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SAIGON BINH TA\ BEER GROT P JONT STOCK COMPANY

No.08, Nam Ky Khoi \shja Sreei. \qur en Thai Binli Ward, District 1, Ho Chi Minh City

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Saigon Binh Tay Beer Group Joint Stock Company ("the Company") presents its report and

the Company's separate financial statements for the year ended as at 3l December 2024.

1. Form of ownership

Saigon Binh Tay Beer Group Joint Stock Company operates under the Enterprise Registration Certificate No'

0304116373 (formerly No. 4103004075) for the lst time dated 25 November 2005 issued by Department of Planning and

lnvestment of Ho Chi Minh City and changed for the 1lth time dated 1 I March2025.

The charter capital of the Company under the Enterprise Registration Certificate is: VND 875,245,360'000

Contributed charler capital as at 3 7 December 2024: VND 875,245,360'000

Head office: No.08, Nam Ky Khoi Nghia Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City, Viet Nam

The Company's shares are currently listed on UPCoM with the stock code "SBB".

2. Operating industry

Production, services.

3. Principal activities

\lanufacture of malt liquors and malt; Manufacture of non-alcoholic beverages, and mineral waters; Wholesale of

re\ erages; Warehousing and storage; Wholesale of metal and non-metal waste and scrap; Trading of own or rented

:roperty and land use rights.

{. Separate operation result

TheCompany'sresultsof separatebusinessoperationsandseparatefinancialsituationoftheCompanyasat3l December

2021 are presented in the separate financial statements attached.

5. Events since the separate balance sheet date

There have been no significant events occurring after the separate balance sheet date, which wourld require adjustmer-rt or

disclosures to be made in the separate financial statements.
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SAIGON BINH T.{\ BEER GROUP JOINT STOCK COMPANY

No.08, Nam Ky Khoi \sha \eur.en Thai Binh Ward, District 1, Ho Chi Minh City

6. The Board of Directors. )Ianagement, Supervisors, Chief Accountant and the Legal Representative

The Board of Directors, Management. Supervisors, Chief Accountant and Legal Representative at the reporting date

The Board of Directors
Position

Chairman (From 20 I 0212025)

Chairman (T o 20 I 02 I 2025)

Vice Chairman (From 2010212025)

Vice Chairman (To 2010212025)

Member (F r om 20 I 02 I 2025)

Member

Member @rom 2010212025)

Member (To2010212025)

Member (To2010212025)

Member (To 181071202a)

Member (To 1810712024)

The Board of Management and Chief Accountant

Position

General Director (From 01/03 12025)

General Director (From 1611212024 to 0l/0312025)

Deputy General Director

Deputy General Director (To 0110312025) 4
Deputy General Director (To 0l/03/2025)
Chief Accountant

The Board of Supervisors

Mr. Nguyen Van Hoa

Position

Head of the Board @rom 20102/2025)

Member (To2010212025)

Head of the Board (To 2010212025)

Member

Member (To20102/2025)

Mr. Tan Teck Chuan Lester

Mr. Van Thanh Liem

Mr. Lam Du An

Mr. Van Thao Nguyen

Mr. Dinh Quang Hai

Mrs. Pham Thi Thanh Thuy

I\4r. Dinh Van Thuan

Mr. Pham Tan Loi

IVIr. Dang Thai

Mr. Nguyen Tien Dung

Mr.

Mrs.

Mrs.

Van BaNam

Bui Thi Thai Ha

Mai Do Minh Van

@:/coNG'i:
TNHF]

OICH VU TU:
.l

\rcHtl{H t(t'
vA xrEir n.

\P[ltml/.\.__g4;

Legal Representative

Mr. Tan Teck Chuan Lester

Mr. Van Thanh Liem

Legal Representative (From 20 I 0212025)

Legal Representative (T o 20 10212025)

4

_a

Mr. Lee Chio Lim Larry

A[r. Nguyen Huy Canh

Ivfu. Nguyen Manh Hung

Mr. Van Thao Nguyen

Mrs. Van Bao Ngoc

Mrs. Nguyen Thi Hieu
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SAIGON BINH TA\ BEER GROL P JOINT STOCK COMPANY

No.08, Nam K1 Khoi\shia Street. Thai Binh Ward, District 1 Ho Chi Minh City

6. The Board of Directors, Management, Supervisors, Chief Accountant and the Legal Representative (Continued)

The Board of Directors, Management. Supervisors, chief Accountant and Legal Representative at as 3 I December 2024:

The Board of Directors
Position

Chairman

Vice Chairman

Member

Member

Member

Member (To 1810712024)

Member (To 1810712024)

The Board of Management and Chief Accountant

Position

Ivk. Nguyen Huy Canh General Director (Froml6ll2l2a24)

Ivk. Van Thao Nguyen Deputy General Director

Mr. Nguyen Manh Hung Deputy General Director

Mrs. Van Bao Ngoc Deputy General Director

Mrs. Nguyen Thi Hieu Chief Accountant

The Board of Supervisors
Position

Head of the Board

Member

Member

NIr. Van Thanh Liem

I\4r. Van Thao NguYen

IVIr. Dinh Van Thuan

Mr. Dinh Quang Hai

Mr. Pham Tan Loi

Ivtu. Dang Thai

Mr. Nguyen Tien Dung

D
Van BaNam

Bui Thi Thai Ha

NguyenVan Hoa

Legal Representative

Mr. Van Thanh Liem

According to the above list, nobody on the Board of Directors, Management, Supervisors could be used their rights irr

management and administration at the Company to obtain any benefits unless the normal benefits from holding shares Iike

other shareholders.

7. Auditor

Southem Auditing and Accounting Financial consulting services company (AASCS) has audited the separate financiai

statements for the ComPanY.

5



SAIGON BINH TA\ BEER GROLP JOINT STOCK COMPANY

No.08, Nam Ky Khoi Nghia Street. \gu]'en Thai Binh Ward, District 1 ,Ho Chi Minh City

8. The Board of Management's responsibility in respect of the separate financial statements

The Board of Management is responsibie for preparing the separate financial statements, which give a true and fair view

of the separate financial position of the Company as at 31 December2024, and of the separate results of its operations and

its separate cash flows for the year. In preparing those separate financial statements, the Board of Management is required

to:

- Establish and maintain an internal controls system which the Board of Directors and Management determines is

necessary to ensure the preparation and presentation of the separate furancial statements contain no material

misstatements due to fraud or by mistake;

- select suitable accounting policies and then.apply them consistently;

- Make judgments and estimates that are reasonable and prudent;

- The applicable accounting standards are adhered to by the Company, with no material misapplication to the

extent that disclosure and interpretation are required in these separate financial statements;

- prepare the sepaiate financial statements on going concem basis unless it is inappropriate to presume that the

Company will continue its business

The Board of Management is responsible for ensuring that proper accounting records are maintained which disclose,

reasonable accuracy at any time, the separate financial position of the Company to be prepared which comply

Vietnamese Accounting Standards, Vietnamese Accounting System for enterprises and the relevant statutory req

applicable to financial reporting. The Board of Management is also responsible for safeguarding the assets of the

Company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Board of Management confirms that the separate financial statements, which give a true and fair view of the Company

as at 3l December 2024, and of the separate results of its operations and its separate cash flow statement for the year then

ended in accordance with Vietnamese Accounting Standards, the Vietnarnese Accounting System for enterprises and the

relevant statutory requirments applicable to financial reporting'

9. Other commitments

The Board of Management ensures that the Company meets the prevailing the requiremts in the relation to disclosure of

information, specifically the Circular No.9612020lTT-8TC dated 16 November 2020 issued by the Ministry of Finance on

guidelines for disclosure of information on the securities market.

Ho Chi Minh City, 3l March 2025

On behalf of the Board of Management

General Director

Chio Lim Larry
to the Power ofAttorney
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coxc ry rr\inr{ DICH w rU vAN rAr cufutt xi roAN vA rliur roAu pnin NAM
SOUTIIERN ALDITING AND ACCOI.]NTING FINANCIAL CONSI]LTING SERVICES COMPANY LIMITED (AASCS)

No, /1fL tBCKTtrCt2O25 {\SCS

INDEPENDENT AUDITOR'S REPORT

To: The shareholders, The Board of Directors and Management

SAIGON BINH TAY BEER GROUP JOINT STOCK COMPANY

We have audited the accompanying separate financial statements of Saigon Binh Tay Beer Group Joint Stock

Company prepared on 31 Marchz)zs, as set out on pages from 09 to 47, which comprises the separate balance

sheet as at 31 December 2024, the separate income statement, the separate cash flow statement for the year then

ended and the Notes to the separate frrancial statements.

The Board of Management's responsibility

The Board of Management of the Company is responsible for the preparation and fair presentation of these separate

financial statements in accordance with Vietnamese Accounting Standards, the Vietramese Accounting System for

enterprises and statutory requirements relevant to preparation and presentation of the separate financial statements,

and for such intemal control as the Board of Management determines is necessary to enable the preparation and

presentation of the separate financial statements that are free from material misstatement, whether due to fraud or

err()r.

Audi tor's responsibilitY

- -: ::sponsibility is to express an opinion on these separate financial statements based on our audit. We conducted

_ __ .u,jii rn accordance with Vietnamese Audit Standards. Those standards require that we comply with ethical

-3;-::ernents and plan and perform the audit to obtain reasonable assurance about whether the separate financial

si;:3ments are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the separate

financial statements. The progedures selected depend on the auditor's judgment, including the assessment of the

risks of material misstatement of the separate financial statements, whether dueto fraud or error. Inmakingthose

risk assessments, the auditor considers internal control relevant to the Company's preparation and fair in order to

design audit procedures that are appropriate in the circumstances, but not for the purpose ofexpressing an opinion

on the effectiveness of the Company's intemal control. An audit also includes evaluating the appropriateness of

accounting policies used and the reasonableness of accounting estimates made by the Board of Management, as

well as evaluating the overall presentation of the separate financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion.
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Auditor's opinion

In our opinion, the separate financial statements give a true and fair view, in all material respects, of the separate

financial position of Saigon Binh Tay Beer Group Joint Stock Company as at 31 December 2024, and of the

separate results of its operations and its separate cash flows for the year then ended in accordance with Vietr:amese

Accounting Standards, the Vietramese Accounting System for enterprises and statutory requirements relevant to

preparation and presentation of the separate financial statepents.

Emphasis of matter

We draw attention to Section VIII.4 of the Notes to the separate financial statements attached, which mentions that

the comparative figures consists of figures in the separate financial statements for the year 2023 which were audited

by another audit firm (with an unqualified opinion). These figures have been retrospectively adjusted b,v Saigon

Binh Tay Beer Group Joint Stock Company due to the impact of Administrative Sanction Decision No. 1133 QD-
XPHC dated 30 December 2024 issued by the Tax Department of Ninh Thuan Province conceming its subsidiary'-

Sai Gon - Ninh Thuan Beer Company Limited, and the retrospective provision for overdue receivables at

subsidiary - Saigon Binh Tay Beer Trading. Our opinion is not modified in respect of this matter.

Other matters

The Company's separate financial statements for the year ended 31 December 2023 have been audited by

auditing frrm, which issued an unqualified opinion on those statements as at28March2024.

ilo Chi \tinh City, 3l March 2025

and Accounting Financial
Company Limited

Auditor

I

I VAN I
*

Nguyen Vu

-{udit Practising Re gistration Certifi cate

No. 0699-2023-142-I

Tran Nguyen Hoang Mai
Audit Practising Registration Certificate

No. 1755-2023-142-I
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SAIGON BINH T.{\' BEER GROL P JOINT STOCK COMPANY

No.08, Nam Ky Khoi \eh:a Srr:et. \guven Thai Binh Ward,

District 1, Ho Chi Minh Citl

SEPARATE BALANCE SHEET
As at 3l December 2024

FormB0l-DN

Currency: VND

Items Code Note Closing balance
Opening balance

(adjustment)

A. CURRENTASSETS

L Cash and cash equivalents

1. Cash

II. Short-term investments

III. Current accounts receivable

l. Short-term trade receivables

2. Short-term prepayments to suppliers

i. Short-term loan receivables

4. Other short-term receivables

5. Provision for short-term doubtful debts

N'. Inventories

1. Inventories

\-. Other current assets

, Short-term prepaid expenses

I Tares and other receivables from State budget

100

110

111

120

130

131

132

135

t36
137

140

141

150

151

153

v.01

Y.02

v.03
v.04

V.06.a

v.07

V.10.a

v.13.b

639,359,300,668

14,607,708,916

14,607,708,916

491,598,010,020

225,343,128,077

1,004,939,621

220,000,000,000

45,497,042,206

(247,099,884)

131,829,936,597

731,829,936,597

1,323,645,135

486,560,969

837,084,166

435,146,735,483

33,524,408,935

33,524,408,935

231,678,165.659

157,635.286.)01

615,022,561

35,000,000,000

38,614,956,78

(247,099,8

1

168,528,29

1,415,862,360

578,778,194

837,084,766

9
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Separate fi na ncial statements

For the year ended as at3111212024
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SAIGON BINH TAY BEER GROTP JOINT STOCK COMPANY

No.08, Nam Ky Khoi \ghia Sireer. \gur en Thai Binh Ward,

Separate fi nancial statements

For the year ended as at 3111212024

District 1, Ho Chi Minh Citi

SEPARATE BALANCE SHEET
As at 3l December 2024

Form B 01 --DN

Curuency: VND

Items Code Note Closing balance
Opening balance

(adjustment)

B. NON-CURRENT ASSETS

I. Long-termreceivables

1. Other long-term receivables

II. Fixed assets

1. Tangible fixed assets

- Cost

- Accumulated dePreciation

2. Intangible fixed asset

- Cost

- Ac cumulated amortization

IIL Investment properties

f!'. Long-term assets in Progress

\'. Long-term investments

L Investments in subsidiaries

l. inr estments in associates, joint ventures

-: .nr estments in other entities

- Pr..r'isions for long-term investments

\-L Other long-term assets

1, Long-term prepaid expenses

l, Long-term replacement tools and supplies

200

210

216

220

221

222

223

227

228

229

230

240

250

251

252

253

254

260

261

263

v.06.b

v.08

v.09

v.05

v.10.b

1,275,392,1L5,654

16,000,000

16,000,000

5811991,243,346

517,301,135,497

2,032,368,570,086

Q,51s,067,434,589)
64,690,707,849

85,758,649,990

(21,068,542,141)

6281065,312,180

978,653,450,464

240,605,263,158

22,166,850,000

(613,360,251,442)

65,319,560,128

57,370,855,907

13,948,704,227

1,866,020,188,L27

166,000,000

166,000,000

670,636,1511465

603,978,7 50,534

2,054,691,398,991

(1,450,7I2,648,457)

66,657,400,931:
8s,758,649,990 l-!]1

fi9.101.249.059lNG TY
,TNHH

- yurqy
inttxE'

-KlChTo
PtlIA flAIil

1,105,684,794,451ffi_
' 978,653,450,464:

463,500,000,000

22,166,850,000

(358,635,506,013)

89,533,242,211

15,365,158.524

t4,167 ,483.681

TOTAL ASSETS 270 1,914,751,416,322 2,301,166,923,610
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SAIGON BINH TA} BEER GROLP JOINT STOCK COMPANY
No.08, Nam Ky Khoi \ghia S:reel. \sur en Thai Binh Ward,

District 1, Ho Chi Minh Cin

Separate fi nancial statements

For the year ended as at3111212024

SEPARATE BALANCE SHEET
As at 31 December 2024

FormB0l-DN

Currency: WD

Opening balance
(adjustment)Items

-)
-a
-a
-a

_-.

--a
C. LIABILITIES

I. Current liabilities

i. Short-terrn trade payables

2. Shorl-term prepayments from customers

3. Taxes and other payables to State budget

4. Payables to emloyees

5. Short-term accured expenses

6. Other short-term payables

7. Shorl-term borrowings and finance lease liabilities

8. Bonus and welfare fund

IL L,ong-term liabilities

D. OWNER'S EQUTTY

L OwBer's equlty

l. Coutributedcapital

- Orilinoy shares with ttoting rights

Z Shilepremium

3. Innestment and development funds

a- LHistributed earnings

- LMistibded pos t-tax pr ofits of the

pevious yeor$

- Undistribded post-tax profits of current year

IL Funding sources and other funds

300

310

311

312

313

314

315

319

320

322

330

400

410

417

41 Ia
412

418

427

421a

421b

430

v.1l
Y.12

V.13.a

509,756,383,212 486,178,034,487

v:14
v.15

v.16

v.t7

509,756,383,2L2

51,383,093,940

70,059,556344

134,670,07',7,249

9,501,043,255

3,238,543,171

4,704,574,447

297,157,402,011

42,092,855

1,404,995,033,110

1,404,995,033,110

875,245,360,000

875,245,360,000

436,708,750,464

408,385,929,33',7

(375,345,006,691)

7,124,313,322

486,178,034,487

53,089,948,662

18.734.030.156

115.407.r53.r99

7.63 5.8 00.08+

7,305.362.92.0

16,808,53 8.5 16

266,8J5,572,

327,627,3

lN'
oAH

-
-

-

1,814,988,889,12f,

1,814,988,889

--875,245,3

(322,469,320,013) (258,114,510,61at

-i
t

TOTAL RESOURCES 440 1,914,751,416,322 2,301,166,923,610

Preparer Chief Accountant

Nguyen Thi Hieu

Prepared, 31 March 2025

Director

4tu
J----

o
o
t

0,

I dJ

TA

TAP

CONG TY

CO PFIAN

Br4sa

- L,)

l1

Hoang Lan Huong Lim Larry

Code Note Closing balance

875,215,360,000

436,708,150,464

495,970,465,337

7,124,313,322
)6' )6R R11 416
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SAIGON BINH TA\ BEER GROI P JOINT STOCK COMPANY

No.08, Nam Ky Khoi \ghia Stieet. \gu1'en Thai Binh Ward,

Separate financial statements

For the year ended as at 3111212024

District 1, Ho Chi Minh Cil'

SEPARATE INCOME STATEMENT
for the year ended as at 3l December 2024

FormB02-DN

Currency: VND

Items Code Note Current Year
Previous year
(adjustment)

_)

-1
_)

-1
_1
-1

i

l

I

-

l

I

-
l

^

l-
7

I. Revenues from sales and services rendered

2. Revenue deductions

3. Net reyenues from sales and services rendered

4. Cost of goods sold

5. Gross profits from sales and services rendered

6. Financial income

7. Financial expenses

+ Including: Interest expenses

8. Selling expenses

9, General and administration expenses

10, \et profits from operating activities

, I Other income

I Otner e\penses

1-1. \et other profits

I {. \et accounting profit before tax

. i Current corporate income tax expenses

.5 Defer-red corporate income tax expenses

1-, Profits after corporate income tax

\/I.01 1,254,071,944,312 1,134,636,901,68501

02

10

11

20

21.

22

23

25

26

30

31

32

40

50

51

52-

60

YI.O2

VI.03

VI.04

VI.05.a

vr.05.b

VI.06

VI.07

VI.09

1,254,071,944,312

1,209,823,086,313

44,248,857,999

74,849,925,317

380,948,652,243

18,101,821,826

29,537,263,742

29,906,882,146

Q21,294,014,81O

1,098,473,570

2,273,778,768

(1,175,305,198)

(322,469,320,013)

1,134,636,901,685

1,080.63 7.'18.1 1 6

53,999,153,-169

47 ,093 ,153 . ,-7 21

374,205,846,464

35,020,

22,729,

22,507,

836,

620,4

(258,350,656,187)

282,223,260

76,107,687

206,115,573

Q58,144,540,614)

(322,469,320,013) (258,1,1,1,5-10.611)

VA

Drc

TAI C

Prepnrer

Prepared, 3l March 2025

DirectorChief Accountant

Nguyen Thi Hieu

4l l6o

,r\a(-/ CO PI.IANa,
i
* BIA SAI

nir,rH tAY

rdG-

Hoang Lan Huong

t2

Chio Lim Larry
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SAIGON BINH TA}' BEER GROL P JOINT STOCK COMPANY
No.08, Nam Ky Khoi \ghia Streer. \guy en Thai Binh Ward,

District l, Ho Chi Minh Ciq

Separate fi nancial statements

For the year ended as at 3111212024

SEPARATE CASH FLOW STATEMENT
(Indirect method)

for the year ended as at 3l December 2024

FormB03-DN

Currency: VND

Items Code Note Current year
Previous year
(adjustment)

I. Cash flows from operating activities

1. Profit before tax

2. Adjustments for
- Depreciation of fixed assets and investment properties

- (Reversal of provisions)/provisions

- (Gains)/losses on investing activities

- Interest expenses

3. Operating profit before changes in
u'orking capital

- (lncrease)/decrease in receivables

- (lncrease)/decrease in inventories

- Increasei(decrease) in payables (exclusive of
interest payables, corporate income tax
pay ables)

- Ilcrease)/decrease in prepaid expenses

- .:.,erest paid

- L- r-orate income tax paid

- lr.i.e::eceipts from operating activities

- ,-):---:r pavments on operating activities

(322,469,320,013) (258,144,540,614)01

02

03

05

06

08

87,833,336,565

254,724,745,429

33,647,679,002

78,701,821,826

7r,8321202,809

(63,052,878,936)

36,977,141,398

(3,879,495,201)

96,689,543,686

279,330,748,841

(46,109,983,061)

35,020,836,090

106,786,004,942 tG
5ruo I

26,638,877,488 TNHI'
I vuTL

(20,0 45,07 1,579),,1111 
11

22,720,802,360 xriir r
?HtA ilt

-
r.p u(

26,664,580,529

(37 ,212,563,853)

(1,828,138,500)

09

10

11

\et cash flows from activities

12

74

t5

76

17

20 123,724,191,387

IL Cash florvs from investing activities

i, Purchase or construction offixed assets and

other long-term assets

L Proceeds from disposals offixed assets and

other long-term assets

-i. Loans and purchase of debt instruments

lrom other entities

i Collections from borrowers and proceeds

frorr sale of debt instruments of other entities

,i. Proceeds from sale of investments in other entities

6. Interest and dividends received

Net cash florvs from investing activities

21

22

24

(4,205,829,300) (477.000.r){,1),

1,880,000,000 918,181,818

(195,000,000,000)

10,000,000,000

26

27

30

1 15,000,000,000

66,428,953,969

(5,896,875,331)

42,475,741,482

l3

,300

t

r-l
a-)
f_)

._)
-l

a
a

a
a

)
a

a

-/
a

./

a

a

a

_-)

24,087,119,842

(22,541 ,805,416)
(16,930,000)

30,000,000

(309,534,466)

43,065,820,030

a
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SAIGON BINH TAY BEER GROL P JOIIIT STOCK COMPANY

No.08, Nam Ky Khoi Nghia Stree t. \gur en Thai Binh Ward,

Separate financiaI statements

For the year ended as at31ll2l2024

District 1, Ho Chi Minh Ciq'

SEPARATE CASH FLOW STATEMENT
(Indirect method)

for the year ended as at 3I December 2024

FormB03-DN

Currency: VND

Items Code Note Current Year
Previous year
(adjustment)

III. Cash flows from financial activities
l. Proceeds from borrowings

2. Repayments of borrowings

3. Dividends paid

Net cash flows from financial activities

).1

34

36

40

804,586,031,507 657 ,139,707 ,125

(77 4,304,202,225) (7 82,173,435,51 1)

(86,367 ,4',7 4,000) (44,526.5 98.,i 00)

(56,085,644,718) (168,960,926.886)

(18,916,700,019) 7,620,18'7,801

33,524,408,935 25,903,92

Net cash flows during the year

Cash and cash equivalents at the

beginning of the year

50

60
Y

7.
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-
-
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-
-
-
-
-
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-
-
-
-
/t

-
ar

r

Cash and cash at the end ofthe year 70 VII 14,607,708,9!6

"t

Iloang Lan Huong

Chief Accountant

Nguyen Thi Hien

Prepared, 3l March 2025

General Director

Chio Lim Larry

Preparer
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SAIGON BINH TAY BEER GROL? JOINT STOCI( COMPANY
No.08, Nam Ky Khoi \ghia Stre et. \-qur en Thai Binh Ward,

District 1, Ho Chi Minh Cin

Separate financia I statements

For the year ended as at3117212024
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Form B 09 -DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
for the year ended as at 3l Decentber 2024

I. CORPORATEINFORMATION

l. Form of ownership

Saigon Binh Tay Beer Group Joint Stock Company operates under the Enterprise Registration Certificate No.

0304116373 (formerly No. 4103004075) for the 1st time dated 25 November 2005 issued by Department of Planning

and Investment of Ho Chi Minh City and changed for the 11th time dated 1l March2025.

The charter capital of the Company under the Enterprise Registration Certif,rcate is: VND 875,245,360,000

Contributed charler capital as at 31 December 2024 vND 875,245,360,000

Head office: No.08, Nam Ky Khoi Nghia Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City, Viet Nam

The Company's shares are currently listed on UPCoM with the stock code rrSBBrr

2. Operating industry

P:rduction. services

3. Principal activities

\ia::thcture of malt liquors and malt; Manufacture of non-alcoholic beverages, and mineral waters; Wholesale of
l3\erases; Warehousing and storage; Wholesale of rnetal and non-metal waste and scrap; Trading of own or rented

properr,v and land use rights.

4. Normal operating cycle of the Company is generally within 12 months

5. Operating characteristics of the Company during the year that affect separate financial statements

None of the materially impactful operational characteristics required to be disclosed in these separate financial

statements

6. Disclosure of information comparability in the separate financial statements

The corresponding f,rgures ofthe previous accounting period are comparable to the figures ofthis accounting period'

7. The number of emloyees

As at 31 December 2024, the Company has 291 employees (As at 31 December 2023:304 ernployees).

1
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SAIGON BINH TAY BEER GROf P JOINT STOCK COMPANY

No.08, Nam Ky Khoi Ngh;a Stre:t. \"ur-en Thai Binh Ward,

Separate financial statements

For the year ended as at 3111212024

District 1, Ho Chi Minh Ciq

II. ACCOUNTING PERIOD,{ND ACCOUNTING CURRENCY

1. Accounting Period

Anrrual accounting period of Companl, is from 01 January to 31 December.

2. Accounting currency

The Company uses the crrrency unit for accounting records and presented in the separate financial statements is

Vietnamese Dong ("VND" or "Dong").

III. ACCOUNTING STANDARDS AND ACCOUNTING SYSTEM

1. Accounting sYstem

The company applies the Accounting Standards and the Vietnamese Accounting System issued under Circular No'

2oolzol4/TT-BTC dated 22 December 2074, Circular No. 53/2016/TT-BTC dated 21 March 2016, and other

circulars guiding the implementation of accounting standards by the Ministry of Finance in the preparation and

presentation of financial statements.

2. Declaration of compliance with Accounting Standards and Accounting System

The Company applies Vietnamese Accounting Standards and supplement documents issued by the State' The

financial statements are prepared in accordance

as with ourrent irccounting system.

TV. APPLICABLE ACCOUNTING POLICIES

1. Cash and cash equivalents

a. Cash

with regulations of each standard and supplement documents as

Cash includes the total amount of money available to the company at the reporting date, comprising: cash on hand

cash in bank and cash in transit.

b. Cash equivalents

cash equivalents are the investments which are collectible or mature less than 03 months from the date of the report'

which can be converted easily into a certain amount and there is no risk of conversion into cash at the time of lhe

reporting.

c. Conversion other currencY

Economic transactions in foreign currencies must be recorded ir-r detail in the original currency and converted to

Vietnamese Dong at tl-re actual exchange rate at the commercial bank where the company regularly enters into

transactions or by the mobile rveighted average exchange rate'

18
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SAIGON BINH TA\ BEER GROT? JOINT STOCK COMPANY
No.08, Narn Ky Khoi \gria S.reet. \gur en Thai Binh Ward,

District 1, Ho Chi Minh Ciq

Separate fi nancial statements

For tlre year ended as at31ll2l2024

Whenever preparing financial statements as prescribed, the enterprise must re-evaluate the balance of foreign

currencies and monetary gold follori'iltg the rules below:

- The actual exchange rate upon re-evaluation of currency items with foreign crurency origin classified as assets: is the

foreign crrrency buying rate quoted by the commercial bank where the Company has regular transactions by the time

ofpreparation for financial statements. For foreign currencies deposited at the bank, the actual exchange rate upon re-

evaluation is the buying exchange rate ofthe bank where the enterprise opens its foreign currency account;

- The actual exchange rate upon re-evaluation of currency items with foreign crurency origin classified as debts

payable: is the foreign currency selling rate quoted by the commercial bank where the enterprise has regular

transactions by the time of preparation for financial statements.

2. Financial investments

These are investments outside the Company for the purpose of rationally using capital to itnprove the Companr''s

operational efficiency such as: investments in subsidiaries, joint ventures, associates, stock investments, and other

financial investnents. . .

For the preparation of financial statements, the financial investment must be classified as below:

- Having matunty less than 12 months or 01 normal production period are recorded as short - term;

- Having maturity more than 12 months or 01 normal production period are rgcorded as long - term.

t Held-to-maturity investments

t
rffih

TNHH
H ruvJ

I(E TI

TOAi

This account shall not record bonds and debt securities held for sales. Held to maturity investments comprise term

deposits (mature above 03 months), treasury bills, promissory notes, bonds, preference shares which the issuer is

required to re-buy them in a certain time in the future and loans held to maturity to eam interest periodically and other

held to maturity investnents.

b, Investments in subsidiaries

Subsidiaries are those entities in which the Company has control over the financial and operating policies to qain

economic benefits from such activities, generally evidenced by holding more than half of voting rights. The eristence

and effect of potential voting rights that are currently exercisable or convertible are considered when assessins

whether the Company control entity or not.

Investments in subsidiaries are intitally recorded at costs of acquisition plus other expenditure directly attributable to

the investment. Subsequently, the Board of Management reviews all outstanding investments to determine the amount

ofprovision to recognise at the period end.

19
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SAIGON BINH TA\ BEER GROL? JOINT STOCK COMPANY

No.08, Nam Ky Khoi Nghra Street. \gu1en Thai Binh Ward,

Separate fi nancial statements

For tlte year ended as at3111212024

District 1, Ho Chi Minh Citv

c. Investments in associates, joint ventures

Asscociates are the entities that the Company has siginificant influence but not control over and the Company worrld

generally have from 2O%oto less than 50% of the voting rights of the investee.

Investments in associates is initially recorded at cost of acquisition including purchase cost or capital contribution

value plus other expenditures directly attributable to the investment. Subsequently, the Board of Management reviews

all outstanding invesfinents to determine the amount of provision to recognise at the period end.

d. Investments in other entities

Investment in other entities are investments in equity instruments of other entities without controlling rights cr co-

controlling rights, or without significant influence over the investee, These investments are accounted for initiall-r' at

cost. Subsequently, the Board of Management reviews all outstanding investments to determine the amount of

provision to recognise at the period end.

f. Provision for investments in subsidiaries, associates and other entities

provision for investments in subsidiaries, associate and other entities is made when there is a diminution in

the investments at the period end.

provision for investments in subsidiaries, associates and other entities is calculated based on the lost ofinvestees

T
I
*

N

Provision for investrnents in other entities is calculated based on market value if market value can be

reliably. If market value can not be determined reliably, the provision is calculated similarly to provision for

inr,estments in subsdiaries, associates and other entities.

Changes in the provision balance during the accounting period are recorded as an increase or decrease in financial

e\penses. A reversal, if any, is made only to the extent the investment is restored to its original cost.

3. Account receivables

The receivables shall be kept records in details according to period receivables, entities receivables, lvpes of culrenc)

receivable and other factors according to requirements for the Company.

The amounts receivable shall be classified following rules below:

- Trade receivables: commercial receivables generating from purchase-sale related transactiot-ts between the Companl

and buyers such as receivables from sales, services, liquidation / transfer of assets, receivables from sale of exported

goods given by the trustor through the trustee;

- other receivables include non-commercial or non-trading receivables.

20
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SAIGON BINH TAY BEER GROTP JOINT STOCK COMPANY

No.08, Nam Ky Khoi \ghra Street. \gur en Thai Binh Ward,

Sepa rate fi na ncial statements

For tlre year ended as at 3111212024

District 1, Ho Chi Minh Citl'

Whenever preparing financial statements as prescribed, the receivables shall be classified:

- The amounts receivable from customer with the remaining recovery term within 12 months or within a nonnal

operating cycle at the time of repofiing is classified short-term receivables;

- The amounts receivable from customer with the remaining recovery term more than 12 months or more than one

normal operating cycle at the time of reporting is classified long-term receivables.

At the times in which the financial statements are prepared as prescribed, the Company must re-evaluate trade

receivables derived from foreign currencies (excluding prepayments to suppliers, if at the time of reporting there solid

evidence about the seller cannot provide goods, services and company will have to take back the prepayments in

foreign currency, these amounts are considered monetary denominated in foreign currencies) are foreign currency-

buying rates of the commercial bank where the Company has regular transactions by the time of preparation for

financial statements.

Allowance for doubtfut debts: doubtful debts are created or reverted the allowance for doubtful debts

preparing financial statements. The establishing or reverting of allowance for doubtful debts shall be carried out

time in which the financial statement is prepared and recorded in administrative expenses within the period'

regard to doubtful debts for several years, ifthe enterprise fails to collect payment ofdebts regardless ofall

raken and he client has insolvency the Company shall sell that debts to debt and assets trading company or

doubtful debts account on the accounting records (according to regulations and charter ofthe company).

4. Accounting principles of inventory

a. Inyentories

jnr enrories are stated at original cost. Where the net realizable value is lower than cost, inventories should be

:_ea-',rred at the net realizablevalue. The cost of inventories should comprise all costs of purchase, costs of conversion

.:.: oiher costs incurred in bringing the inventories to their present location and condition.

.\:sets acquired by the company for production, use, or sale should not be presented as inventory on the balance sheet

b,ut are presented as long-term assets, including:

- \\'ork-i1-progress that has a production or turnover period exceeding one normal operating cycle;

- Materials, equipment, and spare parts with a storage period of more than 12 months or exceeding one normal

operating cycle.

b. The cost of inventory

The cost of inventory at the year-end is calculated by weighted average method'

c. The record of inventorY

Inventory is recorded by the perpetual rnethod.

d. Provisions for decline in t'alue of inventories

At the end of the accounting period, if inventories do recover enough at its historical value not because of darnage,

obsolescence, reduction of selling price. In this case, the provision for inventories is recognized. The provision for

decline in inventories is the difference between the historical value of inventories and its net realizable value.

when
at the

2l

-a
_)

a

-
a

-
a

r-'

--:

l-



a
a
a

-

a
a
)
a
a
/
)
.)

a
/
.l

J

/

:

SAIGON BINH TAY BEER GROTP JOINT STOCK COMPANY

No.08, Nam Ky KhoiNghia Sueei. \suven Thai Binh Ward,

Separate financial statements

For the year ended as at 3111212024

District 1, Ho Chi Minh Cin

5. Fixed assets

a, Principles of accounting and depreciation of Tangible fixed assets

Tangible fixed assets are stated at historical cost less accumulated depreciation. Historical cost includes alry

expenditure that is directly attributable to the acquisition of the fixed assets putting them into ready-for-use state.

Expenditures which are incurred shall be recorded as increase in their historical cost ifthey are expected to resulted in

an increase in the future economic benefits from the use of these assets. Those incurred costs which fail to meet this

requirement must be recognized as production and business expenses in the period.

Tangible fixed assets are depreciated on straightline method over the estimated useful lives. The estimated useful

lives of each assets class are as follows:

Es t i m a I ed depreciation Year
08-40
05-12
07-10
05-07
05-10

When tangible fixed assets are sold or disposed, their historical cost, accumulated depreciation are written ofl and

then any gain or loss arising from such disposal is included in the income or expenses during the period.

b. Principles ofaccounting and depreciation oflntangible fixed assets

Inrangible hxed assets are determined by their initial costs less accumulated amortization.lnitiai costs of intangible

ired assets include all the cost to acquire them up to the time of putting these assets into ready-for-use state. tJther

cL-lsr-. relevant to intangible fixed assets arising subsequent to initial recognition are included into operation, operating

;osts if these costs are associated with a specific intangible fixed assets and result in future economic benefits

:l:ected to be obtained from the use ofthese assets.

1,\ten intangible fixed assets are sold or disposed, their historical cost, accumulated depreciation are written off. and

:hen any gain or loss arising from such disposal is included in the income or expenses during the period.

The Company's intangible fixed assets include

Land use right

Land use right includes all the actual expenses paid by the Company directly related to the land being used such as

expenses to obtain the land use right, compensation, land clearance, ground leveling,registration fee, etc. Tl-re land use

right is allocated in accordance with the straight-line method in based on land allocation time from 41 years to 49

years.

Computer sofware

The costs associated with computer software programs that are not a pafi tied to the hardware involved ate capitalized.

The cost of computer software is the total cost that the Company has incurred up to the time of putting the software

into use. Computer softrvare is depreciated in a straight line method over a period of 5 years to 7 years.

- Buildings and structures

- Machinery and equipment

- Means of transportation

- Office equipment

- Others
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SAIGON BINH TA}-Bf ER GROLP JOINT STOCK COMPANY
No.08, Nam Ky Khoi \ghia Sireet. \gur en Thai Binh Ward,

Separate financial statements

For the year ended as at 3111212024

District 1, Ho ChiMinh Citl

6. Principles of accounting and amortization of prepaid expenses

The expenses actually incurred but they are related to operation output of many accounting period. The prepaid

expenses are recognized at historical cost and amortized on a straight-line basis over their estimated useful life'

The classification of prepaid expenses when preparing financial statements follows these principles below:

- Short-term prepaid expenses reflect the amounts paid in advance for services or tools and equipment that do not

meet the conditions for asset recognition, and are expected to be used up within a period not exceeding 12 months or

one business cycle from the date of payment;

- Long-term prepaid expenses reflect the amounts paid in advance for services more than a period exceeding 12

months or one business cycle from the date of payment.

Prepaid land rent for land lease contracts have effectiveness after the Law on Land 2003 or not issued with a Land

Use Right Certificate shall be recorded as a prepaid expense and allocated on a straight-line basis OVerg term
e

corresponding to the Land Use Right Certificate.

7. Principles of accounting of payables and accruals

Payables and accruals are recognised for the amounts to be paid in the future for goods and servicesi

Accrued expenses are recognised based on reasonable estimates of the amounts to be paid.

The amounts receivable shall be classified following rules below:

- Trade pa1,ab1es include commercial amounts payable arisen from purchase of goods, services or asset and amounts

::r able include amounts payable when importing through the trustee;

-,-!rtr3d expenses reflect payables to goods or services received from the seller or provided for the seller during a

:=:::i.rg period, but payments of such goods or services have not been made due to lack of invoices or documents on

:: J,:, -t:rring. u'hich are recorded to operating expenses of the accounting period;

- O:her pa1'ables include non-commercial amounts payable, or amounts payable relating to trading in goods or

S3N ICCS

The amounts receivable shall be classified following rules below:

- Pa1,,ab1es with a remaining payment term of no more than 12 months or within one business cycle are classified as

shorl-term;

- payables with a remaining payment term of 12 months or more, or exceeding one business cycle, are classified as

long-term.

At the reporting date, the Company revaluates the payables which have balance in fo?eign curency (except for

advance from clients; if we have evidence that the supplier will not supply the good or provide the service and the

company will receive back this advance in foreign curency, this advance will be treated as monetary item having

foreign culency) at the selling price quoted by commercial bank which is trading with the Company at the reporting

date.
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SAIGON BINH TA} BEER GROLP JOINT STOCK COMPANY

No.08, Nam Ky Khoi Nghia Sreet. \guven Thai Binh Ward,

District l, Ho Chi Minh Cin'

Separate financial statements

For the year ended as at 3111212024

8. Principles for recognizing loans and capitalizing borrowing costs

Borrowings and hnance lease liabilities include amounts borrowed and finance lease obligatiorls fiom banks, finartcial

companies, and other pafties.

The borrowings and finance lease liabilities shall be classified when preparing the financial statements following rules

below:

- Borrowings and finance lease liabilities with payment period not more than 12 months are classified as shoft-term;

- Borrowings and finance lease liabilities with payment period of more than 12 months are classified as long-term.

Borrowing costs directly related to loans arerccognized as financial expenses in the period, except for borro*ing

costs that are directly associated with the construction or production of qualifuing assets, which are capitalized as pafi

of the value of those assets when the conditions stipulated in the Accounting Standard on "Borrowing Costs",

9. Principles for recognizing owner's capital

a. Principles for recognizing owner's capital

The owner's equity is recognized based on the actual capital contributed by the shareholders.

For joint-stock companies, the share capital contributed by the shareholders is recorded at the actual price ofthe

of shares, but is reflected in detail according to two separate criteria:

- The on'ner's equiry is recognized atthe par value of the shares;

- Si.are premium reflects the difference between par value and issuance price of shares.

- . ,:;:i;on. share premium reflects the difference between par value and issuance price of shares when reissuing the

-r;.*1 shareS.

b. Principles for recognizing undistributed post-tax profits

L'ndistributed post-tax profits reflects business results of the Company after entetprise income tax at the reporting date.

Undistributed post-tax profit is distributed to shareholders after allocating funds according to the Companl''s Charter

a: ri ell as legal regulations, and has been approved by the General Meeting of Shareholders.
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SAIGON BINH TAY BEER GROL? JOINT STOCK COMPANY

No.08, Nam Ky Khoi \ghia Street. \gul en Thai Binh Ward,

Separate fi nancial statements

For the year ended as at 3111212024

District 1, Ho Chi Minh Cin

10. Principles of revenues and income

a. Revenue from sales of goods

Revenue from sales of goods should be recognized when all the following conditions have been satisfied:

- The Compar-ry have transferred most of risks and benefits associated with ownership of products, goods to the buyer;

- The Company no longer hold the right to manage goods as owners or the right to control goods;

- Revenues are determined reliably;

- The Company has received or will receive economic benefits from the sale transaction;

- The costs incurred from the sale transactions may be determined.

b. Revenue from service rendered

Revenue from service rendered transactions shall be recognized when the results of these transactions are determin"d ,D
in a reliable way. Where a service provision transaction relates to many periods, tumover shall be tecognized in each <
period according to the results of the work volume finished on the date of making of such period's accounting Uutance 'frfiY

sheet. The result of a service provision transaction shall be determined only when it satisfies all the conditions below: J TU V

il Xe-]

- Revenues are determined reliably; -lilfi

- It is possible to obtain economic benefits from the service provision transaction;

- The work volume finished on the date of making the accounting balance sheet can be determined;

- The costs incurred from the service provision transaction and the costs of its completion can be determined.

c. Interest income

iirerests recognized on the basis of the actual time and interest rates in each period when it satisfies the tn'o

conditions below:

- It is possible to obtain economic benefits from the concemed transactions;

- Revenue is determined with relative certainty.

d. Dividend and profit income

Dividend and profit income is recognized when the Company establishes its right to receive dividends and profits

from its investment entities.

11. Accounting principles of cost of goods sold

Cost of goods sold includes cost of finished goods, trade goods, services, investment properry, construction unit sold

in the production period and expense related to real estate activities... are recognized accordance with the re\Ienue

recognition principle and the prudence principle

Damaged or lost value is allowed to record to cost of goods sold after deduction of compensation (if any).

For the used material over the normal production capacily,labor and generai production cost is not allowed to record

to production cost but allowed to record to cost of goods solci after deduction of compensation (if any), even these

finished goods are not sold.

-=4
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SAIGON BINH TAY BEER GROLP JOINT STOCK COMPANY
No.08, Nam Ky Khoi\ghia Street. \-eu1'en Thai Binh Ward,

Separate financial statements

For the year ended as at3111212024

District 1, Ho Chi Minh Cin

12. Principles of financial expenses

Financial expenses reflect financial operating cost including expenses or losses relating to financial investment

activity, expenses of lending and borrowing, costs of capital contributed to joint venture, to associates, losses from

short-term security transfer, expenses of security selling transaction; provision for business security decrease,

provision for losses from investment in other units, losses incurred when selling foreign culrency, losses from

exchange rate...

13. Accounting principles of selling expenses, general and administrative expenses.

Selling expenses record expenses actually incurred in process ofselling products, goods, providing services

Administrative expense reflects the general expense of the company, including: labor cost; social and health

insurance, unemployment fund, union cost of management employee; office material expellse, tools, depreciation of

assets using for management; land rental, business license tax;bad debt provision; outsourcing expense and other cash

expenses...

_-)

---'

-.:

D

14. Accounting principles of recognizing corporate income tax

Current corporate income tax is the tax calculated based on taxable income. Taxable income differs from accourti

profit due to adjustments for temporary differences between tax and accounting, non-deductible expenses, as well

adjustments for non-taxable income and carried-forward losses.

15, Related parties

P:nies are considered to be related if one parly has the ability to control the other parfy or exercise significant

-:.:l:ence over the other parly in making financial or operational decisions.Parites are considered to be related parties

: .::r are under common control or under common significant influence.

-:. ;:,isidering its relationships with each related pafi,the Company considers the substance of the relationship not

:r:r:lr the legal form.

1 6, Financial instruments

Pursuant to Circular No. 7512015/TT-BTC dated 1810512015 of the Ministry of Finance, before the Accounting

Standard for financial instruments and guiding documents on the implementation of Accounting Srandards of

financial instruments are issued, the Board of Management decides not to present and describe financial instruments

as prescribed in Circular No. 210I2009/TT-BTC in the accompanying financial statements.

17. Segment reporting

A segment is a component which can be separated by the Company engaged in sales of goods or rendering of services

("business segment"), or sales of goods or rendering of services within a particular economic environment

("geographical segment"). Each segment is subject to risks and retums that are different'from those of segments. A

reportable segment is the Company's business segment or the Company's geographical segment.
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SAIGON BINH TAY BEER GROf P JONT STOCK COMPANY

No.08, Nam Ky Khoi \ghia Srreet. \gur en Thai Binh Ward,

Separate fi nancial statements

For the year ended as at 3111212024

District 1, Ho Chi Minh Cin

v

1.

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

CASH AND CASH EQUTVALENTS

- Cash on hand

- Cash at banks

Total

2, TRADERECETVABLES

a. Short-term

- Sai Gon Binh Tay Beer Trading

- Saigon Beer - Alcohol - Beverage Corporation

- Others

b, Long-term

c. Receivables from related parties
(Details of this section are presented at Note VIII. 1 .c)

3, PRIPAYMENTS TO SUPPLIERS

u Short-term

- KHS Asia Company

- Res Environment and Technology Solutions Joint Stock Company

- VietA Trading Industrial Technique Co., Ltd

- Hoang Duong Environment Consultant and

Constmction C ompany Limited

- Homg Phuong Lan Joint Stock Company

- Ofters

b. Lotrg-term

1, LOANRECETVABLES

a. Short-term

- Sai Gon - Ninh Thuan Beer Company Limited (*)

Currency: WD

Closing balance Opening balance

297,714,394

74,315,994,522

340,674,012

33,183,734,923

14,607,708,916

Closing balary99 Opening balance

225,343,128,077

125,470,033,229

82,033,655,574

17,839,439,334

157,63 5,286,201

129 .1 42.7'1 8 .51 6

23,05 8,9 81.90 8

4,833.52-+.rl1

Closing balance Opening balance

1,004,939,621 675,022,561

297,845,771

228,960,000228,960,000

269,893,800

200,000,000

105,000,000

201,085,821 148,216,190

Closing balance Opening baldnce

220,000,000,000

220,000,000,000

3 5,000,000,000

35,000,000,000

b. Long-term

Note:
(*) The loan to the subsidiary amounts to a total of VND 220 blllion, with a fixed interest rate of 6.5oh per annunl

throughout the loan term. The loan is unsecured, detailed as follows:

- Loan Agreement No. 01i2024ITIDVT dated 0310112024. amount: vND 35,000,000,000'

- Loan Agreement No.0212024/HDVT dated 08/05/2024, amottnt: VND 45,000,000,000.

- Loan Agreement No. 03/2024[FIDVT dated 1410512024, amount: vND 80,000,000,000.

- Loan Agreement No. 04/2024/HDVT dated20l1112024. amount: VND 30,000,000,000.

- Loan Agreemenr No. 05/2024/HDVT dated3lll2l2O24, amount: \ND 30,000,000,000'

v
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SAIGON BINH TA}' BEER GROUP JOINT STOCK COMPANY

No.08, Nam Ky KhoiNghia Sreet. \gur-en Thai Binh Ward,

District 1, Ho Chi Minh Ciq

Separate financial statements

For the year ended as at3117212024

6, OTHERRECETVABLES
Closing balance Opening balance,

Value Provtsion Value Provision

a. Short-term

- Advances

- Loan interest receivables

+ Sai Gon - Ninh Thuan Beer

Company Limited

- Dividends, distributed profits

+ Sai Gon - Ninh Thuan Beer

Company Limited

' Sai Gon - Ha Noi Beer

Corporation

- Others

b. Long-term

- Deposits

Total

T\f-ENTORIES

45,497,042,206

125,000,000

10,355,945,206

10,355,945,206

34,810,000,000

34,810,000,000

206,097,000

16,000,000

16,000,000

38,614,956,781

2,700,191,781

2,700,191,781

35,710,018,000

34,810,000,000

900,018,000

204,47,000

166,000,000

166,000,000 IH
rU VAN

, TOAN

t
-*

45.513.042,206

Closing balance Opening balance

Historical cost Provision Historical cost -- Provision

- Ra"r materials

- :'..,s and supplies

- r,\'::lt in progress

- _ - t_
- l. _ 

,.1.:

- rl ,:::signments

59,797,856,664

7,245,560,786

39,153,958,044

22,514,344,995

3,778,216,708

59,072,858,5',75

7,245,541,347

47,315,378,594

35,878,591,434

25,075,928,579

Total 131 168,528,298,529
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SAIGON BINH TA\'BEER GROLP JOINT STOCK COMPANY

No.08, Nam Ky Khoi\ghia S;reet. \gu1en Thai Binh Ward,

Separate financial statements

For the year ended as at 3111212024

District 1, Ho ChiMinh Cin

9. INCREASE, DECREASE N INTANGIBLE FIXED ASSETS

Items

L Cost

1. Opening balance

2. Increase

3. Decrease

4. Closing balance

II. Accumulated amortization

1. Opening balance

2. Increase

= Amortization for the year

3. Decrease

4. Closing balance

IIL Net book value

1. Opening balance

2. Closing balance

Definite life
land use rights (*)

Computer software Total

84,390,024,990 1,368,625,000 85,758,649,990

85''158,649,990

17,939,355,309

Lr760,5611832

1,760,561,832

1,161,893,750

206,731,250

206,731,250

19,101,249,059

1,967,293,082

t.96j .29 -1.082

19,699,917,L4l 1,368,625,000

st of intangible fixed assets which have been fully amortizated but are still in use of the Company as at 3

ry
206,731,250 66,657,400,931iNG1

iixx rt
(lE"M1

r'li! ll
r.f: H

Notes:

The co

a. Short-term
- Insurance expenses

- Others expenses

b. Long-term
- Returnable packaging (1)

- Tools, equipment, and spare Parts

- Repair and renovation costs

- Prepaid land rental costs at Hoang Quynh Brewery (2)

- Prepaid land rental costs at Dong Thap Brewery (3)

66,450,669,681

64,690,L07,849

December 2024 is \rND 1,368,625,000.

i - r Land use right includes:
- Land use rights at No. 8, Nam Ky Khoi Nghia Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City, with a

,:::r until November 2063.
- - .rC lease rights at Hoangquynh Brewery, with a termtntil'2047.

1[I. PREPAID EXPENSES
Closing bala499 Opening balance

486,560,969

402,950,969

83,610,000

51,370,855,907

9,356,039,120

7,850,534,404

2,087,782,578

12,345,044,562

19,731,455,303

578,778,194

407.860,,i I r
110.911.669

75,3 65,7 58,524

37,425,066,056

2,127,738,795

2,777,738,060

12,7',72,437,426

20,329,378,187

Total @ 75'944'536JlE

Notes:
(1) Returnable packaging includes brown lager bottles and plastic crates allocated over 36 months.

(2)Landrental costs at Hoangquynh Brewery are amortized over 49 years (starting from November 2004).

(3) Land rental costs ar Dong Thap Brewery are amortized over 40 years (starting from January 2018).
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SAIGON BINH TA\' BEER GROf P JOINT STOCK COMPANY

No.08, Nam Ky Khoi Nghia Street. Ngui en Thai Binh Ward,

Separate linancial statements

For the year ended as at 3111212024

District 1, Ho Chi Minh Cin'

11. TRADEPAYABLES
Closing balance Opening balance ,

Value
Recoverable

value
Value

Recoverable

value

10,534,746,480 10,534,146,480 8,998,950,971 8,998,950,977

7 ,786,7 57 ,968 7, I 8 6,7 57 ,968

7,677,873,078 1,677,873,078 5,185,952,228 5,78 5.952-228

5,105,648,574 5,105,648,574 4,820,000,285 4,820.000.185

6,426,201,812 6,426,207,812 315,891,101 315,89

7,014,784,977 7,074,784,97'.7 7,645,976,016 7,645,

iAN

51.383.093.940 s1.383.093.940

b. Long-term

Total

c. Trade payables to related parties

Derails of this section are presented at Note VIII.1.c).

'l . PRE P.{YMENTS FROM CUSTOMERS

* Short-term

- \letro J Trading Company

- Trade Beer Sole Co., Ltd

- Others

b. Long-term

a, Short-term

- Saigon Beer - Alcohol -

Beverage Corporation

- Sai Gon Packaging Group

Joint Stock Company

- HMG Investment

Development & Service

Company Limited

- Khanh Van Kon Tum

Co., Ltd

- Binh Tay Liquor Joint Stock

Company

- Thai Tan Trading and

Transport Company Limited

- Others

51,383,093,940

20,624,439,079

51,383,093,940

20,624,439,079

53,089,948,662

78,336,420,033

53,089,948,662

78,336,420,033

.{

Closing balance Opening !g!ai9s

10,059,556,344

9,404,698,702

654,858,242

18,734,03 0,4 56

4,83 7.3 02.3 00

13,8-t9.062.110

11.666.016

t'
lrr*
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-'1
SAIGON BINH TAY BEf R GROI P JONT STOCK COMPANY

No.08, Nam Ky Kloi\ghia Srre er. \guven Thai Binh Ward,

District 1, Ho Chi Minh Cit-r

13. STATUTORY OBLIGATIONS AND RECETVABLES FROM THE STATE

Separate fi nancial statements

For the year ended as at 3111212024

opening batance o*l:;i::r"r,
Paid amounts

during the year
Closingbalance

L

L

L

* Payables

Value added tax

Value-added tax on imPorted

goods

Import and exPort tax

Special consumption tax

Personal income tax

Resource rent tax

Other taxes

115,407,153,799

10,001,813,568

1,049,331,872,579

709,442,277,074

42,032,055

1,030,068,949,129

107,232,080,054

42,032,055

134,670,077,249

12,212,070,588

105,285,933,642

113,17 7,709

6,234,880

26,410,992

934,574,610,413

5,010,289,872

46,788,720

189,403,513

26,410,992

917,790,259,918

4,897,302,897

50,309,200

36,554,073

122,0'.70,344,131

232,158,624

2,714,400

152,849.500

Closing balancebalance Decrease Increase

l

837,084,166

837,084,166

837,084,166

^

b. Receivables

Corporate income tax

a- Short4erm

- Intffest expenses

- Others

b. Lortg-term

Total

15. OTIIER PAYABLES

a Short-term

- Trade union fees

- Deposits and escrow

- Dividends payables

- Others

837,084,1

fin

Notes:

The Company's tax settlements are subject to examination by the Tax Authority. Because the application of

and regulation to many types of transactions is susceptible to varying interpretations, amounts reported in the

statements could be changed at alater date upon final determination by the Tax Authority.

11. .{CCURED EXPENSES
Closing balance Opening balance

3,23 8,543,1 I l
1,737,502,509

7,501,040,602

7,305,362,920

6,1',77,486,099

1,727,876,821

D

^

a
a
l-

3.238.s43.11r E!5J5:J2_0_

Closing balance Opening balance

4,704,574,447

1,104,775,447

3,599,799,000

16,808,538,5I6

1,104,715,44',7

13,184,449,999

2,442,737,000

76,516,010

-:

a^-
a^_
a--
a--

VA

C

DICH Vr

riicHix

oti
TI

b. Long-term
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SAIGON BINH T.{T BEER GROLP JOINT STOCK COMPANY
No.08, Nam Ky Khoi\ghia Stre et. \gu1'en Thai Binh Ward,

District 1, Ho Chi Minh Cin

Separate financial statements

For the year ended as at31ll2l2024

-4
;
_2
-a

-/
17. OWNER'S EQUITY (CONTNUED)

b. Details of owner's investmenl

- Saigon Beer - Alcohol - Beverage Corporation

- Binh Tay Liquor Joint Stock Company

- Other organizations and individuals

-.ii:horised shares

- Issued shares

- Ordinary shares

- freasury shares

- Shares in circulation

- Ordinary shares

(*) Par value ofoutstanding shares: \rND 10,000 per share.

18. OBF.BALANCE SHEET ITEMS

- Doubtful debts written-offs

Closing balance Opening balance

527,872,000,000

55,200,000,000

298,173,360,000

143,723,000,000

55,200,000,000

676,322,360,000

Total 875.245.360.000

c. Capitat transqctions with owners und distribution of dividends or proJits

Current year

- Owner's invested equity
+ Opening capital

* Increase in capital during the year

i Decrease in capital during the year

-r Closing capital

- Dividends (*)

875,245,360,000

Previous year

875,245,360,000 875.245.160.000

875,245,360,000

87,524,536,000

815,245,360,0

43'

\toles:

(*) The company distributes cash dividends to shareholders during the year, with a dividend payout ratio of 5%o

srare for 2023 and 5Yo per share for 2024, based on the Resolution of the 2023 Annual General Meeting

Srareholders dated 1710612023, and the Resolution of the General Meeting of Shareholders No. 02|2024|DHDCD

:,tel 1 810712024.

d Shares
Closing balance Opening balance

+
I
*

\N
oriH
N

87,524,536

87,524,536

87,524,5 36

81,524,536

R7 t)4 516

87,524,536

87,521,536

R7 ;)J r16

87.524.536

87,5 24,5 3 6

38

Closing balance Opening balance

3,632,047,000 3,632,047,000



SAIGON BINH T.{Y BEER GROUP JOINT STOCK COMPANY

No.08, Nam Ky Khoi \ghia Street. Nuuyen Thai Binh Ward,

District 1, Ho Chi Minh Cin

Separate financial statements

For the year ended as at3ll1212024

-1
-1
-2
-a
-a

--

)

VI. NOTES TO THE SEPARATE INCOME STATEMENT

1. REVENUES FROM SALES AND SERVICES RENDERED

* Revenues

- Revenue from finished goods sales

- Revenue from merchandise sales

- Revenue from services rendered

- Other revenue

b. Revenue deductions

Net revenues from sales and services rendered

c, Revenue to related parties

(Details of this section are presented atNote VIII.1.b).

2, COSTOFGOODSSOLD

- Cost offinished goods sold

- Cost of merchandise sold

- Cost of services rendered

- Other costs

Total

J, FDiANCIAL INCOME

- Interest income from deposits and lending

- Dividend income and profit distribution

- Realized foreign exchange rate differences gain

Total

Current year Previous year

Currqncy: VItlD

1,254,071,944,312

1,154,677,936,792

10,588,832,262

87,588,762,064

I,216,413,194

1,134,636,901,685

1,1 15,438,485,868

7,234,118,680

1,688,351,101

70,275,946;036

Jr?!!'911'2ll;12- 1,134,636,901,685

Current year Previous

1,173,832,788,260

7,377,643,944

87,137,657,387

1,474,996,722

1,068,523,587,

5,875,199

6,238,966,526

1,080,637,748,216

Current year Previous vear

8,452,464,098

64,732,225,296

1,665,235,923

3,065,914. ,163

42,950,036.500

1,011 .502.461

_1J,91292s3r7_

0rcH
TAI cH

VA

39

1,209,823,086,313

_1L92],153J27_



SAIGON BINH TAY BEER GROUP JOINT STOCKCOMPANY
No.08, Nam Ky Khoi Nghia Street. Nguyen Thai Binh Ward,

District 1, Ho Chi Minh Cin

Separate financial statements

For the year ended as at3111212024

4. FINANCIAL EXPENSES

- Interest expenses on lending and bonds

- Loss from disposal from financial investnents

- Realized foreign exchange rate differences loss

- (Reversal of provisions)/provisions of financial investments

a. Selling expenses incured during the year

- Tools and supplies expenses

- Outside service expenses

- Others

b. General and administrative expenses incured during the year

- Labour costs

- Materials expenses

- Depreciation expenses

- Outside service expenses

- Orhers

t OTIIER INCOME

- Gaired from disposal of fixed assets

- Others

Total

OTHER EXPENSES

- Penalty for taxes, administrative violations

- Others

Total

_380,948,652243_ 314,205,846,464

Previous vear

Current year
Previous year
(adjustment)

78,707,827,826

707,894,736,842

227,348,146

254,724,745,429

35,020,836,090

101,961,411

279,083,048,957

Total

SELLING EXPENSES AND GENERAL AND ADMINISTRATIVE E)(PENSES
Current year

29,537,263,742

76,777,300,009

5,979,502,627

7,380,461,712

29,906,882,146

72,720,707,963

508,415,085

6,385,750,332

2,043,324,934

8,249,889,832

Curr:nt]gqr

2 2,729,620,4 8l
16,166,212.931

3,988,70,1.83 0

2,574,612,7 I t-

22,507,796,438

11,009,699,199

91,475,592

6,764,796,140

2,051,023,430

2,590,802,077

rl
,NG

i.NHH
VU TU

IA

r.P

1,068,428,446

30,045,724

Previous year

94,037,798

788,797,462

.,
3.260

Current year Previous year

2,270,769,158

3,009,610

'7 6,095,480

1) )O'7

_1_A;y'687

40
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SAIGON BINH TA} BEER GROUP JOINT STOCK COMPANY

No.08, Nam Ky Khoi\ghia Street. Nguyen Thai Binh Ward,

District 1, Ho Chi Minh Ciq

Separate financial statements

For the year ended as at 311122024

8. PRODUCTION AND BUSINESS COST BY ELEMENTS

- Raw materials

- Labour costs

- Depreciation expenses

- Outside service expenses

- Others

Total

9, CURRENT CORPORATE INCOME TAX EXPENSES

- Total net profit before tax

- Adjust the profrt before tax to determine corporate income tax

* Increase adjustments

* Decrease adjustments

- Total taxable income

- Total assessable income

- Corporate income tax expenses

\II. \OTES TO THE SEPARATE CASH FLOW STATEMENT

1 Borron'ing amount actually collected during the year

- ?:oceeds from borrowing under the loan contract

Total

L Cash actually paid for the loan principal during the year

- Paid for borrowing under the loan contract

Total

718,

036,5

AT
{OA

ix

Current year Previous year

904,586,031,507 657,739,107,125

-qgfl!,9Id9l- -6s7 
J 3e Jo7'12s

Current year

774,304,202,225

_782,1?3,.t3551_l_

Current

957,020,748,967

62,792,434,445

87,833,336,565

51,074,856,734

79,158,373,075

Previous vear

898,846,030,962

57,850,899,343

96,689,543,686

67,775,877,021

7,997,964,238

l,l7l,g79 .749.720

Current year

(322,469,320,013)

(57,47L,883,643)

7,260,341,653

(64,7s2,22s,296)

(379,941,203,656)

Previous ),ear
(adjustm

(258,144,5,10,61,1)

(29,911,378,116)

I 3,008,

(42,950,

(288,085,

Previous t,ear

782,173.435.5t1

41
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1,129,160,255,250



VIII. OTIIER INFORMATION

1. INFORMATION ABOI.IT THE RELATED PARTIES

a. Related parties

Related parties

SAIGON BINH TA\-BEER GROUP JOINT STOCK COMPANY

No.08, Nam Ky Khoi \ghia Street. Nguyen Thai Binh Ward,

Separate financial statements

For the year ended as at 3111212024

District l, Ho Chi Minh Cin'

Saigon Beer - Alcohol - Beverage Corporation

Sai Gon Binh Tay Beer Trading

Sai Gon - Ninh Thuan Beer Company Limited

Sai Gon - Phu Ly Beer Company Limited

Sai Gon- Long Khanh Beer Joint Stock Company

Sai Gon Packaging Group Joint Stock Company

Binh Tay Liquor Joint. Stock Company

Sai Gon - Ha Noi Beer Corporation

Saigon - Bentre Beer Joint Stock Company

Saigon Beer Transportation Joint Stock Company

Sai Gon - Quang Ngai Beer Joint Stock Company

Pclr co Group Joint Stock Company

P:... ,echrical Mechanical, Thermal, Electrical and Refrigeration

' :. -rre ering Company Limited

^ :; Board olDirectors, Management, Supervisors,
rl.-,:: -\ccountant and Disclosure Person

Parent company

Subsidiary

Subsidiary

Subsidiary

Associate

Associate

Blockholder, same key management

personel

Same key management personel

Same key management personel

Same key management personel

Same key management personel

Shareholder

Same key management personel

Executive board

b. Significari transacttons with related parties

Dunng the year, the Company had the following significant transactions with related parties:

ctttsllv!, Previous vear

b.1. Revenue from sale ofgoods and redering ofservice

Saigon Beer - Alcohol - Beverage Corporation

Sai Gon Binh Tay Beer Trading

Sai Gon - Ninh Thuan Beer Company Limited

Sai Gon Packaging Group Joint Stock Company

916,201,529,863

49,337,797,982

1,044,003,688

10,000,000

894,469,406,807

62,469,406,807

6,343,278,366

120,000,000

Total 966,587,.331.533 1,980

42
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SAIGON BINH TAT-BEER GROUP JOINT STOCKCOMPANY
No.08, Nam Ky Khoi\ghia Street. Nguyen Thai Binh Ward,

District 1, Ho Chi Minh Cin

Separate financial statements

For the year ended as at 3111212024
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1 INFORMATION ABOUT THE RELATED PARTIES (CONTINUED)

b. SigniJicant transactions with related parties (Continued)

b.2. Purchasing of goods and services

Saigon Beer - Alcohol - Beverage Corporation

Sai Gon Packaging Group Joint Stock Company

Sai Gon - Ninh Thuan Beer Company Limited

Binh Tay Liquor Joint Stock Company

Saigon Beer Transportation Joint Stock Company

Sai Gon - Phu Ly Beer Company Limited

Total

b.3. Loans
Sai Gon - Ninh Thuan Beer Company Limited

b.4. Interest receivables
Sai Gon - Ninh Thuan Beer Company Limited

b.5. Dividends and distributed profits
Sai Gon - Phu Ly Beer Company Limited
Sai Gon - Quang Ngai Beer Joint Stock Company

Sai Gon - Ha Noi Beer Corporation

Total

b.6. Interest exp€nses

Saigon Beer Transportation Joint Stock Company

b.7. Dividends payable to shareholders
Saigon Beer - Alcohol - Beverage Corporation

Binh Tay Liquor Joint Stock Company

Total

b.8. Others
Sai Gon Binh Tay Beer Trading (Sales support)

Sai Gon - Long Khanh Beer Joint Stock Company @isposal fixed

assets)

_71!r1J1,637 242_

185,000,000,000

Current year Previous year

703,747,089,342

76,287,815,172

5,045,097,185

6,078,574,235

8,1,75,274,056

2,944,471,000

657,627,568,952

75,637,437,948

11,772,183,588

5,736,452,754

7,655,753,425 2,7 00,191.781

.-r

tl 1726
S
)NG T'I
rNHH
VUruV

60,598,855,296

2,333,334,000

1,800,036,000

rHx xEil

'?:i!3:333,3SSru
1,800,036,0001!g1

64,732.225.296

1,300,000,000 5,909,651.531

21,558,450,000

5,520,000,000

7,1 86,1 50,000

2,760,000,000

27 9,946,150,oQq

6,970,562,250
1,880,000,000

2,055,036,910

43
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Separate financial statements
For the year ended as at 3111212024

1 INFORMATION ABOUT TITT. RELATED PARTIES (CONTINUED)

Remuneration of The Board of Directors, Management, Supervisors and salary of other managers:

The Board of Directors

Position Current vear
Van Thanh Liem

Van Thao Nguyen

Dinh Van Thuan

Dinh Quang Hai

Pham Tan Loi
Dang Thai

Chairman

Vice Chairman

Member

Member

Member

Member @ismissed on 18/07 /2024)

onlS/07/2024Nguyen Tien Dung Member

96,000,000

72,000,000

72,000,000

72,000,000

72,000,000

12,000,000

72,000,000

_Brw&E year_
96,000,000

72,000,000

12,000,000

72,000,000

72,000.000

72.000.000

72.000.000

Total

The Board of Management and Chief Accountant

528,000,000 528,000.000

Position Current year

Nguyen Huy Canh

Van Thao Nguyen

Nguyen Manh Hung

Van Bao Ngoc

Nguyen Thi Hieu

General Director (Frcm 76112/2024)

Deputy General Director

Deputy General Director

Deputy General Director

Chief Accountant

51,753,846

1,086,000,000

891,000,000

891,000,000

841,000,000

OA
1,080,000,Oqp

877

32

360,000,000

Total

The Board of Supervisors

Van Ba Nam

Bui Thi Thai Ha

Nguyen Van Hoa

3,760,153,846 2,642,500,000

Head of the board

Member

Member

___Curren!:gAl_ Previous Vear_
48,000,000 49,000,000

30,000,000 30,000,000

30,000,000 30,000,000

Total

Other managers

108,000,000 108,000,000

8,942,000,000 9,302,500,000

44

SAIGON BINH TA}-BEER GROUP JOINT STOCK COMPANY
No.08, Nam Ky Khoi Nghia Street. Nguyen ThaiBinh Ward,

District l, Ho Chi Minh Cin
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SAIGON BINII TAY BEER GROI]P JOINT STOCK COMPAII-Y

No.08, Nam Ky Khoi Nghia Street, Nguyen Thai Binh Ward,

Separate financial statements

For the year ended as at 3111212024

District 1, Ho Chi Minh City
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1. INFORMATION ABOUT THE RELATED PARTIES (CONTINUED)

c. Closing balance with related parties

Short-term trade receivables (Note V.02)
Sai Gon Binh Tay Beer Trading

Saigon Beer - Alcohol - Beverage Corporation

Sai Gon - Ninh Thuan Beei Company Limited

Sai Gon Packaging Group Joint Stock Company

Short-term loan receivables (Note V0.4)
Sai Gon - Ninh Thuan Beer Company Limited

Other short-term receivables (Note V.06.a)
Sai Gon - Ninh Thuan Beer Company Limited
Sai Gon - Ha Noi Beer Corporation

Short-term trade receivables (Note V.11)
Saigon Beer - Alcohol - Beverage Corporation

Sai Gon Packaging Group Joint Stock Company

Binh Tay Liquor Joint Stock Company

Saigon Beer Transportation Joint Stock Company

Sai Gon - Ninh Thuan Beer Company Limited

Closing balance Opening balance

220,000,000,000 35,000,000,000

45,165,945,206

725,470,033,229

82,033,655,574

4,550,300,387

20,624,439,019

70,534,746,480

5,705,648,574

7,926,064,796

330,220,001

729,742,778,576

23,058,982,908

3,441,185,973

16,500,000

18,336,42

8,998,95

4,920,
7,590,532,

Short-term accured expenses (Note V.14)
Sa; "on Beer Transportation Joint Stock Company 1,300,000,000 ' 5,909,657,534

Short-term borrowings and finance lease liabilities (Note V.16)

Saigon Beer Transportation Joint Stock Company 20,000.000.000 2o.ooo.o0o.ooo 
I

^\:ote:

Closing balance with related parties as at 31 December 2024 and 31 December 2023 have been restated to be

consistent with the list of related parties stated in Note VIILl.a.

45
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SAIGON BINTI TAY BEER GROUP JOINT STOCK COMPANY
No.08, Nam Ky Khoi Nghia Street, Nguyen Thai Binh Ward,
District 1, Ho Chi Minh City

Separate financial statemen ts

For the year ended as at 3 1/11 :C):l

2, INFORMATION SEGMENT REPORTING

Geographical segment

Items
Net revenue

Cost of sales

Domestic Overseas Tota I

1,057,470,255,702

7,071,202,276,010

I 96,601,699,6 1 0

13 8,620,810,303

1,254^0 7 I . 9-1,+. -l i -'

1,209.81i.irSo.-i I _l

Gross profit _G!l12J29,rqqI 44,2-18.85-.999

Blsiness segment

P:c'ouction activities are the main activities that generate revenue and profits for the Company, while other revenues
3.;ount for a smail proportion of the Company's total revenue. Therefore, the Board of Management believes that
production activities are a single business division.

3. E\IENTS AFTER THE SEPARATE BALANCE SHEET DATE

There have been no significant events occurring after the separate balance sheet date, which would require
acjustment or disclosures to be made in the separate financial statements.

:
ry
)NG
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SAIGON BINH TAY BEER GROUP JOINT STOCK COMPANY
No.08, Nam Ky Khoi Nghia Street, Nguyen Thai Binh Ward,

District 1, Ho Chi Minh City

Separate financial statements

For the year ended as at 3111212024

]. COMPARATTVE FIGURES

The comparative figures are those presented in the separate financial statements for the year ended 31 December

1013. which were audited by other audit firm with an unqualified opinion. Certain adjustments in the presentation of
rhe opening balance figures have been retrospectively applied in accordance with Administrative Violation Sanction

Decision No. 1l33/QD-XPHC dated 3011212024, issued by the Tax Department of Ninh Thuan Province at the

srbsidiary - Sai Gon - Ninh Thuan Beer Company Limited. Additionally, adjustments were made due to the

retrospective provision for overdue receivables at the subsidiary - Saigon Binh Tay Beer Trading as detailed below:

Currency: VND

Items

B.{L.{NCE SHEET

ASSETS
Provisions for long-term investments

RESOURCES

Undi stributed earnings

Undistributed post-tax profit of
current year

As at3l/1212023
(before adjustment)

Code Adjustment

254 (160,958,840,269) (t97,676,665,744) (358,635,5

As at37/12/2023
(after adjustment)

421

42tb
204,800,979,066

(60,467 ,874,870)

(797,676,665,744)
(197,676,665,744)

7,724,3

(258,744,
-

-<'
;

-<
;

-<'

-.<.

-<

_1

-1

Items Code
Year 2023

(before adjustment)
Adjustment

Year 2023

lafter adjustment)

NCOME STATEMENT

Financial expenses

\et profits from operating activities
\et accounting profit before tax

Profits after corporate income tax

))
30

50

60

116,529,780,720

(60 ,67 3 ,990 ,443)
(60,467,974,970)
(60,467,87 4,870)

197,676,665,744

(197,676,665,744)

(197 ,676,665,744)
(197,676,665,744)

374,205,846,464

(258,350,656,181)

(2s8,144,s40 ,614)
(258,144,540,614)

Items Code
Year 2023

(before adjustment)
Adjustment

Year 2023
(after adjustment)

C.{SH FLOW STATEMENT
Profit before tax
i Rer ersal of provisions)iprovisions

01

03

(60,467,87 4,870)

81,653,483,097

(197,6',76,665,744)

197,676,665,744

(258,t44,540,614)
279,330,148,841

Prepapr Chief Accountant

Nguyen Thi Hieu

3l March 2025

I Director

0 !l

+ o
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Hoang Lan Huong

47

Chio Lim Larry

41*
:-"'-'

n


		2025-04-01T16:04:35+0700
	CÔNG TY CỔ PHẦN TẬP ĐOÀN BIA SÀI GÒN BÌNH TÂY
	I am the author of this document




