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THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY

REPORT OF THE BOARD OF DIRCECTORS

The Board of General Directors of Thai Nguyen Book Distribution Joint Stock Company presents its
report along with the audited Financial Statements for the fiscal year ending on December 31,2024.

Business Hiehliehts

Thai Nguyen Book Distribution Joint Stock Company was established and operates under the Joint
Stock Company Registration Certificate No. 4600346889 dated January 2, 2004, issued by the
Department of Planning and Investment of Thai Nguyen Province.

During its operations, the Company has been issued 11 times by the Department of Planning and
Investment of Thai Nguyen Province with supplementary Business Registration Certificates regarding
the addition of business activities, changes in charter capital, and changes in legal representatives. The
1lth amendment of the Business Registration Certificate was issued by the Department of Planning and
Investment of Thai Nguyen Province on June 9,2023.

The charter capital according to the 1[th Business Registration Certi/icate is 195,000,000,000 WD

Head ofJice
Address : 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen City, Thai Nguyen

Province
Taxcode :4600346889

Financial Situation and Business Operations
The financial situation as of December 31, 2024, along with the business performance and cash flows
for the fiscal year ending on the same date, is presented in the Financial Statements attached to this
report (from page 07 to page 45).

Significant events occurring after the end ofthe financial vear

The Companyrs Executive Board confirms that no events have occurred after December 31,
2A24, up to the date of this report that have not been considered for adjustment or disclosure in
the financial statements.

The Board of Pirectgrs anf, the Executive Board manase

The members of the Board of Directors and the Executive Board during the year and as of the
date of this report are as follows:

Board of Directors

Full name Position

ffi
K}f

rillln

a

Mr Nguyen Nam Tien
MrNguyen Quoc Thai
Mrs Nguyen Thi Quy
Mrs Nguyen Thi Vinh
Mrs La Thi Mai Lien
Mrs Le Thi Hoai Anh
Mr Nguyen Quang Giang

. MrNguyen Van Tuan

Chairman
Chairman
Member
Member
Member
Member
Member
Member

Appointed on April 24,2024
Dismissed on April 24,2024
Dismissed on April 24,2024
Dismissed on April 24,2024

Appointed on April 24, 2024
Appointed on April 24,2024
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THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY
REPORT OF THE BOARD OF DIRCECTORS (Cont)
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Supervisory Board

Full name

Mrs Nguyen Thi Minh
Mrs Nguyen Thi Lan Huong
Mrs Nguyen Thi Nhu Thuy

Board of General Directors
Full name

Mrs Nguyen Thi Quy

Mrs La Thi Mai Lien

Head of the Board

Member
Member

Position

Appointed on8/512024
Dismissed onBl512024

Position

General Director
Deputy General
Director
Deputy General
Director

s
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Mr Nguyen Quang Giang Appointed on June I,2024

Chief Accountant
Full name Position
Mrs Phung Thi Ha Chief Accountant

Auditor

Nhan Tam Viet Auditing Co., Ltd. has audited the Financial Statements for the fiscal year ending
December 31,2024.

Statement of Responsibility of the Executive Board for the X'inancial Statements
The Company's Executive Board is responsible for preparing the Financial Statements that fairly and
accurately reflect the Company's financial position, business performance, and cash flows for the year.

During the preparation of the Financial Statements, the Company's Executiv,B Board commits to

complying with the following requirements:

- Establishing and maintaining intemal controls as determined necessary by the Executive Board and

the Board of Directors to ensure that the preparation and presentation of the Financial Statements are

free from material misstatements due to fraud or error;

- Selecting appropriate accounting policies and applying them consistently;

- Making reasonable and prudent assessments and estimates;

- Stating whether the applied accounting standards have been complied with and disclosing any

material deviations that require explanation in the Financial Statements;

- Preparing and presenting the Financial Statements in compliance withthe Accounting Standards, the

Vietnamese Corporate Accounting System, and relevant legal regulations governing financial

reporting;

- Preparing the Financial Statements on a going concern basis unless it is inappropriate to assume that

the Company wilt continue its operations.

The Company's Executive Board ensures- that accounting records are maintained to accurately and

fairly reflect the Company's financial position at any given time and that the Financial Statements

comply with the prevailing regulations of the State. Additionally, the Executive Board is responsible for

safeguarding the Company's assets and implementing appropriate measures to prevent and detect fraud

and other violations.

The Company's Executive Board commits that the Financial Statements fairly and accurately reflect the

Company's financial position as of December 31,, 2024, as well as its business performance and cash

flows for the fiscal year ending on the same date, in accordance with Accounting Standards, the

Vietnamese Corporate Accounting System, and relevant legal regulations governing financial reporting.
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Other commitments

The Board of General Directors affirms that the Company complies with Decree No. 155/20204ID-CP
dated December 31,2020, gaiding corporate goveflrance applicable to public companies, and the
Company has not violated the information disclosure obligations as stipulated in Circular No.
96/20201TT-BTC dated November 16, 202A, by the Ministry of Finance, guiding information
disclosure on the Stock Market.

Thai Nguyen, March 25, 2025

On behalf of the Board of General Directors

Director

Lien
According to Power of AttorneyNo. 01/2025ruQ-PHS dated January 1,2025.
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SEPARATE AUDITOR'S REPORT
Regarding the financial statements for theyear 2024

Dear Board of Members and Board of GeneralDirectors
Thai Nguyen Book Distribution Joint Stock Company

We have audited the accompanying Financial Statements of Thai Nguyen Book Distribution Joint Stock

Company, prepared on March 25,2025, from page 07 to page 45, which include: the Balance Sheet as

of December 31,2024, the Income Statement, the Cash Flow Statement for the fiscal year ending on the

same date, and the Notes to the Financial Statements.

Resnonsibilitv of the Board of Director
The Executive Board is responsible for the preparation and fair presentation of the parent entity's financial

statements in accordance with accounting standards, the Vietnamese Enterprise Accounting System, and

relevant legal regulations conceming the preparation and presentation of the parent entity's financial

statements. The Executive Board is also responsible for intemal confrols that it determines are necessary to

ensure that the preparation and presentation of the parent entity's financial statements are free from material

misstatement due to fraud or error.

Respo@
Our responsibility is to express our opinions on these seperate financial statements on the basis of our

audit. Our audit is conducted in accordance with the Vietnamese Independent Auditing Regulations and

Standards. These standards require that we comply with the standards and professional ethical

requirements, plan and perform the audit procedures to obtain a reasonable assurance that the financial

statements are free from material mistakes.

The audit fieldwork includes the imple,mentation of procedures to obtain audit evidence supporting the

amounts and the disclosures in the seperate financial statements. The audit procedures are selected on

the basis of the auditor's judgment, including the assessments of risks of material mistakes in the

financial statements due to enors or fraud. When assessing these risks, the auditor had considered

whether the internal control system of the Company related to the preparation and presentation of the

seperate financial statements is true and fair to design audit procedures that are appropriate with actual

situation, however, not provide the opinion on the. effectiveness of the intemal control system of the

Company. The audit also includes our assessment on the appropriateness of the accounting policies

applied, the accounting estimates of the Company's Director as well as our evaluation on the overall

presentation of the seperate financial statements.

We believe that audit evidence we have obtained is sufficient and appropriate for our audit opinion.
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SEPARATE AUDITOR' S REPORT(CONT)

Auditorrs Oninion
In our opinion, the Financial Statements present fairly and reasonably, in all material respects, the

financial position of Thai Nguyen Book Distribution Joint Stock Company as of December 31, 2024, as

well as the results of operations and cash flows for the fiscal year ending on the same date, in

accordance with the Accounting Standards, the Viefiramese Corporate Accounting System, and the

relevant legal regulations on the preparation and presentation of financial statements.

Hanoi, March 25, 2025

NHAN TAM VIET AUDITING CO.,LTD
Deputy General Director

Nguyen Thi Hanh
Certificate of Auditing Registration No:
t690-2023-124-l

Auditor

Pham Van Tuan
Certificate of Auditing Registration No:
4497-2023-124-1
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THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen City, Thai Nguyen Province

FINANCIAL STATEMENTS

For the fiscal year ending December 31,2024

BALANCE SHEET
As of December 31r2024

Cod Explana
e tion .

Unit: VND

Year-endBalance BeginningBalance

L74,351,472,424 173,381,550,677

ASSET

A - SHORT-TERM ASSETS

I. Cash and cash equivalents

1. Cash

2. Cash equivalents

II. Short-term financial investment
1. Trading securities

2. Provision for impairment of trading securities

3. Held to maturity investment

)

i100

ur.
1.
,)

J.

4.

5.

6.

7.

8.

130

131

132

133

134

r35

136

137

139

v.1

Y.2

Y.2

v.3
v.4

V.5a

v.6

v"7

V.8a

v.16

110

111

tt2

120

t2t
122

123

6,790,013,283
6,727,013,283

63,000,000

9,831,182,400

10,029,062,198

(197,879,798)

140,838,786,375

712,747,201

190,876,138

139,935,163,036

161527,6431958

16,527,643,958

363,846,408

29,372,938

94,473,470

240,000,000

2,617,572,188

2,617,572,188

11,647,385,000

13,014,842,463

(1,367,457,463)

144,962,914,396

1,355,M2,296

39,924,001

1,800,000,000

141,667,568,089

13,918,360,877

13,918,360,877

335,318,226

95,318,226

240,000,000

Short-term receivables

Short-term trade receivables

Short-term vendor advance

Short-term internal receivables

Receivable according to construction contract progre

Short-term loan receivable

Other short-term receivables

Provision for doubtful short-term receivables

Assets missing pending resolution

IV. Inventory
1. Inventory

2. Provision for inventory write-down

V. Other short-term assets

l. Short-termprepaidexpenses

2" Deductible value added tax

3. Taxes and other amounts receivable fromthe State

4. Government bond repurchase transaction

5 Other short-term assets

1.40

t4t
t49

150

151

152

153

154

155
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THAI NGUYEN BOOK DISTRTBUTION JOINT STOCK COMPANY
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen City, Thai Nguyen Province

FINANCIAL STATEMENTS

For the fiscal year ending December 31,2024

Balance Sheet (continued)

ASSET

B - LONG-TERM ASSETS

I. Long-termreceivables
l. Long-term receivables from customers

2. Long-term prepayment to seller

3. Working capital in affiliated units

4. T ong-term internal receivables

5. Long-termloanreceivable

6. Other long-term receivables

7. Provision for doubtful long-term receivables

IL Fixed assets

1. Tangible fixed assets

Original price
Accumulated depreciation

2. Financial lease fixed assets

Original price
Accumulated depreciation

3. Intangible fixed assels

Original price
Accumulated depreciation

III. Investment real estate

Original price

Accumulated depreciation

V. Long-term financial investment
l. Investment in subsidiaries

2. Investment in joint ventures and associates

3. Investing in other entities

4. Long-term financial investment reserye

5. Held to maturity investment

Year-endBalance BeginningBalance

39,503,030,706

3,650,000,000

38,321,811,159

v.5b 3,650,000,000

Cod Explana
e tion

200

2L0

2tt
212

213

214

215

216

219

220

221

222

223

224

225

226

227

228

229

v.9

v.10

11,395,200,826

10,883,580,674

21,282,058,400

(10,398,477,726)

511,620,152

832,2,50,000

(3?0,629,848)

3163213171123

3,429,258,923

203,058,200

804,812,757

804,812,757

12,781,380,195

12,179,485,029

21,977,947,381

(9,798,462,ss2)

60 1,895,1 56

832,250,000

(230,354,844)

3,632,317,123

3,429,258,923

203,058,200

1,997,413,951

1,887,413,851

230

231

232

fV. Long-term unfinished assets 240
1. Long-termunfinishedproductionandbusiness costs 241

2" Cost of unfinished basic construction 242

v.l I
Y.l2

v.8b

250

251

252

253

254

255

v.13 20,020,700,000 20,020,700,000

20,020,700,000 20,020,700,000

VI. Other long-term assets 260

1" Long-termprepaidexpenses 261

2. Defemed income tax assets 262

3. Long-term replacement equipment, supplies and spar 263

4. Other long-term assets 268

8

TOTAL ASSET 270 213,854,503,130 2t1,703,361,936
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THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen City, Thai Nguyen Province

FINANCIAL STATEMENTS

For the fiscal year ending December 31,2024

Balance Sheet (continued)

Cod Explana
e tionCAPITAL SOURCE

C - LIABILITIES PAYABLE 300

I. Short-term debt 310

1. Short-termtrade payables 311

2. Short-term advance payment buyer 312

3. Taxes and other payments to the State 313

4. Payable to workers 314

5. Short-term payable expenses 315

6. Short-term internal payables 316

7. Payable according to construction contract progress s 3 17

8. Short-term unearned revenue 318

9. Other short-term payables 319

10. Short-termloans andfinance leases 320

ll. Provisionfor short-termpayables 321

12. Bonus and welfare fund 322

13. Price stabilization fund 323

14. Government bond repurchase transaction 324

II. Long-term debt

1. Long-termtradepayables

2. Long term prepayment buyer

3. Long-termpayableexpenses

4. Internal payable on working capital

5. Long-term internal payables

6. Long-termunrealizedrevenue

7. Other long-term payables

8. Long-term loans and financial leases

9. Convertible bonds

10. Preferred stock

I l. Deferred income tax payable

12. Long-term payables provision

13. Science and Technology Developrnent Fund

Year-endBalance BeginningEq!44qq

14,673,139,130 13,801,868,047

330

331

332

553

334

335

336

337

338

339

340

341

342

343

v.14

v.15

v.l6

v.17

v.18

V.l9a
v.20

Y.2t

v.19b

14,587,639,130

7,436,899,117

340,282,003

446,793,063

166,312,330

283,454,550

273,016,432

11,564,529,135

76,352,500

85,500,000

85,500,000

13,736,368,047

1,935,258,430

92,148,002

66,188,1 13

748,265,096

1,106,579,178

228,909,082

201,692,087

9,290,975,559

76,352,500

65,500,000

65,500,000

9
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THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen City, Thai Nguyen Province

FINANCIAL STATEMENTS

For the fiscal year ending December 31,2024

Balance Sheet (continued)

Cod Explana
e tionCAPITAL SOURCE

400

I. Equity 410

1. Owner's equity 411

- Common shares with voting rights 4 I la
- Preferred stock 41 lb
2. Capital surplus 412

3. Bond conversion option 413

4. Other owners'equity 414

5. Treasury stock 415

6. Asset revaluation difference 416

7. Exchange rate difFerence 417

8. Development investment fund 418

9. Enterprise Reorganization Support Fund 419

10. Other equity fi,rnds 420

11. Undistributed profit after tax 421

- Undistributed profit after tax accumulated to the en,42la

- Undistributed profit this period 42lb

12. Source of capital for basic construction investment 422

Year-endBalance BeginningBalance

199,904,193,000 197,901,493,789

Y.22

i

198,904,193,000

195,000,000,000

1g5,000,000,000

29,736,000

205,199,847

464,211,628

3,205,045,525

2,202,346,314

1,002,699,21 t

197,901,4931789

195,000,000,000

195,000,000,000

29,736,000

205,199,847

464,211,628

2,202,346,314

418,467,105

1,783,879,209

II" Other funding sources and funds

l. Funding sources

2" Funds for forming fixed assets

TOTAL CAPITAL

Prepared by

430

431

432

440 .213,854,503,130 211,703,361,,836

on 25 March,2025

I Director

Thi Mai Lien

Chief Accountant

Phung

c0Nc rY
cd pnAN

i,nirumnsAffr
THAI

Nguyen Xuan Quynh Ha

D - OWNER'S EQUITY
,4,

G

Kr!
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THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen City, Thai Nguyen Province

FINANCIAL STATEMENTS
For the fiscal year ending December 31,2024

BUSINESS PERFORMANCE REPORT
2024

Cod Explan
e ation

vI.1 27,334,111,010 25,732,827,327

.4
l3ll

il
INI
:M

ilII
pN

Unit:VND

This vear Last yearINDICATORS

1. Sales and service revenue

2. Revenue deductions

3. Net revenue from sales and services

4. Cost of goods sold

5. Gross profit from sales and service provision

6. Financial reYenue

7. Financial costs

Including: interest expense

8. Cost of sales

g. Business management costs

10. Net operating profit

11. Other income

12. Other costs

13. Other profits

14. Total accounting profit before tax

15. Current corporate income tax expense

16, Deferred corporate income tax expense

L7. Profit after corporate income tax

18. Basic earnings per share

19. Diluted earnings per share

Prepared by

01

02

10

11

20

21

22

23

25

26

30

31

32

40

50

51

52

60

70

7l

Chief Accountant

Phung Thi Ha

27,334,111,010

19,985,524,737

7,348,586,273

2152711141818

(365,865,935)

518,969,732

4,82913901356

4,943,081,066

469,093,604

537,344,418

3,740,811

533,603,607

1,002,699,211

25,732,827,327

15,916,898,978

9,81519281349

5,210,918,614

1,110,037,499

604,855,604

5,849,456,029

5,952,138,816

2rl15r2l.41619

75,527,768

406,863,178

(331,335,410)

1,783r8791209

Yt.2

\rI.3

YI.4

vr.5

vr.6

Yt.7

vI.8

VI.9

vI.11

vr.11

1,002,699,211 1,783,879,209

51 9l

51 9t

25 March,2025

Director

PflATHNII

TY

PHiNCO

ll

Nguyen Xuan Quynh Thi Mai Lien



THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen City, Thai Nguyen Province

FINANCIAL STATEMENTS

For the fiscal year ending December 31,2024

CASH FLOW STATEMENT
(By indirect method)

2024 =t8.:

Unit:VND

INDICATORS

I. Cash flow from operating activities

l. Projit before tax
2. Adjustmentsfor thefollowing items:

- Depreciation of fixed assets and investment real estate

- Provisions
- Exchange rate gains and losses due to revaluation

foreign currency monetary items

- Profit and loss from investment activities
- Interest expense

- Other adjustments

3. Profttfrom operatians

before changes in working capital
- Increase, decrease receivables

- Increase, decrease inventory

- Increase, decrease payables

- Increase, decrease prepaid expenses

- Increase, decrease trading securities

- Interest paid

- Corporate income tax paid

- Other income from operating activities

- Other expenses for business activities

Net cash flow from operating activities

Cod Explan
e ation This year

1,359,771,923

(1,169,577,665)

(689,217,941)

518,969,732

Last year

1,279,870,211 1,783,879,209

r0

."4

,[l

.){

01

02

03

04

05

06

a7

1,299,8161260

1,973",821,867

(2,609,283,081)

(1,513;975,645)

1,149,546,382

2,985,780,265
(407,276,580)

1,482,079,147

(3,071,433,166)

(4,588,266,094)

604,855,604

(3,788,485,300)

6,059,269,811
(4,519,475,685)

1,293,699,031

1,499,429,932

(13,014,842,463)

(550,236,426)

08

09

10

ll
t2
l3
t4
15

t6
l7

20

II" Cash flow from investing activities

1. Money spent on purchasing and constructing fixed assets and

other long-term assets 2'1,

2. Proceeds from liquidation and sale of fixed assets and

other long-term assets 22

3. Money spent on lending, buying debl instruments

other units 23

4. Proceeds from loan recovery, resale of debt instruments

other units 24

5. Money spent on investment in other entities 25

6. Proceeds from capital investment in other entities 26

7. Interest income, dividends and profits 27

Net cash flow from investing activities 30

2,877,429,468 (13,020,642,100)

(392,750,000)

550,000,000 150,000,000

(3,650,000,000) (1,800,000,000)

1,800,000,000 10,044,000,000

321,458,051 680,566,995

12

(978,541,949) 8,681,816,995



THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK.COMPANY
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen City, Thai Nguyen Province

FINANCIAL STATEMENTS

For the fiscal year ending December 31,2024

Cash Flow Statement (continued)

Cod Explan
e ation This vearINDICATORS

III. Cash flow from financing activities

l. Proceeds from issuing shares, receiving oapital contributions

owner 3l
2. Money retumed to owners, buyback

issued company shares 32

3. Proceeds from borrowing 33

4. Loan principal repayment 34

5. Lease principal repayment 35

6. Dividends, profits paid to owners 36

Y

1N

22,288,492,667

(20,014,939,091)

17,437,617,529

(14,907,870,1 85)

Net cash flow fro m Jinancing activities 2,273,553,576 2,529,747,344

Net cash flow during the year 4,172,44t,095 (1,809,077,761)

v.1 2,6\7,572,188 4,426,649,949

Impact of Foreign Exchange Rate Fluctuations on Curre 6l

Cash and cash equivalents at the end of the year 70 V.l 6.790.013.283 7,572,198

on 25 March,2025

Prepared by Chief Accountant Director

Nguyen Xuan Quynh Phung Thi Ha Mai Lien

40

sd

Cash and cash equivalents at the beginning of the yer 60

c0Nc rv
cd pnAN

pnernmu

THA]

13

Last year

(

L

L

L

t
I

L

L

L

L

I
L

{

L

1L

t
I

L,

I

L



1.

TIIAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY

Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen City, Thai Nguyen Province

FINANCIAL STATEMENTS
For the fiscal year ending December 31,2024

NOTES TO THE FINANCIAL STATEMENTS
2024

I. OPERATION FEATURES

Business Highlights

Thai Nguyen Book Distribution Joint Stock Company was established and operates under the Joint

Stock Company Registration Certificate No. 46b0346889 dated January 2, 2004, issued by the

Departmenf of planning and Investment of Thai Nguyen Province.

During its operations, the Company has been issued 11 times by the Department of Planning and

Investment of Thai Nguyen ir.orin"" with supplementary Business Registration Certificates

regarding the addition if burin"rs activities, 
"harg"s 

in chafter capital, and changes in legal

."[r"."niutives. The 1lth amendment of the Business Registration Certificate was issued by the

Department of Planning and Investment of Thai Nguyen Province on June 9,2023'

The charter capital according to the llth Business Registrution Certi/icate is 195,000,000,00b

VND

Head office
Address : 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen Clty, Thai Nguyen Province

Taxcode:4600346889

2. Ownership form Joint Stok Company

Commercial businessBusiness Sector

Business Activities :

The main business activities of the company in the year include:

- Wholesale of suitcases, bags, purses, wallets, leather and synthetic leather goods, perfumes,

cosmetics and sanitary products, ceramics, porcelain, glassware; household electrical appliances,

lamps and lighting fixtures; books, newspapers, magazines, stationery; sports equipment; other

household items;

- Retail of audio and video tapes and discs; games, toys; books, newspapers, magazines, stationery;

beverages; sports equipment and other items in specialized stores.

- Leasing of premises./.

Usual Production and Business Cycle: Within 12 months'

Statement on Comparability of Financial Statements:

The financial statement data for 2024 is entirely consistent and ensures comparability with the

financial statement data fot 2023.

Bmployees
As of the end of the fiscal year, the company has 40 employees working (the nurnber at the

beginning of the year was 45 employees).

D
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TIIAI NGIITEN BOOK DISTRIBUTION JOINT STOCK COMPAIIY
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen Crty, Thai Nguyen Province
FINANCIAL STATEMENTS
For the fiscal year ending December 31,2024
Note to the financial statements (cont)

U. F'ISCAL YEAR AND STANDARD CURRENCY UNIT USED IN ACCOUNTING
1. Fiscal year

Fiscal year of the Company is from 1 January to 31 December annually.

2. Standard currency unit used in accounting
The currency used in accounting is the Vietnamese Dong (VND).

ilI. ACCOUNTING STANDARDS AND SYSTEM APPLIED

Accounting System Applied
The Company applies the Vietnamese Entetprise Accounting System issued under Circular No.
200l20l4lTT-BTC dated December 22,2014, Circ;rtlar No. 53120161TT-BTC of 2016 amending
and supplementing Circular No. 200120141TT-BTC, and other guiding circulars for the
implementation of the accounting standards and system issued by the Ministry of Finance.

, Statement of Compliance with Accounting Standards and Accounting System

The Management assures that the requirements of the Vietnamese Accounting Standards, the
Vietnamese Enterprise Accounting System issued under Circular No. 200120141TT-BTC dated

December 22, 201'4, Circular No. 53/2016iTT-BTC of 2016 amending and supplementing Circular
No. 200/2014ITT-BTC, as well as the guiding circulars for the implementation of the accounting
standards issued by the Ministry of Finance, have been fully complied with in the preparation of .
the Financial Statements.

IV. ACCOI]NTINGPOLICIES

Basis of preparing financial statements

The financial statements arc prepared on an accrual basis (except for information related to cash

flows).

2. Cash and cash equivalents

Cash includes cash on hand, demand deposits at banks, and monetary gold used as a store of value,

excluding gold classified as inventory for use as raw materials in production or goods for sale.

Cash equivalents are short-term investments with a recovery or maturity period of no more than

three months from the purchase date, easily convertible into a known amount of cash, and carrying
minimal risk of value fluctuation upon conversion.

3. F'inancialinvestments
H e I d-t o - mat urity inv e stment s

An investment is classifled as held-to-matuiity when the Company has both the intention and the

ability to hold it until maturity. Held-to-maturity investments include term bank deposits (including
treasury bills and promissory notes), bonds, preferred $hares that the issuer is obligated to
repurchase at a specific future date, and loans held to maturity for the purpose of earning periodic
interest, as well as other held-to-maturity investments.

Held-to-maturity investments are initially recognized at cost, including the purchase price and any

related transaction costs. After initial recognition, these investments are recorded at their
recoverable value. Interest income from held-to-maturity investments after the purchase date is

I
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THAI NGIIYEN BOOK DISTRIBUTION JOINT STOCK COMPANY
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen Crty, Thai Nguyen Province
FINANCIAL STATEMENTS
For the fiscal year ending December 31,2024
Note to the financial statements (cont)

recognized in the Income Statement on an accrual basis. Interest eamed before the Company
acquires the investment is deducted from the initial cost at the time of purchase.

When there is conclusive evidence that a portion or the entire investment may not be recoverable,

and the loss can be reliably measured, the loss is recognized as a financial expense for the year and

directly deducted from the investment's value.

Loans receivable
Loans receivable are recognized at cost, net of allowances for doubtful debts. The allowance for
doubtful debts is established based on the estimated potential loss

Investment in the capital tools of another entity
Carrying value: Investments in other entities are recognized at cost.

Basis for establishing provisions for investment losses in other entities:

r For investments in listed shares or investments with reliable fair value: The provision is mad'e

based on the market value of the shares (similar to the provision for impainnent of trading

securities).

. For investments with undeterminable fair value at the reporting date: The basis for
provisioning is the financial statements of the investee. In the case where the investee is the

parent company, the basis for provisioning is the consolidated financial statements of the

parent company. Any increase or decrease in the provision balance is recognized in the

financial expenses ofthe period

Trading securities:
Trading securities must be recorded in accounting at cost. The cost of trading securities is
determined based on the fair value of the payments at the time the transaction occurs. The

recognition of trading securities is at the point when the investor acquires ownership, as specified

below:
- Listed securities are recognized at the time of order matching (T+0);

- Unlisted securities are recognized at the time when the legal ownership rights are officially
obtained in accordance with the law.

At the end of the accounting period, if the market value of trading securities decreases below their
cost, an impairment provision should be made.

The provision for impairment of investment securities is calculaled according to the following
formula:

The provision for impairment of investmeflt securities : The value of the investment securities

recorded in the company's accounting books at the time of preparing the annual financial
statements - The number of securities the company holds at the time of preparing the annual

financial statements X The actual market price of the securities.

For shares registered for trading on the market of unlisted public companies and state-owned

enterprises undergoing equitization through public securities offerings (Upcom), the actual market

price of the securities is determined as the average reference price for the last 30 consecutive

hading days before the preparation date of the annual financial statements, as announced by the

Stock Exchange. In the case where shares of a joint-stock company registered for trading on the

market have no transactions within the 30 days preceding the pieparation date of the annualUpcom
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THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPAI\TY
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen City, Thai Nguyen Province

FINANCIAL STATEMENTS
For the fiscal year ending December 31,2024
Note to the financial statements (cont)

financial statements, the company shall determine the provision for each securities investment in
accordance with the provisions of point b, clause 2 of this article.

The company must fully and promptly record income from trading securities investments.

Dividends received for the period prior to the investment date should be deducted from the

investment value.

When an investor receives additional shares without paying any money due to the joint-stock

company using its share premium, equity funds, and undistributed after-tax profits (stock dividend)

to issue more shares, the investor should only monitor the increased number of shares in the notes

to the financial statements. The value of the received shares should not be recognized, nor should

financial income be recognized, or the increase in the value of the investment in the joint-stock

oompany.

Upon liquidation or sale of trading securities (calculated by each type of security), the cost is
determined using the moving average method (weighted average cost per purchase).

4. Trade Receivables and Other Receivables

Receivables are presented at their carrying value, less any provision for doubtful debts.

The classification of receivables into receivables from customers, internal receivables, and other

receivables is carried out according to the following principles:

o Receivables from customers reflect trade receivables arising from buy-sell transactions

between the company and independent buyers from the parent company, including receivables

for export sales entrusted to other entities.

o Other receivables reflect non-commercial receivables that are not related to buy-sell

transactions.

Provision for doubtful debts is established for each receivable based on the aging of overdue debts

or the estimated level of potential losses, as follows:

o For overdue receivables:

For receivables overdue from 6 months to less than I year: a provision is made at a rate of
30%.

For receivables overdue from 1 year to less than 2 years: a provision is made at a rate of 50o/o.

For receivables overdue from2 years to less than 3 years: a provision is made at arate of 70o/r.

For receivables overdue for more than 3 years: a provision is made at arate of 100%.

o For receivables that are not yet overdue but are unlikely to be recovered: a provision is made

based on the estimated level of potential losses.

Increase or decrease in the provision for doubtful receivables that needs to be established at the end

of the financial year is recognized as administrative expenses.

5. Inventory

Inventories are recognized at the lower of cost and net realizable value.

The cost of inventories is determined as follows:

o Raw materials, goods: include purchase costs and other directly attributable costs incurred to

bring the inventory to its current location and condition.

o Finished goods include the cost of raw materials, direci labor, and related manufacturing

overhead allocated based on normal operating capacity, as well as land use right costs, direct
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THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen City, Thai Nguyen Province

FINANCIAL STATEMENTS
For the fiscal year ending December 31,2024

Note to the financial statements (cont)

costs, and related overhead incurred during the investment and construction of real estate

finished goods.

o Work-in-progress production costs: only include the cost of main raw materials (or other

relevant cost elements as appropriate).

Net realizable value is the estimated selling price of inventory in the normal course of production

and business operations, minus the estimated costs of completion and the estimated costs necessary

to sell them.

The value of inventory is determined using the weighted average method and is accounted for

using the perpetual inventory system.

6. Recognition and depreciation principles for tangible fixed assets

Tangible fixed assets are presented at cost less accumulated depreciation. The cost of tangible fixed

assets includes all expenses incurred by the company to acquire the asset and bring it into a

condition ready for use. Costs incurred after initial recognition are only added to the cost of
tangible fixed assets if these costs are expected to result in future economic benefits from the use of
the asset. Costs that do not meet this condition are immediately recognized as expenses.

When tangible fi4ed assets are sold or disposed of the cost and accumulated depreciation are

removed, and any resulting gain or loss from the disposal is recognized as income or expense in the

year.

Tangible fixed assets are depreciated using the straight-line metiiod based on the estimated useful

life.
The depreciation periods for various types of tangible fixed assets are as follows:

T)rpe of fixed assets Number of YdErs

Buildings and structures 10 -25
Machinery and equipment 5 - 10

Transportation vehicles and transmission equipment 6 - 10

7. Recognition and depreciation principles for tangible fixed assets

Intangible assets are presented at their cost less accumulated amortization.

The cost of an intangible asset includes all expenses incumed by the Company to acquire the asset

until it is ready for use. Expenses related to intangible assets incured after initial recognition are

recognized as production or business expenses for the period,'unless these costs are directly

associated with a specific iltangible asset and enhance its economic benefits.

When an intangible asset is sold or disposed of, its cost and accumulated amortization are removed

from the books, and any resulting gain or loss from the disposal is recognized as income or

expense in the year.

8. Accounting principles for prepaid expenses'

Prepaid expenses are recorded as actual expenses that have been incurred but are related to the results

of business operations over multiple accounting periods. The transfer of these expenses into

production costs of future accounting periods is done accordingly.

Tools and equipments
Tools and equipment that have been put into use are allocated to expenses using the straight-line

method,.with an allocation period not exceeding 36 months
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THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen City, Thai Nguyen Province

FINANCIAL STATEMENTS
For the fiscal year ending December 31,2024

Note to the financial statements (cont)

Other prepaid expenses

Other prepaid expenses are amortized over a period not exceeding 3 years using the straight-line

method.

9. Business Cooperation Contracts

Jointly controlled assets

The company recognizes the following in its financial statements for Business Cooperation

Contracts under jointly controlled assets:

r The company's share ofjointly controlled assets is classified based on the nature of the asset.

o Liabilities arising specifically from the company'

r The portion of liabilities arising jointly that must be shared with other joint venture paftners

from the joint venture's activities.

r Income from the sale or use of the portion of products/services distributed from the joint

venture, along with the portion of costs incurred and allocated from the joint venture's

activities.

o The company's expenses arising in relation to the joint venture capital contribution.

Fixed assets and investment properties contributed to a busingss cooperation contract, without .

transferring ownership to joint ownership by the joint venture parties, shall not be recorded as a

reduction in assets. In cases where the company receives assets as a joint venture contribution,

these assets will be recorded as assets held in custody, without increasing assets or business capital.

Fixed assets and investment properties contributed to a busirless cooperation contract with the

transfer of ownership and under construction as jointly controlled assets shall be recorded as a

reduction in assets on the accounting books and the asset value shall be recognized as construction

in progress. After the jointly controlled asset is completed, handed over, and put into use, the

company shall recognize an increase in its assets based on the allocated asset value, in accordance

with its intended use.

Iointly controlled business operations

The company recognizes in the financial statements the following contents of business cooperation

contracts under the form ofjointly controlled business operations:

r The value of assets curently owned by the company"

o The liabilities that the company is obligated to bear.

o Revenue allocated from the sale of goods or provision of services by the joint venture.

o The expenses to be borne.

10. Construction in progress costs

Construction in progress costs reflect direct expenses (including relevant borrowing costs in

accordance with the company's accounting policy) related to assets under construction, machinery,

and equipment being installed for production, leasing, and management purposes, as well as costs

associated with ongoing fixed asset repairs. These assets are recorded at historical cost and are not

subject to depreciation.
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TIIAI NGIIYEN BOOK DISTRIBUTION JOINT STOCK COMPANY
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen Crty, Thai Nguyen Province
FINANCIAL STATEMENTS
For the fiscal year ending December 31,2024
Note to the financial statements (cont)

11. Accounting principles for payables and accrued expenses

Payables and accrued expenses are recognized for amounts owed in the future related to goods and

services that have been received. Accrued expenses are recognized based on reasonable estimates

of the amounts payable.

The classification of payables as trade payables, accrued ex.penses, and other payables is camied

out according to the following principles:

r Accounts payable to suppliers reflect commercial payables arising from transactions involving

the purchase of goods, services, and assets, with the supplier being an independent entity,

including payables arising from imports through an agent.

o Accrued expenses reflect amounts owed for goods and services received from the supplier or

provided to the buyer but not yet paid due to the absence of invoices or incomplete accounting

documentation, as well as amounts owed to qmployees for wages, vacation pay, and accrued

production and business expenses.

r Other payables reflect non-commercial payables not related to the purchase, sale, or provision

ofgoods and services.

12. Owners'Equity

Ow ner's Co ntrib ute d Capital
The owner's contributed capital is recognized based on the actual amount contributed by
shareholders

Other eqat$ of the shareholders

Other equity is formed from additions from business operations, asset revaluation, and the

remaining value between the fair value of donated, gifted, or funded assets after deducting any

related taxes payable (if applicable).

Share premium

Share premium is recognized as the difference between the issue price and the par value of shares

when issued for the frst time, in additional issuances, the difference between the reissue price and

the book value of treasury shares, and the equity component of convertible bonds upon maturity.

Direct costs related to the issuance of additional shares and the reissue of treasury shares are

deducted from the share premium.

13. Profit distribution

The net profit after corporate income tax is distributed to shareholders after setting aside funds in

accordance with the resolutions of the company's general meeting of shareholders and the

regulations of the law.

The distribution of profits to shareholders takes into account non-cash items within the

undistributed after-tax profit that may affect cash flow and the ability to pay dividends, such as

gains from revaluation of assets conhibuted as capital, gains from revaluation of monetary items,

financial instruments, and other non-cash items. 
,

Dividends are recognized as a liability when approved by the General Meeting of Shareholders.
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THAI NGUYEN BOOKDISTRIBUTION JOINT STOCK COMPAI\-Y
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen City, Thai Nguyen Province

FINANCIAL STATEMENTS
For the fiscal year ending December 31,2024

Note to the financial statements (cont)

14. Recognition of revenue and income

Revenue from the sule of goods andfinished products

Revenue from the sale of goods and finished products is recognized when the following conditions

are simultaneously met:

e The enterprise has transferred most of the risks and rewards associated with the ownership

ofthe product or goods to the buYer

o The enterprise no longer retains control over the goods as the owner or has control over the

goods.

o The revenue is determined to be reasonably certain. When the contract stipulates that the

buyer has the right to return the purchased products or goods under specific conditions,

revenue is only recognized when those specific conditions no longer exist, and the buyer no

longer has the right to return the products or goods (except in cases where the customer has

the right to return goods in exchange for other goods or services).

o The enterprise has received or will receive economic benefits from the sales transaction.

r The costs related to the sales transaction can be reliably estimated.

Rev en ue from s ervic e p rovis ion

The revenue from a service provision transaction is recognized when the outcome of the

transaction can be reliably determined. In cases where the service is performed over multiple

periods, the revenue is recognized in the period based on the extent of wqlk completed as of the

end of the accounting period. The outcome of the service provision transaction is determined when

all of the following conditions are met:

o ThO revenue is determined to be reasonably certain. When the contract specifies that the buyer

has the right to return the purchased seruice under certain conditions, revenue is only

recognized when those specific conditions no longer exist, and the buyer no longer has the

right to return the provided service.

o There is a possibility of obtaining economic benefits from the service provision transaction.

o The portion of work completed as of the end of the financial year can be determined.

o The costs incurred for the transaction and the costs to complete the service provision

transaction can be determined.

Interest
Interest is recognized on an accrual basis and is determined based on the balance of deposit

accounts and the actual interest rate for each period.

Dividends and projit distribution

Dividends and profit distribution are recognized when the company has the right to receive

dividends or profits from its capital contribution. Dividends received in the form of shares are only

tracked by the increase in the number of shares, without recognizing the value of the received

shares, or recognized atpar value.
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THAI NGIIYEN BOOK DISTRIBUTION JOINT STOCK COMPANY
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen Clty, Thai Nguyen Province
FINANCIAL STATEMENTS
For the fiscal year ending December 31,2024
Note to the financial statements (cont)

15. Cost of Goods Sold.

The cost of goods sold for the year is recognized in accordance with the revenue generated during
the period and ensures compliance with the prudence principle.

For direct material costs that exceed normal consumption, labor costs, and fixed production
overheads that are not allocated to the value of goods in inventory, accounting must immediately
include them in the cost of goods sold (after deducting any compensation, if applicable), even

when the products or goods have not been recognized as sold.

The provision for inventory obsolescence is included in the cost of goods sold based on the

inventory quantity and the difference between the net realizable value and the cost of inventory.
When determining the volume of inventory that needs a provision for obsolescence, accounting

should exclude the inventory volume for which sales contracts have been signed (with a net

realizable value not lower than the carrying amount) but not yet transferred to customers, if there is

sufficient evidence that the customer will not abandon the contract.

16. Borrowing costs
Borrowing costs include interest on loans and other costs directly related to the borrowing.

Borrowing costs are recognized as expenses when incurred. In cases where borrowing costs are

directly related to the construction or production of assets under construction that require a

sufficiently long period (over 12 months) to be ready for use as intended or for sale, these '
borrowing costs are capitalized. For loans specifically used for constructing fixed assets or
investment properties, interest expenses are capitalized even if the construction period is less than
12 months. Any income generated from the temporary investment of loan {unds is deducted from
the cost ofthe related assets.

For general borrowings that are used for the purpose of constructing or producing assets under

construction, the capitalized borrowing costs are determined based on the caprtalization rate

applied to the weighted average accumulated costs incurred for the construction or production of
that asset. The capitalization rate is calculated based on the weighted average interest rate of the

borrowings outstanding during the year, excluding any specific borrowings used to finance the

construction of a particular asset.

ll. Selling expenses and administrative expenses

Selling expenses reflect the actual costs incurred during the process of selling products, goods, or
providing services, including costs for offering, product promotion, adveftising, sales commissions,
product warranty costs (excluding construction activities), storage, packaging, and transportation
costs...

Administrative expenses reflect the general management costs of the company, including expenses

for the salaries of company management staff (wages, salaries, allowances, etc.); social insurance,

health insurance, trade union funds, and unemploymetil insurance for the company's management

staff; office materials, labor tools, and depreciation of fixed assets used for company management;

land rent, business license tax; provisions for doubtful accounts receivable; outsourced senrices

(electricity, water, telephone, fax, property insurance, fire insurance, etc.); and other cash expenses

(entertainment, client meetings, etc...).
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THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen City, Thai Nguyen Province
FINANCIAL STATEMENTS
For the fiscal year ending December 31,2024
Note to the financial statements (cont)
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18. Corporate Income Tax

Current income lax expenses

Corporate income tax expense is the current income tax, calculated based on taxable income. The

taxable income differs from accounting profit due to adjustments for temporary differences

between tax and accounting, non-deductible expenses, as well as adjustments for tax-exempt
income and carryforward losses.

The company has an obligation to pay corporate income taxat atate of 20Yo.

19. Financial Instruments

Financial assets

Classification of Financial Assets
The company classifies financial assets into the following categories: financial assets measured at

fair value through profit or loss, held-to-maturity investments, loans and receivables, and available.-

for-sale financial assets. The classification of these financial assets depends on the nature and

purpose of the financial asset and is determined at the time of initial recognition.

Financial assets are recognized atfair value through the income statement

Financial assets are classified as measured at fair value through profit or loss if they are held for
trading or are designated as fair value through profit or loss at initial recognition.

Financial assets are classified as held-for-trading securities if:
r Purchased or created primarily for the purpose of selling in the short term;
o The company intends to hold them for the purpose of shoft-tetm profit; '',

o Derivative financial instruments (except for derivative financial instruments designated as a
financial guarantee contract or an effective hedging instrument).

He I dl o -matur ity inv e s tment s

Held-to-maturity investments are non-derivative financial assets with fixed or determinable
payments and a fixed maturity date that the company intends and has the ability to hold until
maturity.

Loans and receivables
Loans and receivables are non-derivative financial assets with fixed or detetminable payments that
are not listed on the market.

Av ailab le -for-s al e financ ial as s ets

Available-for-sale financial assets are non-derivative financial assets that are designated as

available for sale or are not classified as financial assets measured at fair value through profit or
loss, held-to-maturity investments, or loans and receivables.

The initial carrying omount of afinancial asset

Financial assets are recognized on the purchase date and derecognized on the sale date. At the

initial recognition, the financial asset is determined at the purchase price/issuance cost plus any

other costs directly attributable to the acquisition or issuance ofthe financial asset.

Financial liabilities
The company classifies financial liabilities into the following categories: financial liabilities
measured at fair value through profit or loss, and financial liabilities measured at amortized cost.
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THAI NGIryEN BOOK DISTRIBUTION JOINT STOCK COMPANY
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen City, Thai Nguyen Province
FINANCIAL STATEMENTS
For the fiscal year ending December 31,2024
Note to the financial statements (cont)

The classification of financial liabilities depends on the nature and putpose of the liability and is
determined at the time of initial recognition.

Financial liabilities measured atfair value through the income statement

Financial liabilities are classified as measured at fair value through profit or loss if they are held for
trading or are designated as fair value through profit or loss at initial recognition.

Financial liabilities are classified as held-for-trading securities if:
o Issued or created primarily for the purpose of repurchasing in the short term;
o The company intends to hold them for the purpose of short-term profit;
o Derivative financial instruments (except for derivative financial instruments designated as a

financial guarantee contract or an effective hedging instrument).

Financial liabilities measured at amortized cost

Financial liabilities measured at amortized cost are determined by the initial carrying amount of the

financial liability, less any principal repayments, plus or minus the cumulative amoftization of th6

difference between the initial carrying amount and the maturity value, calculated using the

effective interest method, less any impairments (either directly or through the use of a provision
account) due to a decrease in value or non-recovery.

The effective interest method is the method used to calculate the amortized cost of a financial '
liability or group of financial liabilities and allocate interest income or expense over the relevant
period. The effective interest rate is the rate that discounts the estimated future cash flows that will
be paid or received throughout the expected life of the financial instrument, pr shorter if necessary,

to the net present value of the financial liability.

The initial carrying amount of afinancial liability
At initial recognition, financial liabilities are determined at the issue price plus any directly
attributable costs incured in issuing the financial liability.

Equity instrumenls
Equity instruments are contracts that represent a residual interest in the assets of the company after
deducting all liabilities.

20. Related parties

Parties are considered related if one party has the ability to control or has significant influence over

the other party in making decisions regarding financial and operating policies.

Transactions with related parties during the year are presented in Note VIII.1
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THAI NGIIYEN BOOK DISTRIBUTION JOINT STOCK COMPANY
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen Crty, Thai Nguyen Province

FINANCIAL STATEMENTS
For the fiscal year ending December 31,2024
Note to the financial statements (cont)

V. SUPPLEMENTARY III-FORMATION FOR ITBMS PRBSBNTED IN THE BALANCE
SIIEET

1. Cash and cash equivalents

Ending Balance

2,653,500,580

4,073,512,703

63,000,000

63, 000,000

6,790,013,283 2,617,572,188

2. Trading securities

Ending Balance Balance

Cash

Non-term bank deposits

Cash equivalents

- Bank deposits with original maturities of
no more than 3 months

Total

Beginning Balance

2,151,629,113

465,943,075

Quantity Original Cost Provision Quantity Original Cost Provision

Trading
stocks
DHM-
Duong Hieu
Trading and
Mineral
Mining
Joint Stock
Company
TIS -Thai
Nguyen
Iron and
Steel Joint
Stock
Company

Total

1,012,880 8,760,524,805 (171,302,405) 1,542,700 13,014,842,463 (7,367,457,463"

203 600 1,268,537,393 (26,5 77,393)

1.,216,480 10,029,062,198 (197,879,79t) 1,542,700 J1,011442463 *g;67-s7_4@

The situation of fluctuations in the provision for the decline in trading securities is as follows
This year Previous year

Beginning Balance

Supplementary provision

Reversal of provision

Ending Balance

1,367,457,463

197,879,798

(1,367,457,+63)

197,$79,798

1,367,457,463

1,367,457 1463
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THAI NGTryEN BOOK DISTRIBUTION JOINT STOCK COMPANY
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen Clty, Thai Nguyen Province
FINANCIAL STATEMENTS
For the fiscal year ending December 31,2024
Note to the financial statements (cont)

3. Short-term receivables from customers
Ending Bqlqrgq Balance

Re ce iv ab le s fr o m r e I ate d p artie s

Thai Hung Trading Joint Stock Company

Receivables from other customers

Trong Dong Thang Long Limited Liability
Company

Steel Hospital

Other customers

Total

4. Short-term prepayments to suppliers

Hao Dat Tea Cooperative

Other suppliers

Total

275,918,875

55,227,000

310,591,086

100,704,998

267 146 688

712,,747,201 1,355,422,296

Ending Balance Beginning Balanc.e

150,000,000

40,876,138 39 924,007

190,876,138 39,924,00I

Ending Balance
Beginning

Balance

600,000,000

600,000,000

600,000,000

1

71,010,240

71,010,240

641,736,961

987,570,610

987,570,610

367,851,686

::
.u

,u
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5 Loan receivables
a) Short-term

Lending to Mrs. Luong Thi Van at an interest
rate of 7o/o per year

Lending to Mrs. Duong Thi Lien at an interest
rate ofTYo per year

Lending to Mrs. Nguyen Thi Phuong Thao at an

interest rate ofTYo peryear

Total

b) Long-term
(*) These are loans under lending agency contracts with Tan Cuong People's Credit Fund, with an

agency term of24 months, an agency interest rate of 8o/o per year, and an agency fee of 3Yo per

year.
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THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPAI\IY
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen City, Thai Nguyen Province
FINANCIAL STATEMENTS
For the fiscal year ending December 31,2024

Note to the financial statements (cont)

6. Other short-term receivables

Ending Balance Begin Balance

Value Provision Yalue Provision .\
52"

T1
Re ce iv ab le s fr o m r e I at e d p artie s

Thai Hung Trading Joint Stock
Company (*)
Mrs. Nguyen Thi Quy - Advance (**)
Receivables from other organizations
and individuals

Loan interest, interest on deposits

Advance

Other short-term receivables

Total

138,727,293,000

135,400,000,000

3,327,293,000

1,207,870,036

139,903,293,000

135,400,000,000

4,503,293,000

H

0/{

illt
4.\\
.=

973,628,000

234,242,036

1,764,275,089

105,832,674

1,630,958,000

27,484,415

(*) This is a business cooperation agreement with the related party, Thai Hung Trading Joint Stock

Company, as per the business cooperation contract No. 0|iIDHTKD/TH-PHS signed on March 3,

2019, and its annexes No. 01 dated February 3,2020, and No. 02 dated April 15, 2020. According

to this agreement, Thai Nguyen Book Publishing Joint Stock Company and Thai Hung Trading
Joint Stock Company will jointly contribute capital to build, opetate, and exploit the project: "IRIS .
International Kindergarten and IRIS Primary, Secondary, and High School". The cooperation

period for this project is 5 years.

The resolution of the Annual General Meeting of Shareholders No. I||ZIL2|STHINQ-DHDCE
dated June 16,2022, of Thai Nguyen Book Publishing Joint Stock Company, and the agreement

minutes No. 2606/BBTT.2O22ITH-STH dated June 26,2022, with Thai Hung Trading Joint Stock

Company, approved the plan to recover the investment in the above project. As of December 31,

2024,the company had recovered an investment amount of 45,000,000,000 \rND.

On January 1,2023, both parties signed Memorandum No. 01/BBGN/TH-STH, agreeing on the

use of the remaining unrecovered capital of 135.4 billion VND as follows: Investment and

implementation of related works for the construction of the Thai Hung Complex Tower financial,

commercial, service, and hotel project. The construction site is located at No. 65, Group 2,Hoang
Van Thu Street, Hoang Van Thu Ward, Thai Nguyen Clty.

(**) Advance payment to carry out related tasks for the construction of the Thai Hung Complex

Tower project at No. 65 Hoang Van Thu Street, Thai Nguyen City.

7. Inventory
Ending Balance Balance

Value Provision Yalue Provision

Tools and equipment

Merchandise

Total

13,918,360,877

198,218,182

16,329,425,776

_y,sn,6$e58_
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, THAI NGUYEN BOOKDISTRIBUTION JOINT STOCK COMPANY
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen City, Thai Nguyen Province
FINANCIAL STATEMENTS
For the fiscal year ending December 31,2024
Note to the financial statements (cont)

8. Prepaid expenses
a, Short-term prepaid expenses

Ending Balance
Beginning

Balance

Business location rental costs

Other short-term prepaid expenses

Total

b, Long-term prepaid expenses

Tools and equipment

Repair costs

Total

9. Increase, decrease in tangible fixed assets

804,812,757 1,887,413,851

29,372,938

90,150,210

5,168,016

,\
\

II

:T

29,372,938 95,318,226

Ending Balance
Beginning

Balance

374,284,491

430,528,266

1,593,436,441

293,977,410

Buildings and
structures

Transportatio
n and

transmission
means

Management
equipment
and tools

Total

Original Cost

Beginning Balance

Reduction during the year due to
liquidation

Ending Balance

Including:

Fully depreciated but still in use

Accumulated depreciation

Beginning Balance

Depreciation during the year

Reduction due to liquidation

Year-end Balance

Remaining value

Beginning Balance

Year-end Balance

20,134,502,001 259,037,400 1,584,407,980 27,977,947,381

- (695,888,981) (695,888,981)

__?!J3l$02{ot 259,037,400 __$q,sEp22 2l

938,935,330 179,970,582 338,519,000 1,457,424,912

8,399,056,632

1,090,055,463

214,491,005 .1,184,914,7 15

26,355,612 153,085,844

(669,48r,545)

9,798,462,352

1,269,496,919

(669,481,545)

9,489,112,A95 240,846,617 668,519,014 10,,398,477,726

11,735,445,369 44,546,395 12,779,485,029

10,645,389,906 18,190,783 2t9,999 ,985 10,883,580,674

The fixed assets, which are the "office and sales buildings" of the Company, have an original value

of VND 8,380,906,239 and a remaining value of \rND 3,515,256,791. These assets are currently

pledged as collateral for a loan at Woori Vietnam Bank - Thai Nguyen Branch.

28
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THAI NGTIYEN BOOK DISTRIBUTION JOINT STOCK COMPAI{Y
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen City, Thai Nguyen Province
FINANCIAL STATEMENTS
For the fiscal year ending December 31,2024

Note to the financial statements (cont)

10. Increase, decrease in intangible fixed assets

Intangible fixed assets consist of computer software. The details of the transactions during the year

are as follows:
Cumulative

Original Cost depreciation Remaining value

Beginning Balance

Depreciation during the
yeat

Ending Balance

832,250,000 Q3.0,354,844)

(90,275,004)

601,895,156

75,004)

511,620,152 D

11

932,250,000

Of which, the original cost of assets that have been fully depreciated but are still in use is VND
168,000,000.

Long-term unfinished production and business expenses

En@ B"ginr4g tr4!44!"

Original Cost Provision
Original

Cost

Unfinished production and
business expenses

Total

3,429,258,923 3,429,258,923

3,429,258,923 _1,42e2s822!_

12. Unfinished construction in progress
Transferred to

fixed assets
during thqg4r

Provision

Beginning
Balance

Costs incurred
during the year

Year-end
Balance

Unfinished construction in
progress

C onstruction in progtess
Thai Hung Complex Tower

Total

203,058,200

203,058,200

203,058,200

203,058,200

203,058,200

13. Long-termfinancialinvestments
Ending Balance Beginning Balance

Original
Cost

Provisi
Original

Cost
Provision

on

Investment in capital contributions to
other entities
Vietnam Joint Stock Commercial
Bank for Industry and Trade (*)

Total

20,020,700,000

20,020,7b0,000

20,020,700,000

20,020,700,000

20,020,700,000 20,020,700,000

(*) In 2022, the company successfully acquired 2,002,070 shares of Vietnam Joint Stock

Commercial Bank for Industry and Trade (VietinBank) from the related party, Thai Hung Trading

Joint Stock Company, at a transfer price of VND 20,020,700,000.
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THAI NGUYBN BOOK DISTRIBUTION JOINT STOCK COMPANY
Address: 65 Hoang Van Thu, Phan Dinh PlTung Ward, Thai Nguyen City, Thai Nguyen Province

FINANCIAL STATEMENTS
For tlre fiscal year ending December 31 ,2024
Note to the financial statements (cont)

14. Short-term payables to suppliers

Payables to related parties
IMUS Investment and Development Joint
Stock Company

Poyables to other sappliers
Ngoc Dang Green Tree Joint Stock
Company
Hop Thanh Phat Thai Nguyen Company
Limited
Thai Nguyen Stationery Company
Limited
2T Books Trading Joint Stock Company

Thai Minh Thanh Company Limited
Cao Duong Phat Joint Stock Company

Other suppliers

Total

670,303,838

1,436,899,117 1,436,899,117 1,935,258,430 1,935,258,430

Ending Balance Beginning Balance

315,562,000

24,720,000
a
3

340,282,003 82,148,002

Incurred Amount Ending Balance

Ending Balance Beginning Balance

Amount
available for

debt
repaymentValue

200,000

200,000

1,436,699,117

2A0,043,092

Value

Amount
available for

debt
repayment

ts\
4

l(

J{

a

149,048,875

69,650,649
231,590,504
392,226,000

395,139,997

149,048,875

68,650,649
231,590,504
392,226,000

395,739,997

200,000

200,000

1,436,699,117

200,043,092

1,154,923

7,154,923

1,934,103,507

563,915,832

249,724,931

194,929,702

153,468,741
r01,760,463

670,303,838

1,154,923

1,154,923

1,934,103,507

563,915,832

249,724,931

194,929,702

r53,468,741
101,760,463

15. Short-term advances from customers

Cao Duong Phat Joint Stock Company

Hanoi CAPITAL Services Company Limited

Other Customers

Total

82,148,000

2

16. axes and amounts payable to the State

Beginning Balance

Payable
Overpaid

tax amount Amoq,tQ4y4Ue
Payable Overpaid

tax amount

VAT on domestic
sales

Corporate income
tax
Land lease
payments

Other type of taxes

Total

66,188,113

- 240,000,000

364,532,162 (430,120,27 5)

- 240,000,000

200,389,082
4,000,000

(200,389,082)
(4,000,000)

66,188,113 210,qqqpgq_ 568,921,244 (63s,1Q9,3!Z)

The company's tax settlement will be subject to inspection by the tax authorities. Due to the

application of laws and regulations on taxes for various types of transactions, which can be

interpreted in different ways, the tax amount presented in the financial statements may change

based on the tax authorities' decision.

Value Added Tox

The company pays value-added tax using the deduction method.

240,000,000

30
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THAI NGIIYEN BOOK DISTRIBUTION JOINT STOCK COMPAIYY
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen Clty, Thai Nguyen Province

FINANCIAL STATEMENTS
For the fiscal year ending December 31,2024
Note to the financial statements (cont)

Cotporate income tax

Details of corporate income tax payable for the yeaf are presented in Note VI.10

Other type of taxes

Other taxes, which the company declares and pays according to regulations.

17. Short-term accrued expenses

End!49 !4!449e
Accrued office rental expenses

Accrued loan interest payable

Total

18. Short-term unearned revenue

SAVANI International Fashion Company Limited
FPT Digital Retail Joint Stock Company - Hanoi
Branch

Total

19. Other payables

a, Short-term

Payables to related parties

Remuneration payable to the Board of Directors
and Supervisory Board

Payables to other entities and individuals

Trade union funding

Other short-term payables

Total

b, Long-term

Pledge, deposit, and escrow

Total

Balance

166,312,330

1,051,960,000

54,619,178

166,312,330 1,106,579,178

Ending Balance Begin Balance

200,000,000 145,454,538

_E4II;1!, 283,454,550

191,360,000

191,360,000

81,656,432

81,656,432

273,016,432

Ending Balqngq
85,500,000

199,680,000

199,680,000

2,012,087

2,012,087

83,454,544

228,909,082

Ending Balance Beginning Balaqce

201,692,087

Balance

65,500,000
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THAI NGIryEN BOOK DISTRIBUTION JOINT STOCK COMPAI\'Y
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen Crty, Thai Nguyen Province
FINANCIAL STATEMENTS
For the fiscal year ending December 31,2024
Note to the financial statements (cont)

20. Short-term borrowings and finance lease liabilities
Ending Balance

Value

Amount
available for

debt
repayment Value

Balance
Amount

available for
debt

repaJrnent

Short-term borrowings and Jinance
lease liabilities payable to related
parties
Loan from Thai Hung Trading Joint
Stock Company (1)

Short-term borrowings and linance
lease liabilities payable to other
organizations and individuals
Woori Vietnam Bank Ltd. - Thai
Nguyen Branch (2)
Vietnam Investment and
Development Bank Securities Joint
Stock Company - Margin loan

Total

3,065,985,079 3,065,985,079

3,065,985,079 3,065,985,079

3,615,985,079 3,615,985,079

3,615,985,079 3,675,985,079

9,498,544,056 8,498,544,056 5,674,990,480 5,674,990,480

8,498,544,056 8,498,544,056 5,257,733,797 5,257,733,797

11,564,529,135 I
417,256,683

_22e9p1l6se-

477,256,683

913s

(1) These are loans from Thai Hung Trading Joint Stock Company according to the following

contracts:

- The credit agreements incurred in202l, with a total loan value of 35,\45,285,079 VND; an

interest rate of 7.5Yo per annum. The purpose of the loan is to support the company's business

activities. The loan term is 36 months from the first withdrawal date. Contract appendices dated

January 13,2024 and January 14,2024 extend the loan term to January 13,2025 and January 14,

Z}2|.Theoutstanding ioan amount to be repaid as of December 31, 2024,is 1,665,985,079 \,rND.

- Loan agreement number YA24.0033.1 dated July 7,2023,with a loan amount of 1,400,000,000

\fND, a loan term of 12 months, and an interest rate of 8olo per annum. Contract Appendix 01 dated

Jlly 7 , 2024, extending the loan term to July 7 ,2025 .

The loans are secured by the entire legal assets ofthe company, except for the property rights to the

residential land and assets attached to the land at Phan Dinh Phung Street, Thai Nguyen City, as

stated in the Land Use Rights Certificate, House Ownership Rights, and Other Assets Attached to

the Land, number AC588455.

(2) This is a loan from Woori Bank Vietnam Ltd. - Thai Nguyen Branch under the Credit Limit
Agreement number \fN120003476/WB\,rN301 dated June 14, 2024. The loan limit is

9,750,000,000 \trND, with the purpose of'supplementing working capital. The loan term is 6

months for each promissory note, and the credit limit is valid until June 26,2025. The interest rate

during the term is the average interest rate of 3-month deposits at state-owned banks * a margin of
2.75% per annum. The loan is secured by the residential property and assets attached to the land at

Phan Dinh Phung Street, Thai Nguyen City, as stated in the Land Use Rights Certificate, House

Ownership Rights, and Other Assets Attached to the Land, number AC588455, issued on August

15,2008, and number 8G553733, issued on September 13, 2011,by the People's Committee of
ThaiNguyen Province.
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TEAI NGIryEN BOOKDISTRIBUTION JOINT STOCK COMPANY
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen City, Thai Nguyen Province
FINANCIAL STATEMENTS
For the fiscal year ending December 31,2024
Note to the financial statements (cont)

The details of the changes in short-term borrowings and finance lease liabilities are as follows:
Beginning Loan amount Loan amount Transfer Ending Balance
Balance incurred during repaid during from long-

the year the year term
borrowings

Short-term bomowings
from related parties

Short-term bank loans

Margin Loans

Total

J,506,063,063 (7,e23. 12J!9)

3,615,985,079

5,257,733,797

417,256,683

- (550,000,000)

1 4,7 82,429,604 (1 1,5 41,679,3 45)

3,065,985,079iH

g,498,544,0540;

11,564,529,135
<
I

21. Welfare and bonus fund

Bonus fund

Welfare fund

Total

22e99756se 22,288,492,667 @,011212.041L

Ending
Balance

38,176,250

38,176,250

____JSfsz,50!_

Beginning
Balance

38,776,250

38,176,250

76,352,500

L
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THAI NGIIYEN BOOKDISTRIBUTION JOINT STOCK COMPAi\Y
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen City, Thai Nguyen Province

FINANCIAL STATEMENTS
For the fiscal year ending December 31,2024
Note to the financial statements (cont)

b) Stocks

Number of shares registered for issuance

Number of shares issued

- Common stock

- Preferued stock

Number of shares repurchased

- Common stock

- Prefewed stock

Number of outstanding shares

- Common stock

- Prefewed stock

Revenue from the sale of goods

Revenue from provision of services

TotaI

Cost of goods sold

Cost of services rendered

Total

Balance B"g4.ttg lalq4gg
19,500,000

19,500,000

19,500,000

19,500,000

19,500,000

19,500,000

19,500,000

19,500,000

19,500,000

19,s00,000

\

Par value of outstanding shares: 10,000 VND per share

VI. ADDITIONAL INF'ORMATION ON ITEMS PRESENTED IN THE INCOMB
STATEMBNT

1. Revenue from sales of goods and provision of sen'ices

This year Previous year

24,511,324,r94

2,822,786,816

20,222,818,308

5,510,009,019

27, 11,010

Revenuefrom sales of goods and provision of semices to related parties:

This year

Thai Hung Trading Joint Stock Company

Revenue from the sale offinished products

Rev enue from pr ov is ion of s ervi c e s

2. Cost of goods sold
Thiq year

25,732,82 7,327

Previous year

5,707,136,581

635,985,315

7,149,971,617

130,909,090

Previous year

19,651,890,537

278,200,000

15,089,259,121

827 639,851

19,930,090,537 15,916,898,978
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THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen City, Thai Nguyen Province

FINANCIAL STATEMENTS
For the fiscal year ending December 31, 2024

Note to the financial statements (cont)

3. Financial income

TlrqJeqr Previous year

Interest income from deposits and loans

Interest from the sale ofsubsidiaries

Interest from securities business

Total

4. Financial expenses

Interest expenses

Reversal of provision for impairment of
investment in subsidiary

Provision for decline in value of trading securities

Loss from securities business i

Total

5. Selling expenses

Employee expenses

Material and packaging costs

Depreciation expenses of fixed assets

Outsourced service expenses

Other expenses

Total

6" Administrative expenses

Employee expenses

Depreciation expenses of fixed assets

Taxes, fees, and charges

Provision/(Reversal) for doubtful accounts

receivable

Outsourced service expenses

Other expenses

Total

7. Other income

Proceeds from the disposal offixed assets

Other income

Total

215,625,377

2,3 71,489,441

2,52'7 1114,,818

This vear

518,969,732

(1,169,577,665)

284,741,998

(365,865,935)

This year

3,419,226,278

299,457,195

46,394,189

898,010,094

__1,663,08U5!_

This year

1 .403,5 89,65 1

i,060,314,728

204,389,082

78,496,296

2,140,857,109

4,887,646,866

This year

473,592,564

63,751,854

454,533,107

4,675,000,000

8l 85 507

<, 10,918,614

Previous year

604,855,604

(4,413,235,129)

1,367,457,463

J, 550,959,561

1,110,037,499

Previous vear

3,826,717,028

2,624,000

320,577,120

1,032,307,413

667,236,468

5,,849,456,429

Previous year

1,663,010,400

994,718,132

408,099,817

(25,255,500)

14,805,246

2,8 96,160,72r

5,952,138,816

Previous year

75,527,768

36
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THAI NGIIYEN BOOK DISTRIBUTION JOINT STOCK COMPANY
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen City, Thai Nguyen Province

FINANCIAL STATEMENTS
For the fiscal year ending December 31, 2024

Note to the financial statements (cont)

8. Other expenses

This year Previous year

Administrative penalties and late tax payment

fines

Loss on disposal of fixed assets

Other expenses 3,740,817

Total 3,740,811

Current corporate income tax expense

The corporate income tax payable for the year is estimated as follows:

Total accounting profir before rax --ffi
Adjustments to increase or decrease accounting profit
to determine the taxable corporate income tax profit: 195,100,811

- Increase adjustment I 95, 100,8 1 i
Remuneration for the Board of Directors and the

Supervisory Board not involved in management 191,360,000

Non-deductible expenses 3,740,811

- Decrease adjustment

Taxable income 1,474,971,022

Losses from previous years carried forward (1,474,971,022)"

Taxable income

8,675,972

390,132,014

8,055,192

406,863,,178

9.

Previous vear

1,783,879,209

216,411,164
276,411,164

199,680,000

16,731,164 _

20%

2,000,290,373

(2,000,290,373)

20%Corporate income tax rate

Total current corporate income tax

10. Production and business costs by category

Cost of raw materials and supplies

Labor costs

Depreciation expense of fixed assets

Outsourced service costs

Other expenses

Total

This year This year

4,822,815,929

r,359,771,923

403,090,485

3,243,256,285

2.624.000

5,489,721,428

1,482,079,147

1,047,712,659

4,217,197,468

12,238,734,702

37

iL

L

t
A/e1
uil

i(
\

L-

t-

L

t_

9,828,934,622

L

{-

L

{-

L

I(*

L

l-
(

L

"L



THAI NG{IYEN BOOKDISTRIBUTION JOINT STOCK COMPANY
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen City, Thai Nguyen Province

FINANCIAL STATEMENTS
For the fiscal year ending December 31,2024
Note to the financial statements (cont)

11. Basic/diluted earnings per share

After-tax accounting profit
Adjustments to increase or decrease accounting profit
to determine the profit allocated to common

shareholders:

Profit for basic/diluted earnings per share calculation

Weighted average number of common shares

outstanding during the year

BasiclDiluted Earnings per Share

Mrs La Thi Mai Lien

Advance

Refund of adv anc e p ayment

This year Previous vear+
1,279,870,211 1,783,879,209

1,279,870,2r1 1"783,879,209

19,500,000 19. 000

66 91

19,500,000

f,
(

\r$

a
The weighted average number of common shares outstanding during the year is calculated as

follows:
This Previous vear

Common shares outstanding at the beginning of the
year 19,500,000

Weighted average common shares outstanding
during the year 19,500,000 19,500,000

VII. ADDITIONAL INT'ORMATION F'OR THE ITEMS PRESENTED IN THB CASH F'LOW
STATEMENT

1. Non-cash transaction

This year Previous year

Offsetting of receivables from share ffansfer and

payables from loans
Offsetting of receivables from share transfer and

payables 20,020,700,000

VIII. OTHER INFORMATIONS

1. Transactions with related parties

Transactions with key management pewonnel and related individuals

Key management personnel include: members of the Board of Directors and members of the

Executive Board (General Director, Chief Accountant). Related individuals to key management

personnel are close family members of the key management personnel.

Transactions with key management personnel and individuals related to key management

personnel
This year Previous year

Mrs Nguyen Thi Quy
Receipt of advance payment

Refund of advance payment

36,079,300,000

7;l10,000,000

8,286,000,000

24,784,000,040

25,487,057,000
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THAI NGTIYEN BOOK DISTRIBUTION JOINT STOCK COMPANY
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen City, Thai Nguyen Province
FINANCIAL STATEMENTS
For the fiscal year ending December 31,2024
Note to the financial statements (cont)

Receivables and payables with key management personnel and individuals related to key
management personnel are presented in the disclosures in Section V.6a.

Income of key management personnel:

The salary and allowance income of key management personnel for the year is as follows:
Full name Position This year Previous year

16,640,000 49,920,000

6'/
)6t

I
lEl

l[il

E:\
Mr Nguyen Quoc Thai

MrNguyenNam Tien

Mrs Nguyen Thi Quy

Mrs Nguyen Thi Vinh

Mrs Le Thi Hoai Anh

Mrs La Thi Mai Lien

MrNguyen Quang Giang

MrNguyen Van Tuan

Mr Kieu Van Hau

Mrs Phung Thi Ha

Mrs Nguyen Thi Lan
Huong

Chairman of the Board of
Directors (Terminated
from April 24,2024)
Chairman of the Board of
Directors (Appointed
from April 24,2024)
Board Member
(Terminated from April
24,2024)
Board Member (Resigned
from April 24,2024)
Board Member

Deputy General Director

Deputy General Director
Board Member
(Appointed from April
24,2024)
Deputy General Director
(Terminated from June l,
2024)

Chief Accountant

Member of the
Supervisory Board
Chairman of the
Supervisory Board
Member of the
Supervisory Board

33,280,000

8,320,000 24,960,000

8,320,000

24,960,000

206,412,000

104,345,000

16,640,000

168,167,000

8,320,000

24,960,000

24,960,000

210,266,000

189,579,000

109,834,000

24,960,000

Mrs Nguyen Thi Minh 97,879,000 61,643,000

Mrs Nguyen Thi Nhu Thuy 81,960,000 102,311,000

Transactions with other related parties
The related parties of the company include:
Related parties Relationship

Thai Hung Trading Joint Stock Company . Major shareholder

IMUS Investment Development Joint Stock Mr. Nguyen Thuong Nguyen, son of Mr. Nguyen
Company Quoc Thai - Chairman of the Board of Directors, is the

legal representative.
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THAI NGIryEN BOOK DISTRIBUTION JOINT STOCK COMPAI\'Y
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen Crty, Thai Nguyen Province
FINANCIAL STATEMENTS
For the fiscal year ending December 31,2024
Note to the financial statements (cont)

The main transactions that occurred during the year between the Company and other related parties

are as follows:
This year Previous year

Thai llung Trading Joint Stock Company
Receivables from goods sales and service provision

Cash receipts from sales of goods and provision of
services
Repayment of loans

Receivables from share transfer
Offsetting of receivables and loan payables

Offsetting of receivables and payables

Receipt of loan

6,786,309,018 8,767,336,375

11,453,371,3517,702,869,388
550,000,000

200,165,800

207,120,723

56,100,000,000
36,079,300,000
20,020,700,000

1,400,000,000

2,614,539,200
2,613,384,277

IMUS Investment I)evelopment Joint Stock
Company
Payables for goods purchase

Payment for goods purchase

1

Receivables are unsecured and will be settled in cash. No provision for doubtful debts has been

made for receivables from related parties.

As of the end of the fiscal year, payables to related parties are presented in the disclosures in
Sections V.3, V.6, V.14, V.15, and V.20.

Information about segments

Segment information is presented based on business sectors and geographical areas. The primary

segment repoft is by business sector, based on the Company's organizational structure and intemal

management system, as the Company's business activities are organized and managed according to

the nature of the products and services provided. Each segment is a business unit offering different

products and serving different markets, as the Company's risks and profitability are primarily

influenced by the differences in the products and seryices it provides"

A, Information about business segments

The company has the following main business sectors:

Trade sector

Asset leasing and other services sector

I
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THAI NGIIYEN BOOK DISTRIBUTION JOINT STOCK COMPAI{Y
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen City, Thai Nguyen Province
FINANCIAL STATEMENTS
For the fiscal year ending December 31,2024
Note to the financial statements (cont)

Information about business results, fixed assets, other long-term assets,'and the value of significant

non-cash expenses of the segments by business sector of the Company is as follows:

Asset leasing and
other services

Trade sector sector Total
Net revenue from sales of goods and
provision of services to extemal parties

Total net revenue from sales of goods
and provision of services

Segment expenses

Segment operating results

Unallocated segment expenses

Profit from operating activities

Financial income

Financial expenses

Other income

Other expenses

Current income tax expenses

Net prolit after income tox
Total expenses incurred for the
parchase offixed assets and other long-
term ussels

24,571,324,194
,)

822,786,816 27,334,111,010

24,511,324,194 786,81 6 27,334,111,010

19,707,324,737 278,200,000 19,985,524,537

4,803,999,457 )\ 44,586,816 7,348,586,473

2,527 ,114,8 1 8

1,2 79,870,211

235,894,772 235,894,772

Total depreciation und amortization of
lo nglerm prep aid exp enses 64,345 329,103,444 2,678,267,789

|q

1

IH

t0

il

)
I

9,772,471,622

(2,423,885,r49)

(365,865,935)

537,344,418
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TIIAI NGIryEN BOOK DISTRIBUTION JOINT STOCK COMPAI\IY
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen City, Thai Nguyen Province

FINANCIAL STATEMENTS
For the fiscal year ending December 31,2024
Note to the financial statements (cont)

Assets and liabilities of the segments by business sector of the Company are as follows
Asset leasing and

Trade sector other services sector

Ending Balance

Direct assets of the segment

Assets allocated to the segment

Unallocated assets by segment

Total assets

Direct liabilities of the segment

Liabilities allocated to the segment

Unallocated liabilities by segment

Totul liabililies

29,653,918,9r5 3, 639,052,026 33,292,970,941

180,561,532,789

213,854,503,130

Total S
{
Y

6r
t

llI

fr,4
I 777 1 8 1,120 283,454,550 2,060,635,670

12,889,674,460

14,673,310,130

B, Geographical segment information
The company operates only in Thai Nguyen City, Thai Nguyen Province, and therefore does not

prepare reports by geographical segment.

Fair value of financial assets and liabilities

Year-end Balance Balance

3

Financial Assets

Cash and cash equivalents

Chrmg kho6n kinh doanh

Accounts receivable from
customers
Loans receivable

Other receivables

Financial assets held for sale

Total

Financial liabilities
Loans and debts

Accounts payable to
suppliers
Other payables

Total

Ending Balance Ending BalanceBeginning
Balance

Beginning
Balance

712,747,201 1,,355,422,295

3,650,000,000 1,800,000,000

139,935,163,036 14r,667,568,089

6,727,0r3,283

9,831,182,400

2,617,572,188

11,647,385,000

6,727,073,283

9,831,182,400

712,747,201

3,650,000,000

139,935,163,036

2,677,572,188

11,647,385,000

1,355,422,295

1,800,000,000

741,667,568,089

20,020,700,000 20,020,700,000 20,020,700,000 20,020,700,000

qp dqSp2q r72]08{47_,5721!9p12d9!p2!" r72}08fi47fl2

11,564,529,135 9,290,975,559 ll;564,529,135 9,290,975,559

1,436,899,117 1,935,258,430 7,436,899,717 1,935,258,430

2,722,036,361971 621,825 2, 61 971,62r,825

The fair value of financial assets and financial liabilities is reflected at the value at which the

financial instruments could be exchanged in a current transaction between knowledgeable and

willing parties.

The company uses the following methods and assumptions to estimate the fair value
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THAI NGIryEN BOOK DISTRIBUTION JOINT STOCK COMPAI{Y
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen City, Thai Nguyen Province
FINANCIAL STATEMENTS
For the fiscal year ending December 31,2024
Note to the financial statements (cont)

The fair value of cash and cash equivalents, accounts receivable from customers, loans receivable,

other receivables, borrowfurgs, accounts payable to suppliers, and other short-tetm payables is

approximately equal to their book value (net of allowances for estimated uncollectible amounts)

due to their short-tetm nature.

The fair value of long-term loans, accounts receivable from customers, other receivables,

borrowings, accounts payable to suppliers, and other long-term payables, as well as investments

held to maturity that are not listed on the stock market and do not have quoted prices, is estimated

by discounting the cash flows using the interest rate applicable to debts with similar characteristics

and remaining maturity periods.

a

a\.,
\

I

k
"4

4. Credit risk

Credit risk is the risk that one party involved in the contract will be unable to fulfill its obligations,
resulting in financial losses for the company.

The company faces credit risks from business activities (primarily related to accounts receivablg

from customers) and financial activities (bank deposits, loans, and other financial instruments).

Acco uttts receivable from c uslomers

The company minimizes credit risk by only conducting transactions with financially sound entities,

requiring the opening of letters of credit for first-time or unknown clients regarding their financial
capabilities, and accJunting staff regularly monitors receivables to ensure timely collection. Based '

on this approach, and as the company's receivables are from various customers, credit risk is not

concentrated with any particular customer.

Bank deposits
The majority of the company's bank deposits are held at large, reputable banks in Vietnam. The

company perceives the level of credit risk concentration for bank deposits to be low.

5. Liquidity risk

Liquidity risk is the risk that the company faces difficulties in fulfilling its financial obligations

due to a lack of cash.

The Board of General Directors is ultimately responsible for' managing liquidity risk. The

company's liquidity risk mainly arises from the mismatch in the maturity dates of financial assets

and financial liabilities.

The company manages liquidity risk by maintaining an appropriate amount of cash and cash

equivalents, as well as bonowings at a level that the Board of General Directors deems sufficient
to meet the company's operational needs, in order to minimize the impact of cash flow fluctuations.
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TIIAI NGTIYEN BOOK DISTRIBUTION JOINT STOCK COMPANY
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen Clty, Thai Nguyen Province
FINANCIAL STATEMENTS
For the fiscal year ending December 31,2024
Note to the financial statements (cont)

The payrnent terms of financial liabilities are based on the expected contractual payments, which
have not been discounted. as follows:

1 Year or Less
Over l Year to

5 Years Over 5 vears Total
Year-end Balance
Loans and Debts

Payables to Suppliers

Other Payables

Total
886 t2t 825 85,500,000 971,621 825

13,887,550,077 85,500,000 __l4p1-s0&11

\
1tr,564,529,r35

1,436,899,117

11,564,529,135

1,436,899,117

9,290,975,559

1,935,258,430

2,122,036,36r

Beginning Balance

Loans and Debts

Payables to Suppliers

Other Payables

Total

9,290,975,559

1,935,258,430

2,056,536,367

6.

i

65,500,000

13,282,770,350 65,500,000 13,-a48,270,350

Market Risk
Market risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate due to changes in market prices. Market risk includes three types: foreign exchange risk, '
interest rate risk, and other price risks.
The sensitivity analysis presented below is based on the value of net debt, with the ratio between
fixed-interest debt and floating-interest debt remaining unchanged.

Foreign exchange risk
Foreign exchange risk is the risk that the fair value or future cash flows of a financial instrument
will fluctuate due to changes in exchange rates.

Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate due to changes in market interest rates.

The Company's interest rate risk is primarily related to its borrowings.
The company manages interest rate risk by analyzing market'conditions to secure the most
favorable interest rates while staying within its risk management limits.

Other price risk
Other price risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate due to changes in market prices, other than changes in interest rates and exchange rates.

f,vents occurring after the balance sheet date for the preparation of the financial statements
The Company's Board of Dir:ectors confirmi that there have been no events arising after December

3I,2024, up to the date of this report that have not been considercd tbr adjustment or clisclosed in
the financial statements.
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THAI NGTryEN BOOK DISTRIBUTION JOINT STOCK COMPAI\'Y
Address: 65 Hoang Van Thu, Phan Dinh Phung Ward, Thai Nguyen Clty, Thai Nguyen Province
FINANCIAL STATEMENTS
For the fiscal year ending December 31,2024
Note to the financial statements (cont)

Comparative information

The comparative figures are from the 2023 financial statements; which have been audited by Nhan
Tam Viet Auditing Co., Ltd.

Prepared on

Prepared by Chief Accountant

Nguyen Xuan Quynh Phung Thi Ha La Thi Mai Lien
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