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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
235 Va Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

REPORTS OF THE BOARD OF MANAGENMENT

The Board of Management of Hoa Binh Construction Group Joint Stack Gampany {"The Company"} has the honor
aof submitting this report and the audited ssparate financial statements of the company {"The Company") for the
fiscal year ended December 31, 2024,

1.

General Information about Company

Establlshment

Hoa Binh Construction Group Joint Stack Company (English name is Hoa Binh Construction Group Joint
Stock Company and short name is HBCG) which is operating under Business Registration Certificate Mo.
0302158498 dated December 01, 2000 issued by Department of Planning and Investment of Ho Chi Minh
City, the 38th amended on August 08, 2024,

Charter capital of the Company as at dated 31 December 2023 is WND 2,741,332,700,000 and dated 31
Decamber 2024 s WND 3,472 132,700,000.

Head office: No. 235, Vo Thi Sau Street, Vo Thi Sau Ward, District 3, Ho Chi Minh City, Vietnam.
The Company's principal activities

Business activities: The main activities of the Company and its subsidiaries include civil and industrial
construction: land leveling, construction consulting, manufacturing and trading of construction materials,
interior decoration items; house repair and intarior decoration services; real estate buginess and industrial
zone development for leasing,

Stock code: The Company's shares are listed on the Ho Chi Minh Stock Exchange with the trading code
HBC under Listing License No. BO/UBCK-GPNY issued by the State Securities Commission of Vietnam on
22 November 2006

On July 28, 2024, Ho Chi Minh City Steck Exchange announced that HBC shares were subject to mandatory
delisting, According to announcement No. 1463/T B-SGDHCM of Ho Chi Minh City Stock Exchange dated
August 9, 2024, the sffective date of delisting ls September 8, 2024, moving the trading flaor from HOSE to
Upcom.

Members of the Board of Management , Members of the Audit committee, Board of General Director

Members of the Board of Management, Members of the Audit committee, Eoard of General Director for the
fiscal year ended December 31, 2024 and to the reporting date are:

Members of the Board of Management

bMr.  Le Viet Hal Chairman

Mr. Le \Viet Hieu Vice Chairman

Mrs. Mguyen Thi Luot Vice Chairman

Mr.  LeVan Nam Member

Mr,  Mguyen Tuong Bao Independent member
Mrs. “u ThiHoa Independent member

Audit committee under the Board of General Director
Mr. Mauyen Tuohg Bao Chairman
Mrs. “u Thi Hoa Member
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
245 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ha CGhi Minh City

REPORTS OF THE BOARD OF MANAGEMENT

Members of the Board of General Dlrectors

Mr. Lean Mam General Directar
M, Le Viet Hieu Deputy Managing Director
Mr.  Nguyen Tan Tho Deputy General Director resigned on 30th April 2024
Mr. Dinh Van Thanh Deputy General Director
Mr.  Nguyen Hung Cucong Depuly General Director resigned on 21st September 2024
Mr.  Nguyen Khanh Haang Depuly General Director
Deputy General Director appeinted on 01st May 2024 and rasignad
Mr. LeVan Vien on O1st March 2023
bMr.  Mguyen Kinh Luan Deputy Genaral Director appointed on 01st November 2024
Mr.  Huynh Tan Quoc Deputy General Director appointed on 01st March 2025

The legal representative of the Company during the fiscal year ended December 31, 2024 and to the
reporting date |s;
Mr.  LeViet Hal Chairman

The Company’s financial position and results of operation

The Company's financial position and its operating result for the fiscal year ended December 31, 2024 are
reflected in the accompanying separate financial statements.

Events subsequent to the balance sheet date

There have been no significant events occurring after the balance shest date which would require
adjustments or disclosures to be made in the Motes to the separate financial statements.

Auditor

AFC Vietnam audit Co,, Ltd have taken the audit of Separate Financial Statements for the Company for the
fiscal year ended December 31, 2024,

Statement of the Board of General Directors's responsibility In respect of the separate financial
statements

The Board of General Directors of the Company is responsible for the preparation of the separate financial
statements which give a true and fair view of the financial position of the Company as of December 31, 2024
as well as its results of operation and cash flows for the year then ended, In order to prepare these separate

financial statements, The Board of General Directors has cansidered and complied with the following matters:

- Selected appropriate accounting policles and applied them congistently,

- Made judgments and estimates that are reasonable and prudent;

- State whsther applicable accounting standards have been followed, subject to any material
departures disclosed and explained in ths separate financial statements;

- Prepare the separate financial statements on the going concern basic unless it is inappropriate to
presume that the Company will continue in business; and

- Design, implement and maintain the Company’s internal control for prevention and detection of fraud
and error to preparation and presentation of the separate financial statements.

The Board of General Directars is responsible for ensuring that accounting recerds are kept to reflect the
financial position of the Company, with reasonable accuracy at any time and to ensure that the separate
Financial Statements comply with the current State's regulations, It is responsible for safeguarding the assets
of the Group and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

The Board of General Directars commits to comply with the above requirements in preparing the separate

Financial Statements.
2
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

REPORTS OF THE BOARD OF MANAGEMENT

7. Approval of the separate financial statements

We hereby approve the accompanying separate financial statements which give a true and fair view of the
financial position of the Company as at 31 December 2024 and the results of its operations and cash flaws of
the Comapny for the fiscal year then ended in accordance with the Vietnamass Accounting Standards,
Vistnamese Accounting System and the statutory requirements relevant to the preparation and presentation

of separate financial statements.

LE VIET HAI
Chairman
HCMC, March 31, 2025
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Cong ty TNHH Kiém Toan AFC Viét Nam A
AFC Vietnam Auditing Co., Ltd, ‘ P K F

Thanh vién tap doan PKF Quéc té
Member firm of PKF Intarnational

Wo: 214/2025/BCKT-HCM.G1509

INDEPENDENT AUDITOR'S REPORT

To: Shareholders, Board of Manangement and Board of General Directors of

Hoa Binh Construction Group Joint Stock Company

We have audited the separate financial statements of Hoa Binh Construction Group Joint Stock
Company ('the Company") consisting of Separate Balance Sheet as at December 31, 2024,
Separate Income Statement, Separate Cash Flow Statement for the year then ended and Nates o
the Separate Financial Ftatements as set out on page 07 to page 72, which were prepared on 31
March 2028,

Responsibilities of the Board of General Directors

The Board of General Directors is responsible for the preparation and fair presentation of the
separate financial statements in accordance with Vietnamese Accounting Standards, Accounting
System and prevailing regulations applicable to the preparation and presentation of the separate
financial statements and also for the internal control that the Board of General Directors considers
necessary for the preparation and fair presentation of separate financial statements that are free
from material misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on these Separate financial statements based on our
audit. We conducted our audit in accordance with Vietnamese Standards on Auditing. Those
standards require that we comply with standards, ethical requirements; plan and perform the audit to
obtain reasonable assurance about whether the Separate financial statements are free from material

misstatement,

An audit invalves performing procedures to obtain audit evidence about the amounts and disclosures
in the separate financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstaternent of the separate financial statements,
whether due to fraud or error, In making those risk assessments, the auditor considers internal
contral relevant to the entity’s preparation and presentation of separate financial statements that give
o true and fair view in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the entity's internal control. An
audit also includes evaluating the appropriateness of accounting policies used and the

reasonableness of accounting estimates made by Board of General Directors, as well as evaluating
the overall presentation of the separate financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our qualified audit opinion.
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INDEPENDENT AUDITOR’S REPORT (Cont'd)

Basls for qualified audit opinion

As of the date of issuance of the auditor's report, we are unable to obtain fully confirmation letters on
receivable and payable balances as of December 31, 2024 and December 31, 2023 in our sample,
as follow,

Dec, 31, 2024 3111272023

Code VRO VMDD

Trade accounts receivable 131 2251 182,365,672 2,400,684 548.901
Prepayments to suppliers 132 814,180.524.674 615.935.434.018
Other receivables 136 BR2 701.336.218 1.468.640.225.921
Short-term trade payables 311 2.327.232 849,026 2.214.318.724 569
Advances from custormners a2 862.721,189.828 B71.975.513.4859
Other short-term payables 219 B2.330.774,129 65,120 454.601

By other audit procedures performed, we are unable to obtain fully necessary information to evaluate
the existence and completeness of the above items presented in the accompanying separate
financlal statements,

Due to the special characteristics of the Company's business field, the Company is recording
revenue from construction activities based on the amount of work performed under the supervision
of investor and the contract price because the Company assumes that the revenue is estimated
rellably. However, the Company's consiruction contracts stipulate that the contractor is paid
according to the value of the work performed as confirmed by the customer. Accordingly, revenue is
recognized when there is confirmation from customers (investars) on payment certificates and
shawn on financial invoices. As of the date of issuance of the auditor's report, the auditor do not
have fully necessary information to determine the impact of this matter on related items on the
Company's separate financial statements as at December 31 2024.

Auditor's qualified opinion

In our opinion, except for the effects of the matter specified in paragraph "Basis for qualified apinion®,
the separate financial statements give a true and fair view, in all material respects, of the financial
position of Hoa Binh Construction Group Joint Stack Company as at December 31, 2024 as well as
the results of its operation and its cash flows for the year then ended, The separate financial
statements are prepared in compliance with the prevailing Viethamese Accounting Standards,
\iiethamese Accounting System and other statutory requirements relevant to the preparation and
pressntation of the separate financial statements.

Emphasis of matters

Our conclusion is not modified in respect of below matters, as follows:

As the Company presented in Notes 1.6 of the Notes to the separate financial statements, as at 31
December 2024, the Company had an accumulated loss of YND 1,488 188,420,536 {(as at 31
December 2023; VND 2,401,442,965 847} and certain overdue debts. These indicatars indicate the
existence of material uncertaintiss that may c¢ast doubt on the Company's ability to continue as a
going concern. However, the accompanying separate financial statements are still prepared by the
Company's Board of General Directors on & going concern basis, as explained In Note 1.6,




INDEPENDENT AUDITOR’S REPORT (Cont'd)

Other matter

The separate financial statements for the fiscal year ended December 31, 2023 were audited by
other auditor and auditing firm. The auditor gave qualified opinion with an emphasis of matter for this
separate financial statement as at March 29, 2024, as follows:

- The qualified because the auditor has not yet collected sufficient appropriate evidence regarding
the security of the advances, as well as not fully assessing the recoverability of these amounts and
the auditor has not yet collected sufficient confirmation letters of receivables and payables. The
auditor also has not agreed with the Company’s revenue recognition method.

- Emphasis of matter about the existence of a material uncertainty that may cast significant doubt on
the Company's ability to continue as & going concern and certain advance transactions of the
Company were carried out without sufficient appropriate approval, but were subsequently approved
by the Company's Beard of General Directors.

Q.

ﬁ

[ conen
|I| “"-l r.;||!'|l,:-1 TOAN CT- {/ -’—‘!‘—_’___________.
\* \AFCVIET Nam /)~ —
R Py ie
U SRanG oA
. TRANG:DAC NHA NGUYEN THI THANH MINH
Deputy General Director Auditor
Certificate of Audit Practice Regjstration Certificate of Audit Practice Registration
no.: 2111-2023-008-1 no ; Q088-2023-009-1

AFC VIETNAM AUDITING COMPANY LIMITED
HCMG, March 31, 2025
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
236 /o Thi Sau, Vo Thi Sau Ward, District 2, Ho Chi Minh City

SEPARATE BALANCE SHEET
As at December 21, 2024

Jan. 01, 2024
VYND

ITEMS Code Notes Pet, 2054
VHND

ASSETS
A - CURRENT ASSETS 100 13.214.979.999,291
I. GCash and cash aquivalents 110 5.1 234.635.692.583

Cash 111 224 635.692.553
2. Cash equivalents f42 -
ll. Shortterm financial Investments 120 11.443.641.863
1. Trading securities 121

Provision far devaluation of trading securities 122 -

Held-to-maturity investments 123 11.443.641.863
. Short-term Accounts receivable 130 11.568.305.378.258
1. Trade accounts receivable 131 5.2 §.265,564.068.633
2, Prepayments ta suppliers 132 5.3 1.315.103.857.804
3, |ntercompany receivables 133 -
4. Construction contract-in-progress

receivables 134 54 2.243.891.683.563
5. Receivables from shorf-term loans 135 5.5 1.613.089.335.843
6. Other receivables 136 5.8 1,800,367 873.672
7. Provision for doubtful debts 137 57 {1, 769.611.541.347})
8. Shortage of assets awaiting resolution 139
lll. Inventories 140 5.8 1.497.094.931.759
1. |nventories 141 1.513.065.648.036
2. Provision for decline in value of inventories 149 {15.970.716.277}
IV¥. Other current assets 150 13.410.354.828
1. Short-term prepayments 151 513 13.410.354.828
2. Deductible VAT 152
3. Taxes and other receivables from the

State Budget 153 -

4, Repurchase and sale of Government's bonds 154 -
5. (Other current assets 155 «

13.246.131.900.2599

281.535.4956.972
274,477 525276
7.057.870.606

11.443.641.863

: ¥
11.443.641.863
11.899.704.929.493
7.209.036.712.669
1.200.165.747.991

3.079.873.461.429 &
1.383 417.677.114
1.191.837.154.083
(2,173.615.723.793)

1.038.985,451.458
1.070,820.618.805
(31.835.167.147)

14.462.381.513
14,462.381.513




HOA BINH CONSTRUCTION GRQUP JOINT STOCK COMPANY
235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh Cily

SEPARATE BALANCE SHEET

As at December 31, 2024

ITEMS Code
B - LONG-TERM ASSETS 200
I. Long-term receivables 210
1. Long-term trade receivables 211
2, Long-term prepayments to suppliers 212
3. Working capital from sul-units 213
4, Long-term intercompany receivables 214
5, Receivables from lang-term loans 215
6. Cther long-term receivables 216
7. Provision for doubtful long-term receivables 219
[I. Fixed assets 220
1. Tangible fixed assets 221
- Cost 222
- Accumidated depreciation 223
2. Finance leass assels 224
- Cost 225
- Accumulated depracialion 228
3. Intangible fixed assets 227
- Cost 228
- Accumulated amortization 229
. Investment Properties 230
- Cost 231
- Accumulated depreciation 232
V. MNon-current assets in progress 240
1, Works in progress 241
2. Capital construction in progress 242
V. Long-term investments 250
1. Investments in subsidiarias 251
2. Investments in associates, joint-ventures 252
3. Investments in equity of other antities 253
4. Provision for decline in the value of long-
term investments 254
5. Held-to-maturity investments 255
V1. Other long-term assets 260
1. Long-term prepaid expenses 261
2. Defarred income tax assets 262
3. Eguipment, materials, spare parts 283
4, Other long-term assets 268
TOTAL ASSETS 270

Dec, 31, 2024
Motes VHND

Jan, 01, 2024
WD

1.470.811.030.019

1458.771.292.140

5.6 145.771.2592.140
57 -

543.807.872.842

5.11 503.785,100.8535
1.474.368.230.252
(970.583.128.397)

6.12 40.112.771.987
B0.417,025.806
(20.304.253.818)

5.10 37.455.830.017

a7.455.839.317

512 381.441.808.163
720.102.995.795
21.000.000.000
30.227.400.000

(470.888.587.632)
2,000.000.000

62.244,217.557
513 50,252 412,557
2.991.605.000

1.363.570.055.781

270.529.934.752

270.529.934.752

564.815.894.753
524,338 836275
1.871.617.023.626
(1.347.278, 388 353)

40.477.358.478
60.317.025.606
{19.639.666.328)

37.455.839.17

37.455.838.317

402.328.282.929
737.945.088.062
145.402.520.000

39.227.400.000

(522.250.725.133)
2.000.000.000

88.440.004.030
B4,B31.775.697
3.606.228.333

14.485.791.028.310

14 .609.701.956.080

!
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HOA BINH COMSTRUCTION GROUP JOINT STOCK COMPANY

235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

SEPARATE BALANCE SHEET

As at December 31, 2024

ITEMS Code
RESOURCES
C - LIABILITIES 300
I.  Current liabilities a0
1. Shortterm trade payables a1
2. Advances from customers 3z
3. Taxes and other payables to the State

Budget 313
4. Payables to employees 314
& Shart-term accrued expenses 315
G. Shart-term intercompany payables 318
7. Construction  contract-in-progress

payables M7
8 Short-term unrealized revenue 318
9. Other short-term payables 9
10, Short-term borrewings and financial

lzase liabilities 2o
11. Provision for short-term payables a
12. Banus and welfare fund azz
13. Price stabilization fund 323
14. Repurchase and sals of Government's bond 324
Il. Long-term liahilities 330
1. Lang<erm trade payables 331
2. Lang-term Advances from customers 33z
3. Long-term accrued expensas 33z
4. Inter-company payables for operating

capital received 334
5. Long-term intercompany payables 335
8. Long-term unrealized revenue 236
7. Other long-term payables 337
B. Long-term barrawings and financial

lease liakilities 338
8. Convertible band 33m
10. Preferred shares 340
11. Deferred income tax liahilities 344
12. Provision for long-term liabilities 342
13. Fund for science and technalogy

developmeant 343

Motes

§.15
5.16

517

5.18

519

520
521

520

Dec. 31, 2024
VHD

Jan. 01, 2024
VND

11.948,729.205.708

11.411.339.875.134
3,964 256.936.464
2.043.052.501,708

202.964.690.897
412.408.803.144
TES.128.757.084

212.919,867 460

3.718.294.474 469
72.313.743.908

537.289.330.574

376.000.000.000

161.389.330.574

13.716.294.667.839

12.836.934.677.660
4.874.882.372.833
£.391.068.4346.163

203.426,946.772
430.025.440.745
B11.438.986.540

216.154.622.3682

3.861 405.206.030
48,631.865.815

#79.359.980.179

£83 994 666,668

1956.365.323.511

e | e _-



HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

SEPARATE BALANCE SHEET
As at December 31, 2024

ITEMS Code Motes
D - OWHNERS' EQUITY 400
|, Owners' equity 410 5.22
1. Owners' capital 411
- Ordinary shares with voting rights 411a
- Preferred shares 411b
2. Share premium 412
3. Bond conversion option 413
4, Owners' other capltal 414
5, Treasury shares 415
6. Difference upon assets revaluation 416
7. Foreign exchangs differances 417
B Investment and developrment fund 418
9. Fund for suppert of arrangement of
anterprises 419
10, Other funds 420
11. Undiglributed sarnings A2
- Undistributed sarnings accumulated to
the:end of prior period 421a
- Undistributed earnings in this period 421b
12, Investment reserve for basic construction 422
Il. Budget sources and other funds 430
1. Budgst sources 431
2. Fund to form fixed assets 432
TOTAL RESOURCES 440

NGUYEN HONG DUC
Prepared by

LE THI THU TRANG
Chief accountant

Dec. 31, 2024
VND

Jan. 01

, 2024

VND

2.537.061.823.602

2.537.061.823.602
3.472.132.700.000

893.407.288.241

893.407.288.241

2.741.332.700.000

3.472.132.700.000 2.741.332.700.000

458.569.112.081

94.548.441.157

458 969.112.981

94.548.441.157

(1.488.188.420.536) {2.401,442.965.887)

{2.401,442.965.897} (1452227 711.277)
(949.115.254.620)

§913.264.535.361

14.609.701.956.080

LE VIET HAl
Chairman
HCMGC, March 31, 2025
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
235 \a Thi Sau, Vo Thi Sau Ward, District 3, Ha Chi Minh City

SEPARATE INCOME

STATEMENT

Far the fiscal year ended December 31, 2024

Yaar 2024 Year 2023

ITEMS Code MWNotes VD VMND
1. Revenues from sales of good and '

rendering of services iy 6.1 5.317.288.131,. 688 T.273.062.081.215
2. Revenue deductions 02 - A '
3. Met revenues from sales of good and

rendering of servicas 10 E.1 5.317.288.131.888 7.273.062.081.215
4, Costof zales 11 6.2 5.186.475.166.459 70568 370.375.025 ‘n.-‘
5. Gross profit 20 150.812.965.420 214.691.706.180 i
6. Financial income 21 63 341,773 595,142 §2.725,820,602 -«3
7. Financial expenses 22 &.4 346,542 442 587 590.091.027.534 J

In which: foan infersst expenses 23 305,349,976.304 540,249 396,617 3
8. Seliing expenses 25 - - Py
8. General and administration expenses 26 6.5 {168.103.B83.798) GAT.521.780.208
10. Operating profit a0 314.148.001.464  (970.295.281.000)
11. Other income 21 5.6 607.860.286,052 41,492 126,122
12. Other expenses 32 8.7 8.237.428 822 19,513 420,409
13. Other profit an 599.722.957.230 21.978.705.713 11
14. Total net profit before tax 50 913.870.958.694 (948.316.575.287) 2N
16. Current corporate Income tax expense A1 6.9 - '|.:' : '|
16. Deferred corporate income tax expense 52 798.679.333 -
17. Net profit after corporate income fax 60 (949,115.254.620) J

/

NGUYEN HONG DUC
Prepared by

i e

LE THI THU TRANG
Chief accountant

Chatrman
HCME, March 31, 2025

1



HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

SEPARATE CASH FLOW STATEMENT

{Linder indiract method)
For the fiscal year snded December 31, 2024

ITEMS

Code

Year 2024
VMD

Year 2023
YIND

I, CASH FLOWS FROM OPERATING ACTIVITIES
1. Net profit before tax

2, Adjustments for:

- Depreciation of fixed assets and investment properties
- Provisions

- Gainflosses from foreign exchange differances upan
revaluation of monetary assets denominated in forelgn
currencies

- Gains/losses from investing activities

Interast expense

- Other adjustments

3. Profit from operating activities before changes in
working capital

Increase (-} decrease (+) in receivables

Increase (-)f decrease {+) in inventories

- Increase (+)/ decrease () in payables (Other than
payables, income tax)

- |Increase {-)f decrease (+)in prepaid expenses
- Increase {-)f decrease {+) in trading securities
- Intarest paid

- Carporate income tax paid

- Other receipts from operating activities

- Other payments on operating activities

Net cash inflows/{outflows} from operating activities

Il. CASH FLOWS FROM INVESTING ACTIVITIES
1, Purchases of fixed assets and other long-term assets

2. Praceeds from disposals of fixed assets and other long-

term assels

3. Loans granted, purchases of debt instruments of other
entities

4. Collection of loans, proceeds from sales of debt
instruments of other entities

5. Investments in other entities
& Procesds fram divestment in other entities
7. Dividends and interest recelved

Met cash Inflows/{outflows) from investing activities

gl

02
03

e
05
06
07

08
03
10

11
12
13
14
15
16
17

20

21

22

23
24

25
26
27

913.870.958.694

146.698.821.577
(481.424 685.662)

{9.149.799)
(843.480.482.818)
395,349.976.304

130.005.438,296
1.431.338.242,127
(442.245.029.431)

(560.645.593,029)
26.631.389.825

(408.246,162.761)

176.838.285.027

(192.536.574 673)
144 357.861.407
(315.324.480.769)

85.652.722.040

{2.152.907.733)

74.402.520.000
2356.284.389.214

229.682.520.586

{948.316.575.287)

187.967.025.704
472.151.281.294

178.820.460
{60.612.221.300)
540.249.386.617

201.617.737.488
2.115.481.382 500
{88.802.654.963)

(723.118.876.744)
140.831.534.664

{532.596.710.875)

1.113.412.379.070

(5.064,376.293)
42.940,726.125
(61.670,245.228)

104.168.595.509
(856.764.784)

40,269 895.288

128.787.833.717
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ha Chi Minh Gily

SEPARATE CASH FLOW STATEMENT

{Under indirect methad)
For the fiscal year ended December 31, 2024

ITEMS Code

Year 2024
VND

Year 2023
VMND

lll. CASH FLOWS FROM FINANCING ACTIVITIES

1. Proceeds from issue of shares and capital contribution 3
2. payments for shares returns and repurchases 32
3. Procesds from borrowings a3
4. Repayments of borrowings 34
&. Payments for finance lease liabilities 38
&. Dividends paid 36
Net cash inflows/{outflows) from financing activities 40
Net cash Inflows/{outflows) {50 = 20+ 30 + 40) 50
Cash and cash equivalents at the beginning of the

year 60
Effect of fareign exchange differences 61
Cash and cash equivalents at the end of the year

(70 = 50+B0+61) 70

il — ALl

LE THI THU TRANG
Chief accountant

NGUYEN HONG DUC
Preparad by

3.297.636.755,663
(3.751.050.487 428)

{453.422.731.565)
{46.501.916.952)

281.535.495.972
2.11.3.563

234.625.692.683

3.128.808.277.190
{4,545.446.070.701)

{1.416,637.793.511)
{174.437.580.724)

455.970.508.7 21
2567875

281.535.495.872

Chairman
HCMC, March 31, 2025
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
345 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the fiscal year ended December 31, 2024

These notes form an integral part of the financial statements.

1.

1.4

1.2

1.3

1.4

1.5

BUSINESS HIGHLIGHTS

Establishment

Hoa Binh Construction Group Joint Stock Company (English name is Hoa Binh Construction Group Jaint
Stock Company and short name is HBCG) which is aperating under Business Registration Certificate ho.
0302158498 dated December 01, 2000 issusd by Department of Planning and Investrnent of He Chi- Minh
City, the 38th amended on August 08, 2024

Charter capital of the Company as at dated 31 December 2023 is VND 2,741,332,700,000 and dated 31
December 2024 is VND 3,472,132,700,000.

Head office: Mo, 235, Vo Thi Sau Street, Vo Thi Sau Ward, District 3, Ho Chi Minh City, Vietnam.

The Company's shares are listed on the Ho Chi Minh Stock Exchange with the trading cods HEC under
Listing Licenss No, B0/UBCK-GPNY issued by the State Securities Commission af Vietnam an 22 November
2006,

On July 26, 2024, Ho Chi Minh City Stock Exchange announced that HBC shares were subject to mandatory
delisting. According to announcement No. 1483/TB-SGDHCM of Ho Chi Minh City Stock Exchange dated
August 9, 2024, the effective date of delisting is September 6, 2024, moving the trading flaor from HOSE to
Upcom.

Business field
Construction, manufacturing, trading of construction materials and real estata business.

Business activities

The main activitiss of the Company include civil and industrial construction; land leveling;, construction
consulting; manufacturing and trading of construction materials, interior decoration tems; house repair and
interior decoration services; real estate business and industrial zone development for leasing.

Mormal business and production cycle

Construction and real estate business activities are carried out over construction period and implementation
of investment projects, depending on the scale and technical characteristics of the projects. Typically, the
businass and production cycle for these aclivities of the Company is more than 12 months.

Far ather activities, the normal production and business cycls is 12 months.

The Company's operation In the year that affects the separate Financial Statements

According to the disposal and sale of assel Decision No.132/2024/0B-HBC dated 19 Juns 2024 of the Board
of Management of the Company about the disposal and sale af asset and and signed asset transfer contracts
with the asset transfer price of YMD 635,146,262 741 {excluding VAT), asset value of VND 5B9 685,368,043,

Accarding to Resolution No.14.1/2024/NG-HDQT.HBC dated 18 June 2024 of the Board of WManagement, the
Company has signed a capital transfer contract No. 50/2024/HE-HBC-AVA to transfer 32,31% ownership
rights of the Company in Anh Viet Mechanical and Aluminum Glass Corporation to Mr. Mai Dinh Chi Quoc
with a total value of VND 29,340,000,000.

According to Resolution Mo 14.2/2024/NG-HDQT.HBC dated 18 June 2024 of the Board of Management, the
Company has sighed a capital transfer contract Mo, 49/2024/HE-HBEC-JHE to transfer 47, 82% ownarship
rights of the Company in Jesca Hoa Binh Enginsering Joint Stock Company o Mr. Pham Dieu with a total
value of VND 38,326, 772,000.
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPAMNY
235 \fo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2024

These notes form an integral part of the financial statements.

1.6

According to Resolution No.04.1/2024/NCQ-HDQT HBC dated 24 March 2024 of the Board of Management,
the Company has signed a capital transfer contract Mo. 01/2024/HBC-TDP (o transfer 100% ownership rights
of the Company in Matec Group Joint Stock Company to Mr. Le Quang Hong Dung and Mrs. Ho Haai
Phuong, Mr. Phan Ngac Tho with a total value of WND 105,000,000,000.

The Company cantributed capital according to Resolution No. 21.2/2024/NQ-HBQT HBC dated August 01,
2023 from the Board of Management on approving to establish Pax Trading and Investment Jaint Stock
Company with a charter capital of WND 10 billion, of which the Campany will contribute WND 9.2 hillion
{representing 98% of the charter capital).

According to Resolution No.15/2024/NQ-HDQT.HBC dated 19 June 2024 of the Board of Management, the
company approved dossier for private stock Issurance for debt swap of the company and and completed the
swap on dated 29 June 2024,

Assumption an going concern

As at 31 December 2024, the Company recorded an accumulated loss of WND 1 488,188,430,535 (compared
to VD 2,401,442 965,857 as at 31 December 2023) and a number of averdue debls, Furthermore, the real
estate market continued to stagnate, with significantly reduced liquidity for real estate developers, which had
a considerable impact the Company's operating results and debt repayment cash flow. These conditions
indicate the existence of a material uncertainty which may cast significant doubt about the Company's ability
ta continue on the going concern. However, the Seperate financial statements for the fiscal year ended as al
31 December 2024 are still prepared by the Board of General Direclors based on the going concesn
assumption for the following reasons!

(i} Issuance of additional shares

As at June 28, 2024, the Group announced the results af the share issuance to deht swap with a total
quantity of 73,080,000 shares, helping to increase charter capital by an additional VND 730,800,000,000.

(ii) Business plan and debt collection plan

This year, the Group's business strategy is ta continue to expand domestic and foreign markets. In the United
States, the Group started construction of The Grove Apartments project in California in April 2024, In addition
to potential projects that the Group is participating In In many countries, the Group will soon implement two
major infrastructure projects in Cambodia in 2023.

Simultaneously, the Company is enhancing its investment capabilities, operational management, and
exploitation of social housing projects both domestically and internationally. The Company is also
collaborating with numerous domestic investors on prajects involving the renovation of apariment buildings
and urban areas in various provinces across the country, including Ho Chi Minh City, Hanoi, Hai Phong, Vinh
Phuc, Bac Giang, Quang Nam, Da Nang, Binh Thuan, Dong Nal, and others.

The Company plans to continue strengthening its debt collection efforts, particularly for outstanding
receivables, through variaus effective measures, including resolving disputes via the courts and arbitratian.
The recovery of debts from ongoing and previously completed projects over the next 12 months is expected
to generats significant cash flow to suppart business operations and settle the Campany's liabilities.

(i) The Board of General Director is confident that the government will continue to implement policies to
alleviats difficulties in the real estate market and that the State Bank will soon approve the extansion of debt
restructuring policies and maintain the current loan classifications to support struggling businesses. The
Company expects to reach agreements on restructuring upcoming debt maturities and secure new credit
from financial institutions ta meet working capital needs for Its business operatians,

Based on these plans, the Board of General Director has assessed and is confident that the Company will
have sufficiant working capital for its business operations and sufficient cash flow to mesl its obligations
within the next 12 manths from the date of this separate financial report. Thersfare, the separate financial
statements of the Company for the fiscal year ended December 31, 2024, have been prepared on a gaing
concern basis.,

15



HOA BINH COMSTRUCTION GROUP JOINT STOCK COMPANY
235 Vo Thi Sau, Vo Thi Sau Ward, District 2, Ho Ghi Minh Clty

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the fiscal year ended December 31, 2024

Theso nates forrm an integral part of the financial stalements.

1.7

1.8

1.9

Comparability of information In separate financial statements

The infarmation in the interim Separate Financial Statements for the fiscal year ended December 31, 2024
can be comparad between fiscal year.

The number of employees as at December 31, 2024: 1 197 employees (December 31, 2023 1688

employees),

Business structure

The Company has a dependent accounting representative office at the address: 20th Floor, 36 Hoang Cau, O
Cho Dua Ward, Dong Da District, Hanoi City.

Investments in subsidiaries

As at December 31, 2024, the Company has eight (08} directly owned company as follows:

Company's names

Principal activities Rate of interast

Rate of voting
rights

Business situation

Hoa Binh Hause
Corporation

Hoa Binh Infrastruction
Contruction

Hoa Binh Paint and
Coatings Joint  Stock
Company

Hoa Binh Architecture
Co., Ltd

Haoa Binh Myanmar Co.,
Ltd

Hoa Binh Innovation
Center One Member
Company Limited

Trading and
developing real
estate projects 99, 86%

Constructing and
developing
industrial zones 97.97%

Manufacturing and

selling

construction

materials,

providing interior

decaration

services 74.58%

Providing

architectural

design services

and design and

construction

consulting 75,00%

Providing design,

construction

architectural and

engineering

nuantitative

suryeyar senvices,

constructian

rnanagement

services 100,00%

Scientific research

and technological

development in

the field of

science,

ergineering and

technalogy 100,00%

§9,968%

97 97%

74,58%

75,00%

100,00%

100,00%

Active

Active

Active

Active

The pre-operational
stage

Active
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chl Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2024

These noles form an integral part of the financial statements.

Company's name

Rata of voting

Principal activities Rate of interest

Business situation

rights

Canstruction

consulting, project
Hoa Binh Architecture survey, project
And Planning Company architectural
Limited clesign 51,00% 51,00% Active
Pax Trading and Office building
Investment Joint Stock rental and
Company management 98 58% 08, 59% Active

Investmaents in associates

As at December 31, 2024, the Gompany has two (02) associate as follows:

Rate of voting

Principal activities Rate of interest

Business situation

Company's nams rights
Construction of

Hoa Binh 479 Joint Stock railways and road

Company projects 35,25% 35,25% Active
Providing interior
decoration
services, selling

Qrwa Tech Interior canstruction

Decaration Joint Stock materials and

Company construction 25,53% 25,53% Active

Investments in other entities

As at December 31, 2024, the Company has three (03) other entities as follows:

Rate of voting

Principal activities Rate of interest

Business situation

Company's name i
Praviding travel,
tourtsm and
passengear
Viet Nam Peace Tour transportaticn
Joint Stock Company services 14,27% 14,27% Active
Praviding short-
term
Sai Gon - Rach gia accommaodation
Corporation services 10,24% 10,24% Active
Jesco Asia Joint Stock
Company Canstruction 3,23% 3,23% Active

2, ACCOUNTING PERIOD AND REPORTING CURRENCY

24  Fiscal year

The fiscal ysar is begun on January 01 and ended December 31 annually.
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
235 \a Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh Gity

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2024

These notes form an Infegral part of the financial statements.

2.2

3.1

3.2

4.1

Reporting and functional currency

Vietnam Dong (VND) is used as a currency unit for accounting records.

ACCOUNTING SYSTEM AND ACCOUNTING POLICY

Applicable Accounting System

The separate finance statement are prepared and presented in accordance with Corporate Accounting
System issued under the Circular No, 200/201 ATT-BTC dated 22 December 2014 by the Ministry of Finance
(referred to as "Circular Mo. 200/2014/TT-BTC), the Circular Mo. 6372018 TT-BTC dated 21 March 2018

issued by Ministry of Finance.

The Company applies Vietnamese Accounting Standards and Corporate Accounting System issued under
the Circular Mo, 200/2014/TT-BTC dated 22 December 2014 by the Ministry of Finance, the Circular Mo.
5320168/ TT-BTC dated 21 March 2016 issued by Ministry of Finance and supplementary documnent on the
preparation and presentation of the separate Financial Statements.

Disclosure of compliance with Vietnamese Accounting Standards and the Vietnamese Accounting
System

The Board of General Director conducted in accordance with Vietnamese Accounting Standards and
Corporate Accounting System issued under the Circular No. 200/2014/TT-BTC dated 22 December 2014 hy
the Ministry of Finance, the Circular No. 53/2016/TT-BTC dated 21 March 2016 issued by Ministry of Finance
and supplementary document on the preparation and presentation of the separate Financial Statements.

APPLICABLE ACCOUNTING POLICIES

Foreign currencies

The Company has translated fareign currencies inta Vietnam Diong at the actual rate and book rale.

Principles for determining the actual rate

All transactions denominated in foreign currencies which arise during the period (trading foreign currencias,
capltal contribution ar recelpt of contributed capital, recording recsivables and payables, purchasing assets or
costs immediately pald by foreign currencles) are converted at the actual exchange rates ruling as of the
transaction dates.

Closing balance of monetary items (cash, cash equivalents, payables and receivables, except far
prepayments to suppliers, prepayments from customers, pre-paid expenses, deposits and unearned
revenue) denominated in fareign currencies should be revaluated at the actual rate ruling as of the balance

sheet date.

- The actual exchange rates upon revaluation of monelary assets denominated in forgign currencies which
have been classified as assets will be the buying rate of the bank where the company opens a foreign
currency account,

- The actual exchange rates upon revaluation of monetary assets denominated in foreign currencies which
have been classified as payables will be the selling rate stated by Bank where the company opens a foreign

currency account,

Foreign exchange differences, which arise from fareign currency transactions during the pariodfyear, shall be
included in the income statement, Foreign exchange differences due to the revaluation of ending balances of
the monetary items in foreign currencies after offsetting their positive differences against negative differences
shall be included in the income statement,
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
236 Vo Thi Sau, Yo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the fiscal year ended December 31, 2024

These notes form an infegral part of the financial statements.

4.2

4.3

4.4

Basis for the preparation of Separate Financial Statements

The Separate Financial Statemants are presented basedan accrual principle {excluding information related to
cash flows).

Users of these Separate Financial Statements should study the Separate Financial Statements in conjunction
with the Interim Consalidated Financial Statements of the Company and its subsidiaries ("the Group") for the
fiscal year ended December 31, 2024 in order to gain enough information regarding the financial position,
aperating results and cash flows of the Group.

Cash and cash equivalents

Cash and cash equivalents comprise cash in hand, cash at bank, cash in transit and current investments for
a period not exceeding 3 months or highly liquid investments which are readily convertible to known amounts
af cash and which are subject to an insignificant risk of changes in value.

Financial investments

Held to maturity investments

Held-ta-maturity investments comprise term deposits held to maturity to sarn profits periodically and other
held to maturity investments,

Accounting loans

Loans are the amounts granted according to contracts and agreements signed between the two parties for
the purpose of periodically collecting interests and recorded at the orginal cost less provision for doubtful
debts. The provision for doubtful debts is mads on the basis of the estimates on the loss due Io overdle,
undue debts that are unlikely to be recorved because of the insolvency.

Investments in subsidiaries

Investments are classified as investments in subsidiaries when the company has contral aver their policies
and operating activities and are measured at cost

Distributionis of profits that the Company receives from the accumulated profits of a subsidiary after the
Company obtains control are recorded in the Company's separate Income statement. Distributions received
prior to obtaining cantrol are cansidered as returns on investments and are deducted from the investment

value.
Investments in associates
Associate companies are companies in which the Company has significant influence and are measured at cosl

Distributions from the accumulated net profits of assoclates after the Company gains significant influence are
recarded in the Company's separate income statement. Other distributions are cansidered as returns on

investments and are deducted from the Invastment value,

Investrments in other entities

The initial book value of these investments is determined at cost

Provision for devaluation of investments

Provisian for loss of investmants is made when the investee suffers from lass and thus the Company possibly
loses its capital or the investments’ value is devalued as of lhe date of the separale financial statements

Increases or decreases in the provision for investments are recorded as financial expenses in the separate
income statement.
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
235 Vo Thi Sau, Vo Thi Sau'Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2024

These notes form an integral part of the financial statements.

4.5

4.6

4.7

Account receivables

At original cost less provision for doubtful debts.

Accounts receivable are classified into trade receivables and other receivables according to the following
principle

- Trade receivables reflect amounts owed from commercial transactions arising from buying and selling
activities between the Company and its independent customers.

- Other receivables reflect amounts owed that are non-commercial and not related to buying and selling
transactions.

Provision for doubtful debts is estimated for the loss value of the receivable that become possibly
irrecoverable due to customers at the time the balance sheet is prepared. The provision for or reversal of the
allowance for doubtful account receivables is recorded as an administrative expense in the income statement.

Inventories
The inventories are stated at the lower of cost and net realizable value.

Original costs are determined as follows:

The original cost of inventories consists of costs of purchase, costs of transportation and other costs incurred
in bringing the inventories to their present location and condition. After initial recognition, at the reporting
date, inventories are stated at the lower of cost and net realizable value.

Net realizable value is estimated based on the selling price of the inventory minus the estimated costs for
completing the products and the estimated costs needed for their consumption

Net realisable value is the estimated selling price in the ordinary course of business less the estimated costs
of completion and the estimated costs necessary to make the sale

The cost of real estate sold is recorded in the separate income statement using the specific identification
method.

Method of calculating inventories' value: FIFO (first in, first out)..

Method of accounting for the inventories: Perpetual method.

The method for determining the value of work in progress is as follows: the costs of production and business
activities in progress are accumulated for each project that is not yet completed or recognized as revenue,
corresponding to the volume of work still outstanding at year-end.

Provision for devaluation of inventories made at the end of the year is based on the excess of original cost of
inventory over their net realizable value.

Tangible fixed assets

Tangible fixed assets are stated at original cost less accumulated depreciation. The initial cost of a tangible
fixed asset comprises all expenditures of bringing the asset to its working condition and location for its
intended use. The expenditures incurred beyond their originally assessed standard of performance are
capitalised as an additional cost of tangible fixed assets when they have resulted in an increase in the future
economic benefits expected to be obtained from the use of those tangible fixed assets. The expenditures
which do not meet the above conditions are charged to the expenses in the year.

When the assets are sold or disposed, their original costs and the accumulated depreciation which have
been written off and any gain or loss from disposal of assets are recorded in the income statement.
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HOA BINH CONSTRUGTION GROUP JOINT STOCHK COMPARNY
215 \fo Thi Sau. Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the fiscal year ended December 31, 2024

Thase notes form an integral part of the financial statements.

4.8

4.9

4,10

Fixed assets are depreciated (amortised) using the straight-line method over their estimated useful llves as
folowes:

Years
Buildings, structures 05 - 50
Machinary and ssuipmant 03-16
Transportation equipmeant 05-10
Office eguipment 05 -08

Intangible fixed assets

Intangible fixed assets are stated at cost less accumulated amortization. The original cost of a intangible fixed
asset comprises all costs of owning the asset to the date it ia put into operation as expected.

Whan the assets are sold or disposed, their ariginal costs and the accumulated depreciation which have
been written off and any gain or loss from disposal of assets are recorded in the income statement.

Intangible fixed assets are depreciated (amaortised) using the straight-line method over their estimated useful
lives as follows:

Years
Computer software 03-06
Others 05

Land use rights which are granted for an indefinite tarm are carried at cost and not amortised.

Construction In progress

Construction in progress is stated at original cost. These are all necessary costs for purchasing fixed assets,
building or repairing, improving, extending or equipping of the works such as expenses of construction,

equipment, compensation, support and re-residence, project management, consultancy an construction

investment and other expenses.

These casts are capitalised as an additional cost of asset when the works have been completed, After the
works have been finalized, the asset will be handed over and put into use.

Leases

Determining whether an arrangement |s a lease is based on the nature of the arrangement at its inception:
whether the performance of the arrangement depends on the use of a specific assel and whether the
arrangement includes terms related to the right to use the asset.

Leases are classified as finance leases when the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessee. All other leases are classified as operating leases.

The Company as a8 lesseg

Lease payments under an operating lease are recognised as an expense orn a straight-line basis over the
lease term

The Company as a lessar

The valus of assets held under a finance lease Is recognised as a fixed asset or investment property in the
separate statement of financial position. Initial direct costs to generale income from operating leases are
recognised as expenses in the year as incurred.

The financs income is recognised based on a constant periodic rate of return on the net investment in tha
finance lease
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the fiscal year ended December 31, 2024

Thase notes form an integral part of the financial stalements.

4.11

412

4.13

4.14

415

Prepaid expenses

Prepaid expenses are all expenses that actually incurred but relate to the aperating result of several
accounting periods. The Company's prepaid expenses include:

Prepaid land expenses include prepaid land rental, including those related to |eased land for which the
Company has received certificate of land use right but not eligibla for recording as intangible fixed asset

Tools and supplies include assets which are possessed by the Company in an ordinary course of business,
that are not eligible for recording as fixed asset under current legal regulations. The historical cost of tools
and supplies are allocated an the straight-line basis from 06 months to 24 months,

Bank guarantee fses and insurance costs are allocated according to the implementation time of each
guarantes and insurance contract.

Olher prepaid expenses are recorded at their hislorical costs and allocated on the straight-ling basis over the
estimated useful life,

Payablas

Accounts payable are recorded for amounts owed in the future related to goods and services alrsady
received,

The classification of payables into trade payakles and other payables s based on the following principles:

- Trade payables reflect amounts owed from cammercial transactions arising from the purchase of goods,
services, or assets where the seller is an independent entity from the Company.

- Other payables reflect amounts owed that are nen-commercial and not related to buying, selling, or
providing goods and services,

Accrued expenses

Accrued expenses include payables to goods or services recelved fram the suppliers or provided for the
customers during the reporting period, but the payments far such goods or services have not been made and
other payables such as annual leave salary, expenses arising from seasonal cessation of production, interest
expenses, accrued expenses to estimate the cost of goods sold estats, ete. which are recorded as operating
expanses of the reporting year.

The recording of accrued expenses as operating expenses during the year shall be carried out under the
matching principle between revenuss and expenses during the year. Accrued expenses are seitled with
aclual expenses incurred, The difference between accrued and actual expenses is reverted.

Salary

Salary expenses are determined based on basic salary and allowances as stated in agreed-upon labor
cantracts

Social and health insurance and unemployment insurance
Social insurance is deducted fram the salary according to the employment contract into expense is 17,5%
and 8% is deducted fram employeses' salaries.

Health insurarice is deductad from the salary and allocated to costs as 3% and deducted 1,5% from
employees' salaries.

Unemployment insurance Is deducted from the salary and allocated to cosis as 1% and deducted 1% from
employees' salaries.

The trade union fund |s allocated from the salary costs as 2%.
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HOA BINH CONSTRUGTION GROUP JOINT STOCK COMPANY
235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2024

These notes form an integral part of the financial statements.

4.16

417

4.18

Borrowing costs

The value of loans is recarded as the total amount borrowed from banks, financial institutions, companies,
and other entitiss {excluding loans in the farm of issuing bonds or preferred stack with mandatory repurchase
terms by the issuer at a specific future date).

Loans are tracked in detail by each lender, each borrower, each [oan agreement, and each type of collateral.

Principles for recording borrowing costs: Borrawing costs are loan interest and other costs incurrad in
direct ralation to borrowings of an enterprise; Barrowing costs are recognised as an expanse in the year in
which they are incurred, except where the borrowing costs related to borrowings in respect of the
constriction or production of uncompleted assets, In which cass the borrowing costs incurred during the
petiod of construction are computed in those assets' value (capitalissd) as part of lhe cost of the assets

concerned when they satisfy conditions stipulated in the VAS No. 18 "Horrowing costs"™.

Bonds issued

The company issues ordinary bonds at an ssue price equal to their face value far long-term barrowing
puUrposes

The book valus of a bond is usually reflected on a net basis as the bond's face value minus Issuance costs.

Bond issuance costs are gradually allocated in accordance with the bond terms according to the straight-line
method and recorded in financial expenses. At the time of initial recognition, band issuance costs are
recorded as a decrease in the bond's principal debt. Periodically, bond issuance costs are allocated by
recarding an increase in principal value and recording it in financial expenses in accardance with the
recording of interest payable on bonds.

Provision for payables
Provision for payables is only recognized when mesting all of the following canditions.

_ The Company has a present debt obligation (legal abligation or joint obligation) as a result of past events;
- It is probable that the decrease in economic benefits may lead to the requirement for debt seltlement;

- Debt obligation can be sstimated reliably.

Value recorded as a provision for payables is the most reasonably estimated amount required to settle the
current debt obligation at the end of the fiscal year.

Provisions for payables are recorded as operating expenses of the accounting year, [n case provision made
for the previous accounting year but not used up exceeds the one made for the current accounting year, the
difference |s recorded as a decrease in operating expenses. The excess of the pravision for payables relaling
ta construction warranty is recorded as other income in the fiscal year.

Provisions for constructon warranty

Construction warranty provisions are made at a rate of 0.5% of revenue generatsd during the year.

Severance allowance provisions

In accordance with Vietnamese Labor Code, when an employee who has worked for the Company for 12
months of longer {"eligible employee") are entitled ta a severance allowance, the employer must pay
severance pay for that employee is based on the employes's years of service and salary at the time of
termination. Severance allowance provisions are made on the basis of the number of years employees have
worked for the Company minusing the tims the employee participating in unemployment insurance according
to the regulations of the law and the working time that the Company has paid for severance allowance.
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY

235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2024

These notas form an intagral part of the financial staterments.

4.19

4.20

The employee's severance allowance is deducted at the end of each fiscal year at a rate equal to half of the
average monthly salary for each year of service. The average monthly salary for calculating severance pay is
based on the average salary of the most recent six manths prior to the end of the fiscal year. This advance is
used for a one-time payment when the employee terminates the labor contract according to current
requlations.

Owner's agquity ."'fn
%

Principles for recording owner's Equity i

Cwner's equity s stated at actually contributed capital of owners. i

Share premium;: Share premium is the difference betwesen the cost over and above the nominal value of the

first jssued ar additionally issued share and the differences (increase or decraase) of the actual receiving i,

amount against the repurchase price when treasury share is reissued, In case where shares are repurchased iy

to cancel immediately at the purchase date, shares' value recorded decrease the business capital source at

purchase date Is the actual repurchase price and the business resource should be written down according to

the par value and share premium of the repurchased sharas.

Principles for recognising undistributed profit Ay,

The net profit after corparate income tax is distributed to shareholders after allecating reserves according fo “

the Company's Charter and legal regulations, and has been approved by the General Meeting of ]

Shareholders, fe

The distribution of profit to shareholders takes into account non-cash itemis within the retained earnings that /':'

may affect cash flow and the ability to pay dividends, such as revaluation gains on contributed assets,
revaluation gains on menetary items, financial Instruments, and other non-cash items.

The Campany's prafit distribution is proposed by the Board of Directors and approved by the shareholders at
the Company's annual General Meeting of Shareholders.

Revenue

Revenue is recoghized when the company can reliably expect to receive economic benefits that can be
detarmined with certainty. Revenue is determined based on the reasonable value of amounts already
received or expected to be received after deducting trade discounts, sales discounts, and returns. The
following specific conditions must also be met when Tecognizing revenus,

Revenue from sale of goods

fa) the Group has transferred the majority of risks and benefits associated with the right to own the products
or goods to the buyer,

(b} the Group no longer holds the right to manage the gaods as the goods owner, or the right ta contral the
goods,

{c) Revenues from sales has been determined with relative certainty,

{d) the Group has gained or will gain economic benefits from the good sale transaction;

(&) It is possible to determine the costs related to the goods sals {ransaction.

Revenues from rendering services

(a) Revenus can be determined with relative certainty. Wher the contract stipulates that the buyer is entitled:
to return the purchased services under specific conditions, revenue is recognized anly when those specific
conditions na longer exist and the buyer is not entitied to return the purchased sarvices,;

{b) It is possible to obtain aconomic benefits fram the service provision transaction;

() Thas work volume finished on the date of making the accounting balance sheet can be determined,

{d) The costs incurred from the service provision transaction and the costs of its complstion can be
determined.
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
236 Vo Thi Sau, Vo Thi Sau Ward, District 2, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

Far the fiscal year ended Detember 31, 2024

These noles form an integral part of the financial staterments.

4.21

4.22

Construction contract revenue
when the results of construction contract performance are reliably estimated:

- For construction cantracts that stipulate that the centractor is paid according to planned progress, revenue
and costs related to the contract are recorded corresponding to the completed work as determined by the
contractor on the date of preparing the financial statements.

Increases and decreases in construction volume, cornpensation and other revenues are only recorded as
revanue upon the agreement with the customer.

\When the results of performance of a construction contract cannot be reliably estimated, then:

« Revenue is anly recorded equivalent to the contract costs incurred whaose repayment is relatively cerain.
- Contract costs ars anly recorded as expenses when incurred.

The difference between the total accumulated revenue of the canstruction contract being recorded and the
accumulatad amaunt recorded on the payment invoice according to the planned progress of the cantract is
recorded as a recelvabla ar payable according to the planned progress of construction contracts.

Financial income

Revenue from financial activities is recognized when two conditions are simultaneously satisfied: 1, It is
possible to gain benefits from that transaction; 2. Revenue is determined with relative certainty,

Revenus fram financial activities includes: interest, dividends

Interest is recognized on an accrual basis, determined on the balance of depaosit accounts and the actual
interest rate of sach period,

Dividend income shall be recagnised when the Company's right to receive dividend is established, Dividends
recelved in shares are only recorded as an increase in the number of shares, not recorded as the value of the
shares raceivedirecorded at par value.

VWhen an amount which has been recorded as an income becomes irrecoverable, such irrecoverable or
uncertainly recoverable amount must be accounted as expense incurred in the period, but not recorded as
incame decrease,

Cost of goods sold

Cast of goods sold are all the cost of canstruction products sold in the period recorded in the cost of goods
sold or recorded a decrease In the cost of goods sold in reparting perlod, The cost of goods sold is recorded
at the date the transactian incurs or likely to incur In the future regadless payment has been made or not. The
cost of goods sold and revenue shall be recarded simultaneously on canformily principles. Expenses
exceeding normal consumption level are recorded immediately to the cost of goads sold an prudent principle.

Financlal expenses

Financial expenses include expenses of loss related to the financial investment, borrowing cost and capital
borrowing, contribution in joint-venture, associate, loss from transfer of short-term securities; Provision for
devaluation of financial investment, and other financial expenses.

Financial expenses are recorded in details by their content and determined reliably when there ars sufficient
gvidences on these expenses,
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HOA BINH CONSTRUCTION GROUP JOINT 5TOCK COMPANY
235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the fiscal vear ended December 31, 2024

These noles form an integral part of the financial stalements.

4.23

4.24

Corporate income tax

Deferred tax asseis

Deferred income tax asset is recognized for deductible temporary differences and the carrying forward of
unused tax losses and unused tax credits. Deferred income tax liability is recognized for taxable temporary
differances,

Deferred income tax assets are determined based on prevailing corporate income tax rate which is estimated
to change in the future (if the deferrad incomes lax asset or deferred income tax liability are reversed when the
new tax rates have been enacted), tax rates and tax |aws enacted at the end af fiscal year.

Deferred tax assets are recognized only to the extent that it s probable that taxable profit in future will be
available against which the deductible lemporary difference can be utilised. Deferred tax assets are recarded
as a decrease to the extent that it is not sure taxable ecanomic benafits will be usable,

Current corporate incoms tax expenses and deferred corporate income tax expenses

Current corparate income [ax expenses are determined based on taxable income during the year and current
corporate income tax rate in the current financial year.

Daferred corporate Income tax expenses are determined pased on deductible temporary differences, the
taxable temporary differences and corporate income tax rate.

Current corporate income tax expenses and deferred corporate incame tax expenses are not offsel against
each other.

Current corporate income tax rate

In the fiscal year ended December 31, 2024, the Company applies the corporate income tax rate of 20% for
the operating activities which has taxable income.
Related partles

The parties are regarded as related parties if that party has the ahility to contral or significantly influence the
ather party in making decisions aboul the financial policies and activities, Parties are also considerad related
if they are subject to common control or significant common influgnce.

The following parties are considered as the Company’s related parties

Induvialsf The Company Location Relationship
Hoa Binh House Corporatian Yiet Mam Subsidiary
Hoa Binh Infrastructure Construction Investment Corporation Viet Nam Subsidiary
Hoa Binh Paint and Coalings Jaint Stock Company Wiet Nam Subsidiary
Hoa Binh Architects Co., Ltd. Wiet Mam Subsidiary
Hoa Binh Myanmar Co., Lid Viet Mam Subsidiary
Hoa Binh Innovation Center One Member Company Limited Viet Nam Subsidiary
. Subsidiary as of
Matec Construction Machinery Company Limited Wiet Mam March 25, 2024
Okamura Sanyo Property Carporation Viet Mam Subsidiary
Pax Sky Sai Gon Company Limited Viet Nam Subsidiary
Tien Phat Real Estate Investment Corporation Wiet Mam Subsidiary
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the fiscal year ended December 31, 2024

These notes form an integral part of the financial statements.

Induvials! The Company

Tien Phat Sanyo Homes Corporation

Sal Gon New Day Company Limited

Tien Phat Tan Thuan Carporation

Tien Phat North-east Company Limited

Interhouse La Carporation

Hoa Binh Renewable Ensrgy & Investment Corporatian

Pax Inveslment And Development Joint Stock Company

Hoa Binh Hue Inyestment And Development Joint Stock Company
Hoa Binh Ha Nei Construction And Real Estate Company Limited
Moc Hoa Binh Manufacturing And Decarating Company Limited
Hbis Cne Member Ca,, Lid.

Hoa Binh Architecture And Planning Company Limited

Pax Trading and Investment Joint Stack Company

Hoa Binh 478 Joint Stock Company

Jescao Hoa Binh Engineering JSC
Onwa Tech Interior Decoration Jaint Stock Company
Thanh Ngan Real Estate Joint Stock Company

Anh Viet Mechanical And Aluminum Glass Corporation
Mr. Le Viet Hai

Ms. Bui Mgoc Mai

Mr. Le Vist Hoa

r. Le Viet Hisu
Mr. Mguyen Tuohg Bao

Mr. Le Van Mam
Ms. Wu Thi Hoa
Mz, Mguyen Thi Luot

Mr. Mguyen Tan Tho

bAr. Nguysn Hung Cuang

Location

‘et Mam
Wiet Nam
Wiet Nam
Viet Mam
Viet Mam
Wiet Wam
Wiet Nam
Wiet Mam
Wit Mam
Viet Nam
Wiet Nam
Viet Mam
Viet Nam
Wiet Nam

Viat Mam
Viet Mam
Viet Mam

Viet Nam
Viet Mam
Viet Mam
Wiet Mam

Wist Mam
Viet Nam

Viet Mam
VWiet Mam
Wiet Mam

Viet Mam

Viet Nam

Relationship
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary

Assaciate
Associate as aof

MNovember 25, 2024

Associate

Assaciate
Assaciate as of
June 25, 2024
Chairman

Chairman's Wifa

Chairman®s son

Viea Chairman,
cum Deputy
General Director

Member

Membsar, cum
General Dirgctar
fappainted on 01
June 2023)

Member

Vica Chairman

Deputy General
Director resignead
on 30 Agril 2024
Deputy General
Direcior resigned

on 21 September
2024
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

Far the fiscal ysar ended December 31, 204

These notes form an integral part of the financial statements.

5 ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE SEPARATE BALANCE SHEET
Dec. 3, 2024 Jan. 01, 2024
51  Cash and cash equivalents VHND VHD
Cash 234.835.692.583 274.477.525.276
Cash on hand 248 464.041 248 464,041

Induvials/ The Company Location

Mr. Nguyen Khanh Hoang Viet Mam
br. Dinh Van Thanh Viet Mam
Mr, Le Van Vien Wiet Mam
Mr. Nguyen Kinh Luan Wist Nam
fMr. Huynh Tan Quod Wiet Nam
Ms. Nguyen Thi Kim Lean Viat Mam
Ms. Le Thi Thu Trang Wiet Nam
Ms. Phan Thi Cam Hang Viet Mam
Ms. Le Thi Phuang Uyen Wiet Nam

Demand deposits 234 387.228.542

Cash equivalents -

+ 1 month term deposits - Vielnam Maritime Commercial Joint
Stock Bank - Brand Ho Chi Minh City -

Relationship

Deputy General
Director

Deputy General
Diractor

Deputy General
Director appointed
on 01 May 2024
and resigned on 01
March 2025
Deputy General
Director appointed
on 01 November
2024

Deputy Genaral
Director appainted
on 01 March 2025

Chief Financial
Officer appointed
on 02 August 2024

Chief Accountant
appainted on 01
Movember 2024

Chief Accountant
appointed on 01
July 2024 and
resigned on 01
Movember 2024

Chief Accauntant
resigned on 30
June 2024

274.228.061.235
7.057.570.696

7.057.970.696

el d

234.635.692.582

281.635.496.972
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

Far the fiscal year ended December 31, 2024

These ftotes form an integral part of the financial statements.

52  Short-term Trade receivables

Related parly
Matec Construction Machinery Company Limited
Tian Phat Sanya Homes Corporation

Others

Matec Construction Machinery Company Limited
Gamuda Land (HCMC) Joint Stock Company

Terra Gold Vietnam . JSC

Sunshine Group Development Joint Stack Company
Vinhames Jaint Stock Company

Ecopark Carporation Joint Stock Company

Aqua City Company Limited

Phu Loc Real Estate Investment J5C

Thanh Do IDC., JSC

Phu Quoc Civil Construction Limited Liability Company
Tan A Dal Thanh Group Real Estate JSC - Meyland
Carava Resort Company Limited

Others

Provision for doubtful debts

Met value

Trade recsivables pledged as security for short |oans at commercial banks (Mote 5.20).

Provision for doubtful debts as detalled:
Sunshine Graup Develapment Joint Stock Company
Thanh Do 1DE., JSC

Saigan Silicon City Jaint Stogk Company

Others

Dec. 31, 2024
VND

84.406.885.620

94.406.885.620

6.171.147,183.013
79.550.010.815
346.793.401.225
224 463.119.282
284.591.967.072
177.184.530.798
240.202.628.075
171.107.561.174
i00.489.487.818
BE.160.659.027
144.089.515.115
122.429.651.632
77005132171
4.134.179.508.79%

Jan, 01, 2024
VHND

101.940.7856.329
8.832.957.51
D3.007.827.818

7.107.085.927.240

338.023.023.966
310.178.119.282
293.934.434 420
239.476.458.425
376,304 808.738
174.996.338.301
192.305.130.622
G8.160.6859.037
140.214.242.6449
18(.223.075.540
138.227.360.767
4,644,962 275,293

6.265.554.068.633

7.209.036.712.669

{£92,158.044.111}

{1.253.946,788.698)

5.373.396.024.522

5.955.089.923.971

Dec. 31, 2024
VND

74.330.350.808
543.707.190
128.030.269,163
BRE.253.716.840

Jan. 01, 2024
VND

151.893.044 255

31.036.321.173
118.185.034.429
852 821.478 830

892.168.044.111

1.253.946.788.690
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
245 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the fiscal year ended December 31, 2024

These notes form an infegral part of the financial slatements.

5.3

Short-term prepayments to suppliers

Related party
Hoa Binh House Carparation
Tien Phat Sanyo Homeas Corporation

Hoa Einh Paint and Coatings Jaint Stock Company In Hung
¥en Branch

Tien Phat Real Estate Investment Corporation

Jesco Hoa Binh Engineering JSC

Anh Viet Mechanical And Aluminum Glass Corporation
Onwa Tech Interior Decoration JSC

Hoa Binh Architects Co,, Ltd.

Haa Binh Infrastructure Canstruction Investment Corparatian
Interhouse La Corporation

Hoa Binh Renewable Energy & Investmant Corporation

Hoa Binh Architecture And Planning Company Limited

Othars

BM Windows Joint Stock Company

Jesco Hoa Binh Engineering J5C

Anh Viet Mechanical And Aluminum Glass Cerperation
Luong Binh Construction Joint Stock Company

My Khang Trading Produccing Company Limited

Alb & Partners Law Firm

Searefico Engineering And Construction JSG
Wintech Investmeant Building Joint Stock Campany
Minh Duc Concrete & Construction Company Limited
Céng ty CP Xay dung va DAu tu Greenhouse Group
Others

Frovision for short-term prepayments to suppliers

Met value

Provision for short-term prepayments fo suppliers as
follows:

Hoa Binh Paint and Coatings Joint Stock Company in Hung
Yen Branch

Hoa Binh House Corporation
Tien Phat Sanya Homes Corporation

Dec. 31, 2024
VHD

340.045.297 484
10B.901.521.158
03.822.331.459

£4.003.152.908
15.650.500.000

4.205.714.316
964 .400.000
26.269.962.200
9.159.642.752
1. 747117162
15.230.9556.629

975.058.560.410
2.097.055.456
13,664 817.215
24 972.074.777
19.281.388.212
109.269.356.877
56,123.049.028
19,141,866.051
45.210.910.907
684.368.021.687

Jan, 01, 2024
VHND
308.022.282.828

108.901.521.158
93.822.331.458

G3.964.937,908
5.970.500.000
21.521.220.215
8.471.284.180
4.285.714.316
312.763.582
762.000.000

901.133.465.163
57,B45.384.972

30.000.000.000
16.454, 825367
B1.568.356.877
62.688.478.471

522.575.409 475

1.315.103.857.894

1.209.155.747.991

{154.380.606.547)

(59.399.474 850)

1.160.723.161.348

1.149.756.273.141

Dec. 31, 2024
YND

59,399.474 BGD
51.951.782.280
42.989.430.408

Jan, 01, 2024
VYHD

50.399.474.850

154.380.696.547

£9,399.474.850
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY

235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the fiscal year ended December 31, 2024

These nates form an integral part of the financial stalements,

Recelvables relating to construction contracts under

54  percentage of complstion method

Related party
Tien Phat Sanye Homes Corparation

Hoa Binh Infrastructure Construction Investment Corporation

Cther

Gamuda Land (HCMC} Joint Stock Company
Ecopark Corporation Joint Stock Company

Quang Minh Business And Construction JSG

Gia Cu Investment Davelopment Company Limited
Chuoc Lac Phat Joint Stock Company

Capitaland - Hien Duc Joint Stock Company

Thai - Holding Joint Stock Company

Other

Frovision for doubtful debts

Met value

Dec. 31, 2024
YD
1.205.174.480
420,436,704
B75.737.776
2.242.586.509.083
15.627.616.659
01.728.437 901
124.490.373.682
14.628.570.235
104.731.883 768
150.250.228.764

1.741.229.308.074

Jan. 01, 2024
VD

2.542.725.924
2,542, 725824

3.077.330.735.505
342 .587.177.616
193.653.920.518
124.490.373.682
117.341. 148812
99.171.630.796
B8.279.570.661
84,100.808.917
2.027,706.003.503

2.243,891.683.562

1.079.873.461.429

(453.471.678.812)

(518.089.644 991)

1.790.420.004.751

2.561.783.816.428

Construction cantract-in-progress recelvables pledged as security for shart loans at cammercial banks {(MNote

5.20).

Provision for doubtful debts as detailed:
Guang Minh Business And Construction JSC
Other

Dec. 31, 2024
YND

124.490.373,682
328.981.306.130

Jan. 01, 2024
VHD

124.490.373.682
393.599.271.300

453.471.678.812

518.089.644.991
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY

235 Vo Thi Sau, Vo Thi SauWard, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2024

These notes form an infegral part of the financial statements.

5.6

Short-term loan recalvables

Related party

Hoa Binh House Corporation (1)

Tien Phat Real Estate Investment Corporation {2)

Tien Phat Morth-east Company Limited (3)

Sai Gon New Day Campany Limited (4)

Hoa Binh Renewable Energy & Investment Corporation (5)

Other

Matec Construction Machinery Company Limited (B)
Solden Lotus Securities Corporation

Mr. Le Anh Dung

Others

Provizion for doubtful debts

Net value

Dec. 31, 2024
VYND

1.520.759.541.384
628,605.011.082
586.569.804.363
262.358.678.890
34.3793.673.630
B.756.472.428

02.329.794.449

B3.362.557.628
1.637.364 433
4,359 6356083
2.970.236.655

Jan. 01, 2024

VYND
1.374.658.523.379
5B0.723.728.950
523,203 603,628
232.091.278.521
30.847.838.632
7.702.072.648

8.759.053.735

1.420.181,247
4.358.635.693
2.970.236.695

1.613.089.335.843

1.383.417.577.114

(B0.864.684.721)

(80.864.684.701)

1.532.224.651.122

1,302.552.892.413

(1) Hoa Binh House Corporation ("HBH") borrowed from the Company under unsecured loan agreements in
2020, with the purpose of assuming debt obligations on behalf of other entities, the loan term is & months per
dibt, with an interest rate from 8% to 10% per annum.

(2) Tien Phat Real Estate Investment Corporation {("TPC"} borrowed from the Company under unsecured
lsan agreements from 2021 to 2023, with the purpose of settling capital contributions, share purchases In
other entities, repaying bank loans, and other debts, the loan term from 6 to 12 months per debt, and the
interest rate from 9% to 12% per annum.

{3} Tien Phat North-east Company Limited (“TPDB") barrowed from the Company under unsecured loan
agreements in 2022, with the purpose of covering expenses and settling loans related to the Ascent Plaza
project, the loan term is 12 maonths per debt, with an Interest rate of 11% per annum.

{(4) Sai Gon New Day Company Limited {"SGND™ borrowed from the Company under an unsecured loan

agreement, with the purpase of supplementing working capital, the loan term is 9 months per debt, with an
intarest rate of 6.5% per annum,

{5} Hoa Binh Renewable Energy & Investment Carparation borrowed from the Company under an unsecured
loan agreement, with the purpose of covering expenses, interest rate fram 10.56% to 11% per annum.

{(6) Matec Construction Machinery Company Limited borrowed from the Company undér unsecured loan
agresments in 2023, with the purpose of supplementing warking capital, the loan term ranges from & to 12
months per debt, with an interest rate fram 5% to 12% per annum,

Dec. 31, 2024 Jan. 01, 2024
Provision for Short-term loan receivables as detailed VND VND
75.075.857.681 75.075.467 661

1.429.181.347 1.428.181.247
4,350.635.683 4.359.635.653

Hea Binh House Corparation
Golden Lotus Securities Corporation
Mr, Le Anh Dung

80.864.684.721 80.864.684.701
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
235 Yo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh Cily

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2024

These notes form an integral part of the financial statements.,

548

5.10

Inventories Dec. 31, 2024 Jan. 01, 2024
Original cost Provision Original cost Provision
VND VHND VHD VD

524.690.522 BG4
14.541.059.771 -

B79.858.672.532 -
“15.862.072.202 -

Construction materials

Tools and supplies

Worli in progress

517.464.838.961

(15.970.716.277)

436.615.565.303

{31.B35.167.147)

- Roal estate {i) 156.201.415,402 - 154.083.565.659 -
- Construction 361.263.423.559 (15970.716.277) 282.531.090.644  [31.B35.167.147)
Merchandise 299 880.084.251 - 94.964.470.667

1.513.065.648.036 (16.970.716.277) 1.070.820.618.605  {31.835.167.147)

(i} This is the unfinished cost of the Hoa Binh Residential Area project (Pax Residence Long Thei, Nha Be).
the project was approved by the People's Committee of Ha Chi Minh ity with investrnent policy under
Decision No. 784/QD-UBMD February 29, 2016 with the project name Hoa Binh Apartment Complex (an
independent social housing development project) invested by the Gompany in Lang Thoi communeg, Nha Be
district, Ha Chi Minh City, on a land area of 30,208 m2; The project scale includes 902 apartments with a
construction height of 12 floors and surrounding infrastructure. However, in document Mo, B202/UBND-DT
datad November &, 2017, Ho Chi Minh City People's Commiltee approved the Company to partially convert
the project to commercial housing, specifically. converting from 902 social housing apartments into 462 social
housing apartments and 92 townhouses for commercial housing. On June 30, 2020, Mha Be District People's
Committes iszued Decision 249/QD-UBND on approving the project to adjust the detailed urban construction
planning at a scale of 1/500 for the project. Currently, The Company is negatiating compensation agreements
and making investrment plans to build roads connecting the project before starting construction, and at the
same lime performing other necessary waork to complete the project's cantent according to detailed planning
and apply for a Construction Permit.

Leng-term wark in

progress Dec. 31, 2024 Jan, 01, 2024
Orlginal cost Provision Original cost Provision
VND VND VD VND

Construction in progress

The Haa Binh
Innovation Center

project (i) 37.456.839.317 =

37.455.838 317 -

37.455.839.317 37.455.839.217 -

(iy The Hoa Binh Innovation Center project was granted an Investment Reqistration Cerfificate for the first
time by the Ho Chi Minh City Hi-Tech Park Project Management Board on 3 February, 2016, with the most
recent adjustment on 19 August, 2022, The project goal is to establish a high-tech incubator and high-tech
business incubation facility; Support businesses to incubate and post-incubate working facilities, machinery
and equipmant for research and development, trial production and technology transfer; establish a center for
research and development of new materials technology; information technology, bigtechnology - medicing.
The project is implemented on a |land area of 24,512.6 m2. The total investment capital of the project is WVND
900 billian, equivalent to 39,130,435 USD. The project operation period is 60 years from the date of jssuance
of the Investment Registration Certificate. Currently, the project has campleted procedures for renting land
and paying land rent in the High-Tech Park and has invested in the incubation area.
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HOA BINH CONSTRUCTION GROUF JOINT STOCK COMPANY
235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2024

These nates form an integral part of the financial statements.

5.12

513

Intangible fixed assets

Computer
Land use rights software Others Total
ltems VND VND VD VND
Original cost
Opening balance 39.780.252.840 18.310.767 608 1.216.005,353 60.317.025.806

Maw purchases

Closing balance 39.790.252.840

100,000.000
19.410.767.608

1.218.005.358

10:0.000.000
60.417.025.806

Accumulated depreclation

Opening balance -
Charge for the year -

Closing halance -

18.623.6680.570
464 587.491

19.088.248.461

1.216.005.358

1.216.005.258

19.839.666.328
464.587.491
20.304.253.810

Met book value
Opening balance
Closing balance

39.790.252.840
38.790.252.840

BE7.106.638
322.519.147

40.477.359.478
40.112.771.987

The amount of fiscal year ended Dec. 31, 2024 net book value of intangible fixed assets totalling YND

10,700,252 ,840 was pledged as loan security,{ As at Dec. 31, 2023; WND 39,730,252,840),

The historical cost of intangible fixed assets fully depreciated but still in use totalled WND 19,222 122 966,

(As at Dec. 31, 2023: 18,202,172, 966).

Prepald expenses

Short-term prepaid expanses
Office rental expenses

Tools and supplies used
Software

Bank guarantee fes

Other expenses

Long-term prepald expenses
Tools and supplies used

Land rental expense ()

Bank guarantse fee

Insurance feg

Renowvation and repair expense
Other expenses

Dac. 31, 2024
VHND
13.410.354.828
582.059.887
7.516.623.031

2.281.668.704
3.030.002.206

59.262.412,557
539.078.550
50.859.361.868
4.379.392.514
2.799.689,172

674.990.452

Jan. 01, 2024
VYMND

14.462.381.513
1.264.441.203
3.473.199.804
379.018.6828

H.345.721.878

84.80.775.697
19.436.327.243
£2.095.358.496
9.6682.770.079
1.842.593.468
7489.541.086
1.045.185.325

72.662.767.385

59.294.157.210

{*} This is the rent for a plot of land with an area of 24 512 m2 In High-Tech Park, Long Thanh My Ward,
District 9, Ho Chi Minh City with a lease term of 50 years (until February 3, 2066) to implament the Haa Binh

Innovation Center praject {Mots 5.10,
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
235 Yo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

Far the fiscal year ended December 31, 2024

These notes form an integral part of the financial statements.

5.18

517

Advances from customers

Related party
Tien Phat Sanyo Homes Corporation

Qther

Vietnam Joint Stack Commercial Bank For Industry And Trade
Nam Dao Construction Company Limited

My Way Ha Long Investment And Hotel Joint Stock Company
HOBC Investment Company Limited

Sunshine E&C Censtruction Jaint Stock Company

t3ia Lam Urban Development And Investment Company Limited
Vinhomes Jaint Stock Company

Ecopark Corporation Joint Stock Company

Da Lat Valley Real Estate Company Limited

Phu Loc Real Estate Investment Joint Stock Company

Thai Holding Jaint Stock Company

Octava Movena Property Campany Limited

fuoc Loc Phat Jaint Stock Company

Capitaland - Hien Duc Joint Stock Company

Gamuda Land {HCMC) Joint Stock Company

Terra Gold Vietnam Joint Stock Company

Others

Taxes and payables to the State Budget

Jan. 01, 2024 Payable amount
VND VHND

Payables

Value added tax 100.684.033 861

191.688.892.363

Persanal income tax 1.5685,443.013 6,922.000,064
Environmental tax
and other taxes 10.633.500 3.000.000

Other fees, duties and

abligations 10.161.977.806 2.738.058.238

Dec. 31, 2024
VND

7.843.452.643
7.843.452.643

2.035.209.049.065
86.353.981.479
94.514.561.117
79.678,500.976
B5.401.833.452
109.568.655.668
10.377.163.951
69.238.216.863
84.002.883.647
124,129.503.014

278.816.206.275

12.688.550.721

105,159,357.800
895.300.624.211

Jan, 01, 2024
VND

3.130.040.553
3.130.040.553

2.387.938.395.610
B6.353.981.470
128.950.093.279
79.678.500.076
74.167.270.054
109.568.655.668
B0.075.58B.504
72.154.314,038
206.973.247.302
114.129.503.014
170.155.943.842
7.596.204.681
71.000.000.000
59.770.995.318
79.852.395,449
105.033.506.837
29.654.857.880
942.783.136.277

2.043.052.501.708

2.391.068.436.163

Fald amount
VMND

96.954.854.516

4.034.694.119

3.000,000

9.816.808.403

Dec. 31, 2024
VHND

195,418.071.708

4.452.757.958

10.633.500

3.083.227.731

203.426.946.772 110347101163

110.809.357.038

202.964.690.887

The Company’s tax settlements are subject to examination by the tax authorities. Because the application of
tax laws and regulations on many types of transactions is susceptible to varying interpretations, amaunts
reported in the separate financial statements could be changed at a later date upon final determination by the

tax authorities.
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
245 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the fiscal year ended December 31, 2024

Thase notes form an integral part of the financial statements.

518 Short-term Accrued expenses
Loan interasts
Construction costs due to subcontractors
Other expensas

In which: Relatad Party

Jesco Hoa Binh Engineering JSC

Anh Viet Mechanical And Aluminum Glass Corparation
Onwa Tech Interior Decaration Joint Stock Company

Hoa Binh Ha Nai Construction And Real Estate Campany Limited

Interhouse LA Corporation
Hoa Binh Paint and Coatings Jaint Stock Campany
Hoa Binh Renswable Energy & Investment Corporation

Moc Hoa Binh Manufacturing And Decorating Company Limited

Mates Construction Machinery Company Limited

Haa Binh Paint and Coatings Joint Stack Company in Hung
Yen Branch

519 Other short-term payables
Dleposit from home buyer (i}
Payable to employees for construction casts
Sacial insurance
Trade union dues
Severance allowance far employees
Dividend or profit payables
Other depaosits
Scholarship
Other payables

Dec. 31, 2024
YMND

13.124.818.502
T67.317.065.608
4.685.872.874

Jan. 01, 2024
VND

26.021.004.859
767.082,425.655
18.336.566.320

785.128.757.084

811.439.886.940

4.647.789.975
2.000.000.000
2.2589.818.522
TH8.148.120
456.774.585
179.728.967

798.148.120

61.612,176.180
7.828.078.454
3.729.650.1895
2.000.000.000
5.783.013.748
503.424.659
436.949.090
179,728,968
8.916.370.724

7OB.146.120

11.180.405.289

91.786.546.148

Dec. 31, 2024
VND

107.437.324.626
B.600.144.124
47 118.731.778
8.002.770.375
18.842.755.243
344,486,170
4.818.174 481
1.923.500.000
14.730.876.662

Jan. 01, 2024
VND

108.587.352.682
35.673.530.214
39331442915
5.024.454.275
13.895.326.130
411.280.193
943.873.618
2.000.000.000
0,387.362.233

212.919.867.460

216.154.622.362




HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
245 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2024

Thase notes form an integral part of the financtal statements.

Hoa Binh Ha Mai Construction And Real Estate Company Limited
Hoa Binh Hue Investment And Development Jaint Stock

2.534.600,000

Dec. 31, 2024 Jan. 01, 2024
519 Other short-term payables {(Cont'd} VD VMDD
In which: Unpald overdue debt
Deposit from home buyer (i) 107 437,324,626 108.587,352.662
Social Insurance 47.311.6550.260 35,333.6659.317
164, 748.874.886 143,921.021.999
Other short-term payables to related party
Mrs. Bui Ngoc Mai 152 082,000 -

2.534.600.000

Company 200.000.000 800.000.000
Hoa Binh Myanmar Co., Ltd 353114 410 353,114,410
3.839.796.410 3.687.714.410

“xe*a

"R

P

(i} These are deposits from home buyers at the Hoa Binh Housing Area project (Pax Residence Lang Thoi,
Mha Be - Mote 5.9,
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HOA BINH CONSTRUCTION GROUP JOINT STQCK COMPANY
235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh Gity

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the fiscal year ended December 31, 2024

These notas form an integral part of the financial statements.

.20

Barrowings (Cont'd)

Loans and bonds are repaid according to the schedule agreed upan with the lenders as follows,

Within one year
In the secend year
From third year to fifth year

Amaunt payable within 12 months

Dec. 31, 2024
VD

3,507 982 474 465

120.312.000.004
376.000,000.000

Jan. 01, 2024
VD

3.B61.405.206.020

331.399.666.660
352,585 000.000

4.094.294.474.463

4.645.399.872.698

3.718.294.474. 469

3.861.405.206.030

Amaunt payable after 12 months A76.000.000,000 BE3.094 666 668
5.20.3 Related party loan Dec. 31, 2024 Jan. 01, 2024
Orlginal Interest Original Interest
VND VND VHD VHND
Hea Binh Palnt and
Coatings Joint Stock
Company - Subsidiary 7.000.000,000 B14.178.083 7.000.000.000 503424 659
Hoa Binh Infrastructure
Construction
Investment Corporatian
- Subsidiary 131,006,747 654 B.444 676 844 10,000.000.000 -
4138.006.747.584 9.058.854.927 17.000.000.000 503.424.659
Dac, 31, 2024 Jan. 04, 2024
521 Provislons VND VND
Short-term

Provisions far warranty under construction contracts

Long-term
Frovisions for warranty under gonstruction contracts
Severance allowance

72.313.743.908

48.531.685,815

72.313.743.908

48.531.665.815

146.430.305.574
14.958.025.000

177.324.181.844
18.041.141.667

161.389.330.574

195.365.322.511
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HOA BINH CONSTRUCTION GROUP JOINT STOGK COMPANY
245 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2024

Thase noles form an inlegral part of the financial statements.

522 Owmers' equity (Cont'd)

5.22 2 Detalls of Dec. 3, 2024 Jan. 01, 2024
owners’ equity Rate VND Rate VD
Ivr. Le YViet Hal 13,53% 469.876.590.000 17,14% 465.876.990.000
Hyundai Elevator
Co., Ltd 6,64% 230.607.500.000 10,24% 280 607 .500.000
Others 79,83% 2.771.648.210.000 72 62% 1.800.848.210.000
100,00% 3.472.132.700.000 100,00% . 2.741.332.700.000

As at August 8, 2024, the company has registered changes to its Business Registration Cerlificate to the
updated charter capital

Year 2024 Year 2023
5.22.3 Capital transactions with owners VHND VND
and dividend, profit distribution
Owners’ contributed capital
Beginning balance 2,.741.332.700.000 2.741.332.700.000
Capital contribution in the petiod (*) 730,800.000.000
Capital redemplion in the period - >
At the end of the pariod 3,472 132.700.000 : 2,741,332 700.000

(*) Capital increase results for the period:

Resolution of the 2024 Annual General Meeting of Shareholders No. 02/2024/NQ - PHCB.HBC dated 25 April
2024 approved the plan for the private stock issuance for debt swap.

On June 27, 2024, the State Securities Commission issued official letter No, 4021/UBCK- QLCE about the
recelpt of the registration dossier far the private stock issuance for debt swap as follows:

- Name of the Issuad Shares: Shares of Hoa Binh Construction Group Jaint Stock Company.
- Type of Shares: Common shares
- Nurmber of Shares to be 1ssued; 73,080 000 shares

- Debt-to-Equity Swap Ratio: VND 10,000 per share (i.e., VND 10,000 of debt will be swapped for 1 newly
issued common shara}
- Total Value ta be Swapped; VND 730,800,000 000

- Issuance Targset: Creditors listed in the Resolution of the Eoard of Directars No. 16/2024/NQ - HBQT, HBC
dated June 27, 2024,

- Transfer Restrictions; 1 y=ar from the end of the issuance periad, except in cases of transfer under court
judgments, arbitration decislons, or inheritance according to legal regulations.

- End Date of the lssuance: June 28, 2024

On July 18, 2024, the Ho Chi Minh City Stock Exchange announced the change in securitiss trading

registration according to Decision No. 471/0B-SGDHCM dated July 15, 2024, with details regarding the
issuance of shares for debt-to-equily swaps.

&7



HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ha Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2024

These notes form an integral part of the financial statements.

Year 2024 Year 2023
5.22.4 Dividends VND VD
Dividends declared after the end of the fiscal peried -

Dec. 31, 2024 Jan. 01, 2024

5.22.5 Share VYMND VYND
Mumber of shares registered to be issued 347.213.270 274.133.270
Mumber of shares sold out to the public 347.213.270 274.133.270
Ordinary share 347.213.270 274.133.270
Mumber of existing shares in issue 347 213.270 274.133.270
Ordinary share 347.213.270 274,133.270

Par value: WND/share. 10.000 . 10,000

Dec, 31, 2024 Jan. 01, 2024

5.22.6 Funds WND VND
Investment and development fund 84 548 441 157 {-:14.548.441 A5T
94.548.441.157 94.548.441.157

5.23

6.1

6.1.1

* purpose of Allocating and Using the Company’s Funds

The Development Investment Fund is allocated from the net profit after corporate income tax and is used to
expand the scale of production and business or for in-depth investment by the company.

Off balance sheet items

311212024 D1/0172024
Foreign currancies usoD usD
usp 449567 373868

ADDITIONAL INFORMATION FOR ITEMS IN THE SEPARATE INCOME STATEMENT

Revenue from selling goods and rendering services

Year 2024 Year 2023
Revenue from selling goods and rendering services VD VND
Revenue from construction contracts (i) 5,088.710.803.524 7.164.013.190.826
Revenue from machinery and equipment leasing 110.908.019,745 109.048.800.379
Revenue from real estates 5.476.849.311 -
Revenue from other 112,192 465.305 -

5.317.228.131.889 7.2732.062.081.215

&8



HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the fiscal year ended December 31, 2024

These notes form an infegral part of the financial statements.

6.1.2 Revenue from selling goods and rendering services to

6.2

6.3

6.4

related parties
Matec Canstruction Machinery Gompany Limited
Tien Phat Sanyo Homes Corparation

(i) Revenue from construction contracts

Revenue from construction contracts recognised in the

period, in which:

_ Revenue recognised during the period of the on-going

construction contracts at the end of the period

- Revenue recognised during the period of the completed

construction contracts

Revenue from construction cantracts accumulated up to the

period end

Cost of sales

Cost of construction contracts

Cost of machinery and equipment |easing
Cost of real estate

Cost of other

Provision for degline in value of inventories

Finance income

Deposit and loan interest
Dividends, profit paid

Realised forsign exchange gains
Gains from sale of investments
Late payment interest

Other finance incoms

Finance expense

Interest expense

Bond issuance costs

Pravision/(reversal) for financial investment losses
Losses from exchange differences

Losses from exchange

Year 2024
VMD

110.908.018.748
13.112.113.361

Year 2023
VHD

109.04B8.8590.378
6.064.384.799

124.020.133.110

115.113.275.178

5.088.710.693.524

2 367.68R. 354 B4D

2721.022.338.675

15.696.743.073.535
Year 2024

VND
4.939,744,293 988
129.511.808.958
5.615.363 766
107.468.145.627
{15.864.450.870)

Wi
|J
i
7.184.013.190.836 "
5.067.947.224 201 e
1.196.065.966.635
11.859.457.372.081
Year 2023 i
VND #

6.865.557.640 691
191.,377.985.5985

1.434 734,338

5.166.475.166.469

7.058.370.375.025

Year 2024
VMND

177.825.845,084

9.149.759
98.264.250.000
B5.373.847 033

300.503.226

Year 2023
VD

3.040.679.278
45 248.859.3M1
3,822 888

44.361.305.831
71,162.036

341.773.695.142

52.725.820.602

Year 2024
VYND

395.349.976.304
2.317.332.236
(51.362.137.501)

237.270.758

Year 2023
VND

540.249.396 617

49.662.810.457
178.820.460

346.542.442.887

§90.091.027.534
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the fiscal year ended December 31, 2024

Those nates form an integral part of the financial statements. '

6.5

6.6

6.7

6.8

Genaral and adminisirative expense
Emplayee expense

Depreciation expense
Provision/(reversal) for doubtful debts
Service expanse

Other expenses

Other Income

Gains from disposal and sale of fixed assets
Proceeds fram debt sales

Reversal of construction warranty provisions
Other income

Other expenses
Fine for social insurance and tax violations

Late interest expenses
Interest due to liquidation of deposit contract

Production and business costs by element
IMaterial expense

Employes expanse

Depreciatian expense

Provision/{reversal) for doubtful debts

Service eXpense

Other expenses

Year 2024
VND

102.651.943.874
2 851.089.962

(364,550,914 227)
78.210,815.221
11.733.181.371

Year 2023
VHND

148.624.203.105
3.310.163.807
424 B43.331.654
02 287.993.892
18.576.007.900

{168.103.883.799)

687.621.780.258

Yaar 2024
VND

567.300.387.734
13,628 974 465
13.204.384,106
13.736.639.747

Year 2023
VND

12,322 BA2 551

29.143.118 680
21.324 881

607.960.186.062

41.482.126.122

Year 2024
VND

5,276.895.958
1,960,532 864

Year 2023
VMND

12.359.101.543
2.994.217.589
41680 101.277

B.237.428.822 19.513.420.400
Year 2024 Year 2023
VYND VHND

3.617.588.538.256
1,158.751.812.919
145.698.821.577
{364.550.914.227}
308.707.470.664
118.607.737.798

4,343.028.593.047
1.948.463.192 7186
186.721.871.028
424 B43.331.654
534.408.606.383
331.041.324.213

4.085.703.466.989

7.778.512.819.051

&0
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
215 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the fiscal year endsd December 31, 2024

These notas form an integral part of the financial statements.

6.9

6.9.1

Corporate Income tax expense

Current corporate income tax expense
a. Accounting profit before tax for the period

b. Adjustments for increase/ decrease profit to
determine taxable income from business activities

- Adjustments
+ Mon-deductible expenses and depreciation expense of

car
+ Incame from loan intarest
+ Provision far doubtful debt
+ Provision for Inventories
- Adjustment to decrease
+ Dividends, profit paid
+ Reversal for Inventories
+ Adjust CIT according to Decree 132/2020/NB-CP
+ Reversal for doubtful debt
+ Provision for severance allowance
¢, Taxable income (a+b})
+ Current CIT rata
d. Loss for previous years
a, Current CIT expense
f. Current CIT expense for the year

Year 2024
VHD

913.870.958.694

{106,985.037.602)
6,540.5682.228

6.549.582.228

{113.534.619.830)
(15.864.450.870)
(31.448 847.981)
(64.617.966,179)

(1,603.354.800)
806.885.921.092

20%

(806.585.921,082)

Year 2023
VND

{948.316.575.287)

584.246.595.141
£33.849.638.012

272.686.270
537,208.717,238
84.933.500.167
1.434.734.336
{49.603.042.871)
{45.248.859.371)

{4.354.183.500}
{364.069,980.146)
20%

{72.813.996,029)

Rate of the corporats incame tax {"CIT") applicable to the Company is 20% of laxable Income.

The tax reports of the Company will be inspected by the Tax Department. Application of the laws and
regulations on tax to different transactions can be Interpreted by many ways; therefore, the tax amounts
presented in the seperate financial statements can be amanded in accardance with the Tax Department’s
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the fiscal year ended December 31, 2024

These noles form an integral part of the financial stafemenis.

6.9.2

Crigin
ating
year

2022
2023

6.9.3

The ability of temporary differences and tax losses to be utilized in the future s uncertain

Unused tax losses

The company is allowed to carry forward tax losses fo future years to offeet income subject to corporate
income tax within 5 years from the year in which the loss arose. As at Dec. 31, 2024, the Company has
accumulated losses with a total value of WND 908483718321 (as at Dec. 31, 2023 VND

1713 379,640,412) that can be used to offset against taxable incoms arising in subsequent years. Details are
as follows:

Accumulated
Can be utilized losses utilised as at  Losses not allowed to Unutilised as at 31
up ko Tax losses amount 31 Dec. 2024 be utilised Dec. 2024
VND VD WD WD
2027 1.349 308,660,267 806.855.921.002 - 542 423.739.175
2028 364 .069.980,146 - - 364.069.980.146
Total 1.713.379.640.413 806.885.921.092 - 906.493.719.321

The Board of General Directors assesses that it is uncertain for the Company to have enough taxable profits
in the future to record these unused tax losses. Therefore, the Company does nat recognize deferred tax
assets and deferrad corporate income tax expense in thess financial statements related to these tax losses.

Related to Loan interest exceed the prescribed threshold

The Company is allowed to transfer loan interest expenses exceeding the prescribed threshold that have not
been deducted when calculating corporate income tax for the current year to the following years after
determining the total deductible loan interest expenses of the following years taccarding to Decres No.
Decision 132/2020/ND-CP dated Movember 5, 2020 of the Government}). The time for transferring loan
interest expenses to the next year is calculated continuously for no more than 5 years fram the year after the
undeducted loan interest expense arises. As al December 31, 2024, the Company has undeducted interast
expensas with a total valus of VND 821,601,240,931 (as at December 31, 2023, VND 053 ,250,088,912) that
can be used to reduce deducted from total interest expenses of the following years. As follows!
Dreductible interest

Mon - deductible eXpenses are no Mon - deductible
Can be used as interest expenss longer carried interest expenss
Origing deductible carried faraard to forward to the  available to be carried
ting interest expense Mon - deductible following year by following year undil forward as at
year upte interest expense December 31, 2024 December 31, 2024. Decamber 30, 2024
WND VMDD YND VND
2021 2026 36.407.344.359 - 31.448,847.981 4,958 496.378
022 2027 379.634.027 214 " - 379.634.027.314
2023 2028 537.208.717.238 - L 537.208.717.239
Total 953.250.088.812 - 31.448.847.981 a921.801.240.831

The Company's Board of General Dirgctors assesses the possibility that this undeducted interest expenss
may be used during the remaining allowable period to be uncertain. Therefare, the Company does not record
defarred tax assets and deferred corporate income tax expenses in these financial statements related to
these undeductaed interast expenses
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2024

These notes form an integral part of the financial statements.

610

6.11

7

7.2

7.3

Deferrad tax assets

The corporate incoms tax (CIT) rate used to determine the
value of defarred tax assets

Praovision for severance allowance

Deferred tax assets related to deductible temporary
differences.

Deferrad corporate income tax expense

- Deferred corporate income tax expense arising from the
raversal of deferred tax assets

- Deferred corporats income tax incoms arising from
deductible temporary differences

Deferrad corporate income tax expense

Dec. 31, 2024
VND

20%
14.959.025.000

2.951.805.000

Jan, 01, 2024
VND

20%

18.041.141.867

3.608.228.333

2.991.805.000

3.608.228.333

Year 2024 Year 2023
VYND VND
616.423.333 a870.836.700
- {72,157 367)
616.423.333 798.679.333

ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE SEPARATE CASH FLOW STATEMENT

Year 2024
VYMND

Nor-cash transactions affecting the cash flow statement In the future

- Conversion of debt into equity

Cash receipts from loans in the year
- Cash receipts from loans under normal cantracts

Cash repayments of principal amounts borrowed

. Cash repayment of principal amounts under normal
contracts

- Cash repayment of principal amounts of commaon bonds

730,800.000.000

2,297.636.755 863

3.561.059 487 428

190.000.000.000

Year 2023
VND

3.128.808.277.180

4.285.446,070.701
260,000.000.000
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2024

Thasa notes form an intecral part of the financial statements.

OTHER INFORMATION
Contingent liabllities, commitments

Contingent liabilities

As of Dacember 31, 2024, the Company has unpaid overdue debts and disputes and lawsuits related to the
implementation of economic contracts in which the Company is the plaintitf or defendant at the Courts and
Arbitrators, which may result an increase In late payment interest, penalties for violations, and related fees
for the Company. These amounts are anly recognized when it is determined reliably and there is definitsly a
decrease in economic bensfits far the Company through negotiations or final decisions of Courts and

Arbitration agencies.
Commitments

Commitment under operating leases

The Company rents offices under operating leases. As of the end of the fiscal year, the future minimum
lease payments under operating leases are presented as follows!

Dec. 31, 2024 Jan. 01, 2024

YND VND

Within one year 1.235.996.628 21.889,026.960
Later than one year but within five yaars 4.043.986.512 80.181,306.240
Later than five years 45,915 375,356 54.770.155.440

In addition, the Company has a lease agreement for a 24,512 m* plot of land in the High-Tech Park, Long
Thanh My Ward, District 9, Ho Chi Minh City, with a 50-year leass term (until February 3, 2066) to implermesnt
the Hoa Binh Innovation Center project (Note 5.13). The Company has made a one-time payment far the
entire lsasa term,

Commitment under operating leases {as a lessor)

In addition, the Company has a lease agreement with Matec Censtruction Machinery Company Limited
("Matac™) for assets including lifting equipment, concrete pumps, slectromechanical machinery, and other
assats. The primary purpose is for Matec to lease these assets fo HBC's beneficiaries to control asset
turnover, damage, loss, and usage efficiency. The |lzase and management of the assels will automatically
renew immediately after the end of each year. The lease and sublease rates are adjusted periadically as
agreed upon by both parties. The |leased assets will be subleased by Matec to beneficiaries on a priority
basis, If the beneficiaries do not require the full quantity of these assets, Matec has the right to lease them to
other partners to ensure sffective utilization of the assets.

Capital Commitment

As of Decamber 31, 2024, the Company has a commitment to contribute capital of WYND 800 billion to Hoa
Binh Innovation Center LLC ("Hoa Binh Innovation Center"), which the Campany has just contributed total
capital of VND 3,007 558,744, Hoa Binh Innovation Centar was established under Business Registration
Certificate No. 03168891472 issuad by the Department of Planning and Investment of Ha Chi Minh City far

the first time an June 2, 2021.
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
245 o Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the fiscal year ended Dacember 31, 2024

These notes form an integral part of the financial statements.

8.2

B.24

Transaction and balance with related party

Transactions and balances with key management personnel and individuals related to key
management personnel

Transactions and GClosing balance of key management members and individuals related to key
managemant members

The Company did not have any other transactions and provision services with key management members
and individuals related to key managemeant members.

Remunerations of the key management personnel are as follows

Mame
Mr. Le Viet Hai

Mr. Cravid Martin

Ruiz

Mr. Le Viet Hisu

Mr. Le Van Nam
Mr. Nguyen Tan

Tho

Mr. Mguyen Hung

Cuong

Mr. Nguyen Khanh

Haang

Mr. Dinh Wan Thanh

Mr, Le Van Vien
hr. Hguysn Kinh

Luan

Mr. Trugng Quang

Mhat

Mr. Duong Dinh
Thanh

Ms. Nguyen Thi
Kim Loan

Ms. Le Thi Thu
Trang

Pasition
Chairman

Independent Board Member {resigned
from June 27, 2023)

" Wice Chairman of the Board of

Management cum Permanent Deputy
Ganaral Director

Mamber of Board of Management cum
General Director (appointed on June 1,
2023)

Deputy General Director (resigned
from April 30, 2024}

Deputy General Director resigned on
21 September 2024

Ceputy General Director

Deputy General Director

Deputy General Director appointed on
01 May 2024 and resighed on 01
March 2025

Deputy General Dirsctor appointed on
¥ Movamber 2024

Deputy General Directar resigned on
18 May 2023

Deputy General Director resigned on
23 March 2023

Chief Financial Officer appointed on 02
August 2024

Chief Accountant appointed on 01
Movember 2024

Year 2024
YND

1.845 713,532

1.779.848.200

1.845.713.532

413.681.222

747.758.860

1.013.0898.362

B27.325.344

574.234.738

542.045.852

BB5.371.108

108.807.021

Year 2023
VMND
1.997 202 .660

072.870.474

1.821.008.968

1.071.576.497

1.331.307.205

1.331.307.205

518.106.995

847 367,367

802.093.3459

506.760.740

B5.424.752

10.384.701.812

11.195.026.210
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HOA BINH COMSTRUCTION GROUP JOINT STOCK COMPANY

235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

Far the fiscal year ended December 31, 2024

These nofas form an integral part of the financial staterments.

Remuneration and wages of Audit committee under the

Board of General Director

Mr. Hoang Quang  Internal Audit Manager resigned an 01

Huy June 2024
Ms. Pham Lam
Quynh Tram Head of Internal Audit

Ms, Cao ThiDiem  Head of Human Resources resigned

Chau on 01 September 2023

8.2.2 Transactions and balances with other related party

Transactions with other related party

Related party Transactions

Hoa Einh House Caorporation Office Deposit

Office Rental
Loan interest
Loan

Loan Collection

Haoa Binh Infrastructure Construction

Investment Corporation Borrowing

Repayment of
borrowing
Purchase of
services

Receipts from

scrap liguidation

Dividends
Distributed

Loan interest

Advance to
suppliers

Hoa Binh Paint and Coatings Joint

Stock Company Loan interest
Purchase af
services
Purchase of

Hoa Binh Architects Co., Lid, senices

Hoa Binh Innovation Genter One
Member Company Limited

Capital contribution

Year 2024 Year 2023
VMD VD
367.293.815 529.615,287
611.320.820 313,354 122

- 373,956,461
078.614.635 1.216.965.870
Year 2024 Year 2023
VHD VND
16.457.245.200 2.703.5943.152
11.003.294.323 31, RGG.466
72.195.843, 557 34.039.077.843

72.195.843.567
24.224.561.424

326,418.230.178

205.411.482 584

18.643.602.000

321.750.000

71.882.207

114.580.320 806

614.178.082

61.056.068

100.000.000

433.8907.733

45248 858.371
452.229.164

503 424 659

1.245.081.273

3.483.820.409
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY

235 Vo Thl Sau, Vo Thi Sau Ward, District 3, Ha Chi Minh City
NOTES TO THE SEPARATE FINANCIAL STATEMENTS

Far the fiscal year ended December 31, 2024

These notes form an integral part of the financial statements.

Related party

Tien Phat Real Estate Investment
Corporation

Tien Phat Sanya Homes Corporation

Sal Gon Mew Day Company Limited

Tien Phat Morth-sast Gampany Limited

Céng ty CP Interhouse LA

Hoa Bint Renewable Energy &
Investment Corporation

Hoa Binh Architectura And Planning
Company Limited

Hoa Binh 479 Jeint Stock Company

Onwa Tech Interior Decoration Jaint
Stock Company

Pax Investment And Developmeént
Joint Stock Company

Transactlons

Purchase of
sanvices

Loan Collection
Loan interast

Providing
construction
sarvices

Loan

Loan interest

Loan interest
Loan

Purchase of
materials

Matarial Offset

Loan
Loan interest

Capital contribution
Providing services

Providing services
Scrap Liguidation

Purchase of
sarvices

Providing other

services

Capital contribution

Year 2024
VMND

1.950.000.000

B6.566.200.735

3,531.733.988
3.531.733.998

30.267.400.369
30.267.400.369

40.056,338.629
340.434.513

964.400.780
964.400.780

1.020.000.000
481,501.200

323.004.180

4,500.000

700.000.000

Year 2023
VND

3.200.000.000
30.931.170.362

6.064.384, 709

1.648.051.815

14.005.877.678

30.563.530.680

447 .671.784

241 444, 800

8.505 710644
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ha Chi Minh Gity

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the fiscal year ended December 31, 2024

Thase notes form ah integral part of the financial statements.

Balances with other related party

Related party

Short-term trade recaivables

Transactions

Dec. 31, 2024
VND

Jan. 01, 2024
VND

Matec Construction Machinery Machinery and

Company Limited equipment lease - B 832.957.511
Canstruction

Tien Phat Sanyo Homes Carparation Services 94.406.885.620 03.007.827.818

Short-term advances to suppliers

Hoa Binh House Corparation Advance 108.901.521.158 108.201.521.168

Tien Phat Sanyo Homes Corporation apartment purchase 03.822.331.459 93,822,331 458

Hoa Binh Paint and Coatings Joint
Stock Company in Hung Yen Branch Advance 64.003.152.808 §3.064.037.908 A
Tien Phat Real Estate Investment \
Corporation Advance 15.650.500.000 5.970.500.000 |4
Jesco Hoa Binh Engineering JSC Advance - 21.621.220.215 2
Anh Viet Mechanical And Aluminum ¥
5lags Corparation Advance B.471.284.190

Onwa Tech Interlor Decoration Joint

Stack Company Advance 4.295.714.316 4.285714.316

Hoa Binh Architects Co,, Ltd. Chi phi thau phy 984,400,000 312.763.582

Hoa Binh Infrastructure Construction

Investment Corporation Advance 26,269,962 200 762.000.000

Interhause LA Corporation Advance 9.159.842 752 -

Hoa Binh Renewable Energy &

Investment Corparation Advance 1.747.117.162 -

Hea Binh Architecture And Planning

Company Limited Advance 15.230.955.529 -

Advance for

Recelvables relating to construction contracts under percentage of completion method

Construction
Tien Phat Sanya Homes Corporation Services 429.436.704 2:PALTEARE
Hoa Binh Infrastructurs Construction Construction
Investmant Carparation Services 875737778 -
Short-term loan racelvables
Hea Binh House Carporation Eorrowing B28.695.011.083 580,723,728.850
Tien Phat Real Estate Investment
Corparation Barrowing 586.569.804.263 523.203.603.628
Tien Phat North-sast Company Limited  Barrowing 262.358.678.5080 232.091.278.521
Sai Gon New Day Company Limited Borrowing 34.378.573.630 30.847 B39.5632
Hoa Binh Renewable Energy &
Investment Corporation Borrawing 8.756.473.428 7.792.072.648
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the fiscal year ended December 31, 2024

These notes form an infegral part of the financial statements.

Dec. 31, 2024 Jan. 01, 2024

Other recelvables

Other receivables

Mr. Le Viet Hai and Ms. Bui Ngoc Mai
Ms. Pham Thi Quoe Huong
Key managemsant

Tlen Phat Real Estate Investment
Corporation

Tien Phat Sanyo Homes Corporation

Anh Viet Mechanical And Aluminum
Glass Corporation

Haa Binh House Garporation

Cinwa Tech Interior Decoration Joint
Stock Company

Hoa Binh 472 Joint Stock Company

Hoa Yen Investment and Development
Joint Stock Campany

Jesco Hoa Binh Enginesring JSC
Hoa Binh Paint and Coatings Jaint
Stack Company in Hung Yen Barch
Hoa Binh Hue Investment And
Development JSC

Interhouse LA Corporation

Hoa Binh Architects Ca., Lid.
Hoa Binh Paint and Coatings Joint
Stock Company

Hoa Binh Infrastructure Constructian
Investment Carparation

Pax Sky Sai Gon Company Limited

Matec Caonstruction Machinery
Campany Limited

Transactions VND VHD

Advance for
purchase of real
astale

Advance
Advance

Receivables
related to Thach
Ean Lakeside
project

Late payment
penalty

Loan Interest
FPay on behalf

Dividends

Office rental
deposit

Pay on behalf
Dividends
Fay on behalf

Pay on behalf

Pay an behalf

Pay on behalf

Pay on behalf
Fay on behalf

Cther recelvables
Pay on hehalf

Other receivables

Dividends

Pay on behalf
Pay an behalf

Pay on hehalf

120.000.000.000
386.385.063.700

67.206.743.241

7.413.092.247

2.740.524 657

1.944,.918.073
1.877.790.480
620.883.878

1.382.536.766

194, 957.788

160.519.247
75.000.000
237.2681.351
50.000.000

256.014.757

321.7530.000

70.000.000
65.000.000

120.000.000.000
527.058.125.512
21.158.283 442

67.206.743.241

7.413.092.247

916.168.653
9.129.227.153
817.042.821

5.534.467 809

1.940.418.072
1.877.780.480
265583280

1.382.536.766

765.730.255

184.957.708

169.519.247
151.669.500

50.000.000

80,000.000

71.882.207

70.000.000
55.000.000

64,700,000
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the fiscal year ended December 31, 2024

These nofes form an integral pard of the financial staterments.

Related party
Trade payahble

Transactions

Matee Canstruction Machinery Machinery and
Company Limited aquipment lease
Subcontractor
Jesco Hoa Binh Engineering JSG BXpeEnses
Anh Viet Mechanical And Aluminum Subcontractor
Glass Corporation EXPENES8s
Subcontractor
Interhause LA Corporation expenses
Hoa Binh Paint and Coatings Joint Subcantractar
Stock Company gxpenses
Onwa Tech Interior Decoration Joint Subcontractor
Stock Campany expenses

Hoa Binh Renewable Energy &
Investment Carporation

Furchasa material

Maoc Hoa Binh Manufacturing And Subeontractor
Decorating Company Limited EXpenses
Subgontractor
Hoa Binh House Corporation exXpenses
Haa Binh Ha Mai Construction And Subcantractor
Real Estate Company Limited EXPENSes

Subcantractor

Hoa Binh Architects Co., Ltd. eXpensas
Hoa Binh Architecture And Planning Subcontractor
Company Limited gxpenses
Hoa Binh Paint and Coatings Joint Subcontractor
Stock Company in Hung Yen Branch expenses
Advances from customers
Tien Phat Sanyo Homes Corporation  Advance
Shart-term Accrued expenses

Subcontractor
Jssco Hoa Binh Engineering JSC expenses
Anh Viet Mechanical And Aluminum Subcontractor
Glass Corporation expEnses
Orwa Tech Interior Decoration Joint Subcontractor
Stock Company expenses
Hma Binh Ha Moi Construction And Subecontractor
Real Estate Company Limited EXPENSES

Subcontractor
Interhause LA Corporation EXPENSES
Hoa Binh Paint and Coatings Joint Subcontractor
Stack Company EXpEenses

Dec. 31, 2024
VND

25.247,895.568

11.707.358 954

4.221.066,046

2.345.466.912

4.917.956.681

994.075.040

B20.699.245

3.468.542.683

4 565 463.058

7.843.452.643

4,647 7B9.875

2.000.000.000

2.299.819.522

788146120

Jan. 01, 2024
VND

BB.730.816.813

39.432.000.845

35.266.738,582

42.700.067.258

7.108.235.983

11.707.359.994

4.221.066.046

2.345.466.912

588.336.385

994.075.040

741.636.418

4.565.463.058

3.130.040.552

B1.612.175.180

7.829.078.464

3.728.650.195

2.000,000.000

5, 7BE3.013.749

503.424.659
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY

235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City
NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the fiscal year ended December 31, 2024

These nofos form an irtagral part of the financial statements.

8.3

.4

8.5

Dec. 31, 2024 Jan. 01, 2024
Ralated party Transactlons VND VND
Hoa Binh Renewable Energy & Subcontractar
Investment Corparation expanses 456.774.585 436.849.080
Moc Hoa Binh Manufacturing And Subcontractor
Decorating Company Limited expensss 179.728.967 179.728.0968
Matec Construction Machinery Subcantractor
Company Limited EXpBNSES - B.916378.724
Hoa Binh Paint and Coatings Joint Subcontractor
Stock Company in Hung Yen Branch BXpEnses 798.146.120 T7OB. 146120
Other short-term payables
Ms. Bui Ngoc Mai Borrowing 152.082.000 -
Hoa Binh Ha Moi Construction And
Real Estate Company Limitad Borrawing 2.534.600,000 2.534.600.000

Hoa Binh Hue Investment And

Development Joint Stock Company Pay on behalf #00.000.000 800,000.000

Hoa Binh Myanmar Co., Ltd Borrowing 353.114.410 353114410

Loan

Hoa Binh Paint and Coatings Joint

Stock Company Laan 7.000.000.000 7.000.000.000
Hoa Binh infrastructure Construction

Investment Corporation Laan 131.006.747.594 10,000.000.000

Segment reporting

The Board of Directors of the Group determines that the types of products and services that the Group
provides are mainly construction and installation business, concentrated in the territory of Vietnam.
Therafors, the Company's repart does not present segment reparts,

Subsequent events after the fiscal year

In addition, there were no material events occurring after the end of the fiscal period as at December 31,
2024 that would require adjustment or disclosure in these separate financial statements.

Other disclosures

The Head of the District 01 Civil Judgment Enforcement Office shall execute the judgment against Sunshine
Saigon Graup Joint Stock Company according to Decislon No. 2150/a0-CCTHADS dated July 4, 2024 and
Decision on account freezing No. 160/QD-CCTHADS dated July 5, 2024 with the amount of YND

158,135,193.532, which the Parent Company received on July 31, 2024,

On February 02, 2025, the company recsived the Appeal Judgment Mo.285/2024/KDTM-PT of the Hanci
Peaple's Court, which ruled and ordered the Defendant Sunshine E&C Construction Joint Stock Company to
perform lhe following contents:

- Requesting Sunshine E&C Construction Jaint Stack Companyto pay HBC the total principal + interest +
penalty equivalent to: VND 84,187,397 093,

- From the date of the request for enforcement of the judgment by the Judgment Enforcement Party until the
judgment is fully enfarced, the Judgment Enforcement Party shall alsa pay interast on the remaining amount
to be enforced at the average overdue debt interest rate on the market at the time of payment corresponding
to the period of late payment,

71

Wil



HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
235 Va Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2024

Theso notes form an integral part of the financial staternents.

On July 26, 2024, Ho Chi Minh City Stock Exchange announced that HBC shares were subject fo mandatary
delisting. According to announcement No,1463/TB-S3GDHCM of Ho Chl Minh City Stock Exchange dated
August 9, 2024, the effective dale of delisting is September 6, 2024, moving the trading floar from HOSE to
Upcom:

On July 31, 2024, major sharehalder Hyundai Elevator Co., LTD transferred 5,000,000 HBC shares. The
number of HBG shares after the transaction was 23,060,750 shares, 6.64% of charter capital.

CONGTY ?
cO PHAN [ ASTR

Mpl— TN
,// /f

__._._._u_,-r""

NGUYEN HONG DUC LE THI THU TRANG LE VIET HAl

Prapared by Chief accauntant Chalrman
HCMEC, March 31, 2025
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HOA BINH CONSTRUCTION GROUP JGINT STOCK COMPANY
235 \a Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the fiscal year ended December 31, 2024

These notes form an infegral part of the financial slalements.

Appendix 1: A detailed list of the Company's shart-term liabilities to suppliers

MOTES [SUPPLIERS'S NAME Dec. 31, 2024
1 GAMUDA LAND (HEMC) JOINT STOCK COMPANY 118,366.585.100
2 PPC AN THINH DA NAMG CORPORATION 03844474228
3 STEEL AND COMSTRUGTION MATERIAL JOINT STOCK COMPANY 59.330.800,260
4 |TAM QUAN CONSTRUCTION AND TRADING COMPANY LIMITED 59.039.131.442
5 |WVIETHNAM KANDENKO GO, LTD - HO CHI MINH CITY BRAMCH £3.987.680.809
5] DAIWWA DEVELOPMENT INVESTMENT JOINT STOCK COMPANY 53.078.520.024
7 R.E.E MECHANICAL & ELECTRICAL ENGINEERING JOINT STOCK COMPANY 50,707, 1IB4.?93
& KURIHARA VIETNAM COMPANY LIMITED 48.666.125,250
] BM WINDOWS JOINT STOCK COMPANY 47.090.969.488
10 |HAWEE MECHANICAL AND ELECTRICAL JOINT STOCK COMPANY 46.624 944 468
11 |MATEC CONSTRUCTION MACHINERY JOINT STOCK COMPANY 44.393 216,368
12 |SEAREFICO ENGINEERING AND CONSTRUCTION JOINT STOCK COMPANY 43.448,820.323
15 |BING — PACIFIC CONSTRUCTION CONSULTANCY CO., LTD — LONG AN BRAMCH 30.975.674.154
14 |JESCO HOA BINH ENGINEERING J5C 39.842.624.314
15 |TAN PHAT NEW DEVELOPMEMT COMPANY LIMITED 39.020.2685,083
16 |ANH VIET MECHANICAL AMD ALUMINUM GLASS CORFORATICN 35.53B.762.720
17 |PHU THANH COMSTRUCTION JOINT IETDCK COMPANY 34.090,687.719
18 |ATAD STEEL STRUCTURE CORPORATION 31.196.054.858
19 |LG-CONS CONSTRUCTION INVESTMENT AND DEVELOPMENT COMPANY LIMITED 30.715.815.936
20 |WINBUILD CONSTRUCTION - INVESTMENT JOINT STDC‘-E;{ COMPAMY 30.202,605,135
21 |THINH YUONG PRODUCTION AND TRADING SERVICES COMPANY LIMITED 26.851.566.564
22 |FICO PAN-UMITED COMCRETE JOINT STOCK COMPANY 26.206.142,879
23 |MINH TAM TRADING COMPANY LIMITED 25,935 727,831
24 [WINTECH INVESTMENT BUILDING JOINT STOCK COMPANY 25.443.418.108
28 |INTERHOUSE LA CORPORATION 25,247 885569
26 |QUANG HAI NAM CONSTRUCTION COMPAMNY LIMITED 24.047 682 684
27 |POVINA STEEL JOINT STOCK COMPANY 23.528.100.471
28 |GH PLUS REBAR & MESH CO., LTD 23.355,630,220
23 |MINH DUC CONCRETE & CONSTRUCTION COMPANY LIMITED 22.847.549,122

TRUCHS THINH CONSTRUCTION INVESTMENT AND TRADING JOINT STOCK

30 |COMPANY 22,046.864.881
31 |aN PHUG YLXD BUSINESS AND PRODUCTION COMPANY LIMITED 21.771.087.987
32 [VIETSTEEL COMPANY LIMITED I 20.721.751.649
43 |MEKONG NO.1 CONSTRUCTION INVESTMENT JOINT STOCK COMPANY 20,710,354 BTS
a4 (KAJIMA VIETHNAM COMPANY LIMITED 20.475.079.528
a5 [VIET TIEP INVESTMENT BUILDING DEVELOPMENT JOINT STOCK COMPANY 20.362.683.911
36 |DOMG DUONG INDUSTRY INVESTMENT CONSTRUCTION CORFORATION 18,540.112.448
37 |TACHENG METAL CQ, LTD 18.308.620.3B6
38 |GALAXY WIET NAM JOINT STOCK COMPANY 18.218.260.225
30 |THAMG LONG ELEVATOR EQUIFMENT GROUP COMPANY LIMITED 18.056.402.274
40 |SUNSPACE WINDOW JOINT STOCK COMPANY 17.868 425.377
41  |ROSE INVESTMENT CORPORATION 17.083.483.475
47  |GREENHOUSE GROUP INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY 16.361.295.638
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HOA BINH CONSTRUCTION GROURP JOINT STOCK COMPANY
235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the flscal year ended December 31, 2024

These nales form an intogral part of the financial statements.

appendix 1: A detalled list of the Company's short-term liabilities to suppliers

NOTES |SUPPLIERS'S NAME Dac. 31, 2024
43 |HT HAl AMH CONSTRUCTION OME MEMBER LIMITED LIABILITY COMPANY 15765, 706254
44 [JOTUN PAINTS VIETHNAM COMPANY LIMITED 15.747.873.416
45  |MMT BUILD AND TRADE COMPAMNY LIMITED 16.644.013.781

PHUC KHANG INTERNATIONAL INTERIOR DECORATION AND TRADING
46 |CONSTRUCTION COMPANY LIMITED 14.928.311.726
47 |WIETMAM GS INDUSTRY ONE-MEMBER LIMITED LIABILITY COMPANY 14.840.540,785
48 2T CORPORATION 14.645.493.991
40 (VBLWIETNAM LTD 13540, 248621
A0 VANG INVESTMENT AND DEVELOPMENT CONSTRUCTION JOINT STOCK
B0 JOCOMPANY 13.B05.947 162
51 |MINH PHAT TECHMICAL SERVICES TRADING OME MEMBER COMPANY LIMITED 12.493.750.076
52 |EMNTER CONSTRUCTION JOINT STOCK COMPANY 12.219.%200,806
53 |TIN HIEU INVESTMENT CONSTRUCTION CORPORATION 12.128.889.500)
54 |TIEN TIEM PHUC TRADIMG AND SERVICE COMPANY LIMITED 12.125.167.869
£5  |SINH THINH TRADE AND SERVICE COMPAMY LIMITED 12.041,643.435
55 |SEM INTERIOR DECORATION JOINT STOCK COMPANY 11.735.237.389
57 |TERRA YAMAKEN CONCRETE JOINT STOCK COMPANY 11725987 448
5B |OMWA TECH INTERIOR DECORATION JOINT STOCK COMPANY 11.707.358.594
59 |BIMH THUAN COMSTRUCTION MATERIAL AND MINERAL JSC 11.567.631.352
60 |WAN PHUC CONCRETE JOINT STOCK COMPANY 11.271.258.388
61 |TRUONG THANH FURNITURE CORPORATION 11.230.965.174
&2 |Duc Thal Son Transportation Co., Ld 11.081.828.870
63 |DUC NGUYEN TRANSFORTATION IMPORT EXPORT TRADING COMPANY LIMITED 10.931.341. 117
64 |GIA PHU JOINT STOCK COMPANY 10.921,B48.562
65 [GALAXY Sa& GON CORPORATION 10.558,486.281
65 |DAIDUMG Il MECHANICAL CORPORATION 10.291.471.321
67 |SCHINDLER VIETHAM LIMITED 10,221,239.042
6B |SONGHOP LUC WELDMESH CO. LTD &.0968 087,276
60 |NORTH STAR CONSTRUCTION - TRADING JOINT STOCK COMPANY 9.821.084,851
70 [THU NGAN CONSTRUCTION AND TRADIMG LIMITED 9.457 955,522
71 |AM TIM PHUC COMSTRUCTION SERVICES COMPANY LIMITED 0,373.121.652
72 |PHU KHAI CONSTRUCTION TRADING PRODUCTION COMPANY LIMITED 0.262,023.991
73 |PHUONG NAM CONSTRUCTION JOINT STOCK COMPANY 9.217.008.477
74 |BAOQKIM TECHNOLOGY CORPORATION 9.169.651.066
76 |THANH DUNG TRADING OME MEMBER LIMITED LIABILITY COMPANY 9.060.850.462
76 |ALB & PARTHERS LAW FIRM LIMITED 9,003.560 486
77 |KONE VIETHAM LIMITED LIABILITY COMPANY 88808972 428
78 |HUMG OANH CONSTRUCTION AND TRARING JOINT STOCK COMPANY B.A55.000.346
78 |SUNSHINE GROUP DEVELOPMEMT JOINT STOCK COMPANY B.A10.375.317
B0 MY PHU GlA COMSTRUCTION CORPORATION B, 764,087 484
g1 |VRO CONSTRUCTION JOINT STOCK COMPANY 8.732.36B.871
g2 |ALPHAN CONCRETE JOINT STOCK COMPANY 8.514.408.254
g3 |VIET HAN PRODUCTION - TRADING AND CONSTRUCTION JOINT STOCK COMPANY 8.510.175.524
g4 |BCA THANGLONG ONE MEMBER COMPANY LIMITED B.400.957.578
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HOA BINH COMSTRUCTION GROUP JOINT 8TOCK COMPANY
235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the fiscal year ended December 31, 2024

These notes form an integral part of the financial statements.

Appendix 11 A detailed list of the Company's short-term liabllities to suppliers

INE}TES SUPPLIERS'S NAME Dec, 31, 2024
A5 |HTC CONSTRUCTION AND BUSIMESS REAL ESTATE JOINT STOCK COMPANY 8,405,254 084
BE  [GIA HUNG CONSTRUCTION AND EXPORT IMPCRT CE;MPAN\" LIMITED B.3B4.277.721
a7 |LICOGI CORPORATION -J5C B.255.958.341
B3 [AN PHAT VIET NAM TRADE COMPANY LIMITED 8.300.054.192
B9 |E&C THUAN VAN COMSTRUCTION COMPANY LIMITED 8.185.785.605
00 |COMSTRUCTION AND INVESTMENT JOINT STOCK COMPANY NO1E.T 8.131.339.7685
o1 |VIET PUC CONSTRUCTION CONCRETE COMPANY LIMITED 7.885.695.932
82  |BRANGH IN HUNG YEN — VINHOMES JOINT STOCK COMPANY T.957.061.765
g4 ||NTERNATIONAL ENERGY CORPORATION 7.936.500.000
34 |CENTRAL VIETNAM METAL CORPORATION T7.913481 788
95  |ATAD DOMNG NAl STEEL STRUCTURE CORPORATICN 7.814.053,226
95 |EMTEK MECHANICAL ELECTRICAL TECHNOLOGY JOINT STOCK COMPANY 7.808.057 396
g7  [HUMG HIEF PHAT KIEN GIANG COMPANY LII"v.I'IITEi] TE13.775.028
o8 |HIROSE VIETMAM COMPANY LIMITED I 7.681.227.400
o9 DAT CANG CONSTRUCTION INVESTMENT CONSULTING JCINT STOCK COMPANY T.671.128.134

AN PHUI:’_'.'- GUANG NIMH COMSTRUCTION MATERIALS PRODUGTION AND TRADING
100 |COMPANY LIMITED 7.4566.045 498
101 |BINH AN CONSTRUCTION SERVICES AND TRADING COMPANY LIMITED 7.466,632.308
102 |PHUGNG LINH IMPORT EXPORT AND TRADING SERVICES COMPANY LIMITED 7.462,683.940
103 [DIC - DONG TIEN JOINT - STOCK COMPANY 7.413.808,223
104  [TUONG VINH PHAT COMPANY LIMITED 7.318.537.718
105 |TRUGONG PHU MECHANICAL - CONSTRUCTIOM - TRADE COMPANY LIMITED 7.290.637.512
106 |[THAI BINH INVESTMENT CONSTRUCTION COMPANY LIMITED ?.2EID.EI~4E'r.295
107 |MY KHANG TRADING PRODUCCING COMPANY LIMITED 7.192.475.835
SUNTECH VIET KAM INVESTMENT AND DEVELOPMENT TECHNOLOGY COMPANY
108 LIMITED 7.184.514.450
109 |LE TAM CONSTRUCTION COMPANY LIMITED 7.143120.143
HUNG THINH INTERIOR DECORATION TRADING CONSTRUCTION MECHAMICAL
110 |COMPANY LIMITED 7.7 561,351
111 |ATHWVIETNAM FUNITURE CONSTRUCTION JOINT STOCK COMPANY 6.903.573.470
142 |HOMG HA BETON JOINT STOCK COMPANY I E.E4D.?25.?’£‘
113 [MICO COMMERCIAL PRODUCE FAMEL COMPANY LIMITED f.817.885 562
114 |PHU MY PRODUCING AND BUSINESS COMPANY LIMITED 6,733.685.981
115 [SONG HONG JOINT STOCK COMPANY §.687.421.610
THANH FAM INVESTMENT CONSTRUCTION AND DEVELOPMENT TRADING JOINT '
116 |STOCK COMPANY 8,657.003.545
117 [VIET TRUONG AN SECURITY SERVICE COMPANY LIMITED 6.554,910.080
118 |HOA BINH PAINT AND COATINGS JOINT STOCK COMPANY 6.465,2008.125
119 [NEW ERA BLOCK TILE JOINT STOCK COMPANY 6.360.796.810
120 |BACH VIET TRADING SERVICES AND PRODUCTION COMPANY LIMITED B.293,200.737
121 |SAIGON DAD ADVERTISING AND IMPORTATION COMPANY LIMITED 5.253.363.455
122 |VINH PHAT DEVELOPMENT CONSTRUCTION COMPANY LIMITED 6.216.809.702
123 |TASAGO INVESTMENT JOINT STOCK CDI"ﬂFI‘FkNY G,173.484.425
124  |UTRACON VIETMNAM COMPANY LIMITED §.150.202.222 |
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
Far the fiscal year ended December 31, 2024

These notes form an integral part of the fnancial statements.

Appendix 1: A detailed |ist of the Company's short-term liabilitizs to suppliers

/

NOTES |SUPPLIERS'S NANME Daoc. 31, 2024
125 |FECON MINING JOINT STOCK COMPANY B.126.014.373
128 |TUAN KIET INFRASTRUCTURE JOINT STOCK COMPAMNY 6,100.790.720

CUOMG THINH PHAT INVESTMENT AND CONSTRUCTION ONE MEMBER LIMITED
127 |LIABILITY COMPANY 6.007,282,520
128 |HYUMDAI THANH CONG ELEVATOR VIETNAM CO., LTD £.080.495,754
120 [AN MGOC CONSTRUCTION INVESTMENT CO.LTD 6.030.6562 487
130 [TUAM HUNG CIVIL CONSTRUCTION COMPANY LIMITED 5.024.881.422
131 |HOA GIANG PRODLCTION - CONSTRUCTION - TRADING COMPANY LIMITED 5.003.275.838
132 |BINH TAM BROTHERS CONSTRUCTION TRADING JOINT STOCK COMPANY 5.9B84.972.651
133 |PHUC AM CONSTRUCTION AND ELECTROMECHANICS COMPANY LIMITED 5.960.970,105
134  (PHUCNG TRUNG WOOD PROCESSING COMPANY LIMITED 5.881.910.9682
135 |TNB HA MO COMPANY LIMITED 5.841.626.155
136  |RIHAN DAVICO CONSTRUCT AND TRADING ONE MEMBER COMPANY LIMITED 5.792.207.079
137 |HOANG VAN CONSTRUCTION INVESTMENT TRADING COMPANY LIMITED £.715.600.030
138 |DUNG NGUYEN NGOC LIMITED LIABILITY COMPANY £.658.556,765
139 |HUNG THUAN ELECTRICAL TRADING SERVICE COMPANY LIMITED 5.604.668.191
140 |DOAN LOI CONSTRUCTION OME MEMBER LIMITED LIABILITY COMPANY 5.681.708.528
141 |DUC THINH PHAT ELECTROMECHANICAL JOINT STOCK COMPANY 5.540.951.271
HOANSG THAMH EXPORT IMPORT SERVICE TRADING CONSTRUCTION INVESTMENT
142 [CORPORATION 5.480.166.962
143 |PHAN HUNG TRADING CONSTRUCTION SERVICES COMPANY LIMITED £.46%9,780.680
144 |NHAT TRUOMG ¥INH LIMITED LIABILITY COMPANY 5.448,569.610
145 |AN CUONG WOOD - WORKING MANUFACTURING COMPANY LIMITED 5.431.024.357
148 |[SEQBC INDUSTRIAL CO.LTD 5.408.591.477
147 |UBRO INDUSTRIAL COMPANY LIMITED 5.358,888.907
148 [PHUTRUNG MECHANICS JOINT STOCK COMPANY 5.856.153.043
145 [SAMWOO CONSTRUCTION VIETHAM COMPANY LIMITED £.326.348.077
150 |TND TAN SON VIETHAM CONSTRUCTION AND SERVICES COMPANY LIMITED 5.320.545.845
151 |[THAI HUNG CONSTRUCTION AND TRADING COMPANY LIMTED 5.319.944.425
162 |THANH THAI HOA COMPANY LIMITED 5,319.083.250
163 |LOG GIA VINH PHUC ONE MEMBER LIMITED LIABILITY COMPANY §.282.331.0598
154 |IPC TEGHMICAL JOINT STOCK COMPANY 5. 278.667 468
155 |csA ALUMIMUM GLASS SOLUTIONS JOINT STOCK GOMPANY £.245.851.082
156 |TRUNG LE CONSTRUCTICN TRADING INVESTMENT ONE MEMBER LIMITED COMPANY £.237.065.990
157 |SKY LINK JOINT STOCK COMPANY 5.191.817.000
158 |EURO GREEM PLASTIC JOINT STOCK COMPANY 5.173.7368.909
188 |VIET ¥ CONSTRUCTION TRADING COMPANY LIMITED 5076456875
160 |OUG HIEU CHUNG PRODUCTION AND TRADE COMPANY LIMITED 5.075.660,046
161 |HAlI ANH TRANSPORT SERVICE AND TRADING COMPANY LIMITED 5.019.298.701
162 |OTIS ELEVATOR VIETHAM COMPANY LIMITED 5.019.047.116
183 |GYPCO COMPANY LIMITED 4.080.356.314
164 |TNT PROJECTS COMPANY LIMITED 4972412784
165 |FOREIGM TRADE CONCRETE JOINT STOCK COMPAN'Y 4025 646,225
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the fiscal year ended December 31, 2024

Thasa noles form an integral part of the financial stalements.

Appendix 1: A detalled list of the Company's shart-term liabilities to suppliers

NOTES |SUPPLIERS'S NANME Dac. 31, 2024
166 |HOA BINH HOUSE CORPORATION 4.917 956,581
167 |PHU THUONG CONSTRUCTION CORPORATION 4.B96.440.647

166 |QUANG NINH BT INVESTMENT JOINT STOCK COMPANY

4.888,057.248

168 |KIM MINH TRADING AND PRODUCTION COMPANY LIMITED

4.843.574,080

170 |GOLDEN BEE CONSTRUCTION ARTCHITECTURE COMPANY LIMITED

4,009,746, 266

171 |ACG PACIFIC JOINT STOCK COMPANY

4.801.628.695

172 |BINH MINH HTXD COMPANY LIMITED

4.796.159.981

173 |LUCKY HOUSE DEVELOPMENT AND INVESTMENT JOINT-STCCK COMPANY

4.745.893.620

174 |TPC INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY

4.650.525,000

175 |EURCWINDOW JOINT STOCK COMPANY

4.623.153,218

176 |GIA PHU TRADING CONSTRUCTION DEVELOPMENT COMPANY LIMITED

4,616.725.685

177 |TMC TRADING AND CONSTRUCTION COMPANY LIMITED

4,591.112.357

178 |MAM THUAN PHAT ENGINEERING JOINT STOCK COMPANY

4,686,045.160

179 [XALOTHO COMPANY LIMITED

4.565.751,832

180 |BRANCH OF HOA BINH PAINT COMPANY LIMITED IN HUNG YEN

4.565.463,058

I 181 |[WNS NATURAL STOME JOINT STOCK COMPANY

4,552.378.936

142 |FECON CORPORATION

4.552.131.007

182 [190 JOIN - STOCK COMPANY

4.527.863.406

184 |SUN&L VIETNAM COMPANY LIMITED

4,612, 315696

185  |SOM TUNG INVESTMENT JOINT STOCK COMPANY

4.4B5.718,554

166 |DAIKIN AIR CONDITIONING (VIETHAM) JOINT STOCK COMPANY

4.428.260,100

167 |CHAU AL NAM PRECAST COMCRETE JOINT STOCK COMPANY

4,371.035.477

188 |SELIM HITECH VINA COMPANY LIMITED

4.368.364.639

189 |ALC CORPORATION

4.355.402.381

190 |PHAM GlA BROTHERS CONSTRUCTION AND INVESTMENT COMPANY LIMITED

4.241.235.201

181 |THE KHANG INVESTMENT TRADING SERVICES COMPANY LIMITED

4,255,294.195

192 |HOA BINH REMEWABLE ENERGY & INVESTMENT CORPORATION

4.221.086,048

193 [TUAN LAM CONSTRUCTION JOINT STOCK COMPANY

4.217.276.610

184 |HIROSE (VIETHAM) HANOI COMPANY LIMITED

4177178172

185  [SINH THINH CONSTRUCTION TRADING SERVICE COMPANY LIMITED

4157622183

196  |HYUNDAI ALUMINUM VINA SHAREHOLDING COMPANY

4,155,380 337

197  |TH&I vAN INTERMATIONAL TRADING COMPANY LIMITED

4.114.556,895

198 |SOMG HANMH CONSTRUCTION COMPANY LIMITED

4.058.211.954

199  [VANIR PAINTS JOINT STOCK COMPANY 4.GEEI-.4SB.EI??
THIEN NHAT MINH TRADING AND ELECTRICAL CONSTRUCTION FOR IMDUSTRY

200  |COMPANY LIMITED 402B.232.074

201 [VIET MAM TPP CONSTRUCTION JOINT STOCK COMPANY 4.023.134.353

202 |THAD NGUYEN LANDSCAPE TRADING COMPANY LIMITED 4.018.815.031

203 |HAFELE VIETHAM LIMITED LIABILITY COMPANY 3.939.928.043

204 |(CPT GROUP JOINT STOCK COMPANY

3.802.312.332

205 |SATVIET FINISHING JOINT STOCK COMPANY

3.881.176.303

206 |DEPLUS CONSTRUCTION AND DESIGN JOINT STOCK COMPANY

3.880.076.440

207 |MINH LONG DV TM JOINT STOCK COMPANY

3.843.402.500
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
235 \lo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the fiscal year ended December 31, 2024

Those notes form an intagral part of tha financial statements.

Appendix 1: A detailed list of the Company’s short-term liabilities to suppliers

A

NOTES |SUPPLIERS'S NAME Dec. 31, 2024
o0 |cHAU LONG PHU QUOC ONE MEMBER LIMITED LIABILITY COMPANY 3.834.304,382
208 [PHU THINH TRADING AND SERWICES JOINT STOCK COMPANY 3.780.250.514
210 |MAM THAD CONSTRUCTION COMPANY LIMITED 3.701,930.805
211 |KUMKANG KIND {VIETHAM) COQ,, LTD 3.E?E.4T3.5E}i

MANH TIEN CONSTRUCTION MECHANICAL ELECTRICAL AND TRADING JOINT STOCK
212 |COMPANY 3.659.133.991
213 |S0OM TRAM MECHAMICAL COMPAMNY LIMITED 3650519123
214 |AM BINH CONSTRUCTION AND EXECUTION COMPANY LIMITED 3.603. 644,140
215 |PHU PHUONG TRANSPORTATION & CONSTRUCTION COMPANY LIMITED 3677863134
216 |LECMAX S5Al GON CORPORATION 3.566,819.559
217 |BINH DINH CONSTRUCTION CO.LTD 3.566.415, 706G
248 0H PLUS CORPORATION 3.560.631 682
219 |GIA HUNG SA| GON POOL CONSTRUCTION CONSULTING COMPANY LIMITED 3.554,340.089
290 |NGOC THU THT CONSTRUCTION JOINT STOCK COMPANY 3.553,004.422
221 |MINH TAM QUANG NIMH LIMITED LIABILITY COMPANY 3.561.572.300 |
559 |PHONG VINH CONSTRUCTION AND INVESTMENT JOINT STOCK COMPANY 3.550.981.135
2723 |TOWER CRAMES SOLUTIONS COMPANY LIMITED A.535475.683
924  [TRONG KHOA CONSTRUCTION CHEMICALS AND CONCRETE COMPANY LIMITED 3,534,047 BSS
235 |SOUTHERN STAR TRADING PRODUCTION INVESTMENT CORPORATION 3.523.091.091
276 |OCNG TAM CONSTRUCTION DEVELOPMENT COMPANY LIMITED 3.523.645,208
277  [TRUMG KAM PHAT COMSTRUCTION TRADING SEF'."-.I'IITIJEE COMPANY LIMITED 3.484.0096.901
ENGINEERING OF CONSTRUCTION MECHANICAL AND ELECTRICAL CONTRACTOR
228 [COMPANY LIMITED 2.478.650,621
22g  |MHAT PHAT CONSTRLUCTION SERVICES JOINT STOCK COMPANY 3.476.508,332
220 |HOA BINH ARCHITECTURE AND PLANMING COMPANY LIMITED 3,468,542 683
231 |THAMNG LONG LABOUR SAFETY COMPANY LIMITED 3.440.633.872
242  |HTH VIET NaM PRODUCTION AND TRADING COMPANY LIMITED 3.436.696.3£
233 |PHUONG DONG COMSTRUCTION AND TRADING COMPANY LIMITED 3,434 196741
234 HHM VIETNAM JOINT STOCK COMPANY 2,405,087 897
235 |HUYEN NGOG CONSTRUCTION COMPANY LIMITED 3.358.110.775
236  |BIMH SON EMNGINEERING CORPORATION 3.352.522.051
237 |AMH PHAT PHU QUOC ONE MEMBER LIMITED LIABILITY COMPANY 3.237.613.619
238 [TUMNG FEMNG COMSTRUCTION ENGINEERING WVIETNAM] CO,, LTD 3333170734
230 |DINH AN HOANG MAI CO,, LTD 3.312.227.094
240 IE'HS AMD HN LIMITED LIABILITY COMPANY 3.309.885.071
241 [TIEW AN COMPANY LIMITED 3,208.964.850
242 [SHKA LIMITED (VIETHAM) 3,205.881 467
243 |Phue Ha water and Elactrical Equipment Co., Lid 3,243,14B.801
244  |HOANG TAM CONSTRUCTION AND MATERIALS JOINT STOCK COMPANY 3,203,294 106
945 [TAM HOI PCCC JOINT STOCK COMPANY 3.197.945 423
748 |TIEN TRUOMG TRANSPORT COMPANY LIMITED 3.168.985 480
247  |TRUGC LAM PRODUCTION AND IMPORT EXFORT COMPARNY LIMITED 3.162.459. 360
248  |DUY TIEM LIMITED LIABILITY COMPANY 3135322709
=40 |HO SAQ CONSTRUCTIONS - TRADING SERVICES COMPANY LIMITED 3,124 586.973
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPAMY
235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
Far the fiscal year ended December 31, 2024

These notes form an infegral part of the financlal sfafements.

Appendix 1: A detailed list of the Company's short-term llabilities to suppliers

NOTES |SUPPLIERS'S NAME Dec. 31, 2024
250 |PHU QUANG TRADING AND TRANSPORTATION COMPANY LIMITED 3.122.159.147
251  |NAM COMG ENGINEERING CORPORATION 3.078.304.480
252 |SUGIKD VIETNAM SO, LTD. 3.072.941.850
254 |ASC VIETMAM SECURITY PROTECT SERVICE JOINT STOCK COMPANY 3.041.211.760
254 |HOP TRADING AND EQUIPMENT CONSTRUCTION JOINT STOCK COMPANY 3.038.793.089
3585 [LE NGUYEN BACKFILL AND CONSTRUCTION COMPANY LIMITED 3.035,6B8 476
258 |SAIGON CONSTRUCTION QUALITY CONTROL JOINT STOCK COMPAN'Y 3.019.667.081
267 |VINH YUONG JOINT STOCK COMPANY 2.993.621.454
258  |AM MINH HUNG CONSTRUCTICN AND TRADING COMPANY LIMITED 2.888.128.157
256 |MINH PHUC COMSTRUCTION AND ELECTROMECHANICAL JOINT STOCK COMPANY 2.973.220.482
260 |GREEN FUTURE CONSTRUCTION COMPAMY LIMITEDR 2.955,841.795
261 |WHITE STEEL COMPANY LIMITED 2853637 878
262 |HOAMNG HOANG ANH COMPANY LIMITED 2.894.510.100
253 [ANH SON TRADE AND INDUSTRIAL EQUIPMENT JOINT STOCK COMPANY 2.891.419.213
264 [MTN VIET NAM INVESTMENT JOINT STOCK COMPANY 2,805,000 873
265 |HD CONSTRUCTION COMPANY LIMITED 2.878.200.748
266 |VINA-SANWA COMPANY LIABILITY LIMITED 2.865,385.910
267 |LIEM SON THANG LONG JOINT STOCK COMPANY 2864818831
268 |THAMH PHONG SCULPTURE DECORATION COMPANY LIMITED 2.858.684.581
260 |KiM NGOC THANH HOA CONSTRUCTION COMPANY LIMITED 2.B58.161.068
270 |TAN TIN PHAT TRADING PRODUCTION SERVICES COMPANY LIMITEDR 2.850.134,805
271 |KDG VIETHNAM ELECTRICITY MECHANICAL JOINT STOCK COMPANY 2.B40.905.975
272  |HDB INVESTMENT CONMSTRUCTION JOINT STOCK COMPANY 2.840.308.595
373 |PHONG KIET CONSTRUCTION AND SERVICES COMPANY LIMITED 2.845 053,614
274 |HUNG TIMH PHAT CONSTRUCTION OME MEMBER LIMITED LIABILITY COMPANY 2.845.881.154
2725 |PHUG KHANG PHAT TRADING CONSTRUCTION INVESTMENT COMPANY LIMITED 2.842 546,259
276 |KIM Y CONSTRUCTON TRADING COMPANY LIMITED 2.841.350,580
277 |TM.DY GIMT COMPANY LIMITED 2.837.951.054
278 |DAI VU LCT TRADING AND INVESTMENT COMPANY LIMITED 2.B28.953.017
276 |NHAN GIA TRADING AND CONSTRUCTION COMPANY LIMITED 2.821.035.442
280 |PHU DUC CONSTRUCTION AND TRADING JOINT STOCK COMPANY 2.813.205.438
281 [TTT M&E TRADIMG AMD SERVICE Co. LTD 2.811.147.470
282 [TUONG VIET TRADING AND PRODUCTION CO., LTD. 2.807 6872232
287 |PHU HUNG THINH SERVICES AND TRADING COMPANY LIMITED 2.766,930.798
284 |LE TRAN MANUFACTURING INVESTMENT J5C 2.758,820,.803

KIEN PHAT TRADING CONSTRUCTION AND INVESTMENT CONSULTING COMPANY
285 |LIMITED 2701.140.610
786 |STEEL BUILDINGS AND EQUIPMENT INDUSTRIES JOINT STOCK COMPANY 2.698.145,883
987 |HUNG PHAT INVESTMENT DEVELOPMENT AND SERVICE JOINT STOCK COMPANY 2.697,145.5B0
288 |TIEM FHAT CONSTRUCTION AND MEASUREMENT COMPANY LIMITED 2682,080.362
BRANGCH OF VIET HAM PRODUCTION - TRADING AND CONMSTRUCTION JOINT STOCK
289  |COMPANY 2670481 BEE
200 |GUANG MINH CONSTRUCTION AND EQUIFMENT JOINT STOCK COMPAMNY 2877.828.748
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HoA BINH CONSTRUCTION GROUP JOINT STOCK COMPAMY
245 Ya Thi Sau, Vo Thi Sau \Ward, District 3, Ho Chl Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2024

These notes form an integral parf of the financial statements.

Appendix 1: A detailad list of the Company's short-term liabillties to suppliers

NOTES |[SUPPLIERS"S NAME Dec. 31, 2024
291 |SAl GOM MANUFACTURING & TRADING CORPORATION 2.671.8933.374
2072  |THAI HUNG TRADING JOINT-STOCK COMPANY 2.660.527.249

783 |ANH PHAT INVESTMENT CONSTRUCTIOM AND TRADING CORPORATION

2660744404

204 |LIGHTHOUSE CONCRETE JOINT STOCK COMPANY

2.649.932,104

295 |TK ELEVATOR VIETMAM CO., LTD 2 549,633,693
285 |THU HUDOKNG ONE MEMEBER COMPANY LIMITED 2.645.825.442
267  IMSC HA NOLCONSTRUCTION JOINT STOCK COMPANY 2.638.022.274

208 |04l TIEN PHAT TECHNICAL CONSTRUCTION TRADING COMPANY LIMITED

2.612.287.120

208 VIET HA TRADING & CONSTRUCTION INVESTMENT JOITN STOCK COMPANY

2.610.531.857

200 [WVUNG TIN GCONSTRUCTION INVESTMENT COMPANY LIMITED

2.509.122 383

301 |HAMOCO COMSTRUCTION INVESTMENT & TRADING COMPANY LIMITED

2.50B.284.303

302 |THUAN QUAMG BUILDING MATERIAL TRADING COMPANY LIMITED

2.579.151.715

303 (VAN AH THANG CONSTRUCTICN JOINT STOCK COMPANY

2.576.692.807

304 |LONG SEM SERVICES COMPANY LIMITED

2.589.830_261

305 |DAl THANH DAT mechanics company limiled

2560621136

306 |5.CAADVERTISING CORFPORATION

2.564.428,228

307 [VIET DAl THANH COMSTRUCTION CORPORATION

2.548.840, 269

108 |NGOC DIEP PRODUCION AND TRADING COMPANY LIMITED

2.528.584,910

409 |FAR EAST ASIA ENGINEERING CO, LTD

2.527.895.574

210 (TCH IGDNSTRUCT!DN SERVICE TRADING COMPANY LIMITED

2,511 406.060

311 |TAMN AN VIET SECURITY SERVICE COMPANY LIMITED

2.510.905.938

312 |ABMMECHAMICAL DV-TIM-5X COMPANY LIMITED 2.508.660,000
312 |[TOAN THANG INFRASTRUCTURE CONSTRUCTION COMPANY LIMITED 2.507.198.645
314 |NSUYEN QUYNH ANH GENERAL LIMITED LIABILITY COMPAMNY 2.500.513.689
315 | DAPHACO ELECTRIC CABLE CORPORATION 2.483.306.520

WATER ELECTRIC MECHANICAL INSTALLATION AND CONSTRUGTION JOINT STOCK
36 [COMPANY 4

2474 177,603

417 |LE HAI IMPORT EXPORT SERVICE PRODUCTION COMPANY 2.460.798.026

318 |GM HOANG MY TRADING PRODUCTION COMPANY 2446 523.427
VIET HAN TRADING INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY -

310 |BERANCH QIUANG NAM 2.445,205.000

320 |SOLAR SYSTEM FOUNDATION AND GEOTECHNICS JOINT STOCK COMPANY 2.443,207 128

321 |ARCHITECHTURAL WORK CONSTRUCTION INVESTMENT JOINT STOCK COMPANY 2.433.922.5?9

322 |TECHCOMS ENGINEERING CONSTRUCTION COMPANY LIMITED

2.431.084.045

373 |T&T HOANG MAI CONSTRUCTION & TRADING CO., LTD

2426 830528

324 |AT & T COMPANY LTD

2.424 557,328

325  |BMT PHU QUOC TRADING COMPANY LIMITED

2,422 358 496

326 |DACTIN COLTD 2419215 480
327 |GREEN FUTURE COMPANY LIMITED 2.413.794.104
328  |MINH SON FRODUCTION COMPANY LIMITED 2.411.517.379
329 |K.U.S CONSTRUCTIOM MATERIALS COMPANY LIMITED 2.406.032.860

330 [THANH HUNG VINA TRADING COMPANY

2,400.207.320

az]  |AN G1A PHAT COMPANY LIMITED

2,365 985797

332 [HK VIET NAM CONSTRUCTION COMPANY LIMITED

2.388.B50.625
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HOA BINH CONSTRUGTION GROUP JOINT STOCK COMPANY
245 Vo Thi Sau, Ya Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
Far the flscal year ended December 31, 2024

These nolos form an integral part of the financial statements.

Appendix 1: A detalled |ist of the Company's short-term liahllities to suppliers

NOTES [SUPPLIERS'S NAME Dac. 31, 2024
PHUCTHANH CONSTRUCTION INVESTMENT AND DEVELCPMENT JOINT STOCK
333 (COMPANY 2.376.565.069
334 |CUDNG QUOC TRADING AND SERVICES JOINT STOCK COMPANY 2.373.657.330
335 |HUNTER DOUGLAS INDOCHINA COMPANY LIMITED 2.370.591.293
936 [TUNG BACH CONSTRUCTION - MECHANICAL - SERVICE COMPANY LIMITED 2.354.388.680
337 |THANH DONG ENGINEERING AND CONSTRUCTION JOINT STOCK COMPANY 2.349.332.163
338  |LE HUY SERVICES TRADING CONSTRUCTION INVESTMENT COMPANY LIMITED 2347176.319
339 |MOC HOA BINH MANUFACTURING AND DECORATING COMPANY LIMITED 23454686812
240 |HNB CONSTRUCTION INVESTIMENT COMPANY LIMITED 2.307.206.300
THANG LONG CONSULTING INVESTMEMT-TECHNOLOGY AND SECURITY EQUIPMENT
341 |COMPANY LIMITED 2.301.126.628
342 [\ TIN PRODUCTION TRADING CONSTRUCTION COMPANY LIMITED 2.300,25B.108
943 |AIG INVESTMENT AND CONTRUSTION COMPANY LIMITED 2.205.345.141
344 |HOA AN PHAT CONSTRUCTION COMPANY 2,203.589.617
245  [THANH TUYEN CONSTRUCTION ONE MEMBER LIMITED LIABILITY COMPANY 2.287.058.126
945 |DONG NAM INFRASTRUCTURE CONSTRUCTION COMPANY LIMITED 2.285.660.651
347 |WOODSLAND TUYEN QUANG JOINT STOCK COMPANY 2.284.112.000 |
748 |AQG CONSTRUCTION AND TRADING JOINT STOCK COMPANY 2.273.510.470
349 |FULL SPACE CONSTRUCTIONS COMPANY LIMITED 2.275.343.547
350 |HOANG TRANG ELECTRIC CO.LTD 2.275153.035
351 |QUANG ANH FOUNDATICN AND CONSTRUCTION JOINT STOCK COMPANY 2273.673.5384
352 |DUC VIET CO,, LTD 2.267.240.229
254 |HOANG G1A PHUC SERVICE AND TRADING INVESTMENT COMPANY LIMITED 2.266.532.939
354 |[YTA VIET NAM CONSTRUCTION AND TRADING COMPANY LIMITTED 2.258.435.751
EMERALD INTERIOR DECOR CONSTRUCTION MATERIAL AND INTERICR
355 |DECORATION JOINT STOCK COMPANY 2256.678.864
3568 |APT PRODUCTION TRADING COMPANY LIMITED 2.251.214.684 |
357 |WAPEC TECHMOLGGIES JOINT STOCK COMPANY 2.247.838.457
358 |KIEN THAGH TRADING CONSTRUCTION CORPORATION 2.241.577.961
350 |TAM DAC E & C CONSTRUCTION COMPANY LIMITED 2.240.802,388
350 |ANH ANH INVESTMENT CONSTRUCTION COMPANY LIMITED 2.228.218.200 |
351 [TAN WU CONSTRUCTION TRADING COMPAMY LIMITED 2.218.024.218
362 |¥EN THAMH TECHNICAL TRADING SERVICES COMPANY LIMITED 2.211.754.908
13 |DUC TAl CONSTRUCTION INVESTMENT DESIGN AND TRADING COMPANY LIMITED 2.208.043.687
'_3541 MINH KIEN 58 ONE MEMBER LIMITED COMPANY 2.208688.243
265  |SJC CONSTRUCTION ARCHITECTURE JOINT STOCK COMPANY 2.202.352.207
ANH DUONG CONSTRUCTION MATERIALS PRODUCTION AND TRADING JOINT STOCK
366 |COMPANY 2,199.737.750
367 |TRIEL GiA CONSTRUCTION DESIGN CO., LTD 219771274
368 |PHAM GlA GROUP CONSTRUCTION JOINT STOCK COMPANY 21791584 171
250 |PRIME SOLUTION JOINT STOCK COMPANY 2.163,812.754
370 |XIMAN CURTAIN WALL VIET NAM COMPANY LIMITED 2.163.610.631
371 |NAM PHAT TECHNICAL SERVICE AND COMSTRUCTION COMPANY LIMITED 2.158,2B5.077
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
Far the fiscal year ended December 31, 2024

These notas form an integral part of the financial stalements.

Appendix 1: A detalled list of the Company's short-term liabilities to suppliers

412

NOTES |SUPPLIERS'S NAME Dee. 34, 2024
HANOIMTECH PRODUCTION INVESTMENT AND DEVELOPMENT NEVY TECHNOLOGY
372 [JOINT STOGK COMPANY 2.148.111.494
373 |DYNAPRO TECH COMPANY LIMITED 2 141,093.308
374 |CKP JOINT STOCK COMPANY 2.122.956,968
476 |VIET THANG CONSTRUCTION INVESTMENT AND SERVICES COMPANY LIMITED 2.121.266.466
476 |C&T CONSTRUCTION ENGINEERING COMPANY LIMITED 2.116.314.250
277 |UNIFY MECHANICAL ELECTRICAL T DV JOINT STOCK COMPANY 2,112,144 867
78 ||BP INVESTMENT PROMOTION AND BUSINESS SUPPORT JOINT STOGK COMPANY 2 104.380.000
479 |TICO VIETNAM JOINT STOCK COMPANY 0,095 496,729
380 |HUNG THANH LOC COMPANY LIMITED 2,000,268.771
231 |DAIDUNGI HI-TECH MECHAMICAL GORPORATION 2067722152
382 |CTY TNHH VT MINH HUY PHU GQUOC 2 087 348,910
283 | THIEN YU NGO MACHINE AND EQUIPMENT COMPANY LIMITED 2,064,894 213
384 |AN BIEN HANO! TRADING SERVICE JOINT STOCK COMPANY 2.0B0.706,250
285 | PAN-INDOCHINA AIR SERVICES £O., LTD. 2.077.731.192
285 |NPP TRADING CONSTRUCTION GOMPANY LIMITED 2.068.540.515
487 |FOUNTECH JOINT STOCK COMPANY 2.067.517.198
388 |KCC PROJECT DESIGN AND CONSTRUCTION COMPANY LIMITED 2 063.645.008
385 |BESTMIX CORPORATION ' 2 057.363.452
380 |KIM BAO PHAT WATERPROOFING AND GONSTRUGTION COMPANY LIMITED 2 038.074.571
351 |HOANG ANH ENGINEERING SERVICES AND CONSTRUCTION COMPANY LIMITED 2.031.658,709
257 |LTG TRADING PRODUCTION JOINT STOCK COMPANY 2.014.600.837
CONSTRUGTION MACHINERY AND WATER ELECTRIC MACHINE INSTALLING JOINT
303 |STOCK COMPANY. 2.006.210.087
192 |HOANG PHAT TRANSPORT MATERIAL TRADING COMPANY LIMITED 1994226618
995 |VACH NGAN VIET NAKM COMPANY LIMITED 1.674.9%5,361
396 |PHUC DIEM PRIVATE ENTERPRISE 1,961.772.170
297 | THANG PHAT THANH HOA LIMITED LIABILITY COMPANY 1.961,560.516
358 |PENTA G&T CONSTRUCTION AND TRADING COMPANY LIMITED 1.956.221.445
259 |BINH KHANG INVESTMENT JOIMT STOCK COMPANY 1.064.779.501
400 |AP DEVELOPMENT COMPANY LIMITED 1,051,505.333
201 |NHAT PHAT CONSTRUCTION AND SERVICES COMPANY LIMITED 1.942,627.125
02 |HUYNH LAM TRAFFIG INFRASTRUCTURE CONSTRUCTION COMPANY LIMITED 1.031.801.892
403 |VIET HA CONSTRUGTION & MECHANICAL ELECTRICAL COMPANY LIMITED 1,822 838,368
404 |MINH TAM HD LIMITED LIABILITY COMPANY 1.920,196.212
405 |GOONAMVINACO., LTD 1.916.962,120
406 |DANH GIA MINH CONSTRUCTION AND TRADE COMPANY LIMITED 1.015.751,994
THANH TRUNG THANH FLOWERS AND ORNAMENTS ONE MEMBER LIMITED LIABILITY
407 |[COMPANY 1,014.024.933
408 IVIET YU LIMITED LIABILITY COMPANY 1.905.084.620
409 |HOANG DUC CONSTRUCTION DESIGN INVESTMENT COMPANY 1.803,860.127
410 |GEMAN JOINT STOCK COMPANY 1.882,015.233
211 \WIMT NA CONSTRUCTION AND TRADING COMPANY 1.876.215.008
HOA BINH INFRASTRUCTURE CONSTRUCTION INVESTMENT CORPORATION 1 864 450,200
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HOA BINH CONSTRUGTION GROUP JOINT STOCK COMPANY
235 Va Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2024

These notes form an integral part of the financial stalements.

Appendix-1: A detailed list of the Company's short-term liahilities to suppliers

NOTES [SUPPLIERS'S NAME Dec. 31, 2024
413 |[THANH DAT TRADING [RON AND STEEL COMPANY LIMITED 1.863.168.148
414 |LASCA VIET NAM COMPANY LIMITED I 1.863.1 54:832
415 |PHUONG MAM CONSTRUCTION JOINT STOCK COMPANY 1,850,595 562
416 |HUU LAM TRADING AND SERVICES COMPANY 1.858,781.911
417 |BIKEN VIETNAM CO., LTD 1.854.453.203
418 |JOINT STOCK BUSSINESS AND BUILDING TRAFFIC STRUCTURE LAM SON COMPANY 1,851.292.5006
419 |CEMS TECHMICAL COMPANY LIMITED 1.836,883.842
420 |PHAN YU INVESTMENT CORPORATION 1.836.304 755
421 |HHG HOLDINGS COMPANY LIMITED 1.831.476.911
422 |G & FVIET HAM COMPANY LIMITED 1.826:616.000
423 |HUNG PHAT CONSTRUCTION DESIGM AND TRADING COMPANY LIMITED 1.826.277.806
474 [ASC COMSTRUCTION-CONSULTING COMPANY LIMITED 1.819.B50.605
425 |GLOBAL INVESTMENT DEVELOPMENT EVIRONMENT JOINT STOCK COMPANY 1.818.220.140
426  |TAM DA JOINT STOCK COMPANY 1.813,735.942
427 |GEE DECORATION TRADING AND SERVICE CORPORATION 1.B02.140,200
428 |TTP PHU QUOC CONSTRUCTION ONE MEMBER LIMITED 1,796.331.812

FOUNDATION TECHNICAL DEVELOPMENT AND CONSTRUCTION JCOHINT SETOCHK
429 |COMPANY 1.794.142,301
430 |TRUST PAINT TRADING CONSTRUCTION COMPANY LIMITED 1.792.762.717
431 |GLOBAL BENJAMIN STEEL COMPANY LIMITED 1.788.051.610
432 |EDH POWER SOLUTION JOINT STD;EK COMPANY 1.783.718.660
435  |HOANG MY TRADING IMPORT EXPORT GRANITE COMPANY LIMITED 1.77T0ETE.340
434 |HUY HOANG - TH DEVELOPMENT CONSTRUCTION COMPANY LIMITED 1.770.477.442
435 |THUONG THAMH CONSTRUCTION SERVICES TRADING COMPANY LIMITED 1,763.271.332
436 |NGOC LINH TRADING AND CONSTRUCTION JOINT STOCK COMPANY 1.761.327.675
437 |LoA THANH PRODUGCE TRADING AND INVESTMENT COMPAMY LIMITED 1.758.675.685
438 |THANH TUAN MECHANICAL AND ELECTRICAL CONSTRUCTION INVESTMENT JSC 1.754.620.550
430 |IBS JOINT STOCK CORPORATION 1,751.847.300
440 |DAl DUNG METALLIC MANUFACTURE COMSTRUCTION AND TRADE CORPORATION 1,748.308.141
441 |GLOBAL TECHNOLOGY AND COMSTRUCTION INVESTMENT JOINT STOCK COMPAMNY 1.739.466.979
442 |VIEN THANH CQLTD 1.737.456.020
443 |LONG GIANG CONSTRUCTION FOUNDATION JOINT STOCK COMPANY 1.737.195.087
444 |HOAMG TRUONG CONSTRUCTION & TRANSPORTATION COMPANY LIMITED 1.732,383.420
445 |CENTRAL CONSTRUGCTION JOINT STOCK COMPANY 1.728.280.875
445 [HISUNG VIETHAM JOIMT STOCK COMPANY 1.726.761.847
447 |LAGH BANG SERVICE AMD ENGINEERING CONETRUCTION COMPANY LIMITED 1.722.606.402
448 |U-MAC VIETMAM COMPANY LIMITED 1.719.847.520
440 |[WINLIFT TRADING SERVICES COMPANY LIMITED 1.719.580.863
450 |CONG MINH CONSTRUCTION & FURNITURE COMPANY LIMITED 1.708.458.252
451 |MAMVIET TECHNICAL AND TRADING JOINT STOCHK COMPANY 1.702.075.197
452 |SAl GON DC GROUP JOINT STOCK COMPANY 1.693.201.228
454 [MINH NGH! SERVICES AND TRADING PRODUCTION COMPANY LIMITED 1,686.491.327

B3




HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
235 Vo Thi Sau, Va Thi Sau Ward, Distrlet 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2024

Those notes form an integral part of the financial statements.

Appendix 1: A detailed list of the Company's short-term liabilities to suppliers

MOTES [SUPPLIERS'S NAME Dac. 31, 2024
454 |QUAN NGUYEN CONSTRUCTION TM DV COMPANY LIMITED 1.679.832.913
455 |KALAHAN COMPANY LIMITED 1.679.759.121
fiﬁﬁ BINH TAN TOURISM SERVICE TRANSPORT COCPERATIVE 1.673.298.435
457 |LE HUY CONSTRUCTION TRADING SERVICE COMPANY LIMITED 1.568.166.445
458 |VYHANH CONSTRUCTION COMPANY LIMITED 1.661.982.311
458 |THINH PHAT POREST PRODUCTS AND CONSTRUCTION COMPANY LIMITED 1.660.034 659
4GB0 |HUY HOANG SERVICES AND EQUIPMENT COMPANY LIMITED 1.659,812.671
461 |HDCONS COMSTRUCTION SERVICE INVESTMENT COMPARNY LIMITED 1.655.708,708
4862 [V LIGHT LIGHTING EQUIPMENT AND SOLUTION CORPORATION 1.653.685.000
483 |INTIMEX - HOA CAM CONCRETE JOINT STOCK COMPANY 1.662.242.176
484 |ORIENTAL SHEET PILING VIET NAM COMPANY LIMITED 1.640.740,948
465 |NGUYEM PHUQC CONSTRUCTION CONSULTING COMPANY LIMITED 1.6235,558.6506
466 |NAM VIET TECHNOLOGY CEMENT JOINT STOCK COMPANY 1.634.967,060
457 |P&A INTERIOR EXTERIOR DECORATION CICIMF'.F".N‘I‘ LIMITED 1.632.548.141
468 |TRUONG THANH PHAT CONSTRUCTION ONE MEMBER LIMITED LIABILITY COMPANY 1.628.150.372
459 |CiA U INVESTMENT DEVELOPMENT COMPANY LIMITED 1.627.658.585
470 |CAPITALAMD - HIEM DUC JOINT STDCKI COMPANY 1.624.507.056
471 |PHU GlA KHANH TRADING & TECHNICAL SERVICES JOINT STOCK COMPANY 1.623.361.918
472 |WINH THAI ARCHITECTURE AND CDNETRUCTI{JN COMPANY LIMITED 1622 ,672.580
473 |HUNG PHAT TRADING AND CONSTRUCTION TECHNOLOGY JOINT STOCK COMPANY 1.620,233.733
474 [VIETHAM ICD CONSTRUCTION AND TECHNICAL SERVICES JOINT STOCK COMPANY 1.619,323.223
475 |20 MECHANICAL AND ELECTRICAL JOINT STOCK COMPANY 1.612.568.650
476 |QUOC AN PREVENT AND FIGHT FIRE TRADING COMSTRUCTION CORPORATION 1.511.320.185
477 |NEWTECH TRADING SERVICE AND PRODLUCE INVEST COMPANY LIMITED 1,600.647 830
478 J{UAIN TRUONG COMSTRUCTION AND TRADING COMPANY LIMITED 1.605 857 603
478 |IPC FOUNDATION TECHNOLOGY JOINT STOCK COMPANY 1.603.663.465
480 |RED RIVER CONSTRUCTION DEVELOPMENT CONSULTAMNT JOINT STOCK COMPANY 1.602 604,464
481 |BAC TAY NGUYEN MINERAL INVESTMENT JOINT STOCK COMPAMNY 1.602.042 500
4EIE VIET NAM MKT TRADING AND CONSTRUCTION INVEISTMENT COMPANY LIMITED 1,596.620.218
483 |SLAND INTERNATIONAL GROUP JOINT STOCK COMPANY 1.5894.279.302
484 |INTERNATIONAL SECURITY SERVICES JOINT STOCK COMPANY 1.588.916.371
485  |QUAN TRUNG COMPANY. LTD 1.586.231.571
485 |THIEN MAM LOMG TRANSPORT AND TOURISM COOPERATIVE 1.586,317.873
487  |THANH HIEU WATERPROOFING AND CONSTRUCTION COMPANY LIMITED 1.581.038,153
488 |SHINWOOVIETNAMCOL, LTD, 1.570.721.058
480 |ACC-BVA FOUNDATION AND CONSTRLUCTION JOINT STC}CHICDMPF'-.NY 1.564.384.507
490 |SON LOGC INSTALLATION INVESTMENT CORFORATICN 1.563.180.585
491 |TUANBAC COMPANY LIMITED 1,661,634 542
402 |KIEN GIANG CITY LIMITED LIABILITY COMPANY 1.555.616.134
493 |MY-LINK MTY COMPANY LIMITED 1.553.600.456
494 |TRAM GIA PHAT PQ TRADING CONSTRUCTION INVESTMENT COMPANY LIMITED 1.550.519.358
495 |NEOC TU CONSTRUCTION TRADING INVESTMENT COMPANY LIMITED 1544236131
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
235 Vo Thi Sau, Vo Thi Sau \Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2024

Thesa noles form an integral part of the financial statements.

Appendix 1: A detailed list of the Company's shart-term liahilities to suppliers

MOTES |[SUPPLIERS'S NAME Dac. 31, 2024
496 |TRUONG PHAT CONSTRUCTION ARCHITECTURE COMPANY LIMITED 1.536.823,333
497 [MINH THU CONSTRUCTION CONSULTANT JOINT STOCK COMPANY 1.529.318.358
496 [NGUYEN THANH CONSTRUCTION AN INVESTMENT COMPANY LIMITED 1.523.784 800
499 |CS CONSTRUCTION COMPANY LIMITER 1.523,145,965
500 |SOM HIEM PHAT COMPANY LIMITED 1.520.706.975

PHU THUONG INVESTMENT AND CONSTRUCTION DEVELOPMENT JOINT STOCK
801 [COMPANY 1.511.B85.264
502  |PHUONG NAM LAND INVESTMENT JOINT STOCK COMPANY 1.500.000.000
502 [HIASHI CONSTRUCTION JOINT STOCK COMPANY 1,495.650.573
HO CHIMINF CITY CONSTRUCTION MATERIALS AND INTERIOR DECORATION JOINT
504 |STOCK COMPANY 1.491.064.215
505 |[FREYSSINET VIETMAM COMPAMNY LIMITED 1.477.658.519
506 |TRIEU LAM TRADING CONSTRUCTION COMPANY LIMITED 1.475.521.974
507 |NGUYEN LY CONSTRUCTION TRADING SERVICE COMPANY LIMITED 1.473,185.220
508 [BAO TIN CONSTRUGCTION JOINT STOCK COMPANY 1470708877
500 |AM LOC IMPORT EXPORT DEVELOPMENT INVESTMENT COMPANY LIMITED 1.465 275,856
510 [WIET NAM HMH TRADING JOINT STOCK COMPANY 1.461.420.000
11 |SK SUMO REPAIRING AND WATERFROOFING COMPANY LIMITED 1.465178.185
512 |[HUU PHUDC COMPANY LIMITED 1.451.213.73
513 [FUTURE LIMITED LIABILITY COMPANY 1.444.973.648
514 |BISCO CONSTRUCTION TECHNOLOGY MECHANIC JOINT STOCK COMPANY 1435326285
515 |MAVING TRADING AND PRODUCTION COMPANY LIMITED 1.434.269.551
516 |HME PRODUCTION TRADING SERVICE COMPANY LIMITED 1.426.842.411
517 |PHUONG LINH GEQDETIC CONSULTANT AND TRADING JOINT STOCK COMPAMNY 1.424.052.589
518 |[BINH AN PHAT CONSTRUCTION INVESTMENT AND TRADING COMPANY LIMITED 1.421.831,252
510 |RETRO-hAX VIETHAM COMPANY LIMITED 1.421.768.479
520 |GIA QUANG PRODUCTICN TRADING SERVICES COMPANY LIMITED 1420825375
521  [VIET WAREHOUSE JOINT STOCK COMPANY 1.470.544.627
522 |HAIFA COMPANY LIMITED 1.410.167.475
523 |NAMVIETUC CORPORATION 1.409.478.132
524 |HA AN PRODUCTION TRADING AND CONSTRUCTION JOINT STOCK COMPARNY 1.401.170.095 |
525 |PACIFIC STOME VENTURE JOINT STOCK COMPANY 1,390.026.297
528 [TID FACADE JOINT STOCK COMPANY 1.391.406.952
| 527 ANH DUCNG PRODUCTION TRADING COMPANY LIMITED 1.383.483.470
528 |BINH PHAT TRADING AND CONSTRUCTION INVESTMENT COMPANY LIMITED 1.379.407.739
523 |AKAVIET NAM CORPORATION 1.372.185.781
830 [NHAN LUC CONSTRUCTIOM TM COMPANY LIMITED 1.371.210.182
531  |HITECOM INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY 1.370.617.883
537  |BAD NGOC TRADE AND SECURITY SERVICES LIMITED COMPANY 1,365,028 .479
£33 |LE UT MUCI CONSTRUCTION COMPANY LIMITED 1.363.653.773
534 |BSH COMNSTRUCTION AMD TRADING COMPANY LIMITED 1,360,730, 646
535 |TM DV AN PHAT CONSTRUCTION COMPANY LIMITED 1,350.084.577 |
536 [METAL - MART VIETNAM COMPANY LIMITED 1,350.892.351
537 WVINACONT COMPANY LIMITED 1.350,712.522
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
235 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ha Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the fiscal year ended Decamber 31, 2024

These notes form an intagral part of the financial statements.

Appendix 1; A detailed list of the Company’s short-term liabilities to suppliers

MOTES [SUPPLIERS'S NAME Dec. 31, 2024
538 |TRUONG GIANG ALUBINUB GLASS AMD INVESTMENT JOINT STOCHK COMPANY 1,350.035.208
530 [TQ SAFETY CONSTRUCTION INVESTMENT COMPANY LIMITED 1.348.194.385
540 |PLAY POINT VIET LIMITED COMPANY 1.335.4932.387
541 |AMH TIENG TRADING CONSTRUCTION CO,LTD 1.327.051.531
547 |AMS TECHNOLOGY COMPANY LIMITED 1,325.540,892
543 |GREEN TECHMOLOGY EQUIPMENT AND EOLUTION COMPANY LIMITED 1.323.412.560
544 | SACOM DOOR TECHNOLOGY CORPORATION 1.319.816.763
545 [AASC AUDITING FIRM COMPANY LIMITED 1.319.500.000
548 [JIVUN JANN INTERMATIONAL COMPANY LIMITED 1,316.399.364
547 |LONG GIANG ENGINEERING JOINT STOCGK COMPANY 1.312.885.078
5458 |MF.CVIET NAM TRADING COMPANY LIMITED 1.303 618,000
549 |KHAMG PHUC SERVICE COMPANY LIMITED 1.302 655.552
B0  |GRC A1 GON COMPANY LIMITED 1.302,231.429
551 |QUANG HOP CONSTRUCTION JOINT STOCK COMPANY 1.301.258.407
557 |PHU DUOMG ONE MEMBER LIMITED LIABILITY COMPANY 1,300.320.640
553 |HUNG PHAT TRADING COMSTRUGTIOM JOINT STOCK COMPANY 1.298.465.000
554 |TRUNG TIN VIET CONSTRUCTION TRADING SERVICES COMPANY LIMITED 1.295.931.030
555 |MO DIA CHAT GEODETIC CONSULTANT JOINT STOCK COMPANY 1.288.143.278
556 |THIEM LONG CONSTRUCTION TRANSPORT COMPANY LIMITED 1.287.853.B01
557 |PHU HUNG NGHIA CONSTRUCTION COMPANY LIMITED 1.283.704. 428
558  |G1A HIEP PHAT TRADING CONSTRUCTION COMPANY LIMITED 1.283.466.778
550 |BAN MAI ENGINEERING AMD TRADING COMPANY LIMITED 1.277.722.373
560 |aNH YU MINH TRADING SERVICE OME MEMBER COMPANY LIMITED 1,274 637.500
561 |THAMH LOC MECHANICAL COMPANY LIMITED 1.272.020.668
567 |STOMNELAND JOINT STOCK COMPANY 1.268,743.408
BG3  |BX BUNKA VIETNAM CO, LTD 1.263.278.501
564 |HUMG TINH PHAT COMSTRUCTION ONE MEMBER COMPANY LIMITED 1,245.288.800
565 |BA T.T.T COMPANY LIMITED 1.238.587.804
566 |SOM HA PHO ELECTROMECHANICS EQUIFMENT COMPANY LIMITED 1.237 B31.730
£67 |LISOTECS SERMICE TECHNOLOGY COMPANY LIMITED 1.233 840305
EGS  |TRIEU AN TRADING AND CONSTRUCTION INVESTMENT COMPANY LIMITED 1.231.012.204
580 |MINHMINH DAN CONSTRUCTION ONE MEMBER COMPANY LIMITED 1,228.291.984
570 |TRUCHNG AN IMPORT EXPORT COMMERCIAL JOINT STOCK COMPANY 1.227.086.360
571 |TAM SANH CONSTRUCTION EQUIPMENT ONE MEMBER GOMPANY LIMITED 1,226,118.873
577  |DOMG MAI CENTRIFUGAL CONCRETE JOINT STOCK COMPANY 1222727365
573  |HOANG AN SURVEYING AND COMSTRUCTION COMPANY LIMITED 1.222.641.931
574  |SAIGON CONSTRUCTION FOUNDATION INSPECTION GEOLOGY LRI 1.221.528.642
575 |TOAN PHUOC HUY LIMITED LIABILITY COMPANY 1,211.285.398
576 |THANH DOAN TRADING AND SERVICES COMPANY LIMITED 1,207 414577
577 |MHAT TAM TIEM SERVICE CONSTRUCTION COMPANY LIMITED 1.206.866.097
578 |HAM ROMG GONSTRUCTION COMPANY LIMITED 1.199.236 444
579 |AKM CUOMG WOOD - WORKING JOINT STOCK COMPANY 1.197.811.867
B0 |G H. K TECHMOLOGICAL BUILDING AND INSTALLING CORPCORRATICOM 1.195:219.150
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
295 Vo Thi Sau, Vo Thi Sau Ward, District 3, Ho Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2024

These notes form an integral part of the financial slatements.

Appendix 1: A detailed list of the Campany's short-term liabilities to suppliers

MOTES |SUPPLIERS S NAME Dec. M, 2024
Eg{  |HOAMG KHAMH SURVEYING SERVICES TRADING JOINT STOCK COMPANY 1.184.429.092 |
562  [HOAMG TIN LIMITED LIABILITY COMPANY 1.183.1685.974
583 |LONG HA| PROFESSIONAL SECURITY SEBVICES COMPANY LIMITED 1.181.B58.571
B4 |PHUONG NAM CO., LTD 1173482 877
585 [VCOMNS TRADING AND COMSTRUCTION INVESTMENT COMPANY LIMITED 1.171, 765 585
586 [HUNG HA CONSTRUCTION AND TRADING GOMPANY LIMITED 1.170.740.622
587 |TANYIEN THUAM TRADRING CONSTRUCTION COMPANY LIMITED 1.170.658.058
588 |SOMG HUNG PHU QUOC LIMITED COMPANY I 1.1?*3.616..5?5
588 |MHAM DUC THAMH COMSTRUCTION COMPANY LIMITED 1,169,8971.209
580 |QUANG LINH TECHNICAL CONSTRUCTION COMPANY LIMITED 1.167 286,420
591 [wiNH AN MINERAL GEOLOGY CONSTRUCTION COMPANY LIMITED 1.163.660.6948
E92  [TOAM PHUC MECHAMICAL ELECTRICAL COMPANY LIMITED 1.158.024.102
593 |PHAT DAl TUAN SERVICE TRADING COMPANY LIMITED 1.152.809.464
544 |MEKONG STAR INVESTMENT JOINT ETDCK COMPANY 1.145.036.005
565 |AN PHAT CONSTRUGTION ENGINEERING SERVICE TRADING COMPANY LIMITED 1.142.821.211
g95 |SMARTDOOR 168 OME MEMBER COMPANY LIMITED 1.132.780.853
597 |HUNG THINH REAL ESTATE INVEST CONSULTANT COMPANY LIMITED 1.132.769.041
508 |HAM HOA THANG CONSTRUCTION AND TRADING ONE MEMEBER LIMITED COMPANY 1.132.353.576
5a8  [VIET THANH CONG DEVELOPMENT CONSTRUCTION TRADING COMPANY LIMITED 1.129.1656.530
600 |WIET LAM ANH CONSTRUCTION TRADE COMPANY LIMITED 1.128.145.948

TIEN THAMH CONSTRUCTION BUSINESS AND DEVELOPMENT INVESTMENT
801 |[COMPANY LIMITED 1.127.965.977
g02  |AN LOC POWER CABLE SERVICE TRADING COMPANY LIMITED 1.127 835,080
503 |AN SON INVESMENT CONSTRUCTION COMPANY LIMITED 1.125774.509
604 [OHL TECHNGOLOGY VIET NAM JOINT STOCK COMPANY 1.123.372.687
BO5  |Gla AN PHUC TRADING AND SERVICES CP.LTD 1.119.966.736
606 |RANG DONG AN FHUOC PRIVATE ENTERPRISE 1.117.481.000

HOANG KIM TRADING AND INFRASTRUCTURE DEVELOPMENT JOINT STOCK
607 (COMPANY 1117017 480
G608 |HAI LONG VIET MAM COMPANY LIMITED 1.116.122 780
509 (DAl DUONG GROUP COMSTRUCTION JOINT STOCK COMPANY 1.114 715486
610 |QSB STEEL COMPANY LIMITED 1.108.650.652
§11 |LAC HONG DECORATION INTERIOR CONSTRUCTION JOINT STOCK COMPANY 1.107.025,581
612 CGNSTRE?I(IM NO 8 INVESTMENT AND COMSTRUCTION JOINT STOCK COMPANY 1.105.336.218
613 |HUYEN TRANG INVESTMENT, CONSTRUCTION AND TRADING COMPANY LIMITED 1.103.853.160
Gi4 [THAMH DU INTERIOR DECORATION AND CONSTRUCTION COMPANY LIMITED 1.102.809.961
815  |KOSHU VIET NAM CONSTRUCTION INVESTMENT JOINT STOCK COMPANY I 1.103.453.285
g18 |E1A HUY CONSTRUCTION MATERIALE COMPANY LIMITED 1.101.524.985

THANH PHAT CONSTRUCTION MATERIALS INVESTMENT AND TRADING COMPAMY
617 |LIMITED 1.098,132.472
B18 |SMC TRADING INVESTMENT JOINT STOCK COMPANY 1.&98:1 18,110
619 |GREENW FUEL COMPANY LIMITED 1.096.956,8923
620 |A CHAL INDUSTRIAL TECHNOLOGY JOINT STOCK COMPANY 1.096.558.600
g21 |BAD AMH VINH CONSTRUCTION COMPANY LIMITED 1.094.779.962
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HOA BINH CONSTRUCTION GROUP JOINT STOCK COMPANY
235 Yo Thi Sau, Vo Thi Sau Ward, District 3, Ha Chi Minh City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
Far the fiscal year ended December 31, 2024

These notes form an integral part of the financial statemenis.

Appendix 1. A detailed list of the Company's short-term liahilities to suppliers

NOTES |SUPPLIERS'S NAME Dac, 3, 2024
TAM HUMG PHAT FOREST PRODUCTS PROCESSING & CONSTRUCTION COMPANY
g22 |LIMITED 1.084.203.241
523 [A.CWODD VIETHNAM INVESTMENT AND DEVELOPMENT COMPANY LIMITED 1.078.193.822
524 |THANH NHUT CONSTRUCTION AND TRANSPORT COMPANY LIMITED, KIEN GIANG 1.076.381.204
§25 |PHU MY ENGINEERING CONSTRUCTION JOINT STOCK COMPANY 1.076.086.943 |
626 |HORMANM VIETNAM CO,, LT, 1.069.144.926
627 |THANH AN CONSTRUGTION MECHANICAL INVESTMENT COMPANY LIMITED 1,068,504 H00
HA MOl TECHNOLOGY INFRASTRUCTURE AND CONSTRUCTION CHEMICALS JOINT
G628 |STOCK COMPANY 1.063.846.106 | .
G20 |BIEN DONG FURNITURE AND CONSULTANT CONSTRUCTION COMPANY LIMITED 1.062,647.952 |4
MANH TRUDNG AN CONSTRUCTION-SURVEYING-TRADE ONE MEMBER LIMITED
530 [LIABILITY COMPANY 1 DB0.587 BGY
631 |SAIGON DC JOINT STOCK COMPANY 1,059,242 840
ga2 |BSM SERVICES AND TRADING COMPANY LIMITED 1.066.077. 788
633 |DOMNG WINH SERVICE - TRADING COMPANY LIMITED 1.04B.803.240
634 |SON THANH CONSULTANCY CONSTRUCTION TRADE GOMPANY LIMITED 1.045.701, 528
835 |PHUONG LONG TRANSPORT OME MEMBER LIMITED LIABILITY COMPANY 1.041.764.044
636 |MINH NHAT QUANG CONSTRUCTION INVESTMENT TRADING JOINT STOCK COMPANY 1.041,605.861
637 |ROYAL PHU OUOC CONSTRUCTION COMPANY LIMITED 1.040.781 666
THANH BINH CONSTRUCTION INVESTMENT SERVICES AND TRADING COMPANY
G38 |LIMITED 1,036,961 676
£39 |D.N.F COMSTRUGCTION - FIRE PREVENTION COMPANY LIMITED 1.030.851,280
§40  |DUC TIN TECHNICAL AND SERVICES JOINT STOCK COMPANY 1.028.159.208
MINH QUANG DEVELOPMENT AND CONSTRUCTION INVESTMENT JOINT STOCK
f41 |COMPANY 1.027.611 605
542 |NOA CONSTRUGCTION INVESTMENT COMPANY LIMITED 1.026.352 866
843 |NEQVIET CONSTRUCTION TECHNOLOGY JOINT STOCK COMPANY 1.022 854 361
G644 |BUI GIA LE CONSTRUCTION GO, LTD 1.022,159.578
645  |SON TINH TRADING - CONSTRUCTION COMPANY LIMITED 1.014,561.575
B4 |CAT TUONG COMSTRUCTION SERVIGE INVESTMENT COMPANY LIMITED 1.011. 813,128
547 |BAO HA CONSTRUCTION AND INVESTMENT JOINT STOCK COMPANY 1.011.345.080
B48  |LY HUYNH CONSTRUCTION AND MECHANICAL CONSTRUGTION COMPANY LIMITED 1.011.035.042
g48 |HOANG HUDNG CONSTRUCTION COMPANY LIMITED 1.010,182.408
650 |TRIEU LOMG GIANG CONSTRUGCTION AND TRADING COMPANY LIMITED 1,008,202 358
651 |MLUI NE CONGRETE JOINT STOCK COMPANY 1.007.476.502
852  |MIMH HA INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY 1.003.619897
653 |STOME NATURE YIET NAM CONSTRUCTION COMPANY LIMITED 1.001. 584,823
£54 |[NGUYEN THINH CONSTRUCTION INVESTMENT JOINT STOCK COMPANY 1.000.624,414
§55 |GOLDEM LAND GROUP CORPORATION 1.000.000, 000
656 |aM QUANG MINH LIMITED LIABILITY COMPANY 1.000.000.000
657 |OTHERS 441,260,545, 452
TOTAL 4,984,256,936.464
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