

(19,915,614,286)

2,059.395,373

(56,815,289,492)

111,629,936,137

Year 2023

249,259,704,780

(85,653,93 8,669)

(54,450,256,368)

(70,646,411,407)

(18,600,000,000)

4,946,046,121

(47,823,272,016)

37,031,272,441

IL CASE T'LOWS FROM IFIVESTING ACTTVTTIES

l. Purchase of fxed assets and other long-term assets

2- Proceeds from disposals of fixed assets and ottrer long-

term assets

3- Loans granted, purchases of debt instruments of other

entities

4. Coliection of loans, proceeds from .sales of debt

instruments of other entities

5. Investnents in other entities

6. Proceeds from divesfinent in other entities

7. Dividends and interest received

Net cash inflows(outflows) from investing activities

rlt. CASH FLOWS FROM FINANCING ACTTYITIES

1. Proceeds from issue ofshares and capital contribution

2. Paymerfis for shares returrls and repurchases

3. Proceeds from borrowings

4. Repayments of borrowings

5. Payments for finance lease liabilities

6. Dividends paid

Net cash inflows(outflows) from financing activities

(73,559,807,282) (40,999,725,239)

(32,000,000,000) (1,200,000,000)

8,129,205,508 1,083,513,000

2t
22

３

　

　

　

４

　

５

　

６

　

７

　

０

２

　

２

　

２

２

２

３

3t.
32'
JJ

34

35

36

40

fi.1
tx.2

11,469,792,770

(85,960,809,064)

764,2r1,276,642

(154,093,285,069)

12,702,772,629

Q8,413,439,610)

136,187,178,944

(72g,7 59,339,732)

(18,481,770,000) (21,300,313,900)

778,427) (14,872,474,688)

Tlrc notes to the fnancial statements form an iriegral part ofthis report' Page l0



CAN THO WATER SUPPLY― SEWERAGE JOINT STOCK COMPANY

CASIIFLOW STATEMENT
(Under dをeCt methOの
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ITER4S

l{et cash inflows(outflows) (50 =20 + 30 + 40)

Cash and cash equivalents at the beginning of the
year

Effect of foreign exchange differences

Cash and cash equivalents at the end ofthe year

(70=50+60+61)

Code Notes

60

61

ｎ
Ｖ
″Э

70     V.1

ハ

kヽ

サ

Ton Kien

Chief Accountant

Year 2024 Year 2023

17,305,348,646     (6,254,641,857)

25,049,509,775     31,304,151,632

Nguyen Tung

General
Phan Thi PIung ・

Pirepared by

CmTh Cけ ,Vietnam
March 18,2025
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CAN THO WATER SUPPLY‐ SEWERAGE JOIN「T STOCK COヽ lPAヽ■
‐

NOTEs TO THE FINANCIAL STATEMENTS

Forln B 09‐ DN

υttrf ИVD
-- :. he Jiscal year ended December 31' 2024

I.BUSINESS HIGHLIGHTS

l,Establish】ment

cm Tho water supply and sewerage Joint Stock Company(retrred tO aS‖ the COmpany")iS a buSineSS entity priVatiZed

icm cm Tho water supply md sewerage One Member Limited Liめ iliサ Company under Decision No.3602/QD‐

L「B 「ヽD,dated Decelnber 8,2014,issued by the PeopleiS Conllniiee Of Can ThO City.The Company operates under

Bl」 sllless Re」stratiOn CeiiiCtte No.1800155244,■ rst issued On June 28,2004 and the静
relih anended ce■inctte,dtted

July 15,2022,issued by the Depanne雛 of PlanШ g and hveStne」 Of Can Tho City regardhg ie change Of legal

rcprescntative illflorination.

2. 13usiness seCtor

、`ヽ
‐
ater Exttaction,1｀reament,and Supply.

3.Principal activities

P,。 duction ofPotable water;′rradillg OfPotablc Water;

septic Tank Pumping seⅣ ices;sewerage&wastewtter Treattlem SeⅣ iCeS(SeWer mC10gghg and WaSteWtter ieatme減

II:ヽ itieS);                 '

supcrvision of civil and lndustial cOnstructiOn and F缶 lishing; SuperViSiOn Of GeotechI五
Cal Surveys; Supervision Of

construction and completion of water sttply and sewerage;Topoga,Hc suⅣ eysi strucmral Desitt Of Civil md

lndustrial WVOrks;I)esign ofWater Supply and Sewerage Systerns;

Installation ofWater Supply and Sewerage SysternS;

⊂alibratiOn OfWater Mcters fronl 15nlln to 1001nin.

4.ヽ Or11la1 0perating cycle

〕(0「nlal opcrtting cycle Ofthe cOmpaly lasts 12 mo五 ■s ofthe normal isc」 yett beginnhg iom January 01 and ending

[r_Deccmber 31.

5.()perations ill the■ SCal year affeCting the AnanCiaI StatenlentS:Not applicable.

6.TOtal employees to Dec.31,2024:31l people(Dec.31,2023:31l people).

~. IInterprise Structure

~ : List of subsidiaries

As at Decemb er 31,2024,the Company has two (02) directly ownbd companies as follows:

company's name Principal activities iffi:|t:irffJ 
Percentage of Fercentage of

voting right

Tra Noc - O lr4on Water suPPlY

Joint Stock CompanY

Water Extraction,
Treatment, and

Supply;

Installation of
Water Supply and

Sewerage Systems

65,429′6 65.42% 65.42%

Address: Lot l2A, Tra Noc 2 Industrial Zone, PhuOc ThOi Ward,O Mon Can Tho

Thot Not Water suPPlY Joint Stock

Company

Water Extraction,
Treatrnent and

Supply

85.819′6 85.81%

,Vietnam.Address: No. 392, Nttional HittWay 91,Long ThaFi A, Thot Not Ward,ThOt

The notes to theJinancial statements form an integral part ofthis report'

85.81%

Vietnam.
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CA_N THO WATER SUPPLY‐ SEWERAGE JOINT STOCK COヽIPAヽ■
‐

NOTEs TO TIIE FINANCIAL STATETⅥ【ENTS

FOrm B 09-DN

し″rfフ,VD
-: -, ite ,fiscql year ended December 31, 2024

- I List ofsubsidiaries associate

Company's name Prmpala曲五es P,rCe背壁
°f

^              SnaFen01ding
‐
Mi面5:[2面II画:i a71d

Percentage of
owning

Percentage of
五由t

Can Tho Tan Tien Plastic Joint

Stock Company (*)

trading UPVC

pipes and IIDPE
fittings for the

water supply and

drainase industrv

30.00% 30.00% 30.00%

Xuan Khanh Ward,Ni山 Kicu Disti∝, Can Tho Ciり ,Vietnam.Address 30/4 Sicd,

(*) As of December 31, 2024, Can Tho Tan Tien Plastic Joint stock company stopped operating but has not completed

滋
`勧
εθル ε加 控 ′rθ

“

励′θ・

7.3L燎 ofafEliated面 t havhg no legd status md d"endent cost― "COunting.
As at December 31,2024,te cOmpany has seven(07)associateお お1lows:

Associates include:

Water sttply md sew9rage consiuction e■ eつ五se… Brmch ofCtt Tho Water Supply md ttwettge Joint Stock Comptty

Address:No.2A Nguyen Trai,Tm An Wad,Nitt Keu Dittict,Can Tho Cけ .

ctt Tho water Supply― SeWerar JOmt stock Compmy‐ Branch l

Address:m55 Tran Van HOai,Xum Khtth Wttd,N血 Keu Di轟∝,Ctt Tho C的 .

Can Tho Water Plant l中 BranCh OfCan ThO Water Supply‐ SeWerage bht StOCk COmpany

Adとess:3oた s"eet,Xuan Khanh W"d,Ninh KcuDistidダ Can Tho Ciサ .

HЩg Phu water Plant_Branch ofcan′ Iho wtter suppy_sewerage JOmt sゎ ck Company

AddressI Ibmh HOa Area,Phu Thu Ward,Ctt RangDis饉∝,Can Tho C対 .

can Ъ o wttrswply_sewerage JOm stOck cOmpany… An Binh Branch

Address:No.302‐ 304,Strect No.7,HongPhatResidentid Areι  Quater 4,An Bbh Wald,Nmh Kieu Distrid,Can■
ho

Ciサ・

_Can Ъ o WttrSupply― SeWerage JOm StOCk COmptty‐ BOngVmgBran9h

Address:Group 5,My Phuoc Haniet,My Kharh cOmmme,Phong Dien Disttct,Can Tho Ciサ
_

Can Tho Water Supply… SeWertte bitt Stock COmpany‐ Hlmg Phu BrmCh

Ad“ess:No.52A2,B滅 Qtmg Tri軌 Phu An Residentid Area)PhuFLu Ward,Cai Rang District Can■
lo Cけ .

8.Dおclosure On comparability ofinlor】 mation in the separate inancial state】 ments

■1le selectiOn Of igures hnd information need tO be preSented h the Septtate in霞
lCid StatementS haS been Ш lplemented

m■ e pHnciple ofcomparabilけ amOtt COr“ pmdmg aCCOunthi嗜 メ 1躙・

IL ACCOUNTING PERIOD AND REPORTING CURRENCY :

1.Fおcal year

Tll。 ■scal猾額 is begun On Jttuary ol and ended December31 am.mlly.

2.】Rteporting currenCy

Vietn獅.DOng orND)is used aS a CuFenCy udtお r aCCOuntmg reCOrdS.

III.ADOPT10N OF AcCOUNTING STANDARDS AND POLICIES

l.ApplicabL Accoun■ lg System ,                   
′ j

llle compmy ttPlies vietnamese cOrporate Accountmg system h κcordance with■
ё ttidmce Of℃ic」額 No.

2002014/1T_BTc dated Deccmber 22,2014,CIcul額 No.532016月
'T_BTc dttedヽ4arch 21,2016 on amending and

supplementmg a number Of ttues Of Chuh No.200/2014′ rT―BTC ttd circulars guidmg ic hplementadon Of

accowltillg standards Ofthe Ministy ofFinalce in preparmg ald presening inanci」
stttelnentS.

物 ″οrasわ滋′″α″ι″′S″″″:`油ルi翻 "力
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||[上、TⅡ I]|■ 、TER SUPPLY‐ SEWERAGE JOINT STOCK COMPANY

NOTES T(D THE FIPゞ A:NCIAL STATEMENTS
F*fu@yew endedDecember 3l' 2024

FOrm B 09‐ DN

し%″ .・ アⅣ:D

1.E)ぃ clisure l〕 f CO nlplianCe■
rith VietnameSe Accounting StandardS and the VietnarneSe COrpOrate Accounting Systenl

丁■
=3.EIこ

13fゝ hiagement ensuに S COmpliance with■ e requ■ementS Of accounting standards and the Vietnmlese

ここ

=E■
1=こ CCOurt11lg re」me iSSued under CiCular No.200/2014/TT_BTc dated December 22,2014,circular No.

531:1`1~r_BTc dated March 21, 2016 。n alnending and suppleinenting a nurnber of articles Of circular No.

=:::1114 TT‐
BTC aS Well aS CiCularS guiding the mlplelnentttiOn OfViel・ lalniS aCC°

tlnting StandardS Minisuγ  of Finance

二
「
reFarig and presenting financial reports.

IV.A:PPLICABLE ACCOUNTING POLICIES

l, PrinCiples for reCOrding caSh and caSh equivalents

Cash includcs cash on hand,delnand deposi.

Cash equiValents comprise term deposits and Oier short― term mvestments with an o五
gind maturity of three monthS Or

i=ss.ngl」y liquid,readily conve■ ible tO knOWn anOunt OfCaSh and SubjeCttO an inSigniiCantriSk°
f ChalgeS in Value・

: Principles for acCOunting inancial inVeStments                                           t

Held― tO‐maturiサ inVeStmentS

.=d_1。_maturiw investments i“ lude term deposits(inCluding tteaSuγ  bill,bil1 0f eXChnge)狙
d held― tO‐maturり 10anS

ir thc puttosc ofperiodic i威erest rece市 ing and other held¨ tO_mam五サ inVeStme饉S・

「
I■ e held_t。 _mamnty mvesttle“ s are i五 tially recorded tt■ e OriJnal COSt inCluding buying p五

Ce and COStS attb滅 able t°

uc acquisitiOn Of the mvestme載 s.After initial recog五 tion,if the provisionわ r doubtil debts has not bcen made as

statlltorily required,these invesinents arc revaluated at the recoverable valuc.whcn:arHl evidence shows that a portion or

the whole iⅣestments mγ be uШ ecoverあ le,the 10SS Will be recorded in inanCial ettenses in the ycar/periOd ttd

recOrded in decrease oftlle ilTvesnlent's value.

Financial illVeStlnentS in SubSidiary,Associates

P..ciples for recording ifinancial investinents in subsidiariesi subsidiay is a conlpany、
vhich the cOnlpany has over 509′ 6

f、 。thg right and the power to govern the inancial and oper血 ng p。 licies in order t。
。btain economic benents iom the

sucsidiaryis operation. 
ヽ
、″hcn the cOn■ pany ceascs to control the subsidiary, the inVeS慣 nent in the SubSidiary Will be

l、■1● cn do、vn.

羽nc lllvcsmlcnt in associtte is recOrded whcn the cOmpany has 20%… 50%of voting right in those comp〔 mieS and has

30nSiderable iniuCnCe OVer thCir dCCiSiOnS On iananCial p01iCieS.

Invcstments in subsidiaγ ,associates tte initially Sね tCd tt OriJnal COSt and Will nOt be a●
uSted thCrea■ erおr Change in

the invcstoris Sharc of the inVestecis nct assets.The Orlglnal cost includes purchasc pricc and costs atributable tO the

investinent.In case the inVeStlnentiS by nOn― Inoneta15/asscts,thc invcstlnent fee shOuld be recorded at the fair Valuc of the

nOn‐ monctary asSeヽ at the date Ofoccurrence.

ProvisiOn fOr loss of inVeStinentS in SubSidiarieS, aSSOCiates is lnadCヽ VhCn thc inveStee suf〕
BcrS ibOnl 10SS alld thus the

conlpany possibly loses its capital or thc invcsuncnts' value is devalucd. BasiS fOr inaking prOViSiOn fOr 10SS Of

illvcsmcnts is flinancial statenlentS Ofthe illVeStee・

3.Prillciples for recording trade receivables and other receivables

ReceivableS:Ato五Jnal cost less prOVisionおr doubtil debts.

ThC ClaSSi取 hg Of the rCCCiVttleS aS ttadC reCeiVableS,lnter~C° mpay reCeiVableS md° ther reCeiVttleS dependS°
n the

naturc ofthe transaCtiOn Or relationship be“ cen the cornpany and debtor.

卜Icthod Of lnaking prOVision lor dOubtful debts: Provision fOr doub」 lll dcbts is estilnatcd for thc loss valuc of thc

reccivables, other hcld‐ to― Inattlrity investincnts Siinilar to doubtful dcbts that arc overduc and unduc,but arc likely tO

becorne posSibly ilTecoverable due to insolVenCy of debtors WhO go bankrupt, Inakillg procedllres for dissolution, gO

mlsslng or run away… .

The notes to thefinancial slatements farm an integral part ofthis report' fb`Ffイ
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CAN IⅡ0 1FATER SUPPLY… SEWERAGE JOnVrSTOCK COMPANY

NOrIES TO T:EE FコNANCLAL STATEMENTS
バ
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4, PELIICipleS fOr reCOrding inVentOrieS

IB、 enlories le staed tt origmal COSt leSS(‐)血 e prOViSiOnSお r the deCline h ValuC Of inVe饉 OrieS and ObS°
lete'

rl=■_cIIed ivento五 es.

|]:「_こ二■i cosも are detcinined aS follows

‐丁■3 oigiェ』 cOSt Ofmate五alS,merChandiSeS COnSiStS OfCOStS OfpurChaSC,COStS OftranSpOrtati° n and°
・
er C°StS inCurFed

ii C■E^こ 1ユg the illVentOrieS tO their preSent 10CatiOn and COnditiOn.

_平,brk m proreSSi COStS OfraW m“ erialS,labOr and Other direCtly COStSお r prOduChg mVe・ °rieS mCurred in me durttion

,EI Proccssng Wtter,..・

、Iethod of calculating inventOrieS'Value:weighted average me■ od.

卜Iethod of aCCOunting for the inventories:Pelpetualim.ethod.

卜IethOd Of Elaking provision for decline in value Of inventOries:PrOvisiOn fOr decline in value of inventOrieS iS Elade

.1.On the net realisable value of inventOries is 10wer than their Original cost.Net realisable Valuc is the estimated Sellillg

「
rice lcss the eStilnated COSts of conlpletiOn and Selling eXpenses.Provision fOr decline in value of inventories is the

こlilerencc beiveen the cOSt Of inventories greater than thei:r net realisable valuc. Provision for decline ill value of

r_・.entO五cs is made for each inventory with the cOSt greater than the net realisable value.

5.Prlllciples for recording ixed asSets

5.1 
‐
Iangible ixed assets            

・

Tanglble iXcd asSetS are stated at original COSt less accurnulated depreciation.The initial cOSt Of a tangible■ xed asset

ccmpriscs all expenditures Of bringing the asset to its working COndition and 10CatiOn fOr its intended uSe. 
ア
「 he

cxpcndimrcs incured aner i」 tial recOriiOn are O」 y CapitaliSed aS an additiOnal COSt OftanJble■Xed aSSetS When thCy

■3ヽC rCSulted in an inCreaSe in the imre eCOnOmiC beneiS eXpeCted tO be Ob面 ned iOm thC uSe Of■ OSe tan」 ble iXed

.ses,The cxpcndimres which4p nOt meetthe abOVe COnditiOnS are ChargCd tO the eXpenSeS h the ye額・

T,~hcn the assets are sold or disposed,thei■ original costs and the accunlulated deprcciatioin which have been writtcn off

l■ d any gain or loss flom disposal of assets are recorded in the incOnle Statenlent,

Determination ofori」 nal costs oftangible nxed asscts:

ヨ́沼ノら′
`′
χ
`グ
αS∫θ
`S′

夕κ力αSθグ
1■_3 0ngnal COSt Or purChaSed tangibiC llXed aSSetS Shall COnSiSt Or the aCtual purChaSe priCe iCSS(― ,廿ade diSCOuntS Or

reduCtiOn pluS(→ taXeS(CXCluding taXeS tO bC reindCd)and rCleVa江 eXpenSeS CalCulttCd tO■ C time When SuCh iXed

■,scts arc put into opcration such as feCS fOr installation and trial operation of fixcd asscts;Specialists and othcr dircct

c OStS.

ThC Ori」 nal COSt Of a tangible iXed aSSet fOrined i01n Capital COnStruCtiOn under the n10de Of tende五 ng Shall be thC

inalisation pHce ofthe construction prdect,other releV〔 mt teS pluS(+)regiStratiOnお C(ifany).

Flxed asscts ttc hOuses and ttchitectural objects ttached to land uSe rigllts,the value of l狙d use riまts is(letcn■ ined

separatcly.

五θ″♂b′
`′
χ″ 齢SaS εθ″S″γε″グθ′′″θ励

“

′ろツ滋θ Cθ″ α″ツ′rSι′

Thc original cost of a tangible ixed aSSct Which is constructcd or produced by the Conlpany itself shall includc thc actual

production cost of the ixed aSSet pluS(+)eXpenSeS br inStaHttiOn and tria1 0peratiOn・ h CaSC Where the COmpally

transirs its seliproduccd products t。 ■xed assets,the OriJnal cOsts will be the prOductiOn cOsts plus(十)OmCr releVant

expcnses calculatcd to the tilne when such fixed asset is put into operation.I1l such case,all illternal gains will not be

recorded h the O五 Jnal COゞ S OfthOSe iXed aSSetS・

5.2 1ntangiblσ  ixed assets

lntangible ixed asse“ are stated at cost less accumultted amoiizttion.The oriJnal COSt Of a intanJble nxed asset

cOnlprises all cosも of o、vnillg the asset to the date it is put into operation as expected.

I fn, notes to thefinancial s-tatetnents form an integral part ofthis report' Pαga′ j
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5.1 nnrangible fixed assets (cont.)

l:-:,;r:.:s for recording intangible fixed assets:

j -':..ti o.iseparate intangiblefixed assets

-:: :::3rai cost of purchased intangible fxed assets shall consist of the actual purchase price payable less (-) trade

:-:;3-;; or reduction plus (+) taxes (excluding taxes to be refunded) and relevant expenses calculated to the time when

= -;: i-x:i assets are p,rii.rto operation. The land use rights which are purchased together with buildings, skuctures will be

:::::-:-ined separately and recorded as intangible fixed assets.

- ;:ca use right

-:e original cost of an intangible fixed asset which is the land use.right shall be the payment made to obtain the lawfu1

-=3 u:e right plus (+) compensatory payments for clearance of site, expenses for levelling the ground, registration fee. . ,

C,mpuler software

l::reciation is charged to lwite offthe cost of fxed assets on a straight line basis over their estimated useful lives.

5 i \Iethod of depreciating and amortizing fixed assets

l::reciation is charged to write offthe cost of fixed assets on a staight line basis over their estimated useful lives' Useful

,-:: neans the duration in which the tangible fixed assets produce their effect on production and business.

The estimated usefut lifefor assets is asfollows:

3tildings and structure,s 06 - 25 years

)ltchinery and equipment 06 - 15 years

Trensportation andfacilities 06 - j0 yeats

Oice equipment 03 - l0Years

Inrangible fixed assets 0j ' 10 years

Land use rights which are grantedfor an indefinite term are carried at cost and not amortised.

o, Principles for recording construction in progresg

Ccnstruction in progress is stated at original cost. These are all necessary costs for purchasing fixed assets, building or

::Dairing, improving, extending or equipping of the works such as Expenses of construction building costs, water supply

:envork construction costs,...

These costs are capitalized as an additional cost of the asset when the works have been completed. Initially, the asset cosi

is recorded based on a provisional amount (80%-90% of the proposed settlement value, depending on each project) when

lhe asset is put into use. The asset cost will be subsequently adjusted to reflect the final settlement valtte once the project is

f;lly finalized.

-, Principles for recording prepaid expenses

prepaid expenses at the Company include repair costs, installation and relocation cdsts, tool and equipment costs, and

actual incurred insurance costs that are related to the business performance of multiple accounting periods.

\lethod of allocating prepaid expenses: The determining and allocating of prepaid expenses into costs of production and

doing business of each period is on a straight-line basis. Based on the nature and level of each expense, the term of
allocation is defined as follows: short-term prepaid expenses should be allocated within 12 months; Long-term expenses

should be allocated in the term from over 12 months to 36 months

8. Principles for recording liabilities

Liabiiities arc recorded at originat cost and not lower than the payment obligation.

Liabilities shall be classified into trade payables, inter-company payables and other payables depending on the nature of

transactions and relationship between the Company and debtors.

Liabilities must be kept records in detail according to payment schedule, creditor \and other factors according to

requirements of the enterprise.

At the reporting date, if it is evident that there is an unavoidable loss, an amount payable shall be recorded according to

prudent principle.

The notes to thefinancial stotementsform cn integral part ofthis report. Pαg″
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9. Principles for recording borrowings

Borrowings are total amounts the owes to banls, institutions, financial companies and other objects (excluding borrowings

rmder the fonn of bond or preferred stock issuance which require the issuer to repurchase at a certain time in the future).

Borrowings are monitored in detail according to creditor, agreement and borrowed asset'

lO Principles for recording and capitalizing borrowing costs:

Bormwing costs are loan,interest and other costs incurred in direct relation to borrowings of an enterprise; Borrowing

costs are recognised as an expense in the year in which they are incurred, except where the bonowing costs related to

borrowings in reipect of the construction or production of uncompleted assets, in which case the borrowing costs incurred

dr:ring the period of construction are computed in those assets' value (capitalised) as part of the cost of the assets

concemed when they satisff conditions stipulated in the VAS No. 16 "Borrowing costs".

Capitalized rate: ln case of joint capital borrowings, which are used for the purpose of investnent in construction or

production of an uncompleted asset, the borrowing costs eligible for capitalization in each accounting period shall be

determined according tothe capitalization rate for weighted average accumulated costs incurred to the invesfinent in

construction or production of such asset. The capitalization rate shall be calculated according to the weighted average

iuterest rate appiicable to the enterprises borrowings unrepaid in the period, except for particular bonowings for purpose

of obtaining an uncompleted asset. The amount of borrowing costs capitalized during a period must not exceed the amount

of borrowing costs arising during that period.

11. Principles for recording accruals

Accruals include interest expenses and other costs which have been arisen in the reporting period, bul have not been

setfled. These costs are recogpised on the basis of reasonable estimates on the amounts to be paid in accordance with

contracts, agreements...

12. Salary and insurance compulsory policies

Salary is calculated and set aside for expenses in the period according to the Labor Contract and the Company's Sa1ary

Regulations. Accordingly, social insurance, health insurance and unemployment insurance are also set aside according to

current regulations.

The Company sets up a salary provisiori fund of no more than l7%o of the actual salary fund. The salary provision fund is

settled based on the actual expenses incurred and is reversed ifnot frrlly used.

13. Principles for unrealized revenue

Uneamed revenue represents the revenue that will be recognized in accordance with the obligations that the company is

required to fulfill in one or more subsequent accounting periods.

Unearned revenue includes amounts received in advance from customers for one or more accounting periods related to the

rental ofadvertising billboard spaces and the provision ofconstruction services.

The method of unearned revenue allocation is based on the matching principle, corresponding to the obligations ttrat the

company is required to fulfill in one or more subsequent accounting periods.

14. Principles for recording owner's Equity

Owner's capital

The owners, capital is the amount that is contibuted by shareholders and supplemented from the profit after tax. The

owners' capital will be recorded at the actual contributed capital by cash or assets in the early establishment period or

additional mobilization to expand operation.

Share premium: is the difference between the cost over and above the nominal value of the first issued or additionally

issued share and the differences (increase or decrease) of the actual receiving amount agairyt the repurchaqe.price when

treasury share is reissued. In case where shares are repurchased to cancel immediately at the purchase date, shares' value

recorded decrease the business capital source at purchase date is the actual repurchase price and the business resource

should be written down according to tk par value and share premium of the repurchased shares.

The notes to the /inancial statements form an integral part ofthis report' Pαg`f7
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i .+. F:-Lnciptes for recording orvner's Equify (cont.)

^--:- -:-:-.i rar-lecrs rhe business capital formed fi'om additional contributions from business results, asset revaluation,
j-. ..-= 

=s:rual 
r,alue between the fair value of donated, gifted, or sponsored assets after deducting any applicable taxes

relaed to these assets.

Betri[ed earnings

■ E屁 ほ hed mmmが お recorded tt ie prO■ 1(10SS)■ Om ie COmpany:S reSult Of OperaiOn ttter deduCing・
e Curent

r雷 ∞ rpO融 1lm∞metⅨ 狙 d the attuSted itemS due tO ie r数 OaCtiVe ttpliCttOn Of ChanrS in"COmmgp。
licy and

adi“mms h mate五」missttement Of■ e pre宙0お year・

.lF.mined mmmttis bぉed on the ch洲 :∝ 。fme comptty ttd approved by ie ttnud Shtteh01der meeting・

1ユ P油EC●leSお r reCOrding treaSury ShareS

ILe owneF equサ hstunenヽ acqured by the COmpmy(廿 eaSw Share)額 e К COrded at O五
ginal COSt md deduCted int°

億 ,Owlle郎 'cttity.The Company does mtreCOrd tain(10SS)When pWChお lng,Selling,iSSumg Or CmCe■ hg itS equサ

hstコmen、 .upon reissuc,the ditte“ nce between reissue pЁ ce ald cost wm be recorded in ttem"Shtte premium".

1■ 】hilciples and mdhOds br reCOrding revenueS and otherincOmeS

コ睦v′enue fronl goods sold                           t

Revenuc iom the Sale Ofg00d ShOuld be rebOpiSed When■1■0■Ve(5)お 1lowing cottitions hⅣ e been s灘 sied:1)ithe

e=I“甲 rlsc has tranStFedわ buyer the SigniiCant五 Stt and reWttdS Of OⅥ
lerSHp Ofthe g° °dS;2)The enteΨ risc reぬins

nei饉er contmung mmageml iⅣ 。lvement as m owner nor ettctive cOn■01 0ver me pOds soldi 3)lhe alnomt of

revenuc can be measwed diably,when ie con=act speciies mat buyers″ e cn■ledゎ retum pЮ ducts,goods iey haVe

枕 )ultttlmder SpeCiiC COnd五 〇nS,the enteTnSe Will reCOrd the reVenuC O」 y When th°Se C° nditi° 郎・
° 1°nger e淮飩 and iC

b町曇;do not have riまtto remm products,,。 ds(αceptゎr,changing t0 0ther,Ods,seⅣ ices)4)■he economiC beneis

associated with the transactiOn has■ Own Or will■ Ow 10■e enterp五 se;5)■le costs incwred orto be incurred in 
Кspect of

」he lransaction can be lneaswed rcliably.

]睦venue frOnl SeFVICe rendered

Revenue■om seⅣ ices rendered is КCOrded、vhen the reSult ofthe supply of seⅣ ices is determined reliably.In Case where

饉e seⅣices tte rendered in several pe■ods,the revenue will recOrded by■ e part of completed works灘 ■
e balance she∝.

Revenuc■'onl SerVices rcndered is detennined when the following four conditions have been satisied:1.The revenue is

dete口.ined ilmly;When tlle conttact Speciies that buyers ttc e威 ■led to returll the seⅣ ice tlley have bought und釘

wecttc com五 。郎 ,■c enterprise宙 1l recod the reveme O」
y When■ OSe COnditiOnS n0 10■ rre対 St ttd■e buyerS“

nOt have五ght b Кmm scMce;2.lhe economic beneiヽ 器sociated with■ e trans“ tion has■ o、m or will■ow iom ie

slpply Of the pЮ vided service;3.Part of complded worh can,be determined tt the bdance shed dtte;4.Iha costs

hcwКd or b be incured in reSpect ofthe trttsaC■ on cm be meattred Кuably.

r the cotta♂ s results can not be determmed imly,the reVenue Will be reCOrded at the reCOVenble leVe1 0f e町 )enSeS

recorded.                    ‐・ ・

IriLlancial incOme・

FLalci」 hcomes include intereゞ siom m"reSts recopiZed,diStib■ ed di宙dendS ald pЮ its of■e enteTttSeS Shall be

r)●ognllzed.:  .

Incorne arising lionl interests, distibuted dividends and pr。 :ats of the cntetp」 ses shall be recognlzed if they

simul● neOusly saistt the師o(2)conditioS below l.It is possibleわ obtah econolnic beneiS iOm de concemed

飩■sactios;2.Income is determined with Кlat市e certahty.

_hterests recognized on the basis ofthe aCtual time and illterest rates in each period;       P            ,

_I)isu・ibuted dividends.and prOigtS Sh」 i be reCOgniZed When Shareh01derS are endtled tO reCeiVe diVidendS Or the Capital~

con」b■ing pa■ ies tte entitled Ю rece市e pЮ its■om the capital con」bution.
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1.. Pnncrp les and methods for recording revenues and other incomes (cont.)

-l :-::- = 3:culr .,.vhich has been recorded as an income hecomes irrecoverable, such irrecoverable or uncertainiy

-. - -' -- -r- ^*^',-t must be accounted as expense incurred in the period, but not recorded as income decrease.:- \ =-:-]; a--ruur

1- Principles and method of recording cost of goods sold

,1,-.: c: good. sold is the cost of products, goods, services, sold in the period; other expenses recorded in the cost of goods

.;- j or recorded a decrease in the cost of goods sold in reporting period. The cost of goods sold is recorded at the date the

:::sacion incurs or likely to incur in the future regardless payment has been made or not. The cost of goods sold and

:3\-enue shall be recorded simultaneously on conformity principle. Expenses exceeding normal consumption level are

::corCed immediately to the cost of goods sold on prudent principle.

1 3, Principles and method of recording financial expenses

Financial expenses include borrowing cost, ...

::ancial expenses are recorded in details by their content and determined reliably when there are sufficient evidences on

-.3:e expenses.

1i, Principles and methods of recording taxes

Cor:orate income tax includes current corporate income tax and deferred corporate income tax incurred in the year and set

:l-i,s for determining operating result after tax in current fiscal year.

Current tax: is the ta>i payable on the taxable income and tax rate enacted in current year in accordance with the law on

corporate income tax.

The tax amounts payable to the State budget will be finalized with the tax office. Differences between the tax amounts

:a1'ab1e specified in the book and the tax amounts under finalization rvill be adjusted when the tax ftnalaation has been

rssued by the ta,x office.

li: current corporate income tax rate of other non-preferential business activities is 20%.

- re company has undergone atax audit and final settlement for corporate income tax up to the year 2023.

I t-t, Financial instruments

Financial assets

According to Circular No. 210I2009/TT-BTC dated November 06, 2009 (Circular No. 210), financial assets are classified

properly, for the purpose ofpresentation in the financial statements, into the financial assets rvhich are stated at fair value

trrough the Income Statement, loans and receivables, held-to-maturity invesfnents and available-for-sale financial assets.

The Company decides to classify these assets at the date of initial iecognition.

At the date of initial recognition, the financial assets are recognized at cost plus transaction cost that are directly

attributable to ttre acquisition ofthe financial assets. 
:

Financial assets of the Company comprise cash, short-term deposits, hade receivables and other receivables.

Financial liabilities

According to Circular 210, financial liabilities are classified properly, for the purpose of presentation in the financial

statements, into the financial liabilities which are stated at fair value through the Income Statement, financial liabilities

determined on amortised cost basis. The Company decides to classify these liabilities at the date of initial recdgnition.

At the datp of initial recognition, the financial liabilities are recognized at cost plus hansaction cost that are directly

attributable to the acquisition of the financial liabilities. p 
'

Financial liabilities of the Company comprise trade payables, other payables, accrued expenses, borrowings and liabilities.

〕H

n

I mu notes to the financial statements form an integral part of this report. Pag′ ノ9
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l.. Fi:ancral lnstruments (cont.)

R +measurements after initial recognition

-: .-a *a no requirements for the re-measurement of the financial instruments after initial recognition.
--__:-.-.. -=-;3L(

OffietnL:g

::-^--r-' --"^'- --d financial liabilities are offset and the net amount reported in the report on financial position i4 and- 1---J.- L\:trLs d1

:* ., -:. -:ere is a currently enforceable legal right to offset the financial assets against financial liabilities or vice-versa and

:::: rs :n intention to settle on a net basis or lo realizethe assets and settle the liabiiity simultaneously.

I l. Related parties

?.:.a:ed panies include: Enterprises and individuals that directly, or indirectly through one or more intermediaries, controi,

-: 3:c controlled by, or are under common control with the Company. Associates and indMduals owning directly or

-:::ecr11, an interest in the voting power of the Company that gives them significant influence over the enterprise, key

:-::agement personnel, including the Board of Management, Board of Directors and officers of the Company and close

-::cers of the family of these individuals and companies associated with these individuals also constitute related parties.

-:- ;ui:sidering each possible related party relationship, attention is directed to the substance of the relationship, and not

:e::i1'the legal form.

´

1ヽ_ヽDDII10NAL INFORMATION FOR ITEIM[SSHOWNIN THE BALANCE SHEET

l.(]ash and casll equivalents                                               I:》 ec.31,2024

([,ash                                                               13,540,492,149

cash On hand                                                            376,913,000

E)cIIland depos■ s                                                    13,163,579,149

(Eiash equivalents                                                     28,814,366,272

Dcposit with the term of3 months(or less)

Jan.01,2024

11,322,038,316

105,972,500

11,216,065,816

13,727,471,459

28,814,366,272 13,727,471,459

42,354,858,421     25,049,5019,7::亘
_

Jan.01 2024

Value Prbvision

, Int e r e s t r at e fr om I . 5 
o% p er ye ar to j. 7 

o/o per ye ar)

Total

l. Financial investments: See page 38-39.

-1. Short-term trade
receivables

Value

】:)ec.31,2024

Provision

Water bill receivables

Receivables from related parties

(see Note X.3)

Thu Duc City Technical
lnfrastructure Development
Center

Nam Quoc Joint Stock Company

Ninh Kieu District Urban

Management Division

Other customers

TotaI

3,190,750,752 2,649,718,587

120,239,278      (110,778,478)      110,778,478      (110,778,478)

1,058,086,000

2,104,692,000

2,581,408,635

1,861,577,187 _ __ (72至 ,521,740) 1786,560,403 (694,345,,122!
う

__曼』堅重生辺■__三聾嘘里墨ユ (805,124,068D_

The notes to the financial statements form an integral part ofthis report.

8,12.8,466,103
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4. Short-term prepayments to

suppliers
I)ec.31,2024 Jan.01 2024

Value Provision Value Provision

Opnnai \\'ater Network Limited
L:abiiiq' Company

S.{.\{CO Corporation

Tiuan Lam Phat Trading and

Environmentai service Joint.

Stock Company

OJrer suppliers

Total

2,299,820,700

3,867,900,000

1,846,800,000

1,451,532,615 (98,100,170) 1,582,433,901

5.319,432,615 f98.100,170)     5, 1

5. Other receivables I)ec.31 2024 Jan.01,2024

Value Provision Value Provision

a. Short-tcrm

Advances

Accrued interest

Others

b. Long-term

Others

Total

6. Doubtful debts: See page 40

-, Inventories

1,175,305,217 (165,071,565)   1,281,429,42■

1,010,233,652

555,017,534

369,064,918

86,151,200

165,071,565

165,071,565

(165,071,5165)

(165,071,565)

1,116,357,925

921,562,793

108,943,932

85,851,200

165,071,565

165,071,565

(77,166,664)

166,664

___⊆ 壁鯉塵生

】1)ec.31,2024 Jan.01 2024

Cost Provision Cost Provision

Raw materials 33,619,478,376 35,546,886,216     (6,353,462,073)

Works in progress 9,601,470,772 」て648,829 ,28 8) 31,357,330,528 829,28

Total 43,220,949,148 (648,829,288) 6重22o4,21≦1244 _」1型型髪塁亜n

- Book value of inventory used fbr mortgage or pledge of loan debts: Not applicable.

- Value of inactive, deteriorated inventories which are not possibly consumed at the year end: None.

- The reinstatement was made because long-standing and obsolete inventories that were no longer in use had been

processed. :

& Tangible fixed assets: See page 41.

The notes to thefnancial statetnents fonn an integral part ofthis report. Pαg′ 2′
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9. Intangible fixed assets

Items Land use rights
Managerial

software
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1lotal

Original cost

Opening balance

Closing balance

365,665,809      1,226,850,000      1,592,515,809

1,22 1,592,515,809

Accumulated dePreciation

Opening balance
1,226,850,000      1,226,850,000

1,226,850,000
balance

\et book value

C:ening balance 365,665,809 365,665,809

Closing balance

。Ending cattng valu.。 fmttble触。dぉsctsplⅢdm.“まged as 10an椰●ity:ヽNDO.

.L“
編 ∝tih」 ∞ 曲 。fh歯 ubl。 伝

“

as蒻じ
―mly d"郎 i¨db■

“

■ln u“ :VND l,226,850,00∝

10.PIt埋聖
∞ngm“On                  De● 31.2"4

m progre"                            =
Jan.01,2024

+Network infrastructure prolects

hdustidtransmissiOn pipeline D315 11DPE QL61C,comlectmg Юad iom

van x=EB五dge to Ba Lang Bridge,Cai Rang Distict,Phong Dien
Distrid.

(1)1ler progects

+ConstruCtion prOjects

Con Khuong‐ Pbtt Dien Water Plant(*)

OtherprdeCtS

十Major repairs ofiXed assetS

C)ther pro」 ects

Total

2,196,432,191

13,730,403,035

8,480,881,979

6,619,737,391

1,861,144,588

741,642,600

741,642,600

35,843,156,745

7,541,454,045

6,619,737,391

921,716,654

2,609,370,925

2,609 ,370,925

(*)′Ihe main cost is compesation and rese.lement expeses,wHch were廿
狙stredゎ ■e Binh Thuy Dislct Land

Dttelopmett Center b payme=tO reSidemS・ lhS prOjeCt haS been temp°
rarily SuSpended SmCe the end° f2014.The

company issued ofaci」 Lcier No.297/CTN dated Au辟 飩7,2019,わ the Can ThO City Depannent Of Construcion to

repo■ Onthe cured COndition Ofths projed.
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fL lhpil eryenses

e- Slort-term

Tmls md suppiies expenses

R€pair, installation, and relocation expenses

h Long'term

Tmls and zupptes expenses

Lrstallation, a:rd relocation expenses

Repair expeuses

Expenses for converting rice fanning land use purposes

Insurance expenses

Total

】〕ec.31,2024      Jan.01,2024

1,909,580,446      1,620,187,055

516,440,584              -

1,393,139,862      1,620,187,055

13,913,966,142      2,504,350,009

4,720,030,282      1,553,333,336

610,018,567       664,121,584

6,880,000,398       231,482,136

1,692,834,306              -

11,082,589        55,412,953

_菫曇型堕塾 =塁曇塑型塾 :

Jan.01,20241l Short-term trade PaYables 1)ec.31,2024

lヽinh Nghi Trading and Sclvices

Limited LiabiHty Company

Bach Viet Technology Joint

stOck Company

c)ther suppliers

Total

" 3. Short-term advances from customers

Amount to be

able to pay
Value

Amount to be
Value able to

3,465,217,940      3,465,217,940      1,436,321,310      1,436,321,310

3,267,550,000

4,921,344J795

3,267,550,000

4,921,344,795 7,959,008,760 7,959.,008,760

1 12.735     1 112.735 _」 塑 型 堕 _ユ 塑 型 理二
=

I)ec.31,2024      11all.01,2024

100,000,000

296,962,714 612,516,367

6.367

Jan.01,2024 Payable amount Paid amount I:)ec.31,2024

Lien Hiep Phat Construction

Development One Member

L imited Liabiiity CompanY

Other customers

Total

11. Tares and payables to the State

Budget

a. Payables

VAT

Corporate income tar<

Personal income tax

Resource tax

こヽon‐ agrlcultural land tax and

ren」 charges

B∬ ineも s license t猟

333,975,404

5,106,440,618

131,549,979

102,625,080

4,739,166,438

15,236,999,690

1,321,654,362

1,306,992,880

5,073,141,842.

19,915,614,286

1,213,026,901

1,304,919,320

139,762,407

10,000,000

427,826,022

,240,177,440

104,698,640

139,762,407

10,000,000

The notes to the financial statements form an integral part ofthis reporl' Pag`2'
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|[モヽ丁El])｀ A`TER SUPPLY‐ SEWERAGE JOINT STOCK COMPANY

NOTES TO THE FINA:NCIAL STATEMENTS

FOrm B 09‐ DN

υ滋′f ИVD
_r‐ "‐
′1=ij」
=. J`,ピ

.,1`ル (ダ 2)θε
`″

っろθr Sf,2θ 2イ

lrlflrc ud PaYrbles to the State

ht6(Gd.)
e. [lpbhr

Euvirmeml Protection fee for

dmestic wastewater

Fqest euvironmental Protection
fee

To歯Ll

b.R欲理市ableS

VAT

Hceseおeおre導10it灘On五典tS

Total

Jan。 01,2024  1Payable aコ■Ount Paid amount I)ec.31,2024

1,434,581,983     23,570,651,2o1     23,053,272,504      1,951,960,680

339,402,232      1 1,389,380,408 345,929,844

__裂堕坦塾型二_」■2理型塑≧ 52,099,.117.668 __塾塾塑墨墨二

7,626,075 7,626,075

530,420,958 530,420,958

0.420,958 530.420,958 7. 7.

15. Short-term accrued expenses

Loan interests

Electricity exPenses

Consulting expenses

Transaction costs in 2024

Other expenses

Total

0%

5%

10%

Jan.01,2024

193,005,630

458,618,194

204,873,636

885,304,977

400,289,310 ・265,716,471

_」 胆 理 塑 _■ 1塑坦墨上

The method for determining taxes, fees, and charges payable

VAT

The Company pays value-added tax (VAT) using the crediVdirect method. The VAT rates:

Tax rate

- Orher services

- \\rater production services

- Serverage and other services

In 2024, the Company was etigible for a reduction in value-added tar (VAT) on the services-it prouided, in accordance

with Decree No. 94/2023/I{d-CP, Resolution No. 110/202i/QH15 dated November 29,2023, and Decree No'

72f2024ND-Cp, Resolution No. 142/2024/QH15 dated June 29, 2024, which stipulate YAT reduction policies.

Corporate income tax

Other income is subject to the corporate income tax rate of 20%'

Other taxes

■ble coコapany declares an‐ d pays taxes ill accordance With regulations.

1)ec.31,2024

196,706,561

506,214,968

The notes to the financial statements form an integral part ofthis report' Pag`2イ
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16. Other payables

a. Short-term

Trade union fee

Dividend payable

Wastewater environmental protection fee

Other payables

b. Long-term

Deposits

Other payables

Total

17. Borrowings and financial lease

liabilities

】)ec.31,2024

858,950,041

62,842,000

18,082,200

412,823,927

365,201,914

441,866,383

123,300,000

318,566,383

1,267.647.955

I)ec.31,2024 Jan.01 2024

Amount to be able
to pay

Value
Amount to be

able to pay

ao Short‐ternl bOrrOWings and

f■ancial lease Ⅱabilities

(1)Viet∞mbank‐ Can ThO BranCh

②  Vietinbank― Cm ThOBmCh

b.~:Long‐ ternl loanS and iLnancial

lease liabilities due for repaylnent

(1)VietCOmbank‐ Can ThO BrttCh

(2)BIDV― Can ThO Bmch

c.:Long― ternl borrOWings and

fュancial lcase liabihties

(1)VietCOmbttk― Can ThO BranCh

o BDV‐ Cm ThoBmCh

Total

l、
「Otes 01l bOrrOwings fronl banks

47,975,130,161

25,679,011,193

22,296,118,968

21,616,732,000

13,388,732,000

8,228,000,000

47,975,130,161

25,679,011,193

22,296,118,968

21,616,732,000

13,388,732,000

8,228,000,000

46,811,793,392

28,546,996,442

18,264,796,950

9,559,700,000

9,559,700,000

46,811,793,392

28,546,996,442

18,264,796,950

9,559,700,000

9,559,700,000

86,051,948,288

68,365,618,589

17,686,329,699

86,051,948,288     89,154,325,484     89,154,325,484

68,365,618,589     175,554,230,589     75,554,230,589

17,686,329,699     13,600,094,89二 13,600,094,895

155,643,810,449 155,643,810,449 _聖堅窒聾旦型■ _二至坐 理ユ望⊆

(1) t/ietcombank - CanTho Branch are in accordance with the following contracts

contract Date Interest rate
Term (Yolyear)

Balance From ofsecurity

121/DN/HM/2023
24/10/2023

12:Hlonths

Buildihgs,
structures,
machinery and

equipnlents

The notes to the financial statements fariil ain integ/al part ofthis report'

4.80% 25,679,011,193

Paga 25

__L型 堕二髪上

Jan.01,2024

766,781,572

56,679,800

20,776,200

412,823,927

276,501,645

500,866,383

182,300,000

318,566,383

Value
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i - B,; rr,-,* irgs and financial lsase liabilities (cont.)

Contract Date
Term

Interest rate
(ohlyear)

Balance From of security

052018‐VCBCT

86.DNrTL/2018

9711)N/TI)H/2019

Aug.24,2018

172 nlonths

Jull.18,2019

162:months

7」 0%

7.10%

7.40%

4,006,000,000

4,444,ooo,000  Fllture assetS

758,200,000

76/1)N/'I｀ I)I1/2018
Aug.16,2018
120 1months

1,305,000,000
Transportation and

facilities7.10%

134/1)N/'II)H/2018

136/DN/TDH/2018

171/1)N/′ rI)I1/2018

(:)ct.25,2018

120 months

(])ct.29,2018

120 nlonths

I)ec.25,2018

120 months

7.10%

7.10%

7.10%

1,535,000,000

Trans,ortttion and
l,367,429,875 hiltts

2,262,785,545

N

186/DN/TDH/2019

146/1)N/′ rI)I1/2019

167/DIN/TDH/2019

218′4Dlヾ/'I'I)I1/2019

Jan.1052019

120 inlonths

Al■g.27,2019

120 months

Sep.16,2019

120 inlonths

1,034,182,000

2,077,853,284

1,897,816,562

2,276,129,044

Future assets

7.10%

7.40%

7.40%

7.40%I:)ec.24,2019

120 nlonths

15/DN/TDH/2020

24/DN/′「 I)I1/2020

51/DN/TDH/2020

22/DN/TDH/2020

58/DN/TDH/2020

Jan.22,2020

120 months

Mar.2,2020
601■onths

Mar.31,2020
60 months

Apr,7,2020

120:Hlonths

7.40%

7.40%

7.409′6

7.40%

531,854,328

278,000,000

187,000,000  1Future assets

957,000,000

Apr.28,2020

120 months

The notes to the financial statements form an integral part oflhis report'

7.40% 1,713,385,800
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I - . B,-'r: l q rn g! a nd financial lease liabilities (cont.)

contract Date
Term

Interest rate
(Yolyeu)

Balance From of security

1:31)N II)H/2020

921))(TI)1‐L12020

117.I)ヽ TIDH′ 2020

122/E)さ (/′rI)I1/2020

(:)ct.20,2020

1201■ onths

Sep.9,2020

120 months

1ヽTov.25,2020

120D■ OnthS

623,078,220

2,132,098,191

608,215,483

Transportation and

facilities

6.60%

6.60%

6.60%

6.60% 767,454,522I)ec.11,2020

120 11lo■lths

130/1)N/1・I)I1/2020

133/1)Ni/'II)H/2020

134Д〕N/′「 I)1172020

09/1)N/'II)I1/2021

I:)ec.24,2020

120 1non■ ls

I:)ec.30,2020

120 1nonths

201,529,841

349,800,000

314,492,000

Transportation and

facilities

Jan.27,2021

120 nlonths

6.609′6

6.609′6

6.609/6

6.70% 1,202,499,500

15/DN/TDH/2021

32/DN/TD:H/2021

44/DN/TDH/2021

Jan.29,2021

120 inlonths

Feb.3,2021

120 months

Apr.2,2021

120 nlonths

Apr.28,2021

120■lonths

6.70%

6.70%

6.60%

6.60%

1,759,292,873

1,733,018,000
Transportation and

facilities

129/1)N/1｀I)I1/2021

258,500,000

896,694,050

1,192,752,000  1Future assets

125/DN/TDH/2021

11)ec.28,2021

120 nlonths

I:)ec.23,2021

601■lonths

6.60%

6.60% 1,147,770,620 Future〔 ssets

128/1)N/′ II)H/2021

115/1)N/'II)I1/2021

114/DN/TD)IV2021

I)ec.23,2021

120 months

1ヽこov.24,2021

120 inlon」 ls

1、Tov.17,2021

120 monms

624,945,000

370,000,000
Transportation and

facilities

6.60%

61609′6

6.60% 983,000,000

92/DN/TDH/2021
(:)ct.14,2021

120 nlonths

Transportation and

facilities

The notes to the Jinancial statements form an integral part of this report'

6.60% 1,136,960,000
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1‐ .33rr[1腎 LDgS and inanCial leaSe liabili● eS(COnt.)

COntract            llllliii
Interest rate

(o/olyear)
Balance From of securitY

lll DN TDH/2021

10「 DNIFI)I1/2021

112 DN″TDH/2021

116江)1ヾ/TDH/2021

Nov. 4,2021
I20 months

C)ct.27,2021

72 inlonlths

1ヽTOv.9,2021

120 1nonths

I:)ec.7,2021

120 1nonths

2,340,446,453

1,175,200,000

3,050,550,000

Transportation and

facilities

6.60%

6.60%

6.60%

6.60% 505,324,698

61/DIN/TDI1/2022

62/1)N/TI)I1/2022

Jun.1,2022

120 monis

Jull.1,2022

120 nlonths

532,000,000

1,576,472,700

Future machinery
and equipment

7.60%

7.60%

85/DN/TDH/2022

86/DN/TDH/2022

8714)N/・II)I1/2022

Jul.31,2022

120 1nonths

Jul.31,2022

120 months

Jul.31,2022

120:nlonths

552,000,000

411,500,000
Future machinery

and equipment

7.60%

7.60%

7.60% 215,745,000

88/DN/TDH/2022

89/DN/TDH/2022

133′4DNI/TI)I1/2022

134/DN/TDI1/2022

135/1)N/′ rI)I1/2022

136/DN/TDI1/2022

Jul.31,2022

120 months

Jul.31,2022

120 1nonths

I)ec.6,2022

120 1nonths

I)ec.6,2022

120:nlontlls

I]》ec.6,2022

120 nlonths

I:)ec.6,2022

120■lonths

315,600,000

297,370,000

845,220,000

4,059,480,000

Future machinery
and equipment

7.60%

7.60%

7.60%

7.60%

″.60%

7.60%

752,020,000

655,376,000

742,225,000  1Future assets29/DN/TI)I1/2023
Apr、 7,2023

120 1nonths
7.60%

135/DN/TL/2023
Nov.29,2023

1201■ onths

Buildings,
sffpctures,

machinery and

eouioments
-_+1--

The notes to tlrc Jinancial statements form an integral part ofthis report'

7.70% 712,575,000
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17. Borrowings and financial lease liabilities (cont')

Contract
Date
Term

Interest rate
(Yolyear)

Balance From of securitY

136わN/TL/2023

137/DN/1L/2023

138/DN/TL/2023

139/DN/TL/2023

140/DN1/・ I｀L/2023

Nov.29,2023

120 11lonthS

Nov.29,2023
120 months

Nov.29,2023
120 months

卜(ov.29,2023

120 inloniths

Nov.29,2023
120 months

7.60%

7.60%

7.60%

7.60%

7.60%

3,049,20Q000 Equipmen憾
狙d

廿覆sportadon and

ねcilHes

3,029,575,000

1,939,630,000

4,007,124,000

5,672,880,000

49/DN/TL/2024
Jun.17,2024

60 1nonis
7.60% 2,383,2oO,000 Future asseヽ      C

0) Vietinbank - Can Tho Branch are in accordance with the foltowing contracts:

Contract
Date
Term

Interest rate
(o/,lyear)

Balance From of securitY

032/2023¨ HDCVII卜yNHCT820
Apr.26,2024

12 months
4.80% 22,296,118,968 Trust

の B」り /― Cα″動οル
・α″″ αrι ′″″θοrttκθ所滋 r力θヵ乃ソ′″g εθ″″αθなJ

_                      D)ate         lnterest rate t
じ°ntraCt         Terln     (%″ ear) Balance From of securitY

001/2022/447218′ II〕E)′rI)
Aug.16,2022

84 1nonths
7.209′6 948,482,607

Water supply
pipeline D280,
D63, ;{DPE
Replacing old pipes

- Implementing o1d

water meter policy.

002/2022/447218′H:DTI)
()ct.10,2022

84 1months
1,355,599,151

Water supply
pipeline D315,
D110, D63 HDPE -
Replacing old pipes
- Implementing old
water meter policY.

6.83%

001/2023/447218/[ヨ E)′「
I)

Jun.2,2023

84:Πlonths

Fuh:re machinery
and equipment

Ihe notes to the financial statements form an integral part of this report'

8.70% 3,274,700,000
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f7' trrrlSrdturcid kase liabilities (cont)

H AnY - Ut tfu kvsh oe in accordance with the following contracts :

Corfact Date Interest rate
Term ('/'lYear)

Balance From of securitY

131:12213.23■1~218H王)D
Ju■.26,2023

84 nlonths
1,981,050,000

Future machinery
and equipment7.20%

00312023,447218/11DTD
Aug.11,2023

84■lonths
2,617,179,600

Future machinery

and equipment7.70%

004/2023/447218/H王 )'II)
$ep.21,2023

84 months
1,508,683,537

Future machinery
and equipment

7.20%

001/2024/447218′ /HD'I'I)
Mar.21,2024
72 months

3,838,644,991
Future machinery

and equipment
7.60%

11/2024/447218/HD.11)
1ヽこOv.6,2024.

84 mon■ s
10,389,989,813

Future machinery
and equipment

8.009′各

n 3. Provision Iiability

Salaries provision

Total

^ t, Orr ners' equity

a. Comparison schedule for changes in Owner's Equity: See page 42.

b. Details of owners' shareholding

7o of shareholding

State-owned capital 5l!0%

Binh Duong Water and Environment Corporation - Joint 24.64%
Stock Company

ihu Dau Mot Water Joint Stock Company 22.96%

Others 1.39%

Total 100'00%

* i'umber oftreasury shares: 1,400 shares.

' The value ofbonds converted into shares during the period; No occurrence.

c. capital transactions with owners and distribution of dividends, profits

OWne郎 'CqШν

Z′′力
`bagη
ガ″g(2/′力θッια′

И′励θθ″グQ′湯θJηα″

DividendS distibuted

】])ec.31,2024      Jan.01,2024

8,459,812,104      7,834,468,876

12.104 __型聖堕隻菫二

】:)ec.31,2024

142,800,000,000

69,000,000,000

64,299,000,000

2

280,000,000,000

28θ,θθθ,θθθ,θθθ

2∂αθθαθθθ,θθθ

18,479,076,000

Jan.01,2024

142,800,000,000

69,000,000,000

280,000,000,000

2∂θぅθθθ,θθθ,θθθ

2∂αθθθ,θθαθθθ

21,3 06,934,600

3,901,000 ,000 68,200,000,000

二塑堅理型哩翌L

Year 2024 Ycar 20123
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19. Owners' equify (cont.)

d. Shares

\umber of shares registered to be issued

\umber of shares issued shares

Ordinary share

)iumber of shares repurchased

Ordinary share

\umber of existing shares in issue

Adinary share

Par value: WD/share.

e. Funds

lnvestment and develoPment fund

Total
* Purpose of appropriating and using funds

1. Sales

. Revenue from water production

Revenue from installation

Revenue from tansfer

Revenue from construction projects

Revenue from sewerage services

Others

Total

2. Cost bf sales

Cost of water production

Cost of installation

Cost of transfer

Cost of construction Projects

Cost of water sewerage

Provision(reversal) for inventory write-down

Others

Total

3. Financial income

Interest iiicome from deposits, loans

Dividends, distributed Profit

Total

1)ec.31,,2024

28,000,000

28,000,000

2&θθαθθθ

l,400

f′イθθ

Jan,01,2024

28,000,000

28,000,000

2&θθαθθθ

l,400

」,イθθ

27,998,6oo        27,998,600

2Z99∂,6θθ

__……Ⅲ…………Ⅲ_.___=【」!L1212」と里」

2Z998,びθθ

′θ,θθθ

58,471ρ40,586

58,471,2生ユ:適!旦≦_

1)ec.31,2024      Jan,01,2024

49,534,759,813

49,534,7512,813

夕 1′ω″ηaη′α刀グ dしソθ′θP″ a″′ル 4グ ぉ ω′αb潟む乃θ′′7οz`力θ′/ヴ′c′セ″′餌 グ ′力`θ
″′ιろ′r'Sθ α〃 姻θグノbF ιヽ′

"滋

θ

岬 ″4g sθα′θ οr滋ツθS″″gノン月Йじ′J″
`乃

ι aFZ′θψ″おθ・

■ヽ.ADDITIONAL INFOR〕 IATION FOR ITEM[SIN THE INCOME STATEMiENT

ノ

Year 2024

269,563,844,849

4,678,398,245

261,540,312

1,691,750,994

62,706,264,664

4,489,691,128

=塁曇塾塾聖≧

Year 2024

115,241,933,243

2,050,383,713

115,390,504

883,087,744

59,17■ 514,003

(6,353,462,073)

7. 9,854

Year 2023

189,148,193,885

3,893,621,142

558,304・,851

1,779,260,142

24,005,187,589

1,640,624,849

192.458

]irear 2023

96,191,260,315

1,280,495,250

501,648,709

1,458,863,865

23,166,246,'703

1,212,163,902

178,598,21[重」218 123,810,678,744

Year 2023

677,750,311

12;-425,759,600

.509.911

Ycar 2024

1,135,026,024

10,789,760,000

786.024     13,103

The notes to the Jinancial statements form an integral part ofthis report'
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CAN I菫0■'ATER SUPPLY‐ SEⅦ RAGE JOINT STOCK COMPANY

No,TES TO TⅡE F]NANCIAL STATEMENTS
Jぼ漁「夕解が・じ″αルごD“ι“

ろθ/Sf,2θ 2イ

FOrln B 09‐ DN

υ滋′.・ ИVD

二. Fl_Eニ ュcIこ l eIPenses

TI〕口 l

ュ 餞飢施唱le】町ドコまs and General and adminiStra■
on expenSes

L&Ⅲ I喝 expenses

&da五
“
M面 山 祖d Pachging

Total

b。 (leneral and adコninistration expenses

Salanes

Ma∝五als and p¨ kaging

of■ce supp■ es

Depreci灘on
‐
TそⅨes,fees ald dujes

P.。vision for doublul debts

()l■side seinFices

C)ther expenses paid by cash

Total

G OtLer income

Debt settlement

ElecEicity bill collection

Receive compensation for water pipeline relocation

Disposal of materials

Revenue from billboard placement rental

Others

Total

-. Other expenses

Erpenses for supporting operations

Social work suPPort expenses

Relocation expenses

Late tax payment interest

Loss from disposal offixed assets

Others -

Total

21,635ダ286,639     18,690,600,765

22,323,458,829     13,638,496,964

_.__二 :|」 1聾|コILllll塾 :≦:重二|=____旦2」:::!1:Lll:≧ :塾L二:≧≧==

Year 2024

8,012,611,668

__■墜塑里墾生

Ycar 2024

22,068,651,920

660,225,991

1,617,747,333

171,724,595

325,814,837

21■181,221

601,778,415

10,648,258,936

1 589936

Ycar 2023

18,503,490,747

559,210,626

1,296,813,779

306,285,567

1,498,387,815

41,340,529

542,076,344

ヽ

■
１

１‐

″

″

ノ

1,458 ,801,185

___翌 聾二理堕 __⊥里コ距曇≧

15 ,940      8, ,098,506,767

_型堕型凶塁選生

Year 2024

655,087,682

1,6_27,119

Year 2023

1,200,000

121,000,000

102,958,346

4,242,543

2,382,642,190

209,089,500

121,000,000

Year 2024

3,823,280,000

419,896,296

1482,014,902

364,921,256

59 727 17

___製理 型上__望 理塑≦二

Year 2023

2,126,050,000

861,600,000

1,119,712,266

1,215,559,652

114,896,243

D      27:′″οたsわ ″ι′″α″σ″
′s″″″θ″なル″′

''α
″″
`ag・

α′′α′′q′働な′θ′0″ム
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& CosA ofproduction and doing business by factors

Raw materials

Iabor cost

Depreciation and amortization

Outside services

Other expenses paid bY'cash

Total

9. Current corporate income tax

1. Total accounting profit before tax

2. Adjustments to increase (decrease) accounting profit to determine

taxalile income:

Adjusfinent to increase

+ Uruledictible expenses

+ Expensbs for the science and technologfund

Adjustnent to decrease

* Dividends, distributed profit

3. Annual taxable income (1+2)

4. Allocate the science and technology firnd

5. Total annual taxable income

Cuneiit corporate income tax

6. Adjusfment of prior years' corporate income tax expenses into the

current year's corporate income tax expense

7. Total current corporate income tax

50,093 ,879,373     26,24 5,831,455

227,7 712 _」堅墜望螢連ユ

Year 2023

35,232,512,043

Year 2024

37,514,529,961

73,940,476,219

53,014545,790

13,151,225,369

Year 2023

32,908,680,324

69,036,475,908

47,807:550,556

9,126,926,412

]irear 2024

78,268,014,316

1,638,912,706

12,428,672,706

&624σ 72,7θσ

g′∂θαθθaθθθ

(10,789,760,000)

rθ′ν,%θ ,θθの

79,906,927,022

3,800,000,000

76,106,927,022

20%

(8,071,347,334)

4,354,412,266

イ,35イ′イJ2,2σσ

(12,425,759,60o

″2′″ユ万夕,6θの

27,161,164,709

27,161,164,709

1     20%

15,614,286              -

_二_」1至聾生
=L≧

≧塾≦壁旦=_____三壼生望L2ユ≧242=

The Company,s obligatiorus regarding taxes and other payments to the State are subiect to exaruination by tax authorities'

As the application of tax laws, sttb-law docurnents, and regulatiorut an various types of transactions may be interpreted in

dfffereni ways, the tax announts pr.esented in the financial staternents may be subieet to adiustments based on specrrtc

decisions by the tax authorities.

YII. OBJECTTY-EI AND FINANCIAL RISKS MANAGEMENT PPLICIES

Major risks of financial instruments include market rish credit risk and liquidity risk.

The Board of General Directors considers the application of management policies for the above risks as follows:

1. Market risk ''

Market risk is the risk that the fair value of future cash flows of a financial instrument will flrrctuaJE due to the ehanges in

market prices. There are three market risks: interest rate rish foreign exchange risk and other price risks, for example risk

of stock price. Financial instruments affected by the market risks include: cash trade receivables, othelreceivables,

borrowings and liabilities. 
:

The following sensibility analysis relates to the financial position of the Company as at Decemter 31,2024 and December

31,2023.

The sensitivity analysis has been prepared on the basis that the amount of net debt, the ratio of fixed to floating interest

rates of the debt and the proportion of financial instruments in foreigri currencies are all constant'

Ihe notes to the financial statements form an integlal part ofthis report' Pα♂
``θ
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-- ,i-f:. i.: ri,rl- :: iii. .l

Increase/Decrease
of basic points

Influences on
profit before tax

1・ ear 2024

下ヽD

1‐ ear 2023

下ヽ⊃

+100

-100

+100

‐100

(1,162,255,733)

1,162,255,733

(1,333,968,301)

1,333,968,301

r.c′ι″′′′ぉル

cre“t五sk is ic nsk ducゎ ■ e cusゎ m∝ s'fttlure m perfOrm■ s oblig前os causing the inanCial10SS br the COmpany・

■ e company bears credit五 sMOm pЮ duc■omd doing busineSS aCtiVitieS(mainly tte reCeiVⅢ S)and iOm送

fmncial acivities lncluding deposits and Other inancid msiШ nen憾 田 at December 31,2024 and Decemb領
31,

2023.                                                  ・

■2』θ rθει′ッαみ′θs                         t

.e compmy mmmizesthe creditrisk by ody domg busi“ ss wiぬ entities who have,od inanCial Capκ け
and C10Sely

keeping t'ack of the receivables to speed up the recovery of debも .()n the basis ofthis lnethod and receivables related to

different customers, the credit risk does not conceritrate on a certain customer

Deposit

The company mainly maintains deposits in big and prestigious banks in vietnam. The company tealized that the

concentation level of risk to deposits is low.

The Board of General Directors of the Company has assessed that most financial.asseti are not overdue and impaired since

these finarrcial assets relate to prestigious customers who have good liquidity capacity. The financial assets which are

devalued have been fullY Provided. ' I

|   ル ″ο′aS rο rルルα′″α′S″ rι″θ″rSル″'α′′″rι
『

α′′α″ψ″S″響°′r・
Pαg`'イ

",:": :"-:--::::g the sensibility analysis, the Board of General Directors assumes that the sensibility of available-for-sale

-:'- :- -'-.'arten"e sheet and related items in the income statement is affected by changes in the assunnption of
: - ---. -- --! 

! CIqlLr

,,...,=..,-:=g market risks. This. analysis is based on the financial assets and liabilities that the company held as at

-. .,- -.- I ' ^l^J and December 31,2023.

Interest rarc risk

-::e:es: mte risk is the risk that the fair value or future cash flows of a financial instument will fluctuate due to the

;-aiges in market prices. Market risks due to chauge in interest rate of the Company main-ly relate to: borrowings and

-:z:liitles, cash and short-term deposits'

The company manages the interest rate risk by analyzingthe competition status in the market in order to apply the interest

.2re thar brings benefits to the Company and still in the limit of its risk management.

Sensibility to interest rate

The sensibility of borrowings and liabilities, cash and short-term deposits of the Company to changes that rnay occur at

:easonable level in the interest rate is illustrated as follows:

Assuming that other variables remain constant, the fluctuation in the interest rate of borrowings, liabilities, cash and... with

t-ioating interest rate makes impact on the Company's proht before tax as follows:



|[t｀ 丁ΞI:ヽ へ丁ER SUPPLY‐ SEWERAGE JOINT STOCK COMPANY

Po層ES TO TⅡE FINANCIAL STATEMENTS
躙″轟P.澤
“
ピ・ur″dし`JDθ

εθ″bθr θf,2θ2イ

D鷹 31,2024

0「ぼ 181 da猾

TO●Ll b00L va11le

PЮ宙sionわr dev」班[饉on

Net▼ al■e

I】DE.31,2023

Qver 181とys

Total lboOk Vallle

Pro宙 sio■ fOr devdua■ on

‐
Net valu●
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“
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Overdue
Impaired

1,201,424,732

1,01,424,732

(1,099,471,953)

101,952,779

975,696,133

975,696,133

(882,290,732)

93,405,401

θ

Liqddけ 五sk is me dSk thatぶ ses iom■ e dimCulty h m■1ling inmcid Obltttios due t0 1κ
k OfCap皿・ The liquidity

risk ofthe compmy mainly dses■ om dtterence Ofmattrけ 。fie linanCidお SC｀ 狙
d liあ五 tiCS・

■1le company supervises liquidiサ dSk by mamtahing an amOunt OfCttL CaSh equ市 de慮S and bOrrOWingS■
Om bankS試

ぬe level■at the BOard of Mttageme饉 collsiders as su伍cient tO Sattstt■ e COmpmyis aCtivHes and minimize

b:■uences Ofchangcs in cash■ owS.

■1び おⅡowing table summttizes liquidity deadline of the Conlpaly's inalci」
lhbil五es on the basis of estimated~

Fylnenヽ in accOrdmce with COntact whiCh are not disCOunted:

Under I year From 1-5 years 6れ,ar 5ツθαrs rθ″′

69,591,862,161

11,654,112,735

1:988,515,816

778,025,841

64,614,368,007     21,437,580,281 155,643,810,449

11,654,112,735

1,988,515,816

92,224

一
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Dec.31,2024

Boro、vings and liabilities

Tradc payablcs

_へ ccrucd cxpenses

Othcr payabics

Total

l二)ec.31,2023

Boro、 vings and liabilities

Trade payabics

^へ ccrucd cxpenses

Other payables

Total

84,0 12,516,553 _型婁⊆堕型型生 _」堅型聾塾墨上

72,809,353,635 16,344,971,849

31 83

56,371,493,392

9,395,330,()70

1,122,213,931

_亜堅墾塑望些≧_二塁塁理型曇≧ 16,344,97

..e company is able to access capital sources and宙 世lregards tO due bOrOwngs wi世
in 12 1■onths,the Company lnay

COntinuc t9 be lent by iヽ cwrent Creditors.

Secured asSets                                                                    P  i          l .  

・

Ihe comtty pledg,d ptt Of ituretttble量ed assettt Secwけ b ShOrt―term ttd 10ng■
erm bolowittS iOm ban魅

(See NOtes V.17-BorЮwmp md inmcialleasmg liabiliサ ).

動′″。たs″協ι′″α″。たrs″′′″′
`″
Fsヵ″″α″′″″gα′′α′rげr滋∫′・

`′

ο″                         Pag`35
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145,525,818,876

9,3,95,330,070

1,122,213,931

1,007,891,955

_壼!璽堅ヱ塾塑≧
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-:- ' ::.. .t-:: :. '- :. ,''i?d December 31, 2024

\M, Ftr-\-- I\CL[ .{SSETS AND LIABILITIES: SEE PAgE 43.

-:_: :::-.: -,:-*e cf hnancial assets and financial liabilities is stated at the value that the financial instruments are

: : --. :::- : -: : :rcsent transaction among parhers, except for compulsory sale or disposal'

.:: C,:::a:1 ,ues ihe following methods and assumptions to estimate the fair value:

l:: :cck r.a.ue of cash on hand and bank deposits, trade receivables, other receivables, trade payables, accrued expenses'

::: o-_:er sLon-term ljabilities, other short-term loans and liabilities is equivalent to the book value of these items because

-:.s3 :srurnents are in short-term.

ircepr for the above-mentioned items, the fair value of long-term financial assets and financial liabilities has not been

e r aluaied and determined officially as at Decemb er 31, 2024 and Decemb er 31, 2023. However, Board of Management

ias assessed that the fair value of financial assets and liabilities is not significantly different from the book vaiue at the

:lscal 1'ear end.

l\. .{DDITIONAL INT'ORMATION FOR ITEMS IN TIIE CASH FLOW STATEMENT

1. Borrowing amount in the Year

- Proceeds from the borrowing under normal agreement

2.Payment 10r principal debts

_Paymentおrp五ncipd debヽ mder norind ageemed

X10THER INFORMAT10N

l.Contingent liabiuties,COl1lmit11lents and Other finanCial inlorlnalon

Year 2024

164,211,276,642

Year 2024

Year 2023

136,187,178,944

Year 2023

1 85,069    129J759,339,732

There are no contingent liabilities, commitnents and other frnancial information since the period end that need to be

adjusted or noted in the financial statements'

2. Subsequent events

There are no other significant events since the year end that need to be adjusted or noted in the finanqial statements.

3. Retated party transactions
RelationshiP

Related parties

Tra Noc - O Mon Water supply Joint Stock Company , 
Subsidiary

ThotNot Water supply Joint Stock Company ': Subsidiary

Associate
Can Tho Tan Tien Plastic Joint Stock Company

lnZD24,transactions with related parties are as follows:

Related parties Transaction Yeat 2024 Year 2t23

Thot Not Water supply Joint stoek company sales 171,052,560 455,534,A00

Tra Noc - O Mon Water supply Joint Stock Company

I)ividends,

distribllted profit

Salcs

Dividcnds,

distributed proit 86,000      8 873

2,960,474,000

17,104,300

3,552,568,800

, 31,900,000

7乃ι″οたsわ 滋ι′″″″ι″′S″た″ι′
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:. Rr:r:e'd Fa I-r\ [ransactions (cont')

Ll l,-11. rrsniccrions with related parties are as follows:

1r3j; p36sn'rbles Transaction

- :. ),,:; - i3 \fcr \\-ater supply Joint Stock Company Sales

l.: -:r Ta:] Tren Plastic Joint Stock Company Land lease payment

T,ltal

- Income of thc Board of Directors, Board of Supervisors and Board of

)Ianagement

Board of Directors

\g'u1en Huu Loc Chairman

\gu1en Tung NguYen Member

\gu1'en Van Thien Member

Tran Chien Cong Member

Trhh Huu Phuc Member

Board ofSupervisors

Lam Nguyet Thanh ChiefSupervisors

\go Hong Hanh Member

\Iai Song Hao Member

Boerd of Management

'.,-::r en Tung Nguyen General Director

::h FIuu Phuc Deputy General Director

- -.:irh Thien Dinh Deputy General Director

\g'uy en Minh Phuong Deputy Goneral Director

Total

-1. Information on going-concerr operation: The Company will continue its

】])ec.31,2024

9,460,800

Jan.01,2024

110,,778,478 110,778,478   ,

Year 2024

1,175,613,600

684,013,600

139,100,000

117,500,000

117,500,000

117,500,000

762,975,600

592,475,600

85,25(),000

85,250,000

2,272,065,909

597,166,000

489,948,709

592,475,600

592,475,600

Year 2023

1,068,090,100

645,790,100

134,200,000

91,300,000

91,300,000

105,500,000

691,541,475

558,241,475

71,700,000

61,600,000

1,722,113,325

549,240,375

56,390,000

558,241,475

558,241,475

う

イ

09

Nguyen Tung N

,7

Phan Thi Phuug

Prepared by

can ThO city,vicmam

4ヽarch 18,2025

Diep Ton Kien

Chief Accountant

ヽ

★

'The 
notes to the financial statements fortn an integral part ofthis report'
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