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HOANG HA JOINT STOCK COMPANY
No. 368 Ly Bon Street, Tien Phong Ward, Thai Binh City, Thai Binh Province

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of Hoang Ha Joint Stock Company (the “Company”) presents this report together
with the Company’s consolidated financial statements for the year ended 31 December 2024

THE BOARD OF DIRECTORS, BOARD OF MANAGEMENT AND BOARD OF SUPERVISORY

The member of Board of Directors and Board of Management who held office during the year and to the date
of this report are as follows:

Board of Directors

Mr. Luu Huy Ha Chairman of the Board
Mr. Nguyen Huu Hoan Vice Chairman

Mr. Luu Tuan Anh Member

Mr. Dinh Van Tho Member

Mr. Luu Minh Son Member

Board of Management

Mr. Nguyen Huu Hoan Chief Executive Officer
Mr. Le Van Sinh Deputy Chief Executive Officer

Board of Supervisory

Ms. Nguyen Thu Huong Head of the Supervisory Board
Ms. Bui Thi Tam Member
Mr. Vu Doan Quan Member

Legal Representative

The legal representative of the Company from 01 January 2024 to the date of this report is Mr. Luu Huy Ha -
Chairman of the Board of Director and Mr Nguyen Huu Hoan - Chief Executive Officer.

RESPONSIBILITIES OF THE BOARD OF MANAGEMENT

The Board of Management of the Company is responsible for preparing the consolidated financial
statements, which give a true and fair view of the consolidated financial position of the Company as at 31
December 2024, and its consolidated financial performance and its consolidated cash flows for the year then
ended in accordance with Vietnamese Accounting Standards, accounting regime for enterprises and legal
regulations relating to consolidated financial reporting. In preparing these consolidated financial statements,
the Board of Management is required to:

- Select suitable accounting policies and then apply them consistently;

- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting principles have been followed, subject to any material
departures disclosed and explained in the consolidated financial statements;

- Prepare the consolidated financial statements on the going concern basis unless it is inappropriate to
presume that the Company will continue in business; and

- Design and implement an effective internal control system for the purpose of properly preparing and
presenting the consolidated financial statements so as to minimize errors and frauds.

The Board of Management is responsible for ensuring that proper accounting records are kept, which
disclose, with reasonable accuracy at any time, the financial position of the Company and that the
consolidated financial statements comply with Vietnamese Accounting Standards, accounting regime for
enterprises and legal regulations relating to consolidated financial reporting.

The Board of Management is also responsible for safeguarding the assets of the Company and hence for
taking reasonable steps for the prevention and detection of frauds and other irregularities.



HOANG HA JOINT STOCK COMPANY
No. 368 Ly Bon Street Tien Phong Ward, Thai Binh City, Thai Binh Province

STATEMENT OF THE BOARD OF MANAGEMENT (CONTINUED)

The Board of Management confirms that the Cc

ompany has complied with the above requirements in
preparing these consolidated financial statements.

For and on behalf of the Board of Management,

I-H_\f HA

,.\. 1ty E;M-
. Nguyen k oan

\Q:‘//

! Chief Exggltive Officer

“SThatBinh, March 28, 2025



'‘FEEEEREREEEREEEREEEREREEE R RN e

INTERNATIONAL AUDITING CO., LTD.
15" Floor, Center Building - Hapulico Complex, 1 Nguyen Huy Tuong Str.

Thanh Xuan Trung Ward, Thanh Xuan District, Ha Noi, Vietnam
@ (+84)24 66642777 @ contact@icpa.vn @ www.icpa.vn

No.: 032802/2025/BCKT-iCPA
INDEPENDENT AUDITORS’ REPORT

To: The shareholders, Board of Directors and Board of Management
Hoang Ha Joint Stock Company

We have audited the accompanying consolidated financial statements of Hoang Ha Joint Stock Company
(the “Company”), prepared on March 28, 2025 as set out from page 6 to page 34, which comprise the
consolidated balance sheet as at 31 December 2024, and the consolidated statement of income, and
consolidated statement of cash flows for the year then ended, and notes to the consolidated financial
statement.

Board of Management 's Responsibility

Board of Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with Viethamese Accounting Standards, accounting regime for enterprises and
legal regulations relating to consolidated financial reporting and for such internal control as management
determines is necessary to enable the preparation and presentation of consolidated financial statements that
are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit.
We conducted our audit in accordance with Viethamese Standards on Auditing. Those standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial statements are free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error. In making those risk assessments, the auditors consider internal control relevant to the
Company's preparation and fair presentation of the consolidated financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Auditor’s Opinion

In our opinion, the consolidated financial statements give a true and fair view, in all material respects, of the
financial position of the Company as at December 31, 2024, as well as its consolidated financial performance
and consolidated cash flows for the year then ended, in accordance with Vietnamese Accounting Standards,
the Vietnamese Enterprise Accounting System, and relevant legal regulations on the preparation and
presentation of consolidated financial statements.
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INDEPENDENT AUDITORS’ REPORT (CONTINUED)

Matter of Emphasis

We would like to draw the reader's attention to Note Il of the Consolidated Financial Statements. As of
December 31, 2024, the total short-term liabilities exceeded the total short-term assets by VND
85,554,073,445 (as of December 31, 2023, this amount was VND 50,555,116,957). The accumulated loss of
the Company as of December 31, 2024, is VND 269,014,330,117 (as of December 31, 2023, it was VND
235,712,178,540). Additionally, the Company's net cash flow from operating activities in 2024 is minus VND
1,540,852,792 (in 2023, it was negative VND 13,513,726,861). These conditions indicate the existence of a
material uncertainty that may cast significant doubt on the Company'’s ability to continue as a going concern.

Wﬁpinion is not related to the emphasis of matter mentioned above.
\7712
e JR\,

Nguyen Nhu Phuong Du Thi Kieu Anh

Deputy Chief Executive Officer Auditor
Audit Practising Registration Certificate Audit Practising Registration
No 2021-2023-072-1 Certificate No. 5193-2025-072-1

On behalf of and representing
International Auditing Company Limited (iCPA)
Hanoi, March 28, 2025 :
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FORM B 01-DN/HN
Issued under Circular No. 202/2014/TT-BTC
Dated 22 December 2014 of the Ministry of Finance

HOANG HA JOINT STOCK COMPANY
No. 368 Ly Bon Street, Tien Phong Ward
Thai Binh City, ]’hai Binh Province

CONSOLIDATED BALANCE SHEET
As at 31 December 2024

Unit: VND
ASSETS Codes| Notes Closing balance| Opening balance
A. CURRENT ASSETS 100 - 3,765,753,343] 7,116,287 .657
l. Cash and cash equivalents 110 117,241,835 281,614,602
1. Cash 111 V.1 117,241,835 281,614,602
Il. Short-term receivables 130 2,974,128,281 5,822,967,779
1. Short-term trade receivables 131 V.3 1,581,387,062 4,733,727.014
2. Short-term advances to suppliers 132 V.4 738,097,573 861,832,215
3. Other short-term receivables 136 \V.5a ‘654,643,646 227,408,550
Ill. Inventories 140 V.7 323,910,021 719,658,987
1. Inventories 141 323,910,021 719,658,987
IV. Other short-term assets 150 350,473,706 292,046,289
1. Short-term prepayments 151 V.6a 297,385,888 173,523,563
2. Value added tax deductibles 152 48,065,854 46,065,854
3. Taxes and other receivables from the State 153 V.8a 5,021,964 72,456,872
budget
B. h?ON-CURRENT ASSETS 200 172,049,531,272 198,853,492,124
l. Long-term receivables 210 - 500,000,000
1. Other long-term receivables 216 | V.5b - 500,000,000
Il. Fixed assets 220 149,978,414,258 185,984,322,125
1. Tangible fixed assets 221 V.9 149,954,001,369 185,942,309,232
- Cost 222 364,043,034,271 438,077,339,442
- Accumulated depreciation 223 (214,089,032,902) |  (252,135,030,210)
2. Intangible fixed assets 227 V.10 24,412,889 42,012,893
- Cost 228 163,000,000 163,000,000
- Accumulated amortisation 229 (138,587,111) (120,987,107)
lll. Investment property 230 V.11 14,486,154,613 -
- Cost 231 19,144,697,736 -
- Accumulated depreciation 232 (4,658,543,123) -
IV. Long-term assets in progress 240 5,930,359,205 10,692,889,104
1. Long-term construction in progress 242 V.12 5,930,359,205 10,692,889,104
V. Long-term financial investments 250 1,400,301,189 1,277,544,877
1. Held-te-maturity investments 2:55 V.2 1,400,301,189 1,277,544 877
VI. Other long-term assets 260 254,302,007 398,736,018
1. Long-term prepayments 261 V.6b 254,302,007 398,736,018
TOTAL ASSETS 270 175,815,285,115 205,969,779,781
The notes on pgges 10 to 34 are an integral part of these consolidated financial statements 6
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HOANG HA JOINT STOCK COMPANY
No. 368 Ly Bon Street, Tien Phong Ward
Thai Binh City, Thai Binh Province

FORM B 01-DN/HN
Issued under Circular No. 202/2014/TT-BTC
Dated 22 December 2014 of the Ministry of Finance

CONSOLIDATED BALANCE SHEET (CONTINUED)

As at 31 December 2024

Unit: VND
RESOURCES Codes| Notes Closing balance| Opening balance
C. LIABILITIES 300 89,661,532,525 86,513.875,614
I. Current liabilities 310 #9,319,827,288 57,671,404,614
1. Short-term trade payables 311 V.13 5,665,340 657 7,974,010 764
2. Short-term advances from customers 312 126,486,000 6,500,000 000
3. Taxes and amounts payable to the State budget | 313 \V.8b 328,776,314 251,038,208
4. Payables to employees 314 2,154,725,000 2,273,098,000
5. Accrued expenses 315 | V.14 7,155,673 4,003,510,799
6. Unearned revenue 318 V.15 1,161,936,875 827,240,956
7. Other payables 319 | Vv.16a 16,842,499 447 575,660,585
8. Short-term loans and obligations under finance | 320 | V.17 63,032,897,122 35,266,845,302
leases
IIl. Long-term liabilities 330 341,705,237 28,842,471,000
1. Other long-term payables 337 | V.16b 63,471,000 42,471,000
2. Long-term loans and obligations under finance 338 V.18 - 28,800,000,000
leases
3. Deferred tax liabilities 341 278,234,237 -
D. EQUITY 400 86,153,752,590 119,455,904,167
I. Owner's equity 410 | V.19 86,153,752,590 119,455,904,167
1. Owner's contributed capital 411 348,963,540,000 348,963,540,000
- Ordinary shares camying volting rights 411a 348,963,540,000 348,963,540,000
2. Share premium 412 932,107,220 932,107,220
3. Investment and development fund 418 5,272,435,487 5,272,435,487
4, Retained eamings 421 (269,014,330,117)|  (235,712,178,540)
- Retained eamings/{losses) accumulated fo the 421a (235,712,178,540) |  (192,471,654,968)
pnar year end
- Retained eamings/{losses) of the current year 421b (33,302,151,577) (43,240,523,572)
TOTAL RESOURCES 440 175,815,285,115 205,969,779,781

Wi Y/

Nghiem Thi Hieu
Preparer

Trinh Thi Xinh
Chief Accountant

Deputy Chief Executive Officer
March 28, 2025

The notes on pages 10 to 34 are an integral part of these consolidated financial statements
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HOANG HA JOINT STOCK COMPANY
No. 368 Ly Bon Street, Tien Phong Ward
Thai Binh City, Thai Binh Province

FORM B 02-DN/HN
Issued under Circular No. 202/2014/TT-BTC
Dated 22 December 2014 of the Ministry of Finance

CONSOLIDATED INCOME STATEMENT
For the year ended 31 December 2024

Unit: VND
ITEMS Codes | Notes Current year Prior year
:énccl;;':)es: revenue from goods sold and services| 01 40.831,422,035| 61,473,688,339
2, Deductions 02 - -
.;s;n:eer:drevenue from goods sold and services 10 VI 40,831,422,035| 61,473,688,339
4. Cost of sales 11 Vi.2 61,757,538,873| 87.249526,807
fén ir;s:’s profit from goods sold and services 20 (20,926,116,838)| (25,775,838,458)
6. Financial income 21 VL3 153,214,050 82,495,667
7. Financial expenses 22 V1.4 2,170,153,882 5,156,039,757
- In which: Interest expense 23 2,170,153,882 5,156,039,757
g9, General and administration expenses 26 VL5 10,589,685,054] 11,311,147,515
10. Operating profit 30 (33,532,741,724)| (42,160,530,073)
11. Other income 31 V1.6 573,144,578 57,855,869
12. Other expenses 32 VI.7 64,320,194 1,142,330,952
13. Profit from other activities 40 508,824 384| (1,084,475,083)
14. Accounting profit before tax 50 (33,023,917,340)| (43,245,005,156)
15. Current corporate income tax expenses 51 V1.8 - (4.481,584)
16. Deferred corporate tax 52 278,234,237 -
17. Net profit after corporate income tax 60 (33,302,151,577)| (43,240,523,572)
18, Net Profit After Tax of the Parent Company 61 (33,302,151,577)| (43,240,523,572)
19, Basic earnings per share 70 V1.9 (954) (1,239)
20. Diluted earnings per share 7 V1.9 (954) (1,239)

¥

\0902723<N

Nghiem Thi Hieu Trinh Thi Xinh

Preparer

Chief Accountant

Deputy Chief Executive Officer

March 28, 2025

The notes on pages 10 to 34 are an integral part of these consolidated financial statements




HOANG HA JOINT STOCK COMPANY
No. 368 Ly Bon Street, Tien Phong Ward
Thai Binh City, Thai Binh Province

FORM B 03-DN/HN
Issued under Circular No. 202/2014/TT-BTC

Dated 22 December 2014 of the Ministry of Finance

CONSOLIDATED CASH FLOW STATEMENT
(Using the indirect method)
For the year ended 31 December 2024

Unit: VND

ITEMS Codes Current year Prior year
I. CASH FLOWS FROM OPERATING ACTIVITIES
1. Profit before tax 01 (33,023,917,340)| (43,245,005,156)
2. Adjustments for: - -
Depreciation and amortisation of fixed assets and investment 02 19.676,245,398| 21,053,517.652
properties
Foreign exchange gain/ (loss) from revaluation of Monetary ltems| 04

d y - ) (106,707}
Denominated in Foreign Currencies
(Gain)/loss from investing activities 05 (514,078,471) 101,852,672
Interest expense 06 2.170,153.882 5,156.039,757
3. Operating profit before movements in working capital 08 {11,691,596,531)| (16,933,601,782)
(Increase)/Decrease in receivables 09 3238,676,216| (6279,085707)
(Increase)/Decrease in inventories 10 345,748 966 761,038,632
(Increase)/Decrease in payable 11 11,498 680 679| 6,949 789 367
(Increase)/Decrease in prepaid expenses 12 20,571,686 3,718,263,498
Interest paid 14 (5,002,933,808)| (1,724,532,118)
Corporate income tax paid 15 - (3,598,752)
Net cash generated by operating activities 20 (1,540,852,792)| (13,513,726,861)
Il. CASH FLOWS FROM INVESTING ACTIVITIES - -
1. Acquisition and construction of fixed assets and other long- 21 (247 575,630) -
term assets
2. Proceeds from sale, disposal of fixed assets and other long- 22 2,534,541,770| 10,254,545,454
term assets
3. Interest earned, dividends and profits received 27 123,462,065 626,088
Net cash generated by investing activities 30 2,410,428,205| 10,255,171,542
Ill. CASH FLOWS FROM FINANCING ACTIVITIES - -
1. Proceeds from borrowings 38 100,874,825,195| 63,628,192,216
2. Repayment of borrowings 34 (101,908,773,375)| (60,355,222,419)
Net cash generated by financing activities 40 (1,033,948,180) 3,272,969,797
Lwu chuyén tién thuan trong nam 50 (164,372,767) 14,414,478
Cash and cash equivalents at the beginning of the year 60 281,614,602 267,093,417
Effects of changes in foreign exchange rates 61 - 108,707
Cash and cash eguivalents at the end of the year 70 117,241,835 281,614,602

W —

| L

Ngh‘iem Thi Hieu
Preparer

Trinh Thi Xinh
Chief Accountant

- L

,.blguy)éﬁ Huu Hoan
Deputy Chief Executive Officer
March 28, 2025

The notes on pages 10 to 34 are an integral part of these consolidated financial statements
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HOANG HA JOINT STOCK COMPANY FORM B 09-DN/HN

No. 368 Ly Bon Street. Tien Phong Ward
Thai Binh City, Thai Binh Province

Issued under Circular No. 202/2014/TT-BTC
Dated 22 December 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

These notes are an integral part of anc should be read in conjunction with the accompanying consolidated financial statement

1.
1.

GENERAL INFORMATION
Structure of ownership

Hoang Ha Joint Stock Company (the “Company”) is a joint stock company established and operating
under the Business Registration Certificate No. 1000272301 issued by the Department of Planning
and Investment of Thai Binh province on September 25, 2001. Currently, the Company is operating
under the 16th amended Business Registration Certificate issued on August 16, 2022

Charter capital is 348,963,540,000 VND (Three hundred forty eight billion, nine hundred sixty three
million, five hundred forty thousand VND).

The Company's shares were compulsorily delisted on April 25, 2023 according to Notice No. 1118/TB-
SGDHN dated March 27, 2023 of the Hanoi Stock Exchange. Currently, the Company's shares are
being traded on the registered trading market (UPCOM) at the Hanoi Stock Exchange. The first trading
day of HHG shares on this market is May 9, 2023.

Field of business

The Company's business field are transportation services and commercial business (selling vehicles
and spare parts).

Main business lines and activities
The Company’s main business lines and activities during the year include:

- Passenger transport business on fixed routes and under contract;

- Passenger transport business by bus, taxi;

- Freight transport business by inter-provincial and intra-provincial trucks;
- Automobile and gasoline business;

- Maintenance and repair of motor vehicles;

- Advertising services business;

- Delivery services business; and

- Office and house rental.

Normal production and business cycle

The Company’s normal production and business cycle is carried out within a period of no more than
12 months.

The Company’s structure

The Company's head office is located at No. 368 Ly Bon Street, Tien Phong Ward, Thai Binh City,
Thai Binh Province.

Details of the Company's subsidiaries as at December 31, 2024 are as follows:

Company ‘ Addressr)w"erf;:g Voting ratio] Main business lines|
Subsidiary

Bus Station West Of Thai Binh i o/l o, | Direct support services
One - Member Company Limited b 168 A’! 1o for road transport

Disclosure of information comparability in the consolidated financial statements

Comparative figures are the figures of the audited consolidated financial statements for the year
ended 31 December 2023.

Employees

The total number of employees of the Company as at December 31, 2024 is 172 people. (December
31, 2023 is 195 people)

10
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HOANG HA JOINT STOCK COMPANY FORM B 09-DN/HN
No. 368 Ly Bon Street, Tien Phong Ward Issued under Circular No. 202/2014/TT-BTC
Thai Binh City, Thai Binh Province Dated 22 December 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

These note are an integral part of ang shouid be read in conjunction with the accompanying consolidated financial statement

Il BASIS OF CONSOLIDATED FINANCIAL STATEMENT PREPARATION AND FISCAL YEAR
Basis of consolidated financial statement preparation

The accompanying consolidated financial statements, expressed in Vietnam Dong (VND), are
prepared under the historical cost convention 'and in accordance with Vietnamese Accounting
Standards, accounting regime for enterprises and legal regulations relating to consolidated financial
reporting.

The accompanying consolidated financial statements are not intended to present the financial position,
results of operations and cash fiows in accordance with accounting principles and practices generally
accepted in countries and jurisdictions other than Vietnam.

Going Concern Assumption

The Company's consolidated financial statements have been prepared on the going concern basis,
which assumes that the Company will be able to realize its assets and discharge its liabilities in the
normal course of business for the foreseeable future.

As at December 31, 2024, total short-term liabilities exceeded total short-term assets by VND
85,554,073,445 (as at December 31, 2023, it was VND 50,555,116,957). The Company's accumulated
loss as of December 31, 2024 was VND 269,014,330,117 (as of December 31, 2023, it was VND
235,712,178,540). In addition, the Company's net cash flow from operating activities in 2024 is minus
VND 1,540,852,792 (minus VND 13,513,726,861 in 2023). These conditions indicate the existence of
a material uncertainty that may cast significant doubt on the Company's ability to continue as a going
concern. The Board of Directors and Board of Management have been regularly assessing the impact
and are actively implementing plans to ensure that the Company can maintain its ability to continue as
a going concern. The solutions that have been and are being implemented include:

- The Western Bus Station project of Thai Binh city has now completed the site clearance phase.
The company will focus resources on investing and constructing the Western Bus Station of Thai
Binh city according to the standards of a class | bus station of Thai Binh city. The completion of this
project will ensure to bring significant revenue to the company.

- The Company has signed transfer contract No. 52/2025/HDCN-HH-TPM dated February 24, 2025
with Tien Phong Moi Trading Joint Stock Company on the transfer of the entire project of Company
Office - Passenger Station of Hoang Ha Joint Stock Company at No. 368 Ly Bon, Tien Phong
Ward, Thai Binh City, Thai Binh Province.

- The Company also seeks additional financial support with preferential interest rates from
shareholders and the Company's Board of Directors.

- Reduce debt from credit institutions to reduce monthly interest expenses that must be paid.

- The company is strengthening and adjusting management work accordingly, such as expanding
revenue allocation to departments and divisions directly involved in production to increase labor
productivity and business efficiency, improve workers' lives and increase competitiveness in the
labor market.

- In addition, the Company is also looking for other sources of income such as liquidation of some
old cars that are not suitable for use. During the year, the Company liquidated some means of
transport and collected a total amount of VND 2,534,541,770. Thereby, there is a financial source
to cover and invest in renovating passenger transport vehicles, in order to improve productivity and
quality, and services.

- The company implements measures to reduce management costs, indirect costs, etc. For
example, the company has developed regulations on electricity use at the office to guide
employees to be aware and responsible for saving electricity. Regularly check the electricity saving
work in the office.

17
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HOANG HA JOINT STOCK COMPANY FORM B 09-DN/HN

No. 368 Ly Bon Street, Tien Phong Ward

Issued under Circular No. 202/2014/TT-BTC

Thai Binh City, Thai Binh Province Dated 22 December 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
These nate are an integral part of and should be read in conjunction with the accompanying consolidated financial statement

Iv.

BASIS OF CONSOLIDATED FINANCIAL STATEMENT PREPARATION AND FISCAL YEAR
(CONTINUED)

Going Concern Assumption (Continued)

The Board of Directors and Board of Management have prudently assessed the business plan and
cash flow plan, as well as balanced financial resources to meet outstanding liabilities and due financial
obligations. The Board of Directors and Board of Management believe that the accompanying
consclidated financial statements are appropriately prepared on a going concern basis.

Fiscal year
The financial year of the enterprise begins on January 1 and ends on December 31 of each year.
ACCOUNTING STANDARDS AND APPLIED ACCOUNTING REGIME

The Board of Management applies Vietnamese Accounting Standards and the Accounting regime for
enterprises promulgated under the Circular No. 200/2014/TT-BTC dated 22 December 2014 by
Ministry of Finance guiding the accounting regime for enterprises and Circular No. 53/2016/TT-BTC
dated 21 March 2016 by Ministry of Finance amending and supplementing some articles of Circular
No. 200/2014/TT-BTC; Circular No. 202/2014/TT-BTC ("Circular 202") dated December 22, 2014,
provides guidance on the preparation and presentation of consolidated financial statements, as well as
other circulars issued by the Ministry of Finance guiding the implementation of accounting standards in
the preparation of consolidated financial statements.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preparation of
these consolidated financial statements, are as follows:

Estimates

The preparation of consolidated financial statements in conformity with Vietnamese Accounting
Standards, accounting regime for enterprises and legal regulations relating to financial reporting
requires management to make estimates and assumptions that affect the reported amounts of assets,
liabilities and disclosures of contingent assets and liabilities at the date of the financial statements and
the reported amounts of revenues and expenses during the financial year. The actual results may
differ from those estimates.

Basis of consolidation

The consolidated financial statements comprise the financial statements of the Company and its
subsidiaries, which are controlled by the Company, as of December 31 each year. Control is achieved
when the Company has the ability to direct the financial and operational policies of the investees to
derive benefits from their activities.

The operating results of subsidiaries acquired or disposed of during the year are included in the
consolidated income statement from the date of acquisition or up to the date of disposal.

Where necessary, the financial statements of subsidiaries are adjusted to ensure that accounting
policies applied across the Company and its subsidiaries are consistent.

All intra-group transactions and balances are eliminated upon consolidation.

The non-controlling interest in the net assets of consolidated subsidiaries is presented separately from
the equity of the Company's shareholders. The non-controlling interest includes the amount of such
interests at the initial business combination date (as detailed below) and their share in changes in the
total equity of the subsidiary since the acquisition date. Losses incurred by a subsidiary are allocated
ta non-controlling interests even if this results in a deficit balance.

12



HOANG HA JOINT STOCK COMPANY FORM B 09-DN/HN
No. 368 Ly Bon Street, Tien Phong Ward Issued under Circular No. 202/2014/TT-BTC
Thai Binh City, Thai Binh Province Dated 22 December 2014 of the Ministry of Finance
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

These note are an integral part of anc should be read in conjunction with the accompanying consolidated financial statement

V.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Basis of consolidation (Continued)

Assets, liabilities, and contingent liabilities of subsidiaries are measured at fair value at the acquisition
date. Any excess of the purchase consideration over the total fair value of the acquired assets is
recognized as goodwill. Conversely, any shortfall is recognized in the income statement of the period
in which the acquisition occurs.

The non-controlling interest at the initial consolidation date is determined based on the proportion of
the non-controlling shareholders in the total fair value of the acquired assets, liabilities, and contingent
liabilities recognized

Cash and cash equivalents

Cash and cash equivalents include cash on hand, demand deposits, and short-term investments with
original maturities of no more than three months, which are highly liquid, readily convertible to cash,
and subject to insignificant risk of changes in value.

Held-to-maturity investments

Held-to-maturity investments comprise investments that the Company has the positive intent or ability
to hold to maturity, including term deposits (commercial bills), bonds, preference shares which the
issuer shall redeem at a certain date in the future, loans held to maturity to earn periodic interest and
other held-to-maturity investments.

Held-to-maturity investments are recognised on a trade date basis and are initially measured at
acquisition price plus directly attributable transaction costs. Post-acquisition interest income from held-
to-maturity investments is recognised in the income statement on accrual basis. Pre-acquisition
interest is deducted from the cost of such investments at the acquisition date

When there is strong evidence that part or all of the investment may not be recovered and the amount
of loss can be measured reliably, the loss is recognized in financial expenses during the year and
reduced direct deduction of investment value.

Held-to-maturity investments are measured at cost less provision for doubtful debts.

Provision for doubtful debts relating to held-to-maturity investments is made in accordance with
prevailing accounting regulations.

Receivables

Receivables represent the amounts recoverable from customers or other debtors. Accounts receivable
are stated at book value less provision for doubtful debts.

The allowance for doubtful debts represents the portion of accounts receivable that the Company
expects to be uncollectible as at the reporting date. Increases or decreases in the allowance balance
are recognized as administrative expenses in the income statement.

Inventories

Inventories are measured at the lower of cost and net realizable value. Inventory cost includes direct
material costs, direct labor costs, and applicable manufacturing overheads, if any, incurred to bring the
inventories to their present location and condition. The cost of inventories is determined using the
weighted average method. Net realizable value is estimated as the selling price less the estimated
costs of completion and the estimated costs necessary to make the sale, including marketing, selling,
and distribution expenses.

The Company's provision for inventory devaluation is established in accordance with current
accounting regulations. Accordingly, the Company is permitted to set up provisions for devaluation of
obsolete, damaged. or substandard inventories, and in cases where the original cost of inventories
exceeds their net realizable value at the end of the accounting period.
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HOANG HA JOINT STOCK COMPANY FORM B 09-DN/HN
No. 368 Ly Bon Street, Tien Phong Ward Issued under Circular No. 202/2014/TT-BTC
Thai Binh City, Thai Binh Province Dated 22 December 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

These note are an integral part of and should be read in conjunction with the accompanying consolidated financial statement

Iv.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Tangible fixed assets and depreciation
Tangible fixed assets are stated at historical cost less accumulated depreciation.

The costs of purchased tangible fixed assets comprise their purchase prices and any directly
attributable costs of bringing the assets to their working condition and location for their intended use.

The original cost of tangible fixed assets that are self-made or self-constructed includes construction
costs, actual production costs incurred, plus installation costs.

Tangible fixed assets are depreciated using the straight-line method based on the estimated useful
life, as follows:

Years
Buildings and structures 04 - 50
Machinery and equipment 04 -15
Motor vehicles 05-10
Office equipment 04 -10
Other fixed assets 20

Intangible Fixed assets and amortisation

Historical cost of intangible fixed assets includes the purchase price and all directly attributable costs
incurred to prepare the asset for its intended use. Costs for asset upgrades are capitalized into the
historical cost of fixed assets, other costs are charged to operating results for the year. When an
intangible fixed asset is sold or disposed of, the historical cost and accumulated amortisation are
written off, and any gains or losses arising from the disposal of in tangible fixed assets are recorded in
in the income statement.

Amortisation of intangible fixed assets is calculated using the straight-line method, applied to all assets
at a rate determined to allocate the original cost over the estimated useful life.

The amortisation period for the company's intangible fixed assets is as follows:
Years
Taxi Operating system and software 05

Investment real estate

Investment properties include land use rights and factories, structures held by the company for the
purpose of earning rental income or waiting for capital appreciation. Investment properties for lease
are stated at cost less accumulated depreciation. nvestment properties held for capital appreciation
are stated at cost less impairment. The cost of a purchased investment property comprises its
purchase price and any directly attributable costs such as legal fees, property transfer taxes and other
transaction costs. The original cost of self-built investment real estate is the final settlement value of
the project or directly related costs of the investment real estate..

Investment properties for lease are depreciated using the straight-line method over their estimated
useful lives of 25 years for buildings and structures.

Construction in progress
Properties in the course of construction for production, rental or administrative purposes, or for other
purposes, are carried at cost. These costs include fixed assets under acquisition and construction that

have not been completed as at the end of the accounting period. Depreciation of these assets, on the
same basis as other assets. commences when the assets are ready for their intended use

14



HOANG HA JOINT STOCK COMPANY FORM B 09-DN/HN
No. 368 Ly Bon Street. Tien Phong Ward Issued under Circular No. 202/2014/TT-BTC
Thai Binh City, Thai Binh Province Dated 22 December 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
These note are an integral part of and should be read in conjunction with the accompanying consolidated financial statement

IV. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Prepayments

Prepaid expenses include short-term or longterm prepaid expenses on the Balance Sheet and are
allocated over the prepaid period of the expenses corresponding to the economic benefits generated
from these costs.

Long-term prepaid expenses include costs for tools and equipment used over several years with
significant value, refurbishment, replacement, new tire casing, and insurance purchase costs...

Revenue recognition
Revenue from the sale of goods is recognised when all five (5) following conditions are satisfied:

(a) The Company has transferred the significant risks and rewards associated with the ownership of
the products or goods to the buyer;

(b) The Company no longer retains managerial rights over the goods as an owner or control over the
goods.

(c) The amount of revenue can be measured reliably. When the contract stipulates that the buyer is
entitled to retum the products or goods, purchased under specific conditions, revenue is
recognized only when those specific conditions no longer exist and the buyer is not entitled to pay
return products and goods (except for cases where customers have the right to return goods in
the form of exchange for other goods or services);

(d) The Company has obtained or will receive economic benefits from the sale transaction; and

(e) Determination of costs related to sales transactions.

Revenue of a transaction involving the rendering of services is recognised when the outcome of such
transactions can be measured reliably. Where a transaction involving the rendering of services is
attributable to several periods, revenue is recognised in each period by reference to the percentage of
completion of the transaction at the balance sheet date of that period. The outcome of a transaction
can be measured reliably when all four (4) following conditions are satisfied:

(a) Revenue is measured reliably. When a contract provides that the buyer has the right to return the
services purchased under specific conditions, revenue is recognized only when those specific
conditions no longer exist and the buyer has no right to return the services provided;

(b) It is possible to obtain economic benefits from the transaction of providing that service;

(c) Detarmine the stage of completion of the work at the Balance Sheet date; and

(d) Identify the costs incurred for the transaction and the costs to complete the transaction to provide
that service. ;

Revenue from operating leases is recognized on a straight-line basis over the lease term. Rentals
received in advance for multiple periods are allocated to revenue in accordance with the lease term.

Interest on deposits is recognized on an accrual basis, taking into account the outstanding deposits
and the applicable interest rate. Interest on investments is recognized when the Company is entitled to
receive interest.

Barrowing costs

Borrowing costs are recognised in the income statement in the year when incurred unless they are
capitalised in accordance with Vietnamese Accounting Standard No. 16 "Borrowing costs".
Accordingly, borrowing costs directly attributable to the acquisition, construction or production of
qualifying assets, which are assets that necessarily take a substantial period of time to get ready for
their intended use or sale, are added to the cost of those assets, until such time as the assets are
substantially ready for their intended use or sale. Investment income eamed on the temporary
investment of specific borrowings pending their expenditure on qualifying assets is deducted from the
cost of those assets. For specific borrowings for the purpose of construction of fixed assets and
investment properties, borrowing costs are capitalised even when the construction period is under 12
months.
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HOANG HA JOINT STOCK COMPANY FORM B 09-DN/HN

No. 368 Ly Bon Street, Tien Phong Ward
Thai Binh City, Thai Binh Province

Issued under Circular No. 202/2014/TT-BTC
Dated 22 December 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
These note are an integral part of and should be read in conjunction with the accompanying consolidated financial statement

V.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit
before tax as reported in the income statement because it excludes items of income or expense that
are taxable or deductible in other years (including loss carried forward, if any) and it further excludes
items that are never taxable or deductible.

Deferred income tax is calculated on the differences between the carrying amount and the taxable
base of assets or liabilities in the financial statements and is recognized using the balance sheet
method. Deferred income tax liabilities are recognized for all taxable temporary differences, while
deferred income tax assets are only recognized when it is probable that sufficient future taxable profits
will be available to offset the deductible temporary differences.

Deferred income tax is determined based on the tax rates expected to apply in the year when the
asset is recovered or the liability is settled. Deferred income tax is recognized in the income statement
and is only recorded in equity when the tax relates to items that are directly recognized in equity.

Deferred income tax assets and deferred income tax liabilities are offset when the Company has a
legally enforceable right to offset current income tax assets against current income tax liabilities and
when the deferred income tax assets and deferred income tax liabilities relate to corporate income tax
managed by the same tax authority, and the Company intends to settle current income tax on a net
basis. g

The determination of the Company's income tax is based on the prevailing tax regulations. However,
these regulations are subject to periodic variation and their ultimate determination depends on the
results of the tax authorities’ examinations.

Other taxes are applied in accordance with the prevailing tax laws in Vietnam.
Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss after tax attributable to
ordinary shareholders of the Company (after adjustments for the appropriation of bonus and welfare
funds) by the weighted average number of ordinary shares outstanding during the year.

Diluted earnings per share are calculated by dividing the net profit (or loss) after tax attributable to
ordinary shareholders of the Company (after adjustments for dividends on convertible preferred
shares) by the weighted average number of ordinary shares outstanding during the period and the
weighted average number of ordinary shares that would be issued if all dilutive potential ordinary
shares were converted into ordinary shares.

Foreign currencies

Transactions arising in foreign currencies are converted at the exchange rates prevailing on the
transaction dates. Monetary items denominated in foreign currencies at the end of the accounting
period are retranslated at the exchange rates on that date.

Foreign exchange differences arising during the year from foreign currency transactions are
recognized in finance income or finance expenses. Foreign exchange differences resulting from the
revaluation of monetary items denominated in foreign currencies at the end of the accounting period,
after offsetting exchange gains and losses, are recognized in finance income or finance expenses.

The exchange rate used to convert foreign currency transactions is the actual transaction exchange

rate at the time of the transaction. The actual transaction exchange rate for foreign currency

transactions is determined as follows:

o Actual exchange rate when buying and selling foreign currencies (foreign currency trading spot
contracts, forward contracts, futures contracts, options contracts, swap contracts): exchange rate
signed in the contract. buying and selling foreign currency between the Enterprise and the bank.
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HOANG HA JOINT STOCK COMPANY FORM B 09-DN/HN
No. 368 Ly Bon Street, Tien Phong Ward Issued under Circular No. 202/2014/TT-BTC
Thai Binh City, Thai Binh Province Dated 22 December 2014 of the Ministry of Finance

V.

")

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

These note are an integral part of and shouid be read in conjunction with the accompanying consolidated financial statement

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Foreign currencies (Continued)

o If the contract does not specify the payment rate:

- For capital contributions or received capitai contributions: foreign currency buying rate of the
bank where the Enterprise opens an account to receive capital from investors at the date of
capital contribution.

- For receivables: the buying rate of the commercial bank where the enterprise appoints the
customer to pay at the time of transaction.

- For liabilities: the selling rate of the commercial bank where the enterprise is expected to
transact at the time the transaction arises.

- For purchases of assets or expenses that are immediately paid in foreign currencies (not
through accounts payable): the buying rate of the commercial bank where the Enterprise makes
payment.

The exchange rate used to re-evaluate the balance of monetary items denominated in foreign
currencies at the end of the fiscal year is determined according to the following principles:

o For bank deposits in foreign currencies: the foreign currency buying rate of the bank where the
enterprise opens a foreign currency account.

o For monetary items denominated in foreign currencies which are classified as other assets: the

o For monetary items denominated in foreign currencies which are classified as liabilities: the selling
rate of foreign currencies of the Bank which the company frequently transacts.

Related parties

Regarded as related parties are businesses - including parent companies, subsidiaries, associates-
individuals who, directly or indirectly through one or more intermediaries, have control over the
Company or are under the control of the Company, or under common control with the Company.
Associates, individuals who directly or indirectly hold the voting power of the Company and have
significant influence over the Company, key management positions such as directors, officers of the
Company, Close members of the family of these individuals or affiliated parties or companies
associated with these individuals are also considered related parties.In considering the relationship of
each related party, the nature of the relationship is emphasized rather than the legal form.

In considering each possible related party relationship, attention is directed to the substance of the
relationship, not merely the legal form.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET

CASH
Closing balance  Opening balance

VND VND
Cash on hand 110,836,097 249,847,604
Cash at bank 6,405,738 31,766,998
Total 117,241,835 281,614,602

LONG TERM HELD-TO-MATURITY INVESTMENTS
Closing balance  Opening balance
VND VND
Term deposits (*) 1,400,301,189 1,277,544,877
Total 1,400,301,189 1,277,544,877

18-month term deposit at Vietnam Joint Stock Commercial Bank for Investment and Development -
Thai Binh Branch with an initial principal of VND 1,190,000,000 (compound interest of VND
210,301,189). Interest rate is 4.2% per unnum. This deposit is secured for the construction of the
Western Thai Binh Bus Station project.
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FORM B 09-DN/HN
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

These note are an integral part of anc shouid be read in conjunction with the accompanying consolidated financial statement

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET

V.

(CONTINUED)

SHORT-TERM TRADE RECEIVABLES

a) Short-term trade receivables
Tien Phong Moi Trading Joint Stock Company

Kim Long Import Export Investment Joint Stock Company -
Thai Binh

Others

Total

b) Trade receivables from related parties
(Details stated VIl.2)

SHORT — TERM ADVANCES TO SUPPLIERS

Hanoi Design Consulting Joint Stock Company

TMT Automobile Joint Stock Company Branch in Hung
Yen - Cuu Long Automobile Factory

Others
Total

OTHER RECEIVABLES

a) Short-term

Short-term Deposits and mortgages
Others

Total

b) Long-term

Long-term Deposits and mortgages

Total

PREPAID EXPENSES

a) Short-term

Insurance costs, vehicle registration fees
Other prepaid expenses

Total

b) Long-term

Tools and Equipment issued for use
Other prepaid expenses

Total

Closing balance

Opening balance

VND VND
1,403,624,200 -
. 3,985,588,800

177,762,862 748,138,214
1,581,387,062 4,733,727,014
54,456,110 196,771,413

Closing balance

Opening balance

VND VND
490,000,000 490,000,000
173,197,573 282,248,882

74,900,000 89,583,333
738,097,573 861,832,215

Closing balance

Opening balance

VND VND
514,000,000 2
140,643,646 227,408,550
654,643,646 227,408,550

- 500,000,000
. 500,000,000

Closing balance

Opening balance

VND VND
287,217,338 159,266,049
10,168,550 14,257,514
297,385,888 173,523,563
245,949,878 393,032,519
8,352,129 5,703,499
254,302,007 398,736,018
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HOANG HA JOINT STOCK COMPANY FORM B 09-DN/HN
No. 368 Ly Bon Street, Tien Phong Ward Issued under Circular No. 202/2014/TT-BTC
Thai Binh City, Thai Binh Province Dated 22 December 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

These note are an integral part of and should be read in conjunction with the accompanying consolidated financial statement

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET

ppnpLNUU OO T DO REEEENTETOOOOAOUDOD

(CONTINUED)

10. INTANGIBLE FIXED ASSETS
Software program Total
VND VND
COST
Opening balance 163,000,000 163,000,000
Closing balance 163,000,000 163,000,000
ACCUMULATED AMORTISATION
Opening balance 120,987,107 120,987,107
Charge for the year 17,600,004 17,600,004
Closing balance 138,587,111 138,587,111
NET BOOK VALUE
Opening balance 42,012,893 42,012,893
Closing balance 24,412,889 24,412,889
11. INVESTMENT PROPERTY
Buildings and structures Total
VND VND

cosT

Opening balance
Classification from tangible fixed assets

Closing balance
ACCUMULATED DEPRECIATION

Opening balance
Classification from tangible fixed assets

Closing balance
NET BOOK VALUE

Opening balance
Closing balance

19,144,697,736

19,144,697,736

19,144.697,736

19,144,697,736

4,658,543,123

4,658,543,123

4,658,543,123

4.658,543,123

14,486,154,613

14,486,154,613

The net book value of investment real estate pledged or mortgaged as collateral for loans as at

December 31, 2024, was VND 14,486,154,613.
12. CONSTRUCTION IN PROGRESS

Closing balance

Opening balance

VND VND

Western Thai Binh Bus Station Project (*) 5,930,359,205 10,692,889,104
Total 5,930,359,205 10,692,889,104
21
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HOANG HA JOINT STOCK COMPANY
No. 368 Ly Bon Street, Tien Phong Ward
Thai Binh City, Thai Binh Province

FORM B 09-DN/HN
Issued under Circular No. 202/2014/TT-BTC
Dated 22 December 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

These note are an integral part of and should be read in conjunction with the accompanying consolidated financial statement

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET

V.

14.

15.

16.

2

(CONTINUED)

SHORT-TERM ACCRUED EXPENSES

Accrual Interest expense
Total

Accrued expenses from related parties
(Details stated in Note VII.2)

SHORT-TERM UNEARNED REVENUE

Receive advance payment for space rental and bus
advertising
Total

OTHER PAYABLES

a) Short-term

Trade union fees

Short-term deposits received (*)
Other payable

Total

b) Long-term
Long-term deposits received
Total

Closing balance

Opening balance

VND VND
7,155,873 4,003,510,799
7,155,873 4,003,510,799

- 183,003,000

Closing balance

Opening balance

VND VND
1,161,936,875 827,240,956
1,161,936,875 827,240,956

Closing balance

Opening balance

VND VND
96,510,160 116,510,160
15,000,000,000 21,000,000
1,745,989,287 438,150,425
16,842,499,447 575,660,585
63,471,000 42,471,000
63,471,000 42,471,000

Deposit received from Tien Phong Moi Trading Joint Stock Company on the transfer of the entire
project of Company Office - Passenger Station of Hoang Ha Joint Stock Company at No. 368 Ly Bon,
Tien Phong Ward, Thai Binh City, Thai Binh Province according to the principle contract No.

266.24/HDCNDA-HH-TPM dated November 1, 2024.

At the time of issuing the audit report, Hoang Ha Joint Stock Company had registered to adjust the
Company Office - Bus Station Project and was granted the third adjustment registration certificate No.
7768245672 dated January 8, 2025 by the Department of Planning and Investment of Thai Binh
province to adjust the investor (from Hoang Ha Joint Stock Company to the new Tien Phong Trading
Joint Stock Company due to the agreement of the two parties to transfer the project).

23



144

"paindasun s ueo| 8y ‘wnuue Jad %6°Z SI 9)el }saIa)ul UBO| 8Y] ‘GZ0Z ‘v Aely [un si wis) ueoj sy ‘suoljeinBai o} Buipiodoe SSIIAOE JUSWISIAUL
ssauisnq |e6a| Jno Aued o} s ueo| ay) Buisn jo asodind 8yl ‘ANA 000'000°000°G9 S! JUNowe Ueo| 8yl ‘$Z0Z ‘v JQWSAON Paiep L0Td-NdL-OHH/#Z02/S070 ©ON
xipuadde uoISUXa 10BIUOD PUB $Z0Z ‘v ABIN PRIEP INdL-OHH/PZ0Z/S0F0 "ON 19esu0d ueo Jepun Auedwog %203S julor Buipel) 1oy Buoyd usi) 0} ueoj wisi-poys (1)

‘sjoB1JU0D abebowW J119ads SI UBO| 8U) 10} [BIS}E||02 BY ] "JOBIUOD JIPaId J10ads yoea o} Bujpiodoe paulwislep
ale ajel }salajul pue Wi} UBoj 8y "GzZ0Z ‘82 JOqUIBAON O} Joeljuod ay} Bulubis Jo ajep aui wouy s jiwi| 8y} Jo wisy ay | ‘|ended Buiyiom juswalddns 0y sI ueoj ayj Jo
esodind ay] ‘000‘000°006'S ANA JO JUNOWE WNWIXEW B YYM Jiwj Jpa1d Jejnbal e Auedwo) ayy sjuelb jueg 8y “vz0Z ‘8 JqWSNON Pajep ALAH/9vY9Ly/ve0z/L0
‘ON JOBIUOD JWI| JpeID Jepun youelg yuig [BYl - JuswdojoAsq pue JUSWISSAU| IO} MUEE [BIDISWWO) I0}S JUIOf WEUSIA Wolj Ueo|l wusjuoys (1)

98¢'v¥68'068'vy  Z0£'GH8°99Z°GE T21168°'2€0'€9  ZZ1°168°2€0°€9 jejol
5 L Ll o VN, W L R 1 (3g9p pue sueoj wua)-Buo- :sajou ay)
891'885°6.9 8 897°'885°6.5 8 000°000°002°8 0000000028 ur sjie3aq) 3qep wuay-Buo| jo uomuod JualIng
000°000'009't N 0000000006} 000'000°000'G9  000°000°000°0S  000'000°000°0S (1) Auedwo?) %00}s Juior Buipes] 1o Buoyd uall
000°000°009°‘v = 000°000°000'GL  000°000°000'S9  000°000°000°0S  000°000°000°0S sueo| [euopezjueBio pue jeuosiad
youeig yuig ey - WeulsiA 4o

GZE'GGE'66G L) GZE'GSE'66G L1 Gze'sse'665LL - = = apes] ubilaio4 Joj yueg [erdsawwo) »20iS julor

£65°056°LLL'YL

605°106°280'6

785'628'62¢€'1C

G61°G28'v.L0°LL

(AL R A%

AANL R A% R

816'G0E'LLLLE $£8'952°2899Z 106'¥81°626°8¢ G61'GZ8'VL0°LL 221°268'2¢8Y 221°268°2¢8'Y ueo jyueg wudj-Hoys
aNA anNA anNA anNA anNA anNA
Ho pied aq 4o pred aq
0} 8|ge junowy  junowy sasealda sasealou| 0} 9|qe Junowly  junowy
asuejeq bujuadp Jeal ayy yj aouejeq Buiso|)
¥3IANN SNOILYOITE0 ANV SNVYO1 NNIL-LMOHS LI
(Q3NNILNOD) 133HS IONV1VE Ad3LVAITOSNOD IHL NI SW3 11 IHL ONILNIWI1ddNS NOILVYINHOANI ‘A

(1) youeug yuig ey - WeujsIA jo Juswdolanaq
PUB JUBW)SAAU| 10} Yueg [e12JaWwWo) ¥I0}S julor

JUBWaJE]S [BlouBUl P3JEPIIOSU0D BulAuedwodoe ay) yjim uojounfuod uj peal 8q pinoys pue jo ued [eibajul ue aie ajou 8say |

‘9oueul Jo Aisiull 8y} Jo #10Z Jaquiedsq ZZ paled
018-11/#102/20Z "ON Jenaiig Jepun panss|
NH/NQ-60 9 W04

(@3NNILNOD) SINIWILVLS TVIONVNI4 d31vVAITOSNOD FHL Ol S3LON

90uInold yuig ley ‘Auo yuig eyl
piepn Buoyd usi| ‘jea1s uog A1 89€ ON
ANVdINOD ¥20L1S LNIOr VH ONVOH




S¢

89¥'885°6.¢°L¢ 000'000°002'8 lejol
000°000°008'82 - Jeak yui ayy o} Jeak puodass ayj wol4
897'885'6/5'8 0000000028 129K BUO UIYIAA
aNA aNA

aouejeq BujuadQ aouejeq bBuiso|n

:a|npayas Buimojjoy ay} o) Buipiodse piedas ase sueo| wiidl-Huom

‘paindasun

SI ueoj 8y "wnuun ind 9 SI 9jeJ }S8I3JUI UBO| 8Y ] "SYIUOW g UIYIM S| Wid) ueo] ay| “Auedwo) sy} Jo saljiAloe Ssaulsnqg pue uoonpold sy aaIs o} s asodind
3yl "000'000°000°0Z ANA JO JOBIUOD SYj JSpUN Junowe ueo| [ejo} B yim €20z ‘L AInr pajep £202/HHS00 "ON 10BJjU0d ueo| Jspun eH AnH nn "1\ 0} ueo| wis}-buo

‘paindasun st ueoj ayj ‘wnuun

ind 9,0 SI 9jel }SaJBJUI UBO| 8] "SYUOW $Z UIYNM SI WIS} UEBO| SY] "SaN)IAOE ssauisng pue uoionpold sAuedwod ayj aass o} st asodind 8yl 00000000002
ANA JO 19BJJUOD 8y} Jopun JunoWwe Ueo| [0} B UIM £Z0Z ‘v |udy pajep £20Z/HHY00 ON 30BJjUOD ueo| Jepun ueoH nnHy udAnBN “JN 0} ueo| wis}-Huo

(Z'lIA 910N ui sjte3aq)
sajed pajejal

(m

000'000°008‘8Z _ 000°000°008°82 000°000'00Z‘8 000°000°00Z‘8 wouj sosed| |eloueuly Japun suopeBiqo pue sueoq
00000000882 00000000882 - = jejol
- - 000°000'00€‘Y 000°000°00€'v eH AnH nn I
3 & : 000°000'006°€ 000°000°006'€ UBOH NN UBANBN “JN
¥20'8.2'2€9'€ ¥20'8L2'CE9'E = = youetg yuig 1By - yueg 300}S juior [erdsswwo) Aeyiy
youeig yuig tey -
yPy'0LE LY6'Y Py 0LE'LYE' Y - - WeujsiA Jo apel] ublaiod 10j yueq [BI2IBWWOY ¥20iS julop
89¥'885°6.5°8 89¥'885°6.5'8 000'000°002‘8 000°000°00Z‘8 juawfed 10§ anp sueo| wud}-buoT :snuin
000°000'008‘LL  000°000°008°L+  000'000°00¥'LZ  000°000°006'€l  000°000°00E'Y 000'000'00€'¥ (1) eH AnyH NN I
000°000°000°ZL  000°000'000°ZL  000'000'000'8L  000°000°006'% 000°000'006°€ 000°000°006'€ (1) ueoH nny uaAnBN I\
000'000'008‘8Z  000°000°008'8Z  000°000°00¥'6€  000°000°008‘8L  000°000°00Z‘8 000°000°00Z‘8 sueo| Jeuonjeziuebio pue jeuossad uua) - buoq
¥20'8.2'2€9'E $20'8.2'2€9'¢E $20'8.2'2€9'¢E c = _ youelg yuig ey - jueg 3o0}S Julof [edsswwo) Aejijiy
youeig yuig reyy -
pyy'0LE LYE'Y 144 AURWA7 N7 PPy 0LE LYE'Y = = * WeujdIA J0 apel] ub1aio 104 juegq [eroIaWWOoY %20}S ulor
89%'889'6.9'8 899'885'6.5°8 89¥'885'6.5'8 - 5 : sueo| jueq wia)-6uo
aNA anNA aNA anNA anNA anNA
Ho pied aq Jo pied aq
0} 8|qe Junowy junowy sasealnaq S9sealou| 0} 9|ge Junowy junowy
asuejeq Bujuado Jeal ay) uj aouejeq buiso|y

S3ASVY3T TVIONVNIH ¥3ANN SNOILYOITE0 ANV SNVO1 N3 L-ONOT 8l
(@3INNILNOD) 133HS IONV1VE @3.LvaAlTOSNOD 3HL NI SW3LI 3HL ONILNIWIT1ddNS NOILVYIWHOLNI A

JuaWaje}s [eioueul PajePIjoSU0I BulAuedwioode ayj yym uopduNnfuod uj peas aq pjnoys pue Jo ued [elbajul ue ae djou 9say L
(Q3INNILNOD) SINIWILVLS TVIONVNI4 3.LVAITOSNOD 3HL OL S31ON

aouInoid yuig reyy ‘Ao yuig reyy

plepn Buoyd usiy ‘199us uog A7 89¢ "ON

ANVAINOD MDOLS LNIOr VH ONVOH

90oueul Jo ANISIUIN 3Y} JO 10T Jeqwiedsq zz peled
018-11/102/20Z "ON Je|na1i) Japun panss|
NH/NA-60 8 W¥OH

AN ARNAAARARARARARAAARARARRARAR




9

LZ'Gel - asn
aouejeq buluado aouejeq buiso|)
:sa1ouand ubaio4
SI3LlI 133HS FONVIVE 440 0T
aleys 1ad ANA 000°01 :Sa1eys Buipuejsino ayj Jo anjea Jed ay |
" - saIeyS palIgjald -
»GE°968 HE ¥G€'968 1€ saJeys uowwoy) -
¥G€'968'vE ¥G€'968'vE Buipue)sino saleys Jo 1aquINN
= = saieys paligjald -
- g saleys uowuwoy) -
= - saleys Ainseay; Jo JaquinN
= = saieys paLisjaid -
¥GE'968 PE ¥G€'968 ¥E saieys uowwoy -
¥G£'968'v¢ ¥5£'968 7€ 211gnd 3y} 0] p|oS SaJeysS JO JBqUINN
#G£'968' 7€ $G£'968'vS aouenss| o} palajsibal saleys Jo ;laquinN
saleys saleys
aouejeq Bujuadp  9auejeq Buiso|)
saieys  (q
065252'¢5198 (Z11'0gE'v10'692) L8Y'sev‘TL2'S 022°201L'2€6 000°0¥5°€96'8V¢ Jeaf ayy jo asuejeq Buisolo
(£25'151'20€'EE) (£25'151'20€'€€) . = | - 1eak ay) Ul SSO7
L91'v06'SSP'6LL (ovs'8LL'ZIL's€ET) L8Y'SEv'TLZ'S 022°201°2€6 000°0¥5°€96°8YE Jeak ay} jo adsuejeq Buluado
(2L5'ces'ove'ch) (zL5'€zS'0vT'eP) . = = Jeah ayj ul ssO7
8€L'LZ1'969'T91 (896'vS9°LLP Z6L) L8¥'SEY'TLT'S 02220126 000°0¥5°€96°8¥€ asuejeq Bujuado s.teak oud
aNA anNA aNA aNA anNA
spunj juswdojaaap |eydes paynquuod
18101 sBujuiea paujejay pue Juawj}sanuj wniwaid aleyg S J3UmMQ

Aynba s Jaumo ui JuswaAop (e
ALIND3 SHINMO ‘61
(@3NNILNOD) 133HS IONVIVE A3LVAITOSNOD IHL NI SW3LI IHL ONILNIWI1ddNS NOILVINHOANI A

Juswaje)s [eroueul pajepljosuod buiAuedwoade ayj yjim uoaunfuod up peal 8q pinoys pue Jo ued [eibsju ue aie 8jou 9say |
(@3NNILNOD) SINIWILVLS TVIONVNI4 A31VAITOSNOD 3HL OL S3LON

9ouln0Id yuig tey] ‘AnQ yuig teyy

piepn Buoyd uaiy ‘1eaug uog A7 89¢ ON
ANVdINOD ¥D01S INIOr VH ONVOH

3oueuld Jo AsIUI 3U} JO 10T J9qwiadaq zz pPaled
016-11/%102/Z0Z "ON JEN2i1D Japun panss|
NH/NG-60 € WNOH

nsss8sssNs8858888888888888888888888



HOANG HA JOINT STOCK COMPANY FORM B 09-DN/HN
No. 368 Ly Bon Street. Tien Phong Ward Issued under Circular No. 202/2014/TT-BTC
Thai Binh City, Thai Binh Province Dated 22 December 2014 of the Ministry of Finance
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED) i :

These note are an integral part of and should be read in conjunction with the accompanying consolidated financial statement

V.

21.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET
(CONTINUED)

BUSINESS SEGMENTS AND GEOGRAPHIC SEGMENTS

Business segment

A business segment is a distinguishable component of an entity that is engaged in providing an
individual product or service or a group of related products or services and that is subject to risks and
returns that are different from those of other business segments.

For management purposes, the Company's organizational structure is divided into 03 (three) operating
segments: the commercial business segment; the service rendered segment and the real estate

business (leasing) segment.

Information on the operating results, fixed assets and other long-term assets and the value of non-
cash expenses of the Company's business segments as follows:

As at December 31, 2024:

Commercial Service rendered Leasing Total
activities activities activities
VND VND VND VND

Year 2024

Net revenue from external . 11,304,466,092 24,369,815,012 5,157,140,931 40,831,422,035
sales

Total revenue 11,304,466,092 24,369,815,012 5,157,140,931 40,831,422,035
Allocated expenses 13,750,956,797 54,079,358,498 4,516,908,633 72,347,223,927
- Cost of Goods Sold 10,819,128,081 47,759,013,701 3,179,397,091 61,757,538,873
- Administrative expenses 2,931,828,716 6,320,344,797 1,337,511,542 10,589,685,054
‘Segment business results (2,446,490,705) (29,709,543,486) 640,232,298 (31,515,801,892)
Finance income 153,214,050
Financial expenses 2,170,153,882
Other income (expenses) 508,824,384
Profit before tax (33,023,917,340)
Total costs incurred for the

acquisition of fixed assets and - 328,973,645 - 328,973,645

other long-term assets

Total depreciation of fixed

assets and allocation of long- 5,510,029,977 11,878,350,569 2,513,696,878 19,902,077,424
term prepaid expenses

Balance as of December 31, 2024

Segment assets 173,197,573  174,173,546,280 1,468,541,262  175,815,285,115
Unallocated assets = 3 3 N
Total assets 173,197,573  174,173,546,280 1,468,541,262  175,815,285,115
Segment liabilities - - - =
Unallocated liabilities - - - 89,661,532,525
Total liabilities - - - 89,661,532,525
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HOANG HA JOINT STOCK COMPANY
No. 368 Ly Bon Street, Tien Phong Ward

Thai Binh City, Thai Binh Province

FORM B 09-DN/HN
Issued under Circular No. 202/2014/TT-BTC
Dated 22 December 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

These note are an integral par: of and should be read in conjunction with the accompanying consolidated financial statement

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET

(CONTINUED)

22, BUSINESS SEGMENTS AND GEOGRAPHIC SEGMENTS (CONTINUED)

Business segment (Continued)

As at December 31, 2023:

Commercial Service rendered Leasing Total
activities activities activities
VND VND VND VND

Year 2023
Net revenue from external 29,563,031,753 26,954,380,146 4,956,276,440 61,473,688,339
sales
Total revenue 29,563,031,753 26,954,380,146 4,956,276,440 61,473,688,339
Allocated expenses 33,645,992,139 61,786,383,309 3,128,298,875 98,560,674,322
- Cost of Goods Sold 28,206,399,653 56,826,782,246 2,216,344,908 87,249,526,807
- Administrative expenses 5,439,592,486 4,959,601,063 911,953,967 11,311,147,515
Segment business results (4,082,960,386)  (34,832,003,163)  1,827,977,565 (37,086,985,983)
Finance income 82,495,667
Financial expenses 5,156,039,757
Other income (expenses) (1,084,475,083)
Profit before tax (43,245,005,156)
Total costs incurred for the - 47,876,271 - 47,876,271
acquisition of fixed assets and
other long-term assets
Total depreciation of fixed 11,803,355,368 10,761,823,424 1,978,846,169 24 544,024,961
assets and allocation of long-
term prepaid expenses
Balance as of December 31, 2023
Segment assets 617,248,882  200,976,170,686 4,376,360,213  205,969,779,781
Unallocated assets - - - -
Total assets 617,248,882  200,976,170,686 4,376,360,213  205,969,779,781
Segment liabilities - - - =
Unallocated liabilities - - 86,513,875,614
Total liabilities - - - 86,513,875,614

Geographical segment

A geographical segment is a distinguishable component of an enterprise that engages in the
production or provision of products and services within a specific economic environment, where the
segment has risks and economic benefits that differ from those of business segments in other
economic environments.

The Company is headquartered at No. 368 Ly Bon Street, Tien Phong Ward, Thai Binh City, and all of
its revenue and assets are generated within Thai Binh Province. Therefore, the Company is not
required to prepare a geographical segment report in accordance with Vietnamese Accounting
Standard No. 28 - Segment Reporting.
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HOANG HA JOINT STOCK COMPANY
No. 368 Ly Bon Street. Tien Phong Ward Issued under Circular No. 202/2014/TT-BTC
Thai Binh City, Thai Binh Province Dated 22 December 2014 of the Ministry of Finance
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

These note are an integral part of and should be read in conjunction with the accompanying consolidated financial statement

VI. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED INCOME STATEMENT
1. REVENUE FROM SALES AND SERVICE RENDERED

FORM B 09-DN/HN

Total revenue from sales and service rendered
In which:

- Revenue from providing services

- Revenue from the sale of goods

- Rental revenue

Revenue deductions

Net revenue from sales and services rendered

Current year
VND

Prior year
VND

40,831,422,035

24,369,815,012
11,304,466,092
5,157,140,931

61,473,688,339

26,954,380,146
29,563,031,753
4,956,276,440

40,831,422,035

61,473,688,339

Revenue from related parties 270,909,089 569,917,040
(Details stated in Note VII.2 — Related Parties)
2. COST OF GOODS SOLD
Current year Prior year
VND VND
Cost of services provided 47,759,013,701 56,826,782,246
Cost of goods sold 10,819,128,081 28,206,399,653
Cost of rental 3,179,397,091 2,216,344,908
Total 61,757,538,873 87,249,526,807
&l FINANCIAL INCOME
Current year Prior year
VND VND
Interest earned on deposits and loans 70,620,187 82,388,960
Foreign exchange gain 143,863 106,707
Other financial income 82,450,000 =
Total 153,214,050 82,495,667
4, FINANCIAL EXPENSES
i Current year Prior year
: VND VND
Loan Interest expense 240511585882 5,156,039,757
....'l Cong 2,170,153,882 5,156,039,757
— 5. GENERAL AND ADMINISTRATION EXPENSES
Current year Prior year
— & VND VND
:‘. Employees cost 4,754,316,308 4,710,225,608
Allocated costs 52,715,257 712,710,208
— Fixed asset depreciation expenses 3,322,467,708 3,397,668,089
Taxes, fees, and charges 305,510,486 174,601,309
~— Outside purchasing services cost 1,971,320,428 1,879,889,259
Other expenses 183,354,867 436,053,042
= Total 10,589,685,054 11,311,147,515
=l
—
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6. OTHER INCOME
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Current year Prior year
VND VND
Proceeds from disposal of assets 443,458,284 >
Other income 129,686,294 57,855,869
Total 573,144,578 57,855,869
OTHER EXPENSES
Current year Prior year
VND VND
Loss on disposal of fixed assets - 184,341,632
Late payment penalties, administrative fines, and tax 64,320,194 475,272,326
arrears
Other expenses - 482,716,994
Total 64,320,194 1,142,330,952
CURRENT CORPORATE INCOME TAX EXPENSES
Current year Prior year
VND VND
Hoang Ha Joint Stock Company
Profit before tax (33,023,917,340) (43,245,005,156)
Adjustment for taxable income 2,390,752,063 5,823,862,306
Add non-deductible expenses 2,390,752,063 5,823,862,306
+ Fines 64,278,166 475,272,326
+ Interest expense on related party transactions 2,148,026,901 5,122,350,617
+ Other non-deductible expenses 178,446,996 226,239,363
Taxable income (30,633,165,277) (37,421,142,850)
Other adjustments - (4,481,584)
Adjustment of corporate income tax expenses for prior
years pursuant to the tax inspection report - (4,481,584)
Total current corporate income tax expenes - (4,481,584)
Western Thai Binh Bus Station One Member Co., Ltd.
Profit before tax (185,474,643) (305,595,705)
Adjustment for taxable income 42 028 41,197
Add non-deductible expenses 42,028 41,197
Taxable income (185,432,615) (305,554,508)
Tax rate i 20% 20%
Total current corporate income tax expenes - -
Total corporate income tax expense from business
operations - (4,481,584)
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INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED INCOME STATEMENT
(CONTINUED)

BASIC DILUTED EARNING PER SHARE
Current year Prior year

VND VND

Net accounting profit after corporate income tax (33,302,151,577) (43,240,523,572)
Less: Bonus and welfare fund allocated from the - -
company's net profit after tax

Profit allocated to common shareholders (33,302,151,577) (43,240,523,572)
Welghteq average number of common shares 34.896.354 34.896.354
outstanding during the year (*)

Basic earnings per share (954) (1,238)
Diluted earnings per share (954) (1,238)
Par value of shares (VND per share) 10,000 10,000

Diluted earnings per share: The company does not have any potential common shares that would
have a dilutive effect on earnings per share during the fiscal year and as of the date of this
consolidated financial statement. Therefore, diluted earnings per share is equal to basic earnings per
share.

PRODUCTION AND BUSINESS EXPENSES BY ELEMENT

Current year Prior year

VND VND

Cost of materials 20,112,747 ,907 26,006,355,773
Employees cost 14,859,739,482 14,753,377,678
Fixed asset depreciation expenses 19,676,245,398 21,053,517,652
Outside purchasing services cost 6,351,741,593 8,019,631,329
Other cash expenses 522,065,910 657,629,754
Total 61,522,540,290 70,490,512,186

OTHER INFORMATIONS
OPERATING LEASE COMMITMENTS

The Company has entered into land lease agreements with the People's Committee of Thai Binh
Province, with annual rental payments, as follows:

Land Lease Agreement No. 22HD/TD dated March 14, 2005: Leasing land on Ly Bon Street, Tien
Phong Ward, Thai Binh City, for the purpose of constructing a passenger bus station. The lease term
is from July 9, 2004 to December 31, 2040. The total leased land area is 3,316.7 m2. An additional
lease agreement No. 101/HD/TD dated September 18, 2007 adjusted the land use purpose from
“Construction and expansion of an operation center, tourist transport parking lot — taxi” to
“Construction of a passenger bus station.”

Land Lease Agreement No. 80HD/TD dated December 30, 2005: Leasing land on Ly Bon Street, Tien
Phong Ward, Thai Binh City, for the construction of a drainage channel combined with an auxiliary
gate. The lease term is from September 23, 2005 to December 31, 2040. The total leased land area is
492.1 m2.

Land Lease Agreement No. 30HD/TD dated April 21, 2008: Leasing land in the administrative
boundary of Tien Phong Ward, Thai Binh City, for the expansion of the passenger bus station. The
lease term is from March 31, 2008, to December 31, 2040. The total leased land area is 1,267.8 m2.

Land Lease Agreement No. 37HD/TD dated April 28, 2005: Leasing land in Nguyen Duc Canh
Industrial Park, Thai Binh City, for the construction of an automobile repair and maintenance
workshop, automatic car wash facility, internal parking area, internal fuel supply station, warehouse,
and spare parts storage. The lease term is from April 18, 2005 to December 31, 2040. The total leased
land area is 10,000 m2.
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OTHER INFORMATIONS (CONTINUED)

OPERATING LEASE COMMITMENTS (CONTINUED)

Land Lease Agreement No. 112HD/TD dated December 27, 2013: Leasing land in Tien Phong Ward,
Thai Binh City, Thai Binh Province, for the construction of an operation center and tourist transport
parking lot - taxi. The lease term is from December 20, 2013 to December 30, 2040. The total leased
land areais 31.2 m2.

Land Lease Agreement No. 125HD/TD dated December 5, 2007: Leasing land in the administrative
boundary of Tien Phong Ward, Thai Binh City, Thai Binh Province, for the expansion of the passenger
bus station. The lease term is from October 26, 2007 to December 31, 2040. The total leased land
areais 5.4 m2.

Land Lease Contract Appendix No. 60 PLHD dated August 14, 2023: Adjusting the land use purpose
stated in Lease Agreements No. 101HD/TD, 125HD/TD, 30HD/TD, and 112HD/TD to the construction
of the Cong ty's office - Bus Station (Commercial Service Land - TMD).

Under these agreements, the Company is required to make annual land rental payments until the
contract expiration date in accordance with prevailing State regulations.

TRANSACTIONS AND BALANCES WITH RELATED PARTIES

List of Related Parties:
Related party Relationship
Thai Binh Xanh Trading Joint Stock Company Mr. Nguyen Huu Hoan - CEO of the Company, also
serving as the Chairman of the Board of Directors
and a major shareholder of Thai Binh Xanh.
Hoang Tan Joint Stock Company Mr. Luu Huy Hoang - son of Mr. Luu Huy Ha, is the
legal representative of Hoang Tan.
Lwu Huy Ha la dai dién phap luat cia
Hoang Tan
Mr. Luu Huy Ha Chairman of the Board
Mr. Nguyen Huu Hoan Chief Executive Officer

Other members of the Board of Directors and Board of Management, and individuals who are close
relatives of key members

During the year, the Company had the following significant transactions with related parties:

Current year Prior year

VND VND

Sales 270,909,089 569,917,040
Hoang Tan Joint Stock Company 270,909,089 569,917,040
Purchase goods 852,450,925 2,032,692,000
Thai Binh Xanh Trading Joint Stock Company 852,450,925 1,937,950,000
Hoang Tan Joint Stock Company - 94,742,000
Borrowings received during the year 18,800,000,000 28,800,000,000
Mr. Luu Huy Ha 13,900,000,000 11,800,000,000
Mr. Nguyen Huu Hoan 4,900,000,000 17,000,000,000
Loan principal repayment 39,400,000,000 4,600,000,000
Mr. Luu Tuan Anh - 4,600,000,000
Mr. Luu Huy Ha 21,400,000,000 -
Mr. Nguyen Huu Hoan 18,000,000,000 =
Interest expenses incurred - 124,767,000
Mr. Luu Tuan Anh - 124,767,000
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2 TRANSACTIONS AND BALANCES WITH RELATED PARTIES (CONTINUED)

Significant related party balances as at the balance sheet date were as follows:

Closing balance

Opening balance

VND VND
Short-term trade receivables 54,456,110 196,771,413
Hoang Tan Joint Stock Company 54,456,110 148,771,413
Thai Binh Xanh Trading Joint Stock Company - 48,000,000
Short-term trade payable - 1,764,020,841
Hoang Tan Joint Stock Company - 1,584,651,821
Thai Binh Xanh Trading Joint Stock Company - 179,369,020
Long-term loans and finance leases 8,200,000,000 28,800,000,000
Mr. Luu Huy Ha 4,300,000,000 11,800,000,000
Mr. Nguyen Huu Hoan 3,900,000,000 17,000,000,000
Short-term accrued expenses - 183,003,000
Mr. Luu Tuan Anh = 183,003,000

The income of the Board of Directors, the Board of Management, and the Board of Supervisory

for the year is as follows:

Current year Prior year

VND VND

Board of Directors 339,457,000 439,695,000
Mr. Luu Huy Ha 120,000,000 201,645,000
Mr. Nguyen Huu Hoan 36,000,000 36,000,000
Mr. Dinh Van Tho 24,000,000 83,522,000
Mr. Luu Tuan Anh 135,457,000 94,528,000
Mr. Luu Minh Son 24,000,000 24,000,000
Board of Management 293,976,000 200,137,000
Mr. Nguyen Huu Hoan 148,650,000 147,287,000
Mr. Le Van Sinh 145,326,000 52,850,000
Board of Supervisory 349,290,000 298,884,000
Ms. Nguyen Thu Huong 117,454,000 90,942,000
Ms. Bui Thi Tam 127,127,000 118,561,000
Mr. Vu Doan Quan 104,709,000 89,381,000
Total 982,723,000 938,716,000

AN
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3. ADDITIONAL INFORMATION ON ITEMS PRESENTED IN THE CONSOLIDATED CASH FLOW
STATEMENT

Actual cash received from loans for the year:
- Cash received from normal loan agreements: VND 100,874,825,195

Actual cash payment of loans for the year:

- Cash payment for normal loan agreements: VND 101,908,773,375
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ViIl. OTHER INFORMATIONS (CONTINUED)
4. EVENTS AFTER THE REPORTING PERIOD

On January 8, 2025, the Department of Planning and Investment of Thai Binh Province issued the
third adjustment of the investment registration certificate for project code 7768245672. The investor of
the project 'Company Office - Bus Station' at 368 Ly Bon Street, Tien Phong Ward, Thai Binh City,
Thai Binh Province (as adjusted) is Tien Phong Moi Trading Joint Stock Company.

Accordingly, on February 24, 2025, the Company signed Contract No. 52/2025/HDCN-HH-TPM with
Tien Phong Moi Trading Joint Stock Company for the transfer of the entire '‘Company Office - Bus
Station' project at 368 Ly Bon Street, Tien Phong Ward, Thai Binh City, Thai Binh Province. The total
transfer price under the contract is VND 70,000,000,000.

Except for the above-mentioned event, there are no material events arising after December 31, 2024,

that require adjustment or disclosure in the Consolidated Financial Statements for the fiscal year
ending December 31, 2024.

Nghiem Thi Hieu Trinh Thi Xinh
Preparer Chief Accountant

= u#"-‘ xecutive Officer
March 28, 2025
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