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Nam Dinh Textile Garment Joint Stock Corporation
Statement of the Board of Directors

The Board of Directors of Nam Dinh Textile Garment Joint Stock Corporation (“the Corporation™)
presents this statement and the accompanying consolidated financial statements of the Corporation and
its subsidiaries for the year ended 31 December 2024,

The Corporation’s Board of Directors is responsible for the preparation and true and fair presentation
of the consolidated financial statements in accordance with Vietnamese Accounting Standards, the
Vietnamese Accounting System for Enterprises and the relevant statutory requirements applicable to
financial reporting. In the opinion of the Corporation’s Board of Directors:

(a)  the consolidated financial statements set out on pages 5 to 60 give a true and fair view of the
consolidated financial position of Corporation and its subsidiaries as at 31 December 2024, and
of its consolidated results of operations and consolidated cash flows for the year then ended in
accordance with Vietnamese Accounting Standards, the Vietnamese Accounting System for
Enterprises and the relevant statutory requirements applicable to financial reporting; and

(b) atthe date of this statement, there are no reasons to believe that will not be able to pay its debts
as and when they fall due. The condition and events that related to the Board of Directors’s
assessment of the Corporation’s ability to continue as a going concern are fully disclosed in the
consolidated financial statements.

The Board of Directors has, on the date of this statement, authorised the accompanying consolidated
financial statements for issue.
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Nam Dinh Province, 31 March 2025
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KPMG

KPMG Limited

46th Floor, Keangnam Landmark 72
E6 Pham Hung Street, Me Tri Ward
South Tu Liem District, Hanoi, Vietnam
+84 (24) 3946 1600 | kpmg.com.vn

INDEPENDENT AUDITOR’S REPORT

To the Shareholders
Nam Dinh Textile Garment Joint Stock Corporation

We have audited the accompanying consolidated financial statements of Nam Dinh Textile
Garment Joint Stock Corporation (‘the Corporation”) and its subsidiaries, which comprise the
consolidated balance sheet as at 31 December 2024, the consolidated statements of income and
cash flows for the year then ended and the explanatory notes thereto which were authorised for
issue by the Corporation's Board of Directors on 31 March 2025, as set out on pages 5 to 60.

Board of Directors’ Responsibility

The Corporation’s Board of Directors is responsible for the preparation and true and fair
presentation of these consolidated financial statements in accordance with Vietnamese
Accounting Standards, the Vietnamese Accounting System for Enterprises and the relevant
statutory requirements applicable to financial reporting, and for such internal control as the Board
of Directors determines is necessary to enable the preparation of consolidated financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on
our audit. We conducted our audit in accordance with Vietnamese Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the consolidated financial statements are free of
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Corporation’s and its subsidiaries’ preparation and true
and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Corporation’s and its subsidiaries’ internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Corporation's and its subsidiaries’ Board of Directors, as well as evaluating
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

KPMG Limited, a Vietnamese one member limited liability company and a member firm of the
KPMG global organization of independent member firms affiliated with KPMG International Limited,
a private English company limited by guarantee, All rights reserved.




kPMG

Auditor’s Opinion

In our opinion, the consolidated financial statements give a true and fair view, in all material
respects, of the consolidated financial position of Nam Dinh Textile Garment Joint Stock
Corporation and its subsidiaries as at 31 December 2024, and of their consolidated results of
operations and consolidated cash flows for the year then ended in accordance with Vietnamese
Accounting Standards, the Vietnamese Accounting System for Enterprises and the relevant
statutory requirements applicable to financial reporting.

KPMG Limited
Slnam

Nguyen Quoc Khanh

Practicing Auditor Registration
Certificate No. 1901-2023-007-1 Certificate No. 5594-2025-007-1
Deputy General Director

Hanoi, 31 March 2025
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Nam Dinh Textile Garment Joint Stock Corporation

Consolidated balance sheet as at 31 December 2024

ASSETS

Current assets
(100=110+ 120 + 130 + 140 + 150)

Cash and cash equivalents
Cash

Short-term financial investments
Held-to-maturity investments

Accounts receivable — short-term
Accounts receivable from customers
Prepayments to suppliers
Other receivables
Allowance for doubtful debts

Inventories
Inventories
Allowance for inventories

Other current assets
Short-term prepaid expenses
Deductible value added tax
Taxes and receivables from
State Treasury

Code

100

110
111

120
123

130
131
132
136
137

140
141
149

150
151
152

153

Note

7(a)

9(a)
10

11

17(a)

19

Form B 01 — DN/HN
(Issued under Circular No. 202/2014/TT-BTC

31/12/2024
VND

370,700,513,819

29,525,501,514
29,525,501,514

28,532,000,438
28,532,000,438

163,538,971,775
160,292,552,701
2,802,716,043
7,769,528,970
(7,325,825,939)

140,351,833,583
147,953,256,082
(7,601,422,499)

8,752,206,509
1,749,717,303
6,930,221,689

72,267,517

dated 22 December 2014 of the Ministry of Finance)

1/1/2024
VND

473,336,912,679

10,086,519,712
10,086,519,712

25,700,000,000
25,700,000,000

162,971,841,359

162,543,549,948
2,992,283,696
7,461,705,752

(10,025,698,037)

268,987,312,482
281,758,382,176
(12,771,069,694)

5,591,239,126
669,221,639
4,922,017,487

The accompanying notes are an integral part of these consolidated financial statements
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Nam Dinh Textile Garment Joint Stock Corporation

Consolidated balance sheet as at 31 December 2024 (continued)

Long-term assets

(200 = 210 + 220 + 230 + 240 + 250 + 260)

Accounts receivable — long-term
Other long-term receivables

Allowance for doubtful long-term debts

Fixed assets
Tangible fixed assets
Cost
Accumulated depreciation
Finance lease tangible fixed assets
Cost
Accumulated depreciation
Intangible fixed assets
Cost
Accumulated amortisation

Investment property
Cost
Accumulated depreciation

Long-term work in progress
Construction in progress

Long-term financial investments
Investments in associates
Equity investments in other entities
Held-to-maturity investments

Other long-term assets

Long-term prepaid expenses
Deferred tax assets

TOTAL ASSETS (270 = 100 + 200)

Code

200

210
216
219

220
221
222
223
224
225
226
227
228
229

230
231
232

240
242

250
252
253
255

260

261
262

270

Note

9(b)

12

13

14

15

16

7(b)
7(b)
7(a)

17(b)

Form B 01 - DN/HN
(Issued under Circular No. 202/2014/TT-BTC

31/12/2024
VND

562,960,016,909

4,257,082,133
7,457,082,133
(3,200,000,000)

479,510,624,464
463,152,611,947
1,200,271,648,024
(737,119,036,077)
15,475,363,622
19,785,906,253
(4,310,542,631)
882,648,895
1,517,544,000
(634,895,105)

5,118,669,587
17,955,138,931
(12,836,469,344)

18,166,093,664
18,166,093,664

46,419,254,611
42,174,817,724
2,744,436,887
1,500,000,000

dated 22 December 2014 of the Ministry of Finance)

1/1/2024
VND

637,573,167,427

1,514,527,334
4,714,527,334
(3,200,000,000)

544,125,366,728
522,907,579,552
1,249,150,711,744
(726,243,132,192)
21,091,787,176
30,680,191,724
(9,588,404,548)
126,000,000
660,000,000
(534,000,000

5,811,905,951
17,955,138,931
(12,143,232,980)

17,853,601,700
17,853,601,700

54,735,386,889
50,186.,831,889
1,348,555,000
3,200,000,000

9,488,292,450 13,532,378,825
8,898,788,173 13,529,618,763
589,504,277 2,760,062
933,660,530,728  1,110,910,080,106

The accompanying notes are an integral part of these consolidated financial statements




Nam Dinh Textile Garment Joint Stock Corporation

Consolidated balance sheet as at 31 December 2024 (continued)

RESOURCES

LIABILITIES (300 = 310 + 330)

Current liabilities
Accounts payable to suppliers — short-term
Advances from customers — short-term
Taxes and others payable to State Treasury
Payables to employees
Accrued expenses
Unearned revenue — short-term
Other payables — short-term
Short-term borrowings and finance lease

liabilities

Bonus and welfare fund

Long-term liabilities
Long-term unearned revenue
Other payables — long-term
Long-term borrowings and finance lease

liabilities

EQUITY (400 = 410)

Owners’ equity
Share capital

- Ordinary shares with voting rights

Treasury shares

Investment and development fund
Accumulated losses
- (Accumulated losses)/retained profits

brought forward

- Loss for the current year
Non-controlling interest

TOTAL RESOURCES (440 = 300 + 400)

Prepared by:

il

Nguyen Thi Kim Oanh
Deputy Head of Finance Department

Code Note

300

310
311 18
312
313 19
314
315 20
318
319 21

320 22(a)
322 23

330
336
337

338 22(b)
400

410 24
411 25
41la
415
418 26
421

421a
421b
429

440

31 March 2025

Dinh Thi Thu Huong
Chief Accountant

Form B 01 - DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

31/12/2024
VND

873,560,627,952

609,808,059,468
55,282,021,255
4,606,703,457
1,139,430,543
6,568,760,234
3,519,570,738
528,145,242
7,547,461,135

530,413,214,428
202,752,436

263,752,568,484
8,139,166,691
229,833,822

255,383,567,971
60,099,902,776

60,099,902,776
156,399,760,000
156,399,760,000
(12,175,488)
96,374,351,760

(200,548,151,143)

(104,005,715,108)

(96,542,436,035)
7,886,117,647

1/1/2024
VND

949,354,648,247

646,684,616,457
89,457,031,169
5,028,580,772
2,226,356,871
13,615,750,263
2,942,378,145
558,145,242
7,601,441,189

524,546,214,218
708,718,588

302,670,031,790
8,667,311,933
831,923,822

293,170,796,035
161,555,431,859

161,555,431,859
156,399,760,000
156,399,760,000
(12,175,488)
96,374,351,760
(103,915,038,630)

29,518,796,002
(133,433,834,632)
12,708,534,217

933,660,530,728

1,110,910,080,106
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General Director

The accompanying notes are an integral part of these consolidated financial statements
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Nam Dinh Textile Garment Joint Stock Corporation
Consolidated statement of income for the year ended 31 December 2024

Code Note

Revenue from sales of goods and provision of 01 28

services

Cost of sales

Gross profit/(loss) (20 = 01 - 11)

Financial income
Financial expenses
Inwhich: Interest expense
Share of profit in associates
Selling expenses
General and administration expenses

Net operating loss
$80=20+(21-22) +24 - (25 +26)}

Other income
Other expenses

Results of other activities (40 = 31 - 32)

Accounting loss before tax
(50=30+40)

Income tax expense — current
Income tax (benefit)/expense — deferred

Net loss after tax (60 =50 - 51 - 52)

Attributable to:

Equity holders of the Company
Non-controlling interest

Losses per share
Basic losses per share

Prepared by:

e

Nguyen Thi Kim Oanh
Deputy Head of Finance Department

1 29
20
21 30
2 3]
23
24 7(b)
25 32
26 33
30
31
32
40
50
51 35
52 35
60
61
62
70 36

31 March 2025

Dinh Thi Thu Huong
Chief Accountant

Form B 02 - DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Minisiry of Finance)

2024 2023
VND VND
1,409,844,346,523  1,488,051,769,085
1,389,574,847,381  1,511,291,363,546
20,269,499,142 (23,239,594,461)

24,164,932,335
83,030,919,912
59,407,063,097

2,276,168,133
16,435,685,304
46,065,008,798

36,494,739,657
96,763,877,064
60,657,739,640

3,571,135,479
14,616,677,525
38,736,192,079

(98,821,014,404)

(133,290,465,993)

3,202,296,165

1,294,206,877

451,148,086 327,297,334
2,751,148,079 966,909,543
(96,069,866,325)  (132,323,556,450)

740,972,701 457,226,504
(586,744,215) 155,728,099
(96,224,094,811)  (132,936,511,053)
(96,542,436,035)  (133,433,834,632)
318,341,224 497,323,579
(6,179) (8,532)
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The accompanying notes are an integral part of these consolidated financial statements
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Nam Dinh Textile Garment Joint Stock Corporation

Consolidated statement of cash flows for the year ended 31 December 2024

(Indirect method)

CASH FLOWS FROM OPERATING ACTIVITIES

Loss before tax

Adjustments for
Depreciation and amortisation
Allowances and provisions
Exchange losses arising from revaluation of
monetary items denominated in foreign currencies
Profits from investing activities
Interest expense

Operating profit/(loss) before changes in
working capital

Change in receivables

Change in inventories

Change in payables and other liabilities
Change in prepaid expenses

Interest paid
Income tax paid
Other payments for operating activities

Net cash flows from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Payments for additions to fixed assets and other
long-term assets

Proceeds from disposals of fixed assets and other
long-term assets

Payments for granting loans, placement of term
deposits

Receipts from collecting loans, term deposits
Net cash collections on divestment in subsidiary
and associates

Receipts of interests and dividends

Net cash flows from investing activities

Code

01

02
03

04

05
06

08

09
10
11
12

14
15
17

20

21

22

23
24

26
25

30

Form B 03 — DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

2024
VND

(96,069,866,325)

64,317,267,628
(7,869,519,293)

12,136,817,480
(5,974,125,639)
59,407,063,097

2023
VND

(132,323,556,450)

65,651,106,457
(21,657,987,345)

5,299,734,228
(6,830,638,390)
60,657,739,640

25,947,636,948

(1,430,916,336)
128,590,581,251
(17,554,473,824)

(29,203,601,860)

44.961,458,772
112,942,425,617
(65,048,729,326)

(592,677,847) 211,966,946
134,960,150,192  63,863,520,149
(58,319,098,256)  (55,648,264,096)
(1,788,973,673) (327,560,882)
(258,955,000) (832,436,745)
74,593,123,263 7,055,258,426

(17,050,566,452)
2,750,725,462

(3,320,000,000)
2,500,000,000

2,535,775,514
863,405,070

(55,120,001,786)
14,324,671,277
(4,200,000,000)

1,200,000,000

5,395,276,933

(11,720,660,406)

(38,400,053,576)

The accompanying notes are an integral part of these consolidated financial statements
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Nam Dinh Textile Garment Joint Stock Corporation
Consolidated statement of cash flows for the year ended 31 December 2024
(Indirect method — continued)
Form B 03 — DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

2024 2023
Code VND VND
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings 33 1,106,937,848,253  1,288,769,374,966
Payments to settle loan principals 34 (1,146,273,901,237) (1,262,335,352,155)
Payments to settle finance lease liabilities 35 (4,186,831,887) (4,440,114,843)
Payments of dividends 36 (12,485,000) (4,330,240,000)
Net cash flows from financing activities 40 (43,535,369,871) 17,663,667,968
Net cash flows during the year
(50 =20 + 30 + 40) 50 19,337,092,986 (13,681,127,182)
Cash and cash equivalents at the beginning 60 10,086,519,712 23,417,844,228
of the year
Effect of exchange ra.te fluctuations 61 101,888,816 349,802,666
on cash and cash equivalents
Cash and cash equivalents at the end 70 29,525,501,514 10,086,519,712

of the year (70 = 50 + 60 + 61) (Note 6)

31 March 2025

Z 60001943
by o
N\ A
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Prepared by: Appr

\

Nguyen Thi Kim Qanh Dinh Thi Thu Huong .
Deputy Head of Finance Department Chief Accountant General Director

The accompanying notes are an integral part of these consolidated financial statements



(a)

Nam Dinh Textile Garment Joint Stock Corporation
Notes to the consolidated financial statements for the year ended 31 December 2024

Form B 09 - DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

These notes form an integral part of and should be read in conjunction with the accompanying
consolidated financial statements.

Reporting entity

Ownership structure

Nam Dinh Textile Garment Joint Stock Corporation (“the Corporation™) is incorporated as a joint stock
company in Vietnam. The consolidated financial statements of the Corporation for the year ended 31
December 2024 comprise the Corporation and its subsidiaries and the Corporation’s interest in
associates.

(b) Principal activities
The principal activities of the Corporation and its subsidiaries are as follows:

- Production of various types of yarns and threads;

- Production of woven fabric;

- Production of knitted fabrics, crocheted fabrics, and non-woven fabrics;

- Textile finishing: printing, dyeing, washing, sizing, waterproofing, shrink-proofing;
- Production of ready-made garments, clothing of all kinds;

- Production of other textile products: towels, other textile and garment products;

- Wholesale of fabrics, ready-made garments, shoes, and sandals;

- Specialized wholesale: trading in raw materials, yarns, cotton, towels, chemicals, dyes, sizing
powder, spare parts for textile machinery and equipment;

- General wholesale: trading in products from the textile, yarn, and garment industries;
- Freight transportation by road,;

- Short-term lodging services: operation of hotels, guesthouses, worker dormitories;

- Other food and beverage services: providing meals for workers;

- Leasing of machinery and equipment for the textile, yarn, and garment industries, construction,
and other tangible assets;

- Vocational training: yarn, textile, garment (short-term);

- Construction of various types of houses, other civil engineering works;

- Water extraction, treatment, and supply; wastewater drainage and treatment;
- Cargo handling; warehousing and storage of goods;

- Real estate business: leasing kiosks, offices, factories, and car garages;

- Leasing of cars, trucks, and passenger vehicles;

- Production of corrugated paper, cardboard, and packaging from paper and cardboard;

- Activities of sports clubs; and

- Business in computers and office equipment, computer software, and related services including
maintenance, repair, installation, and acting as an agent for postal and telecommunications services.

11
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(c)

(d)

(@)

(i)

Nam Dinh Textile Garment Joint Stock Corporation
Notes to the consolidated financial statements for the year ended 31 December 2024
(continued)
Form B 09 — DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Normal operating cycle

The normal operating cycle of the Corporation and its subsidiaries is generally within 12 months.

Corporation structure

As at 31 December 2024, the Corporation had 4 subsidiaries and 3 associates (1/1/2024: 4 subsidiaries
and 4 associates) are listed as follows:

% of equity owned and
% of voting rights

STT Principal activities 31/12/2024 1/1/2024

Subsidiary

1 Nam Dinh Textile Service
— Trading Joint Stock
Company

2 Woollen Blanket One
Member Co., Ltd - Nam
Dinh Textile Garment

3 Towel Woven Joint Stock
Company - Nam Dinh

Manufacturing and trading of cotton, 52.52%  52.52%
wool, fabric, yarn, clothing, materials,

and accessories for the textile industry.

Manufacturing and trading of blankets, 100% 100%
fabric, yarn, wool, woollen products,

and ready-made garments.

Manufacturing and trading of various 62.58% 62.58%
types of towels, clothing, fabric, and

Textile Garment yarn.

4 Garment No. 2 One Member Manufacturing and trading of fabric, 100% -
Co., Ltd - Nam Dinh Textile yarn, towels, and ready-made
Garment (i) garments.
Associates

1 Vinatex Nam Dinh City Real estate business, including 36.92% 36.92%
Development Joint Stock ownership or leasing of land use
Company rights.

Weaving Joint Stock Manufacturing of yarn, woven fabric, 45.97% 45.97%
Company — Nam Dinh knitted fabric, crocheted fabric, and

Textile Garment other nonwoven fabrics.

Garment No. 4 Joint Stock ~ Manufacturing and trading of fabric, 26.00% 53.46%
Company - Nam Dinh yarn, towels, and ready-made

Textile Garment (ii) garments.

Garment No. | Joint Stock ~ Manufacturing and trading of fabric, - 36.00%
Company - Nam Dinh yarn, towels, and ready-made

Textile Garment (ii) garments.

Garment No. 5 Joint Stock ~ Manufacturing and trading of fabric, - 36.00%

Company - Nam Dinh
Textile Garment (ii)

yarn, towels, and ready-made
garments.

This is a newly established subsidiary in the year, according to Resolution No. 21/NQ-HDQT-DMND
dated 29 May 2024 by the Board of Management of the Corporation.

In 2024, the Corporation completed the sale of shares in these companies as presented in Note 4.
The subsidiaries and associates of the Corporation are incorporated in Vietnam.

As at 31 December 2024, the Corporation and its subsidiaries had 937 employees (1/1/2024: 1,573
employees).

12
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(a)

(b)

(c)

(d)

(e)

(a)
(i)

Nam Dinh Textile Garment Joint Stock Corporation
Notes to the consolidated financial statements for the year ended 31 December 2024
(continued)
Form B 09 —- DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Basis of preparation

Statement of compliance

These consolidated financial statements have been prepared in accordance with Vietnamese Accounting
Standards, the Vietnamese Accounting System for Enterprises and the relevant statutory requirements
applicable to financial reporting.

Basis of measurement

The consolidated financial statements, except for the consolidated statement of cash flows, are prepared
on the accrual basis using the historical cost concept. The consolidated statement of cash flows is
prepared using the indirect method.

Going concern assumption

The financial statements have been prepared on a going concern basis. The Corporation and its
subsidiaries has incurred consolidated net loss after tax of VND96,224 million (2023: VND132,937
million) during the year. At the end of the annual accounting period, current liabilities exceeded current
assets by VND239,108 million (1/1/2024: VND173,348 million). Furthermore, the Corporation and its
subsidiaries has significant loans that will require repayments within the next 12 months (Note 22(a)).
The validity of the going concern assumption fundamentally depends on the parent company of the
Corporation continuing to provide such financial support as is necessary to enable the Corporation and
its subsidiaries to meet its liabilities as and when they fall due and to maintain the Corporation in
existence as a going concern for the foreseeable future.

At the time of this report, there is no reason for the Board of Directors to believe that the parent company
will not continue its support.

Annual accounting period

The annual accounting period of the Corporation and its subsidiaries is from 1 January to 31 December.

Accounting and presentation currency

The Corporation’s and its subsidiaries” accounting currency is Vietnam Dong (“VND”), which is also
the currency used for consolidated financial reporting purposes.

Summary of significant accounting policies

The following significant accounting policies have been adopted by the Corporation and its subsidiaries
in the preparation of these consolidated financial statements.

Basis of consolidation

Subsidiaries

Subsidiaries are entities controlled by the Corporation. The financial statements of the subsidiaries are
consolidated in the consolidated financial statements from the date that control commences until the
date that control ceases.
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Nam Dinh Textile Garment Joint Stock Corporation
Notes to the consolidated financial statements for the year ended 31 December 2024
(continued)
Form B 09 - DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Non-controlling interests

Non-controlling interests (“NCI”) are measured at their proportionate share of the acquiree’s
identifiable net assets at date of acquisition.

Changes in the Corporation’s interest in a subsidiary that do not result in a loss of control are accounted
for as transactions with owners. The difference between the change in the Corporation’s share of net
assets of the subsidiary and any consideration paid or received is recorded directly in retained profits
under equity.

Loss of control

When the Corporation losses control over a subsidiary, it derecognises the assets and liabilities of the
subsidiary, and any related NCI and other components of equity. Any resulting gain or loss is
recognised in the consolidated income statement. Any interest retained in the former subsidiary when
control is lost is stated at the carrying amount of the retained investment in the separate financial
statements adjusted for appropriate shares of changes in equity of the investee since the acquisition
date, if significant influence in the investee is maintained, or otherwise stated at cost.

Associates

Associates are those entities in which the Corporation has significant influence, but not control, over
the financial and operating policies.

Associates are accounted for using the equity method. They are initially recognised at cost, which
includes transaction costs. Subsequent to initial recognition, the consolidated financial statements
include the Corporation’s share of the profit or loss of the equity accounted investees, after adjustments
to align the accounting policies with those of the Corporation, from the date that significant influence
or joint control commences until the date that significant influence or joint control ceases. The carrying
amount of investments in equity accounted investees is also adjusted for the alterations in the investor's
proportionate interest in the investees arising from changes in the investee's equity that have not been
included in the income statement (such as revaluation of fixed assets, or foreign exchange translation
differences, etc).

When the Corporation’s share of losses exceeds its interest in an associate, the carrying amount of that
interest (including any long-term investments) is reduced to nil and the recognition of further losses is
discontinued except to the extent that the Corporation has an obligation or has made payments on behalf
of the associate.

Transactions eliminated on consolidation

Intra-group transactions, balances, and any unrealised income and expenses arising from intra-group
transactions, are eliminated in preparing the consolidated financial statements. Unrealised gains and
losses arising from transactions with associates are eliminated against the investment to the extent of
the Corporation’s interest in the associates.
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Nam Dinh Textile Garment Joint Stock Corporation
Notes to the consolidated financial statements for the year ended 31 December 2024
(continued)
Form B 09 - DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Foreign currency transactions

Transactions in currencies other than VND during the year have been translated into VND at rates
approximating actual rates of exchange ruling at the transaction dates.

Monetary assets and liabilities denominated in currencies other than VND are translated into VND at
the account transfer buying rates and selling rates at the end of the annual accounting period quoted by
the commercial banks where the Corporation or its subsidiaries most frequently conducts transactions.

All foreign exchange differences are recorded in the consolidated statement of income.

Cash

Cash comprises cash balances and call deposits.

Investments

Held-to-maturity investments

Held-to-maturity investments are those that the Corporation’s and its subsidiaries’ Board of Directors
have the intention and ability to hold until maturity. Held-to-maturity investments include term deposits

at bank and held-to-maturity bonds. These investments are stated at costs less allowance for doubtful
debts.

Investments in equity instruments of other entities

Investments in equity instruments of other entities are initially recognised at cost which include
purchase price plus any directly attributable transaction costs. Subsequent to initial recognition, these
investments are stated at cost less allowance for diminution in value. An allowance is made for
diminution in investment values if the investee has suffered a loss which may cause the Corporation
and its subsidiaries to lose its invested capital, unless there is evidence that the value of the investment
has not been diminished. The allowance is reversed if the investee subsequently made a profit that
offsets the previous loss for which the allowance had been made. An allowance is reversed only to the
extent that the investment’s carrying amount does not exceed the carrying amount that would have been
determined if no allowance had been recognised.

Accounts receivable

Trade and other receivables are stated at cost less allowance for doubtful debts.
Allowance for doubtful debts is provided for receivables that are overdue for more than six months or
for amounts that, as of the end of the accounting period, the Corporation and its subsidiaries anticipates

will not be recoverable. The increase or decrease in allowance for doubtful debts is recognised as a
general and administration expense in the consolidated statement of income during the year.
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Nam Dinh Textile Garment Joint Stock Corporation
Notes to the consolidated financial statements for the year ended 31 December 2024
(continued)
Form B 09 — DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost is determined on a weighted
average basis and includes all costs incurred in bringing the inventories to their present location and
condition. Cost in the case of finished goods and work in progress includes raw materials, direct labour
and attributable manufacturing overheads. Net realisable value is the estimated selling price of
inventory items, less the estimated costs of completion and estimated costs to sell.

The Corporation and its subsidiaries applies the perpetual method of accounting for inventories.

Tangible fixed assets

Cost

Tangible fixed assets are stated at cost less accumulated depreciation. The initial cost of a tangible
fixed asset comprises its purchase price, including import duties, non-refundable purchase taxes and
any directly attributable costs of bringing the asset to its working condition for its intended use.
Expenditure incurred after tangible fixed assets have been put into operation, such as repair,
maintenance and overhaul cost, is charged to the consolidated statement of income in the year in which
the cost is incurred. In situations where it can be clearly demonstrated that the expenditure has resulted
in an increase in the future economic benefits expected to be obtained from the use of tangible fixed
assets beyond their originally assessed standard of performance, the expenditure is capitalised as an
additional cost of tangible fixed assets.

Depreciation

Depreciation is computed on a straight-line basis over the estimated useful lives of tangible fixed assets.
The estimated useful lives are as follows:

*  buildings and structures 3 —63 years
* machineries and equipment 3 — 15 years
= motor vehicles 5 —30 years
= office equipment 5—15 years

Intangible fixed assets

Software

Cost of acquiring new software, which is not an integral part of the related hardware, is capitalised as
an intangible asset. Software is amortised on a straight-line basis over a period of 10 years,
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Nam Dinh Textile Garment Joint Stock Corporation
Notes to the consolidated financial statements for the year ended 31 December 2024
(continued)
Form B 09 - DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Investment property held to earn rental

Cost

Investment property held to earn rental is stated at cost less accumulated depreciation. The initial cost
of an investment property held to earn rental comprises its purchase price, cost of land use rights and
any directly attributable expenditures of bringing the property to the condition necessary for it to be
capable of operating in the manner intended by the Board of Directors. Expenditure incurred after the
investment property held to earn rental has been put into operation, such as repairs and maintenance, is
charged to the consolidated statement of income in the year in which the expenditure is incurred. In
situations where it can be clearly demonstrated that the expenditure has resulted in future economic
benefits in excess of the originally assessed standard of performance of the existing investment property
held to earn rental, the expenditure is capitalised as an additional cost of the investment property.

Depreciation

Depreciation is computed on a straight-line basis over the estimated useful lives of investment property.

The estimated useful lives are as follows:

= buildings 5 —50 years

Construction in progress

Construction in progress represents the costs of tangible fixed assets and intangible fixed assets which
have not been fully completed or installed. No depreciation is provided for construction in progress
during the period of construction and installation.

Long-term prepaid expenses

Prepaid land costs

Prepaid land costs comprise prepaid land lease rentals, including those for which the Corporation and
its subsidiaries obtained land use rights certificate but are not qualified as intangible fixed assets under
prevailing laws and regulations, and other costs incurred in conjunction with securing the use of leased
land. These costs are recognised in the consolidated statement of income on a straight-line basis over
the prepaid lease term of the land lease agreement.

Tools and instruments

Tools and instruments include assets held for use by the Corporation and its subsidiaries in the normal
course of business whose costs of individual items are less than VND30 million and therefore not
qualified for recognition as fixed assets under prevailing regulations. Cost of tools and instruments are
amortised on a straight-line basis over a period ranging from 1 to 3 years.

Overhaul costs

Overhaul costs are initially recognised at cost and amortised in the consolidated statement of income
over a period of 3 years.
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Nam Dinh Textile Garment Joint Stock Corporation
Notes to the consolidated financial statements for the year ended 31 December 2024
(continued)
Form B 09 - DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Trade and other payables

Trade and other payables are stated at their cost.

Share capital

Ordinary shares

Ordinary shares are recognised at issuance price less incremental costs directly attributable to the issue
of shares. Incremental costs directly attributable to the issue of shares, net of tax effects. Such costs
are recognised as a deduction from share premium.

Taxation

Income tax on the consolidated profit or loss for the year comprises current and deferred tax. Income
tax is recognised in the consolidated statement of income except to the extent that it relates to items
recognised directly to equity, in which case it is recognised in equity.

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted at the
end of the annual accounting period, and any adjustment to tax payable in respect of previous years.

Deferred tax is provided using the balance sheet method, providing for temporary differences between
the carrying amounts of assets and liabilities for financial reporting purposes and the amounts used for
taxation purposes. The amount of deferred tax provided is based on the expected manner of realisation
or settlement of the carrying amounts of assets and liabilities using the tax rates enacted or substantively
enacted at the end of the annual accounting period.

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits will be
available against which the temporary difference can be utilised. Deferred tax assets are reduced to the
extent that it is no longer probable that the related tax benefit will be realised.

Revenue and other income

Godds sold

Revenue from the sale of goods is recognised in the consolidated statement of income when the
significant risks and rewards of ownership have been transferred to the buyer. No revenue is recognised
if there are significant uncertainties regarding recovery of the consideration due or the possible return
of goods. Revenue on sales of goods is recognised at the net amount after deducting sales discounts.

Services rendered

Revenue from services rendered is recognised in the consolidated statement of income in proportion to
the stage of completion of the transaction. The stage of completion is assessed by reference to surveys
of work performed. No revenue is recognised if there are significant uncertainties regarding recovery
of the consideration due.

18

o

02

i

=

N ¢ yrSgr. .,



(i)

(iv)

")

(vi)

(p)
(i)

(ii)

Nam Dinh Textile Garment Joint Stock Corporation
Notes to the consolidated financial statements for the year ended 31 December 2024
(continued)
Form B 09 - DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Processing services

Revenue from processing services is recognised in the consolidated statement of income when the
goods have been processed and accepted by the buyer. No revenue is recognised if there are significant
uncertainties regarding recovery of the consideration due.

Operating lease income

Rental income from operating leases is recognised in the consolidated statement of income on a straight-
line basis over the term of the lease. Lease incentives granted are recognised as an integral part of the
total rental income.

Interest income

Interest income is recognised on a time proportion basis with reference to the principal outstanding and
the applicable interest rate.

Dividend income

Dividend income is recognised when the rights to receive dividend is established.

Leases

Leased assets

Leases in terms of which the Corporation and its subsidiaries, as lessee, assumes substantially all the
risks and rewards of ownership are classified as finance leases. Tangible fixed assets acquired by way
of finance leases are stated at an amount equal to the lower of fair value and the present value of the
minimum lease payments at inception of the lease, less accumulated depreciation.

Depreciation on finance leased assets is computed on a straight-line basis over the shorter of the lease
term and the estimated useful lives of the leased assets unless it is reasonably certain that the
Corporation and its subsidiaries will obtain ownership by the end of the lease term. The estimated
useful lives of finance leased assets are consistent with the useful lives of tangible fixed assets as
described in Note 3(g).

Assets held under other leases are classified as operating leases and are not recognised in the
Corporation’s and its subsidiaries’ consolidated balance sheet.

Lease payments

Payments made under operating leases are recognised in the consolidated statement of income on a
straight-line basis over the term of the lease. Lease incentives received are recognised in the
consolidated statement of income as an integral part of the total lease expense, over the term of the
lease.

Lease payments made under finance leases are apportioned between the finance expense and the

reduction of the outstanding liability. The finance expense is allocated to each period during the lease
term so as to produce a constant periodic rate of interest on the remaining balance of the liability.
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Nam Dinh Textile Garment Joint Stock Corporation
Notes to the consolidated financial statements for the year ended 31 December 2024
(continued)
Form B 09 — DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Borrowing costs

Borrowing costs are recognised as an expense in the year in which they are incurred, except where the
borrowing costs relate to borrowings in respect of the construction of qualifying assets, in which case
the borrowing costs incurred during the period of construction are capitalised as part of the cost of the
assets concerned.

Earnings per share

The Corporation presents basic earnings per share (“EPS™) for its ordinary shares. Basic EPS is
calculated by dividing the profit attributable to the ordinary shareholders of the Corporation by the
weighted average number of ordinary shares outstanding during the year. During the year, the
Corporation had no potential ordinary shares and therefore does not present diluted EPS.

Segment reporting

A segment is a distinguishable component of the Corporation and its subsidiaries that is engaged either
in providing related products or services (business segment), or in providing products or services within
a particular economic environment (geographical segment), which is subject to risks and rewards that
are different from those of other segments. The Corporation’s primary format for segment reporting is

based on business segments and the secondary format for segment reporting is based on geographic
area.

The business segments of the Corporation and its subsidiaries are determined based on the provision of
products and services. The Board of Directors evaluates that any business activity generating more than
10% of total consolidated revenue constitutes a reportable segment.

The geographical segments of the Corporation and its subsidiaries are determined based on the location
of the customers. The Board of Directors evaluates that any geographical area generating more than
10% of total consolidated revenue constitutes a reportable segment.

Related parties

Parties are considered to be related to the Corporation and its subsidiaries if one party has the ability,
directly or indirectly, to control the other party or exercise significant influence over the other party in
making financial and operating decisions, or where the Corporation or its subsidiaries and the other
party are subject to common control or significant influence. Related parties may be individuals or
corporate entities and include close family members of any individual considered to be a related party.

Related companies include the parent company - Vietnam National Textile and Garment Group and the
subsidiaries and associates of Vietnam National Textile and Garment Group.

Comparative information

Comparative information in these consolidated financial statements is presented as corresponding
figures. Under this method, comparative information for the prior year is included as an integral part
of the current year’s consolidated financial statements and is intended to be read only in relation to the
amounts and other disclosures relating to the current year. Accordingly, the comparative information
included in these consolidated financial statements is not intended to present Corporation’s and its
subsidiaries’ consolidated financial position, consolidated results of operation or consolidated cash
flows for the prior year.
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Nam Dinh Textile Garment Joint Stock Corporation
Notes to the consolidated financial statements for the year ended 31 December 2024
(continued)
Form B 09 - DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Changes in the composition of the Corporation and its subsidiaries

Sales of shares of subsidiaries and associates

According to Resolution No. 34/NQ-HDQT-DMND dated 29 May 2024, the Board of Management of
the Corporation has agreed to approve the divestment of the Corporation’s shares in Garment No. 4
Joint Stock Company - Nam Dinh Textile Garment, Garment No. 1 Joint Stock Company - Nam Dinh
Textile Garment, and Garment No. 5 Joint Stock Company - Nam Dinh Textile Garment.

During 2024, the Corporation completed the sales of shares of the above-mentioned subsidiaries and
associates as follows:

* Sale of 27.46% of share capital in Garment No. 4 Joint Stock Company - Nam Dinh Textile
Garment. Accordingly, this subsidiary has become an associate, as disclosed in Note 7(b).

* Sale of 26.00% of share capital in Garment No. 1 Joint Stock Company - Nam Dinh Textile
Garment. Accordingly, the investment in this associate has become an investment in other entities,
as disclosed in Note 7(b).

= Sale of 26.00% of share capital in Garment No. 5 Joint Stock Company - Nam Dinh Textile
Garment. Accordingly, the investment in this associate has become an investment in other entities,
as disclosed in Note 7(b).
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Nam Dinh Textile Garment Joint Stock Corporation

Notes to the consolidated financial statements for the year ended 31 December 2024

(continued)

Form B 09 - DN/HN

(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

The divestment in subsidiaries has the following impact on the assets and liabilities of the Corporation

and its subsidiaries as of the date of the sales of shares:

Cash and cash equivalents

Accounts receivable — short-term
Inventories

Deductible value added tax

Tangible fixed assets

Long-term prepaid expenses

Accounts payable to suppliers

Advances from customers

Taxes and others payable to State Treasury
Payables to employees

Accrued expenses

Other payables — short-term

Short-term borrowings and finance lease liabilities
Provisions — short-term

Bonus and welfare fund

Carrying amount of net assets at the date of loss of control

Non-controlling interest of a subsidiary at the date of loss of control

Carrying amount of the investment in the associate (previously a subsidiary)
recognised based on the equity method (Note 7(b))

Net asset transferred

Gains from the sale of shares in a subsidiary
Cash acquired from the sale of shares in a subsidiary
Subsidiaries’ cash and cash equivalents at the date of loss of control

Decrease in net cash due to divestment from a subsidiary

Subsidiary
VND

7,743,714,486
3,610,145,503
5,214,544,843
205,797,865
11,982,026,981
1,765,121,385
(2,892,270,643)
(4,151,998,856)
(9,581,866)
(7,805,200,838)
(12,145,205)
(107,644,550)
(2,200,000,000)
(2,000,000,000)
(373,441,240)

10,969,067,865
(5,105,004,184)

(2,851,957,645)

3,012,106,036
736,183,964

3,748,290,000
(7,743,714,486)

(3,995,424.486)

The divestment in associates has the following impact on the assets and liabilities of the Corporation

and its subsidiaries as of the date of the sales of shares:

Carrying amount of the investment in the associates recognised based on the

equity method at the date of the sales of shares

Cost of investments in equity instruments of other entities (previously associates)

(Note 7(b))

Net asset transferred

Losses from the sale of shares in associates

Cash acquired from the sale of shares in associates

Associates
VND

8,074,971,943

(1,395,881,887)

6,679,090,056
(147,890,056)

6,531,200,000

22

T ek e W

iMrs o

A

AVE R\ N



N

SRS E V5N

€T
(560°4TT°96)

(8TT'¥SI)

8Y1°1SLT

891°9LT°C

(0Z6°0£0°€8)

TE6'VIT1VT

($69°005°29)

667°692°0T A 9€6°899°1¢ LY TEL VY (L16°856°95) £€£°828
LY 8 601 1 (£89°656°69)  69¥°TIS 651 1€0°90L°STT rEE688°1€6 961°969°791
) (€89°656°69)  #S8°0L6°0€ EV0TYLLT 691°8€T°S L19°800°9
LYE P8 60% 1 - SI9°1#5°8T1 886°€96°L61 S91°159°976 6LS°L89°9S1
000.aANA 000.aNA 000.ANA 000.ANA 000.aINA 000.aNA
[e1o0], uoneulwip m.—m-—uo mwnu-:._&u urex LIqe

vauj apew-Apeay

(2oupul,] o Austyn i JO [ (T 42quiadd(] g paivp
DLG-LL/PI0Z/Z0T ON 4PIRIAL) L2pun panssy)

NH/NA — 60 g w104

Xe) I9)Je SSO[ JON

asuadxa xe) awoou]
SAIIAIIOR ISU[JO JO S NSy
sojeroosse ul jijold Jo areys
sasuadxa [erougul]

auIooul [BIOUBUIL]

sosuadxo pajeoo[[eun)

sj|nsal juawgag

anuaAal Juaw3as [Blo ],

anuaAal Juawgas-1ajuf
SPO03 JO SO[BS WOJJ ANUIAI [BUIAIXS AN

707 19qUAIA( [€ PIPUD JBIX

:Syuawidas ssauisnq Suimofjoj oy sastdwos saLreIpIsqns s)1 pue uonelodio)) oy,

SJHIUIZIS ssouIsng

sunJaodau yuswgag

(panunuod) $7(7 QU [£ PIPUI J8IA Y} J0J SHUIWIIE)S [RIDUBUL} PIJEPI[OSUOD Y} 0} SIJON
uonerod.ao)) }J0)§ JUIOL JUIULIEL) J[IIXI |, UI(] WEN

(®)



MA@ T B Jwf

¥C
(115°9¢6°TED) X®] 191JE SSO[ 19N
(556°C19) asuadxo xe) awoou]
606996 SAIIAIOR IO JO SINSY
9EIILS E sajeroosse ui jijoid jo areyg
(LL8°€9L96) sasuadxa [eroueul ]
0¥L Y6 9€ SWOdUI [BIOUBUL]

(0£8°T5€°€S)

sasuadxa payeso[[eun

(y6S°6£7°€0) WTT89°0¢ 9T TLL 6Y (8ss'sor'68)  (0¥S°88TH) s)nsal jusw3ag
69L°150°88%°1 (S69°LLY'6TI)  6T6°01S°06 €06°780°067  LEL'TTSTIOT  S68°TIF+IT SNUIAI JUSWTIS [BIO],
- (S69°LLY 6TI)  €TI°800°LE 99L°€10°1§ 7TE81TTE v8Y°LET'6 ONUDASI JUIWFIS-IAU]
69L°150°88%°1 = 908°70S°€S LET690°6€T SI¥'0€°086 [T¥°SLISIT SPOOT JO SI[BS WL} INUIAI [BUIDIXS JON

000.aANA 000.aNA 000.aONA 000.aNA 000.aNA 000.aNA €707 19quIDI( [ ¢ PIPUI I8 X
[elo], UoNBUIWId AELI T sjuduLIes wiex qey
enuy apew-Apeday

(20uput, Jo Luystutpy 21 fo 07 42quiada(J 77 pa1op
DLE-LL/FI0T/Z0C "ON 4D[n241)) 49pun panssy)
NH/NA — 60 9 urioyg
(PaNuUnuod) 7T 12QUIAA( [ € PIPUI J8IA I} 10J SJUIUIIIE)S [BIDURUL] PIJEPI[OSUOD Y} 0) SIJON
uonerod.i0) }I0)§ JUIOL JUIULILL) I[IIXI I, YUI(] WEN



=t =2 s R |

Y4
879°095°€L8 sani[Iqel| 210,
1£5°099°¢E6 SJOSSE [B1O
LEVYIE°S6S $195SB PajROO[[BU[)
8I8VLITY S9)RIDOSSE UI SJUIUISIAU]
9LT1TI 96T €00°TLS 6T LLELSSSY STT'LBL S8 [L9F06FE §19SSE S JUaW3g
000.ANA 000.ANA 000.aNA 000.aNA 000:.(NA PT0T 12quIdda( [ £ 18 SV
B0 S1YI0 sjuouLIes wiex auqeg
apew-Apedy

(2oupul ] fo Lgstuipy 3y} JO (T 42quiada( g paivp
DLG-LL/FI0Z/Z0T ON A0 A2pun panssy)

NH/NA — 60 g w1og
(PaNuUnu0d) $Z(7 I2qUIANA( [€ PIPUI 18I 3Y) 10J SJUIWIIL]S [RIDUBUL] PI)EPI[OSUOD T} 0} SIJON

uoner0d.io)) }20)S JUIOL JUIULILL) DX |, YuI(] WeN



- AT =" YN

9T
89 vSE 66 SanIIqeL] [BIOL
080°016°011°1 $19SSE [B10 .
008°52T°9¢€9 $19SSB pajedo[[euf)
T€8°981°0¢ S3IBIOOSSE Ul SJUSLISIAU]
8 LY v Ty L6T'ESL'ET 01°8T1°9L $60°TTL S9T 756°€68°8S sjasse s Juowigag
000:.ANA 000.dNA 000.ANA 000.ANA 000.ANA #2707 Atenuep | je sy
[e10L S.RYIO SJUdMLIES wiex dJuiqey
pew-Apeay

(2oupul] o Lystun Y} Jo £ (T 42quiada(] g paivp
DLG-LL/FI0Z/T0T ON APIROLD) A2pun panssy)

NH/NA - 60 9 urIoyg
(PanNunu0d) $7(7 19qUINI( € PIPUI J8IL 3Y) 0] SJUIUI)B)S [BIDURUL] PIJBPI[OSUOD Y} 03 SIJON

uonerodio)) }2031S JUIO JUIULIBE) J[IIXI |, JUI(] WEN



W7 o F N+

LT
£TS8EY Y uonerda1dap sjasse paxij pajedo[[eun)
€85°TIT19 £5S°091°Y $66°L£8°01 $85°6T8°LE 0SPv8E'8 uone1oa1dap s3asse paxi|
#89°98¢ ainjipuadxa [epded pajeoojreun
81EEESYS T8Y°150°¢ TP8'6LL6 LYT9ET'pE LY8°S9S°L aimipuadxa [edes Juawsag
000.aNA 000.INA 000.ANA 000.aNA 000.aNA €C0T PQUINR(] [€ PIpuU? 183}
1oL S0 SjuduLIES wie Juqey
Ipew-ApEay
69L°8STY uonjeroa1dop s3osse paxiy pajedojeu)
66185009 916°8C1°8 ELY'E10%6 01€LIS9¢E 00T°66£9 uoneroaidap s3asse paxt]
0rL 061 ainyrpuadxa [ejdes pajeoof[eun
97865891 0LE'LIS'T S16°019°C L6S°LLS 01 pr9°€s8°l ainyipuadxa eydes Juawsag
000.aNA 000.ANA 000.ANA 000.aNA 000.dNA 70T 12quIdda( [¢ papua Jeax
B10], sIRYIO sjuduLIES wIiex uqeyq
apew-Apeay

(2oupui g Jo Lysmy ayl o f (07 12quada 77 paivp
DLG-LI/FI0Z/Z0T “ON AP A9PUR PINSS])

NH/NA — 60 d w104
(ponunuod) $7(7 12qUIII( € PIPUD J8IA IY) J0J SJUIWI)E}S [BIDUBUL] PIIEPI[OSUOD IY) 0} SIJON

uone10dao)) }20)§ JUIOL JUIULIEL) I[IIXI |, UI(] WEN



8¢

z00°0TI°SS aunypuadxa [ende)
OrTFLECHE S1a85p pappoojpun Jo spunowp Sullim)) -
FEQ'CECCOT F6S°600°LC 11€°68€°¢E 626"9ET°€0T $128SD S, JUaULas papIojly -
080°016°0L1°1 10858 S JUsWFag
69L°150°881"°1 TLY'S88°EYT £58°05S°61€ vy S19°7T6 SNUSAI JAU S JUSWTOG
papua udy} aeak 3y} .10J pue g7 IAqUINA( [ I SY
000.aNA 000.aNA 000.ANA 000.aANA
pajepijosuo) suoIgar P_YO 1411119 WEBUIANA
995°050°L1 aamyipuadxa [ende))
Z97°€9€°0LL $1288D pajpo0o]pun o suunown Suiliw)) -
69Z°C60°€91 SCI'8TSHF [18°COCE] 00£°'T0Z°S01 SJ2SSD 5, JUIWSDS PAIDIOYY -
1€5°099°€€6 sjosse s Juowdag
LYE Y8 601" VLY 16V8E 690°8ES°S11 8ES16£°606 SNUAASI JU S JUSWITAS
PIpud udY) A8 3Y) J0J PUE HT(T IQUIIN( [ € SY
000.aNA 000.aNA 000.aNA 000.aNA
pajepijosuo)) SuoI3a1 Y BUIYD) WBUIIA

seale [eo1ydeiS0a8 1oy =

pue lBUI) =
TWRUJOIA =

:SMO[[0} SE SIOUIOISND JO UOIIBI0] 2y} U0 paseq sjudwdas [eorydeiSoosd aaey saLeIpIsqns s)1 pue uonesodio)) ayJ,

sjuauigas [edrydeagdoan

(@)

(2oupui,] Jo Lgstapy ay) Jo F107 12quuada(f ;7 paivp
DLG-LL/F10Z/20C ON AV 42pun panssy)
NH/NA — 60 9 w104
(PanuUNuod) $7(7 JAQUIAA( [£ PIPUI IBIA 1) 0] SHUIUWIIEB)S [BIDUBUL] PIJEPI[OSUOD IY) 0] SIJON]
uonerodio) 201§ JUIOL JUIULIEL) I[IIXA T, YUI(] WEN



(a)

(i)

(i)

(*)

Nam Dinh Textile Garment Joint Stock Corporation
Notes to the consolidated financial statements for the year ended 31 December 2024
(continued)
Form B 09 — DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Cash
31/12/2024 1/1/2024
VND VND
Cash on hand 1,247,005,139 2,584,035,064
Cash in banks 28,278,496,375 7,502,484,648
29,525,501,514 10,086,519,712
Investments

Held-to-maturity investments

31/12/2024 1/1/2024

Cost Fair value Cost Fair value

VND VND VND VND
Held-to-maturity
investments — short-term
= Term deposits (i) 28,532,000,438 (*) 25,700,000,000 *)
Held-to-maturity
investments — long-term
=  Bonds (ii) 1,500,000,000 (*) 3,200,000,000 *)

These bank deposits are in VND with original terms of more than 3 months and less than 12 months and
earning interest at rates ranging from 4.2% to 7% per annum (1/1/2024: from 4.8% to 7% per annum).

These bonds in VND were issued by Vietnam Joint Stock Commercial Bank for Industry and Trade, with
a term of 10 years, maturing in 2029, and bearing interest at a rate of 4.2% per annum (1/1/2024: 4.7%
per annum).

The Corporation has not determined fair values of these financial investments for disclosure in the
consolidated financial statements because information about their market prices is not available and there
is currently no guidance on determination of fair value using valuation techniques under the Vietnamese
Accounting Standards or the Vietnamese Accounting System for Enterprises. There fair values of these
financial investments may differ from their carrying amounts.
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Nam Dinh Textile Garment Joint Stock Corporation
Notes to the consolidated financial statements for the year ended 31 December 2024

(continued)

Form B 09 — DN/HN
(Issued under Circular No. 202/2014/TT-BTC

dated 22 December 2014 of the Ministry of Finance)

Movement in investments in associates during the year are as follows:

Opening balance

Increase during the year from the divestment of a
subsidiary (Note 4)

Share of profit in associates

Dividends received

Divestment in associates

Closing balance

Accounts receivable from customers

Related parties

Associates

Weaving Joint Stock Company - Nam Dinh Textile
Garment

Garment No. 4 Joint Stock Company - Nam Dinh
Textile Garment

Other parties

Viet Phu Textile Company Limited
Shanta Expressions Ltd

Islam Knit Designs Ltd

Other customers

2024
VND

50,186,831,889

2,851,957,645
2,276,168,133

(5,065,168,000)

(8,074,971,943)

2023
VND

48,889,856,410

3,571,135,479
(2,274,160,000)

42,174,817,724

50,186,831,889

31/12/2024
VND

67,176,229,100

103,588,738

14,220,742,775
10,886,741,520

8,249,956,740
59,655,293,828

1/1/2024
VND

84,918,702,921

6.813,664,110

70,811,182 917

160,292,552,701

162,543,549,948

The amounts due from associates were unsecured, the payment term of 60 days from invoice date
and deferred payment interest is charged at an interest rate of 6.9% per annum when overdue

(1/1/2024: 8.7% per annum).
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(a)

(b)

*)

Nam Dinh Textile Garment Joint Stock Corporation
Notes to the consolidated financial statements for the year ended 31 December 2024
(continued)
Form B 09 — DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Other receivables

Other short-term receivables

31/12/2024 1/1/2024
VND VND
Dividends receivable from associates 5,065,168,000 -
Receivables from associates for land rental 50,290,427 -
Deposits, mortgages 152,907,000 3,699,247,000
Receivables from the State Treasury - 2,448,642,181
Interest from term deposits 419,271,573 561,683,672
Others 2,081,891,970 752,132,899

7.769,528,970 7,461,705,752

Other short-term receivables from related parties are as follows:
31/12/2024 1/1/2024
VND VND

Associates

Vinatex Nam Dinh City Development Joint Stock Company  5,065,168,000 -
Garment No. 4 Joint Stock Company - Nam Dinh

Textile Garment 50,290,427 -

5,115,458.,427 -

The amounts due from the related parties were unsecured, interest free and are receivable upon
demand.

Other long-term receivables

31/12/2024 1/1/2024
VND VND
Deposits, mortgages 3,278,379,000 -
Receivables from disposals of fixed assets (*) 3,200,000,000 3,200,000,000
Others 978,703,133 1,514,527,334
7,457,082,133 4,714,527,334

This is a receivable from Kinh Bac - Thanh Nam Joint Stock Company related to the sale of the Binh
Minh Garment Factory since 2016. Due to issues regarding administrative procedures related to the
transfer to the partner, the Corporation has not been able to recover the receivable so far. As at 31
December 2024 and 1 January 2024, full allowance has been provided for this receivable (Note 10).
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11.

Nam Dinh Textile Garment Joint Stock Corporation
Notes to the consolidated financial statements for the year ended 31 December 2024

(continued)

Inventories

Goods in transit

Raw materials

Tools and supplies
Work in progress
Finished goods
Merchandise
inventories

Goods on consignment

31/12/2024
Cost Allowance
VND VND
25,025,160,459  (3,106,905,342)
42,614,565,642  (4,494,517,157)
40,344,369 -

12,687,104,072
43,128,043,369

17,162,496,028
7,295,542,143

Form B 09 — DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

1/1/2024

Cost
VND

23,598,213,789
84,419,108,286
120,357,398
14,043,704,822
133,234,512,630

26,342,485,251

Allowance
VND

(537,824,343)
(1,795,361,408)

(127,726,551)
(10,252.669,652)

(57,487,740)

147,953,256,082

(7,601,422,499)

281,758,382,176

(12,771,069,694)
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13.

Nam Dinh Textile Garment Joint Stock Corporation
Notes to the consolidated financial statements for the year ended 31 December 2024
(continued)
Form B 09 - DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Included in tangible fixed assets as at 31 December 2024 were assets costing VND245,989 million
(1/1/2024: VND276,967 million) which were fully depreciated, but are still in active use.

At 31 December 2024, tangible fixed assets with a carrying value of VND400,083 million (1/1/2024:
VND431,533 million) were pledged with banks as security for loans granted to the Corporation and
its subsidiaries (Note 22).

Finance lease tangible fixed assets

Machinery and
equipment
VND

Cost
Opening balance 30,680,191,724
Transfer to tangible fixed assets (10,894,285,471)
Closing balance 19,785,906,253
Accumulated depreciation
Opening balance 0,588,404,548
Charge for the year 1,682,534,824
Transfer to tangible fixed assets (6,960,396,741)
Closing balance 4,310,542.631
Net book value
Opening balance 21,091,787,176
Closing balance 15,475,363,622
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14.

Nam Dinh Textile Garment Joint Stock Corporation
Notes to the consolidated financial statements for the year ended 31 December 2024

(continued)

Intangible fixed assets

Cost

Opening balance
Additions
Transfer from construction in progress

Closing balance

Accumulated amortisation

Opening balance
Charge for the year

Closing balance

Net book value

Opening balance
Closing balance

Form B 09 - DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Software
VND

660,000,000
382,544,000
475,000,000

1,517,544,000

534,000,000
100,895,105

634,895,105

126,000,000
882,648,895
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15.

Nam Dinh Textile Garment Joint Stock Corporation

Notes to the consolidated financial statements for the year ended 31 December 2024
(continued)

Form B 09 - DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Investment property

Buildings
VND

Cost
Opening and closing balance 17,955,138,931
Accumulated depreciation
Opening balance 12,143,232,980
Charge for the year 693,236,364
Closing balance 12,836,469,344
Net book value
Opening balance 5,811,905,951
Closing balance 5,118,669,587

The Corporation’s investment property held to earn rental is:

= Office for lease at No. 26, Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi,
Vietnam;

Kiosk for lease at No. 43 To Hieu Street, Ngo Quyen Ward, Nam Dinh City, Nam Dinh Province,
Vietnam; and

The Textile Guesthouse on Nguyen Hien Street and Nguyen Van Troi Street, Nam Dinh City,
Nam Dinh Province, Vietnam.

At the reporting date, the Corporation has not determined the fair value of investment properties
because there is no active market to reliably determine the fair value of such properties.
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16.

(*)

**)

Nam Dinh Textile Garment Joint Stock Corporation
Notes to the consolidated financial statements for the year ended 31 December 2024
(continued)
Form B 09 - DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Construction in progress

2024 2023

VND VND
Opening balance 17,853,601,700 36,266,360,950
Additions 7,191,991,305 32,551,432,626
Transfer to tangible fixed assets (6,404,499.341) (46.,805,547,456)
Transfer to intangible fixed assets (475,000,000) -
Transfer to finance leases fixed assets - (1,254,997,201)
Transfer from short-term prepaid expenses - (68.888,515)
Transfer from long-term prepaid expenses - (1,772,281.,977)
Disposals - (1,051,500,000)
Written off - (10,976.,727)
Closing balance 18,166,093,664 17,853,601,700
Major constructions in progress were as follows:

31/12/2024 1/1/2024

VND VND
Site levelling and land clearance at Hoa Xa Industrial
Park (*) 12,840,234,565 12,840,234,565
Yen Binh Garment Factory Project (**) 5,013,367,135 5,013,367.135
Machinery and equipment not yet installed 312,491,964 -

18,166,093,664 17,853,601,700

These are costs incurred for site levelling and land clearance of plots S1, S2, and part of plots S3, S4,
S5, and S7 at Hoa Xa Industrial Park, Nam Dinh City, Nam Dinh Province. According to the Decision
of the People's Committee of Nam Dinh Province, the Corporation is required to relocate to Hoa Xa
Industrial Park. At the date of these financial statements, the Corporation was working with the parent
company on the relocation plan, and the People's Committee of Nam Dinh Province has issued an
Official Letter requesting relevant parties to cooperate and facilitate the Corporation's relocation to
Hoa Xa Industrial Park.

These are costs incurred for the construction of the Yen Binh Garment Factory in Yen Binh
Commune, Y Yen District, Nam Dinh Province. Currently, the People's Committee of Nam Dinh
Province has issued a decision to revoke the land and has assigned the People's Committee of Y Yen
District, Nam Dinh Province to conduct an auction for the land and the assets attached to the land.
The Corporation will receive a portion of the proceeds from the auction once the sale is completed.
At the date of these financial statements, the People's Committee of Y Yen District is in the process
of conducting the auction for these assets in accordance with the provisions of law.
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18.

Nam Dinh Textile Garment Joint Stock Corporation

Notes to the consolidated financial statements for the year ended 31 December 2024

(continued)

Form B 09 — DN/HN

(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Accounts payable to suppliers

Accounts payable to suppliers detailed by significant suppliers and related parties

Related parties
The parent company
Vietnam National Textile and Garment Group

Other parties

Thinh Phat Chemical Co., Ltd
Kangwal Polyester Co.,Ltd.
CDI Cotton Distributors Inc
Other suppliers

Cost and amount within
payment capacity

31/12/2024
VND

4,763,853,764

8,861,487,552
7,741,953,000
4,252,197,420
29,662,529,519

1/1/2024
VND

7,539,505,197
5,231,702,617

76,685,823,355

55,282,021,255

89.457,031,169

The amounts due to the related parties were unsecured, interest free and are due in 60 days from

invoice date.
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Nam Dinh Textile Garment Joint Stock Corporation

Notes to the consolidated financial statements for the year ended 31 December 2024

(continued)

20. Accrued expenses - short-term

Interest expense
Accrued electricity and water expenses
Others

21.  Other payables — short-term

Social insurance, health insurance, and trade union fees
Dividend payables

Interest expense payable to Vietnam National Textile and
Garment Group

Others

Form B 09 — DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

31/12/2024
VND

1,291,383,323
2,193,123,908
35,063,507

1/1/2024
VND

1,616,501,699
834,965,000
490,911,446

3,519,570,738

2,942,378,145

31/12/2024
VND

616,027,997
1,483,905,250

5,322,425,228
125,102,660

1/1/2024
VND

653,797,377
1,496,390,250

5,329,226,261
122,027,301

7,547,461,135

7.601,441,189
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Nam Dinh Textile Garment Joint Stock Corporation

Notes to the consolidated financial statements for the year ended 31 December 2024

(continued)

Form B 09 — DN/HN

(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Terms and conditions of outstanding short-term borrowings were as follows:

Annual 31/12/2024 1/1/2024
Currency interest rate VND VND

Related parties
Loan from members of the
Board of Directors VND 7.2% - 1,000,000,000
Loan from other related parties =~ VND 7% 4,626,230,159 1,059,000,000
Other parties
Bank loan 1 USD 4.2% -4.95% 122,623,730,771 08,418,615,395
Bank loan 2 VND 6.25%  79,410,938.609 99,420,338,990
Bank loan 3 USD 4.0% -4.4%  24,886,674,000 -
Bank loan 4 VND 6.4%-6.4%  64,113,877,572 67,689,181,439
Bank loan 5 VND 6.5% - 6.6%  51,248,321,842 75,484,359,120
Bank loan 6 usb 5.5% 7,939,979,127 -
Bank loan 7 USD 7.0%  27,145,028,520 13,065,695,862
Bank loan 8 USD 5.4% - 5.86% - 28,648,654,458
Bank loan 9 VND  6.79% - 8.24%  78.908,498,328 57,042,414,062
Bank loan 10 VND 9.3% - 13,908,987,520
Loan from employees VND 6% -72%  26,870,771,996 26,537,528,949

487,774,050,924  482,274,775,795

The bank loans are secured over certain tangible fixed assets of the Corporation and its subsidiaries with
a net book value of VND91,402 million (1/1/2024: VND111,946 million) (Note 12).

Other loans were unsecured.

Long-term borrowings and financial lease liabilities

31/12/2024 1/1/2024
VND VND
Long-term borrowings (i) 286,501,937,455  319,785,606,544
Finance lease liabilities (i) 11,520,794,020 15,656,627,914
298,022,731,475  335,442,234,458

Repayable within twelve months (42,639,163,504)  (42,271,438,423)

Repayable after twelve months 255,383,567,971 293,170,796,035
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Nam Dinh Textile Garment Joint Stock Corporation
Notes to the consolidated financial statements for the year ended 31 December 2024
(continued)

Form B 09 — DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Long-term borrowings

Terms and conditions of outstanding long-term borrowings were as follows:

Annual

Curr interest Year of 31/12/2024 1/1/2024

ency rate maturity VND VND
Related parties
Vietnam National Textile and 64,999 388,60
Garment Group (*) VND 7.50% 2027 8  64,999,388,608
Vietnam National Textile and LIBOR 134,809,596,8
Garment Group (*¥*) UusSD +0.7% 2036 62 132,621,772,184
Loan from members of the Board
of Directors VND 9% 2024 1,000,000,000

Loan from other related parties (*) VND 9.6% 2027 3,150,000,000 1,500,000,000

Other parties
10.1% 2027 51,348,158,59
Bank loan 11 (¥*%*) uUSD 0 70,338,297,744
Bank loan 12 (¥*%) VND 14.3% 2027 28,652,283,39  41,301,125,713
5
Bank loan 7 USD 5.2% 2024 - 427,573,785
Bank loan 13 VND 6.5% 2024 - 647,448,510
Bank loan 14 (**%*%*) VND 7% 2028 3,542,510,000 -
Loan from employees VND 9.6% 2024 - 6,950,000,000

286,501,937.4

55 319,785,606,544

These borrowings were unsecured.

This is a loan that the Vietnam National Textile and Garment Group, the parent company, has on-lent
from the loan sourced from the Asian Development Bank (ADB). The loan has a limit of USD6 million
and is secured by certain tangible fixed assets of the Corporation with a net book value as at 31 December
2024 of USD115,014 million (1/1/2024: USD112,876 million) (Note 12).

These loans are secured by tangible fixed assets, which include all machinery and equipment constructed
from the Spinning Factory Project No. 3 - 120 thousand spindles, with a net book value as at 31
December 2024 of VND187,548 million (1/1/2024: VND206,711 million) (Note 12).

These loans are secured by tangible fixed assets with a net book value as at 31 December 2024 of
VND6,119 million (Note 12).
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23.

Nam Dinh Textile Garment Joint Stock Corporation
Notes to the consolidated financial statements for the year ended 31 December 2024
(continued)
Form B 09 - DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Bonus and welfare fund

This fund is established by appropriating from retained profits according to an approval of the
shareholders at the General Meeting of Shareholders. This fund is used to pay bonus and welfare to
the Corporation’s and its subsidiaries’ employees in accordance with their bonus and welfare policies.
Movements of bonus and welfare fund during the year were as follows:

2024 2023

VND VND
Opening balance 708,718,588 1,198,373,226
Appropriation 126,430,088 342,782,107
Utilisation (258,955,000) (832,436,745)
Divestment in subsidiary (373,441,240) -
Closing balance 202,752,436 708,718,588

48

il LN AW

B



(414

FL AR i

LS

9LL°T06°660°09

LY9°L11°988°L

(er1°1S1°8¥S°00T)

09L°1SEVLE96

(88¥°sL1°Cl)

000°09L°66£°95 1

(#81°700°501°5) ($81°00°501°S) - i - 5
(880°0€¥9Z1) (019°¢5L°5¢€) (8L¥°9L9°06) - - -
(118%60+2T96) YTTIPERIE (SE0°9EH TS 96) ) & )

658 IEPSSS 191 LITHESBOLTI (0£9°8€0°S16°C0T)  09L°ISEFLE 96  (88F°SLITI) 000°09L°66£°9S1
(L01°Z8LTHE) (TI€TT6' YD) (S6L°6S8°L1€) - = £
(ESO°T1S°9€6°TET)  6LS CTEL6Y (zeovegeer'eel) - » -

610°STLYES V6T  0S6°TEL9ETTI L6L°559°9€8°6T 09L° 1SEPLE 96 (88F°SLITI) 000°09L°66£9S1

aNA aNA aNA aNA aNA aNA
[e10], Jsaadul (sasso] paje[nuIndde) puny SAIBYS [endeds aaeyyg
duijjonyuod-uoN  /spgoad paureoy judwdopasap AInseaa,

(20upul, ] fo Lqstuyn Y1 JO (T 42quiada( g paip
DLG-LI/FI0Z/T0T ON ADnIAL) Aapun panss])
NH/NA — 60 € w104

PUE JUIUI)SIAU]Y

$T07 12qQUIA( [€ J€ dueey

AIBIpPISQNS Ul JUSUISAAI(]
puny arejjom pue snuoq 03 uonyeudosddy
Teak a1} 10§ SSOJ 19N

¥70t bﬂ::ﬂ.—. I Je 20uejeyg

punj aiejjam pue snuoq o} uonendoiddy
Ieak ay) 10J SSO] 10N

€707 Arenuef | Je due[eq

£)inba sioumo ur sauey) g

(Panunuod) $7(7 19qUII( [ PIPUD J8IA 3Y) J0J SJUIWIIEL)S [RIDUBUL PIJBPI[OSUOD IY) 0 SIJON]
uones0dio)) }20)S JUIOL JUIULIBL) I[IXI I, JUI(] WEN



25,

26.

Nam Dinh Textile Garment Joint Stock Corporation
Notes to the consolidated financial statements for the year ended 31 December 2024
(continued)
Form B 09 — DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Share capital

The Corporation’s authorised and issued share capital are:

31/12/2024 and 1/1/2024

Number of
shares VND
Authorised share capital 15,639,976 156,399,760,000
Issued share capital
Ordinary shares 15,639,976 156,399,760,000
Shares in circulation
Ordinary shares 15,639,976 156,399,760,000

All ordinary shares have a par value of VND10,000. Each share is entitled to one vote at meetings
of the Corporation. Shareholders are entitled to receive dividend as declared from time to time. All
ordinary shares are ranked equally with regard to the Corporation’s residual assets.

The Corporation’s share capital by major shareholders is as follows:

31/12/2024 and 1/1/2024
Percentage Number of  Share capital

(%) shares VND
Vietnam National Textile and Garment Group 53.67 8,394,655  83,946,550,000
Other shareholders 46.33 7,245,321  72,453,210,000

100.00 15,639,976 156,399,760,000

Investment and development fund

Investment and development funds were appropriated from retained profits in accordance with the
resolution of General Meeting of Shareholders. These funds were established for the purpose of
future business expansion.
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27.
(a)

(b)

(c)

Nam Dinh Textile Garment Joint Stock Corporation
Notes to the consolidated financial statements for the year ended 31 December 2024

(continued)

Off balance sheet items

Lease

The future minimum lease payments under non-cancellable operating leases were:

Within one year
Within two to five years
More than five years

Foreign currencies

USD

EUR

Bad debts written off

Kaisui Company Limited — Textile

Garment
Xuan Quyet Company Limited

Duc Bon Co., Ltd

Bach Viet Production Trading Service

Co., Ltd

Xuan Hong Services Trading and

Exports Garment Co., Ltd

Form B 09 — DN/HN

(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

31/12/2024 1/1/2024
VND VND
1,951,147,000 1,951,147,000
7,804,588,000 7,804,588.000
45,201,572,167 47,152,719,167
54,957,307,167 56,908,454,167
31/12/2024 1/1/2024
Original VND Original VND
currency equivalent currency equivalent
261,769 6,619,452,191 53,326 1,280.937.516
450 11,724,714 450 11,738,650
6,631,176,905 1,292,676,166
Reason for ~ Written 31/12/2024 1/1/2024
writing off off in VND VND
year
Operation
suspended 2024 38,141,390 -
Operation
suspended 2024 39,376,277 -
Operation
suspended 2024 82,768,508 -
Operation
suspended 2024 2,883,059,365 -
Operation
suspended 2024 135,535,654 -

3,178,881,194 -
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Nam Dinh Textile Garment Joint Stock Corporation

Notes to the consolidated financial statements for the year ended 31 December 2024
(continued)

Form B 09 — DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Revenue from sales of goods and provision of services

Total revenue represents the gross value of goods sold and services rendered exclusive of value added

tax.

Sales of goods

Processing services

Other services rendered
Lease of investment property

Cost of sales

Finish goods and merchandises sold
Processing services provided
Services provided

Investment property for lease
Allowance for inventories

2024 2023

VND VND
1,214,678,484,501  1,336,267,212,314
157,614,290,527 104,732,203,458
30,745,166,192 40,581,852,200
6,806,405,303 6,470,501,113
1,409,844,346,523  1,488,051,769,085

2024 2023

VND VND
1,213,325,502,755  1,384,599,779,385
146,885,855,807 104,125,009,92 1

30,953,904,132 40,684,013,907 -

3,579,231,882
(5,169,647,195)

3,561,694,272
(21,679,133,939)

1,389,574,847,381

1,511,291,363,546
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Nam Dinh Textile Garment Joint Stock Corporation
Notes to the consolidated financial statements for the year ended 31 December 2024
(continued)
Form B 09 — DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

30.

31,

32.

Financial income

2024 2023
VND VND
Interest income from deposits and bonds 1,032,993,409 2,135,340,605
Subsidy received from associates 712,500,000 1,000,000,000
Interest on late payment by buyers 3,907,116,049 4,149,926,999
Realised foreign exchange gains 17,924,028,969 29,209,472,053
Gains on divestment in subsidiaries and associates 588,293,908 -
24,164,932,335 36,494,739,657
Financial expenses
2024 2023
VND VND
Interest expense 59,407,063,097 60,657,739,640
Realised foreign exchange losses 11,487,039,335 30,806,403,196
Unrealised foreign exchange losses 12,136,817,480 5,299,734,228

Selling expenses

83,030,919,912

96,763,877,064

2024 2023

VND VND
Logistics expenses 3,756,966,512 3,558.773,568
Staff costs 3,196,670,166 3,317,703,294
Sales agent expenses 3,849,143,794 5,010,052,470
Export costs 3,270,628.,451 2,528,231,456

Other selling expenses

2,362,276,381

201,916,737

16,435,685,304

14,616,677,525
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Nam Dinh Textile Garment Joint Stock Corporation
Notes to the consolidated financial statements for the year ended 31 December 2024

(continued)

General and administration expenses

Staff costs

Allowance for doubtful debts
Depreciation and amortisation
Other general and administration expenses

Production and business costs by element

Raw material costs included in production costs

Staff costs

Depreciation and amortisation

Outside services
Other expenses

Income tax

Recognised in the consolidated statement of income

Current tax expense

Current year

Under provision in prior years

Deferred tax expense
Origination and reversal of temporary differences

Form B 09 - DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

2024 2023
VND VND
28,670,170,335 19,419,396,649
479,009,096 21,146,594
3,336,699.313 4,346,803,278
13,579,130,054 14,948,845,558
46,065,008,798 38,736,192,079
2024 2023
VND VND

522,712,618,339
153,544,356,429
64,317,267,628
190,966,058,081
46,145,467,667

617,981,745,162
137,863,627,893
65,651,106,457
182,502,980,074
33,091,146,853

977,685,768,144

1,037,090,606,439

2024 2023

VND VND
740,972,701 387,340,105
- 69.886,399
740,972,701 457,226,504

(586,744,215)

155,728,099

154,228,486

612,954,603
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Nam Dinh Textile Garment Joint Stock Corporation
Notes to the consolidated financial statements for the year ended 31 December 2024
(continued)
Form B 09 —- DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Reconciliation of effective tax rate

2024 2023
VND VND
Accounting loss before tax (96.069,866,325)  (132,323,556,450)
Tax at the Corporation’s tax rate (19,213,973,265) (26,464,711,290)
Non-deductible expenses 949,224,971 11,909,230,210
Tax exempt income (1,013,033,600) (454,832,000)
Effect of share of profit in associates (455.,233,627) (714,227,096)
Effect of unrecognised temporary differences 9,547,049,626 -
Unrecognised deferred tax assets on tax losses 10,340,194,381 16,267,608,380
Under provision in prior years - 69,886,399
154,228,486 612,954,603

Unrecognised deferred tax assets

Deferred tax assets have not been recognised in respect of the following items:

31/12/2024 1/1/2024
Temporary Temporary
difference Tax value difference Tax value
VND VND VND VND

Temporary difference 70,960,865,643 14,192,173,129  25,270,480,145  5,054,096,029
Tax losses 133,039,013,805 26,607,802,761 81,338,041,900 16,267.608,380

203,999,879,448 40,799,975,890 106,608,522,045 21,321,704,409

The tax losses expire in the following years:

Year of expiry Status of tax review Tax losses available
VND
2028 Outstanding 81,338,041,900
2029 Outstanding 51,700,971,905

133,039,013,805
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36.

Nam Dinh Textile Garment Joint Stock Corporation
Notes to the consolidated financial statements for the year ended 31 December 2024
(continued)
Form B 09 - DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Deductible temporary differences include interest expense allowed to be carried forward for
deduction against future taxable profit in accordance with regulation in Decree No. 132/2020/ND-
CP dated 5 November 2020. These deductible temporary differences expire in the following years:

Year of expiry Interest expense
deductible in future years
VND
2025 18,245,190,035
2027 4,980,427,481
2029 47,735,248,127

70,960,865,643

Except for the above-mentioned interest expense and tax losses deductible in specific future year, the
deductible temporary differences do not expire under current tax legislation. Deferred tax assets have
not been recognised in respect of these items because it is not probable that future taxable profit will
be available against which the Corporation and its subsidiaries can utilise the benefits therefrom.

Applicable tax rates

The Corporation and its subsidiaries has an obligation to pay the State Treasury income tax at a tax
rate of 20% of taxable profits.

Basic losses per share

The calculation of basic earnings per share for the year ended 31 December 2024 was based on the
consolidated net profit attributable to ordinary shareholders after restatement the amounts
appropriated to bonus and welfare fund of the Corporation and a weighted average number of
ordinary shares during the year, details are as follows:

2024 2023

VND VND
Net loss attributable to the Corporation’s shareholders
(VND) (96,633,112,513)  (133,433,834,632)
Weighted average number of ordinary shares for the
year (share) 15,639,976 15,639,976
Basic losses per share (VND) (6,179) (8,532)
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Significant transactions with related parties

In addition to related party balances disclosed in other notes to the consolidated financial statements,
the Corporation and its subsidiaries had the following significant transactions with related parties

during the year:

Transaction value

2024
VND

The parent company - Vietnam National Textile and Garment Group

Sales of goods and provision of services 46,931,903,710
Purchase of goods and services 51,765,789,935
Repayment of borrowing 3,758,855,832
Interest expenses 4,562,422,832
Interest incurred from relending the loan from Asia

Development Bank 9,632,143,315

Associates

Garment No. 4 Joint Stock Company - Nam Dinh Textile Garment

Sales of goods and provision of services 4,854,436,594
Purchase of goods 3,035,299,000

Vinatex Nam Dinh City Development Joint Stock Company
Dividends
Receipt of subsidy

5,065,168,000
712,500,000

Weaving Joint Stock Company — Nam Dinh Textile Garment
Sales of goods and provision of services 439,358,618,702

Purchase of goods 379,936,821,564
Income from late payment interest 2,928,378,988
Other income (industrial waste) 22,750,000
Income from disposal of assets s
Other related parties

Hai Phong Commercial Joint Stock Company

Hasinomex - Subsidiary in the same Group

Sales of goods 2,812,536,636
Purchase of goods 19,576,800

Eight March Textile Co., Ltd.

- Subsidiary in the same Group

Sales of goods and provision of services
Purchase of goods and services
Property leasing

7,508,847,000
8,324,915,137
93,333,334

Vinatex Phu Hung Joint Stock Company
- Subsidiary of the same Group

Sales of goods and provision of services
Purchase of goods and services

15,335,251,598
15,323,603,045

2023
VND

16,613,760,299
16,438,558,390
3,208,739,710
4,549,957,195

9,194,707,732

11,938,534,364
9.383,840,477

2,274,160,000
1,000,000,000

458,866,788,882
361,168,916,119
4,149,926,999
44,800,000
227,772,720

2,449,114,143
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Transaction value

Garment No. 1 Joint Stock Company - Nam Dinh

Textile Garment

Provision of services

Purchase of goods

Sale of machinery and equipment

Garment No. 5 Joint Stock Company - Nam Dinh

Textile Garment

Sales of goods

Purchase of goods
Receipt of borrowings
Repayment of borrowing

Interest expense

Mr. Vu Ngoc Tuan — General Director
Receipt of borrowings

2024 2023

VND VND
7.470,470,048 9,203,344,902
8,053,776,000 9,282,864,100
- 44,524,164
1,387,457,232 5,232,627,240

- 3.896,650,000
- 2,000,000,000
- 2,000,000,000
- 12,096,774

1,000,000,000

Repayment of borrowing 2,000,000,000 320,000,000
Interest expense 180,186,301 190,200,000
Ms. Nguyen Thi Khanh — Deputy General Director

Proceeds from the sale of shares of an associate 3,507,600,000 -
Ms. Tran Thi Chi Mai - A related party individual

Receipt of borrowings 1,500,000,000 1,500,000,000
Interest expense 218,856,986 162,000,000
Mr. Vu Ngoc Tu - A related party individual

Receipt of borrowings 800,000,000 -
Interest expense added to principal 12,664,110 -
Mr. Vu Manh Quan - A related party individual

Receipt of borrowings 2,440,000,000 100,000,000
Repayment of borrowing 100,000,000 -
Interest expense added to principal 55,852,274 275,410
Ms. Tran Thi Dao - A related party individual

Receipt of borrowings 660,000,000 250,000,000
Repayment of borrowing 250,000,000 -
Interest expense added to principal 19,765,479 14,229,508
Ms. Tran Thi Gai - A related party individual

Receipt of borrowings 40,000,000 356,000,000
Repayment of borrowing 356,000,000 -
Interest expense added to principal 737,753 9,130,623
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Ms. Nguyen Thi Oanh - A related party individual
Receipt of borrowings

Repayment of borrowing

Interest expense added to principal

Ms. Nguyen Hai Ha - A related party individual
Receipt of borrowings

Repayment of borrowing

Interest expense added to principal

Ms. Hoang Thi Tue - A related party individual
Receipt of borrowings

Repayment of borrowing

Interest expense added to principal

Mr. Doan Anh Duc - A related party individual
Receipt of borrowings

Repayment of borrowing

Interest expense added to principal

Key management personnel compensation
Board of Management

Mr. Pham Van Tan — Chairman

Mr. Nguyen Van Mieng — Member

Mr. Nguyen Xuan Vu — Member

Mr. Nguyen Manh Hung — Member

Ms. Nguyen Thi Khanh — Member

Mr. Pham Xuan Trinh — Member

Mr. Vu Ngoc Tuan — Member

Board of Directors

Mr. Vu Ngoc Tuan — General Director

Mr. Nguyen Xuan Vu — Deputy General Director
Mr. Nguyen Manh Hung — Deputy General Director
Ms. Nguyen Thi Khanh — Deputy General Director
Ms. Bui Minh Hanh — Executive Director

Supervisory Board

Ms. Tran Thi Thu Hang — Chairwoman
Mr. Doan Van Dung — Member

Ms. Dang Thanh Huyen — Member
Ms. Pham Thi Van Ha — Member

Transaction value

2024
VND

237,000,000
85,000,000
4,479,584

130,000,000
118,000,000
5,829,041

110,000,000
110,000,000
4,795,397

20,000,000
20,000,000
1,440,000

84,000,000
60,000,000
60,000,000
60,000,000
60,000,000
60,000,000
60,000,000

440,682,275
353,549,657
311,791,955

60,000,000

36,000,000

36,000,000

2023
VND

85,000,000

1,702,295

118,000,000

1,937,705

110,000,000

2,791,475

20,000,000

106,521

86,000,000
62,000,000
52,000,000
52,000,000
52,000,000
52,000,000
52,000,000

413,283,875
10,000,000
343,250,436
10,000,000
292,737,005

62,000,000
37,000,000
13,000,000
24,000,000
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Non-cash investing and financing activities

2024 2023

VND VND
Offsetting payables with subsidy receivable 712,500,000 1,000,000,000
Interest on deposits added to principal 312,000,438 -
Offsetting receivables with deposits/mortgages received - 3,278,379,000
Loan interest added to principal 1,419,884,250 1,089,215,637

Comparative information

Comparative information as at | January 2024 was derived from the balances and amounts reported

in Corporation’s and its subsidiaries’ consolidated financial statements as at and for the year ended
31 December 2023.

31 March 2025
=iy, T
BT

Prepared by: N\
Y \\.’(\1 \

Nguyen Thi Kim Oanh %

Dinh" Thi Thu Huong |
Deputy Head of Finance Department Chief Accountant General Director
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