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HA TINH MINERALS AND TRADING CORPORATION — JOINT STOCK COMPANY
No 2 Vu Quang, Tran Phu Ward, Ha Tinh City, Ha Tinh Provine

STATEMENT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Ha Tinh Minerals and Trading Corporation — Joint Stock Company
(hereinafter referred to as the “ The Corporation™) presents its report and the Company's Separate
Financial Statements for the financial year ended as at 31 December 2024.

THE BOARD OF MANAGEMENT, BOARD OF GENERAL DIRECTORS AND BOARD OF
SUPERVISORS

Members of the Board of Management, Board of General Directors and Board of Supervisors of the
Company who held office for the financial year ended as at 31 December 2024 and to the date of this
report are as follows:

Board of Management

Mr. Nguyen Dinh Toan : Chairman
Mr. Le Viet Thao Member
Mr. Vo Van Luu Member
Mr. Nguyen Anh Thang Member

Board of Supervisors

Mr. Phung Van Tan Head of the Board of Reappointed on 30/07/2024
Supervisors

Mr. Dao Anh Dung Member :

Ms. Tran Thi Thanh Van Member Appointed on 30/07/2024

Board of General Directors and Chief Accountant

Mr. Le Viet Thao General Director
Mr.Vo Van Luu Deputy General Director
Mr.Nguyen Anh Thang Deputy General Director
Mr. Bui Van Minh Chief Accountant

EVENTS ARISING AFTER THE END OF THE FINANCIAL YEAR

The Board of General Directors of the Corporation confirms that no significant events have occurred
after the end of the financial year that would have a material impact, requiring adjustment or disclosure
in the attached Separate Financial Statements.

LEGAL REPRESENTATION

The legal representative of the Corporation for the financial year ended as at 31 December 2024 and
to the date of this report is Mr. Le Viet Thao.

THE AUDITOR

UHY Auditing and Consulting Co., Ltd. has audited the Corporation's Separate Financial Statemerxts
for the financial year ended 31 December 2024.

RESPONSIBILITY OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of the Corporation is responsible for preparing the annual separate
financial statements which give a true and fair view of the financial position, results of operationsarad
cash flows of the Corporation for the year. In preparing these separate financial statements, the Boaxd
of General Directors is required to:




HA TINH MINERALS AND TRADING CORPORATION - JOINT STOCK COMPANY
Mo 2 Vu Quang, Traa Phu Ward, Ha Tinh City, Ha Tinh Provine

STATEMENT OF BOARD OF GENERAL DIRECTORS (CONT'D)
RESPONSIBILITY OF THE BOARD OF GENERAL DIRECTORS (CONT'D)

# Select suitable accounting policies and apply them consistently;
= Make judgments and estimates that are reasonable and prudent;

* State whether applicable accounting principles have been followed, subject to any material
departures disclosed end explained in the financial statements;

= Prepare the financial statements on the going-concern basis unless it is inappropriate to
presume that the Corporation will continue in business;

»  Design and implement the internal eontrol system an effective for the purpose of preparation
and presentation of the financial statements to limit risks and fraud.

The Board of General Directors confirms that the Corporation has complied with the above
requirements in preparing the Separate Financial Statements.

The Board of General Directors Is responsible for ensuring that proper accounting records are kept,
which disclose, with reasonable accurscy at any Ume, the financial position of the Corporation and to
ensure that the scparate financial statements comply with Vietnamese Accounting Standards,
Vietnamese Corporate Accounting System and related legal regulations on the preparation and
presentation of the separate financial statements. It is also responsible for safeguarding the assets of
the Corporation and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.

OTHER COMMITMENTS

The Board of General Directors commits that the Corporation shall not violate any information
disclosure obligations in accordance with Circular No. 96/2020/TT-BTC dated 16 November 2020 of
the Ministry of Finance on information disclosure in the securities market; Decree No. 155/20200WD-
CP dated 31 December 2020 of Government and Circular No. 11620200TT-BTC dated 31 December
2020 of the Ministry of Finance which provides guidelines on corporate governance applicable to
public companies under Decree No, 1552020/ND-CP,

For and on behalf of the Board of General Directors,

Fé Tinh, 24 March 2025
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Head Office:

AUDITING AND CONSULTING COMPANY LIMITED

No 259 /2025/UHY-BCKT

INDEPENDENT AUDITORS’ REPORT
Of the Separate Financial Statements of Ha Tinh Minerals and Trading
Corporation — Joint Stock Company
For the financial year ended 31 December 2024

To:  Shareholders, Board of General Directors and Board of Management,
Ha Tinh Minerals and Trading Corporation — Joint Stock Company

We have audited the accompanying separate financial statements of Ha Tinh Minerals and Trading
Corporation — Joint Stock Company (hereinafter referred to as the "The Corporation"), as prepared on
24 March 2025 and set out on pages 06 to 63, which comprise the separate balance sheet as at 31
December 2024, the separate income statement and the separate cash flows statement for the year then
ended and the notes thereto.

The Board of General Directors’ responsibility

The Board of General Directors of the Corporation is responsible for the preparation and fair
presentation of the Corporation's separate financial statements in accordance with Vietnamese
Accounting Standards, Vietnamese Corporate Accounting System and related legal regulations on the
preparation and presentation of separate financial statements and for such internal control as the Board
of General Directors determines necessary to ensure that the separate financial statements are free
from material misstatements, whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express an opinion on these separate financial statements based on our audit.
We conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the separate financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the separate financial statements. The selected procedures depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the separate financial statements,
whether due to fraud or error. When assessing these risks, the auditor considers the Corporation’s
internal control relevant to the preparation and fair presentation of the Corporation’s separate financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Corporation's internal control, The
audit also includes evaluating the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of General Directors, as well as evaluating the overall
presentation of the Separate Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Auditor's Opinion

In our opinion, the attached separate financial statements give a true and fair view, in all material
respects, of the financial position of the Corporation as of 31 December 2024, the separate results of
its operations, and its cash flows for the financial year ended 31 December 2024, in accordance wi th
Vietnamese Accounting Standards, Vietnamese Corporate Accounting System, and related leggal
regulations on the preparation and presentation of separate financial statements.

5th Floor, B2 Tower,

Roman Plaza, To Huu Street, Dai Mo Ward,

Nam Tu Liem ODistrict, Hanoi, Vietnam.

Phone: 84 24 5678 3999 4
www.uhy.vn .

nembier of URY International




INDEPENDENT AUDITORS' REFPORT (CONT'D)

Other Matters

The separate financial statements for the fiscal year ended December 31, 2023, of Ha Tinh Mineral
m'u! Trﬂdmg Corporation - Joint Stock Company were audited by AASC Auditing Firm Company

beg __ with Audit Report No. 300324.004/BCTC.KT3 dated March 30, 2024, urlﬂ'u_an.

Deputy Generﬂ Director
Audit Registration Certificate
Mo, 5586-2021-112-]

For and on behalf of

UHY AUMTING AND CONSULTING OO, LTD
Hanol, 24 March 2025

Tran Thanh Tung

Auditor

Audit Registration Certificate
No. 4051-2022-112-1
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HA TINH MINERALS AND TRADING

CORPORATION — JOINT STOCK COMPANY

Mo 2 Vu Quang, Tran Phu Ward, Ha Tinh City,

SEPARATE FINANCIAL STATEMENTS

For the year ended 31 Decembar 2024

Ha Tinh Provine

Form No. B01-DN
SEPARATE BALANCE SHEET
As art 31 December 2024
ASSETS Code Note 31/12/2024 010172024
VND VND
SHORT-TERM ASSETS 100 242,717,961,701 220,198,541,402
Cash and cash equivalents 110 4 8,679,624,632 5.930,517,004
Cash 111 £,679,624,632 5.030,517,004
Short-term investments 120 5 65,917,008,565 35373,137348
Held to maturity investments 123 51 65,917,008,565 35373,137,348
Current accounts recefvable 130 136,266,555,126 143,487,897,640
Short-term trade receivables 131 & 150,508,048,377 132,200 479 865
Short-term advances to suppliers 132 7 9.517,382467 10,327,087.880
Short-term loan recejvables 135 B 20,103,705 392 26,403 804 392
Other short-term receivables 138 9 7,995,354 894 11,698,697.418
Provision for doubtful short-term 137 1 (51,855.936,004)  (37.241,171.915)
receivables

Inventories 140 30,784,584.931 31,294,249,513
Imventories 141 10 30,784,884931 31,294.240. 513
Oiher current assets 150 1,069,888.447 4,112, 739,897
Short-term prepaid expense 151 12 393,033,189 598,783,187
Value-added tax deductible 152 676,855,258 3,513,956,710
[

The eecompanying nofed are an integral part of these separate financial siafements



HA TINH MINERALS AND TRADING

CORPORATION — JOINT STOCK COMPANY

Mo 2 Va Quang, Tran Phu Ward, Ha Tinh City,

SEPARATE FINANCIAL STATEMENTS

For the yvear ended 31 December 2024

Ha Tmh Provine
Form No. Bi1-DN
SEPARATE BALANCE SHEET (CONTD)
Az ar 314122024

ASSETS Code  Note 311272024 01/01/2024

VND VNI

LONG-TERM ASSETS 200 1,110,839 824388  1,116,669,202,924
Non = Current receivables 210 365,767343,524 365,767,343,824
Long term loan receivables 215 g 365,767.343,824 365,767,343,824
Fized nssets 220 132,218307,180 143,612,950,611
Tangible fixed a=sets 221 13 126,315,531,180 136,895,998,611

- Histarlcal costs 242 293,621,252.831 206,676,681 842

- Accumulated depreciation 223 (I67.305,721.651)  (139,780683231)
Intangible fixed assatz 227 14 5,502.776,000 6,716.952,000

- Histarical costy 228 20147814890 2147 814,8H)

- Accumulared depreciation 229 (14,245,038 891 (13,430,862 £00)
Investment propertics 230 15 69,473,109,609 71610465981
- Historical costs 231 85.494,254,799 £5,494,254,799

- Accurmulated depreciation 232 (16,021,145.190) {13,883 728 B1E)
Long-term assets in progress 240 16 2,152.268,180 2,152,268,1 80
Construction in progress 247 2,152 26K 180 2,152.268,1 B0
Long-term imvestments 250 52 510,551,006,987 SM0399441.812
Investment in subsidiaries 251 384,969,733,498 384,969,713 498
Investments in joint venlunes, asociales 252 B.214281,603 B.21428] 603
Investments in other enfities 253 247,430, 088,500 247 439,088,500
Provision fior long-term imvestments 254 (130,072.096614) (140,223 661 TBS)
Other long-term assets 24l 3,677, TRE.608 33,126,731,516
Long-term prepaid expenses 25] 12 30,677, 788,608 33,126,731.516
TOTAL ASSETS 270 1,353,557,786, 089 1 336,B67,T44326
The accompoanying nofed are an infegrel part of these separate fimanciol stafements 7
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HA TINH MINERALS AND TRADING

CORPORATION — JOINT STOCK COMPANY
Mo 2 Vi Quang, Tran Phu Ward, Ha Tinh City,

SEPARATE FINANCIAL STATEMENTS
For the year ended 31 December 2024

Ha Tinh Provine
Form No. B01-DN
SEPARATE BALANCE SHEET (CONT'D)
As qt 317122024
CAPITAL Code  Mote 31272024 01L/01/2024
YND VND
LIABILITIES 300 213,786,545,764 204,254.331,596
Current labilities 310 203,566,545,764 189,234 331,596
Short-term trade payables 311 17 129,311,297,050 107,017,004,991
Short-term advances from customers 312 18 2.006,272,137 3,033,604,137
Taxes and other payables to State budget 313 19 373,773,914 256,505,846
Payables to employees 34 6.050,638,370 3,235,423,000
Short-term accrued expenses 315 21 B38.355,230 | 7.547.230
Shori-term ather payable 319 22 19,434,664,183 19,010,720,116
Short-term loans and finance lease 320 20 39,000,000,000 48,480,000,000
obligations
Bonus and welfare fund 322 5,651.544,880 B.183,526,276
Long-term Rabilities 30 10, 220,000,000 15,020,000,000
Long-term [oans and finance lease 338 20 110,220,000,000 15,020,000,000
obligations
OWNER'S EQUITY 400 1,139,771,240,325  1,132,613,412,730
Capital 410 13 1,126, 404,460,121  1,118.953,849,826
Share capital 411 1,101,135914,618  1,101,135,914,618
- Ordimary shares with voting rights dila LI01135914.618 1101135914618
Development investment funds 418 3.5 4,551 823,000 16,551,823,000
Retained eamings 421 8,716,722,503 1,266,112.208
- [ndistributed earmings of current year 4216 &8 716,722,503 1,266,112 208
Funding Sources and Other Funds 430 24 13.366,780,204 13.659,562.904
Funding Sources 411 13,366,780,204 13,659.562.904
TOTAL CAPITAL 440 1,353,557, 786,089  1.336,867,744326
Ha Tink, 24 March 20235
Preparer Chief Accountant W llirni‘nr
A A th'GH‘H‘" i
[ r/ KHDANGSAN
] | =] -
% g —
Vo Thi Hoa Bui Van Miah Viet Thao

The accompanying noted ave an integral part of these separate financial statements &



HA TINH MINERALS AND TRADING

CORPORATION — JOINT STOCK COMPANY

Mo 2 Vi Quang, Tran Phu Ward, Ha Tinh City,
Ha Tinh Provine

SEPARATE FINANCIAL STATEMENTS

For the vear ended 31 December 2024

SEPARATE INCOME STATEMENT
For the financial year ended 31 December 2024

Form Mo, BOZ-DN

Item Code Note Year2024 Year 2023
VND VND
Revenne from sale of poods and renderdng of 01 26 371,790,283218 316371487264
services
Net revenue from sale of goods and rendering 10 371,790,283,218  316,371,487,264
of services
Cost of goods sold and services rendered 11 27 375,781, 883434 326,078,750,474
Gross profit{loss) from sale of goods and 20 (3,991,600.216) {9,707,263,210)
rendering of services
Financial income 21 2% 46417977265 48,775,600,187
Financial expense 2 0 (6,932,522,796) 21,753,693.396
I which: Interest expenses 23 3219042379 3 544050625
Selling expenses 25 30 822 208 646 464,786,718
General and administration expenses 26 3 40,305,37252%9 16,857,174256
Operating profit/{Joss) 30 8,231,318.270 (47,317393)
Other income 31 31 1,533,660,488 2.212,395456
Other expense 12 12 1,048,256,253 808,965 835
Other profiti{loss) 40 485,404,233 1,313,429501
Accounting profit/{loss) before tax 50 8,716,722,503 1,266,112.208
Current corporsle income [ expenss 51 - -
Deferred tax income/{expense) 52 . ’
Net profit/{loss) after tax 4] 8,716,722,503 1.266,112,208
Ha Tinh, 24 March 2025
Preparer Chief Accountant .gﬂlgm'ﬁmn] Director
f"rfht CURG TY NG —
; | e-uII,r hHrw-n sk Vi) ) -
% ALYl B

Vo Thi Hoa Bui Van Minh

N CTCE A/
...‘?f ..I'
“m&ﬂmﬂ

The accomparnying nolfed are an infegral pari of these separate financial siatements 9



HA TINH MINERALS AND TRADING

CORPORATION - JOINT STOCK COMPANY

Mo 2 Vi Quang, Tran Phu Ward, Ha Tinh City,
Ha Tinh Provine

SEPARATE FINANCIAL STATEMENTS

For the yvear ended 31 December 2024

Form No. B03-DN
SEPARATE CASH FLOW STATEMENT
(By indirect method)
For the financial year ended 31 December 2024
Ttem Code MNote Year2024 Year2023
YND VYND
Cash flows from operating activities
P rofit{loss) before tax 01 8,716,722 503 1,266,112,108
Depreciation and amortisation 02 13,568,996,553 13,038 548 521
Provisions 03 4.463,198914 13,389,179,385
(Profits)losses from investing activities 05 {46,417,977,265) (49,657,995 643)
Interest expenses 06 3219042379 3,544,050,625
Operating profitiioss) before changes in {8 (16450.016,916) (I 7.520,104,904)
warking capital
(Increas=)/decrease in receivables 09 31675537682 (17,597,589 384)
(Increase)/decrease in inventories 10 509364 582 (7,491,261 .412)
Increase/{decrease) in payables (excluding 11 25905890264 (542 386.544)
interest, corporate income tax)
{Increase)/decrease in prepaid expenses 12 2.654,693.906 2,090,524515
Interest expenses paid 14 (1,569,042, 380) (3,544 ,050,625)
Other cash outflows for operating activities 17 (3,826,893,604) (3,745,428 800)
Net cash flows from operating activities 20 38.890,530.534  (4R350,297,154)
Purchase and construction of fixed assets and 21 {36,996.759) (752,735455)
other long-term assets
Proceeds from disposals of fixed assets and 22 - 882305456
other long-term assets
Loans to other entities and payments for 3 (111,286,810,235) (69,372,284 ,466)
purchase of debt mstruments of other entities
Collections from borrowers and proceeds 24 £7,506,116,927 110,378,429,845
from sale of debt instruments of other entities
Payments for investments in other entities {net 235 - (14,675,000,000)
of cash hold by entity being scquired)
Proceeds from sale of investments in other 26 - 45915,169,278
ertities
Interest and dividends received 27 1,857,258,161 -
Net cash flows from investing activitles an (21.870431,906) T2 375,974,658
The accompanying noted are an integral part of these separate Jinarcial sfalernts 10
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HA TINH MINERALS AND TRADING
CORPORATION — JOINT 5STOCK COMPANY
Mo 2 W Quang, Tran Phu Ward, Ha Tinh City,

Ha Tinh Provine

SEPARATE FINANCIAL STATEMENTS

For the year ended 31 December 2024

Form Mo, BO3-DN

SEPARATE CASH FLOW STATEMENT (CONT'D)
(By indirect method)
For the finameial year ended 31 Decembar 2024

Item Code Note Year 2024 Year2023
YD YNNI
Cash flows from flaancing activities
Capital contribution and issuance of shares 3l - .
32 -
Drawdown of borrowings 33 3.004.216.000 -
Repayment of borrowings 34 (17284 216,000) (12313.,804241)
Payment of principal of finance lease liahilities 35 2
Dividends paidProfit distributed 36 . (19,774,953 292)
Net cash flows from financing activities 40 (14,280,000,000)  (32,088,757,533)
Net cash flows in the the year S 2,749,107,628 (B.063,050,02%)
Cash and cash equivaleats at the beginning 60 4 §5,930,517.004 13,993,597,033
of the year
Cash and cash equivalents at the end of the w4 8,679,624,632 5.930,517,004
year
Ha Tink, 24 March 2025
Preparer Chief Accountant B:puty General Director
.-"' :.J'Z'ﬂ ’i-'.?ﬁ
1'1'6" COMG T'l'
M I'fr; ¥ HOA I 3 .-'i.u -,- -~
i J ' - . 1—}
i ’ = HUC G MA
| f” Mg~ \m gt .
e ”.-.P'
Vo Thi Hoa Bui Van Minh "mm Thao

The accompanying rated are an fmtegral part of these separate financial statements
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HA TINH MINERALS AND TRADING CORPORATION — SEPARATE
JOINT STOCK COMPANY FINANCIAL STATEMENTS
Mo 2 Vu Quang, Tran Phu Ward, Ha Tinh City, Ha Tinh Province  For the year ended 31 December 2024
NOTES TO THE SEPARATE FINANCIAL STATEMENTS

(These mates are an imtegral part of and should be read in confunction with the accompanying finaucial statements)

1.
1.1

1.2

1.3

Form No. B09-DN
COMPANY OVERVIEW

OWNERSHIP STRUCTURE

Ha Tinh Minerals and Trading Corporation — Joint Stock Company (hereinafter referred to as the
"The Corporation"), formerly a state-owned enterprise under Ha Tinh province, was restructured
into & Joint Btock Company following Decision Mo, 1847/Q0D-TTg dated 11 October 2013, by the
Prime Minizster approving the equitization plan of the Ha Tinh Minerals and Trading Corporation.

The Corporation’s headquarters is located at No. 02 Vu Quang, Tran Phu Ward, Ha Tinh City, Ha
Tinh Province,

The Corporation's charter capital, as registered, amounts to VND 1,101,135,914,618. As of 31
December 2024, the charter capital remains VND 1,101,135,914,618, equivalentto 101,113,591
shares, with a nominal value of VIND 10,000 per share.

As of 31 December 2024, the total number of emplovees of the Corporation was 133 (asof 31
December 2023: 133).

BUSINESS SECTORS AND PRINCIFAL ACTIVITIES

Business areas of the Company:
Mineral exploitation, construction materials, livestock farming, seaport services;
The main business lines of the Corporation include:

-  Exploitstion, processing and trading various minerals and ores, including those containing
radicactive materials;

- Manufacturing construction materials from clay; producing ceramic and porcelain products;
manufacturing cement, lime, and gypsum; producing concrete and products made from cement
and gypaum;

= Raising livestock such as bufTaloes, catile, pigs, deer, and pouliry;

MNORMAL BUSINESS CYCLE
The Corporation’s normal business cycle does not exceed 12 months.

COMPANY STRUCTURE
As at 31 December 2024, the Corporation has subsidiaries and associates as follows:
Subsidiaries:
No. Name Address Rate of | Voting | Main business
Benefit ratio activities
1 Thien Y 2 Joint | Tran Phu Residential | 75,00% | 75,00% | Business of hotel
Stock Company | Group, Thien Cam and restaurant
Town, Cam Xuyen services
District, Ha Tinh

s Province, Vietnam
2 Mitraco Trading | No, 02, Vu Quang, Ha | 73,00% | 73,00% | General
Joint Stock Tinh city, Ha Tinh commercial
Company Provinece business

12
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SEFARATE
FINAMCIAL STATEMENTS
For the year ended 31 Decernber 2024

HA TINH MINERALS AND TRADING CORPORATION —
JOINT STOCK COMPANY
Mo 2 Yu Quang, Tran Phu Ward, Ha Tinh City, Ha Tinh Province

NOTES TO THE SEPFARATE FINANCIAL STATEMENTS (CONT'T¥)
{These notes are an integral part of and should be read in conjumction with the accompanying financial siatements)

L COMPANY OVERVIEW (CONT'D)
1.4 COMPANY STRUCTURE (CONT'D))

KBubsidiaries:
No. Name Address Rateof | Voling Main business
Benefit ratio activities

3 Manganess Phu Loc commune, 50.95% | 50.95% | Production and
Minerals Joind Can Loc district, Ha trading of Mangansse
Stock Company | Tinh province ore and livestock

4 Transport and Thach Ha town, 79.44% | T9.44% | Transporl and
Construction Thach Ha district, Ha construction business
Joint Stock Tinkh provinze
Company

5 Viet Lao Xebangfay district, 100%% 100% | Producing and
Compary Ehammoun province, trading gypsum
Limited Laos products

& Mitraco Brick Ky Tien commune, G0,00% | a000% | Producing and
Packaging Joint | Ky Anh district, Ha trading brick
Stock Company | Tinh province packages

7 Thach Vinh 51,28% | 51,28% | Producing and
Mitraco commung, Thach Ha trading pig breeds
Livestock Joint | district, Ha Tinh and lean pigs
Stock ':ﬂl:l:lpﬂ.rl}' province

B Thien Loc Thien Loc commune, | 60,64% | 60,64% | Producing and
Animal Feed Can Loc district, Ha trading food, jewelry,
Joint Stock Tinh province and poultry
Company

9 Ha Tinh Hambet 10, Due The | 58,70% | 5870% | Producing and
Agriculture and | town, Dug Tho trading pig breeds
Forestry district, Ha Tinh and super lean pigs
Development province
Joint Stock
Company

i) Mitraco Cam Xuyen town, 63,83% | 63.83% | Construction and
Mechanical and | Cam Xuyen district, mechanical
Construction Ha Tinh province engineering
Joint Stock
Company

i1 Lao - Viet Ky Loi commune, Ky | 53,000 | 53.00% | Seaport services
International Anh district, Ha Tinh
Port Joint Stock | province
Company

12 Thach Khe Iron | Xusn Linh commune, | 91,85% | 91,85% | Production and
Materials and | Nghi Xuan district, trading of
Additives Joint | Ha Tinh province construction stone
Stock Company

13 Mitraco Mo, 02, Vo Quang, 100% 1WE4 | Construction works
Infrastructore | Ha Tinh city, Ha
Development Tinh province
and
Construction
Investment
Company
Limited

13



SEPARATE
FINANCIAL STATEMENTS
For the year ended 31 December 2024

HA TINH MINERALS AND TRADING CORPORATION -
JOINT STOCK COMPANY
Mo 2 Vu Quang, Tran Phu Ward, Ha Tinh City, Ha Tinh Province

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT'D)
{These notes are an integral part of and should be read in confunction with the accompanying financial statements)

1. COMPANY OVERVIEW (CONT'D)
14 COMPANY STRUCTURE (CONT'I))
Subsidiaries:
No. | Name Address Rateof | Voting Main business
Benefit rafio mctivities

14 Mitraco Seeds | Thien Lo¢ commune, | 100% 100% Production and
and Cen Loc district, Ha trading of seeds and
Agricultural Tinh province agricultural materials
Materials
Company
Limited

15 Mitraco Ky Trinh Ward, Ky 10:0% 100%% Processing and
Marine Food | Anh Town, Ha Tinh preserving meat and
Processing meat products
Company
Limited

16 Lao Viet Vung Ang Economic | 53,00% | 100% Drirect support service
International | Zone, Ky Loi pctivities for
Logistic Commiine, Ky Anh waterway transport
Company Town, Ha Tinh
Limited - Prowvince, Vietnam
Subsidiary of
Lao - Viet
Internaticnal
Port Joinl
Stock
Company

As of 31 December 2024, the Corporation has joint vennure companies and other investment
companies including:

Associates and joint-ventures:
No. | Name Address Rate of | Voting Main business
Benefit ratio activities
| Ha Tinh Ky Phuong 26,67% | 26,67% | Production and
Materials and | commune, Ky Anh trading of
Construction district, Ha Tinh construction matenals
Joint Stock province
Company
frvestments in equity of other entities:
MNo. Mame Address Rateof | Voting Muin business
Benefit | ratio activities
1 Huong Son Km 70 - Mationgl 19,75% | 19.75% | Production,
Hydropower Highway BA - Son transmission and
Joint Stock Kim 1 commune, distribution of
Company Huong Son district, electricity;
Ha Tinh province
2 Thach Khe Iron | 64 Phan Dinh 9,93% 9,93% | Iroo ore mining;
Joint Stock Fhung, Mam Ha Construction of other
Company ward, Ha Tinh city, civil enginesring,
Ha Tinh province works; Wholesale of
metals and metal oces

14



HA TINH MINERALS AND TRADING CORPORATION - SEPARATE
JOINT STOCK COMPANY FINANCIAL STATEMENTS
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT'IY)
(Thexe motes are o integral pard of and showld be read in confunction with tfre eccompanying financlal swatemeniy)

COMPANY OVERVIEW (CONT'D)

1.

1.4 COMPANY STRUCTURE (CONT"D
Naou Name Address Rate of | Voting Main business
Benefit | ratio activities |
3 Hoa Phat No. 02 Vo Quang 1,08% 1,08% | Iron ore mining;
Mitraco Street, Tran Phu other metal ores not
Mineral J1SC Ward, Ha Tinh City, containing iron; rare
Ha Tinh Province metal ores
4 Yung Ang Mo. 417 Tran Pho, Ha 10%% 103 Petroleum business;
Petroleum JSC | Tinh City, Ha Tinh Renting warehouses
and petrofeum ports
5 Lam Hong Mo. 33 Tran Phu 10% 10% Wholesale of
Information Street, Tran Phu compauters, peripheral
Technology Ward, Ha Tinh City, devices and software
JSC Ha Tinh Provinca
& Vinatex Hong | Nam Hong Industrial - | 1,25% 1,25% | Producing, importing
Linh JSC Handicraft Cluster, and exporting all
Mam Hong Ward, kinds of fiber,
Hong Linh Town, Ha weaving, dyeing and
Tinh Province garment products.

|

LTSN

For information abour the Company's subsidiaries, joinf veniures and associates, see detalls In Note
5.

1.5 STATEMENT ON THE COMPARABILITY OF INFORMATION IN THE FINANCLAL
STATEMENTS

The comparative figures in the separate balance sheet, sepamte income stafement, separate cash flow

staterment, and cormresponding notes are derived from the Company's audited separate financial
statements for the financial year ended 31 December 2023,
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT'TY)
{These notes are an integral part of and should be read in confumction with the accompamylng ffaancial slafements)

2.

2.1

2.2

2.3

.1

3.2

3.3

BASIS OF PREPARATION OF SEPARATE FINANCIAL STATEMENTS AND FISCAL
YEAR

BASIS OF PREFARATION OF SEPARATE FINANCIAL STATEMENTS
The financial statements are presented on a historical cost basis.

Users of the separate financial statements should read this report together with the consolidated
financial statements to obtain comprehensive information about the Corporation's consolidated
financial position, consolidated business performance, and consolidated cash flows,

ACCOUNTING PERIOD AND ACCOUNTING CURRENCY

The Company’s financial year begins on | January and ends on 31 December each vear. This
separate financial statements is prepared for the financial year ended 31 December 2024,

The currency used in accounting records is Vietnamese Dong (VND).

STATEMENT ON COMFPLIANCE WITH ACCOUNTING STANDARDS AND
ACCOUNTING SYSTEM

The Corporation’s separate financial statements are prepared and presented in compliance with the
requirements of Vietnamese Accounting Standards and the current Vietnamese Entemprise
Accounting System and legal regulations related to the preparation and presentation of separate
financial statements.

SIGNIFICANT ACCOUNTING POLICIES

The significant ac counting policies adopted by the Corporation in the preparation of these
separate financial statements are as follows:

CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES

The accounting policies used by the Corporation to prepare the separate financial statements for the
period from 01 January 2024 1o 31 December 2024 are applied consistently with the policies applicd
to prepare the scparaie financial statements for the period from 01 January 2023 10 31 December
2023,

ACCOUNTING ESTIMATES

The preparation of separate financial statements in accordance with Vietnamese Accounting
Standards requires the Board of General Directors to make estimates and assumptions that affect
the reported amounts of liabilities, assets, and the disclosure of contingent liabilities and ssets
at the financial statement date, as well as the reporied amounts of revenue and expesses
throughout the financial year. Actual business results may differ from these estimates and

assumptions.
CASH AND CASH EQUIVALENTS

Cash and cash equivalents include cash on hand, demand deposits, cash in transit, and short-
term of highly liquid investments. Highly liquid investments are those with an original matudity
of no more than three months, readily convertible to known amounts of cash, and subject to an
insignificant risk of changes in value.
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT'D)
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3.

3.4

3.5

SIGNIFICANT ACCOUNTING POLICIES (CONT'DY)
FOREIGN CURRENCY TRANSACTIONS

The exchange mate used to convert transactions in foreign currency is the actual exchange rate at the
time of the transaction. The actual exchange rate for transactions in foreign currency is determined
a5 follows:

- For receivabdes: the buying rate of the commercial bank where the Company designates the
customer to make payvment at the time the (ransaction occurs;

- For payables: selling rate of the commercial bank where the Company plans to transact at the
time the transaction ocours;

- [For msset purchases or expenses paid immediately in foreign currency (not through payable
accounts): the buying rate of the commercial bank where the Company makes the payment

The exchange rate used to revaluate the balance of foreign currency items at the end of the fiscal
year is determined according to the actual exchange rafe of the Commercial Bank at the end of the
accounting period.

Exchange rate differences arising during the period from foreign currency transactions are recorded
in financial income or financial expenses, Exchange rate differences due to revaluating foreign
currency items at the end of the accounting period after offsetting the Increase and decrease are
recorded in financial income or financial expenses,

FINANCIAL INVESTMENTS
Held-to-matarity investment

An investment is classified as held to maturity when the Company has the intention and ability 1o
hold it to maturity. Held-to-maturity investments include: bank term deposits, bonds and other
imvestments.

Held to maturity investments are recorded from the date of acquisition and are initially measursd at
the purchase price and expenses related to the porchase of the investments, Imterest income from
held to maturity investments after the acquisition date is recognized in the Statement of Profit or
Loss on an accrual basis. Interest camed before the Company holds is deducted from the cost & the
date of acquisition.

Loans

Loans are recopnized al cost less allowance for doubtful debts. The allowance for doubtful debis on
loans is established based on the estimated potential losses that may oceur.

Investrent in sahsidiaries

An investment i3 classified as an investment in a subsidiary when the Company has control over the
investee. Control is the power to govern the financial and operating policies of an entity or business
activity to obtain economic benefits from its operations,

An investment is considered to grant control over the investee when the Company holds mare than
50% of the ownership rights in the entity unless such ownership does not come with control. If the
Corporation does not hold more than 50% of the ownership rights, it may still have coniral over the
enfity If it has:
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SIGNIFICANT ACCOUNTING POLICIES (CONT'D)
FINANCIAL INVESTMENTS (CONT'I))

= More than 504 of the voting rights in the entity through an egresment with other investors;

- The power to govern the financial and operating policies of the entity under a statute or
agrecment;

- The power to gppoint or remove the majority of the Board of Directors (or an equivalent
governing body) of the endity; or

= The power to cast the majority of votes af Board of Directors (or equivalent govemning body)
meetings,

The initial recognition date of an investment in a subsidiary acquired during the period is the date
the Company obtaing actual control over the investee. In the Corporation’s separate financial
siztements, investments in subsidiaries are recorded at cost (purchase price and directly antribugable
acquisition costs), net of any impairment provision, The provision fior impairment is determined
based on the sccumulated losses repored in the subsidiary's financial statements and may be
reversed when the subsidiary returns io profitability. Any increase or decrease in the impairment
provision for financial investments is recorded in financial expenses for the period.

Investments in associates and foini-veniires

Associates: Anassociate is an entity over which the Company has significant influence but does not
have control over its financial and operating policies. Significant influence is the power to participate
in the financial and operating policy decisions of the investes but does not entail control over those
policies.

Investments in subsidiaries, joint ventures, and associates are initially recognized at cost, which
includes the purchase price or confributed capital along with directly atiributable investment costs.
IT the investrient is made in non-monetary assets, the imvestment cost is recorded ai the fair valee of
the non-monstary assets at the fransaction dats,

Dividends and profits related to periods before the investment date are deducted from the investment
value. Dividends and peofits eamed after the investment date are recorded as revenue. Stock
dividends received are only tracked in terms of the number of additiong] shares, with no recognition
of their velue.

Investmrenis in equity of other enfities

Investments in other entities include: investments in capital instruments of other entities that do not
have control, joint control or significant influence over the invested party. The initial book value of
these investments is determined at cost. After initial recognition, the value of these investments is
determined at original cost minus provisions for investment devaluation,

Provizion for invesiment price decline is made af the end of the period specifically as follows!

For long term investments (not classified as trading securities) and withow! significant impact
on the investes: (Fihe investment i= in listed shares or the fair value of the investment is relizbly
determined, the provision is made based on the markest value of the shares; if the investment's
fair value cannot be determined at the reporting date, the provision is made based on the
Financial Statement at the time of provisioning of the investee.

- For investments held to maturity; based on the recovery ahility to make provision for
irrecoverable debts according to the provisions of law.
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3.7

SIGNIFICANT ACCOUNTING POLICIES (CONT'D)
ACCOUNTS RECEIVABLE AND PROVISION FOR BAD RECEIVABLE DEBT

Receivables include: receivables from customers, advances to sellers and other receivables at the
reporiing date,

The classification of receivables into trade receivables and other recelvables iz carried out sccording
to the following principles:

- Trads recetvables raflect commercial receivables arising from purchase-gale transactions
between the Company and buyers who are independent entities of the Company;

- Other receivables reflect non-commercial receivables, not related to purchase - sale
transactions.

Provision for irecoverable debts is made for the following: overdue receivables stated in cconomic

contracts, loan agreements, confractual commitments or debt commitments and receivahles that =re

not yet due for payment but are unlikely to be recoversd. In particalar, the provision for overdue

recedvables is based on the principal repayment period according to the original sales contract, mot

taking into account debt extensions between the parties and receivables that are not yet due for

payment but the debtor has gone bankrupt or is in the process of dissolution, missing, absconding or

the expected level of loss that may occur.

INVENTORIES

Inventories are initially recorded at cost, which includes: purchase costs, processing costs and other
directly related costs incurred in bringing the inventories fo their location and condition at the time
of initial recording. After initial recording, at the time of preparing the Consolidated Financial
Staternents, I the net realizable value of the inventories is lower than the ofginal cost, the
imventories are recorded at net realizable value,

Met reglizable value is estimated based on the selling price of the inventories less the estimated costs
of completion and the estimated costs of selling the products.

The value of inventories is determined by the weighted average method.
Inventories are accounted for by the perpetual inventory methed,
Method of determining the value of work in progress at the end of the period:

Work in progress costs are collected according 1o actual costs incurred for each type of unfinished
product.

The Company's inventory devaluation reserve is set up according to current accounting regulations.
Accordingly, the Company is allowed to set up a devaluation reserve for obsolete, damaged, and
substandard inventories and in cases where the originel cost of inventories is higher than the net
realizahle value st the end of the accounting perfod.
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SIGNTFICANT ACCOUNTING FOLICIES (CONT'D)
TANGIBLE FIXED ABSETS

Tangible fixed asset cost inchides the purchase price (less trade discounts or rebates), taxes and costs
directly attributable to bring the asset to its working condition for use.

Expenses incurred after the initial recognition of tangible fixed asses are recorded as an increase in
the original cost of the assel when thess expenses cenainly increasze fiture economic benefilz.
Expenses incurred that do not satisfy the above conditions are recorded by the Company as
production and business expenses in the year.

Tm:lgib]r. fixed emseis are depreciated using the straight-line method over their estimated useful lives,
Tangible fixed assets are classified into groups of assets with similar characteristics and purposes in
the company’s production and business activities. The aumber of depreciation years for each type of
tangible fixed asset is as follows:

Type af assels Time of wse {vears)

- Buildings and structures 03 - 40

- Machinery and equipment 0310

- Vehicles and fransmission equipment 03-10

- Office equipment 02-05

= Oiher asseis 08
INTANGIBLE FIXED ASSETS

Intangible fixed assets are recorded at their original cost, reflected in the Balance Sheet according to the
indicators of original cost, accumulatad depreciation and resicheal value, The original cost of Etangible
fixed assets includes all costs that the Company must spend to sequire the fixed assets up {o the times the
azsel s put into & state of readiness for use, Expenses related o infangible fixed assels arising after imitial
recopnition are recorded a5 production and business expenses in the period unless these expensss are
wzzocinted with o specific mtangible fixed asset and increass the economic benefits from these assets,

Recognition of intangible fixed assets and depreciation of fixed sssets are implemented in
accordance with Vietnamesa Accounting Standard No. (M - Intangible fixed assets, Circular No,
200°2014/TT-BTC dated 22 December 2014 of the Ministry of Finance guiding the accounting
regime for enterprises, Circular Mo, 452013/ TT-BTC dated 25 April 2013 Guiding the Eegime of
Management, Use and Depreciation of Fixed Assets and Circolar Mo, 147/2016TT-BTC dated 13
October 2016 on amending and supplementing a number of arficles of Circular Mo, 45/2013/TT-
BTC and Circular No. 2B/Z2017/TT-BTC dated 12 April 2017 on amending and supplementing a
number of articles of Circular Mo, 4372013/TT-BTC and Circular No. 14720016TT-BTC of the

Ministry of Finance,
When intangible fixed aszets are sold or disposal, original cost and accumulated depreciation are written
off and any gain or loss arising from disposal is recopnised as income or expenss in the year,

The Company’s intangible assets include land use rights, software, right 1o issue, patent copyrights
and other assets. Intangible pssets are amontized wsing the straight-line method over estimated usa ful
lives,

Type af asseis Thi gian st dung (nim)
- Land use rights 20
= Computer software 02 - 05
- (¥ther asseis i)
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3.

300

a1

i

SIGNIFICANT ACCOUNTING POLICIES (CONT'IV)
CONSTRUCTION IN PROGRESS

Construction in progress reflects costs directly related ({including related interest expenses in
sccordance with the Company's accounting policies) to assets under construction, machinery and
equipment being installed for production, leasing and management purposes as well as costs related
to repairs of fixed assets in progress. These asseis are recorded at original cost and are not
depreciated.

INVESTMENT PROPERTY
Investrnent properties are initially recognized &t cost,

For investment real estate held for price appreciation, before 01 January 2015, depreciation is
calculated using the straight-line method similar to other assets. From 01 Jenuary 2015, depreciation
is not performed.

For investment real estate for operating lease, it is recorded at original cost, accumulated
depreciation and residual value. In which, depreciation is calculated using the straight-line method
with the estimated depreciation period as follows:

Type of assets Time of use (years)
- Buildings and structures 40

Transfers from owner-occupied property or inventories to investment property are made enly when
there is a change in use, such as when the owner ceases to use the property and begins to lease it to
anoiher party or at the end of the construction phase, Transfers from investment property to owner-
occupied property or inventorics are made only when there is & change in use, such as when the
owner begins to use the property or develops il for sale. Transfers from investment propery to
owner-occupied property or inventories do not change the cost or carrying amount of the property
at the date of transfer.

OFPERATING LEASES

Operating leases are leases of fixed assets in which substantially all the risks and rewards of
owrership of the asset remain with the kessor. Payments made under operating leases are charged
to the income stalement on a straight-line basis over the lease term.
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3.15

SIGNIFICANT ACCOUNTING POLICIES (CONTD)
PREFPAID EXPENSES

Expenses incurred in relation to the results of production and business activities of many accounting
periods are recorded as prepaid expenses to be gradually allocated to the results of business activities
in the following accounting periods.

The calculation and allocation of long-term prepaid expenses into production and business expenses
of cach accounting period 15 based on the nature and level of each type of expense (o select a
reasonable allocation method end criteria.

The Company’s prepaid expenses imclede:

= Tools and instruments include assets held by the Carporation for use in the normal course of
business, with the original cost of each asset being less than VIND 30 million and therefore not
cligible for recognition as fixed assets under curment regulations. The origimal cost of tools and
instruments is allocated using the straighi-line method over a pecod of 01 year.

- Compensation and site clearance costs for the Workers' Housing project are allocated to the
results of business operations using the straight-line method over a period of 40 years from 01
April 2022,

= Other prepaid expenses ere recorded at original cost and are allocated using the straight-line
method over their usefil [bves from 06 months 1o 40 years,

LIABILITIES

Liabilities are amounts payable to suppliers and other entifies, Liabilities include trade payables and
other payables. Liabilities are not recorded as lower than payment obligations.

The classification of liabilities i carried out according to the following principles:

Trade payables include commercial payables arising from transactions of purchasing goods,
services, assets and the seller is an independent entity from the bayer;

- Diher payables include non-commercial payables, not related to transactions of purchasing,
selling, providing goods and services,

ACCRUED EXPENSE

The Company's accrued expenses are seiual expenses that have arizsen in the reporting year but have
not been paid due to lack of invoices or insufficient accounting records and documents, recorded in

the production and business expenses of the reporting year,

The pre-accrual of production and business expenses in the year must be calculated strictly and there
must be reasonable and relishle evidence of the expenses that must be pre-accrued in the year, to
ensure that the amount of expenses payable recorded in this account is consistent with the amount of
actual expenses incurned.
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SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

PROVISIONS FOR PAYABLES

Provisions are recognized when the Corporation has a present obligation (legal or constructive)
arising from a past evenat, and the settlement of this obligation is likely to result in an outflow of
economic benefits, with the value of the obligation being reliably estimated.

The provision for liabilities incurred is recognized as an expense in the production and business costs
for the relevant accounting period. Any difference between the provision for Habilities set up in the
previous year that was not fully utilized and the provision for Habilities in the current year's report
i3 reversed, reducing the production and business costs in the period, except for the excess difference
of the provision for warranty obligations in construction works, which is reversed into ather income
in the accounting period.

LOANS AND LIABILITIES FOR FINANCE LEASES

Includes borrowings, excluding borrowings in the form of bonds or preferred shares with a term
requiring the issuer to repurchase a2 a certain time in the fure..

The Company monitors loans in detail by each debtor and classifies short-term and long-term loans
sccording to the repayment period.

Expenses directly related to loans are recorded in financlal expenses, except for costs arising from
borrowings specifically for the purpose of investment, construction or production of uncompleted
assets, which are capitalized in accordance with the Accounting Standerd on Borrowing Costs.

BORROWING COSTS

Borrowing costs include loan interest and other expenses directly associated with borrowing, which
are recognised in production and business expenses in the vear they are incurred. Howewer,
borrowing costs directly attributable to the acquisition, construction, or production of qualifying
assets are capitalised as part of the value of such assets, provided they fully meet the conditions
specified in Vietnam Accounting Standard No. 16 "Borrowing Costs". Additionally, for specific
loans used to finance the construction of fixed assets and investment properties, loan interest is
capitelised even if the construction period is less than 12 monthe,
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SIGNTFICANT ACCOUNTING POLICIES (CONT'D)
OWNER'S EQUITY
Chwrter's equity is recorded according to the actual capital contributed by the owner.

Share eapital surplus reflects the difference between the par value, direct costs associated with the
issuance of shares, and the lssue price of shares (including cases of re-issuance of treasury shares)
and can be a positive surplus (if the issue price is higher than the par valoe and direct costs associated
with the issuance of shares) or o negative surplus (if the issue price is lower than the par value and
direct costs associated with the issuance of shares).

Treasury stock is the stock that the Company bought back before the effective date of the Securities
Law 2019 (01 January 2021) but has not been canceled and will be reissued within the period
prescribed by the law on securities. Treasury stock purchased after 01 January 2021 will be canceled
and adjusted to reduce equity.

Asset revaluation difference reflected in the following cases: when there is a State declsion on asset
revaluation, when equitizing State-owned enterprises, and other cases as prescribed by law.

Retained earnings reflsct the business results (profif, loss) afler corporate income tax and the
Company's profit distribution or loss handling situation.

Dividends payable to shareholders are recorded as payable on the Company's Balance Sheet after
the dividend announcement by the Company's Board of Direclors.

The Company sets aside the following funds from the Company's net profit after corporate income
taxt upon the proposal of the Board of Directors and approved by shareholders at the Annual General

Meeting of Sharcholders:

- Develgpment frvestment Fund: This fund is set aside to serve the expansion of the Company's
operations or in-depth investment

- Bomuo and Welfare Fund and Executive Board Borus Fund: This fund is set aside to reward,

encourage materially, bring common bencfits and improve the welfare of employees end is
presented as & payable on the separated financial Statements.

Dividends payable to sharcholders are recorded es payables on the Company's Balance Sheet after
the dividend payment notice of the Company's Board of Directors and the dividend record date notice
of the Viet Nam Securities Depository and Clearing Corporation.
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3.20

SIGNIFICANT ACCOUNTING POLICIES (CONT D)
REVENUE RECDGNITION

Revenue is recognized when it is probable that the economic benefits will flow to the Company and
can be reliably measured,

crrne fram the sale of inished soods ard mercharmdis

Revenoe from the sale of poods and finished goods is recognised when all five (5) of the following
conditions are met:
- The Company has transferred to the buyer the significant risks and rewards of ownership of the

goods;

< The Company no longer retains control over the goods as the owner of the goods or retains
management of the goods;

- The amount of revenue can be measured reliably. When a contract stipulates that the buyer has
the right to retumn the purchesed goods or products under specific conditions, revenuc is
recognised only when those specific conditions no longer exist and the buyer is not entitled to
return the goods or products (except in cases where the customer has the right to return the goods
in exchange for other goods or services);

= The Company hes obtained or will obtain economic benefits from the sale transaction; and

- The costs related to the sale transaction can be measured reliably.

et B s e L

Revenue from a transsetion involving the rendering of services is recognised when the outcome of
the transaction can be measured reliably. In the case of a transaction involving the renderiag of
services that frvolves several vears, revenue is recognised in the yvear based on the results of the
work completed at the closing date of the Financial Statements of that year. The results of a
transaction involving the rendering of services are recognised when all four (4) of the following
conditions are met:

- Revenue can be measured reliably; When the contract stipulates that the buyer has the right to
retumn the purchased service under specific conditions, revenue is recognised only when those
specific conditions no longer exist and the buver is not entitled to return the service provided,
It is probable that the economic benefits associated with the fransaction will flow to the buyer;
The stage of completion of the work at the closing date of the Financial Stalements can be
measured relizbly; and

- The costs incurred for the transaction and the costs to complete the ransaction can be measured
reliably.

Finanecial income
Revenue arising from interest, dividends, profits distributed and other financial income is recogrized
when both (2) of the following conditions are satisfied:

- It is possible to obtain economic benefits from the transaction;
- Revenus is determined relatively reliably,

Dividends and profits distributed are recognized when the Company is entitled fo receive dividends
or is entitled to receive profits from capital contributions.

Revenue deductions

Deductions from sales revenue and service provision arising during the period include: Trade
dizcounts and sales discounis

Trade discounts, sales discounts, arising in the same period of consumption of products, good: and
services are adjusted 1o reduce the revenue of the arising period. In case products, goods and services
have been consumed in previous periods, and revenue deductions arise in the following period, the
Corporation shall record a reduction in revenue according 1o the following principle: if they arise
befare the time of issuance of the Financial Statement, the Corporation shall recond a reduction in
revenue on ihe Financial Statement of the reporting period {previous period), and if they anse 1fber
the time of izsuance of the Financial Statement, the Corporation shall record & reduction in reverue
of the arising period (next period).
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT'D)
{These rotes are an inegral part of and should be read in conjunction with the accompanying financlal siatements)
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3.24

SIGNIFICANT ACCOUNTING POLICIES (CONT'IY)
COST OF GOODS SOLD

Cost of goods sold in the period is recorded in accordance with the revenue penerated in the period
and ensures compliance with the principle of prudence. Cases of material loss exceeding the norm,
costs exceeding the normal level, lost inventory after deducting the responsibility of the relevant
collective ar individual, ete. are filly and promptly recorded in the cost of goods sold in the period..

FINANCIAL COSTS

Financial expenses include:

- Expenses or losses related to financial investment activities;

- Borrowing costs;

- Losses from the disposal or transfer of short-term securities, and transaction costs related
o securities sales;

- Provisions for the impairment of trading securities, provisions for investment losses in other
entities, foreign exchange losses from currency sales, and exchange rate differences.

The above expenses are recognised at their total amount incurred during the period and are not
offset against financial income.

CORPORATE INCOME TAX

Current corporale income 1ax expense

Current corporate income tax expense is determined based on taxable income in the period and
corporate income tax rate in the current accounting period.

Deferred corporate income tax expense is determined based on deductible tempaorary differences,
taxahle temporary differences and corporate inceme tax rate.

Corporale Income fax rate

In the aceounting period from 01 January 2024 to 31 December 2024, the Company is subjeci to a
corporate income tax rate of 20% for business activities with taxable income.

RELATED PARTITES

Parties are considered to be related if one party bas the ability to control the other party or exercise
significant influence over the other party in making financial and operating decisions. Refated parties
of the Company include:

- Enterprises that directly or indirectly through one or more intermediaries control, or are
controlled by, or are under common control with the Company, including parent compenies,
suhsidieries and associates;

Individuals who directly or indirectly own voting power of the Company that gives them
significant influence over the Company, key management personnel of the Company, and cose
family members of these individuals;

- Enterprises in which the above individuals directly or indirectly hold a significant part of the
voting power or have significant influence over these enlerprises,

In considering each possible related party relationship for the preparation and presentation of the

consolidated financial stitements, the Company pays attention o the substance of the relatiorship
ruther than the legal form.
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HA TINH MINERALS AND TRADING CORPORATION - SEPARATE

JOINT STOCK COMPANY FINANCIAL STATEMENTS
No 2 Vi Quang, Tran Phu Ward, Ha Tinh City, Ha Tinh Province  For the year ended 31 December 2024

NOTES TO THE SEFARATE FINANCIAL STATEMENTS (CONT"D)
(These wodes are an integral part of avd Mheuld be read i confunciion with the accompanying fnancial statemenrs)

3.

325

SIGNIFICANT ACCOUNTING POLICIES (CONT'D)
SEGMENT INFORMATION

A segment 15 & distinguishahle component of the Company that is engaged either in providing related
products or services (business segment), or in providing products or services within a particular
economic environment {geographical segment). Each segment is subject to risks and rewards that
are different from those of other segments.

Segment information is prepared and presented in accordance with the accounting policies applied
to the preparation and presentation of the Company's financial statements in order to enable wsers of
the financial statements to understand and evaluate the Company's operations as a whole, The
segment report is presented in the Consolidated Financial Statements of the Parent Company

CASH AND CASH EQUIVALENTS
317122024 010152024
YND VND
Cash on hand 260,255,963 542.816,054
Cash equivalents 8.419,368.669 5,387,700,950
Total 8,679,624,632 5,930,517,004
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HA TINH MINERALS AND TRADING CORPORATION = JOINT STOCK COMPANY
No 2 Vu Quang, Tran Phu Ward, Ha Tinh City, Ha Tinh Provine

SEFPARATE FINANCIAL STATEMENTS
For the year ended 31 December 2024

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT'D)
(These moles are an integral part of and should be read in canfunction with the accompardng finaacial siatements)

5.
5.1

FINANCIAL INVESTMENTS
HELD-TO-MATURITY INVESTMENTS
3171272024 01/01/2024
Gid pie G trj ghi b Gid gde Gid trj ghi 5o
VND VND VND VND
- Tién gid ¢6 ki han 65,917,008,565 65,917,008,565 35,373,137,348 35,373,137,348
Ciing 65,917,108, 565 65,917,008,565 35373,137,348 35,373,137,348

As at 31/23/2024, term deposits with maturities from 6 to 12 months at Joint Stock Commercial Bank for Foreign Trade of Vietnam ~ Ha Tinh Branch and Joint Stock
Commercial Bank for Investment and Development of Vietnam — Ha Tinh Branch eamed interest rates ranging from 4.2% to 4.4%.

LWFY = W 5
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HA TINH MINERALS AND TRADING CORPORATION — JOINT STOCK COMPANY
No 2 Vu Quang, Tran Phu Ward, Ha Tinh City, Ha Tinh Provine

SEFARATE FINANCIAL STATEMENTS
Far the year ended 31 December 2024

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT'D)
(These notes are ar Integral part of and showld be read b confurction with the accompanying flnancial siatements)

5.
5.2

FINANCIAL INVESTMENTS (CONT'D)
LONG -TERM INVESTMENTS

31122024 01012024
Historieal cost Provision Fair valuc Historical cost Provision Fair value
VNI YD ¥ND VYND YIND YND
Subsidiarics 384.969,733,498 (126,653,398,932) (")  384,969,733,498 (137,065,594,575) "
- Thien ¥ 2 Joint Stock Company 6225982875  (4,336,093,404) {*) 6,225982 875  (5,077,898,620) (%)
- Mitraco Trading Joint Stock Company FR40,000000  (5,840,000,000) (*) 5840000000  (5.840,000,000) ™)
- Manganese Minerals Joint Stock 4591,000,000  (4,991,000,000) (*)  4991,000,000  (4,991,000,000) (*)
Company
= Transport and Construction Joint [146213.314 (1,146,213,314) (*) 146,213,314 (1,146213314) (*)
Stock Company
- Viet Lao Company Limited 70,083,136,270 - (*)  T0,083,136,270 - {*)
- Mitraco Brick Packaging Joint Stock  12.000,000,000  (12,000,000,000) (*)  E2,000,000,000 (12,000,000,000) (*)
Compeny
= Mitraco Livestock Joint Stock 24,443,065,844 - 55,200,000,000 28,441 065 844 (1,006972511) 22,561,000,000
Company
- Mitraco Livestock Joint Stock 18,191,000000  (13,175,152.377) (") 18,191,000,000 (15917045290 *)
Company
- Ha Tinh Agriculture and Forestry 36,473,596,050  (14,323,188,202) () 36473596050 (21,450,305281) ™
Development Joint Stock Company
- Mitraco Machanisal and 2,872,500,000  {2,672,500,000) (*) 1872500000  (2,872,500,000) (*}

Construction Joint Stock Company
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HA TINH MINERALS AND TRADING CORPORATION - JOINT STOCK COMPANY
No 2 Vu Quang, Tran Phu Ward, Ha Tinh City, Ha Tinh Provine

SEPARATE FINANCIAL STATEMENTS
For the year ended 31 December 2024

NOTES TO THE SEFARATE FINANCIAL STATEMENTS (CONTT)
(Theze notes are an integral pon of and showid be read in confunction with the accompanying financial statements)

s, FINANCIAL INVESTMENTS (CONT'D)
52 LONG -TERM INVESTMENTS (CONT'D)
Jinannzg 01/01,2024
Historical cost Provision Fairvahe Historical cost Provision Fairvalue
VMDD YN YND VNI VND YN
Subsidiaries (cont'd)
= Lao - Viet Intermational Port Joint 131,290,571 456 = {(*) 131,290,571 456 ; ("
Stock Company
- Thach Khe [ron Materials and 12400468767 (12,400,468.767) (*) 12400468767 (12,400468,767) *)
Additives Joint Stock Company
= Mitraco Infrastructure Development 18,012,198923  (14,568,782,868) ") 18,012,198922  (13,363,190,792) )
and Construction Investment
Company Limited
- Mitraco Seeds and Agricultural L1,000,000,000  (11,000,000,000) *} | LOG0000,000  {11,000,000,000) (%)
Materials Company Limited
- Mitraco Marine Food Processing 30,000,000,000  {30,000,000,000) (*) A0,000,000,000  (30,000,000,000) *)
Company Limited
Associates and joint-ventures: 8,214,281,603 (741,662,808) B.214,281,603 (T41,662,808)
- Ha Tinh Materials and Construction 8.214,281,603 (741,662 808) (") 8,214281,603 (741,662.808) ™)
Joint Stock Company
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HA TINH MINERALS AND TRADING CORPORATION - JOINT STOCK COMPANY
Mo 2 Vu Quang, Tran Phu Ward, Ha Tinh City, Ha Tinh Provine

SEPARATE FINANCIAL STATEMENTS
For the vear ended 31 December 2024

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT D)
(These notes are an integral part of and should be read in confunction with the accompanying financial staemens)

5.

52

FINANCIAL INVESTMENTS (CONT'D))

LONG-TERM INVESTMENTS (CONT'D)

31272024 01/01/2024

Historical cost Proviskon Fairvalue Historical cost Provision Fairvalue

VND YD YND YND VND YIND

Join ventures, associntes 247439,088,500  (2,677,034,874) (*) 247439088500  (2,416,404,406) (*)
- Huong Son Hydropower Joint Stock ~ 56,400,000,000 - 93624000000  S6,400,000,000 - 93,624,000,000
- Thach Khe Iron Joint Stock Company ~ 179,659,088,500  (2,471,217,393) (*) 179659088500  (2,210,586,925) (*)
- Hoa Phat Mitraco Mineral JSC 1, 080,000,000 - {*) 1,080,000,000 - (*)
- Vung Ang Petroleum J5C 9,000,000,000 = 10,625,000,000 9,000,000,000 - 10,625,000,000
- Lam Hong Information Technology 300,000,000 - {*) 300,000,000 - (%)
= YWinatex Hong Linh JSC 1,000,000,000 (205,817 481) (*) 1,000,000,000 (205817 481) (*}

Total 640,623,103,601 (130,072,096,614) 640,623,103,601 (140,223,661,789)

(*} As of 31 December 2024, the Company has not yed defermined the fair value of these investme
Vietnamese Accounting Standards and the Viemamess Enterprise Accounti
vialuation technigues. The fair value of these investments may differ from

nts for disclosure in the separate financial statements because
ng System currently do not provide guidence on how to calculate fair value using
their carrying amounts,
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HA TINH MINERALS AND TRADING CORPORATION - JOINT STOCK COMPANY
No 2 Vu Quang, Tran Phu Ward, Ha Tinh City, Ha Tinh Provine

SEPARATE FINANCIAL STATEMENTS

For the year ended 31 December 2024

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT'D)
{These motes are an Integral pan of and theuld be read i conjunction with the accompanying financial statements)

5. FINANCIAL INVESTMENTS (CONT D)

5.2 LONG-TERM INVESTMENTS (CONT*D)

Details of the Corporation’s subsidiaries as of 31/12/2024 are as follows:

Mo, Mame Address | Rate of Voting ratio
Benefit
Thien Y 2 Joint Stock Company Tran Phu Residential Group, Thien Cam | 75,00% | 75,00% | Business of hotel and restsurant
Town, Cam Xuyen District, Ha Tinh services
Province, Vietnham
Mitraco Trading Joint Stock Company MNo. 02, Yu Quang, Ha Tinh city, Ha Tinh | 73,00% | 73,00% | General commercial business
province
; Phu Loc commune, Can Loc district, Ha [ 50,95% | 50,95% | Production and trading of Manganese
Manganess Minerals Joint Stock Company Tinh province * S ot Ty
Transport and Construction Joint Stock Thach Ha town, Thach Ha district, Ha Tinh | 79,44% | 79.44% | Transport and construction business
Comparny provinee
Viet Lso Company Limited H;Kﬁfnﬁny district, Khammoun province, | [00,00% | 100,00% Fmdugimng and trading gypsum
Mitraco Brick Packaging Joint Stock Company ;{ymT;::};;::Jnune, Ky Anh district, Ha | 60,00% | 60,00% | Producing and trading brick packages
Mitraco Livestock Joint Stock Company Thach Vinh commune, Thach Ha district, | 51,28% | 51,28% Producing and trading pig breeds and
Ha Tinh province lean pigs
Tiih province and poultry

32



HA TINH MINERALS AND TRADING CORPORATION - JOINT STOCK COMPANY
Mo 2 Yo Quang, Tran Phu Ward, Ha Tinh City, Ha Tinh Provine

SEPARATE FINANCIAL STATEMENTS

For the year ended 31 December 2024

NOTEE TO THE SEPARATE FINANCIAL STATEMENTS (CONT'IY)
(These modes are an integral part of and should be read in confunction with the accomparmying financiol siatements)

5.

5.2

FINANCIAL INVESTMENTS (CONT'D)

LONG-TERM INVESTMENTS (CONT'D)

Details of the Corporation’s subsidiaries as of 31/12/2024 are as follows: (cont'd)

Name Address Rate of | Voting Main business activitics
Benefit ratio
Ha Tinh Agriculture and Forestry Development | Hamlet 10, Duc Tho town, Duc Tho | 58,70% | 58,70% | Producing and trading pig breeds and
Joint Stock Company district, Ha Tinh province super lean pigs
Mitraco Mechanical and Construction Joint Stock | Cam Xuyen town, Cam Xuyen district, Ha | 63,83% | 63,83% | Construction and  mechanical
Compeny Tinh province engineering
Lao - Viet sanal Port Joint Stock Compaiy ﬁ:_ﬂ.nni:mnmunn, Ky Anh district, Ha Tinh | 53,00% | 53,009 | Seaport services
Thech Khe Iron Materials and Additives Joint | Xuan Linh commune, Nghi Xuan district, | 91,85% | 91,85% | Production  and trading of
Stock Company Ha Tinh provines construction stone
Mitraco  Infrastructure  Development  and | No. 02, Vu Quang, Ha Tinh city, Ha Tinh | 100,00%% | 100,008 | Construction works
Construction Investment Company Limited province
Mitraco Seeds and Agricullural Materials | Thien Loc commune, Can Loe district, Ha [00,00%% | 100,00% | Production and trading of seeds and
Company Limited Tinh province agricultural materials
Mitraco Marine Food Processing Company | Ky Trinh Ward, Ky Anh Town, Ha Tinh [00,00%% | 100,00% | Processing and preserving meat and
Limited mest products
Lao Viet International Logistie Co., Ll - | Vung Ang Economic Zone, Ky Loi| §53,00% 100% | Direct support serviee aclivities for
Subsidiary of Lao - Viet International Port Joint | Commune, Ky Anh Town, Ha Tinh witer transport
Stock Company Province, Vietnam
33
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HA TINH MINERALS AND TRADING CORPORATION — JOINT STOCK COMPANY
Mo 2 Vu Quang, Tran Phu Ward, Ha Tinh City, Ha Tinh Provine

SEPARATE FINANCIAL STATEMENTS

For the year ended 31 December 2024

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT'D)
(These potes are an integral part of and should be read in conjunciion with the accompanying financial staiements)

-8 FINANCIAL INVESTMENTS (CONT'D)

2

LONG-TERM INVESTMENTS (CONT'D)

Hong Ward, Hong Linh Town, Ha Tinh Province

MName Address Rateof | Voling Main business activities
Benefit | ratio
Huecng Son Hydropower Joint Stock | Km 70 - National Highway BA - Son Kim 1| 19,75% | 19,75% | Production, fransmission and
Company commune, Huong Son district, Ha Tinh province distribution of electricity;
Thach Khe Iron Joint Stock Company | 64 Phan Dinh Phung, Nam Ha ward, Ha Tinh city, | 9,93% 2.93% Iron ore mining; Construction of other
Ha Tinh province civil engineering works; Wholesale of
metals and metal ores
Hia Phat Mitraco Mineral JSC No. 02 Vu Quang Street, Tran Phu Ward, Ha Tioh | 1,08% 1,08% Iron ore mining: other metal ores not
City, Ha Tinh Province containing iron; rare metal ores
Vung Ang Petroleum JSC No. 417 Tran Phu, Ha Tinh City, Ha Tinh 0% 10% Petroleum  business;  Renting
warehouses and petroleun porls
Lam Hong Information Technology | Mo, 33 Tran Phu Street, Tran Phu Ward, Ha Tinh | 10% 10% Whaolesale of computers, peripheral
JsC City, Ha Tinh Province devices and software
Vinatex Hong Linh ISC Nam Hong Industrial - Handicraft Cluster, Nam | 1,25% 1,25% Producing, importing and exporting all

kinds of fiber, weaving, dyeing and
garment products.

Detailed information abowt the Corporation’s joint ventures and associates as of December 31, 2024 i as follows:

Address Rate of Benefit Voting | Main Mame
ratlio business
: = activities
Ha Tinh Construction and Ky Phuong Commune, Ky Anh District, Ha Tinh | 26,67% | 26,67% | Production and trading of
Materials Joint Stock Company Provinge construction stone
34
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HA TINH MINERALS AND TRADING CORPORATION = JOINT STOCK COMPANY
No2W¥u Tran Phu Ward, Ha Tinh City, Ha Tinh Provine

NOTES TO THE SEFARATE FINANCIAL STATEMENTS (CONT'IN)

SEFARATE FINANCIAL STATEMENTS
For the vear ended 31 Degember 2024

{These rotes are an integral part of and should be read in confunction with the accempanying financial statements}

6. SHORT-TERM RECEIVABLES

31/12/2024 01/01/2024
Balunce Provision Balance Provision
VND VND VND VND
a) Short-term 150,506,048377  (30,129,944,315) 132,299,479,565 (15,455,575,530)
- Binh Nguyen Transport Trading Co., Ltd. 21,056,197,500 - 12,294.920,200 -
- Viet Hai Transport Trading and Services Co., Lid. 11,988,534,826 - 16,423387,226 =
= Nam Phuong Investment and Trading Co., Lid. 13,682,023 500 - 11,679,170,700 -
- Mitraco Marine Food Processing Company Limited 16,371,902,533  (14,007,927,565) 16,273,961,547 -
= Viet Lao Company Limited 30,831,518,603 . 22,579,538,603 -
- Other trade receivables 56574951 325 (16,022,0016,750) 33,048,501 499 (154555755300
Total 150,506,048377  (30,129,944,315) 132,299,479 865 (15,455,575,530)
b) Receivables from related parties 63,314,320,272  (17,521,418,766) 49,904,097,080 (3,513,491,201)

{Details in note 15)
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HA TINH MINERALS AND TRADING CORPORATION - JOINT STOCK COMPANY
No 2 Vu Quang, Tran Phu Ward, Ha Tinh City, Ha Tinh Provine

SEPARATE FINAMCIAL STATEMENTS
For the year ended 31 December 2024

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT'DY)
{These nodes are an integral part of and should be read v confunction with the accomparying financial statements)

i P ADVANCES TO SUPPLIERS

AV122024 01012024
Balance Provision Balance P rovision
YD VIND YND VND
a) Short-term 9,51 TARLAGT (3,753,654,710) 10,327,087,880 (3,513,259 406)
- Mitreco Mechanical and Construction Joint Stock Company 311,163,363 - 311,163,363 -
- Thanh Tam Private Enterprise 2482983095 (2A482.983.095) 2482983095 (2,482 .983,095)
- Thach Dinh Enterprise 1,005.272.051 (1085.272,051) 1.095272,051 (1,095,272,051)
- Mitraco Infrastructure Development and Construction Investmes 1,651371,743 - 1.651,371,743 -
- Oihers 3,976,592.215 {3,753,654,710) 4,786,297.628 (3,813,259,406)
Tatal 9.517 382,467 (7331,909,856) 10,327,087 580 (7,391,514,551)
b) Advance payments to related party supplicrs 2,600,469,111 (493,617,405) 2,930,162,624 (493,617 405)

(Derails in note 35)
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HA TINH MINERALS AND TRADING CORPORATION — JOINT STOCK COMPANY
Nao 2 Vu Quang, Tran Phu Ward, Ha Tinh City. Ha Tinh Provine

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT'IY)

SEPARATE FINANCIAL STATEMENTS
For the year ended 31 December 2024

{These notes are an integral part of and showld be read in confunction with the accompanying financial siatements)

8. LOAN RECEIVABLES

31122024 01012024
Balance Provision Balance Provision
VD YND YND YD
2} Short-term 20,103,705392  (10,716,044,703) 26,403,804,392  (10,716,044,703)
- Transportation and Construction Joint Stock Company 3,394,696,811 (3.394.696,811) 3,394,696,811 (3,394,696,811)
= Thien Y 2 Joint Stock Company 2,108,744, 298 - 2,108,744,29% -
= Mitraco Trading Joint Stock Company 4,078,034, 789 - 4,168,034 T89 -
- Mitraco Mechanical and Construction Joint Stock Company 2200881602 - 2,410,980,602 .
- Mitraco Brick and Tile Joint Stock Company 5,182,631,428 (5,182,631,428) 5,1 82,631,428 (5,182,631 428)

- Manganese Mineral Joint Stock Company 2,138,716,464 (2,138,716,464) 2,138,716,464 (2,138,716,464)
- Mitraco Infrastructure Investment and Development Co., Lid. 1,000,000,000 - 2,000,000,000 -
= Mitraco Livestock Joint Stock Company - - 5,000,000,000 3
b) Long-term 365,767,343,824 - 365,767,343,824 i
Lac - Viet International Port Joint Stock Company 303,192, 116,984 ;i 303,192,116,984 3
Ha Tinh Agroforestry Development Joint Stock Company 1,618,839,954 - 1,618,839 954 3
Mitraco Processed Foods Co., Lid. 60,956,186, 886 - 60,956,386,886 -
Total 385 871,049,216 (10,716,044,703) 392,171,148.216 (10,716,044,703)
c) Loans from related parties IHSHTLO49,216  (10,716,044,703) 392,17L,148216  (10,716,044,703)

(Details in note 35)
37
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HA TINH MINERALS AND TRADING CORPORATION - JOINT STOCK COMPANY
Mo 2 Vu Quang, Tran Phu Ward, Ha Tinh City, Ha Tinh Provine

SEFPARATE FINANCTAL STATEMENTS
For the vear ended 11 December 2024

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT'DY)
(These wotes are an infegral part of and should be read In conjunction with the aecompanying financial statements)

8, LOAN RECEIVABLES (CONT'D)
Detnils of loans in Vietnamese Dong are as follows:

MName Loan Furpose Interest Loan term  Collateral J1F1272024 01012024
rute VND YND
a) Shori-term lonns receivable 20,103,7T05392 26.403,804,392
= Transportation and Working capital supplement B.00% 06 months  Unsecured 3394.696,811 3.394.696.811
Construction Joint
Stock Compay
- ThienY 1Joim Stock  Investment in gssets &t Thien Y 7.50% 04 years Assets of Thien Y Joint 2,108,744 208 2,108,744,298
Compeny Joint Stock Company to serve the Stock Company owned
Borrower's business operations by the Borrower
- Mitraco Trading Joint Investment in assets at Mito  7.50% 04 years Assets  of  Mitraco 4,078,034, 789 4,168,034 789
Stock Comparry Trading Joint Stock Company to Trading Joimt  Stock
serve business operations Company owned by the
Borrower
- Mitraco Mechanical Investment in assels ot Mitaco  7,5% U6 months Assels of Mitraco 2,200,881,602 2,410,980,602
and Construction Joint  Meclanical and Consiruction Joimt - 8,9% to 04 vears  Mechanical and
Stock Company Swck Company 0 serve business Construction Joint Stock
operations and supplement working Company owned by the
capital Baorrower
- Mitraco Brickand Tile  Investment in assets 1o serve  7.50% {4 years Assets of Gach MNgoi 5,182,631,428 5,182,631,428
Joint Stock Company  business operations Mitraco Joint Stock
Company
- Manganese Mineral  Working capital supplement B.00%  O6months  Unsecured 2138716464  2,138,716,464
Joint Stock Company

L LS
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HA TINH MINERALS AND TRADING CORPORATION — JOINT STOCK COMPANY
Mo 2 Wu Quang, Tran Phu Ward, Ha Tinh City, Ha Tinh Provine

NOTES TO THE SEFARATE FINANCIAL STATEMENTS (CONT'D)
(These rodes are an infegral part of and should be read in canfunciion with the accempanying financial simemenis)

8. LOAN RECEIVABLES (CONT'D)

SEPARATE FINANCIAL STATEMENTS
For the year ended 31 December 2024

Details of loans in Vietnamese Dong are as follows: (eent®d)

Name Loan Purpose Interest  Loanterm Collnteral 311272024 01/01/2024
rate VN VD

- Mitraco Infrastructure  Working capital supplement 6.00% (6 months  Unsecured 1,000,000,000 2. 0000, 0800, 0
Investment and
Development Co., Lid

= Mitraco Livestock Joint  Working capital supplement 7.00% 06 months  Unsecured . 5,000,000,000
Stock Company

b) Long-term loans receivable 365,767,343,824  365,T67.343,824
Lao - Viet Infernational  Working capital supplement 7.00%% Long=-term  Besth No. 01, No. 0Zof  303,192,1 16,984  303,192,116,984
Port Joint Stock Laa-Yistl International
Company Port ISC, owned by the

Borrower

- HaTinh Agroforestry  Working capital supplement 0.00%  Long-term  Trust | 618,839,954 1,618,839,954
Development Joing
Stock Compnay

- Mitraco Processed Working capital supplement 0.00% Long -term  Trust 60,956,386 886 60,956,386 886
Foods Co,,Ltd

Ciing 3!.5&'!1 ﬂl‘!ﬁlﬁ 392.171,148,216
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HA TINH MINERALS AND TRADING CORFORATION — JOINT STOCK COMPANY

No 2 Vu Quang, Tran Phu Ward, Ha Tinh City, Ha Tinh Provine

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT'D)

SEPARATE FINANCIAL STATEMENTS
For fhe vear ended 31 December 2024

[These notes are an integrad part of and shauld be recd in confunction witk the accompamying financial statements)

-

10,

OTHER RECEIVABLES

a) Short-term

- Advances to employees

= Deposits
- DOiher receivables

Total

b} Receivables from related partics

{Dhetails in note 35)

INVENTORIES

- Raw material

- Tools, supplies
= Work in process
- Finished poods
= Finished goods
Total

V122024 01/001/2024
Balance FProvision Balance P rovision
VND VND YND YD
7995354 894 (3,67T8,037,130) 11,698,697,418 (3,6T8,037,130)
3,540,188,040 (2.846,625276) 3423 598,155 (Z,846,625276)
1,560,625,000 e 2,180,343,000 -
2.894,541,854 (B31,411,854) 6,004,756,263 (831,411,854)
7,995,354 894 {3,678,037,130) 11,698,607,418 {3,678,037,130)
1106657018 (1,236,186,018) 5,131, 392,018 (1,236,186,018)
3VV12/2024 01002024
Historical cost Frovision Historical cost P rovision
VND VND VYND VYND
11,064,467 540 - 11,361,350,740
1,391,601,202 . 1,505,385,003 -
873,079.250 - 3.302,062,702
15,276,000.011 - 13,791,732, 7%
2,179,637 528 = 1.333,718,182 -
30,784,884 ,931 - 31,294,249,513 -
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HA TINH MINERALS AND TRADING CORPORATION — JOINT STOCK COMPANY
Mo 2 Vi Quang, Tran Phiu Ward, Ha Tinh City, Ha Tinh Provine

SEPARATE FINANCIAL STATEMENTS

For the vear ended 31 December 2024

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT'I)
{These notes are an rtegral port of ard should be read In conjunction with the accomparnying fimancial siatemernts)

11.

BAD DEBRTS

= Thach Khe Iron Mine Management Board

= BUCKABOO, LLC

- FAM Ha Tinh Agricultural Import-Export
Production and Trading Co., Ltd.

- Mitraco Brick and Tile Joint Stock Company

- Son Hai Construction and Trading Services
Joint Stock Company

- Diai Nghia General Trading and Services

Co., Lid

- Private Enterprise Thanh Tam

- Thach Dinh Enterprise

= Mitraco Food Store

= Loans to; Mitreco Brick and Tile Joint
Stock Company

= Loans to; Transport end Construction Joint
Stock Company

= Lioans to: Manganese Minerals Joint Stock

Company
= Oither

Total

JLNA2024 grminzd

Balance Recoverable Provision Balance Recoverable Provision

amount amount
YND VNI YND VNI VYHD W’HPE

602 329 000 &02,329.000 - B02,329. 000 62,325,000
1,068, 720,000 1068, 720,000 - 1,068, 720,00 1,068, 720,000 -
« = - 100,000,000 1,0:00,000,000 -
2.087,037,296 20870372956 - 2 0RT017. 206 2087,037,296 -
3.527,712.500 GED B09. 790 2837.003,110 4,413,480,100 242 444 640 4 171,035,460
2,620,254 80D 1,529,397 480 1,090,857 320 3670,254 B00 2,090,669 840 1,579,584,960
2482983095 2482983005 - 2482983005  2,482.983,093 3
1095272051 1005272051 - 1095272051  1,095272,051 ’
1,236,186 018 1, 236,186,018 - 1,236,186,018 1,236,186,018 -
5182631428 5,182,631.428 - 5182631428 5,182.631,428 -
3394696811  3,394,696,811 - 33944696811 339469681 .
2138716464 2,138,716,464 - 2 138,716,464 2,138, 716,464 =
41,871,650,549  30348,156,571 11523493978 17554994396 14619485272 2,935,509,124
67.308,190412 51,855936,004 15452254408 45927301459  37,241,171,915 8,080,129 ,544
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HA TINH MINERALS AND TRADING CORPORATION — SEFPARATE
JOINT STOCK COMPANY FINANCIAL STATEMENTS
No 2 Vu Quang, Tran Phu Ward, Ha Tinh City, Ha Tinh Province  For the year ended 31 December 2024

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT'[})
{These motes are an integral part of and should be read in conjunction with the accomparying financial statements)

iz. PREFAID EXPENSES
11272024 01/01/2024
YND VND
Shori=terms 393,033,189 598,783,187
- Tools and consumables awaiting for allocation 118,612,166 119,593,194
Long-terms 30,677, 788,608 33,126,732,516

- Land clearance expenses for worker housing
projects (*)

28,779,155,355

29,551,750,335

- Investment expenses for worker housing project 1,602 841,253 2.006023,173
- Office repair expenses 295 797, 300 1,478,959,008
Total HO70.821,797 33,725,515,703

{*) Land Clearance Costs for the Pilot Housing Project for Workers and Employeess in Vung

Ang Economic Zone:
- Initial cost: 30,324,345,115 VND
= Amortization period: 480 months

= Investor: Ha Tinh Minerals and Trading Corporation - JSC

- Investment purpose: Rental business

- Location: TT4B, DT3 land plots in Vung Ang Economic Zone, Ky Anh District, Ha

Tinh Province
- Land area: 16 hectares

- Total investment capital: 1,182,356,303,000 YND

- Project implementation start year: 2013

a2



HA TINH MINERALS AND TRADING CORPORATION ~- JOINT STOCK COMPANY

Mo 2 ¥Vu Quang, Tran Phu Ward, Ha Tinh City, Ha Tinh Provine

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT'D)

(These moies are an integral part of and should be read in confunction with the accompanying fisancial statemenis)
13,

TANGIBLE FIXED ASSETS

HISTORICAL COST
01/01/2024
= Purchase during the year
- Another reduction
31/12/2024

ACCUMULATED DEPRECIATION
0170172024
- Depreciation during the year
- Another reduction

3NN22024

NET BOOK YALUE
01/01/2024
11212024

SEPARATE FINANCIAL STATEMENTS

For the year ended 31 December 2024

Bnildings anid Machinery Vehickes and  Office equipment Toial
structures und equipment transmission  and managemend
devices tools
VND VND VYND YND VKD
189,671,104,978 80,738,169,628 15420,761,782 B26,645454 296,676,681,842
36,996,759 - - . 36,995,759
(1,585,993,752) {1,308,180,818) (153,251,200) (435,000,000} (3,092,425,770)
188,122,107,985 79449088 810 25,267,510,582 TR 645,454 293,621,152,831
(67,709,333,191) (78,930,366,673) {12,338,072,626) (802,910,741)  (159,780,683,231)
(2.431,258,736) (389.699.255) (1,775,744,838) (20,761,352) (10,617,464, 181)
1,585,993,743 1308180 818 153,251,200 45,000,000 3,002.425 761
(74,554,598,184) (78,011,885,110)  (13,960,566,264) (778,672,093) (167.305,721,651)
121,961,771, 787 1,827.802.955 13,082,669,156 23,734,713 136,895 998 611
113,567,509,801 1,438,103,700 11,306,944,318 2,973.361 126,315.531,180

The historical cost of fully depreciated tangible fixed assets still in use smounted 10 VND 133,291,553,132 as of 31 December 2024 (VND

141,846,653,885 as of | January 2024),

- The camrying value of tangible fixed assets pledped as collateral for

2024).

- - L LU R I

loans amounted to VIND 0 as of 31 December 2024 (VND 0 as of | January
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HA TINH MINERALS AND TRADING CORPORATION — JOINT STOCK COMPANY SEPARATE FINANCIAL STATEMENTS
Mo 2 Vu Quang, Tran Phu Ward, Ha Tinh City, Ha Tinh Provine For the year ended 31 December 2024

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT'IN
{(These pofes are an infegral part of and showkd be réad in coniimeiion with the aocompanying financial siofemenis)

14. INTANGIBLE FIXED ASSETS

Land use Compuler Computer Total
righis software software
VND YD ¥YND YND
HISTORICAL COST
01/0172024 16,283,520,000 1,849,908,290 2,014 386,600 20,147,814,800
31122024 16,283,520,000 1,549 908,290 2,014 386,600 20,147 814,890
ACCUMULATED DEPRECIATION
01/01/2024 (9,566,568,000) {i,ﬂd!,!il}ﬂ..wﬂ} (2,014386,600)  (13,430,862,590)
- Depreciation during the year (R14,176,000) - (814,176,000)
31/12/2024 51 380 ?Hﬁﬂz 51&49 S08,290)  (2,014,386,600)  (14,245,038850)
NET BOOK VALUE
01/01/2024 6,716,952,000 - - 6,716,952 000
3171272024 5.902,776,000 - - 5.902,776,000

- The historical cost of fully depreciated intangible fixed assets still in use amounted to VND 3,864,294, 890 as of 31 December 2024 (VND
3,864,204, 890 as of | January 2024).

= The corrying value of intangible fixed assets pledged as collateral for loans amounted to VWD 5,902,776,000 as of 31 December 2024 (VND
7,124,040,000 as of | January 2024),
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HA TINH MINERALS AND TRADING CORFORATION ~
JOINT STOCK COMPANY

Mo 2 Vu Quang, Tran Phu Ward, Ha Tinh City, Ha Tinh Province

SEFARATE

FINANCIAL STATEMENTS

For the year ended 31 December 2024

NOTES TO THE SEFARATE FINANCIAL STATEMENTS (CONT'LY)
{These rodes are an integral part of and showld be reaed in confurciion with the accompanyng fMnanchal staremens)

15.

16.

INVESTMENT FROFERTY

Buildings and structures

HISTORICAL COST
01/01/2024
AL122024

ACCUMULATED DEPRECIATION
01/01/2024
Depreciation during the year
3122024

NET BOOK VALUE
01/01/2024

312024

Build and structures Total
¥ND VD
85,494,254,799 85,494,254,799
B85.494,254,799 85,494,254,799
(13,883,758,818) {13,883,788,818)
[2,137,356.372) (2,137356,372)
{16,021,145,190) (16,021,145,1910)
71,610,465,981 71,610,465,981
69,473,109,609 69,473,100,609

Investmeni real estate is 4 blocks of 3-storey houses for rent under the Pilot Housing Project for
warkers and laborers to rent in Vung Ang Economic £one.

CONSTRUCTIONS IN PROGRESS

Long-terms construction in progress
= Mitraco breeding big project (1)

- Logistics project (1)

- High - quality beef cattle project (%)
Total

31/12/2024 /o024
YD VIND
2,152,268,180 2,152,268,180
63,813,636 65,813,636
345,454,544 345,454,544
1,741,000,000 1,741,000,000
2,152,268,180 2,152,268,180

{1) The Mitraco Breeding Pig Project and the Logistics Project are awaiting investment policy

approval.

(2) The land clearance costs in the K Lam area are part of the land clearance expenses for the
High-Quality Beef Cattle Farming Development Investment Project. The project details are as

follows:

- Investor: HA Tinh Minerals and Trading Corporation - JSC.
- Investment Purpose: High-quality beef cattle production and business.
- Location: Cattle farms in Clm Xuyén and K¥ Anh districts, Ha Tinh province.

- Scale:

+ At the Corporation: 1,500 breeding cows and a regular fattening of 2,000 beef catle.
+ Satellite farming: 5,000 contracted breeding houscholds and 400 beef cattle farming

models,

Total Investment Capital: 230,430.90% 000 VND.
As of Decemnber 31, 2024, the project has been partially completed and put into operation,

while the K Lim area iz still under development.

Products: Breeding heifers, beef cattle, and culled cattle (10% of the total herd).
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HA TINH MINERALS AND TRADING CORPORATION — JOINT STOCK COMPANY SEPARATE FINANCIAL STATEMENTS
No 2 Vu Duang, Tran Phu Ward, Ha Tinh City, Ha Tinh Provine For the year ended 31 December 2024
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT'D)

{These modes are an integral pard of and should be read in corfunction with the acooopamying financial siatements)

17. ACCOUNTS PAYABLE TO SUFPLIERS

311212024 /012024
Balance Amoont that ean be Balance Amonnt that can be
seftbed seithed
VD YD YD VD
Short-term 129.311,297,050 129311, 297,050 107,017,004991 107 017,004,991
- Lap - Viel Intermational Port Joint Stock Company 2.860,043,111 2.869043,111 2.860,043,111 2.869.043,111
- Viet Lao One-Member Co,, Lid. 114,878,877,257 114 878877 257 07279251079 07279251079
«  Ket Phat Thinh Service - Trading - Produce - Investment Joint 2, 155,510,000 2,155.910,000 2,155.5910,000 2155910000
Stock Company
= JIAMGSU ZHEMGCHANG CEREAL OIL AMD FEED 1,183,967 660 [.183.967.660 1,183 967 660 1,183,967 660
MACHINERY
= Thien Loc Animals Feed Stock Company 188,437,500 188,437,500 611,833,500 611,833,500
= Other trade payables 8.035,061.522 8.035,061,522 2,016,999.641 2,916,999 641
Total llﬂ&l!}!ﬂ'.ﬂﬁﬂ 129,311,297,050 107,017,004,5991 107,01 7,004,991
FPavahile to related parties 117,747,920 368 117,747,920,368 100, 148,294,190 100, 148,294,190
{Details in note 15)
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HA TINH MINERALS AND TRADING CORPORATION = JOINT STOCK COMPANY
No 2 Yu Quang, Tran Phu Ward, Ha Tinh City, Ha Tinh Provine

NOTES TO THE SEFARATE FINANCIAL STATEMENTS (CONT'D)
{These mores are an trregral part of and showld be read i confwmciion with the accompamying fuancial siareniemis)

SEPARATE FINANCIAL STATEMENTS
For the vear ended 31 Diecember 2024

18. ADVANCE FROM CUSTOMERS

3122024 01/01/2024
Balunce Amount that can he Balance Amouni thatcan be
settled settied
VD YIND VIND VIND
a) Forelgn customers 1006,272,137 1,562,504,137 3.033,604,137 3,033,604,137
= Lao - Yiet Intemational Port Joint Stock Company DB2,345,945 [, 497145945 2,011,945.945 20110,945.945
- DEMG SHI EANG 199,156,060 199,156,060 [ 99,156,060 199,156,060
= QINZHOU QINNAN CHUANGDA TRADE 368,449 54 | J68 449 541 168,449 541 368,449,54|
= (thers 456,320,591 498,052,591 454 052,591 454,052,501
Total 2,006,272,137 2,562 804,137 3.033,6044,137 3,033,604,137
b} Advances from related party costomers 993,265.945 093,265,945 Z,001,945,945 2,011,945,945

{Details in note 35)

a . o e
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HA TINH MINERALS AND TRADING CORPORATION — JOINT STOCK COMPANY SEPARATE FINAMCIAL STATEMENTS
No 2 Vu Quang, Tran Phu Ward, Ha Tinh City, Ha Tinh Provine For the year ended 31 December 2024
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT'D)

(These mates are an infegral part of and should be read in confunction with the accompaming fancicl fatements)

19. TAXES AND OTHER PAYABLES TO THE STATE

010172024 Payable Amount actually 311272024
YND YND YND VND

Tazes and payables to the State
- Value added tax - 33,750,886,374 35,750,886,374 -
- Special consumption tax 80,037 868 287097287 279,054,821 £8,080,334
= Personal income tax 9,142,000 268,990,000 268,984,000 0,148,000
= Resourcs fax 109,055,922 2309961537 2,219.536,620 190,480,839
- Real estate tax, land rent - 623,502,805 623,502,805 -
- Environment protection tax 31,958,056 735,032,170 716237485 70,752,741
= Other taxes 6,312,000 234,267,148 234.267,148 6,312,000
256,505,846 40,209,737 311 40,092 469,253 373,773,914

The tax finalization of the Corporation will be subject to examination by the Tax Authority. Since the application of tax laws and regulations to various

types of transactions may be interpreted in different ways, the amount of tax presented in the Financial Siatemenis may be adjusted based on the Tax
Authority's decision.
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HA TINH MINERALS AND TRADING CORPORATION - JOINT STOCK COMPANY
Mo 2 Vu Quang, Tran Phu Ward, Ha Tinh City, Ha Tinh Provinge

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT'IY
{These notes are an imtegral part of and showld be read in confuncilon with the accompanylng financial siatemens)

SEFPARATE FINANCIAL STATEMENTS
For the year ended 31 December 2024

0. BORROWING AND FINANCE LEASE LIABILITIES

IN122024 During the year 01/01/2024
Balance Amount that Increase Decrease Balance Amount that
can be settled can be setiled
YND W VNI VND YND VNI
a) Sheari-ferm foars J4, 200,000,000 34,200,000,000 3,004,211 6,008 0,004, 216,000  40.200,000,000  40,200,000,000
- Hi Tich Development Investment Fund (1) 4,200,000,000 4,200,000,000 - 6,000,000,000  10,200,000,000  10,200,000,000
- Joint Stock Commercial Banik for - - 3004216000  3,004,216,000 - -

Imvestment and Development of Vietnam —

Ha Tinh Branch
- Lap-Viet International Port Jodnt Stnck 30,000,000,000  30,000,000,000 - - 30,000,000,000  30,000,000,000

Company {2}

b} Long-term loan 15,020,000,000  15,020,000,000  4,800,000,000 13,080,000,000  23.300,000,000  23,300,000,000

Long-term loan due for repayment £ B 00,000,000 4, 800,000,000 4800000000  8.280.000,000 8280000000  8,280,000,000
- Joint Stock Commercial Bank for Foreign - - « 3,660,000,000 3,660,000,000  3,660,000,000

Trade of Vietnam — Ha Tinh Branch
- Vietnam Development Bank — Ha Tinh 4.800,000,000 4, 800,000,000 4,800,000,000 4,620,000,000 4,620,000,000  4,620,000,000

Branch (3)

Long=term loan 10,220,000,000  10,220,000,000 = 4800000000 15020000000 15,020,000,000
~ Vietnam Development Bank — Ha Tinh 10,220,000,000  10,220,000,000 - 4.800,000,000  15020,000,000  15,020,000,000

Branch {3)

Total 49,220,000,000  49220,000,000 7804216000 22084.216,000 63,500,000,000  £3,500,000,000
) Loans and Payabies o related parties J0,000,000,000  30,000,000,000 - = 30,000,000,000  30,000,000,000
(Details in note 35}
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HA TINH MINERALS AND TRADING CORPORATION — JOINT STOCK COMPANY SEPARATE FINANCIAL STATEMENTS
Mo 2 Vu Quang, Tran Phu Ward, Ha Tinh Citv, Ha Tinh Provine For the vear ended 31 December 2024

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT'D)
{These notes are an infegral part of and should be read fn confunclion with the aecompanying financial stalemesis)

20, BORROWING AND FINANCE LEASE LIABILITIES (CONT'D)

Details of Loans are as follows:

(1)

2)

Short-term loan from Ha Tinh Investment and Development Fund under the following apreement:

Credit loan agreement Mo, 017201 1/HETD-DP, dated 13 September 201 1, betwesn Ha Tinh Investment and Development Fund and Ha Tinkh
Minerals and Trading Corporation — ISC.

Loan amount: YND 25,000,000,000
Interest rate: 0%
Loan term: 36 months

Purpose: Capital contribution to Thach Khe Iron Joint Stock Company, in accordance with Official Letter No. 2874/0D-UBND dated 31
August 2011 issued by Ha Tinh Provineial People's Committee.

Callateral: Unsecured
Ouistanding balance as of 31 December 2024: WD 4, 200,000, (00

Loan from Lao ~ Viet International Port Joint Stock Company under the following agreement:

Short-term loan agreement No. 03/2016HBDYY, dated 03 Aupgust 2016, between Lao — Viet International Port Joint Stock Company and Ha
Tinh Minerals and Trading Corporation — J5C.

Loan amount: VND 30,000,000,000

Imterest rate: 5.5%

Loan term: 9 months

Purpose: To serve business operations

Collateral: Unsecured

Outstanding balance as of 31 December 2024: VIND 30,000,000,000.
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HA TINH MINERALS AND TRADING CORPORATION - JOINT STOCK COMPANY SEPARATE FINANCIAL STATEMEMNTS
Mo 2 Vu Quang, Tran Phu Ward, Ha Tinh City, Ha Tinh Provine Far the vear ended 3] December 2024

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT'D)
{These notes are an integral part af and should be read in confunction with the accompanying financial statements)

0. BORROWING AND FINANCE LEASE LIABILITIES (CONT'D)

(3) Long-term loan from Vietnam Development Bank — Ha Tinh Branch under the following agreements:

=

State investment credit agreement No. 03/201 5/HETDDT-NHPT, dated 16 December 20135, between Vietnam Development Bank
— Ha Tinh Branch and Ha Tinh Minerals and Trading Corporation — JSC.,

Amendment and supplement agreement No. 012020HDTDET-NHPT
Amendment and supplement agreement No. 01202 1/HDTDDT-NHPT
Loan amount: VIND 41,600,000,000

Interest rate: 8.55%

Loan term: 96 months

Purpose: Investment in construction and equipment for the Pilot Housing Project for workers and laborers in Vung Ang Economic
Zone, in accordance with the investment project approved by the competent authority.

Collateral: Future-formed assets attached to land under the Pilot Housing Project for workers and laborers in Vung Ang Economic
Fone, as per Morigage Agreement No. 027201 5 HBTCTS-WNHPT, dated 16 December 2015.

Ouistending balance as of 31 December 2024: VND 15,020,000,000

3
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HA TINH MINERALS AND TRADING CORPORATION -
JOINT STOCK COMPANY

SEPARATE

FINANCIAL STATEMENTS

No 2 Vu Quang, Tran Phu Ward, Ha Tinh City, Ha Tinh Province  For the year ended 31 December 2024

NOTES TO THE SEFARATE FINANCIAL STATEMENTS (CONTIY)
{These noies are an mtegral part of and shoald be read i confunction wih the accompanying financial siafemenish

b SHORT-TERM ACCRUED EXPENSES

31122024 o1Mm12024
VND YND
- Provision for mine closure costs at Cam Hoa 820,308,000
Mine (*)
= Provision for internal road repair and upgrade costs 17547230 17,547,230
Total 838.355,230 17,547,230

*) Cast of consulting on closing documents of Cam Hoa mine, according fo consulting
contract No, 632023/ HAREM-DCMKS dated November 21, 2023,

22, OTHER SHORT-TERM PAYABLES

31/12/2024 oL/ 2024

YND VIND

19,434,664,183 19,010,720,116

= Trade union fund 63,708,716 84317716

- Hea Coc Ha Industrial Joint Stock Company &, 800,000,000 6,800,000,000

- Ha Tinh Steel Joint Stock Company 3,000, 000,000 3,000,000,300

- Wan Loi Company Limited 6,000,000,000 6,000,000,000

- Others 3,570,955 467 3,146,402 400

Total 19,434,6064,183 19,010,720,116

Advanee payments (o relsted parly sappliers 15,710,700 66,671,700
(Defeils in 33)
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HA TINH MINERALS AND TRADING CORPORATION - JOINT STOCK COMPANY
Mo 2 Vu Quang, Tran Phu Wird, Ha Tinh City, Ha Tinh Provine

SEPARATE FINANCIAL STATEMENTS
For the year ended 31 December 2024

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT'D)
{These motes are an integral part of and showld be read In conpuncrion with the accompanying financial statements)

23,

231

OWNER'S EQUITY

CHANGES IN OWNERS' EQUITY

Hems

01012023

- Profil from the previous year

- Prafit distribution
S1M2ra023

01/01/2024
- Profit in year

- Profit distribution (*)

312024

Share capital Development and Retained eamings Total
invesiment funds

VNI VIND VND YN

1,101,135,914,618 13,851,823,000 20,098, 785,575 1,141,086,523,193

. 1,266,112,208 1,266,112 208

- 2. 700,000,000 (26,098,785,575) (23,398, 785,575)

1,101,135,914,618 16,551.823,000 1,266,112,.208 1,118,953 849 K16

1,101,135,914,618 16,551,823,000 1,266,112,208 1,118,953,849,826

- - 8.716,722,503 B.T16,722 503

. - (1,266,112,208) (1,2664,112.208)

1,101,135,914,618 16,551 823,000 8,716,722,503 1126404 460,121

(*) The Corporation extracts Welfare Rewards according to Resolution of the General Meeting of Shareholders No. ST/NQ-DHBCE dated Tuby 30, 2024.

B - TP
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HA TINH MINERALS AND TRADING CORPORATION —
JOINT STOCK COMPANY

Mo 2 Yu Quang, Tran Phu Ward, Ha Tinh City, Ha Tinh Province

SEPARATE

FINANCIAL STATEMENTS

For the vesr ended 31 December 2024

NOTES TO THE SEFARATE FINANCIAL STATEMENTS (CONT'IY)
(These notes are an imegral part of and should be read in confurcrion with the accompanying financial stareerns)

23.

23,2

233

234

23.5

OWNERS' EQUITY (CONT'D)
DETAILS OF OWNERS' EQUITY

3122024 TiE
YD %

01/012024 TV IE

YND Yo

- Peaple Committee of Ha Tinh
provinee

1072153914 618 9737%

1,072,153,914 618 97.37%

= Other shareholders 28982000000 263% 28,982.000,000 2.63%
Ciing 1,101,135914,618  100% 1,100,135914,618  100%

EQUITY TRANSACTIONS WITH OWNERS AND DISTRIBUTION OF PROFITS

Crwmer's equity
+ At the beginning of the vear
+ Al the end of the year

SHARES

Mumber of registered shares for issuance
Mumber of shares sold to the public

+ Common shares

MNumber of gutstanding shares

+ Common shares

Par value per share (VINDy/share)

FUNDS

- Development and investment funds
Total

Year 2024
YND

Year223

1,101,135914,618
1. 101,135,914,618

1,101,135914,618
1,101,135,914 618

322004 1AL 024
Share Share
110,113,591 110,113,501
116,113,591 110,113,501
110,113,591 110,113,591
110,113,591 110,113,591
110,113,591 110,113,591
10,000 JaLanag
311132024 o204
VD WINDy
16,551,823,000 16,551 823 000
16,551,823 000 16,551 823,000
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HA TINH MINERALS AND TRADING CORPORATION — SEPARATE
JOINT STOCK COMPANY FINANCIAL STATEMENTS
Mo 2 Vu Quang, Tran Phu Ward, Ha Tinh City, Ha Tinh Province  For the vear ended 31 December 2024

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT'IDY)
(These motes ore an integral part of and should be read in confenction with the accompanying financlal statements)

24, FUNDING SOURCE
Jnanozd 0170172024
YMD YIND
- Funding source 13,366,780,204 13,659,562,904
Total 13,366,780,204 13,659.562.904
Housing Project for Workers to Eent In Vung Ang Economic Zone (Low-income housing projectl,
the funding source supported by Ha Tinh Provincial People’s Commintee is VND 195,217,814,700,
the remeining balance is WHD 13,659,562,504
25, OFF-BALANCE SHEET ITEMS
31122024 a1/01/2024
Foreign currencies
s 433.E8 43388
26, REVENUE FROM SALES OF GDODS AND RENDERING OF SERVICES
Year 2024 Year 223
VND VND
- Revenue from poods 318.214,043,052 276,069,63 1,249
- Revenue from sale of finished goods 49,060,741,861 37.424,044,398
= Revenue from services rendered 4.515498,305 2,877,811,617
Total 371,790,283 218 3116371,487,264
Revenue fmom relevant parties 41178587 363 Ga, 060,204,302
7. COST OF GOODS SOLD AND SERVICES RENDERED
Year 2024 Year2D13
¥ND VD
- Cost of goods sold 310,520,467 392 269,144,339,265
- Cost of finished goods sold 41,676,686,057 42,512,505,688
- Cost of services rendered 23.584,729,985 I4,878,131,521
- Provision for inventory devaluation - (456,226,000}
Total 375781883434  326,078,750,474
28, FINANCIAL INCOME
Year2024 YearlD23
VND YIND
- Interest income from d.:pngiu and lopns 23048325905 235651 3T01RT
- Dividends and distributed profits 22,469,651 360 23,124 230000
Total 46,417,977 265 48,775.600187
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HA TINH MINERALS AND TRADING CORPORATION —

JOINT STOCK COMPANY

Mo 2 Yo Quang, Tran Phu Ward, Ha Tinh City, Ha Tinh Province

SEPARATE

FINAMCIAL STATEMENTS
Faor the year ended 31 December 2024

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT D)
(These mades are an inegral pant of and shawld be read i comfunciion with the accompanmying financial starenments)

29.

3.

J1.

FINANCIAL EXPENSES

- Interest expenses
= Provision from [nancial investment

Total

SELLING EXPENSES AND ADMINISTRATIVE EXPFENSES

a) Selling expenses

- Raw material costs

- Labour costs

- Outsourced service expenses
= [Mher expenses

b) Administrative expenses

= Labour costs

- Baw material costs

- Depreciation expenses of fixed assets
- Teoces, fees and charges

- Provision expenses

- Qutsourced service expenses
- Other expenses

Total

OTHER INCOME

- Compensation income

- Deposit Interest Income

- Income from the transfer of Huong Son Deer
Breeding Joint Stock Company

= Proceads from lguidntion and zale of fixed assets

Total

Year 2024 Year2023
YND YND
3,219,042 379 3,544 050625
(10,151,565,175) 18,209,642 771
(6,932,521,796) 21,753,693.396
Year 2024 Year 2023
YND VNI
822 208,646 464,786,718
61,135.425 73,067 520
425,164,000 356,454,500
18,305,240 3,333,333
317,603,981 31,931,363
40,305372,929 16,897,174.256
6,831 028,000 B,332,179,705
120228813 520,754 3000
1, 313,437,029 1.373,159,689
31,296,320 284,573,938
14,614,764 08D (4,364 237 386)
2.053.577,708 2,015,534,606
15,326,040,970 8,526,208,904
41,127,581,575 lT,SE-I,'DﬂIE.T_{

Year 2024 Year213

VND VIND

[, 340,000,000 -

193,660,488 =

1,330,000,000

- BE2395456

1,533,660,458 2,212.395456
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HA TINH MINERALS AND TRADING CORPORATION -
JOINT STOCK COMPANY
No 2 Vu Quang, Tran Phu Ward, Ha Tinh City, Ha Tinh Province

SEFARATE

FINANCIAL STATEMENTS
For the year ended 31 December 2024

NOTES TO THE SEFARATE FINANCIAL STATEMENTS (CONT D)
{These roves are an Infegral part of and sheuld be read in confunciion with the accompanying financial sialemenisi

a2, OTHER EXPENSES

Year 2024 Year2023
VD VYND
- Clogure Costs of Cam Hoa Mine E20,208,000 -
- Depreciztion Costs of Discontinned Projects T 200,180 86,283,855
= Land Rental Fees 60,754,568 “
« Tax Amrears 26,893,498 =
- Original Cost of Heong Son Breeding Deer Joint
- Other expenses GIERC R -
Total 1,048,256, 255 B98 965 855
33 BUSINESS AND FRODUCTION COST BY NATURE
Year2024 Year 2023
VYND VD
- Raw material costs 43,336,539 858 29,534,758.215
- Labour costs [ 7.372,076,225 IT877.172,705
= Depreciation expenses of fixed assets 13,568,996,553 13,852,264 666
= Outsourced service expenses 13,921,547,059 6,582,308,964
= mhaexm ﬂ.ﬂﬂg‘,ﬂﬁﬁ,ﬁﬂ'ﬂ ]3,453,5] B;?-Eﬁ
111,288,215,393 81315313.336

34, BASIC/ DILLUTED EARNINGS PER SHARE

The Corporation does not caleulate this indicator in its separate financial statements because,
under the provisions of Accounting Standard No. 30 - Eamings per Share, if the Company
preperes both separate and consolidated financial statements, the disclosure of eamings per
share information as required by this standard is only presented in the consolidated financial

slatemenis,

The Executive Board of the Company assesses that, in the future, there will be no impact from
potentially dilutive instruments. As a result, diluted earnings per share are equal to basic

earnings per share,
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HA TINH MINERALS AND TRADING CORPORATION -

JOINT STOCK COMPANY

SEPARATE

FINANCIAL STATEMENTS
Mo 2 Vu Quang, Tran Phu Ward, Ha Tinh Citv, Ha Tinh Province  For the yvear ended 31 December 2024

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT'IN)
{These noves are arn Dntegral parl of and should be read In confarction with the aecompamping fingmcicl siatemenis)

35

N |

OTHER INFORMATION
RELATED PARTIES
Year 224 Year2023
VNI VND
Board of Managemenis 1,711, 710,008  1,607,694,000
= Mr Nguyen Dinh Toan Chairman 402,336,000 417,776,000
- Mr Le Viet Thao Mermber and General 520,365,000 486,842,000
Director
- Mr Vo Van Luu Deputy General Director 359,740,000 366,538,000
- Mr Nguyen Anh Thang Depaty General Director 380,269.000 336,538,000
Board of Sapervisors 376,244,000 497,439,000
- Mr Phung Van Tan Head of Board of Supervisors 229,670,000 293,313,000
- Mr Dao Anh Dung Member 136,574,000 137,272,000
= M3 Tran Thi Thanh Van Member 10,000,000 -
= Ms Nguyen Thi Hong Van Member - 66,854,000
Total 2464,198.000  2,601.572,000
Transactions with related parties:

The Corporation had transactions incurred during the period from January 1, 2024, to December
31, 2024, and balances as of December 31, 2024, with refated parties as follows:

Revenues from sales and services rendered

* Thien Loc Animal Feed Joint Stock Company

- Wiet Lan Company Limited

- Lao - Viet International Port Joint Stock Company

= Mitraco Livestock Joint Stock Company

= Mitraco Trading Joint Stock Company

- Ha Tinh Agriculture and Forestry Development
Joint Stock Company

Furchase

= Viet Lao Company Limited
- Mitraco Trading Joint Stock Company

= Thien Loc Animal Feed Joint Stock Company
Dividends on profit are distributed

= Huong Son Hydropower Joint Stock Company
= Lan - Viel Infermationa] Port Joint Stock Company

* Viet Lao Company Limited
- Vung Ang Petroleum JSC

Year 2024 Year 2023
VND VIND
41,178,587 363 66,060,204,302
19,017.,291,500 45,094 910
1,513,822,546 2313246544
936,000,000 938,181,818
19,528 200,590 536,454 546
136,363,636 62237230484
46,909,091 -

Year 2024 Year 2023

VD VND

295,964, 269330 I73,031,903,188
292,715,060,426 269.002.570,733
2,391,400,410 2,220,227 455
57,799,500 1,719,105,000

12 469,651 360 23,124,230,000
11,.279,978,000 5,640,000,000
6,314,685,000 4,359,250,000

4, 500,000,000 12,500,000,000
374,988,360 624,950,000
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HA TINH MINERALS AND TRADING CORPORATION -

JOINT STOCK COMPANY

Mo 2 Vu Quang, Tran Phu Ward, Ha Tinh City, Ha Tinh Province

SEPARATE

FINANCIAL STATEMENTS
For the vear ended 31 December 2024

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT'IY)
{There notes are an bntegral part of and showld be read in confunction with the accompanying financial sratemeanre]

35.

35.1

OTHER INFORMATION (CONT'DY)
RELATED PARTIES (CONT'D)

fony with reloted ies: (oo’

Interest income From boans

= Lao = Viet Imemational Port Joint Stock Company

- Mitraco Livestock Joint Stock Company

- Mitraco Trading Joint Stock Company

- Mitraco Mechanical and Construction Joint Stock
Company

- Thien Y 2 Joint Stock Company

- Ha Tinh Agriculture and Forestry Development
Joint Stock Company

= Mitraco Infrastructure Developmant and
Construction Investment Compeny Limited
Interest Expense on Bormwings

~ Lao - Viet Inmtemational Port Joint Stock Company

Year 2024 Year 2023
VND VIND
22,169217,744 22,427,536,671
21233 448 189 21,223 443,185
276,280,555 183,894,445
3]D,|ﬁ4,ﬂﬂﬂ- 312,600,000
200,169,000 174,736,667
158,156,000 158,156,000
172,701,370

- 202,000,000

1,645,599 090 &
1,649,999 999 -
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SEPARATE
FINANCIAL STATEMENTS
For the year ended 31 December 2024

HA TINH MINERALS AND TRADING CORPORATION -
JOINT STOCK COMPANY
Ma 2 Vu Quang, Tran Phu Ward, Ha Tinh City, Ha Tinh Province

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT'D)
(These notes are an integral part of and should be read in conjunction with the accompanying finaneial statements)

35, OTHER INFORMATION (CONT'D)
351 RELATED PARTIES (CONT'D)
Balances with related parties:
31122024 01/0172024
YND VND
Trade receivables 63314320272 49,904,097 080
* Viet Lan Single-Member Limited Liability 30,831,538,693 22,579.538,693
Company
= Mitraco Marine Food Processing Company
Limited 16,371,902,533 16,273,961,547
- Mitraco Mechanical and Construction Joint Stock
Company 2,518,488,787 2,151,537,387
- Thien ¥ 2 Joint Stock Cotnpany 2225505882 2,193,279.882
- Mitraco Brick Packaging Joint Stock Company 2087037296 2,087,037296
- Thien Loc Animal Feed Joint Stock Company 4709057 500 -
= Ha Tinh Agriculture and Forestry Development 1,633,316,370 ,633.326,370
Joimt Stock Company
- Transpert and Construction Joint Siock Company 1,152,540,580 1,152,540,580
" itieo e el Agrica il Mvenils 250,000,000 300,000,000
Company Limited
= Manganese Minerals Joint Stock Company 238,456,199 238,456,199
= Mitraco Infrestructure Development and
Construction Investment Company Limited 218245306 352,000,000
- Mitraco Livestock Joint Stock Company 120,000,000 B06,962, 000
- Mitraco Trading Joint Stock Company 022,764,000 -
= Thach Khe Iron Joint Stock Company 35437,126 35,457,126
Advanees to suppliers 2.600.469,111 2.930,162,624
- Mitraco Infrastructure Development and
. b 1,651,371,743 1,651,371,743
Construction Investment Compeny Limited 83
- Mitraco Trading Joint Stock Compeany - 474010113
- Manganese Minerals Joint Stock Compan 493 617 405 493,617 405
- Mitraco Mechanical and Construction Joint Stock 455,479,063 311,163,363

Company
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SEPARATE
FINANCIAL STATEMENTS
For the year ended 31 December 2024

HA TINH MINERALS AND TRADING CORPORATION —
JOINT STOCK COMPANY

Mo 2 Vu Quang, Tran Phu Ward, Ha Tinh City, Ha Tinh Province

MNOTES TO THE SEPABRATE FINANCIAL STATEMENTS (CONT'D)
{Theze notes ave an infegral part of and showid be read ir confamction with the accompanying financial statements)

35 RELATED PARTIES (CONT'D)
351 RELATED PARTIES (CONT'D)

Balances with refaied fex: (oo’

Advances from customers JB5ATIL.049.216 392,171,148,216

Shaort - term 20,103,705,392 26,403, 804,392

- Mitraco Brick Packaging Joint Stock Company 5182631428 5,182,63] 428

= Mitraco Trading Joint Stock Compary 4,078.034,789 4,168,034, TR

- Transport and Constrection Joint Stock Company 3,394,696,811 3,394 ,696,811

= Mitrsco Mechanical and Construction Joint Stock 2,200,881,602 2,410,980,602
Company

- Manganese Minerals Joint Stock Company 2,138,716 464 2,138,716,464

= Thien ¥ 2 Joint Stock Comipary 2 108,744 298 2 108,744 208

- Mitraco Livestock Joint Stock Company - 5.000,000,000

= Mitraco Infrastructure Development and 1,000 000,000 2,000, Ch i, DRI
Construction Investment Company Limited

Long-term 365,767 343,824 365,767,343,824

- Lao - Viet Imemational Port Joint Stock Comparny 303,192,116,984 303,192,116,984

- Mitraco Marine Food Processing Company 60,955,386, 886 60,956 386 826
Limited

- Ha Tinh Agriculture and Forestry Development 1,618,839,954 1,618,830.054
Joint Stock Compamy

Other receivables 3,106,657.018 5131391018

- Mitraco Food Store 1,236,186,018 1,236,186,018

- Viet Lao Single-Member Limited Liability 1,870.471,000 3,895,206,000
Company

Trade payahles 117747920368 100,148,294,190

- Viet Lao Single-Member Limited Liability 114.878,877.257 97,279.251.079

Comparry

- Lao - Viet International Port Joint Stock Company 2869043111 ZR68.043111
Trade receivables 593,165,945 2.011,945045
= Lao - Viet Intesnational Port Joint Stock Coimpany 903.265,945 2,001F,945945
Borrowings and Finance Lease Liabilities 30,0000, D00 000 30,000,000,000
- Lao - Viet International Port Joint Stock Company 30,000,000,000 30,000,000000
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HA TINH MINERALS AND TRADING CORPORATION = JOINT STOCK COMPANY
Mo 2 Vu Quang, Tran Phu Ward, Ha Tinh City, Ha Tinh Provine
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT'D)
{These motes are an infegral part of and should be read in confunction with the accompanying financial sfaements)

SEPARATE FINANCIAL STATEMENTS
Faor the year ended 31 December 2024

35, OTHER INFORMATION (CONT'DY)

R i

351 OFERATING LEASE COMMITMENTS
Location Purpose of use Rental period Rental period | Rental amount
Block 09, Thach Ha Town, Thach Ha | Construction of a deer velvet product | From 2017 to 12,859 m2 Pay annual land rent.
District, Ha Tinh processing plant 2054
Group 12, Cam Xuyen Town, Cam | Construction of a non-fired brick factory | From 2015 to 10,221,1 m2 Pay annual land rent.
Xuyen District, Ha Tinh Province 2053
Group 08, Dan Lien Ward, Hong Linh | Organic bio-fertilizer production plant | From 2014 to 7,369 m2 Pay annual land rent.
Town, Ha Tinh Province
Ky Khang commune, Ky Anh district; | Office From 2004 to 17,610.8 m2 Pay annual land rent,
Group 12, Cam Xuyen town, Cam Xuyen 2054
district; Group 7, Tran Phu ward, Ha
Tinh city
Group 12, Cam Xuyen town, Cam Xuyen | Office From 2008 to 54,7778 m2 Pay annual land rent.
district, Ha Tinh province 2037
Block 09, Thach Ha Town, Thach Hi | Construction of a deer velvet product | From 2017 to 3,321.2 m? Trd tién thué dat hang
District, Ha Tinh processing plant 2050 ndm
Group 7, Tran Phu Ward, Ha Tinh City, | Office From 2004 to 390.72 m2 Tra tien thué dat hang
Ha Tinh Province 2054 nfim
Tan Phuc Hamlet, Huong Trach | Making Gypsum Transit Warehouse From 2012 to 22 8566 m? Pay annual land rent.
Commune, Huong Khe District, Ha Tinh 2062
Province
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HA TINH MINERALS AND TRADING CORPORATION - SEPARATE

JOINT STOCK COMPANY FINANCIAL STATEMENTS
Mo 2 Vu Quang, Tran Phu Ward, Ha Tioh City, Ha Tinh Province  For the year ended 31 December 2024

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONT'IY)
{1 Hese notes are an infegral peet of and sheald be read i confuncrion with the accompanyiag francial siotements)

36. EVENTS ARISING AFTER THE END OF THE FINANCIAL YEAR

The Board of Directors of the Company affirms that, in their assessment, no significant events
occurred after the accounting closing date that would affect the financial position er operations
of the Company, or necessitate adjustments or disclosures in the separate financial statements

for the financial year ended 31 December 2024,

37. COMPARATIVE FIGURES

The comparative figures in the separate financial statements for the fiscal year ended December
31, 2024, are based on the separate financial statements for the fiscal year ended December 31,
2023, of the Corporation, which were audited by AASC Auditing Firm Co., Ltd. as per the audit
report No. 300324.004/BCTC.KT3 dated March 30, 2024, with an unqualified opinion.

Ha Tink, 24 Mavch 2025

Preparer Chief Accountant - Jnmﬁtmal Director
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